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1.1 UssinnuasuleunenIsasyuYuaInayusiy

Felasansdanis (anwlne) : newuladanauss Miusssinivialng

(@oif : nosusmu Adud ssanivialne)
Folasensdanis (AED9NgY) : Eastspring Thai Equity CG Fund

(Foufis : TMB Thai Equity CG Fund)
Yadalasanis : ES-THAICG

(Youds : TMB-THAICG)
TUNATUDULALIAAIAZIANITNDINUTIN :  Tuil 28 AumAn 2560

Fuiteanzidounasyusy : Fudi 25 Auenou 2560

2181A3INS : Lifmueeglasins

UszLMnamu NONUTINATIATUNINY
UsznNNaesuaauleuIenIsamu : nowuiiasuuuulifinnandesinsseme

FIUaLRYANYINUUTIUIENITAMNY

noanuiiuleuienisamulunsaisuimuresvseniansilioulunaandnninduriausemalng waz/
vidonanavanning 18 1o le (mai) wag/v3enansesdu vesmaiandnninduisusemelneg Tnonowu
i uuisviiinisifuguaionisiia sudsiemilaunsuseaduaninuuisiuuiives
maenyulnglumssesunseinaesiudu (CAQ) Famsfinnsannisiiuguaisnsiidenafiansan
9INNFTASUFU CG Scoring BosauaNdwasanITunssuNIsUSTWing wiemhenudulaiiisades
TaeindgluseutitnTlidosnindosay 80 veyarmindauavsuenamu

dumas amuluasiaisuisuuenumilaainiina iy swudsiunlulasansideu (Unlisted
Securities) A1ANTWAINT AFTIANTNITHRUY WALVIDRUNIN AADAIUNRENNSNINI BNTNEFUDUNIDNITIN
ABNNALALASDUAUNFITNIIY N.8.0. AINUAKSDLAAIUIUTDU

[
& I

nosueai v dPeealmi (Dervatives) iitefinuszansamlunsuimanemu (efficent
portfolio management) s53udan15asiunundss (Hedging) 1wy nsvdmaiatey wasnseda
wofiAsafisnedeiumemsans / mimnenide viemudidinauamgnssums nan. Ussmatmug wu
ﬂ@muiwmfﬂLﬁﬂamuiué’ﬁgmg%asmadawﬁﬂ (Futures) wnunsasulaenssluiuandey imuivauiu
anmnsalluusazvny visenaausmeaiiamuludyavessiasarsi (Forward Contract) Lile
ano1y Portfolio Duration uareraasuluniedlidemsiarsdfdyandevearamiue (Structured
Note) sausisnasyuoraviiganssunslidundnning vieganssunisdolaefdynyru1sfu (Reverse
Repo) I samfsasyulumdnninduiensndauduln viemmenwalneizdustslnegrmisvionary

DUNAINNUTETNIAAMLNTINAIT N.8.0. WIaUTZTNIFEINNUANZATINNNT N.8.6. NNUA
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1.2

1.3

1.4

nowueaamulunsa i lilasunisdnduduanuiiede (Unrated) nolasun1sdndununing
Wdefiorninduduiainnsnamuls (non-investment grade) waznsasyuililaaanzideulunain
ndnniwg« (Unlisted Securities)

= a

lunisAwagnsdunisamuauuleuisnisamuiedy agldiundsduldlugiesenisamu dad
szeziian 30 Tutuwaiuneanzdewiunemusi

o/

Ay

[

A (Benchmark)

(%
o v

FURTIn Ao AullnanauLnUsIIAaIAaNNSNaLaUsEwalneg (SET TRI) dnd2u 100%

U3ENInN1sveaIuANSHazldsuulasiadin (Benchmark) TumsiuSeuiisunufiusenianisiiu
msiaviangay Jeegniglansevuleutenisamuiimun lagusendanseziUamedeyanazudaln
HavunTuamthegsdauiiuninsnuasuii®ia desuieineifiumdin uweswanalunisiudey

[
v Av v !

Aadiadananiiiunisasdsemaluivleduesuigninnis nelunafigamuaiuisalduszleoyian

v

Joyalunsindulaamula
ag9lsfAnu Tunsdnsdsuudasaddadelidulumudsznia Reulvwastemmunauinuuiey
IANTAMNU UaE/138 Usena Jermvuavesd1inauAnenIsunIg n.a.a.083NULIATEIUNTIANANTS
AduNuIeINemUTIN Lay/vie nsidsunlaswindinlunisldiiSeuiisy lunsdlideendinvilves
o Jo MYw o A A o Y 9 =P, a v o 1% = Y ] o vy
mrinliladnvivsedawmedeya/dnsidenandnsell lngusenianisasudaddsunlasisnd nligie
wihgauvsuarmtunsUszmaluivledvesuieninnms melunaiidamuaunsaldusslov
ndeyatunisindulaamula

nsuUainniigamu wardnsuszlevivasdioniigauuenauvlinvasniigasu
NMSUUITUANUIBAMY [FY
Usziannsuussdandeasu : Ll

sgazdeaiiuiy (nMsudsvdaiigamu) :

o/

ANWUENAIAUVDINBINUTIY

v q

ieszauungamuinlunduyanasssunuazifivana lamulufanisndnisiiuguaid wasuse
Juuidniildsunissusesduau@nuuisiuyjifvesnaensulnglunisdesiunisyasnnessudu
(CAQ) lnegananaseanudstulazuarmnanauwnilussuze

Hanauwnundamuazldantuamuy

Afomiamuagldfunanouunuannnisamulugilsanyadheamuiiisduanaenidenie
dua9895 1A TIAsAinas A Wy winvinudendisasmudiauevisluasiusndisn
10.0000 UInsevaY wagsamyarasamuiistuiy 11,0000 UIndonay uansifeviieamu
iladusau 1 vindevting usvied JRomipamuanisasuilsdsnanainnisdsunefuniog
awmuwity Salsildunnmsamulunheamudnanlisueniulifendsnd
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1.5  91uutunulaseinisdiga 4,000 S1uum

UIEMINNI0aUENTlUN TR TIRLTINILRULUYLATINTIINATNNUANENTTUNT n.a.9.108
foldsuanuiureungfeniiamuuds Jansiinduutunuuedlasinisasilulumundninae
wazdunauNIAdUNsFINUANENIIUNNT N.a.A. AUA

1.6  99UITEZIRAUYT

o Judugnsou
1

3 - JUN 31 heu damau
duansaudyd

[
[

ASILIN :  UN 31 LAY A9VAY W.A. 2561
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a v

1.7 JadgilinansznuegrefitvdAnyratiuaiuvasiamu

v

ilosannaamuaziitudiulngluamuluniolilig siuvesuivnaansiisulunaiandnnsng ums
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o w [y a

Uszmelng Asliugasuendldsunansenuegaiitvdfy suinandadenwelull
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(1) nmswasuwlasesauiinasulaamunsedly

(2) N19UAYULUaIURINAUTENBUNTTVBIUTENE 00N U N1zATEENY n1zanaInnssu Jadenia
N5ilee IBUTHIUNNTTD VLU

(3) msasuwladvesdnsinenie

1.8 msidsumruaIandisTAvIsAunlamu

Aa o o N

1. U3¥ndnn1s9ziiaunuatn A1 AUNLIE A ULAR NeNUIgam U AME 1 AU Igamued
nowusUabiumlanglunsaiidmunlilulasinig deesdifuniinsdlfweludl

(1) vi¥ndnnsiansauds Sanudelasgisawazaunnaunaindunsdiiduvndsdelil lne
IgsupnuiuseuvesgguanaUseleviig,

(n) Twgsndwilildansadmie 9elou ndnmsnduionindduvesnawusdalaogng
AULVRAUHAYTD

(¥) BwniinemusildlasudiseRuanudnnsndnIensnddunamulinuivuaiian
Uni Famndanaieg uanvilen1sAuANYeIuTENIANITNBMNUITI

(2) dhembhvamuimdwisAumisamunsunieluyiaseeziatiusendanis wui s1a1sude

Aundrgamulignaesmui seyliludiuseazidenlasin1sdanisiitedsnisaulc
A lunsAIMkAENTUTENAYAATNGAUaNT YarMigaImu WagT1AmMUIgaImu
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1.9

naninaeiagIsnsaniunslunsaliiyadmiigamulignies uaskguanalselevddaldle
SusesdayalumerunisuilusadounduassneunsyasesIa

2. MIGeUmnuANITITERUAMMeALTamumute 1. usendnnisufdAnuvaninadiassialudl
(1) deuimuatiszAeAuldliAuduiwhmsiuuduigienhoamuimdansfunisamu
W uulasuniseauiuanditineu

(2) uddevheamunlmdwigaunilgamulinalinsuimsdsuimvuanistissaviea
migamu naensulanesal levylvamuedulaz]amunilUiinsuseswenaninieg
Bnsle ¢ laenau

(3) WINTABUANUATITEAIVIBAU NTBUVITAAITIHUNUAAUNANATDINITEBY WALNANFIU
n1stasumuiugaureguanalssloginiude 1. (1) #3on1355U5099ayav0qua

naUsglevdnude 1. (2) dedinanulagndu Ml vs¥ndanmsnesusiuazueunngliiggua
nauszlesiandunsunuile

@ TuseninamsideummuatiseAIvieay Mnigaenuivayudwisauniisamuluginig
Aena1 WUSEMIanTsSudioAunIgaImnuiu LagnaetnseaA1ve AULAKT 0YUI8AINUANE1AY
TudsAdneAunaunas

3. TusEninniavganisneniamu viongasumdsdemioamu luthssseznafiusnmu
ivevheamulignieswmiudiuneadualasinisinnisideniuanailun1sAiauwazis
Usgneyaamingauans yarmiigamuuazsiamiieamu uasiguanalselevidaldlisuses
foyalumsnumsuslosadounduasenumssamesia lnsudsddenuiamuiifadade
mheasuliudlimuinsganemanmu naenaudameserdievisamusedunaziamu
salulsimsuiamangasumdsdonthsasmuieisnsla q Tnewdy

nsldvevselisudenunitvamuauadensulinga

nslinnevdoliisudeAuntneamumusnderisuliudmiessneniusddenioddmisfumheamu
(suspension of dealings) USEMIAN1INBWUTIANTaANLTUNTIAgeanlaiiu 1 Twin1g Liuwre
iunsnoufunandsnananditinamu laguisninnisnewunuinnsanud: Tamnudelasgainuas
auvnaunadnsidudosssiunisd evomissamulaglduanuiureuvesquanalsslon Su
doswn weswdumunsdlansdivieied

1. ldanunsadiving 918 Teu wannindvsensndduvenowusiy thegeaunaunsg

2. ldansadnayarmsndduvainsausinliegalusssy wasmanyay
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3. fwgddudulaiieAuasesUselovivesioneaiulagsiy

oils mslivenielisudefunihuamunumdsisuliudms e vgnsusdsdendomdanefumie
839U (suspension of dealings) Tius¥mdnnsnawmusufuinig Ussmiaditnauanznssunisinu
vannsnduazmarandnning 7 au. 9/2564 1309 ndninaei Weuly uarisnsdanisnesusiaile
Hamuinly newussnitedanuiiiivnedes waznesumuiiodamulsziamanii

sl nslainevieldfudefumsamumusdsiisuliudmtorsngesumdsdoniomasmnsdumioe
aavu (suspension of dealings) #8108 u Tidulunuusenaaugnssunsiiunannuil nu.
11/2564 309 vdninausinsdnnisneausanitedamuinly nesuriiledawuiiilisedes nesmu
lefamuUsIananTy uaznawmuadILyAAa

U '
o [

U3NInNsueanuansnagngasuidsde / mdsduilasunmhsaudinesmulunistinsivioas
[
Ale

Tunsd@ifiuismdanaiiuin mmegafuidsiananazidunsinuussloninesuuasifonisamu
Tasuisvinnisasdseniadamiiognedion 3 Judeumsvgaiumdsde / dmdsdudsunineamudn
Tnefnusznadananlifuiendans dinnuwazanvesfatvayumsneniosudofu uasudsld
dinauenenssuns na.n.nglu 3 }J’uﬂ’ULLGﬁHﬁUi%ﬂ’]ﬂMQﬂ%ﬁJﬁ’]gﬂ%@ / frdsduasunheanuidn
\Humsthnsmvtenns

a 1 1

1.10 Yaamsngteviilgamuarnsiudayainediuyarminddugns yaAmiieamu uassinvieuaziu

9 U
YDAUNUIAINU
< & a v o .
o NUleAY0IUSINTANTT https://www.eastspring.co.th
o WnshnsiaapunuigudnuInyINITaImuU veIuTENdams ns.1725
o aaunulaNEatuayuNSENTESUTAUMIYAY U

¥
a

1.11 dawyuaansansrudayainaasnneaiunamusini ldanvemiensil

o Auleraosuiendnng https://www.eastspring.co.th
o nshnsipapunuiiguenusnuInsamu Us¥nann1s Ws.1725
o apun U lANHaTuaUNITVIETI T U AUMIEAMUN AT ULAIRIINUTENIANS

UJaduAnuidesuaenamusm

ANMUFBanvaINamUladaNaUSe usssundvialve 8 9 Ussan aeill

1. A2UEY99999a10 (Market Risk) #1809 AU UNIUNIIATUSIATNT ORNANDULNUT BN AT UNU

wannsNEnsensasnneuamnued suilunaniainnisidsusuaineinniznainlagsiy @n1as
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\TUgNa ﬂa%’amqmﬁlﬁaq nsmansaivesinamu a4 esnnawusamituamuluiuresuitui
umimﬂumammim mmmmwwlmumﬁmaqLﬂuam%ﬂLmemﬂgumﬁuaqmﬂLaﬂﬁzjulmiumi
fefunInainaed Uty (CAQ) mavmiﬂamamammumiui vey m’;amwwui’mmﬂmwuum'ﬁ
nszaemsamulundnningussiandngg Avangau Diversification) s NOIUTIAINIINAAAIY
Eoslulglusziunile

2. AYULHBINNEINR (Business Risk) Mu18fs ANULESIAATUIINASUAEULUAIUBIANTNLINABUNS

a = a Y av o w a v =
5503 Miensdsuulasanndadunigluvesusvn vilinauseneunisvesuIvndszaunnigannmu g
dwarilviyarvemannindvesuTentuansiag uianudesssianiannsaanadls 1leawn

nesuiinisnszatgnsamulUlunarendnning Meglunanganamnssuvilaunsanseateannudes
MegInvasla

& & a v Ao a o o § v a 44'
wennimaidenassnisamuluusenindsssnsuiand asansavihlvianaudeduEesweasiny
Widlalunsafiunuresieenasansle

3. AuEBIRINNISYIREnAEas (Liquidity Risk)

ﬁ@ﬂ’)’ml,?{EJ\‘1‘17‘IIﬂ@QVIuVLijﬁWiJWiﬂ%@sU’]EJMﬁWﬂV]%JWEﬂuiuﬁl sb3an ﬂ%@i?ﬂ’]ﬁéf@ﬂﬂ’]i / L‘Vill’]uﬁiﬂ Lﬁl@ﬂ"ﬂ’]ﬂ
ViaﬂVﬁWEWIﬂ@\‘WIUL"U’]ﬁQWU / aamaaaaummamwaaaa maLUu"LUmuamavmmm @Nuu ﬂ’]iﬂma@ﬂ
nannIne i')lﬁ/l\‘iﬂ’]iW"U’]im']aﬂWWﬂaENSLUﬂ'ﬁGZIEJﬁU’]‘EJVﬁﬂVIi‘W‘EJﬂ@"LJG]@ﬁUIQ@QVIU "UWU'J‘EJﬁG’Iﬂ’J’IﬂJLﬁENWWU
amwmawaqmswmsmﬂamuamulﬂ

4. ANUEBRINNSEYINgINTNFRVIENTIENTAIMTN

NOWHE1ILNIUYINTINTIUNTFoVwaImT iedasiuainudss (Hedging) viiaiialiiuyszdnsnimn
Tumsu'%msﬂamu (efficient portfolio management)

1) Tumadvhgsnssunsdoueaimiiiiodestuniundes (Hedging) nowueaniaziaudssain
mﬁﬁﬁﬁmmwlﬁﬂﬁﬂ’ammé@mﬁaﬂa’n vilFnsanmuidssiiusan (Price Risk) snsnenide
(Interest Rate Risk) w3o8nsuaniUdeu (Currency Risk) Tdumuitaamsalls sefudfioannan
Hoaveaddyan nesuaziivhgsnssufinaniuantunstuildiunmsindusumiuiidedeny
Tudusufianansaaamuld (investment grade) Mnaadudasusiuanuindefeflduniseeniu
NNFWINNU N.a.9.

UBNIINAAUFLIAINANITIAUUAT NISUWINTINTTUNTTRVEEWMTANAUNUeg U Tngaeii
TinaneauunuveinamulaeINanas

’EJ‘LN ﬂ’]i%’]ﬁiﬂiiﬂ%@%’]&ﬁ’lﬂ%uq wilazgigananuluiiuauy (ﬂ’l’]ﬂJLﬁﬁN) %’]ﬂﬂ"lﬁLUaEJ‘NLLUaQSU@Q
31A1 E)G]i']@@ﬂL‘UEI LLﬁ‘”EW]i']LLﬁﬂL“LJﬁEJ‘u LLG]Q'W]’]ﬂﬂ’]iL‘UaEJULLU@QUULUUUi”IEJSUUGIE]llﬁﬂ'm@flﬁ]’i']
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a15finesuieny newuinualenialdussleviasnarnduiu Jedodudununisidslonia
(Opportunity Cost) ¥84n039U

2 lumadwihgenssumsterisaimid iWefiudszansamlunisudmsnosmu (efficent portfolio
management) UMY fansasUfURnumanInugind1inauamenITinTg n.a.m. fmua u3e
muﬁlé’%’uauzymmﬂﬁmmmﬁwszmﬂiwa 5@@1%@%18510%ﬁ’1ﬁﬂ@&nu%3LsﬁjﬁLﬁuﬁﬁmfyﬂiﬁﬁm
Fuauidadiausluasasuion viellnmaswiaiduesiusznoulumsiuasauds vied
suvsidusasaenide susuamnuiniede wiomansaififnadenisdissnivesmsarsuiand
siedl Tunsdinfudygdeviesreniidmulndusasuandioudu nosuazdnugdeyaly

¥
=

nsdidanaaldaniziionisanainudes (hedging) Wity waznisiindudyaludyaieve
J o/ a v v v/ a wvay) ¥ [ & 1 dy
a9mth USEndnnsfeau JURlTdulusumdninasinwalul

(1)

(2)

doyavevivarminfinesuasidnlundyadeslaiviliinguszasdnioulsvionisaamuues

[ Ag7]

IS

& A v gy a o a 1 a A
newutudeauy wasdesliddnvuzsidunisiedoudronnudssiuasin wioidunis
\ndeudNaNanauwnuTeNaUsElevllugansRurIaIAsugia (Credit derivative)

1%
&

madnlugdaygilu “mtm%amsmwmmmmmﬂuﬁuwamaammwamamwmmﬂu

NSaI9 ﬂiu‘V]’]‘L!EJﬂﬂUEJG?JEJSU’]EJgﬂJﬂJ’]‘UEJSU’]EJa’NMU’] ﬂﬁfoU’]EJﬂﬂJ’]EJWLl\‘iG]ENLﬂU§U’]ﬂ’]iVlﬂJﬂ§]‘1/i3J’]EJ

AR}

L [

LQ‘W’]‘“Q@@QSU‘L! ﬁmmsmm}a G]’JLLV]U‘UEJSU’WEJ?IQJQJWGZIEPU’]EJ&’NVHW mawmammwamamwm

Y

maumqmaawmumm AUSNITUNIT N.A.6L. EJ'V\]ﬂ'Wi‘IN]LWiJLGIiJ

o

wANINUNIIMEINTINT 0 wa 1M1 B1adarudesanmshiuiRnudyyivessdayan

[ Ag7)

'
(Y v a )

(Counter Party Risk) @enaeuazganadidesnananilagagiianyindygyiivaniduniskun
195UN15IRPUAUAINUUNY D DLUTEAU Investment Grade NTUSINNIIN1SIASITRAD UL
PIDOUAUAIUUNTDDDVDIANIUUNITNUDY19FLLEUD

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNTEInliTiinTesilansusmswardnnisaudsswuan neneaveenau (Liquidity Management

Tools) A9t

d‘ IS o VY 1 Yo ! Y
1. Lﬂi@ﬂil@ﬂ’]iﬂ’]%u@lﬁaaﬂnuwuaiUﬂ’ﬁ%F"I’]IGU‘U']EJ

1.1 asssuieunssnwianinaaes (liquidity fee)

nowusaInly

gns1AsTsIeunsShwanmesesliifiuiesas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amunseduiUasuvthsamueen lisniidesas 15 vesyarminddugniveanasmu uay / 3o
sregiIaINIstensamitigamuliiiundt 30 u
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vaninaiLazieuly

U3ENIAN159siaNsuseniiu Liquidity Fee tudnsngeanliiiudesas 2 vesyanmiisamu Lag
U3¥MIan1sazilanesnan Liquidity Fee Mi3onifiuais saufeseduyarinisuisfumiseamunio
JuBsumbeamueen wazniesvernainisiensemiisamuiiszdeniiuasssudenilumisiet
yududeyanesmusm uar/msemaiuleduesudsninnsudorunwommeduiiuisninmsimun

YDAIUAND

Uitmdnnsveanuansiuasuulasng Liquidity Fee fidoniAuaislinmnasfiiavesuidnianis
uiliiAusnsgeaniidvualilulasenis safsmavasuulassedugarnsueAumisamunie
duAsuoen uasvdoszernansiionsesmivamuiiazdonfuasssndenilfnunasfdoes
UFTndnnns udliishninarinisuefuvieduasumeasmueen wag/vie lifuninszezianie
psosfitmualilulasenis levssminnisandamelumivdedviudiuteyanasmununagiivled
yosuiEninmsviderumstesmsduiividninnisimue

UFENInN1TURaNUANS N A MuAT Iwazidsaua ninaiuaz/Mioouly Lagdnsa Liquidity Fee
WANANAUAINTLELIAINITAOATRINUITAU kag/MTUaA1INITVIgAUNIEamMUnTed Ui By
wieaueanta

US¥ndanisveanudnsnasindeyavemiisamunnviia@iiduildlunsiasauasvsedndula

=

a ' P v ) 9 A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

AN LTLAS DD

4)

a v o ) v aa a = ¥ . . a 1 [ 1 [ o aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee Aunnmrsnuluwnagiuinnisndnisly
\A30llall

U3EndIan1saia1sauioniiv Liquidity Fee lnafinannistunisfiansundulumuulevisuay
WU NAUTEINIANITATUR Taeiarsanantadedis o Aneates lawn

AUNULAZAN Y T18INNTTOU BN THEFUVBINBINUTIN (transaction costs) LU bid-ask spread 7

£ |

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uay/vie fduu

q

wazAldIefigniseniivainnesmusinyalenis (nsdl feeder fund w3e fund of funds) 59uds
suyusazeldieduninetes iWudu

AUNULALALYTI8N15INTINTTY REPO LBLETUANINARBITOITUTINTTUIUIA MG (913) waz/%Te
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LavVsoTELIAINSHBATOIMNIEAIU
YaonIgaUaenndIiuLleUIENSIoATIANNTNE

ANNADIVDINDIVUTI LU anMARBIvRImMINGaunayuionTes
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1.2

5) #sANTAY UlEUIENITAMU ARBATUANILAAINTBINTNEFUNAIY
6) Yadedu q Ne1ainTulueuian NHANTENUANINAGIVIMANSNENNBIUTINAMY

lnguigninnisenaiarsanldteyaussanunisniglddeaaseiidoguasnsoauufgiunasuianis
Usgiliuanndadeiineitesinfiasnsarilaieliamnsasniiunmsianelunaaztouly a vaziiu 9

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiidlAinainnis

PN v £

UFuyaAmsndgdugnsaivansnisiuiufiazvoununulunisdonensndgduveinaanusiy (swing
pricing) (81%) 3ansiiuA1ssslisuNIsTevIentamunasieusuyulun1sdeuienindduves
NBINUTI (anti-dilution levies — ADLs) (013) wazanansaldsiuiuinsesilalunisusmsanuides

ANNAaIRULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiuldazinduidineanu
agalshnunisldiniealietiingusvasAiioussimmansenuneauiionainduiugtenisamui
gansasnulunaamusiely inseslisllyladingUsvasaiioasrmanauunulvinasmuusegisle

N1sUTuyaAmINgAugniniegasnisAuianazouRunulun1 T e e NINgaUVeINMUTIU (swing
pricing)

nousIUNIY
anasanliiuioas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaaLazRouly

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YA LAY kaTUTENINN1TaL
a = o . . S . .. 4 . . . a a
W1 Ldenld Swing Pricing #1tdu Full Swing Pricing %58 Partial Swing Pricing ANUAANUIVDY
U3ENInnTs Wneadlsdiasslevivesnawuuazdionivanududfy

. swing factor fiudnnstunisiansandulumuulevsnaziuimeniuseninnisiviun Tngfiansan
ndadeg o AReaves laun

1. AunULazAII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Wasuwlasllannisderensnddusunuiasaldinglunsshwdndiunisamu uag/vie fuu
G A = 3 = - =
wazenldanefigniTeniivainneanusinUatenis (n3al feeder fund 3o fund of funds) 59ufls
funuaz/visealdieaunieades 1usu

2. fuuLazAlYIen1YgINTsH REPO WialasuanInAaedsesiugsnssusuialng (613) uwag/vse
sunulunmsusuldnsanseyiusiiedasiuauides
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3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenafinsantdteyaUszunanisnelideivasinleguas s oauuAgiunaznianis

Usziliuantadeiifsidoaiifasnsavilaieliasnsaaidunsianslunaaztouly u vz 9

«  Swing Thresholds dnanastunisiarsadulusuulevisuazuuiniaiusendnnisiivun lag
A1sunantadeng o AAeates lawn

1. @NMNARBIYBINDUTI WU ANMARDIvBMIHEAUTINaUTiaATeN
2. WesANTAU WLEUIBNITAINU AABAIUANTIILAAIAYDIMINEFUNAIU
3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

il vsEndnnisenaiinsantdteyaUszunanisnelideioasinleguas s oauuAgiunaznianis
Usgilluanndadeiineitesinfamnsailaieliamnsasiunmsianelunaaztouly s veztiu 9

o vnuglavaznils vsEndnnis azldld Swing Pricing wiauiu Anti-dilution levies — ADL WA@1150
TguiUAIBIlnlUNISUSINSANUELIEN I NARDIDULS

UVoAIUANS
. UTENdInn1sveanIuaniNnavihdeyavemivamunyia@dunldlunsinnsanuassedndula

=

a ' P v ) 9 A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &LU’J‘UVHﬂqsuu

- U3MdnnI3veanudniiuasuniaidng swing factor isaniiua3s lamunaeiidavesusendanis
walifudnsgeannimualilulasenis

. UEniansveanudvifashedomhamuiitsstusods sudnduseatemheamuluiy
vinsiiinisldindedle swing pricing LL@EU%‘@VI{]J@ﬂ’]iﬁ]zﬂ’]ﬂ@m%@%ﬂﬂamnuﬁﬁﬂﬁﬂ'ﬂlﬂiﬁlgﬂUﬂ’ﬁ
farsauaznsedndulaiedig q Mieatesiunisidiaiedle swing pricing Tuiuvinisdu Wadl
U3ENTRnsreanuansivzliidsuutasnisanudunisle q Aldmdunisuiedadulaluundad
Aedestunisldinesiie swing pricing lusushnnstu LL:ﬁmﬂmwé’aﬂiwﬂgd%%m%”amwamu
Fauarioundiuteriurhnsiullansassnifuiulfiegmensteniisamuiitszdedai
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifsvesuisnians

AN LTLAS DD

- U3tvdnnisasidudldnafiiafiansandentd Swing Pricing Aiumnanaiuluusiaziuviinig Adnsly
LAS09ilell
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1.3

. lunsalfivsemdnnisfiansanld partial swing pricing as1dunisldiawisSurinisioneladidady
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁmlﬁuﬂdﬂ
swing threshold fiu3Emdnnistnun TnsfiyaaideueviigamuansvednasumuInAINg a1
N3 avLEaImU (subscription) UanyaA N sdUIUABuMIaBaUIEN (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518az8nIsN1TAUATUlUMIASIUSTNIANIS AL

AN5IIUTBNNIST B BN U agy oudunUluN1T R NS NEFY YoeN0nuTIY (Anti-Dilution
Levies — ADLs)

nousIUNINY
ansnasanliiiuiosar 2 YasyarmIau

nannIiLazRouly
- UsEndANsaERansaseniiu ADLs Tudhsngeanliiiuiosay 2 vesarviieamu

Y]

3¥ndanisaziansanseniu ADLs taedinannislunisiansundulumuulovisuasiuiniad
USEnInnsimiue lngazeg neldngseideunaznieyuseniAuasniawuinisufiivesdineu
N.8.9.LagV3aUANUTENTANT TR ULV aVIEUNTE1 DY 719 n13imum ADLs factor 9z

ATaDeUaeneITa9 towkn

e U

1) AunULazAYII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

£ |

Waguwlasilanmsdereninddusunuiasalditglunmsshudadiunisamu uay/vie dunu

q

wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59udis
suyusazeldeduinestes iWudu

2) AuuLazAlYIen1YNgINTsH REPO WalasuannAaedsesiugsnssusuialng (63) uwag/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3) Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINEANNTNETINBINUTILAYY

il vsEndnnisenafinsantdteyaUszunanisnglideioasinleguas s oauuAgiunaznianis
Usgilluandadeiineitesinfiasnsailaieliamnsasiiunsianelunaaztouly s veziiu 9

Ly

« A150%UA ADLs threshold findnnislunisfiansaudulumuuleuignaguuin i ussnannig
MuUA 1eUsENInn1sazAtenatadeRneaeine19a9 tawn

1) ANNARDIVBINDINUTIM LU ANNATDIVRINTNGFUNNBI LT DATOS
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2) WasANNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

) Jadedu q Norafisdulusunan NiNaNTENUANINARDIVBINENNTNETINBINUTILAYY

matiusendnniserafiansanld deyavszsunanisnielideieasiileguasnsoauuAgiunaznianis
Usgiliuanndadeiineitesinfiasnsarilaieliamnsasniiunmsianelunaaztouly a vaziiu 9

o vnuglavaurnils vSndnnis agldld ADLs weuiu Swing Pricing waaunsaldsiunuiasasiialy
MMIUIMIAEBIEN INAaRRUlR

YAIUAND

Ui‘i&?‘ﬂﬁ]@lﬂ?i%@ﬁ\ﬁ‘l&ﬂ%ﬁ‘ﬂﬁ]uU’]“UaiJasUaﬂﬁﬁU’JEJaﬂVluwﬂ“lm(ﬂ(ﬂﬂll NWI‘%IUﬂWiWﬁ]WiﬂMLLau‘MSamﬂmﬂﬁ]
L'ﬁ@\‘l&]’]ﬂ 9 V]LﬂEJ’J“U@QﬂUﬂ’]iI“ULﬂ'ﬁENZJ@ ADLs Tmumm'ﬁuu

UEninnsveanudnifashedonhamuiitsstusods suduiuseatemheamuluiy
yhmsifinslfiaiesiie ADLs wazuisnianmsasiheesdemisamuinanlulflumsfinnsanuas
vsarmauladecss q Miedestunsldiasesiie ADLs lufuvmstu seiusemaansveaiudns
fiaglidsunvainsandunisla q dldmidunsviedadulaliudaifeidestunisldiniesie
ADLs Tufuvinnisiiu umnnendasngindacdonisamuimuaniounsdiuvesiuriinisiiu
ldannsaiFenfuiulduarmemstemheamuiitissdadaiizendulailaiu Wildsunsinass
migamu dadulununasftevesuiininng

UiTndnnsveanudvsiavSenifu Anti-dilution levies — ADLs mﬂ;}ﬁﬁﬂswaﬂwssﬁamwamuuaz
Fuidsumitgamuidi vieveAumiyamulazduiUdsumingasuoen iesilslaianiefiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiasinsanimundnnnsizoniy
ADLs fiananafuld uwagveanudvifasiidormaiuiulunmsdoniuameseiivhnenisde
migamuuarduildsuniisamud vievsAumieamuuarduidsuntisamueeniuiinm
INANLLLINNTUT AN sz iuald

U3ndnn1sveanudnsiuasundadnsn ADLs MiFeniiuass lamunasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunilsdedviudiudoyanaanusiuiag/
w391 IUlYATBIUTTNIANTUTDRIUNN YOI IDUNUTINTAN SR

AN LTLAS DD

a v o [ ¥ aa a I~ v a =3 N 1 [y 1 [y [ A v
Uiﬂ%%@ﬂ?i’ﬂ%LUU@%Q&WUQWQ’HN’]La@ﬂ&[,“ijﬂ’]SLSEJﬂLﬂ‘U ADLs 7usnsinsiululsagiuinnisninisly
\A30llall

U3ENIANT5e1aRe1sseniu ADLs tngazidunisldiameiuvinnistenelandndiuveyane
VIYMUIYAINUANTVDINDIMNUTBUAY YaAMTNIFUGNTNMUAVDIN8IVU TALAUNIT ADLs
threshold MUFENIAN1IAMMUA laeiyaA1@0v1enIeauaniveINeIuAILINAINYAAINITYD
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2.1

MiI8aU (subscription) UINYaAINITEUUABUMUIERMUIDT (switch in) inAd8YaAIN1ISAEAY
Md8aU (redemption) Uagrinaeyarnsdulagumiieayuesn (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMIASIUSTNIANIS AL
«  USEndansimun ADLs Threshold lnglddeyasissialuil

1) yarmnsPemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuiousen
2) YaA1nN1s¥entlrgamunazduiuisuddesninyarin1svigAunilgamusazdulliou eon
MUTENIAN15913WA15UAmUA ADLs Threshold (1) wag (2) luseAudisnai

. lunsdinfinsldinIosiio ADLs @ ADLs AiSeniiulavziinauidinesu sgalsinunisldiasesdioll]

@ s A = a £ o wa Ao | = &
TrgUszaIAiiausTsIHANTENUNaUNeainTuiudfeniie ndsnsmamulunamusiely wnveslledl
LilatingUszasAiioainmanauunulvinasmuusogile

nsmruaeulurseteadnfnlunissumdsuniiyamu

JEULNANNABIMIIEWNNNBUNTUBAUNUILAMU (notice period)
nousIUNIY
WertontigamusainslanaunhisamuyamTus sauisesas 15 veauamsnddugniveinamu

[y [

efpsdsuTEndansarmidunanganliiv 3 fuins

vanunasiuaztouly

. Uindamsezimunszeznaniigieviiisamudeudearmiineunislaneuviiisasu (Notice
period) lnunaefiiavesussminns wabkiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
sarnsldneunthsamuilFenidvasdldmugasidavesuisnians ulidiniiyardusid
fsualilulassnslneuisndnniseslamelunisdoduududoyanasmunuuay/miaiiuledues
Ui¥ndnnsviorumstesmduiuisndansimua

. U3ndnnise1ald Notice period Srufuipsesiolunisuimsanudesaninaaasdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfansanananmades uaz/vionaenauaniizaaiavemindauiiamulumedu dnsld
Notice period \figain3asiloidgnenaliiiisselunisuilatigmaninadesuesnesmu deoradesld
Saufuadeafielunisuimsauidvsaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifdiuifesnedunuitisiudesmnnsrelulfinadiunienandldmneay uay
vioanadeddsaufundesdiolunsuinsanudesaninades Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmesonislaney wWeilunisvzasnisldneuntivasmu
Laznienradedldsiuiunieilo Side pocket Wonsansinindrsenil wislianmsasimingldae
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2.2

YENIUAN

31AN7 AN aNNa %399198 9l TIud AT eedlalun1suinasAud sanInaa a9 ulawa
Suspension of Dealings t8iiN1N3ENUADANINARBILAYTINYDINBINUY kagn13hY Suspension of
Dealings azifuusslevisonasuuaznieaiuiidineglunemududdy

Do,

D

I a

lunsaifdnisly Notice period waziimgvinlidedldin3osiiadunieg UTENIANITVRANIUENTNAL
U URAuAAsHLAIN Notice period tuuienfiuAdaniaauundluiuiiviisienisme Ml v
Jan15919Ma15au LY Notice period sauAuLATosiadu lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedu 9

Utmdansveanuansivdsunlas Auunszeznafigievieamudesudsarmineunisldaey
yiwamu (Notice period) Tafensiasuulasadmslaneunheanuldnugasidavesusn
Fanns ustlaiiAu Notice period geandifnunlilulasenisuaglaisningadidusifidmualily
Tasens Tnsuisninmsasamslundsdelvududeyanamunuuasivleduesuisninnisvio
FuMsFRImeduiuTEndansimue

[ 1

Us¥ndanisveanudnsnazindeyavesmiisamunnvilia@iunldlunsiasauasviedndula

a

1509618 9 AAeUsiunslTiATesile Notice period Tuduvinnsiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

2)

3)

vsEndansasdudldnafitiafiarsandentd Notice period fiunnssiuluusagiuvinnsnsinasld
\Avesilell

USEndnnisenafiasantduasimunsteziaal Notice period lnefindnnisiunisiansunduluaiy
WlpusazuuInRIuTEdansimun tneiarsanaintadedis o Aneaves loun

ANNADIVDINDIUTI LU anMARBIvBImMINGaunauionTes
NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

UJadudu 9 Neraindulusuian NANaNTENUANINAS DIVRINGNNTNG T NN UTINAINY

il vsEndnnisenafinsantdteyaUszunanisnglideioasinleguas s oauuAgiunaznianis
Usgilluandadeiineitesinfiasnsailaieliamnsasiiunsianelunaaztouly s veziiu 9

WAUNSVEAUNLILAU (redemption gate)

nosusImNIY
WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenamu
WA Gate period gean laliu 7 Juviing luwsias 30 Tu

i1 14 / 66



a a (3 a 4 a
newuladanauss fiusssunivialng

PANNUNBAZEULY

US¥NIAN139EAmuUA Redemption Gate lisninSeeay 20 vosyad msndduaniveinasyu iy
s1wazdunIsnsewandulunudsnusendanisivun

US¥NTAN1598AMun Gate period gean laiiiu 7 Jwinis Tuusag 30 Tu musieazidenisng
Auanlulymudsnussndanisivun

Tunsdifivssninnisfvuaiioulufiovsdaniunisalfilidunidae Gate threshold Tunsdifanann
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaimﬁa”mehwumyjaﬁw%am&mmaamqu%mamamu
eutuyadning Auandiamunvenawuianindunieuinnii Gate threshold fiusdndanis
fvun Tagi :uuaﬁﬂs'?‘?amamiaUamuqu%maqﬂamuﬁﬂmmmmﬁammiéﬁywmaamu (subscription)
Un YaAMIFUIUAsUmeauIEn (switch in) WndieyarIn1svIeAuMIgamU (redemption)
uazsingneyarnsduasuhsasuoon (switch out)

U3YNIAN1T9ENITUAIMUATTNITTUT DAUNUIBAMN UMY Redemption Gate lagnsiadgny
dndau (pro-rata basis) vosidesugonuntamulazdulUaswean a Junly Redemption Gate

UTENINNITDIANINTUININUA Redemption Gate LLau gate period Tuunag ﬂiﬂLL@ﬂm’Nﬂulﬂ W
Redemption Gate zladsng Redemption Gate Guum ey gate period arldinnninseduimeud
seylilulasenis

AdsTueRunilgamularduldgussndiuivie us¥ndamsaziiluvisenisluiuinissuie

[ '
A v A A 1 U a

Auntlgamuinly saudumdsuiisfunheamusasduasusentminiudadiu (pro-rata basis)

Tnglsifinsdnafduneu-nasesmdsiudefunmiiuaimu Nl gheniigamuainsoenidnAdesuie
Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisiuigndanmssmue

U%@’w%’mma%ﬁwms%’uﬁaﬁwmaamul,l,aza”um?{auaaﬂlmﬁu Redemption Gate A351A15UT0
Fuvibamu o Juinsudeumieamu vl Buudnsdfinemuiianinadeuiivime vy
FannsveanudniiiassudefumitsamunioduiUdsuniisauiiunil Redemption Gate
Usgneld

AU W v § N ' A 1% . T v
Ui‘lﬁ‘VW@lﬂ'ﬁ"ﬂ%LL"U\TIMQQ@‘WU'JEJaQV‘!UVIT]ULSJBQJﬂW{LSU Redemptlon gate IG‘IEJ‘llISUﬂSU']

Tunsalndnisldiaiesilo Redemption Gate © USENdTAN1TRNAlEsIAUIAT O BlUNITUIIITAIY
\Fesaninaaesdula

YDAIUAND

U3EMdnNseanuansuasuLUas 8n31 Gate threshold saufieiUdsundas gate period lomunas

a

MH19909U3¥NIANIT Weilia1nd1 Redemption Gate Tusnfszylulasans wagluiiiu Gate period
gegn szylulasenis Ml swazBenisnisiwiadulunudinustvdnnsivun

Y 9
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[
o

. USEMARNSveanudNss SudeAumhamuvIadulUisunheamuiunil Redemption Gate 9
Ussneld

. Ustmdnnisveanudniieuivdsunlamuamaiiiiunisseninansyin Redemption Gate léun nns
gnvan Redemption Gate fouszazianfinvun nsldiedesiieduuny Redemption Gate uaz/ wie
32U Redemption Gate tiudy () sl lunsdiitlilanansadrszaunefumisamuludiud
wideld viEndansonafisanenidnmdsefumisamuiameddseglusents wazudsdie
yheamuiignenidnmadaglsidnd

. USENdInnsveanIuaninIviveyavewamunnuia@Eid) unldlunisiansauasvsedndule
1509979 9 MABITRIAUNTILAT0d Redemption Gate Twiuyinnstiu

ASRNSUNLYLATRIIe
a v o < v aa a = ¥ . a 1 [ 1 [ o aa
- Usndamsasilugldnadiiafiansanidenlyd Redemption Gate unnsineiuluwsiagiuvinisnidnig
T9a3nailafl

. USENIRN15919N 15U 1Y Redemption Gate Lawignsaliitinaniunisalliun® w3eUseliuan
aorunisalenaazluund Taeuigndanisenanualsulaieusdaniunisaliiliun@niy Gate
threshold 1a 1

W1saunantadeng o Aneates laun
1. anunurulunaindauensnadu

2. ANNARDIVDINAIANSNEFUANAIIINAILUNF AN INAGIVBINDIMNUTINRAUNG VisoUsEduINEn N
A RvBINeIuIhidonndastulTuIunITlanauveINeIusIN duAnIINNIslanauRnUNf
\Wesanfinislaneuninnin Redemption Gate Aimnunly

3. Y9308u 9 NuenmilonsAIUANLAEAIANITAYDIUSENTANTT

vl usEndnnisenafiansanlddeyalssanunsnieliteiianieiiioguazvseaufgiuuasnions
Usgilluanndadenineideaiaansailaielrausaaniunisianslunaias Seuly a vaustu 9

3. mstmuedsmsduagadviasasulunsdningduiinewusia fnsamulasiideddnsoyac
ningauvesnemunUszauiymue anmedes vielianmsadmiieldfenanfiaumaauna 1o
Iisuanuiugeuandguanalsslevyd vas. awnsald3snisAuiuyan nulsamulaedufinyad
ningausanaaiiu o uarliifffomieamuiide eglunsifou u Tuilldtufingafinardugdians
faglfsuRunendsnnn fanunsodmenindauduld

4. msldvevielusudenuniizamunuAdinsuliudisossngnsuAdsdenieAduiefunieau
(suspension of dealings) UTEMIAN1INBIMUTINANNTaALTUNTIAgeanlaifiu 1 TWin1g Liuwe

i1 16 / 66



a a (3 a 4 a
newuladanauss fiusssunivialng

lasunsiauluaIfINa1Nd1nNY TagusEninn1snamusINTaILad daulslnegasnuway
aunaunaIndndudesseiunisdevieniisamulaglasuanuiuveured guanalsslevy §u
e wedndumunsdilansdiniienadl

1. ldaunsadming 918 Teu wannindvsensndduvenowusiy thegrsaugaunsg

2. Wanunsaruayanmingdureanswusiuldeinlusssy uasmnzay

[

3. IwndndudulaienuasesUsslevivasionhuamulag sy

ofls mslivenielifutefunineamunumdsisuliudmiowvgnsusddeviomdsunefunie
839U (suspension of dealings) Tus¥mdnnsnawusufunig Ussmiaditnauanznssunisinu
vdnninduaznatandnning A au. 9/2564 130a ndninat Wouly wagiSnsdanisnesnusauLite
famuinly nemusnitedanuiiiivnedes uavnesyusuiiedamulsziamaniiiu

vl nsldnevdelifudofumisamunumdsisuliudmiessnynsuddsdoniemadsefunieg
a1 (suspension of dealings) #8117 8w T dulunuusenianuznssunsifUnaIAnUf nu.
11/2564 1393 vénnasinsdansnesusmiiegamuinly nemusiiedasuiilvsnedes neau
slefamuUszananty uaznaauaLyaaa

'
[

USIndnnsveanudnsnzngasumdsde / mdsdudsumhsamudinemulunsdansivienns

'
v @ 1

Alet lunsafividndanaiiuin mavgasuddaiinanazsidunsinwvsslevinemuuasyfoiae
amu Tasuiendanisazdssnadamiinedaies 3 udeunisngasuddsie / mdsdudeumioe
amuidn lnsfaussmadenanlifiuisndans dinnuuaraivesfatuayumsneviefudefu uay
widliddneuanenssuns naaaelu 3 Jutuusiuiivszniangasumdade / mdsdudsunie
amuitudumstinsvidenns

4.  Anfou

(%
o ]

1. newuladaviau3s vusssuinAvialne dulevienamulunseliligadynynyevivaimin (Derivative)

L Ag7)

1 o

LﬁaLfluﬂ']il,ﬁuﬂsz?m%ﬂf]wmiawlu (Efficient Portfolio Management) Ll4un15vndaya1 a19u LAZNIO
dynmesiAsafidnadatunsuaniudeu / meesians / meneenide viemuiiditnauamgnssunis
nan. Yszneruun Ssenavhlinemuiiianudsannniinesusudy Wy nesurmeradiamuly
Fundeviearanii (Futures) wiunsasulaenssluiuandy Wivinsaudvaninisalluisaazvue
n3onasusaneradamuludyyrviensiaisalanii (Forward Contract) Lt 9aneg Portfolio
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2) AIETNU 303,769,865.60 95.41
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%) deyIFOVIWANNUT / FYYITDVIANULILN - -
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(v) MgaImu - -
(

(a) dyavsuaziudonu - -

(ey) MNEAUDY 2,838,388.64 0.89
(1) wilauduy (5,501,168.27) (1.73)
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NUINVOILTEIURILASLIYS U
wnTududEnMsednd
NUIATUIATS
NIAGINANITNYAT
NUINUTTYA U
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naUlnsiaiinaziadisiue
mAnGIULazas1syUlna
NUIANAUIDFIATUNSNE
RNV
nuIndanneai
Wnadeuar AR
WINDMSHAZLAS DAY
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mnaweluladasaumewaznisdoans
NUHINEUIANT
SusupuULTede | AA+(tha)
Ju9
UsebnneensAnesudiug
Ussansensidnenseniiausue

yaAmInddugs

YAAIANIUTININAIN
%NAV

(um)
321,047,687.55 100.84
1,316,055.00 0.41
6,324,140.00 1.99
5,680,247.00 1.78
566,400.00 0.18
32,518,550.00 10.21
63,842,270.00 20.05
918,450.00 0.29
2,279,430.00 0.72
477,750.00 0.15
7,749,875.00 2.43
77,255,806.00 24.26
13,050,906.00 4.10
20,145,900.00 6.33
6,482,940.00 2.04
1,690,530.60 0.53
18,803,621.00 591
5,279,935.00 1.66
39,387,060.00 12.37
17,277,821.95 543
(2,662,779.63) (0.84)
2,838,388.64 0.89
(5,501,168.27) (1.73)
318,384,907.92 100.00
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A3 fusuaNuLLTele
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I &
Youannsng naniley . L e %NAV
TRIS FITCH S&P Moody's  NuA YanmuIng (umn)
(%)

(M nguanasnasging uasanasAsgitcUssma - .

. = v & X
(2) NGUATIAITVBITUIATINAUNY NNIVRANISIAAIVU

a § & aw a & v vy
SUIRTIWIUYY KIDUITBNIUNUY uluaaan AGARaL] - -
o v ow oo ¥

. v sy T
dFusas faria dadnuds viedausziy
. day o . d =l v oo
(A) ngunsEsdisuduarmindationglududuiianunse
amuld
(9) nguanasifisudiuanuindedeaglududiuandd

v v oo v o " v v v oW
Suaufisnusnasuld Wiahildsunsinduduaia - -

Undetie

(3) RuelnsunAng 17,277,821.95 5.43
suIAsNansine $1im (umwu) KBANK AA+(tha) 17,277,821.95 543

(@) anau 303,769,865.60 95.41
U3 wonud BulnS wesia $1in (unwu) ADVANC 86,900.00 25,548,600.00 8.02
Ut aumz AasUaLsdu $in (umaw) AMATA 32,000.00 505,600.00 0.16
U3 1ol (Ineuaud) Srin (umvw) AP 88,200.00 648,270.00 0.20
VI Usmsdunsnd nyamnwngivd $1i (o) BAM 76,400.00 622,660.00 0.20
uiem Uy 9ria (o) BANPU 543,500.00 2,587,060.00 0.81
swIAINTerTeysen in (Unvw) BAY 36,400.00 851,760.00 0.27
SUANINTUNT A (TL) BBL 53,000.00 8,241,500.00 2.59
VS venen wu gealvea 1R () BCH 233,700.00 3,038,100.00 0.95
V3 119970 PosUalsu $1dn () BCP 65,300.00 2,105,925.00 0.66
U3t 03T Sim () BCPG 99,600.00 851,580.00 0.27
Uit njunmndseiu@in S1ie (uvigu) BLA 27,300.00 477,750.00 0.15
U3t wmlng e (W) BTG 34,100.00 583,110.00 0.18
uitv Uea nju Tgahad Safm (W) BTS 708,200.00 2,237,912.00 0.70
3T msumngU fia @nvw) CBG 12,300.00 630,375.00 0.20
U3t Tsausuidunsanatsn $dm ) CENTEL 40,500.00 1,164,375.00 0.37
VI ABILILIY 1130 (UATL) com7 62,900.00 1,603,950.00 0.50
U3t T 90ad 110 (Wnww) CPALL 267,700.00 11,778,800.00 3.70
U3t Lsgylandeienms $1in () CPF 241,800.00 5,295,420.00 1.66
Ut WunSaiamn Sin (uvnww) CPN 149,000.00 7,673,500.00 241
U3t funsa Swa resuawstu $1in (mnaw) CRC 151,400.00 3,224,820.00 1.01
vstimai Slaalnsiad (Usewelne) $1i ww) DELTA 207,700.00 31,155,000.00 9.79
UST wanluih SR @) EGCO 14,500.00 1,711,000.00 0.54
U3Tm A osi n§U idn Gonw) ERW 63,200.00 151,680.00 0.05
UStM Feniif $im (Wvnwu) GFPT 94,200.00 918,450.00 0.29
U39 Tnavea ned Suwesd e wmww) GPSC 72,860.00 3,060,120.00 0.96
U3t vl Bulwesd Aveasumuy $1in (imau) GULF 479,963.00 22,558,261.00 7.09
U3t o lalasdiaalnsiing $1im (uinau) HANA 28,000.00 677,600.00 0.21
U3t Tow TUsAnd Wumes 9 (uwaw) HMPRO 309,800.00 2,199,580.00 0.69
U3t lewa pefuaisdu St () ITC 67,800.00 983,100.00 0.31
U3 Bulasian nueesa $1in Wwww) VL 162,500.00 3,526,250.00 1.11
sU1ANINANTINY 1R (Uvvw) KBANK 79,400.00 13,378,900.00 4.20
U39 1AT8 Banlnsiad $1in () KCE 26,900.00 685,950.00 0.22
sUIASAESAUIALINT SR Winvw) KKP 40,500.00 2,409,750.00 0.76
ﬁmmin‘;ﬂm 0 Wn1vu) KTB 498,600.00 12,265,560.00 3.85
U3t Unsngilne $1in @) KTC 25,600.00 697,600.00 0.22
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I & AUATU ATUIURUIY/ ﬁ;l)aﬂ’lﬂ’mi’]ﬂ’]ﬂﬁ’]ﬂ
YONANNIINE . . . BN . B %NAV
TRIS FITCH S&P Moody's  M11uA YAAMUIAD (um)
(C)

U3 wiees Fwdnd niu Sai ) MAJOR 93,500.00 724,625.00 0.23
U3 Bu O 1a $aim ) MBK 71,900.00 1,236,680.00 0.39
UStn LLﬁmn%jﬂ 90 (W) MC 127,500.00 1,338,750.00 0.42
Uit lawed Suwmesiuduuua s (umwu) MINT 184,490.00 4,317,066.00 1.36
U3t leslve uauUnea $1im (uvau) MTC 106,300.00 3,959,675.00 1.24
Bt am. thifusazmsfuan $1n (maw) OR 375,200.00 4,990,160.00 157
U3 Teanant $in (umwu) OsP 85,700.00 1,405,480.00 0.44
U unau U fide S0 () PLANB 219,524.00 965,905.60 0.30
U3t Tsamerunansesain e () PR9 145,400.00 3,286,040.00 1.03
U3 W3U1 113U iR () PRM 494,700.00 3,141,345.00 0.99
V3 waLTua anila $0fn (mnaw) PSL 47,400.00 300,990.00 0.09
VSN Uan. 37Am () PTT 788,500.00 24,443 ,500.00 7.68
U3 Uan. drauaskanUlngiden 1 Wvnvw) PTTEP 111,400.00 12,476,800.00 392
U3t Wil Tnavea wafiaea 910 (uvnaw) PTTGC 160,900.00 4,223,625.00 133
BN edRd Siin i) QH 563,300.00 766,088.00 0.24
3TN 919 nU e (@) RATCH 31,800.00 858,600.00 0.27
U3EW 015 uous T Wl dwmane dain ) RBF 72,000.00 296,640.00 0.09
U3 WU ddm () SAPPE 17,000.00 552,500.00 0.17
U3t Leadd land 1A (umww) SCB 106,000.00 13,621,000.00 4.28
USTn yu%muﬁlwa 1n WnTu) scc 25,700.00 5,525,500.00 1.74
I Yududuavans e @) sccc 4,300.00 638,550.00 0.20
U3t 1ea@3 unainads St @) SCGP 133,300.00 2,279,430.00 0.72
VI wauds 9in Wmvw) SIRI 332,200.00 478,368.00 0.15
UIEM Andy 9110 (uvneu) SPALI 21,200.00 324,360.00 0.10
U AsnSalnand (Uszwelve) $110 (umaw) STGT 88,500.00 566,400.00 0.18
Ui ilAueailavi $1in (uvnaw) TASCO 22,300.00 318,890.00 0.10
UIEN VUsUYIR 911R () TCAP 47,800.00 2,425,850.00 0.76
uitm fialilwuuudeaniy $1in mvu) TISCO 39,800.00 4,019,800.00 1.26
ustn Tnweeed S (W) TOP 50,400.00 1,612,800.00 0.51
U3 3 AosUalstu Sain () TRUE 1,213,900.00 13,838,460.00 4.35
FUIMTNNSINEEUTIN TR (W) T8 3,488,500.00 6,628,150.00 2.08
w3t dhifuitalne shdn @) VO 191,900.00 4,739,930.00 149
U3t duudnewe rosUeistu $1in wmww) WHA 393,900.00 1,418,040.00 0.45

() Mmigamu - -

(%) Syandovissath / fygrderedamiius - -

() drygunsuasiudeiu - -

(ey) n¥wdAudu 2,838,388.64 0.89
n¥ngaudu 2,838,388.64 0.89

(g wilausu (5,501,168.27) (1.73)
ildudy (5,501,168.27) (1.73)

¥
=

A5 UNEN1TINBUAUATIAN Tl STEENARaze1IRagA e 1 UYuluvasaandudnduduainungaie
Fitch Ratings

[

AMA(tha)  seRumNUWalatugeanvasdusuaMudLetionelulsewmalnelngduduauu g ode il
ANAEes “Ueefian” WeawSsudisuiugeenasiansvsensiansdululsemnalne uaslaeuniu
gMMuAlikAnTIEsMINIsRueanviserUssiulaessuia
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FitchRatings
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F2(tha)
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svsupwansalunstrsenimudoulvvesmsansnianistumusvunnanluseduuiunans
denSeuiisuugesnanavidensansdululszmadiontu sgralsia seduvosmnuindede
Fanandldudususnniulunuanuasulasiunsavlusserduinnniinsansildsunisen
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TRIS Rating

v v a

JUAULATANGEA dAdesinfign usEnilanuainsatunisiiseaenideuazauuaiuluine
gegn uazlasunansenulaeunnINNSURBULUAIMINEIRY LASYERa uazdawIndewdu
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AA fAnudssinunn vseniauaunsalunistssaenidonazautuaiulunaeigann wiesalasu
HANTENUIINNITUABULUAININTINAATYEAT uazdadndendus unnnduduinsaniioyly
TEAU AAA

A fianandedluszaudn Usenilanuansalunsdiszeenilowazautuiulunueias uienalasu
HANTENUIINNTUABULUAMIITINAUATYEAR Uazdauindendus unndnduduinsaniieylu
FEAUFINI

BBB fenudsslusgauliunans vsemianuanunsalunisiissaendeuasautuaulunusiniieane
widaugaulnIsion1sUA sukUam1eg N LATEENY LATEIINReNB U UINNTT WALDIAll
Auasatunsdrsenilneuneailameuiudusuiasinieglusyiugnii

dyanwaluazA1asuIen1sINdUAUATIEITULlsTETdula1gnIndn 1 Uvasanidudnduduaduugane

TRIS Rating

T1 Heonasiansnifianusiamasiunseaiauarn1siuiudansddusesausiun Janmaaeifuin
waztinawmuazlasuanuduaseaInMsiatagseninanindusunsinluseaudu geennsians
nlasududuimsAnluszaudananddiniamuneg "+ aeazlasuanuAuasosiunsialngIse

[
a =

PUNAITIVU

Y

(%
= Y

T2 Hoanasiasniiianiugnmiasiunisnainuaznisiunudunsduszaud wazliauauisaly
AsT15enil syevauluszaunumela

[
= a

T3 Heanasasuiliianuannsatunstsenilssevdulussavneeusula

A5 UNEN1TINBUAUATIAN Tl STEENALaz1IR DA 1 UYuluvasaatudnduduainungaie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ LY / g IS gj 1 = ‘%’ L o/ LY s 1 z!l' =
ATBFUIYNITIADUAUAINATIINUISYSNANULUASYIINDIY A LA 1 Jauldvesanrdudndununuidoete

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

I

dyanwaluazA1asuIen1sINduAUATIaITUilssesdulongnindn 1 Uvasaaidudnduduadnuiigane

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NHULUA

wIBsUF A mTuUTTIAlnY "tha' 98Qnseylineanduduauieiionndudy LaLeNANLANAIY
20NINNTINBUAUANLUT BT DTEAUAING LATBIMINY "+" %30 "' 9193egnsvybiliiufusoanduiuaIy

o [

UFetiodmsuuseineanies suansaauzdeslnailiouifisuiuniglududuanuundeiotunanned azld

[ [ L4

1N1552UF A NWAIR NN INANEINT U UAUANNUT DN BIUTUAU "AAA(tha)" ©38URUNHINIT "CCCtha)"

3 o
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Since

Year to

ES-THAICG R R Y R Inception
Date
Return
HARBUWVIUNBYUTIN -6.60% 5.80% 1.75% -2.83% -4.74% 1.48% - -3.01%
HanBULUSYIE TR -8.51% 8.27% 5.79% -5.25% -5.74% 2.02% - -0.60%
AMUAUNIY (standard deviation) YasNansaLdumy 18.53% 17.63% 19.38% 16.74% 12.58% 13.27% - 14.72%
AR (standard deviation) YeasuTiyn 19.73% 19.23% 20.66% 17.51% 13.52% 13.69% - 15.59%

v A LY [

Wiy Ta Ae AulinanouwuTIaMaNIngWisUssinalne (SET TRI) s 100%
e dmunanisativaugeuvdauulnuyn nansaiunutesndt 1 U Muiunuseesiaias

nasNIsianan1sAluureInemuINatuiladn i dusuiinsgunsiawasiaueran s L
VBINBINUTINYDIFNANUTENIANTAMU (AIMC)

VY &
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JU wamimLuumuluamm/mamswsaumauNamiml,uumu‘m LﬂEJ’J?J@QﬂUNﬁG]ﬂiU‘VIlUG]ﬁ']WVJU lll@L“LJUﬁQ
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1. dayavialy

Halassnsdanis (lne) : neauilladaviaUsa siussanfuialne

Folasensdanis (83ng) : Eastspring Thai Equity CG Fund

Fagalazanis : ES-THAICG

Uszanlasanis : nesyuda

Ussannsne : vaneass

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

@

Wieszauiunngamuinluiifuyarasssuauasdiyana lﬂaqwuiummimumﬁmm@LLam waevseduusenildsunis

imaaLﬂuamszmu,u'sﬁamgumaamﬂLaﬂsuulmsfl,umﬁmamumimsmﬂaiw%u (CAC) TpedandnadrsnnudBunazuanom
NanBULNUIUSTEEE)

2. Ussannasnu
UsznnnaeuauuleuIen1sayu : AU
Ussvnasyumuaneaueilay : liivun
Usstnnnsasuaanueitaudu « : lidwmus
Uizl,nwﬂ'ﬁamum'mm'lmﬁmL?’imﬁ'wi'mﬂixmei : ﬂamuﬁamuuwlﬂﬁmmL?iawhwizwm

FgazdsanuRungIfuUlsuIeNITaULATENYME LAY :

ﬂE]\WTL!ZJ‘UIFJUWEJﬂ’ﬁa\1‘1/11«!114(515’1&’15LLMQWU‘?J’ENU?U%Q@WQ»LUEJUIUG]&W@%Gﬂ%iWEJLL‘VN‘U?uL‘WﬂI‘V]EJ LaL/MS0RANARANNSNY 10U 1o
o (mai) LLﬁv/ﬁi@(ﬂﬁWﬂi@\‘l@‘H“’] ‘U@dma’]ﬂ%aﬂ‘ﬂi‘w&LL‘MQ‘UiuL‘V]ﬂVL‘V]EJ IﬂEJﬂEJﬂ‘V]‘LmuLuuaﬂ%uUi‘Uﬂ‘WﬂJﬂﬂiﬂﬁﬂUﬂLLaﬂﬂﬂ’ﬁ‘Vlﬂ DY
Ui‘lﬁm‘ﬂlﬂi‘Uﬂ’]ii‘UiﬁNLU‘Llﬁiﬂ‘sUﬂLLU’J?’JNU{]UW‘U@QﬂWﬂLEJﬂ“U‘L!I‘VlEﬂuﬂ’]i(ﬂ@WWUﬂﬁimﬂimﬂaiiﬂfﬁu (CAQ) ‘Uﬂﬂ’]i‘wfﬂ’ﬁﬂﬂﬂ’ﬁﬂ’m‘u
6'1LLaﬂfﬂﬂ’ﬁ‘VlﬂBWQ‘WQ’]iﬂﬂ%'lﬂﬂ’ﬁQ@@u@‘U CG Scoring YpsaInANdLaSIanTUNTINNISUSENINY ﬁi@WU’JEJQWUBUIWWLﬂEJ’J“UBQ
IWEJLQ?IEJI‘L!%JU‘LJUQJ‘UI@JU@EJﬂ’JﬁEJEJa‘” 80 mawammwaauammammm

mu‘mmaa amnuiumﬂmsu,mwuuaﬂmuamamanwmu sammumiﬂmmmvww (Unlisted Securities) mwmitmwu
AI1E1INTRU tazuIouen maamwaﬂmwamamwaauaumamimﬂanmaimmﬁaummmumm N.8.9. MAUANTB LA
ALY DU

ﬂawmmﬂmmammwamammm (Derivatives) L‘W'e)meiuammwiumsusmiﬂaqwu (efficient portfolio management)
mmmmmsﬁamummm&m (Hedglng) Y mimammma‘d LLau‘VﬁaﬂﬁJEUWWEJiL’JiﬂWB’NENﬂ‘Uiﬁﬂ’](ﬂi’]ﬂ’li / sAnenly
mamwmummﬂmvmmmi naR. UsenAanNImuue Wi ﬂaq‘wuiwmﬂLsmadmuiuamwwamamwm (Futures) WnuUN1S
amﬂmmﬂwuamm IML%MWUﬁMﬂUﬂﬂT}miﬂﬁ‘uLLG]a‘“‘lJm” ‘maﬂaawuimmamawuiuammmEmemimmm (Forward
Contract) L‘waamma Portfolio Duration LLavawfﬂamnuiumamhﬁmmwmimammwaﬁmaaaawmLLN& (Structured Note) 534
mﬂaqmawmﬁsﬂﬁumﬂmwaﬂm‘wa maﬁimimmwaica&Jmmmmaﬂu (Reverse Repo) 1@ i?ﬂﬂdﬁﬂﬂﬂﬂ‘l«!ﬁﬁﬂ%i‘w&ﬂﬂia
VﬁWEJﬂ‘LJEJ‘lﬂG‘I ‘VIS@‘VI’lﬂ’eJﬂB\IaI@EJ’JSEJ‘L!@EJ’NI@EJEJ’N‘Viu\‘l‘VISBﬁm8’@EJ’IQG]’]&JVlUiymﬂﬂmyﬂﬁmmi n.8.9. W3aUTENMAFITNITUAMY
ASIUNIT N.8.0. NUUA

nowuevawulunsasuinldlasunisdnduduanuind@etio (Unrated) selisunsdnduiuainuuntefionninsusiil o
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a1u150a9ule (non-investment grade) uagnsasnunlilaannzieulunaiandnnsng+ (Unlisted Securities)

=

Tumsmwnngnsdiunisamunuuleuvionisamudnewy sglidndsuldlugisenisamu dudiszeznan 30 Jutuusiu
Imzideudunemusiy

Uszinnvaandnningvsonsnddudu vienmnenwalagisaunavamululsene :
, oA wa a <

duil 1 Ussiamuazanaudfivesnsnasnenistunill

1. Uszanvomnstans

11 a57an3nu

111 9

v

1.1.2 Tuddguansdnsiazie

1%

U (share warrants)

1.1.3 Tuwanadvslunsteviuiiunuiiloudnslel (Transferable Subscription Right : TSR)

¥

1.1.4 Tuwansdnlunauszlovund underlying Wuiunieluddtyuwansdvsiiazde

%

N(share warrants)

a o

115 mwmsnuauﬁﬁ nuaiueuRgIiuATIEIUAIN 1.1.1 - 1.1.4 i
119U N.a.6. N1RUA

12 asnansni

1.2.1 WusUns

1.2.2 AISUAAY

i (% o 6

1.2.3 viuf] (lisaamiuduuasanin viudeuius uaznsians Basel IIl)

v U9

1.2.4 $uanidu (Bill of Exchange : B/E)

-
o

1.2.5 fdgay iy (Promissory Note : P/N)

v
1%

1.2.6 TudAguansdnsiazdonu

eDe

vy

1.2.7 Tuuansd@vSlunauselovuind underlying WWususUnsuseiun

q

e

¥
@

1.2.8 951851 UNIaNwa YU BALINUATIEISUEAIY 1.2.1 - 1.2.7 eUN
AUNU N.8.0. ANRUALNULAL
1.3 arasnantinau (liswmsians Basel i)

1.4 &57d15 Basel lll
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v

1.6 ludAguansd@nSoynus (Derivative Warrants : DW)

q

v

1.7 ssansiifidyadovieaimiiugda (Structured Note : SN)
2. AaNTRLaEnaNNMeTUNTAUYDINTIANS
nindaunusemdnnisazanunsoamulaniude 1. deannauiRvemsiansaundninaeinasudu Al

2.1 hifidefmuavseReuluivilvgamuiinnssniunnnityadduamulunsans

2.2 mmimﬂaauualm iaummmmﬂu B/E P/N %38 S/N muaulwmLﬂaaummmnamulmmLuumﬂwmﬁwhmm
Li&Jﬂiaﬂumﬂmﬂmmmﬁmsmgmmsmmm ‘Vﬁ’e]llLQ’e]ul‘UIﬁﬂaﬂVluﬂ’m’ﬁﬂsU’]EJﬂ‘lm@@ﬂfﬂi']ﬂﬁiﬂ)

2.3 fideyaNeniunsasnuseninnis anunsadnfsldiediuiusenaunsiansan

' a

maﬂaawﬂmmmmmma LLavmamaiﬁmmvwaumamqmﬁsim ImEJ°uafuamnanmaﬂmammﬂLmaqsuauawuaaalmmwm
mwammmiaumwaamﬂui“mmﬂa

2.4 Iuﬂimmﬂumiawﬂu B/E 738 P/N fleonasnanssenaiiitediseviinisan B/E vie P/N fanaidesinissueniavie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULYTD UA.MUNYMINEIINIEgIAvanTunsRu

2.4.2 SUIANTDDNAU

2.4.3 SUIANTOIASANATIZA

2.8.6 FUNANTHIDNITNEATHAZANNTAINITN YRS

2.4.5 SUNANSHAILIEUAIUIANA1LAE VU gaNLAIUSEAlNY

2.4.6 sunASHlen1sateanuazidualszmalng

2.4.7 sunasogauuislseinalng

2.4.8 anntfunsiussssimaifdnuavhusafiortulfulineu 2.4.1 - 2.4.7

Vsl nsendanenisiusesiananisieadunisenianienisiusesddinevseeendvisiuiunintnends (@) mudiseyld
lu B/E w38 P/N fg

[

2.5 myasulu SN fosdulumutouluiiiufiudsl

2.5.1 SN fin1s3enanauunulaga1adaiu underlying Uselnniieniiu underlying 44 derivatives anuiiseyludium 6 4o 1

v
Y

2.5.2 vinnsaamulu SN aziinavinlvinasusessuneuninddula 4 nindduiu

maqL‘Uu‘w3waauﬂnﬂamummiaawulm nuLLmLﬂulﬂmummﬁmmﬂaszmmwumim International Swaps and
Derivatives Association (ISDA) wasfuninsauiiaunsodouiield Imaﬂaumsawu UIEndanisaesdnliinsidameteya
mmnumiaqwuwmwﬂ‘wﬂmwummiwaum‘wsmumnmﬂ"ﬂwmammums

253 sL‘lJﬂiﬂJ‘VIGﬁ’]ﬁ?i SN ﬂﬂﬂaW’JQJ‘U@ﬂWMUVIWWLUﬁﬂwA@ N’e)@ﬂ SN maﬂausaﬂwﬂawummialmau SN mﬂanﬂaumym/a%
w3
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e USEmannissasvala

2.5.4 Tunsalidu SN Faawenelulseine usEndanissesduiunisinliiidennasiugoan SN dusialuiineunisamu
25.4.1 igosn SN Amuinlasudsyarefsssuved SN TG TBMA yniuil 15 wagiugavnevesusiaziion el lunsaindu
sananidutuneaiinsvesuigvdansliruwauiasudaangfsssuneglutuinisdaly

v o o

2.5.4.2 Tunsalifiamnnisalidemansenunesia1ved SN agelidedAay

' a

Wigean SN AuInUAzLIYaA1gRATIINYEY SN LUSS TBMA viuf

3

ﬂ’J’]ﬂJsL‘lJ’Jiiﬂ‘lﬁUQvLﬂJu’]?,J’ﬂ‘UUﬁﬂUﬂUﬂim‘VlL‘LJ‘L! SN 6lI\‘i‘ZJ‘Ll‘W’L‘UEJ‘lm‘U TBMA LLa”Nﬂ’ﬁLﬁu@‘TﬂﬁJMWN‘WaﬂLﬂm °muml’ﬂuﬂixmﬂ
ﬂmxﬂiiumimﬂumamnu’mmamimaayiymLLaxmiaqmﬂeﬂ,w,aua‘m&Jmﬂmsmmaﬂ’lm

@

g 2 - nindauUsenrilg CIS Mg infra wazle property Aadlinaaudi wasnaNNMITLUNTaMUAIT
1. nsdhdumheiiniseensgneldlsfunguunelve

1. fnauaudfuazilulunundninaeilunsamuduieiudeimusdmsunsansmanistumlvludud 1 aude 2.1
-23

2. 1uasmvmawu1ﬂawu1wma cls VINDNY U ﬂawusaumﬂan maquuiamamﬁawumu dﬁlﬂjﬂumsawﬂu
e CIS “U@\‘Iﬂ@Q%Ui?ﬂ%aﬂﬂﬂmaﬂ%uiuwaﬂﬂ’]LL‘VN)

1.2.1 finsamuluninddudadulsznnuazedaferiuiinesyusinausoamule

1.2.2 finsawuluninddudeliisruinmudndiu (pro rata) walawadulumumaninasi single entity limit vaanenuty

a

1.2.3 umiaamﬂumwaaumaimammmmuammu (pro rata) wadlanardulunu nanwneue product limit dusunsnegaui
W sip mamawuuu

1.2.4 finsawulu derivatives Mulunumaninausi global exposure limit Y8an8aNUsILLY

@

| a o 6a a = = I a o < a = P | a Yo &
AUN 3 MINGAUUTZIANRUNNYEI A TIENTINIUWINUAIN AR TURURNINUTIATIA B UM UNNNYDINTUNINANY

a s

1. SUIATNITE ‘US‘H‘WN‘U‘V]‘LJ 3o USTnATAnvesdies G]'Wllﬂ{]ﬁlﬂEl')’]ﬂ?ﬁlﬁiﬂf\]ﬂﬂ’l‘UUﬂ’liL\m

[

1w wluadyelu credit derivatives IFanziitensanarundsaity
2. 5UIANTDBNEY

3. SUIANTOIMNTALATIEN

4. SUIANTIENMTNUATUAZANNTAINITINGAS

5. UsTEMAARsesAudeTlagend

6. SUIASWAILTIAMNUUIANANLAYIUIRgRLLATUTEIALNY

7. suiAsHianisaseanwazidnkisUsemelne

8. suUNANSOEAUWaUSEINALNY
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9. @n1funsRuseninUsewaniussmalve duaundn
10. andumstuiussinandanvaugyueusg fugSurinew 1. - 9.

' = & o =
dwn 4 gInssuussannstelaelidyqyiviuAu (reverse repo)

¢ o

v g 1y =
nnsaulu reverse repo doalulumumaninauiasil

@

1. gy Feadulifyaradsiifiannsadniduddynnlu reverse repo I
munguuelng

11 5.

1.2 .

1.3 un.

1.4 va.

1.5 us¥nuseiudy

1.6 §Un.

¥

1.7 nasuitum

Y

vy
LYY

1.8 dfyananingringlanzInnagy

o

1.9 daus1wnisuaesFiaviamungruneInfigIsnIsauU e

o

2. as1Ensnglunnsyin reverse repo  faatllunsianseail

2.1 anasnmesginewasasansnaigainseme laensdilunsasniasginszsmadosd credit rating aglu
JUAU investment grade

¥ v v
Y Y v A v v <

2.2 B/E P/N UnsRuen Ann wSevjuissezdu 7 5. vs. visesuim1siiingvaneg Ay WUl seRniy Pl
ggAsmdAsliiu 1 Y

-
o

2.3 B/E vi3e P/N 7 TSFC \Wugfoon Afidmuaiuldduaudiliiu 270 Suffuudiuesnd wasiludmifdeimualiitudions
auvizeldlalaLit

o

2.4 B/E P/N vSernn nidleonglsiiiu 90 Tutiuudiuionn il credit rating agdlnogamilaniail

q

2.4.1 T issue rating %38 issuer rating aglluduauusn lnensdliilu issuer rating fioadu credit rating Ailiu1a1nN13

a9 credit rating TepzduUMY

2.4.2 1 guarantor rating agludusu investment grade

¥ v ¥
a

2.5 aranmilddiongauvieliniu 1 ¥ Miunsileulunaindeviensiansvil vieidl

Y ¥ a

Joyasmigeiouazendelasdinsdamesoasisayy lnensasvildnanisesd credit rating ashﬂmashgwﬁq%
#nuI
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il

2 5.1 il credit rating 3”8”21‘14@87,‘14 2 SUAULIA Y38 credit rating S”EJ”EJ’YJ‘VI WigulAeslanu credit rating TEZAUA
nanmad CRA Mdueuiiould

2.5.2 1l credit rating s¥ev1iegly 3 Suduusn

¥

2.6 asnansniidaienyaavdeliiiu 1 weud Funzideulunantovensialsvl vse
Aoy a1 oA A Y a vy a a ' X o ' Y o . . | '
niideyasafiindeiiouarsnediladelinmalamesoasisasy Inensaisnidnanisesd credit rating agdlaagg
4o X
YO

&

2.6.1 1l credit rating ivavauasﬂu 3 Juffuusn %3e credit rating srazamiiiieuidesldiiu credit rating szpzdusanainiu
7 CRA IUSsuiieuls

2.6.2 1l credit rating s¥a1iegly 4 SuAULIN
2.7 NSNGFUDUANNE TN UMM AUALNULAL

3. 8uEaINsSudIsEnilued reverse repo fodlaiiu 90 Ju

QQ

4. YafmuaiialANg Uad. fesufURdmsunisamulu reverse repo

4.1 dedltdynnumsgrunmiiimuslag TBMA vie TSFC

@

4.2 v annsndviensiansndelivenieloudse VuLAGNvMEAT
4.2.1 Junsunevseleunuterivunlu reverse repo fanan
4.2.2 Wunsueau repo Mdulumulszmanmugnssunmsitundnninduas

aa1avannIndginienaninadt Reuly wuagisnislunsiiutulunnuveinemusiuiasnisnenseyniuwinsngduves
NOINUTIM

4.3 yarvewmdnvindvionsnansnde a usududygy fesdiyaandulusu

[

AUNITNITAIUIUAILATNTA9

: vy oo S & ,
AAVOINANNINGWIDNTIATVITD > (31198 x (1 + discount rate))

v v
o

9198 51A%0 = wmﬂnﬂaqmmivhu i

o

a = & 9 o &
UENDNHNNYN UL TUAITDNANNINYUTD

MINE1INTU reverse repo

2 o

4.4 mMamssyarvemannindvionsiansiive a dut Widulumuvdninamidai

4.4.1 YaAvemanningvIens1a1sive > (yam reverse repo x (1 + discount rate))

4.4.2 lunsdifyarmanningvisensansiive o dwiu liiluluavaunislu

@

4.4.1 uaa. Aeasenliie zymﬂauﬂﬁmwﬁiumu W eNENNNEWsensashaansaldlunisyh reverse repo MAlANIU ywa/26
“uU1 6
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Iwmmiamawaﬂmwwsamwms‘vmjaLLavmwaauwTaummﬂanLﬂulﬂmmﬁmimﬂan mdmummimmmwgam
‘Vlaﬂ‘VIi‘WEJ‘VIi’E]Miﬁﬁ?i%%@ﬁﬂﬁx‘lﬂ’ﬂﬁﬂﬂﬁlu 4.4.1 Vuwaldunsdlanu 4.4.3

a.4.3 lunsdifinadwinuaunislu 4.4.1 Luﬂmwmmammawaﬂmwamamﬁmiwa o Auty fyadnteend
war reverse repo x (1 + discount rate) \uswaulsiiAu 5 &uum wieliiu 5% vesmde wéusisunulanesng uae
finsfunGosiananliludyanddldimuslnefiasanisiadomnuidewssddynn (counterparty risk) wé vaa. agll

o

Fuiun1sany 4.4.2 Alg

De

@

4.5 MIAINYAAT reverse repo 13 4.4 TGl
4.5.1 AUINAINTIAFRTIUNAUTElEBUTINDWUTILATUIN reverse repo

uDIUNINISAWIN

452 ﬂ’W‘LA’JﬂJL‘UUi’WﬁSﬂiiN mammmamﬂuaammﬁmm reverse repo Wﬂﬁiﬂiiﬂ%ﬂ@ﬂ%u@jﬁgj el ¢uﬁJﬂqJ)’]i']EJ

@

% oY
LﬂEnﬂuLLa”iJGU@TﬂﬂaQﬂqVU\"ﬂ,ﬁaqﬂiqiﬂ‘Uﬂﬂ‘UsﬁqiyVum"lmﬁ“iﬂiiulﬂﬁsﬂiillﬁu@ﬂ’]ﬂV]aﬂ%iWUWi@mi’]a’ﬁ‘Wsﬂaﬁ BNINYE ‘u‘Vﬂauqu
4.4.2 (ﬂqg\l) W@Qﬁiﬂiilﬁmﬂﬂ‘ﬂqﬂ reverse repo 3q8ﬂ'ﬁau1ﬂ

4.6 discount rate Mulglun1sAwIns desdunisinusulpesdedatadoninu

o

\desvaaadayey viannine MRONTIETTTOuE

@

g 5 ganssuUssiavnsigundnuing (securities lending) sieadulumumdninausilunisayuaadl

L% o a 1o [

a0 a U U U o £
osilgdnyadndoviaduglasulueyaelsiuszneugsia sBLlnelunsdifigdayandsnannszsinslug gy
ﬁuﬁawﬁuqﬂﬂa satifianunsausznaugsiavisealiuianislamunguunelne

1. ad

o

S
VoIl

eXe e2

1.1 glesuluaugsusenougsia SBL

1.2 sUn.

v
&

1.3 oIy
1.4 sumsiienmsiiduasnisdseenuisusemelve
1.5 8.

1.6 Us.

1.7 va.

1.8 UsEnUssiudin

1.9 Non-retail PF

1.10 neauimiavungdsvnis

1.11 fRyaraduaud1inauimuaiRy

2. vénnindnligudeulundnnindfegluszuuiudinudnnindvesgudsuninudnning
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visondnningi sun. vhmthiidunens Doundnning

o

3. MINVRaBENMENUIEAY USENdnnsAeiungeall

o a Vel & A Y Y Y I Y vy 1Y v ¢ v a, o v o &
3.1 auflumshisinnsnwiseSennanyseiuangduieidulseiunislvgundanning lag deulundnuseiudisil
3.1.1 duan
3.1.2 as1a1sn1asgive
3.1.3 B/E P/N Un3Ruen Ann wisevulsvegdu 1 5. vl visesu1n1sidingvaneg

Y= ~ o

winzdnsaty Jufiniserniy

3.1.4 B/E viso P/N 1 TSFC 18ufeen AiimuauldiGumusilsiiiu 270 Yutfuud

+
o

o Y I3 A=t o va o« 4 A vy a
UDDNAY LLazL‘Uumwmmwum% WNULHUBDNINNTUNATD Lll@l@l LU

3.1.5 B/E P/N visernn Ndengliiiiu 90 Tulfuwsiuiiesn 3l credit rating aghdla

)

@

ot

3.1.5.1 #issue rating 3@ issuer rating ag/luguiuusn Tnensaifidu issuer
rating fioadiu credit rating Al§n91nnnsda credit rating szevdy

el

3.1.5.2 ¥ guarantor rating agludusu investment grade

3.1.6 ATIEIVITa credit rating ag/ludunu investment grade

3.1.7 wifsdernUseiuil ow. Wudesnluinemuiiefudsefumsiundnning
Trwnnemu

3.1.8 sfuannsfeovlu SET fillsedoogludall SET50 il lunsdifinosmulid
wlewiensamulunsansyu nesuazsumanusziusnanilyla

3.1.9 Whyamuves MMF

3.2 duiumslinesuiinssudvivienseunsomdnusziunu 3.1 vieduiuns
Tneisaudsasiingly utndnmsanansadedutseniionnudnuss fudananls

I G0

3.3 wudmanUsziuniy 3.1 finewuiinssudnslvleunsovenenioililiaunsadefunumdnuss dutuld Guusiidunis
adudrsenianudennadtugsnssunistigunanning duies

%1 8/26



nauladanauss fiusssunauvialne naan

3.4 fsaaranuseiu s Auluainnimsewintiu 100% vesyadranningilvigy

@

3.5 Tunsdiivanusziuluduan ihduaadnailuamulaeriuiilunsnddudsil

v v
[

3.5.1 Furnlu 5w, M30sUIAISTINNgMUNERNILIARITY

o

3.5.2 Unsdusnuse P/N sail

v v
[

3.5.2.1 Un3RUAIN %39 P/N 91 0. U4, ¥38511ANNTNQVNNlanIzdnfsvy
[ yal v
uganTEynNY

3.5.2.2 P/N 91 TSFC tWugfoan Affvuaiuldluaumladiu 270 Suluus

-
o

o Y , A= o va o« 4 A vy
UDDNAY LLagLUUM'JVmQﬂ"mu@IﬂJLQ‘NLZJ'E)‘W'N‘O']@J‘VI?@LN@I@L‘WH

3.5.2.3 P/N fiflanglaiiin 90 Jutfuusiiuiiean ¥l credit rating 9e19milsoeng

=D

Tads
3.5.2.3.1 il issue rating %38 issuer rating agluduuusn Tnensaividu
issuer rating moadu credit rating ﬁiﬁmmﬂmﬁm credit
rating SzEvAURE
3.5.2.3.2 il guarantor rating aglududiu investment grade
3.5.3 as1a1sn1asgive
3.5.4 reverse repo dwsunsansniaigive
4. dnwazuazanszdfyesdyan Wiy ifidnvasuazaszddyvesdnyan

MUUITNAFITNIUANZATINANTMAUKENY SN LazRaIaRaNNINgIMmsTomnuuaneIi sz ULy deygrtuazlvty
nannsnduaznanUseiulugsnssunistuuayividundnning

d1ufl 6 : §3n37UUTEAY derivatives AMUMANINMIINITAIY LA
1. Usziam underlying derivatives Minesuazdnduedyalasod underlying og1dln
1 - 1 o &
a1 amtlinIanaIuag1a Aall
1.1 niwdaunnesmuausaaulaludiui 1 - 5
1.2 dns1mendy

1.3 9asmanilasudu

1.4 \@5AR WU credit rating ¥58 credit event [Judu
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1.5 N199A"

1.6 WNsIUAY

aaa

1.7 swfinguaudilaadoe sudduide dulnfiosdusznoudududmiosuls

A1 1.1 - 1.6 138 1.9

Naa 13

1.8 fufinflesrusenaulusviinu 1.7
1.9 underlying dumUNAEINNUAAUALNNLAL
Tunsel# derivatives 81989U51A109 underlying 41901 s1AAB19BeAINa1IRB ATy

sidaqiulspot price) 3os1AdY vwamamwm (futures price) ity vt s1A7w8e underlying Buitlafldsil wie
v A v

underlying Midusaduszneuvesiuiifinan deafuiveniveganinsunauazdameliograunsvanese
2. Reulunsamu vsEndanisazaiunisamuly derivatives laneile

2.1 n3l nesulaszyieaiunisamulu derivatives uay underlying ¥e4 derivatives Mavasulisgnadanululasanis

v
o

22 Wunsdnduedyeylu derivatives ag1dlnagamilenall

2.2.1 derivatives on organized exchange

o

2.2.2 OTC derivatives #4il

il ! v Y
[ a =< @ a ¢ aa v

2.2.2.1 {u OTC derivatives Tuussinelng dosfigdayandndieniiadu suiasmalad suansiifingmuneenizdnday

Y = . . ) v Y . .
AILNULBVUIY derivatives 138KAT derivatives

2.2.2.2 n3diu OTC derivatives lushaUszina Fessigdyadninendaduifyaraiilssueygaliusznaussia derivatives
negaglansiiugualaemiisnumiuguanuvanninduazaaiaanning ﬁLﬁuammﬂammm 10SCO vioiiduanndn
Y99 WFE

23 Tunsdlilagsiosdimstrsenilfenisdwevaudnile dervatives dugaas dufiu deadunindauiinosmuannsaamy
16 shtl rnesyuas dugiiavs funeuvieliminfidweuauddufinm

3. waninasisLALNsal underlying Wugadl

@

Tunself derivatives i underlying \uswilng 1.7 - 1.8 auilfanansesiianwugaail

3.1 L‘LJ‘LJWU‘LM@Jﬂ’15ﬂ’]‘1ﬁu®’lﬁﬂ’ﬁﬂ’m’lm‘l’308%‘l°ﬂ®L‘O‘Ll Iﬂwmii”mmawamamm underlymg niatadumng i VI‘LJ’W@J’WSL‘m‘Hﬂ’ﬁ
AU LLa”NﬂqiﬂWU’Jmﬂ‘UﬁLﬁLﬂuﬂ%%‘U‘umqﬁJﬂ’l']llL‘ViiJ']”ﬂiﬂl@x’i’eNﬂﬂi“‘ﬂ’e]‘U‘UENﬂ‘U‘u il underlying nietaduiinanfel
msmaaulmmmm’avmmmasmtduamvms

v

3.2 [Wusifidsnvazegslnegnmiladai

aaa Y Y

3.2.1 siiAdinsnszaneiegraiieane Tnaduduin Hm~1maﬂwmkuﬂ il

o

3.2.1.1 fiifiosAuszneuusaziinhmintiosnindewindu 20% vasinveniann
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v

3.2.1.2 atinesnusenauiiladintlalinnintaeninvsewinnu 35% Y9UutnNavin
Tunsaimduluauaningmnann lngesrUsenausiaudesivvinluinudnsiftivualu 3.2.1.1
AMsRTUINISASEETMENaY 3.2.1.1 way 3.2.1.2 lideeiesrusenau

MAYIVDINUNBIANNIBUITUAULININTAN

aaa

3.2.2 éﬁjuﬁ/m@ﬂﬂﬂi”ﬂ’E)‘U‘VN‘VI?JﬂL‘U‘L!‘Vii’e)LﬂEJ’JsU’ENﬂUVlENﬂ’mi’EJU']QJUWU ‘Vii’e]LUUﬂﬂjuiWﬂ’m@ﬂﬂﬁﬁi’@‘UWN‘UﬂU

o

3.2.3 sidulauanain 3.2.1 wag 3.2.2 Mduluauteuluasudiusad

v aa

3.2.3.1 Wusiifidesdusznaudunsansvie Foyeyl ﬂawummiaawu
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4) ANNATDIVDINBINUTIN L amwmaaaﬁummwaaumﬂmwuaamaq
5) WasANIaImNU uIst&Jmiawu maamuamaummmaamwaauwamu
6) Yadudu foradniuluewian 7 ‘V]iJNaﬂiuVlUﬁﬂ’]WﬂaENf‘UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu
I@EJ‘UTU‘V]‘\]@ﬂ’liE]’]?\]‘V\H]’]imﬂﬂJ‘UEJJJa‘lJivMWMﬂﬁﬂWEJIWUEJL‘Vlﬁ]ﬁ]‘iﬁ‘l/]llﬁ]EJLLauMSE]ﬁmJG]%TL!LLa wansussiiiuantady
mﬂmﬁuanmmmmmwﬂmLwaimaﬂuﬁammumﬂmmﬂunmLLaquaulﬁu o Tzt 9

< lunsdifisinsliinsesde Liquidity Fee i inwmimmmm&mmu Liquidity Fee memmmﬂmiﬂiwam
‘m‘wEJauamﬁmEJam5ﬂ1immmwamaumuwﬂumwamamiwaauﬁuaaﬂawmm (swing pricing) (&131) wienIsifix
mﬁiﬁmLusmmwamwmamwuwam@umuwuiumisuaﬁmamwaﬁumanﬂaamm’m (anti-dilution levies — ADLs)
(1) LLaummmhmuﬂuLmiaquaiuﬂ1§U5M75mawuLamamwmaaaaulm

Iuﬂimwumﬂmmawa Liquidity Fee i Guan Liquidity Fee ‘1/1Lismmulmumﬂawmﬂawu EJ&JN"LiﬂmJJm{L%
LﬂiaauaumﬁmﬂiuamLwam'ﬁmmammumaawawmmuﬂuwaauuwawuw&Nmanmﬂuﬂawumam wSesdle
u"l,ﬂ@mmmﬂﬁuamLwaaiwwamauLLWIW@&WLL%EJNI@

nsUfuyarmndaugnsdaegnsnmsiuiniiaziisuduyulunisdavienindauveanasusau (swing pricing) :
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ansngegaliiiudosas : 2.00 vesyaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

wannasuaziiouly

- USTmdannsazimundng swing factor gegaliiiiudesay 2 vosyarmiheamu uaruTeninnisaziiarsanidon

T Swing Pricing ‘1/|L‘1J‘u Full Swing Pricing %39 Partial Swing Pricing mmawu%awiwmmi TneAilens
Usglewivasnasuuaziteviieanududify

* swing factor fndnmslunisinnsadulumuulsusuasunmefiuisniansisus Tnefansanaindadesg
9 MALIU9 el

1. mwuuamﬂmwmﬂmifﬂamsmwaaumamawum (transaction costs) U bid-ask spread fivasuutasiy

mﬂmsszjamwiwaaumwuLLavmsLsnmsﬂumﬁﬂmammumiawu WaL/%3e G]‘LJ‘V]‘LJLLa”ﬂWI‘URJ’]EJVmﬂLSEJﬂLﬂURJ’m

NOINUTINUANY (nsell feeder fund #se fund of funds) immmumLLav/maﬂﬂﬂmEJawmwuaa Huduy

2. mwuuamﬂmwmimﬁiﬂisu REPO LwaLaimaﬂmmaaqsaqsuaiﬂismmﬂhm (61%) waz/vive dunulunis

Uiu’hﬁmwmiauwuﬁLwaﬂamumwmam

3, {Ja%au 9 foradnialueuian 4 fiansgnuanmagesvednnindinewusmamu

Wil ‘uswammsawwmimﬂmauaﬂsvmmmimsﬂmamwawmaEJLLa“maammmLLavmamsﬂs“mumﬂ

HafefiAedaaniianunsarldielranmsasuiumsldnmelunauasdouls o vty 9

« Swing Thresholds fingnnnsunisinsandulumuulovisuazuwneiiviemdanissmun Tnefiansanain

Yadusng g Mneades laun

1. AN NAGDIVDINBINUTIN LYY amwmaawawawsawnawuaaﬂiaﬂ

2. WaSANITAIVU u‘lamamsawu maamuamavmmmmmwHauwawu

3, {Jfﬂ%au 9 foradnialueunan 4 fiansgnuanmagesvesvdnnindinewusmamu

Wil ‘uswammsawwmimﬂmauaﬂsvmmmimsﬂmamwawmaEJLLa“maammmLLavmamsﬂs“mumﬂ

HafuiiAedaaniianunsarldielramsasuiumsldnelunauasdouls o vy 9

. 0 vouzlavauznils Uiwndnnis aglalld Swing Pricing wieniu Anti-dilution levies - ADL usianansaldsaniy

saadiolun1susmsanuidessaninaaes@ula

Soanudns | .

. inammsmaamuamﬁm“uwamamawmsawwﬂ‘uum(mu ulglunsiansaniasisedndulaeswmng q 7

Aendestunisliadesile Swing Pricing Tufurmsti

- UsndansveanudvBivdsunlasns swing factor fiFeniiuate IdmunaefitiavesuTindanis usliiAusng

aaawmmﬂlﬁﬂmqmi

. inammsmaamuammvmmfﬁawmﬂawwmivLaumamﬂ swLmLﬂusamamwawﬂmummimmﬂ'ﬁ

wdeaile swing pricing LLavmwammif\]vm8@@%%1{;%&%ummmﬂﬂlﬂumiwmimLLavmammausLﬁ]Liaamq 9

AReteatumsidiaiesile swing pricing luuvinnst mumwammamaamuawamﬂuLﬂaauLuJaamimLuu

nsla 9 ‘vﬂ,mmLuumsmamaﬂ.ﬂwmmmwuaﬂﬂumﬂmﬂiawa swing pricing luSuvinsii usnanends

ﬂiﬁﬂgmLﬂmm%wmaawumwmmamamwﬂamummiuﬂummamﬁaﬂLﬂULaulmLLa iwmi%ammaaww

Frssapdefioniulilsdu Lilasunsdnassnieamu emLﬂuiﬂmmafmmsuawswwms

nsisanlfiedesilo .

- Ustndnnsasdugldnafidafinnsandents Swing Pricing mmﬂmmuiw,mamumms mmmﬂmﬂiamau
Nunsiifuseniansinnsanld partial swing pricing f\]vLﬂuﬂwﬂmawwaummwamaimwaﬂmmmuam%ams

wihyawuavsvesnesuiisuiuyarmingaugrinwunvosnesuiliiunii swing threshold fiusemanns

g Imamdamszjamwmaamquﬁmmﬂamummmmﬂ;ﬂammsmwmaamu (subscription) UINYAAINTT

duidsuymhgaayuidl (switch in) inmeyaAIN1sAeAumgamu (redemption) kaginglgyarnsduaey

‘wmaawuaaﬂ (switch out)

it edeaiEnssuandulumAsTusEnEan et

AsssuLsun1sYavieniieasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
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S18aZLDUALNULAYN

wannasLaziouly

- UstndaniseziinnsanSeniv ADLs Tudsaegaliiiuiesay 2 veayarmiieamu

« WEEMIImssinnsanGeniiu ADLs Tasfndnmslunsissanidulymuuleunewasuuamaivisnians
AU ImmwastEfl,smgswLU&JULLavma‘inmmLawmaLmequumﬁuaamumm N.8.9. LAz 0FUIANUSEY
JANTTYULALTEMNENUNTS1119BY 131 n13Ainvum ADLs factor svilsiatladeiiieados Toun

1) mu‘wuu,a“ﬂﬂsumem”mmssamnwiw‘aau‘uamawmw (transaction costs) Wy bid-ask spread fivdsuulasiy
mﬂmséuaﬁmslmwaaumwuua‘vm’[mwsluﬂwsiﬂmammumiawu WAY/1T0 AUNULAL ﬂﬂ%mwmmmﬂumﬂ
NOAWUTINUAN (n38d feeder fund %39 fund of funds) ﬁwmmumuLLa ﬂﬂ“ﬁﬁnaaumﬂmmaa Lﬂumu

2) muwuu,avm%mam‘ammmm REPO LwaLa'ﬁuamwﬂamiaawﬁﬁﬂﬁmmm’mm (61%) way/vize sunuluns
ﬂiU‘L‘UmwmiauwuﬁLwaﬂaaﬂummLam

3) f]a%au 9 forafniuluowien 7 mmaﬂi“wuamwmmmawaﬂmwwﬂawuiamwu

7199 Uswammsmawmimﬂﬂjﬁuauaﬂsvmmmimsﬂmﬁuamf\]f\]iwuammwaaaumawmmwmamiﬂivmumﬂ
Haseihintourifiansamildidelfaunsasidumslémelunauasdeuly o vnet 9

« SRR ADLs threshold Sndnnislunisiansanifulunmuulounsuasuumefivssndanisiinun Tngudem
Sansazilsdatladefiiedosiioates leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawmmwaaummwuaamm

2) WasANIaImU ‘L!IEJU’]EIﬂﬁanu maamuama“mmmmmwaawawu

3) Podedu 4 Y A mmaﬂi“wuamwmmmawaﬂmwwﬂawuiamwu
Wwitlussmaanisonafiansanly Euauaﬂsvmmmimaflmama%wuamavmaamm%muavmamiﬂivmumﬂ
Hafeihintourifiansamildidelaunsasidumslémelunauasdeuly o vt I

« o0 vurlowausnils USEmdnnns a2lall4 ADLs wdauiu Swine Pricing wignunsaldisautuiesesiielunsuims
mwmamamwwaaaaulm

Soarudna

« U3tMdRnsveaTIUENSTiaY ihfeyavesbuamunnvia@id sldlunsinnsaiuas visesnauladoing o 7
Aedostunisldiadesile ADLs ’Lmummiuu

. inammﬂaamuamm mm%ammammmﬁvLqummm s:mlfmLﬂuﬂamawmaawﬂmummimmﬂ%
\Sesile ADLs LLavmwammiavmaamwmEJawummmﬂﬂi&zﬂumiwmimLLawmiammauiaLiaqw 9 il
Aentesiunisiiedosiie ADLs luturhnsiu siussndnmsveanuivsirliiudsuwamissiunsle K i
Igsndunsvsesnaulaluudiiodestunsldiedesiio ADLs Tufuvinnisiiu meﬂmwaqumgmmﬂm%a
Muwamuwawmmawmmmaummiuu"l,mmmmLiemmmqulml,a Fen1stemhamuiitiszmedafien
viuTad ey Lildsumsdnassmhamu smLﬂulﬂmmaawuﬁmawwmmmi

. U3MdnnsveanIuAVSTiazSunifiy Anti- dilution levies — ADLs mnm‘wmﬁsmw%wmaawuua amﬂaau
Mgamudn isevieRumiuauLae amﬂaaummaawuaaﬂ esilslailanilafiAu ADLs threshold #iu3sh
Satualy immuswamms‘uaamuammvwmmﬂmwumaﬁmmmﬂﬂmu ADLs Fumnansiuls uazvearuansi
sxilfervuaiudnlunsSonfiuans 51wwﬁwmiszjawmaawml,avauLﬂaawmaawum 30U AUNULEY
A ULAL amﬂaawmaawuaaﬂiuﬂsmmmmmLmewmwmmsawmmmlm

« WEEMInnsveanuAviAsuuasns ADLs fidunifunse lnunaeniavesusenianig Lmlmmuamwaaamw
Anualilulasanns ImamwammiawmmLmsftwmaawaummamﬂawmmLLaW/manulsmmamwwmi
Wior UM IteseBuTiuSEIan1sinun

msRsanldinsesile

- stvdansesdudlinaiiafiansandentdnisBeniiu ADLs Fuansafuluusas Yuvhnisidnisliedesled

« US¥ndnnnsenafiansaniSeniiu ADLs ImsmwLUums’LﬂjLawwvaumﬂﬁ%amaiﬂwaﬂaausuaﬂuaﬂwsnasuwamuaaawm
gvSvasnesuiieuiy mmmwaaua‘wam‘mmmmﬂawu JALAUNIT ADLs threshold miwwmim‘wum oo
mamsaamwmﬂawuawammﬂawummmmﬂmammwammaawu (subscription) mﬂuammiamﬂaawma
AU (switch in) vincmeyamINsvIeAurtigayu (redemption) u,awmm&Jaﬂammia‘uLﬂaaummaamuaaﬂ
(switch out)

il s1eazBenitnisiuanduluanudsiuseninnisiinus
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» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLiJa&JummﬂmmammimaﬂwmsawuuavauLﬂaauaaﬂ
2) mmmwwmaamuuavauLﬂaaumua&Jm’mammssznaﬂwuwawuuavamﬂaau paN
NIIEninniso1aiansandinua ADLs Threshold (1) ua (2) Tusedufisnatu )
- lunsdiftinnstiedasile ADLs 4 ADLs misnmuvlmvmﬂaumnmm amaiiﬂmmmﬂ‘uLﬂsamaﬁﬁi’mqﬂivmﬂ

L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinayuusogidle

- MamuuaReulunsadadnialunissumdeuigAuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAuniteau (notice period) :

nawuswUN3lY

a

A v ' % ' ' A ' ! o ea
L:LI'eJQﬂEl‘Vi‘L!'QEIa\11/!1!61'9]Qﬂﬂilﬂﬂ@ﬂ%ﬂ?ﬂaﬂnugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAIdauSEndantsalwitnduman : 3 Suviinis

S1UALLDUALNULAY :

waninasinazdouly
- Uismdnnsazimunszeznandifiemieasmusioudsarmihisunislanaumiieasmu (Notice period) léfms
naofilavesuitndanis wilsiiiu Notice period aaamwmmmlﬂuimﬂmi sammLLamammﬂaaawmaaww
Liaﬂmmiﬂmmmaﬂwu%awswwms Lmiummmamsuumwmwuml‘ﬂuim&mﬂmwiwmmifﬂvLﬂmwsﬂu
maaamaumuﬂuauaﬂmmswLLav/‘m‘aLauiﬁnmamwmmimamumwmmqawmwmmﬁm‘mum
. U3EInn1seald Notice period mmuLﬂiaamaiumimmim’mLamam‘wmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioln3neiodu G]Iﬂﬂwmimﬁﬁ]’m
ANNAaDY LLav/mamaamuamavmmmawawyawawu“lusumvuu 11n1314 Notice period HigaA3osioLien
a1aliiiissmelunmsudlalymaninegewenanu %Q@WQM@&I‘U?’J&WULﬂi’eNiJEJSL‘UMSJUS‘IMSﬂTmLﬂﬂﬂﬂﬂ?‘v\lﬂa@ﬂ
Suldun Liquidity Fee, Swing pricing, ADLs sLuamumimwmmmawmwsmuwuwmemuaamﬂmimduﬂimm
fannviesmitliimngay wagvieagedduiurtesdielumsuimsmudsaninades Suldud
Redemption Gate Iumamimumivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau Wioidunisvzasnisldneu
Wheamu Loz wsoonfaddiuiueiedle Side pocket ilensiansintatisenil wieldansasmieldane
efiasmgauna vieeadedismduedesdielunsuimsmiuidssanimages suliun Suspension of Dealings
L:uaumiﬂiwumaamwmaﬂmasamaaﬂawm wan15k Suspension of Dealings auiuusglaviisianamunasy
‘wmaawwmmaUiuﬂaawuLUuaWﬂzu
Foavuand

< Tunsdififinnsld Notice period wazimgvlrdediiniesiioduse inammsmaamuawﬁmvﬂgmﬂumaw
17311 Notice perlod uumﬁummﬂummvﬂ,mmuﬂﬂm’l,mwmiwmsmﬂ il UsEmdan1senafiasanly Notice
period i’JuﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsaamaau 9
- U3sndnnsveaniudvdivasunas fvunszeznandifiioniisasmusdoudsamihieunislaneunheamu
(Notice period) sammmiLUaEJuLLanammﬂaaawmsawuimmmaawuwawswwms usilaliAu Notice
period aaam‘mﬂmumvl:’fi,uiﬂsqmmavimmmmaﬂ’mummmmmmﬂmqms Tneusendnnsagiamelunidded
mummamﬂawuimLLavLwlszwuaﬂmwwﬂwsmamw1waqmqawmwmmimmm
. inammwaamuamﬁmvmmamamawmsawwﬂ‘uum(m:u prllunsfinnsanwasviiesnavlatosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi
msfansauidiasesdle | | | )
- Usgndnnsasiduglinafidiafinnsandents Notice period Muanssiuluwsiaz uinisniinisldiaiestied
- Uigndnnisenafinnsanliuagimunssezinan Notice period lasiindnmslunisfinnsandulumuulouiswas
wuIMsuIEndansivue lasfiansanandadesing o Mferdes loun

1) ANTNARDIVBINDINUTI WU amwmaawmmwaawﬂawuaamm
2) WasANTIAINU uiﬂmamiawu maamuamavmmmaamwsaumawu

3) {stau i VI’e]WLﬂﬂ‘U‘lﬂuEJ‘U’]ﬂm wmaﬂi”wuamwmawawaﬂm‘wwmwuimawu
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il U3em ﬁmmsmawmimﬂmagaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaammmLLavmamsﬂivmumﬂ
Hadefifeteavinfianmnsaviléiiielanunsodudunisidnelunauazeuly o vaeiu

WATUNTYIBAUNUEAYUY (redemption gate) :
nesusTalY
waunsvIsAUMisasulisninfasas : 20.00 vosarmIngauansuesnem LT
Tngusenianisagldinarunisvighumideasuliiiy : 7 Twins
lunnsaurian : 30 Tu

S1UALLDUALNULAY :

wannasLaziiouly
« USENAIANITAZANUA Redemption Gate yisnindesas 20 mawammwaauammamawu ANNIIBALLDA
Baseandulunuizivseninnmstviun
. inammsf\]vmmm Gate period g3@n laiiiu 7 Yuviing Tuwsiag 30 Y musreazdenismsaulandulusny
BusEndanisinug

IuﬂimwmwammsmmmaulmLwamﬂjamumimﬂmﬂﬂmmﬂ Gate threshold Tunsgisanany Redemptlon
Gate ﬁ]vhLawwvaummiszfasmaimwammumamam%mwmsawuawﬁmamaqm mwﬂwammwaauawﬁ
mwmmaaﬂawuummmumamamw Gate threshold wuswammsmmm T@em mamﬁnamwmaawuammaq
ﬂawummmmﬂuammsﬁnawmaawu (subscription) Uan mammiauLﬂaawmaawum (switch in) neng
uammimaﬂwmaawu (redemptuon)y LLavMﬂmwammiaULﬂaawmaawuaaﬂ (switch out)
. inammsf\]vwmsmﬁm‘wumﬁmiiwaﬂwmsawumm Redemption Gate Tnensiadenudndin (pro-rata
basis) aﬂﬂﬂaﬂiwaﬂwmaawmmvauLﬂaauaaﬂ a4 Tuiild Redemption Gate
« UTENIANIT1INITANNINUA Redemptlon Gate Way gate period SLULma”ﬁiﬂLLmﬂm\‘muiﬂ Wl Redemption
Gate ﬁ]”lmmﬂﬂm Redemption Gate YU Ay gate period QVIMuWﬂﬂaﬂ‘i”ﬂULWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
. mmiwaﬂwmaawmm Fudsusandiuiinde inwmif\]vuﬂiﬂmiwmﬂmummiiwaﬂwmsawu
fald s’mmJmaﬂimaﬂwm8aawuLLava‘uLﬂaﬂuaafﬂ,mmuaﬂmu (pro-rata basis) Iﬂsﬂmmsmmmﬂau RIBN
maamaasmaﬂwmaawu bl maawmaawummsaﬂﬂLaﬂmamﬁnaﬂwmHawuu,avauLﬂaauaaﬂmuwmaa
i) SzNLﬂulﬂmmanulmLLavaﬁmswmwmmimmm
. inammsf\]vmmsamaﬂwmammuLLavaULﬂaauaaﬂluLﬂu Redemptlon Gate mmwmiwaﬂwmsawu
U aummiiwaﬂwmaawu et nuLmﬂsmwﬂawuuamwmaqmmwa Vs snnsvoanuansiiasSuienu
mwawumaawLﬂaawu'ssawumunm Redemption Gate fivszaeld
. inammsf\]vLL%@IW&@W@%WW%ULuaumﬂ% Redemption gate lnglidndn

Iuﬂimwmmﬂmmama Redemption Gate 1l | U3sndanisenaldsutuedesiolunisumsauidssdanmedes
aulg
Soanudns
. U3TMdnmsveanuAnSiuasuulas 8031 Gate threshold sudaUdsuntas gate period lmmmaawu%aq
inammi wailalsinnn Redemption Gate Fusniisy Uluiﬂiaﬂﬁ waglaliu Gate period a9an mvuiuimqmi
il 3’1%”Laamﬁmsmmmwuvl,ﬂmmﬁmwmmmsm‘mum
. inammsmaamuammvimaﬂwmaaamwsaamﬂaswmaaamumumw Redemption Gate fiussnelld
. inammsmaamuamm“l:daauu,ﬂaﬂLmeﬂmLuumssvmwmim Redemption Gate lgiin Asenian
Redemption Gate ﬂaui"’a‘“L’mem‘mum msldiedesiioduuny Redempt|on Gate Waz/ #3939V Redemption
Gate (Judu (B3 Wil SLuﬂsmvaummmms”mmaﬂwmaawﬂumwmadﬂ USENINN1TDIANANTAUNLNLEN
maaﬁmmwmsawwmmmmqasﬂuimms LLa‘vLLaﬂmaawmaaamumﬂaﬂLaﬂmaﬂmsﬂ,mam
. inammsmamauamﬁmvmmamamawmsawwﬂsuum(mm uﬂsﬁumiwmimLLﬁWﬁ@Wﬁﬂﬁ]Liaamq 9 i
Aendestunisiiiadesile Redemption Gate Imummiuu
msfinsanldindesie
. inammsf\]vLﬂumﬂmawmwmim%aaﬂiﬁu Redemption Gate Funndnsilunsasfurihnsitnsldiedesdiot
. inammimawmimﬂsﬁ Redemption Gate wnnznsafidnaaunisalliund wieusadiuianiunsalenses
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