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1.10 YaanengteviilgamuaznsiutayanedfuyarmMInddugns yaAniieamu uagsinvieuwaziy
YOAUNUIAINU
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsieaeunuaudnUInYINITaImU vaIuTENdans ns.1725

Y

o apunulandativayunsvevsesutoAun AU
1.11 amuaunsansudeyaiuiuiedfiunasusiuil liantaemiedail
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuInisamu Us¥nann1s Ws.1725

o aaunuliatuayuNsENseSUT UMY UNLAS ULAIAIINUTENTANTS

2. Uadeanandesvainaanusy

o

AUFMAN YN MUIUABENEUSY dnTinamu stezuunans d 9 Ussian el

1. anudsevenain (Market Risk) munofis ATudumIUIdIUTIAITS oranauLuTi o1 And uiu
wanningusensnansinemuasuey suidunauannisivasundasuesnngnainlag sy aniz
wiswsha Jademanaidios manianisalvesinamu 1a uinsianudssdandannsnanadld Tag
nesuaznszatensasulumdnnindussanineg ludndunsamuiivanzan suedinnsdniuns

AARIULAZIATIZTUIFUNLNANTENUADTELAUITIANVDINAN NS NE D19 LANDLALADLLDY

2. anudssiiinaNnsUasuLUavesdnsnanile (Iinterest Rate Risk %130 Market Risk)
ABANAFLINLARA1VBINDIUANAY SUITBIINAIURUNILYBITIANYAAINTIENTNINDYUTBATIBE 21N

MsasulUasesonsinaniiylunainu

¥
B

nanfe mndarmenidelunaniuanas amasvilfdnazisagstu nesuildnaneuunulusuves
fils (Capital Gain) widudlalasnsmonidoifiugeiu sinvesmsansuifnazanas uazenavinls
nesuianarayuiulduiidesnasaisaziienuiunwuasinruannsolunsdiseniduunifa
ensansuiifiongen nansenusenadensnidefinisudsuntasfiosann Heiinosmuasnens
nszensamu lunane 9 as1ans muszoznatfiuanaieiy aueamnzay Welineauiai

A a a Y & I o
Feaagiinannisidsunlasesensinenideldunnin
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3.

AULEBNTRIANEINIAlUN1SYsEnil (Default Risk 38 Credit Risk)
Juanuidssiiinannnisiigeenasiansvserdaiuseiu Andadisenilduiuwazaendevensans e

ASUAMUATISE NBINUBIILAANAVINYUANNTTRNTIENTHL

iielvineauladanause Javinasu szeruiunans danuanansalunisinsevil vise Credit Risk agflu
seaufivensuld uavlinansuunuimnzan muiinanbiluuleuienisamuredasnis ngludiuves

n31anand agaulunsasnlasunisdnduiuauudeiioluseau Investment Grade uazazyiinis

[

AATIVAUAMLAEANAINNIALUNITTEMTYDIRONATIANT LAaENUNIUIUENNNTTRULAEA TN

q

4‘ 4 I o (‘) =2 v = v 49./ 4 Y o o
Yeveuponasarsilulsziaiiane sududrludnudadeiugiuvesesnnsians/ farseiu/

—

AduanluNSYngINTINRENTBUARUABULIYIINTAMU

AULEBIIINNTSVINENTNAGDS (Liquidity Risk)

Aemnudssiinesmulilaninsodenendnningluszesing wienafidents / wangay esain
ndnnindfinesuidiamy / densesegiurinaninades vialulunuanneaain ieanauides
Fenanlagludiurewmsaisuil nesmuaziulsueiiaznszaevdnningdamulidengaunioves
vdnningfunndretu uasidundnmingfiinaunmlusedu investment grade Litatdunisifia aniw

AFBIVDIMANNING nAAIUINTIVUARIUTUATBINITAMSNEAUUSTINNT AN MAG N
dmsuludinrowsasnu waenansdu sAdsanmedesvewiannindnounisindulaamu

AULEsYBsUsTIMATIaY (Country Risk) TudiuvealuamusnUsema nosuazianudesves

Y a

Ussinaiidnamu suenainainnisdsusdaslulszmeaiy ladnasidunisiasugduimsussine

Y

WasuuleuigvesUssma saudanswdsunginae lassassmsesnslunisdaiunid dedrdnlunis

Touueenuanussina wieUszmalszaulymvneinuasugia wisassmemeawadulafniu suviliily

v a

aunsadnsenillanssnussesamseduduianasiull sudeiavilvineamuiinaanudeainnis

Y = |

HearSuidenmsiadndyaiatey wag/viedyyinesiisala Jelinadananounnuluanyiig

a

£
v v W 1

nesnuagldFuInmsasu nevsinesuantiuamulussiaismil ldsunsdasuduanminiode
Mnantuindusuanauindede fldunissensuain dninau nas. vl Tumsfinnsanasmuuiom
FansazAamuaniunisalmavasuntamisnsilies nzATYEA AzAAIARY AANAYY AABATY
Haduflugiusing q veslssimaiinesuamuesvlndda Mevssdiumiudssainnsamululssme

U 9 Fe19tvanauidssludiuyes Country risk aslatng

i1 11/ 83



a a (3 2 L.
NOWUUABENEUIY IAVWaYU TzzUIUNaNg

6.

anudssvasmsamuluanansiminoy

nesuiaudsuivtuuonuieluanaudssnmaamuluanamiialy fesinnemuens
awmuluamansiaidfsu wu Fuduvasaninls wunmssusenidenioduduiu Tusmafinnasiuld
aremii aneluszezanfidmun usmngdevudlildanslunisudasanm Adinslidednsaaylasu

nontUsuaviRuAunudyy) il noswuazneg1e1uAIUANAMILEDY Tngpruaudndiunisasmu iegly

dndrunmiLnzay

m’mL?i&Ja°Uaamsawgu“lumqmﬁﬁé’nwmmaaé’w"zqu%amaeifawﬁﬁLLBN (Structured Note)

nesuemamulunansiiidnuarvesdygPomedathuliidulumumnasivioldsumimiiusey
NndnUANENIINNS N80, Belimssenansuunulunisamulassadeivaudmiesuls lamy
dedudmieduls uarlassairsosmanstssand Lidafuingusvasduagulouionisamuyes

'
o all

NOINU LBANAIUEEIRIULATANTDIARYY IMAL/MT0 lunT1a13 NauIstianamuiuadyy1vlasy

]

v o 1 v v

nsdnduduaundeiioglududuiiainsnamuld (investment grade) a1nan1dudnduduaIy
UetoNlasun1suausuaINd1naIu n.8.0.919% naauIznIe1NAIUANAINEYS lnuauaNdndaIu

msawu Wegludadiuvungay

AULdBIRUSRs ANy (Currency Risk)

amnudeaiinananuiuinuresshsuanasuresiuumideisuiuduanasassimadu nande
mnAduumiauddunniuiinemudiamudedsusvanaduissamaiidiamudy (du a1
36 UM flo 1 neaansansy WWu 33 vm) %ﬁﬂﬁﬂamﬂé’%’maﬂLﬁa%’ummmLLag/m%‘aL‘q’uéfuLﬁamU
Avunvosmnanduiuunludnnuiivosas Ssazsilinansuunuvesnisamusiininfiaiald Tuma
nauiy mnAnduuIniiAigouas (WU 910 36 U de 1 Aeaadsansy Wu 40 um) aevinliya

nindaugvsvesnawuiiefanduanalduumuniu

(% '
LYY =

At LiveanAads Ul Hann1snesueaiasanawuludyyieviearminiedesiuaiiubes

MAgtesiugnswaniUieu (FX Derivatives) U19aU AuUsenvesdunsndnidnamu munaeiis

|
| =

Yo9Innsnewuludaduiliiuinmnzay dalunemuidindinnudssnndaswanildeuey 39¢

Y

amuenalasumlsvserianuandaswanasuludrunlilavinisdesiuninudsald
AALEERINNS NG INTIUFRVIBATIEN AT

NoWUe1ALNIUYINEINTIUNTHRVwaImT Wedssiuainudes (Hedging) visaiiariuyszdnsnimn

lumsuimsneu (efficient portfolio management)
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1) Tumsiihgsnssumstevigarmiiiietdasiuanuidss (Hedging) Neanue1azlinuFesaIn

nsnadyaliu]URnudyginnans linisanaiuidesiusian (Price Risk) snsinentle

A7}

[% '
Y v @ A

(Interest Rate Risk) #Sednsuwaniudsn (Currency Risk) laidunufinianisalld duiuiieanainy
deswesddaan nesuasidvigsnssudinanivantunstuinlasumsinduduanudiieiiaet
lududunaunsaamuld (Investment grade) 31nandudndusuaudnieionlasuniseeausy

NFIUNIU N.8.6.

WBNIINANUFLIINANITAUUAT N15I1INEINTIUNTTRMEE1MTNIAlAUNUeg U Tngaeii

TANANOUWIUYDINBINUIAETINANAS

oils maviganssnderisaimi whgtisanauliuiuey (Anudss) Mnmadsuudasmes
510 Samenie uardnsuaniudey uidmnnsdsuulamudulsslesideyanvesms
asiineauiiesy nesyuinualenalduszlenifnariguiu dsdeidudununisidelonia
(Opportunity Cost) UBnND9Y)1

2) ”LumiLsﬁw‘hqiﬂimmis??amﬂa"awﬁ'] WoiuUszansainlunisuimsnesnu (efficient portfolio
management) U3t dansazUfURnamdnnaeiidninunnensIung na.n. fmun vie
muﬁlﬁ%’uaummmﬂﬁmmimeizmwﬂwa é’zyjzgw%amadawﬁwﬁﬂamu%L%’ﬂLﬂuﬁjﬁfgfgwlﬁéfaq
Huauidadidudidusnaswiod viefinransuimiidussduszneulunmssiumiius vied
fuvsidusnsnends susuanudndedo vi%‘am&lmsaiﬁﬁmaﬁiamisﬁﬁwﬁmaamwmiLwimﬁ

g & aa & [ & ! Y aa o < [ = a Y 1o
vatl Tunsalndudyg@eviearminiddmulsdudasuanudeuidu nesuazidnlugdyyily

¥
[ IS

Fyaludyyrdeuy

A7)

N v ' ¥ Al a . ' & v 3
nsdifananlalaniziionisanauides (hedging) Wit uaznisitnlug

annth viEmdanishesufuRbnduldaunaninasidsneluil

(1) dyar@eviearminfinemuasidulugdygrdeddviliingussasdnsoulouvisnisamu
yasnaauiudsauy uasseslifidnvuzidunsndeudiennudssiiunsin wiedunis

\naouiNeNanauwnuIeNaUsylevllugansRurIaiasugia (Credit derivative)

1% [ 1%
£ A 1 % A 1

2 madndugdyanludyarderearnindenseyilugudderedyadevivarmiviely

T o U g

nsfivnszviuenAuddeviedyydevivarmi gduardndieniddondusuinisng

[V [
v v &

NYVUERNIZINAITY FUIATNINYE MunuTevedyyTevIea Tl vIeRAdyy1Te

A}

EaNni vseliiyanadund1inaIu ANENITUNIT N.8.0. 81 UALTLLFY
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[

waNANIUNITYNGINTIUTUIwE 1Nt 91allAuFssaInnTslluURnudyvesrdyan

(Counter Party Risk) #anaeuaranmuldenananlngazidonyidyayivanidun1siium

1ASUNSINOUAUANNUNTDDBTIUSEAU Investment Grade Wintu

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

U3EMINNTEInliTiinTesilan1susmswardnnsaudsswuan neaeaveenau (Liquidity Management

Tools) A9t

Yaganaamu
1. ES-AAMF-A 5. ES-AAMF-P
2. ES-AAMF-D 6. ES-AAMF-E
3. ES-AAMF-R 7. ES-AAMF-S
4. ES-AAMF-|
1. nsesdlemsimualifanpuidudFunsyailiane
1.1 evsssudlsunissnwnaninaaes (liquidity fee)

nNowusNIN

v

gn31AsITULlauMsShwan neaeslifiusosas 2 UaeARIMUILAIMNUY TERULAAINITVIBAUNIIEY

6

amunieduivuniisamueen lininitsesar 10 vasyarmMIngduansvomnoanu uag / se

seggIaInshonsesmiivasuliiiunii 30 Ju

(Y (3

PANNUNBAZEaULY

[

U3E¥NIAN159siaNsuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyaniviisamu lag

U3ENdnn159eUnnesnsT Liquidity Fee Mi38niiuase 59ufieseduyanIn1svgAuntsasyumnie

o

duildsuniheasuesn waznieszeziiaInsiensesmiivamuiazseniuasssudenilumisde

¥
= 1

YyruduteyananuIn wag/miemaivledvesusendanisvsenunisgemaduiusgndanis

ANNUR

YDEAIUAND

. U3tndnnsveanudniilisuulasdns Liquidity Fee Misaniiuasslanunasfiiavesussmdnnis

[y I

woildliAudnsngeganivualilulasinis s9udan1sasunladseduyaAINIs Ve AUNUIEa UNTE
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duidsuenn uagnsoszaziiainisienseaniisasuiitzseniiuasssudentlanunasitdoves
USENIANTS wilidndnyarinisvieAuvseduilisuniigamuesn uag/vse Wiiuniseesiiaie
asosdimualilulasinis lneusendnnisaslamelunisdeotviudrudeyanosmusiuuaziivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

.« UTENTANITURANIUANS NN IMUAT IwazIdBauA NInaiLaz /I o ouly Lagednsa Liquidity Fee 9
LANAITUAILTEEZAINITABATOINUIYAIN Y WAL/NTBUAAINITUEAUNIIEAIUNT odULUR B
iamueenie

o ¥ 1

. USEMIRNIsveaniuansiazinteyavesmheamunnyida@iduldlunmsiansansasriedadula

Y

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldinIecile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasduldnaniianiansundenly Liquidity fee Aunnsnsiulunsiagiuvinnisninisly

Y

\M5D930%

. US¥ndanisaziarsansenifiv Liquidity Fee tnafinannislunisiansundulumuulevisuasy
wneiivaEndanisinue nefinnsanantadesng o Adedes toun

1) Funuuazelda18a1nn1sdevieningduvesnesmusa (transaction costs) 1y bid-ask spread 7
Wasuulasldannstereninddusunuuazaldieglunssnundndiunsamu wae/vie dunu
wazAlddriigniseniivainnesusiutanenis (nsdl feeder fund w3e fund of funds) 5733s

funuazAliTedunneIdes 1Wusu

2) fuuLazAlYdIen1YINgINTIH REPO LialasuanInAaadseesugsnssuvunalug (63 uag/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

[y

3) SEAUYAAINTTVILAUMNEaMUNTORULURUNLIZAUBEN LagyiToTEeslIaIN1TN0ATOIVUIEAINY

YadghonIsaunaenndasiuLleuIenshoATmMaNNSHY
4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIMUTDATEY

5) WasANNTAWL ULEUIENITAWY AABAIUANTILAAIAVDINSNEAUTIAWY
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1.2

6) U9ddu q NenainTuluouian NKANSENUANINARBIVDINENNINETNBINUTINAMY

lnsusgndnnisenafiansanliteyauszunanisaglddeioasidoguasnsoauufgiunasuianis

Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly w vz 9

' '
aaa E’LU A a o % = <

. Tunsalfdinsldin3esiie Liquidity Fee I USEvdnnIsaNTasoALAU Liquidity Fee WNLANAINATS

USuyadmsnddugnsaivansnisauiufiazoununulunis@enensnddureanaanusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1ssslisuNsTevIenteamunasieusuyulun1s@euenindduves

Y A

nNoa s (anti-dilution levies — ADLs) (91d) wazaunsaldsiuduiaiasolunisuinisanudes

' P ¥
annAandaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
A A & A

aglsfinunisidiniesiloliiingussasAiiioussmnansenumsauiionaufaluiugteniuayui

gansaanulunaamusiely inseslisllyladingussasaiioasrmanauunulvinasmuusegisle

n1sUSuyaAmSNgdugninegasnsAuianazoununulun15TeUeNINgauVININUTIM (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 YasyarnILaU Meds
Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[y

. USHNIANNSEINUASATY swing factor adanliiiiudosay 2 vosyaAmiuawu kasUTENIANITIL

a N

W15 Ldenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves

o

UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnnstunisiansandulumuulevislaziuimeniuseninnisiviun Tngfiansan

ndadusng ¢ ARetes laun

o

1. AunULazAII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasilanmsdereninddusunuiasalditglunmsshudadiunisamu uay/vie dunu
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wazAldTefigniseniiuatnnesmusInyalenie (nsedl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AuNUarAldI18n1591NgINTIU REPO WBLETUANINAG 89595 UTINTITUIWIAINGY (91d) way/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vEndnnisenaiinsantdteyaUszunanisnglideivasinleguas s oauuAgiunaznianis

Usziliuantadeiineadeainfansavilaieliaunsadidunsianslunaastouly w vz 9

«  Swing Thresholds dnannislunisiarsadulusuulevisuazuuiniaiusendnnisiivun lag

Hsunantadesng o AReaves laun
1. @NINASDIVINDIVUTIN LU ANINARDIVBINTNIAUTINBIUNDATEY

2. WoSINNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

'
[y

3. U9dedu 9 NenainTuluauian NIKANSENUANINARBIVDINENNINETNBINUTINAMY

[V
v

98 UEndanisenfiansanlddeyauszunanisneldtemiansiiioguazvsoauufgiuuas vsanis
Usziiuandadeiiferdeavinfiarunsavilaiielvatunsaaiunisianglunauazseuly o

YEUY 9

o vnuglavaznils usEndnnis azldld Swing Pricing wiauiu Anti-dilution levies — ADL WA@11150

TguiuAIaslinlun1sUSINSAMUELIEN I NARDIDULS

YDAIUAND

. USEMIaNIsveaniuansiazinteyavesmheamunnyida@dunldlunsiansanvasriedadula

Y

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- Us¥mdnnisveanudniilasuwlatdng swing factor M3aniuass lanugaefiiavesu3sninnis

waliudnsgeaanimunlilulasenis
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¥
) 1

. UEninmsveanudvifiashedonheamuiitisstuiede sududuseatemieamuluiy
¥insiidnisTdindesle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
vSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendasngindasdemisamu
Fauarioundiuteriurhnsiuldansassnifudulfiagmensteniisamuiitszdeidai

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAS DD

[

a o ) v aa a & [ . - a 1 [ 1 [ o aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenanenuluwnagiurinnig N5l

Y

\M59930%

. lunsdlfivsemdnnisfiarsanld partial swing pricing asidunisldianis Surinisdoaeladidaday
YosyaAPoreMasamuanSveIne s uiuyanmingauansviaiunvosnomuiaiunis
swing threshold fiugEmdnnistnun TnsfiyaaideueviigamuansvednasumuInAINgaaT
n158eviiaBaIu (subscription) UaNyaATIMsFUUABUMBamULEN (switch in) ndoyading
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

[
Y

& a ad o ) ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

1.3 Arsssuileunsdovieniieamuiasnousunulun1sdeviensnddu vaneusin (Anti-Dilution
Levies — ADLs)

noUIIUNIY

gngegnliiiusouas 2 vesyarvIsau

nannauiLaziouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu

- U3¥mdanisagiiansanseniu ADLs tasiindnnislunisiansandulumuulovisuasiuiniad
UsEninnisimvun lngazeg nelingseideuuaznieuseniauasnisuuinisuivivesdnineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTONUIBUNTEIUNBY 99il n13AmUA ADLs factor 9¢

[y

ATaDUaeneITa9 towkn
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1)

LY

AUNULAZAT Y I18INNITTOUENTHEFUVBINBINUTIN (transaction costs) LU bid-ask spread 7
Waguwlasllanmsdereninddusunuiazalditglunmsshudadiunisamu uay/v3e dunu
wazAldIefigniseniivainnesmusinyalenis (nsdl feeder fund w3e fund of funds) 59udis

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

AUNUULALALYTI8N15INTINTTY REPO LBLETUANINARBITOITUTINTTUIUIA MG (913) waz/vTe

sunulumsusuldnsanseyiusiiedesiuaudes

Jadedu o Nenafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEMN
danserafinnsantiteyausvinanisnelideinasmilieguasvseauuigiuwagrsonsussidiuain
Yadeiinendeaviitasnsavilaiielvanansanidunislanelunaiwayitouly a vzl 9

139U ADLs threshold finannislunisiiansanduluaiuuleovisuazuuinisiuieninnis

fvun Taeusminmsazmilsfededenifetesiiioades loun

ANMAGDIVDINDIWIUTIN LTU ANTNATeIvmMINGAUTInawuionas

wesnnsasu ulsuenisamu naemauaNEARATBINAUTIaY

Hadudu q AeruAntulueuan Afkansznuanmadewomdnningiinomusvamu iuiom
Fanserafiansanld deyausznanisnelideiianiefifoguarudsauuigiuuazudensussiiy

o A a v | oy A v o a 1% = <
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']Eﬂuna']LLazL\‘iau‘l"U 8 VEUTUU €

o vauzlavuznils USEndnnis agludly ADLs wSauiu Swing Pricing waanunsaldsiuniuiasasiieluy

ASUSYNSAULELIENINAADIDULS

YDAIUAND

Us¥ndanisveanudnsiaziiteyavesmhigamunnyia@il) inldlunisiansuiasviedndula
dl 1 dl dl v % ¥ dl A U o gj
159919 9 MAgITesiumsldiniasile ADLs Tutuvinsiu

a v o a ad o & 1 A o a £ < Y & & 1 LY
US¥ndanisveaniudnsiazinadeniivamuntissiumede siudidugentemiieamuluiy

yinsisinislainIesdie ADLs wazu3endnmsssteendentisamuninailuldlunisiansauay

(%
d [

resindaulaionns o ARvatesiunisldiaiesiie ADLs Tuduvinnisiu welusevdnnisveasiudns

Y A o a A Yo a A o a v o & v Y} v A o
‘V]QSI@JL‘U@UULLUaQﬂqiﬂqLUUﬂ'ﬁ&L@ 9 Wl@@qLUUﬂqiﬁiaﬁﬂau&LﬂlﬂLLa'JVlLﬂEJ'JEU@QﬂUﬂ']{LEULﬂia\nJ@
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1

(%
Y

N

1)

2)

ADLs Tuduvinisiu wivnnn1enasusing indaaianiieaanuiamuansausdIuesiuyinnisuy
Lanusaseniiudulduazsenistenisamuiidissimedanioniuldletu Wldsunsdnass

wiheawy Jadulumugasiidavesudendnnis

UsEninnsveanudnifionionifiu Anti-dilution levies — ADLs Tnfiivhanemsteniisasuuas
Fuidsumitgauidi wioveAumiyamulazduidsumingasuoen iesilslaianiefiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundasnmsdeniiu
ADLs fiwananafuly wazveanudnifiaiidormniuiulunmsiSoniuaneseiivhsnenisde
migamuuarduildsuniisamud vievsAumieamuuarduidsuntiamuseniuuiinm

LNANULUINWAUSENTANNTILANUA LA

U3HInNT390auaNSIUANULUaERTY ADLs Misaniiuase lamunaeiidavesusemdanis uely
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Uil Auramugeennsng duns e dyan
(single entity limit)

6.2 m51813 Non-investment grade/Unrated il
sadwnsransnd asansieiiu agn vie
n3En3 Basel Ill Aidnuaswasudausal
6.2.1 Hdnwaznu 6.1.3 laz 6.1.4 19398 6 u

dudl 1: Snsdrumsanuiiduinnia
Heonningdunsendna (single entity
limit)

6.2.2 § credit rating 8¢, TuszAUA"INI

investment grade %3aludl credit rating

¥

7. M51E1SNLOUAUANUUITDDONAINTIANTWAL/YS0E | LuiAiu 20%

Y

panf A7 a1115089uld (Non-investment

grade/Unrated)

7. mynesssudfien Runauuwny uwazArldinenimuafiBeniiuainnamusin wazdioniaeau

Y2970UUUNY AwATUN 1 Weeu 2567 Fugadui 31 duiau 2568

Arsssaudeunazanldgnefiseniiuainnesusu

BSUNLAUDZI

i ANIINY
s19MsNseEnAY \W.8. 65 - WY, 66 — LY. 67 -

1A39N15 . . .
3.n. 66 3.a. 67 3.n. 68

1. Asssuteunazaldanesrunauaiussanunisia

« ANSITULLBUNNTIANIT

- Yilpaauyan L3t 1.6050 1.0700 1.0710 1.0703
. AeTTIleugauanaUselevy

SRVGE PR LaivAin 0.1070 0.0321 0.0321 0.0321
. AsITULlanensdeu

- YllarayaAT L 0.2140 0.1605 0.1607 0.1605
. Aldanedun 14ilAu 0.0535 0.0000 0.0000 0.0001
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ia ANIINY
518n15TeNNY 1.8, 66 -

TAs9INS

U = 1 v ﬂ'

2. ANsTIULiBNazAlgaNeN 4 . > > >

. AUNTIDI Taidi aidd aidd
Uszanaunslaila
] = ] Y

squA1sssut sunazA1 Y e

NIVUA

- YUAATANNAAT oA 1.9795 1.2626 1.2638 1.2630

newme 1. Asssudounisians Asssuilloudauanadsslovd wazarsssudonunensdoy §ns3ey

azsal Yosyar mIngaunvun inaleyadmiduianun LuudAsssuileun1sianis
AouanaUselel uazwgneideu o Juniduin
2. 899191lA59N15 / NSeNAUITIInSyaaL it
o & o

Arsssadeniieniiuanddsdevsedionisamu (Sosazvasyanmiszau)

Y 9

ISUNAUZ

DNTINY
n.a. 65 - 1308, 66 —

i.n. 66 i.a. 67

1AsINS

AETINLTEUNITVIEVUITRIN Y /

duwdsumheaudn

- ylinazauyan ladifin 1.50 0.50 0.50 0.50
- yilaSutoAudnlulf 0.50
AETIULTENNTSUTRAUMIEaImY 1aid] 1id]

d1un19yaf1UI8a Y (Spread)
nsenfivangvisenstd Beniu |, L
i e v o 4 | biduors [SHERRIGI
Wedln1sdsde 918 wieduivd oy

wgaamu (Nudnemnu)

5 U HOnUIY

AeTTUlsuNslouniuamu a4nu 1,000 5 U fiaviigasyu 1,000 miiy
el
9RTEIUMULIIUNTAIUVBINBMUTI (Portfolio Turnover Ratio : PTR) 50.42%
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o

v Aa

2533 gafausriutinuazdseiude suimsanigia newudsendsdnniglinsdanisves vaa.
SaviaU3e Sa@miamueunsussaiuseiudin viefiSoni nsussniusziudinmumieamy
(Unit-linked) wasu3snuseAudin 7 vaa Baviauss soumnelidudaduayumseviosutofu

3. dhusnayaA A (Spread)* Aidonifuanivhmentsil definisdde we videduidsuning
asmu uaraggnindudwionniduresnewuiissiuiu erlutrssduaildinslunisd evns
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a RN o v ¢
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o Sud 31 fluneu 2568

%Iaﬂl"lﬁl']lli’]ﬂ’ma’]ﬂ

NANVBIATIET
(U )

() nguAsIENsNA3EIne LazasIansnAsgIalsEme 67,361,564.23 41.94

[V
(%

(¥) NQUATIENIYBITNASTIRNMINElaNE TRty SuAsINdYE Yo
UIENIUNUY Lﬁuﬁgaaﬂ é’gﬂﬁﬂﬂ ;;%’Uim ;gm'i’a ;;aé’ﬂmé’q M%aligﬂ
Useriu - -

(A) ﬂﬁjumwmiﬁﬁé’uﬁummmL%ﬁaagjslué’uﬁ’uﬁmmiaamulﬁ? 22,089,327.36 13.75

(1) ngums1ansTRsusunNuBeioaglusufusinindusuiiananse

amula vielulasumsdndudunnuuiiedie - -

() RUKINFUIANT 10,651,111.45 6.63
(@) As1EnInu 45,285,353.20 28.19
(¥) Wgamu 15,075,725.90 9.39
(@) doyaToriearan / dyaTov1ua LK - -

() ”mmﬁmﬂaLLas%’U%aﬁu - -

(5y) NSWoAUDY 551,261.03 0.34
(1) wiiAuduy (395,178.26) 0.25)

[ a

MAugEn (Upper Limit) iusemannisaindnazamulungs (1) 15.00% vedyarmsngaugns

9
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o Suf 31 Sunau 2568

gar‘hmmﬂmmam

IBLLDYANTTAIY

pannindvisenindaululssina
ﬁumﬁ'ﬁy

whansnesiisanazdunuIng
MINNTUNNE
wnnvuawarladafng
wnaveslyduiuas i
wnetuaudEnnsednd
AUINTUIANT
vanaussaia
nunUsziuislasUseiudin
wmnndlnsinvaziailfom
mnandsnuwarassyUlan
monRmuedmIunine
Wamdlve
muami’a@ﬁaaﬁvna
WD IMISaTLAS O
vanaiunuLagvdnnine
wnawalulafasauneuaznsieans

o

UAUANUILTDED : A-
v o A
ufuALULTeRe : BBB+
NUILAMNUVBINBINUTINBFINTUNSHEY
newmianiionsamulusduniunineg
MUILAMUVBINBMUUTTLANDY
fusUnssuIATLIUTTIAlNg
91gAundeuesnI 1 4
fusUnsigua
21yAunde 1-3 9
HUAINSUIANS
SUAUANUULTDND : AA+(tha)
P2
aue
UszLAnsen13aesuduY
Usztansen1IAeenseniiaudue)

yaAmIwddugns

(v )

160,463,082.14

126,080.00
3,461,320.00
2,870,850.00

195,250.00
1,665,520.00
8,575,993.90

397,980.00

573,420.00

703,430.00
7,164,450.00
2,213,618.00
4,771,728.80

374,400.00
2,435,442.50
1,569,820.00

8,186,050.00

12,177,454.56
9,911,872.80
0.00
13,417,303.90

1,658,422.00

36,918,202.63

30,443,361.60

10,651,111.45
156,082.77
551,261.03
(395,178.26)

160,619,164.91

99.90

0.08
2.15
1.79
0.12
1.04
534
0.25
036
0.44
4.46
1.38
297
0.23
152
098

5.10

7.58
6.17
0.00
8.35

1.03

2298

18.95

6.63
0.10
0.34
(0.25)
100.00
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FIBUTIYAZIBYARINTIETUALBUAUAMULTIDBVRIATIETYNALTY port

o Sudt 31 fluneu 2568

03 Suduannuindedie . :
D e .. . .. uaunioe/
Yananniwg aanily Juasuivua s %NAV
TRIS FITCH S&P Moody's yaAuea
(%)
(n) ngumsnasnaiglng uasastasninsgansUssing 67,361,564.23 41.94
Wustinssumsunsssnelnenadl 5/91/68 (CB255088 0.00 2025-05-08 30,000,000.00 29,938,998.27 18.64
FusthssuimsunsUszndlnenadl 7/91/68 CB25522A 0.00 2025-05-22 7,000,000.00 6,979,204.36 4.35

fustnsiguraitenisuimsni ludauussanm w a.

2566 ﬂ%ﬂﬁ 2 LB266A 2.35 2026-06-17 30,000,000.00 30,443,361.60 18.95

. ) o & X
() na‘uvmms'uaaﬁmmwﬁngwmmaww:aﬂmwu

suwmswidivd vieusemitunu udeen fdsdne

v v oa 9%

” " . g s
#5usas forta dadnuds viiadaUseiu - -

W
(A) nduanansiisisusuanumindeiioaglusuduiiannsa
wuld 22,089,327.36 13.75

MUNTBITEN MamIuLazsaliviinginm $1ie (avww)

2

afail 172561 il 3 Asutmuslaneud wa. 2568 BEM254A 301[A 2025-04-05 12,000,000.00 12,177,454.56 7.58
vupuiieeyinudunnaouesuisn Siea ngd Tsahed

$iifa @) adeil 1/2563 ‘qﬂﬁ 4 psurhvualaneud

W..2570 BTSG27NA 3.11(BBB+ 2027-11-06 10,000,000.00 9,911,872.80 6.17

(@) nduanansiisisuduamnindefioaylususuiini
Suduiianunsaaamuld vielaildunmsiaduduana
ndotie - -

(@) Ruensuias 10,651,111.45 6.63
swinsnansine $1im (W) KBANK AA+(tha) 10,651,111.45 6.63

(@) amEsnu 45,285,353.20 28.19
U3t 1eife oot $10 () AAV 123,000.00 207,870.00 0.13
U3t womaug Bulvls wesda $iin i) ADVANC 14,200.00 3,905,000.00 243
U3t eunz AesUalstu $1im () AMATA 13,800.00 281,520.00 0.18
Ut momeulng Sain (uvvu) AOT 31,800.00 1,200,450.00 0.75
U3t 1ol (Ineuaun) $150 (@) AP 28,200.00 212,910.00 0.13
U3t mstungaunw e @v) BA 20,100.00 369,840.00 0.23
sUIASNFINN F1 (1) BBL 8,900.00 1,312,750.00 0.82
U3 venen wu geadviea 4100 Wiww) BCH 44,600.00 624,400.00 0.39
TN NJUNNAARLITNIS 31AR (vnwy) BDMS 73,700.00 1,606,660.00 1.00
Uit wwaduuttaxsnlwﬁwnjawa Firin @) BEM 70,900.00 382,860.00 0.24
U Tsanenunatiusiegs S (o) BH 3,400.00 559,300.00 035
U3t Divea nqu Teansd S () BTS 90,000.00 463,500.00 0.29
U3 msrumngd 1 () CBG 5,800.00 329,150.00 0.20
U3 unaneun Sidalnsiing (Wseelng) 1 () |CCET 26,200.00 153,270.00 0.10
U Tsamenunaguniag $1in (o) CHG 111,300.00 189,210.00 0.12
U3t 3 eead St (umaw) CPALL 48,600.00 2,405,700.00 150
U Wiglnadmuniewns S @) CPF 37,200.00 885,360.00 0.55
U3 W@unSawann 1in @) CPN 29,200.00 1,372,400.00 0.85
U3t Wunda Sna mesuaistu S (umau) CRC 24,800.00 620,000.00 0.39
V3mnam Slanlvsing (Uszindlne) $1dm Gonwy)  |DELTA 23,000.00 1,512,250.00 094
Bt aenallnaveaisnd $1im ) GLOBAL 14,123.00 94,624.10 0.06
U3t Tnavea e Suwesd sin ) GPSC 9,100.00 243,425.00 0.15
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JUAVANUULYBND

Fuaumoe/ 1aAININTIAINAIN

Houdnnswg ., Juasuriug s %NAV
TRIS FITCH S&P Moody's a2 (um)

U3t favl 1Buuess Aaaeuuumn saie () GULFI 52,740.00 2,623,815.00
U3t Tau Wasnd iumes saim i) HMPRO 58,202.00 500,537.20 031
Ui Suriy Teaned $1in (umaw) INTUCH 18,600.00 1,515,900.00 094
V3t lewa AasUalstu $1im (mww) ITC 7,900.00 104,280.00 0.06
V3% Bulmsnan puesd e () VL 26,900.00 524,550.00 033
suAsnansing S wmww) KBANK 11,300.00 1,824,950.00 1.14
swIMsAesAuAUANg 100 (Wnww) KKP 13,400.00 730,300.00 0.45
sunsngslvg Sin (mw) KTB 66,775.00 1,609,277.50 1.00
Uit Unangdlne 91in (uvew) KTC 5,100.00 232,050.00 0.14
U3t Lhﬁﬂﬂ;ﬂ Fin (W) MC 88,900.00 889,000.00 0.55
U3t Tues Sumesiudunua $1in (uvnwu) MINT 28,130.00 738,412.50 0.46
U3 1@ Td Swa Aesvaistu $1in (i) MOSHI 7,030.00 261,867.50 0.16
Uit ledlne uavdnea 1in @mww) MTC 16,900.00 616,850.00 0.38
U3 Teanan s wiw) osp 13,000.00 175,500.00 0.11
U3 Tsamenunansysnunm 7R @) PR9 23,500.00 481,750.00 0.30
VSN Uam. 91ie () PTT 74,800.00 2,393,600.00 1.49
Ut Uan . drrauazaandlngidey s ) PTTEP 16,340.00 1,903,610.00 1.19
S Wi Tnavea wwilrea 1in (umnww) PTTGC 10,400.00 178,880.00 0.11
U3 10aTd tong $19n (vnaw) SCB 15,900.00 1,955,700.00 122
Ut Qu%tmumrlm 10 (W) Ned 2,400.00 374,400.00 0.23
U3 108%5 unpinase Sin () SCGP 29,700.00 397,980.00 0.25
U3t 0@ Tawa uaun 3a05n $1im (W) SHR 64,000.00 126,080.00 0.08
U3t 10483 wiuidagi Tadaing $1in i) SJWD 35,700.00 246,330.00 0.15
v admsslnanld (Jsewelne) S v STGT 27,500.00 195,250.00 0.12
Uit lnean S0 (unau) THCOM 20,200.00 204,020.00 0.13
U3 Gufinae Sia @) TIDLOR 53,800.00 720,920.00 0.45
U3t fidlnliuuuidoangy S () TISCO 3,100.00 306,900.00 0.19
U3t Inedseiu@in Saim (naw) TLI 50,300.00 573,420.00 0.36
U3t ng Aasdasty $1in @) TRUE 218,900.00 2,561,130.00 1.59
suassvesua 100 (W) TTB 426,590.00 836,116.40 0.52
i Inegilou n3u $1ifa (o) TU 18,600.00 202,740.00 0.13
U3t suudaene Aesvalsdu $1n () WHA 101,400.00 306,788.00 022
(%) wireamu 15,075,725.90 9.39

nianfienisamulusdonumnsuasaninisio
adwnBumineg wlody Sudamssa Tnsn AIMIRT 53,000.00 556,500.00 0.35
niandionsalusdmiiiminguasavsnisin uindn
51 fees @ AXTRART 223,300.00 2,657,270.00 165
niandtonsamuludvinmamedaniunindauudu
msdungaunn BAREIT 87,500.00 809,375.00 0.50
niandtonsamuludvinmaimedmSuningAseonie |BOFFICE 8,400.00 40,152.00 0.02
nosurlAsETNRUE LT UUTUAR AT T O
walnsm BTSGIF 167,700.00 476,268.00 0.30

v a a ) a o ¢ a
‘V\iﬂﬁ]LW@ﬂWiaﬂVjuluﬁV\ﬁﬂﬂiL?J?@ﬁQWW&JVI‘JWEJ CPN 3wma

Thsn CPNREIT 165,900.00 1,957,620.00 122
nianiensamuludvsnisiiedaniunine 8 fves|CPTRET 63,700.00 287,924.00 0.18
nmv!usuuimiaaiyﬂaﬁugwuimmuuﬂﬂm fAavia DIF 81,390.00 634,842.00 0.40
niandionsamulusdmiiiminsuazavsnisigdnsi [DRET 61,600.00 314,160.00 0.20

nsaadiensamuluedmiunineuardninise
adnTumingiiiegnainsy wislwosd nFoninesh FTREIT 180,608.00 1,806,080.00 112
yianiion1samuludvsmsimedmidunine e1as

difnan Suaun GLANDRT 138,200.00 0.00 0.00
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‘V\%’aél,ﬁanwsamu‘luaw%n1‘;Lﬂwaé’wﬁw%’wﬁnaw¥umu
1903 GVREIT 38,000.00 250,800.00 0.16
w%’aG;Lﬁamiamu’(,uﬁw%mmﬂwaﬁ“’wﬁuﬁwé woa 1oy lg
wa LHHOTEL 20,045.00 270,607.50 0.17
newuswAEMsTIed R InEauNTuaye SPF 48,300.00 0.00 0.00
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nianienisamuludvsnisiiedamniuminefuuiaey
10 dudianIua WHAIR 150,565.00 843,164.00 0.52
nianfiensamuluedunumnsuasavsmaduu
toute wiuls Tnsw WHART 308,567.00 3,147,383.40 1.96
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() dyanunsuasiudonuy
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() wilaudu (395,178.26) (0.25)
wilaudu (395,178.26) (0.25)
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A5 UNEN1TIRdUAUATIEIIUlSEEEnauaseiiangawd 1 YUuluvasandudnduduadnunyaie
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AAA(tha)

AA(tha)

Altha)

BBB(tha)

sEAUMNUT Bl atuganvadusuaMudIetionelulsemalnelagduduaNu g ol o il
ANAEeS “Ueefian” WewSsudisuiugeennsasvsensiansduludsenalne uaslaeuniue
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TRIS Rating

T1 Q’aaﬂmmmwﬁﬁamuzﬁwNéf’mmima’mLLazmiﬁuﬁLLsﬁqLmi'ﬂuizﬁuﬁaym TanNAaINAUIN

waztinawuazlasuanuduaseanmsiadagisenininindusuinsinluseiudy geennsians

Mlasudunuinsfnluseauainadadiniemung "+ 1e9glasunuANATaIRIUNIRATRTT 5

(%
Y 1% LY

T2 HoanasIasniiianiugnmianiunisnainnaznsiunudunssdusedus wazliauaunsaly

M3T15e9l srevaulusyaununela

[
=]

T3 Heanasasuillianuannsatunstisenilssevdulussauneeusula

o a o/ LY L lél IS 35 1 S g o/ o/ LY s 1 lﬂl =
ATBEUIYNITINDUAUAIVNEITNUIZYSNANILASYIINDIYAILUA 1 Jauldvosan1dudndunuauidoete

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

1
4 (% 4 [

AUANWAILAZATDTUIENITANDUAUASIEITUUTLELAURND18AIN21 1 UV09a01UUINDUAUAINNULT DD

v q

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
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debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ LY L dgl IS gj 1 S g LY L L s 1 lﬂl =
ATB3UNYNITINDUAUATIATTNUISYSNANLASYIINDIYAILLA 1 Jauldvosan1tiudndununuidene

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

p74 1
v o

dyanuwaluazA1asuIen1TinduAUAsIaIsUilszazauiiangn1ndn 1 Yvasaaiduidadunuauinyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

WHULYA

WA3RIUT i ewdmSUUsEnAlng "tha' 9gnszylineanduiumulTefenndudu [iauenAIULANG

20NINN1TINTURUANLL LT BT DTEAUAING LATBIMINE "+" %50 "' 9193gnsvyblliiuusoa N uiuAIY

o [y

Uneiedmsuuseivanilsy euansaniusdeslnoussuiisuiuniglusunuamnudietetunaniail azl

IS Y v L4 14 v 1 =) v v

IN1558UdaNBAIRNNEAINANEINSUTUAUAINU UL DD B IUTUNU "AAA(tha)" M3BBUAUNHININ "CCC(tha)"
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NOIUUABAVAUI IAVIWAIYU TzezUIUNAN

dmivdusuanuindeiolussezend uagaslilinisssydudnvaldernedinandmivsuduanuinieisly

SYgYday UBNWALDAIN "F1(tha)"

NN UUadanause Innwamnu szezUunang
nan1saLliueudoundwwuulnuyn (%eiad)

o Sudt 31 Sluneu 2568

Since
Year to

3 1fiau 3 QY 1 Qy Inception

Date
Return

HARBUWVIUNDIYUTIY -3.96% -3.96% -4.81% -2.24% -2.43% 0.57% 0.58% 1.56%
raneULUSYIITIn -4.55% -4.55% -5.18% -1.11% -1.49% 2.08% 1.74% 2.84%
ANUKUNIU (standard deviation) UBINANITANTUIY 5.19% 5.19% 4.61% 431% 3.91% 4.81% 5.30% 5.35%
ANURAY (standard deviation) vesuiid In 5.54% 5.54% 4.83% 4.46% 4.10% 4.65% 4.61% 4.68%
L2 ddgjv
AYUYIN:

v a L% U Cs 1 U 1
1. miuwa(ﬂ’e)‘uLLV]Ui’JaJG]m@‘ViaﬂVﬁWEJLL‘VN‘UiSLVlﬂlVIEJ (SET TRI) @naiu 30%

2. waRRULMUTINAVBvRITR AT ATV AleNYY Mark-toMarket filiSusuaranindeiovestoonnaiaised
Tusediu BBB FulU 07 1 - 3 U vesawnaunaansasvidlng dndau 22.5%

3. HanDULNUT YR usTNTSgUTa Mark-to-Market angifosniuvitfu 10 T vesauaunaiansiansvi
Ine dadu 22.5%

4. dm3191989 THOR dwfuseuszeviian 1 U dadiu 15%

5. fuilnaneuunusNveInesuTmedIuminduas nomadiionisasuluedmiiuming (PFRREIT

Total Return Index) &ngu 10%
ee « dvsuranisativiugeundauulnuyn nansaiuaudeundt 1 U Muiunuseesiaias
Na1INTInNaN1IALTNIILYeINmUTINatulladn T ununesgun sTawazdiauenani sl Ly
YINBINUTINVBIFANUTENTAN1TAIY (AIMO) Neilnanisaniuauluesa/manisiuseuiiisunanns

Afiunuiinetesiundnduailunainyu dlmdudduduimansdivauluewan vanudladnuae

dufn Reulunanauunuy uazaudssnoudndulaamu
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namuUndaNaU3e Inninasnu ssezdiunang nan

naauUadanauss dnvinamnu szezuiunans

S18aLL98AlASINITIANS

¥

1. dayavialy
Falasan1sdnnis (Ine) : nesyuilndaviausa dnvinasmu szezuiunans
Folasensdanis (83ngY) : Eastspring Asset Allocation Medium Term Fund
Yogalazanis : ES-AAMF
Uszianlaseanis : nesvuiln
Ussannsne : vaneass
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwansauaYe « lawevielulne

(Y 13
nqUszasAvaslATINIg :

L‘waamawamammumﬂmﬁaqwuwmmvaﬂumwammmu mwmﬁﬂwum'mu mwammwu waz/viseRurn s
vannSwduwarnsneausu mams‘mmaﬂwaimmﬁauamﬂmamwm vizeviangeene aafiudtmianisesfiansanuiudeu
nagnslunsasulunannindvsensndaulssnneing q wiluwazsnasyine ImammmiﬂaamumLUuWUiULUaauammumi
AU I@awmﬁmmmmmLﬂumaqmmmmuau/maLaaﬂaﬁaﬁmﬁi’]aqﬂummLaaqaummmﬂmmmumuiuamﬂLLaﬂLUasJu
LLav/maammaﬂLusf[mmmvauﬂuamummu,avam‘wmmm”l,w,maummu Wiy ﬂaqwuummuﬂumwmaamsawuwmu&J LN
M5899U (Investment Horizon) Usgana 3-5 Y

2. Ussannasnu
UsznnnNaauaNuleuIenITasny : Hay
N384 UVRIULEUIEN TR UUUUREY ©
- AT
- A
- AuAlnasioun
- MUY UVDINBWUTIOF N TUNTNE/REITS
- nesmurlassaisfiugn
nsiruedadiunisamulu asasu
dadunsanu : laidsluseulddliiiu $evas 45.0 ves NAV
nsfiruadadiuntsamuly aTEIvid
dnaunisamu : ldmue
nsnvuadagdauntsamuly fudlnadue
dndrunisasu : v
nsivuadadiunsamuly wilsawuvainausuedmnSunIwg/REITs
dadhunisamu : Wifmue
nstmuadasauntsamulu nesusaslaseaineiugiu
doaaunisamu : v
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namuUndaNaU3e Inninasnu ssezdiunang nan

Ussivnasyumuansaziay : Linvun

Ussinvnsasuauanuaziitewdu o : lidmun
Ussianmsasuanuanudsaisafusieussmg : nesmuiinmuiuuiiarudesislusagsnsUssne
nsivuagadiunsamuluisszme

dagdauntsawu : nsiedsluseulvndliiiu Sevaz 79.0 vea NAV
ulguremstlasfiuanuidsannsasuaniasuvesnaau : nasfiia

F8aBeANNANAEINUUIEUIENI TR ULATENYMELAY ©

NoWMUITAMUIUATIA TN mﬁmiﬂwuﬂwu AsEsuWanl warviedurhn Tumdnminduasnindauiu wsensme
onualnsTEauegdlnegnmil ionassgatiluLasnsssma Tnefidndrunsanpilunsiansyu Tnoindelusoudigydll
\iusouag 45 vesyarmIngdugysveanawu Lwaiwaamﬂamﬂmmﬂiummaﬂmqmi

ol 'vnﬂmuammumiawuiumwammwuwﬂmumhwmuimaﬂmmmmﬂmiawmwm vsEndansagandunisindulumia
daduitdmuald anelu 30 FuvhnmstuusfuiiAammnssifing

ﬂawum%uawﬂuamzwzjamamwmLwaammmmm (Hedging) wievhdayanzovieaemii (Derivatives) L‘W@qu
ﬂiuﬁ%ﬁﬂ’]WSLUﬂ’]‘i‘U‘SW]iﬂE]W]u (efficient portfolio management) UNITY ”ﬁgﬁgwmaﬂ wazvdedyaesiisaiienadeiu
daruanideu / Mimenans / seaenide viemuiidinauangnssuns nan. Usenaivue Wy neswusimenatiiamu
Tudyandeveaiah (Futures) wunsasulneassluiuandy Tivsnzaudvannnsailuusasuue vienawusiue)ad
asuludyauenasaimi (Forward Contract) wileaneng Portfolio Duration LLauE]’V\]ﬁQ%UIUMimJVL’JGZIW]TIﬁ’ﬁMUV]M
aﬂwmuammwamamwmum (Structured Note) iammﬂawumamﬁiﬂﬁumﬂmwaﬂmwa maﬁiﬂﬁumwdm&m
doyayrv1eAu (Reverse Repo) 1ol '3’mmawus[,waﬂvrawwwmwsaumﬂ,m wiomnonualnsTausgilnegmimidonans
a8IUTIUTENARIZNTIINTT N.4. . maﬁiumﬂmummﬂmmﬁumi n.a.9. AvuA

nesuilanmslnednsinasu svevay mﬁmummammwamamwm (Derivatives) Ingii¥nquszasd iletosiumuidedly
SosuanUAsuiuns IG]EJL‘d‘ulﬂﬁ]’]llﬂaEJWUﬁ]‘UENQJﬁ]@miﬂENV]u ety Nawuawaumm‘muma"lmuﬂﬂimﬂammaﬂmaw
vivolduiuAudiniGuanuEuusnld wu nsdifiefuananoadiansy Suwiliugeudnas & HInN1INDMUeNT TR
IuammwasﬂwmwmLwaﬁaaﬂumwmammmmmmmamwLLaﬂLUaEJ‘u (FX Derivatives) U4d91 ANUssLnnueadunsngiiin
au egslsfinny fianisnesuenainisanasuludadiuiiios mamﬁ]wmimﬂuﬂmﬂummLaaﬂuﬂimwmmuaﬂa
RRRUEGIED Suwiltngaen ImEjmuiumusuaaqumlfmu,aumaaﬂawﬂmmavaumnﬂiumﬂlm fuanfuiinesuisenis
Fovendnnine (Trade Date) aufleTuiidosdreniosudisvdu (Settlement Date) ﬂawuawawﬂuammwamamWmma
i’]mﬂumwmammﬂamwu,amﬂa&m nadulunugasfidavesddanisnesmu uonainil mimﬁiﬂs'ﬁuﬂmﬂuﬂ’mLammu
daruanidey fanan o1atiunu szjwﬂwamauLmusuaqﬂawuimaiwammmﬂmuwuwmeu
ﬂawma1ﬁ]ﬁ]uawu’[,umwmwuﬂﬂmumiﬁ]maumummmL‘Uaaa (Unrated) uideld¥unsdnsusuaunidetiosnindudud
mmmawu"l,m (non-investment grade) LLauGli’]ﬁ’liVlU‘UE]x‘!U'ﬁiWﬁ/ﬂﬂ@ﬁ]ﬂ% Weulunarandnnsnd« (Unlisted Securities)
Tunsdif AaznIIUNIS Na.A. vised i uANENTINAT N.AA. mmﬁlsuqumeium@mmwuaqmﬂgmmsmmiawum
ﬂ'imuﬂuulamamsawmamawuu Tunovas i’JZJENm;]Lﬂm"'I/lLﬂEJ’Jﬂ‘UE]’]EJG]LS‘UULQ@EJEUEJWli”lﬁ’]iﬂ/]ﬂ‘wll@“uaﬂﬂaﬂﬂu (Portfolio
Duration) wag/%39 miawuiuammwa‘mamwm(DenvaUves) ua/v3e Astansuiliddnusdyageviodrmul
(Structured Notes) uaz/v3e nsasmulusiisussine Uitninnsagiidunsuiuteggisiuade was/vde mamﬂmaaa
maqmiwaﬁwwmﬁumﬂawu (Portfolio Duration) Wag/13e miawuiuammwam&mem(DenvaUves) WaY/130 mwmwm
aﬂwmuammwamamwmum (Structured Notes) Waz/13e miaqwﬂumm'ﬁumﬂmﬂan sufeuleviensamudula e
Thdulumuusynmafinaznssuns na.a. wiedinnuamgnssung n.a.n.Mwun Lmﬂmamﬂmummmu‘ﬁaumﬂmaawma
AIVIULAT

Ussinnvaadnningvsonsnddudu vienisminennalaeisauiavamululsewme :

dudi 1 UizLmnLLazqmauﬁ’asummwmammwaﬁuﬁ"ﬂﬂ
1. UgLAnuaemsnans

1.1 a518159U

1.1.1 vy

1.1.2 TudAeyuansd@ndnazionu (share warrants) .
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namuUndaNaU3e Inninasnu ssezdiunang naao

1.1.3 1°uLLamawﬁlumwamwaumiauamim ((Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)
1.15 mwmimauwmaﬂwmvmummmﬂumwmsmmm 1.1.1 - 1.1.4 a1adl d1i¥nanu n.a.e. fmun
1.2 asansvid

1.2.1 Wusing

1.2.2 fidupds

1.2.3 juf (sivmuduvasanin uaziufeuius as1ans Basel )

1.2.4 fnuanidu (Bill of Exchange : B/F)

1.2.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

126 %mmuamawﬁmv%wuﬂ

1.2.7 %LL&N&%IWﬁUi“IWWN underlying L‘Uuwuﬁ‘ummaﬁuﬁ

128 mwmimaumaﬂwmvmummmﬂumwmimmm 1.2.1 - 1.2.7 g3d d1idnanu n.a.e. mvuadiand
1.3 m’]miﬂmumnu (lisyumsans Basel Il

1.4 915715 Basel Il

1.5 Ann

1.6 Iumﬂml,l,ﬂmﬂwﬁauwuﬁ (Derivative Warrants : DW)

1.7 anansiidayantensaimiiu (Structured Note : SN)

2. pauanURuazraninaeiiunisasuvensians luluauuszne

dwuil 2 - n¥nAuUsTATMLIY CIS Wine infra waeyine property
?huﬁ 3 nindaudszianiiurinvsensiansifisuinBudn
muvl 4 ﬁsﬂiiuﬂsvmmmisuaimamzumsmsﬂu (reverse repo)
muvl 5: ﬁsﬂiiuﬂsvmmmﬁmwaamws (securities lending)
?iTJ‘LJ‘VI 6 : §3N53UYsTLAN derivatives

et dawdl 2 Sedaudl 6 dredu Wulumasene

Uszinnvaadnningvsonsnddudu vienmnnennalagsaunazasulusiaseing :
| wa a )

gl 1 UssinvuazAnaudRvemsanmnan1siusUsemanly

1.1 mwmmum’wﬂizmﬂ

1.1.1 ‘vm

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lunansavslunsteriuiiamuileudvsld (Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying Lﬂuwumaiumﬂmmeawﬁmvmwu(share warrants)
1.1.5 mwmsmauwmaﬂwmvmummmﬂumwmswumm 1.1.1 - 1.1.4 gufidsine n.a.e. fvuadissis
1.2 AsansvineUssn

1.2.1 WusUng

1.2.2 fidupds

1.2.3 juf (sivmuduvasanin uaziufeuius as1ans Basel )

1.2.4 fuaniiu

1.2.5 fdeyeyHidu )

1.2.6 ludAnyuansavisiiazdos]

1.2.7 s[,ULLﬂm?WI%IuNan”IEJ‘UﬁVIﬁ underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.2.8 mwmsmaumaﬂwmvmummmﬂumwmimmm 1.2.1 - 1.2.7 gdidtine n.a.e. fvuadisis
1.3 mwmsmmmﬂqumwizmm (Lisyumsans Basel i)

1.4 #371@13 Basel lll sinaUseina

1.5 AnnAnsUsEine

1.6 Iumﬂmmmamauwuﬁmqmﬂm (Derivative Warrants : DW)

1.7 mwmiwammwamamwmLmeqﬂivmﬂ (Structured Note : SN)

d:')f
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2. pauanURuazraninaeiiunisasuvensians luluauusznie
dwuil 2 - n¥nAuUsTAYMIY CIS Wine infra waeyine property
dwil 3 - nSwAuUssantuhnviensiansiisuindusn

a;aiiﬁ 4 : §3n35UUSTLAN derivatives

!
1 a

199 d1udl 2 fadun 4 99du Wulumuusznie

d' =~ < v 6

gnsdumsamulundnnindgvsenindduau adunindduvenasmusi :

A U 6

1Y) ' o o & a A A g o 6a | I3
amﬁmumsamﬁﬂwaﬂmwamamwaﬂuau L‘WaL‘Uum‘wmmamamumﬂuﬁizmmasmaﬂizww*i Sfuluanudsenia way

¥
= o a

nsdiinsasulidulunudedazdniunshndulumuiivss e

3. feyaiieafusurutunulasinis
5ﬂuquL3uv;uIﬂsanﬂsL§uél’u - 2,000,000,000.00 UM
ulguremsiiiaRunulasenis : i
Tusswrineszeznamsiauaveviiasamuatusn UEudanaaustemissasuuinn i wauRuyy : 143
yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 200,000,000.0000 ¥t
MAvaWiLIEAmuUTiauauIBATILIN 1 10.0000 U

SNUALLDUALNULAY : -

4. NMIFUTNITIANITNBMUY
nsasuludugr@eviedrmiin (Derivatives) : advu

o ¢ o X ' o . .
InguszasavaInsamuludyadevieaimiln (Derivatives) :
- NM1sanAULEES (Hedging)
day ya o ¢ o .
- NHlANTngUsTaALNaanAINEe (Non-Hedging)
fulsurenisawmuly derivatives : wuulidudou
35mslunsA1ules Global Exposure limit : Commitment approach
ansndaunisamuly derivatives gega (Maximum Global Exposure) lsitiufesas : 100.0
nsawulunsiansnidyyrdeuiearmiiun (Structured Note) : advu

¥

NAYNSN13UINITNDMU (Management Style) : sjwislvinausznaunisiafoulmigaindnfvil

@

30 (active management)

ANBALNITIIUNANDULNUVDINDIMNY : IeNanauwnuLuulidudou

5. Msudetianilgamu (class of unit)
UsELANNISUUITanteau :
- AsssuifloavdemldaeiGeniuifioniamu
- syernanveviesuieAumieasu
- AvsTlazlesuRuiiuna
378119 class of unit :

1. Yoo : ES-AAMF-A
seazdeaudazyiiavmiteamu : vilnavauyan
Anadu"Y :

wingdmiugamuideinismelaaindiusiiaainnisaau (Capital Gain) wazazaunaUsyleviannisasu (Total
return)
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2. ¥odo : ES-AAMF-D
sazRuauAazsiaviieamu : ¥lladeRuluna
AB5UY

wingdwiugamundesnisiunelaainateaniuiuna

3. ¥odio : ES-AAMF-R
sgaiuauAazylaviieau : YllaTudeAudnluia
ABsUY

wndmsugamuideinssungldaitatennmsuneAumitgamusnluii

4. Yad : ES-AAMF-
seavRuaudazvliavueamu : Yilagamuan1tuy
ABsue

L‘Mll’]uﬁ?'ﬂ‘i'UB\IaQVIUU‘iuLﬂW‘Uﬂﬂaﬁ‘iiuﬂ’] ﬂall‘t.lﬂﬂa / ‘ummﬂa / @nvu WWNﬂMﬁNUWWUiHWﬁ]ﬂﬂ’ﬁﬂ’WUW Vlﬁ]’e]ﬂﬂ?ii’u
i?ﬂl@ﬁ]ﬂﬂﬁﬂum’]\i’ﬂ’lﬂﬂ’ﬁaﬂ%u (Capltat Gain) LLauauammaﬂaﬂwumamaawu (Total return) Imammumumﬂumi
aqmuaqmmmamwumumau 94l Ui‘l&&'l’l‘\]ﬂﬂ’li‘i]uﬂ'iuﬂ’]ﬂﬂfuallUGﬂMNaQWUWi’]Ua’NWUWIQJUQEJﬂ’J’] 3 ’J‘UN’I‘UW’NL’J‘U

lé?lﬁlsdaﬂU'i'lW]ﬁmﬂ’ﬁ

5. ¥oge : ES-AAMF-P
seazdeaudazviailsamu : ¥lagamungy
ANBU"Y :

mmvmmuwamuﬂsvmmﬂaumﬂa / ‘LWI‘Uﬂﬂa / @avu muwmmmimvmm 919 mamuﬂammmmiauasww
ﬂadmumumﬂa E\Ia\‘l‘W‘LIﬂaiJﬂiiJﬁiiiJ‘Ui“’ﬂu‘U’mﬂ’)‘U%U’JEJaﬁ/m (Unit Linked) wawuamuuﬂmmﬂmwamli ‘U\‘l
Qﬂﬁlﬂ%ﬂiﬂﬂWi”ﬁ‘UUEUEIJG]‘Vi?Iﬂ‘Wi‘WEJLLa”fﬂa’lﬂﬁaﬂV]i‘WEJ W.A.2535 NaQV]UZ‘!GWU‘H‘V]Q@WQ‘U‘HW]MW?”T]‘UU&JQJGI‘UT’?WN
?NﬂiJ W.A. 2533 ﬁiﬂﬂﬂi”ﬂu‘lﬂmm”ﬂiuﬂuﬂﬂ 5UIANTANIZAY Ll,avﬂauwawuaumiwmmiﬂivmmwﬂuamﬂm
L‘WTL!‘L! ImsmiwammiavUsvmﬂimawumwmwuﬂma&me 3 ’J‘L!N’TL!‘WNL’JUI"?JG]‘U@QUiHﬂQ@ﬂWi

6. Yo : ES-AAMF-E
eaziBuausassianiogau : slageandiannselind
AB5UNY :

wanzdmsUasuIis e sugesmsdidnnsedindvesuisninms 1/|maqmisuswlmmﬂmumqmﬂmiawu
(Capital Gain) LLa“avauNaﬂsvimmmﬂmsawu (Total return) T,msfluwaqmummmiwmmumawwmiwamimu
Mobile Application UBIUTENIANIT

7. H080 : ES-AAMF-S

318ALDYARARASTUANUIVAIMNY : FUARANUNAUNLAY 3
: oo w5/ 64
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ANDSUNY :

mmvmmuwawuwlmumiaﬂL’JumﬁiimuammimaLLavmﬁismLuammiauLﬂaawu’mawumwmﬂLﬂumﬂwm
%awmaﬂmsim’m%mﬂmumqmﬂmiawu (Capital Gain) LLavavamaﬂv‘lsmumamsawu (Total return) Imsaa
m&flmmﬂmiﬂwsusmswasmma‘Usmsu,uvmmsawﬂuiﬂLLUU Asset Allocation Model #3® Discretionary
Portfolio Service sfmmmamuaumwmmmwUsvmmwmm:uLLavmaLUa&JuLLUaﬂuamﬂm TngUSENInNITIY
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8.1 ANSISULEUTIN
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ﬂ'ﬂﬂ]ﬂ"lﬂ?/lLﬁﬂﬂLﬂUQqﬂﬂaﬂnui'JﬁJVNﬂllﬂ :

1. ¥ata : ES-AAMF-A
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UszanaunisanldanefiSeniiuannamusiuviaun Tudaslifuiesas : 1.9795 sl vosyarmsndauans
YDINBIUTI

3. ¥oda : ES-AAMFR
UszanaumsarlddnefiGeniivannasusiunsiun Tusaslifiudesas : 1.9795 el veyarmindduans
YBINBINUT

4. Y89 : ES-AAMF-|
UszanaunisAnldanefiGeniuannasmusiuiaiun Tudnslitiuiesas : 1.9795 el veswarmsndduans
VDINDINUTIY

5. Yaga : ES-AAMF-P
UszanaumsenlddnefiSeniiuainnasmusiunisnan ludaslbiviuiesas : 1.9795 el veyarmindauans
VDINDINUTIY

6. ¥oEp : ES-AAMF-E
UszanaumsenlddnefiBeniiuainnasmusiunsnan ludaslbiiuiesas : 1.9795 el vesyarmingauans
VDINDINUTIM

7. ¥oda : ES-AAMF-S
UszanaunsanldanefiSeniuainnamusiuiaun Tudaslifuiesas : 1.9795 el vosyarmsndauans
YDINBIWUTI

SNUALLDUALNULAY : -
8.2 ArsssueanazaldanefiGeniiuainnaayusiu
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Arsssuleunisaanissed
1. ¥oda : ES-AAMF-A
1Jiwmmmsﬂ"]sﬁuLﬁaumsﬁ'ﬂmﬁﬂﬂﬂ Tuamsnludiudesas : 1.605 maﬂmamammwsaummm inmeyan
vilauaLe duusesssadeunisdnns AnuanaUszlevy uazwenzlou i

2. ¥o8a : ES-AAMF-D
1J'summmiﬂ'ﬂssiuLﬁﬂumﬁﬂmiiwﬂ Tuamsnldiudosas : 1.605 maﬂmaauammwaaummm Wnemeya
wilFuamue Buldrssseunnsianis Aauwanauselovd wazwenzideu w udieuan

3. Yoo : ES-AAMF-R
‘U‘Juﬁﬂﬂm']if’i']ﬁiilllﬁﬂ&lﬂ'ﬁﬁﬂﬂ'ﬁi'\ﬂ% Tué'mﬁ‘l,mﬁu%'aﬂau : 1.605 maﬂﬁummammwsaummm ‘vmma:uam
Muaum‘wm L’JULLWﬂWﬁiiNLuﬁJNﬂWS%(ﬂﬂWi wmmwaﬂiv‘lwu LL@‘“NWEJ‘V]”L‘UEJ‘LJ [ m‘mmmm

4. Y¥ago : ES-AAMF-|
‘L]i“’iﬂmﬂ']i?i']ﬁii&llsﬁ&lilﬂ']iﬁ'ﬂﬂ'ﬁi’]ﬁleﬂ‘ SL‘IJ'SGIiﬁlﬁjLﬁ‘IJ%E]EJﬁ“ 1.605 G]E]‘IJ“UEJ\‘I@JGWW]?WEJ&U%QW@J@ vmmsmam
maumwm L’mLLmﬂWﬁiiMLu‘c’JMﬂ’]if\]ﬂﬂ’ﬁ NﬂLLaB\IﬁU?”IEﬂIu LLa“’U’]EJ‘Vl"’LUEJ‘u 3%} ’J‘LWIﬂTLl’JEu

5. Y08 : ES-AAMF-P
1JivmmmimﬁﬁuLﬁaumﬁﬂmﬁ'\ﬂ?ﬂ Tuansnlidiudesas : 1.605 maﬂmawammwaaumwm Winseya
vilauRaLe uusesssudeunisdnns AauanaUselovy wazwenzilou o Ui

6. YLD : ES-AAMF-E
1JiwmmmsﬁhﬁﬁuLﬁ&mmsﬁ'ﬂmﬁﬂaﬂ Tuamsnldiudosas : 1.605 maﬂmaauammwaaummm inmeyas
vilauane duusesssadounisians AnuanaUszlevy uazwenzlou udeuan

7. Yoo : ES-AAMF-S
Uiull’lmﬂ’]iﬂ"]ﬁi’i&lLﬁﬂuﬂﬁ’iﬂq’ﬂﬂ'}’ii’wﬂ ELué’GliﬁlﬁjLﬁu’%’aﬂau 1.605 maﬂmaauammwaaummm ‘vmmsmam
wuaumwm L’JuLLG]ﬂ’lﬁiiiJLuﬁJiJmiR]@ﬂ’ﬁ wmmmaﬂiu‘[sﬁvu LLﬁu‘mEJ‘V]uL‘UEJu [ au’mmmm
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1J5~mmmimﬁﬁmuauwml,awailivimmmﬂ Tuansnldiudesas : 0.107 ma*dsuamammwaaumwm PNAQE
mamwuaumum DUBAAISISULTHEUNNTIANTS mmamaﬂsiwu wavunenedou s Yuiteuna

2. ¥o8d : ES-AAMF-D
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mamwuaumum DuULAAsIsULENNTINNIS mmamaﬂsiwu wavunenedou s Yuiteuna
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5. ¥ago : ES-AAMF-P
ﬂi“mﬂmﬂ’liﬂﬂﬁii&lm&mNﬂLLaNa‘Ui“IEWM‘J’]EI‘U I‘L!Elﬁli’lhll,ﬂ‘lﬁ'ﬂﬂﬁ“ 0.107 maﬂﬁuawammwaaumwm ‘vmma
maﬂmuaumum L’JULLGW’]’]ﬁﬁSZJLUEJMﬂ’]i‘i]@ﬂ’]S mmamaﬂiviwu LbAEUNINE L‘UEJu tu auwmmm

6. YLD : ES-AAMF-E
Uimwmmsmﬁﬁmuauwml,awailsvimmi'mﬂ Tuansnldiudasas : 0.107 ma*dsuanmmmwsaumwm PNAQE
uamwuauwwm DUBAAISISULHEUNNTIANTS mmamaﬂiﬂwu wavunenedou s Yuiteuna

7. Y08 : ES-AAMF-S
ﬂsummmimsiimuﬂuwmawaﬂsﬂwmwﬂ Tuansnldiudasas : 0.107 maﬂmamammwaaummm Pneae
mamwuaumum DuLAA5IsULENN1SINNIS mmawaﬂiﬂ,wu wavunenedou s Yuiteuna

4 = = ] =
ﬂ']ﬁ‘i‘éllL‘iJEJlI‘lJ']EJVI%LUEJL!VI‘IJ’JEJ&\?‘I/!‘IJ‘J']‘EJU

1. Y289 : ES-AAMF-A
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2. ¥ago : ES-AAMF-D
Uswmmmsmﬁsimuaumamwauwmﬂawus'mﬂ Iuamsqlmnusaﬂau 0.214 maﬂmaquammwaawwm
wﬂmammwuauwwm L?ULLWﬂWﬁﬁML‘UUNﬂﬁﬁ]@ﬂ’ﬁ mmmmaﬂiﬂ&mu LLau‘u’]EW]uL‘LIEJu 3 ’JuVlﬂ’TL!’JELl

3. Yoo : ES-AAMF-R
UsummmimssimuﬂumEmuwsmwmﬂawuiwﬂ °luam'11mnusaﬂau 0.214 maﬂsuamammwaaumwm
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ﬂi“mmmimssimusjmmﬂwwﬂuwmaawuiwﬂ °luamﬂ1mnusaaa~ 0.214 maﬂmmuammwaaumﬁm
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5. ¥ago : ES-AAMF-P
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6. V8D : ES-AAMF-E
ﬂi“’lnmﬂ']iﬂ']ﬁiimutmuﬂEWI“’LUEJH%%’)EJE]WIUT]EJU °1uam'|1mnusaﬂa° 0.214 maﬂmmuammwaauwwm
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' a ] 1
AsTIUBNUSNYINITAY ; Ll
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' a oA =
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Uszinalneuwazanauseme wu n1sdavn Wildun Suneu daeu gua iusnw Hostunavselon assadouwasailiang
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ﬁsi:umwuamﬂ%msmLﬂmﬁuaaﬂumiﬂmﬂum’mLaaﬂuamwLLaﬂLUaauLﬂumw ‘mammLammﬂ,mwmmﬁuaﬂumiawuiu
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1%1&1LLavmﬁiiuLuaumﬂ,ﬂLwaiwnmmmmmaqmiwaﬂmwamﬂan udy

6. AT ( mu)I‘umimLuuﬂmsummu,amaﬂiviaﬁnumﬁmsaﬂmwmmmsﬂguwmwsaLssmmauiwwmmumm

@ UM8NUITENIANT LwaﬂsviwwuaﬂmawmaawumaL:ua"lmummmﬂmummﬂmvmsmmi n.a.0. ANlLIN8R Y
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7. AfvEnwIng e ﬂﬂszmswmmsuumnmimmumqmumamimLuuﬂmwamsw‘msmﬁimq%ammmmwmama
8. Al¥nelunisutnsetuaesde isEurene ﬂﬂmwmﬂqiumimmﬂamumﬁmms WU ASITULTEELA19
suAsseniy Arensuanud Alusealenns Anlnsdnsi Arlvsens AayaLEa auidnaase (Gnd)

9. Asssuilondmsunisidusnsnasesanety L‘wasmmwmmaﬂmwsmwmmﬂ global custodian dwsunsdinisasyu
Tusnauseine LLaUﬂﬂ%mwLﬂmmm'ﬁmumm“ﬁm (failed trade) mwmmiﬂ

10. Arlddglunisinmuguanisinnisnesusau (Independent Oversight Entity : “IOE”) (i)

Wil mﬁiimuammvﬂﬂ%maam mismmm’mﬂawu Iﬂ/ii’mmmﬁﬁmu&uLLa‘”ﬂﬂ‘ljf\]’lEmLﬂﬂi‘U@ﬂﬂUﬂWiﬁﬂ%u%i@ﬂ’J‘ﬁﬂ
waﬂm‘wsJmamwaaumﬂaﬂmawwﬂuﬂsumﬂLLaumwsyL‘wﬂ
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8.3 AsssusleufiFeniivaindadensedtioviseau

AsssuLileun1svIeviagamu (Front-end fee)
1. Fot0 : ES-AAMF-A

waulvlunisivuadnsasssulisunisvieniagasyu : 1l
UszanaunisAsssulleunisviemhvamuludnnldinuiosay 1.5 vewamiivamu

2. ¥a8i® : ES-AAMF-D

waulvlunisinuadnsasssuiisunisvienidieasyu : 1l
UszananisAsssulleunisviemhvamuludnnldinuiesay 1.5 vewamiivau
3. Y989 : ES-AAMF-R
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waulvlunisivuadnsnasssulisansuieniteasyu : Ll
UﬁzmmmimﬁﬁuLﬁsmmimWmaamu’iué’mﬂﬂLﬁu"iaﬂax 1.5 vasyanmhgamu

: ES-AAMF-|

waulvlunisivuadnsnasssulisansuieniteasu : Ll
Ui:mmmimﬁﬁuLﬁaumimWﬂwamu‘[,ué’mﬂﬂLﬁu"faaaz 0.75 vedyaAIgamY

: ES-AAMF-P

waulvlunisimuadnsnasssulisansvieniaeasyu : Ll
UizmmmimﬁimLﬁaumimwmaamﬂué’mﬂﬂLﬁﬁ@ﬁ@z 0.75 Y9AAMINYAINU

: ES-AAMF-E

waulvlunisivuadnsnasssulisansuieniaeamu : Ll
UizmmmwhﬁﬁuLﬁaumimWmaamﬂué’mﬂﬂLﬁﬁ@ﬂ@s 0.75 Y9AAMINEAINU

: ES-AAMF-S

AsssuLeun1svIeiIgamu (Front-end fee) : 13idl

fhsssuLﬁﬂums%'u%ﬁwmﬂamu (Back-end fee)

1.9

Yoo : ES-AAMF-A

A15TIUBNNTTTURRRUMUIEAMU (Back-end fee) : L]

. Y080 : ES-AAMF-D

ﬂ'"lssiuLﬁﬂunﬁ%’wﬁaﬁuwﬁwaavgu (Back-end fee) : lail

&8 : ES-AAMF-R

ﬂ"lﬁss:uLﬁaumi%'uﬁaﬁwmaamu (Back-end fee) : lail
88 : ES-AAMF-|

AsssuLeun1sSuTeRumiIeaU (Back-end fee) : idl

9 : ES-AAMF-P

ﬂ'ﬂﬁssuLﬁﬂmmi%'ué?laﬁwmﬂaw;u (Back-end fee) : lail
&8 : ES-AAMF-E

ﬂ"lﬁﬁuLﬁaun'ﬁ%'uﬁaﬁumjfmamu (Back-end fee) : lail
8 : ES-AAMF-S

AsssuLeun1sSuTeRuMIIEaIY (Back-end fee) : Luidl

ﬂ"lsssuLﬁaumsé’mﬂﬁawﬁaaamutﬁﬁ (Switching in)

1.

Y080 : ES-AAMF-A

dnsAsTIusunsiullAsumiteamudn :  dnsAsTILlEufen Y NRnneuTInelauIEMIang

WYY WAYINNUSENIANITIY

ﬂi“ilﬂmﬂ'lii]ﬂi']ﬂﬁﬁiillL‘L!ElﬁJﬂ']i’s‘l"UL‘Ua%lu‘llm’)&laﬂ‘vmlﬂﬂ RTUALIAUAIGTTUTILNITUY (Front-end fee)
iﬂﬁlﬁ“LE]ElﬂLWNLmJ -

2. ¥a8io : ES-AAMF-D

dnsAsssullsunsduasuniieamudt :  SasAsTsulleufediu mmﬂﬂaqwumumsﬂ,mmwammi
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iqﬁlﬁuLE]ElﬂL‘WilLﬂil -

3. ¥a8io : ES-AAMF-R

dnsAsssudeunisduasuniteamudt :  SsiAnsTsullendeniu iannemusnanelauTEndnns

WU LAZINNUSENIANITIU

Usummmiamﬂmssiu Wyun1sau Lﬂaawmaawum RIUABINUAIGTINLLENN15UE (Front-end fee)

swaaaaamwumu -

4. Yo8o : ES-AAMF-

gnsAssslleunisdudsunieamudt :  dandrstsudeandediu aannemusiunelduisnians

WINUY LAYINNUSENIANITIU

ﬂi“ilqmﬂ’liilﬂiﬂﬂ']ﬁiiﬂ.l Weunsau Lﬂaﬂuwmﬂawmm RsLAYINUANSIIULTENN1TY (Front-end fee)

iﬁﬂﬁ“LﬂﬁlﬂLWNLﬂ&I -

5. ¥a8ia : ES-AAMF-P

amﬂﬂﬂﬁiimuammiauLﬂaﬂwmﬂawum dn31AsTTUL IR iU NInNauTINElaUSENIANTg

e LLa‘“ﬁﬂﬂUﬁﬁWﬂﬂﬂﬂi’e}u

ﬂiu&l’]ﬂ.!ﬂ'ﬁﬁ]ﬁl‘é’]ﬂ'\ﬁiill Wennsdu L‘Ua‘c’Ju‘WU’J‘c’JaQVIUL?J’] RIUALINUAGITUTINNTUY (Front-end fee)

‘J’]EJﬁuLE]EJﬂLWiILﬂlI -

6. Fotio : ES-AAMF-E

amflmsssmuaumsauLﬂaawmaaawumﬂ gnsAsTsullenfiendiu viannemusinanglauiendans

ClReh) LLauﬁ]”lﬂUﬁEWl‘imﬂ’ﬁE]u

Ui‘”lﬂmﬂ'ﬁai‘liﬂﬂﬂﬁiiu Weunsau L‘UE]EJU‘VN'JEJG\WIUL‘U'] M3 UABINUAIGTINLLENN15U8 (Front-end fee)

5’1EJE1ULQEIG]LWZ.ILGI&| -

7. Y080 : ES-AAMF-S

ArsssuLsun1sduRBURlIEaud (Switching in) : lad
ﬂ"lsssuLﬁﬂumsé’mﬂﬁaumjfmamuaan (Switching out)
1. Fago : ES-AAMF-A

AsssulilsunisdullAsumineasuesen (Switching out) : lail
2. Yot : ES-AAMF-D

ﬂ'ﬁﬁsiuLﬁﬂumiﬁuLﬂﬁﬂwﬂwamuaan (Switching out) : laif

3. % : ES-AAMF-R

ﬂ"lﬁﬁ:uLﬁaumiﬁuLﬂﬁauwﬁqaaqnuaan (Switching out) : lai
8 : ES-AAMF-|

AsssuLsun1sduasundIEauaan (Switching out) : il

9 : ES-AAMF-P

b
2D
)

ﬂ"]sssuLﬁammsﬁuLﬂﬁﬂwﬁwamuaaﬂ (Switching out) : sl

6. % : ES-AAMF-E

ﬂ"lﬁsiuLﬁaumiﬁuLﬂﬁawﬂwamuaan (Switching out) : lai

7.% : ES-AAMF-S
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ArsssuLieun1slouniaeasu : &
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' oA ] i i |
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1. MsuNAEsUTeL/Algane
1.1 puiszybilulasanis

Wawe” Wiamunsudamih = 3 fwhnsdeu

1.1.1 liAudasnssylulasenig e RN
N1338NNUILTY

1.1.2 Wiudasfiszylilulassns! @nns
Anunag1ataaulilulasinisualinaiunsa
WasuwUadludnuwaugaanaila)

1.1.2.1 n30NU > 5% Y09903MM5%Y [uaa. Fosldsundfiay’ wazudslidinaumsu
Lilulasans ety 15 Jutuusfufdouwdas

Daue? Iﬁﬂﬁauﬁwmwmwﬁ’] > 60 Junauns
SunAUILTY wazkidlidTnaunsiuniely 15 Yu
TuksIuNUaguLUaq

1.1.2.2 n3eliAU < 5% V998RIIN
seulilulasams

1.2 wansinsluannlasanig U, Fasweud’ Weudlalasinis
2. MTaNAEISULTL/Algane

[y

Wawe? Wigamunsunely 3 Fuvhmsiuuiuid
mMsiseniivanas

Uaa. @ansavenilulasenig Ingliteinduinauiu
2.2 uansndluanniissylilulasans YoU

mudlalasanisludesangnn

2.1 anuisgylilulasenis

1 Y v o ) | = & = G % i P §
WBUNUDATIVDITOUTLELLIANEUVAY 1 UUULAIUY Uaa. LSEJﬂLﬂumﬁiimLuam/ﬂﬂﬂlmﬂﬂmm’smeu

2 msdawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuliunsudeyasnanediaiis

3 fflunsauuszmsanznssumsmiunaayuidendninast Seuly uazdsnislunsvesidienheamu wazns

UTLYUANONUILAI UYDINBINUT I

9. AT UINITANUEFLIFNINAFIVDINDWUTIY
1. ¥o8a : ES-AAMF-A
= = o vy @ o R
- inseslamsfivualigasududSuniszanldsne
Arsssufisunisvrefuililduluaudsunavsessesnanfinivua (liquidity fee) :
nanuswUY
an3AsTsIleu liquidity fee liitfufonas (vasyarniieamu) : 2.00

TNYALLDYALNULAY :

seAuyamNIsMEAUMngamuvReduisumeamueen limnifesay 10 vesadmingaugns
YDINBIWU Uay / Y8 sepziaInIstiensomiamuliiiuni 30 Tu

waninauaiayiouly

UsEndan1seziinnsanSeniiu Liquidity Fee ludhsgeanldiiudosas 2 vesarmiheamu lng
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UStmdansazamedng Liquidity Fee fiFunifvas yufssydugarinsnefumheamuvie
dundsumeamueen Lay ‘maivswnmmiaamawmﬂmmﬁavLssmLﬂumﬁismuauﬂwmaa%
YIUAIUTBLANBINUTI et T i SRS SR Nt MO A Sy
MU
YOANIUAND
- U3tmdnn1sveanudnsilisunlasng Liquidity Fee AFunifvataldmunasfitiavesTtminns
LLmiumuamwmammmmmmuimami immmiL‘LJasJuLLﬂaﬂsvmmmmimaﬂwmsawuma
Fudsuoen LLavmaivEJUL’JmmsaamawmsmmmvLismLﬂumﬁss:uLuamulﬂmmaawuwm
USENIANIS Lmlummmammsm&Jﬂwsaauﬂaawmaamuaaﬂ wag/vde iAunissesnanie
asesiitnualilulasenns Tnuigndnnsazamglunivdedviudiudeyanaaussuazivluduves
UEndansvderunse B uiivendanistmun
- U3ndnnisveanudniiitnunseandeandninasivas/violteuly wazdns Liquidity Fee fiuan
MafunusEznaINsiensemiEamu Laz/MieyarnsueAumheamuviedudsumieasmy
ponle
. inwmimamauawﬁmvuwammawmsaﬂmmﬂmum (&al) snlflunisfiansanuasvisodnduls
Seasia 9 HiRentostunsiiadeso Liquidity Fee Tufurhnstu
msfasanldieiede
- Uidmdansaziduglinaeiiiafiarsandenty Liquidity fee fumnsinaiuluusaz uvinsisinnsld
widesdlel
- UidndamsagitansaniGeniiu Liquidity Fee lngfindnmstunisiasandulunuulouisuas
LUITIUSEMEnns e lagfinnsanaindadesing FAertos leun
1) mu‘wuu,avmisnmEmﬂmisnamsmswsmummﬂawuim (transaction costs) 1 bid-ask spread il
l:daauuﬂaﬂﬂmmmsmaﬁmsm3WEJaumumLLavmiﬁmsﬂuﬂwsiﬂmammumiawu WA/130 AUNULAL
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
ArliTneduiiAntos udu
2) funuuazalidnenisinganssu REPO ilelauaniwadossesiugsnssuvueivg (i) was/vie
mumﬂ,umiﬂiuisumwmiauwuﬁmaﬂamummLam
3) sefuyaRIMINeAumhEas U sduIAs A Ueen LaMEesEETnANTHBATEMLIE
awummmaa‘mmaamuwaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY LU ammaawaamwaawﬂawuaamaa
5) WaSANTAIMNU uIamsmsamu maam’«auamavmmm‘ummwaawamu
6) Yadudu q forainiuluouan 7 Aansgvuanmagesvednnindinewusmamu

Im&J‘uswammsm'«a‘wmsmﬂ%jﬁuamaﬂsvmmmimsﬂmamamwmaEJLLavmaammmLLavmams
Usvmumﬂﬂ%wmsnsuaaLm‘mmmsamlmLwasl‘wmmsamLuumﬂmmdunmm Fouly o veue
thun

- lunsaififinslfindesiio Liquidity Fee & UigmdnnisanansaEeniiu Liquidity Fee Wanfiueinnis
Us‘uuamwswaauawﬁmsammsmmmmavmaummﬂumi%m&mswaaumamawuiau (swing
pncmg) (&3) ‘mamnwmmasmmaumwaﬁmwmsawuwavwaumwﬂumwamwi‘waawum
o933 (anti-dilution levies — ADLs) (1)) wavannselisufundodielunsuimsaudes
anmadesiuld

- Tunsdifidnnsldiedestle Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂm:umsimmm:uaummﬂsvmﬂLwamimwaﬂskumna‘umm'«aLﬂmuﬂ‘umawmaawu‘v]m
Asawulunaamusaly LmamaulmlﬂmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

nsUSuyadminsauguddegasnsiuiniiasiisudunulunisterenindauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 YBAAMIILAYL
A835URUR : Full swing pricing , Partial swing pricing
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UALLDUANULAY :

wdnnawivayvdouls
» Uitndnnisasimundng swing factor gegaliiiuievas 2 vosyarmiiamu uavuiendanisas
Wsudenly swing pricing A Full swing pricing 39 Partial swing pricing ANUARLNTIVDS
UsEndnns lneenfledalsslosivesnemuuazdiomieamudud Aty
« swing factor waﬂmﬂumswmsmLﬂulﬂmmuiamsLLavLmewmiwammsmﬁum Tngfia15ad
ndadusing q Miierdes Ieun
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waw/ierlianeiuiiiedes ilusy
2. funuuazelianenisvingsnssu REPO Llelaluaninadessesiugsnssuvuelng) (GiD) uay/vide
mumﬂumiﬂiuisumwmiauwumwaﬂmﬂummLasm
3, {Jf\maau 9 forainduluouen 7 Ananszvuanmageue AN Ainowusmamu
Wil ‘inwmima‘waﬁmﬂ%amﬂivuwmmimsﬂmamaasmmaaLLavmaaummuLLavmami
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Wil ‘inwmima‘waﬁmﬂ%amﬂivuwmmimsﬂmamaasmmaaLLavmaammmuLLavmami
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Tutueasesdelumsuimsanudssanmaaesduld
YOANIUENS
. ‘inwmsmamauawﬁmvmmammawmsaﬂmmmum (eal) snlflunisfiansanuazvisednduls
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LLmiumuamwmmwmm@mu‘[mqmi
. Uwmmmiﬁuamauawﬁw%vmmszjwmaawwmsvLaumsLszjﬂ ia:utfznLﬂuaamwmaawﬂmum
msifinsldiesestio swing pricing LLavuswa]mmsﬂvmaama‘wmsaqmmﬂmﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesiio swing pricing Tutuvhnst wad WEndanis
mamauammvl:uLﬂaauwaamsmmumﬂm 9 wlmmmumimamauiﬂﬂLmeﬂwuamum{Lsu
w3nslle swing pricing TuSushnisiiy meﬂmwaqmﬂﬂgpwLézjﬂm«zjawmaawumwmmamqmu
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Taila
fumsdmassmheamu dadulunugasidavesudtninns
msRsalfiededie
- Uitndamsaziduglinaefiiafiansandontd swing pricing FumnsnsiuluusazSuinnis Afinsld
wiesslet)

sLuﬂsmmwmmmswmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
GuamamezjasmwmEJawuawﬁmaaﬂawumwﬂ‘umammwaauawﬁmmmmmﬂawuummumw | swing
threshold fiusEmaanIsimue Imsmmamﬁnam&mmsJawuammmﬂawummmmﬂuammiezja
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it seanBeniinemuaniulunssiuienianistmun

ﬂ'\ﬁiiuLuﬂumssumn&mmeJm‘mwamaumuwu‘lumwamamwaawmnawusm (Anti-Dilution L’e\glge/sm
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wazvdesnaulaowig o Mieadestunisliiaiesile ADLs lufurimstu setussmianisveany
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period) lﬂmmaﬂwu%awswwms Lmlumu Notice period aﬂammmmmiﬂuimams DI
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msfiasanldiaiede
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1) AN TNARDIVBINDIVUTIL U amwwaawaamwaawﬂawuaamaa
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« USHNINNIT98NIMUA redemption gate TaisninFewas 15 VoA mMINGauarivenau Ay

seandunisnisduwandulumuisivisnianistinu

- USEMInN159Eivun gate period gegn LiAiu 7 Twins Tuusiae 30 Tu museasidenisnig

mmmmulﬂmmﬁwuswammsm‘wum
sLuﬂsmmiwammsmmmLﬂaulsuLwauwamuﬂﬁmﬂwﬂmma gate threshold Tunsaifenan
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ﬂwmaawuuavauLﬂaauaaﬂmu‘wmaalm ‘ZNL‘UUVL‘IJW]?,JN@UVL‘ULLa‘“’JﬁmSVIUiHVIﬁmm%‘ﬂ’muﬂ

. Uswmmwmmiiwaﬂwmsawuua amﬂaauaaﬂlmmu redemptlon gate mus1ASUTen
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1. anudurulunaiateuienswdau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIVDINBIUTIANUNA FeUsviliuianIn
AaesaInaauIlidenadaiulsinanislanauvaineus Suinannsldaoufinund Weson
umﬂaaaumnﬂ’m redemonn gate wﬂﬂwuﬂh

3. {]maau 7 fuenivilonsmunuiazAIANsaiYeIUTINIANS

Wil ‘inwmimawmsmﬂmamﬂivuwmmsmﬂmammsmmaEJLLavmaammuLLavmami
Ussidiuaniladefiindesriiansnsevildifieliaunsasidunslanelunauesdouly o sy
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JazIBEARUAY ;
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m%mwamismmummmwumuﬂmww (n38l feeder fund #%e fund of funds) immmuwu
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wazvdesnaulaisewing o Mieadestunisliiniesie swing pricing Tutuvhnsty wad WEndanis
mamauamm%mLﬂaauuﬂmmsmmum{lm 9 wlmmmumimamauwﬂLmeﬂwuamumﬂsn
w3nslle swing pricing TuSushnisiiy meﬂmwaQUsﬂﬂgpwmmm%wmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tails
fumsimassmhsamu dadulunugasidavesudtninns
msRsalfiededie
- Uitndamsaziduglinaefiiafiansandonld swing pricing fumnsineiuluusasTuinnis Afinsld
wiesslet)

sL‘lJﬂiﬂWlUiHVl%ﬂﬂ’]iWﬂ’]imﬂsﬁ partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guaa:uamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiusEmaanIsimue Imwmamﬁnamwmsmwuawﬁmmﬂawummmmﬂuammiszja
NEaWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)
it seanBeniinmemunniulunsaiuienianistmun

' o & ' P o v & [N . e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga"lﬂE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusU
ansngegaliitiufosas : 2.00 YaAAMIILAYL

S19aDYALNULAL ;

wdninasuaziiouly
. USEndannsavfiansaniSeniiu ADLs Iuamﬂmamlmmuiaaaw 2 suamamwmaawu
. USEndannsavfiansanSeniu ADLs IﬂawaﬂmﬂumswmsmLﬂu"l,ﬂmmuiamaLLayLmew
USENIANITMNUA 1neay aama‘tmﬂgiuLU&JULLaumanwmﬂLLa maummqﬂgumaqmumm
n.8.9. LLawmaammmwasmﬁawuLLavmamammwmmaau 98 N1sMUA ADLs factor 9%
Ailedadeiiiioatos Taun
1) G]‘LJ‘VI‘LJLLa”ﬂ’ﬂ“iﬁ)’]EJ‘\]’]ﬂﬂ’]islja“lJ’]EWlSWElﬁu’UE]\‘iﬂOWlUi’JiJ (transaction costs) 1 bid-ask spread i
LUaauLLUaﬂlﬂmﬂms&vaﬂma‘vﬁ‘wsJaummuLLawﬂﬂﬁumsf[,umiiﬂmammumiaawu WaL/%30 mumuu,au
ﬁ”li“ljﬁ]’]&l%ﬂﬂLiEJﬂLﬂU‘\]’]ﬂﬂBQWUS’JMUa’IEWI’N (n3el feeder fund 3 fund of funds) iaummu‘wuua“
m%maaummwua& Huduy
2) G]‘LJ‘VI‘LJLLawﬂ’ﬂ“iﬁ]’]ﬂﬂ’]ﬁ/l’]ﬁiﬂiiu REPO LwaLaﬁmaﬂmmaasmsuaamsmum‘lww (03) wag/v3e
mumuiumﬁUﬁU‘Lﬂum’lmﬁauwuﬁLwaﬂaaﬂummLam

‘fjﬁmaau 9 mmﬁlmﬂsuuiuamﬂm vmmaﬂi“‘vmam‘wﬂaawawaﬂmwamnaamusmawu
Wil ‘inwmiawwa]1ﬁmﬂﬁmauaﬂiwmmmﬁmsﬂmmama%wmaaLLa maaummuua ED) s
Uswmuﬁmﬂ%wmmsuaammmmsam"lmLwalmawummLuumﬂﬂmﬂunama Naulﬁn 3l suzuwuu

q
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. M3fvuA ADLs threshold fudnnistunisiansandulumuuleuswasiumiefivsendanis
ARUA T,mau'%ﬁw{a“mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN TNARDIVBINDIVUTIL U amwwaawaamwaawﬂawuaamaa

2) WasANIAINU uIamsmsawu maamuamavmmm‘uaqmwaawamu

3) Yadudu q foradnialuaunan 4 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

v v
v a

neiusEvndnnisenafiarsanly suauaﬂivmmmimaimamaasﬂmaaLLavmaaummuLLavmami
Usvmumﬂﬂa%wmmsuaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmalunmua Geuly a v
ﬁfuﬂ

- o vuelavuznils U3Emdnnnsarldld ADLs wdeufu Swing Pricing usianunsaldsiuiuaiesiioly
MIUsmsauidesan maaesduls

YoEIUAND

. Uiwzamﬂ1iﬁuamauawﬁmvmmammawmaaqmmﬂ%um @3) lglunrsiansanuazvisesndula
Seasia 9 mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ muvmt,ﬂuaamsuwuwawu
TuSurhnsfifnnsldesesilo ADLs LLavmwwmiavmsaméua‘mmEJawnbumnmalﬂ%’ﬂumiwmim
wazvdesnaulaiewing  Miadestunisliiaiesdio ADLs Tuturihnnsiiu edusendanisveanu
?1‘1/16‘1/1%“’11JL‘LJaEJ‘uLL‘LJaﬂmimLuuﬂ’]ﬂﬂ 9 wlmmmumimamaﬂﬂiﬂLmeLﬂmsuaqﬂumﬂmmama
ADLs TuSuvimstiu meﬂmwaﬂﬂiwﬂgmLsmmﬁua‘wmsJaqmmmwsamﬂmumamummiuﬂu
mmsmaﬂm‘uLaulmLLaviwsmisnwmaawumﬁvmamjﬂmwﬂmulmlmuu lilasun1sdnassuiae
awumLﬂulﬂmmaswu%awiwmmms

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ dsildlaflaneiiay ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7
wanenefule warveanuansvies mammmwmmﬂumslﬁaﬂLmJLawwvmawvrm&Jmiszjavmaaawu
LLava‘UL‘Uaawm&JaﬂmmmamaﬂwmaawuuavauLiJa&qu’ssawuaaﬂiuﬂimmmﬂmml,m‘vm
Fuatmianzasvuald

. U3IMdAnTsveanuANSIUAsuMUaITRs) ADLs TiSuniiuass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Ima‘uwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
T T T T AP PR ML N S e A

msfnsanldiadesdile

. inammi'«avLﬂwﬂmaawﬁaﬁmimLﬁaﬂiﬁ?miﬁamﬁu ADLs fiumnsnsiuluwsazSuynisiising
Hedosilod )

. Uswammimf\]ﬂmimSsml.f‘m ADLs ImaavLi’]umﬂ%mmﬁuﬁﬂms%mﬂmﬁﬁmmwamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘w&Jauawﬁmmmammm fifAundy ADLs
threshold fius¥mannstvun Imwmamﬁnamwmaaawuawﬁmmﬂawummmmﬂuammiszja
MEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigawu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaamﬁmimumLiJthmmﬁmiwwmimmm

- USgMdansimun ADLs Threshold Imaima:uammaiﬂu

1) mammisﬁwmaawuLLava‘uLﬂasmlfm:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) mammwawmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

v
Y

muwmmmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1‘143“’@U‘V|(ﬂ’1\‘]ﬂu
sL‘lJﬂiﬂWliJﬂWﬂ‘ﬁLﬂi@x‘liJ@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaULsU’]ﬂ@\‘mu ’E)EJNVLiﬂm’WiJﬂ’WﬂsﬁLﬂi’eNiJSUQJ

’Jmﬂﬂi"ﬁ\‘iﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/I‘U‘1/|’NaUV|E]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂQﬁQ%HIUﬂ@QVIUW@iU Lﬂi’eNiJ’e]ulﬁ,J

lﬂﬁ\l’lﬁmﬂivﬂx‘lﬂL‘W@ﬂi’]ﬂNﬁ(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

- MmsmruaReulunsadadnialunssuamduigAuniieau
v P Y = ' . .
szezanfedsdlmtnaun1sveAunieamu (notice period) :

naewusWNILY

a

A wa ' P ' ' i a ' ' o ea
LﬁJal’;\lJﬂE]'Viu’)ﬁla\‘i‘V!U(ﬂENﬂ']i‘lﬂﬂﬂu‘lﬂu’?ﬁlaﬂ‘lﬂu%aﬂ'ﬂﬂun?q : 10.00 % ma&gammwaauama Y
! wu1 27 / 64
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AaIUSEnIan1salsentdunan : 5 Juviinis

19 DUALNULAY

vannasinazidouly
- Vindamsazimunszeznaniigiemisasmusdeaudssisminounislaneunissamu (Notice
period) 1mmmaﬂwuwaqmwammi usilaitAn Notice period aqammmm@lﬂﬂmams T
uammﬂmawmaawuwLssmmuasa"l,mmmaawuamaamwamms LLm"LaJmmmamsuum‘vmmum
lﬁuimqmﬂmwiwﬁmmiawLU@Lmaluwuaaasumumu‘uamﬂawusmLLa“/maL’mlsmsuamw
JanmsvizernunadosnBduiivisninnsimun
- U3EMdannsendld Notice period saufuaesiielunisusmsanundesaninaaesdu lud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATEE!
\3osiledu 7 IngfinnsannNanImaces was/MienasnIuaNTIE mmmmmwaaummmﬂmmuuu ol
n5l% Notice period L‘WEJ\?LﬂiaﬂuaLG]83@1%]1&L‘WEJQWE)IUﬂ”IiLLﬁ/LEU{ijWaQWWﬂaaQ‘UENﬂEN‘Vlu Fao9des
Tutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmmﬂmwwmeruLuaqmﬂﬂﬁmﬂummmwmﬂmaﬁmw"l,ummuau uay
wioenadadisuiuniodiolunisuimsanudsanmages suldud Redemption Gate Tunsaliilé
FutszamnovannindliviuvSolsiiosesenisldaeu Lwamumimaaﬂﬁ"l,aﬂawmammu uay
vissanadiadlisautuniosie Side pocket lansansiinndnsevll viellanansasimingldiaesiani
auvnaina vieenadedlifuiuedesdielunisuivmsmnuidssanmages Suldiun Suspension of
Dealings Wlafinisnsenusoanmageslaesiuvesnesu wagnsld Suspension of Dealings azidu
Usglowilsianaanuuay wmaawu‘wmmaaiunawul,ﬂumﬂm
Uoanudns

 lunsdlfifinisld Notice period uazivniivilvidedliiedosdioduse inaﬂmﬂaamuawamv
UFtRfum&siiléan Notice period uulfuummﬂumawlmmmﬂm’lmummﬁwmima Wl U
dnn1sorafiansanly Notice period sufuiedosiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Wag NI0LATDILDDU 9|
- Vindamsveaniudviiuasuudas ivunszeznaniigiemivasmudeaudsaimihnounisldney
ndeau (Notice period) ﬁmamima&mu:dawammﬂaaawmaawulmmmaawu%mmw
$anns usllsiifiu Notice period aaamnmwuml"ﬂuimqmmaJLummmamﬁuummmm@lﬂﬂmams
ImamwammsmtﬂmLmaiuwuaaasamauaausuamaﬂawuiwLLa Sulesvesuisminnsudarnumates
wwqaummwwmimmm
. inﬁ]mmisuaaq’suawamummauaﬁuawmaaamum%u@ (fd) wlelunisiansanuazisonnaula
Baasie 9 fifetostunsliiatosie Notice period Tufurimstiu
nsfinsalfiedesdle
- Uidndamsastuglinaeiidaniarsandenld Notice period funnssiuluusag Turhnsfiingsly
w3esdlel
- Uigndnnsenafinnsanlduazfmunszezinan Notice period Insfinannislunisiansanduluaiu
Wlevsuazuneivssndnnsimue lagiiansanandadesiig idedes Toun
1) ANNARDIVBINDIVUTI 11 amwmawawawaauwﬂaa‘muaaﬂsaq
2) WasANTaImNU uiamamiawu maamuamavmmﬂﬁuaamwaawmm

fjﬁmaau q foraAniuluauan fiansznuanimeaesueanmIwginesusmamu

il Uswwmimﬁlwmimﬂ‘mamﬂswmmmimsﬂmsuamama‘muaEJLLa YR OAUNATIULAYYIONT
Ussidiuaniladeiiindeainiiansnsevhldifieliansamiiunslanelunaesouly a vy

q

WATUATTVEAUNLIERNY (redemption gate) :
naeuswUN3LY
wmaun1sveAunilgamulinindiFesas : 15.00 vesyaAmIndduansveinamuTy

Tngusendanisazldimanunisuieunilsamuliiy : 7 uinis
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Tunnsauian : 30 Tu

19 DUALNULAY

wannaTnazidouly
- U3ENIAN15a3iMUA redemption gate liisnindesas 15 YosyaAmMINgFuaniveInemu My
swazdeainsswaniulunaisivisninnisimun
« USEMInN159Eivun gate period gegn Liiu 7 Twins Tuusiae 30 Tu museasiBendsnig
Fruanfulumasiussminnsivun
- lunsalivssvinnistmundeuluitestaniumsaifilidunigae sate threshold Tunsiiands
redemption gate QJLSULa‘wwwaummiszjasmalmmammusuaqmaméuasmwmﬂawuawﬁmamawu Wiy
ﬂumammwﬂauammmmmmﬂawuumLmﬂumammm gate threshold fiussndanismun Tng
i mamsaamwmaawuawﬁmaaﬂawummmmﬂuammwwmﬂawu (subscription) Uan yam1
miamﬂaawmaawum (switch in) finAeyar1N1sueAUNILamU (redemption) Laginele
uammia‘uLﬂaawmaawuaaﬂ (switch out)
- USEndnnisazfinnsanimunisnsiudeAumiisasuniy redemption gate Tnensiadsnudndau
(pro-rata basis) maamaaawamwmaawuuaya‘uLﬂa&luaaﬂ 3! au‘vﬁfu redemp‘uon gate
- UFEMIANsenafiansaniuug redemption gate wag gate period luusiay S auaneefule us
redemption gate arlalsng redemption gate T wae gate period ﬁ]ulmnﬂmﬁmmwmumuu
Tlulassns .
. maﬁmaﬂwmammua amﬂaauaaﬂmwmaa vsEminnisazthluvihsmensluiuiinissuie
Aumhayudaly i’;uﬂumaﬁwaﬂwmﬂawuu,a amﬂaauaaalwmmmmu (pro-rata basis)
Tnglaifinsdndaduriou- wawaamaaswaﬂwmaawu wiaid maawm&Jmmuamwmamaﬂmm%’uﬁ
ﬂuwmaawmmvauLﬂaauaaﬂmuwmaalm Faulunuidouluuasitnisiivssndnnstimen
. inmmiavmﬂ']iiusejaﬂwmaawmavauLUa&Juaaﬂ"l,mmu redemptlon gate mus1ASUTen
VBA 0 ’mmmiimjaﬂwmaawu Wil L’JuLLmsmmnawuuamWﬂaauwmwa UIENIANITUD
anuAnsiay swaﬂwmaawumaa‘uLﬂaawmaawumumw redemption gate fiusznald
. inammiavLmﬂmaawmaawumwLuaumﬂfu redemption gate Tnglaidntn
lunsdfitinsliaiosde redemption gate i U3Evinn1sendldsautuieiesielunmsuimsnrudes
anwageduls
YOATIUANS
. W3emdnnisveaniudniiudsuntas 031 cate threshold saufiadeuudas gate period 1ainu
faEdIreIusEnIANTs u,mlummw redemption gate Suummyu‘[,uimamﬁ waz13iLAu rate period
NGl muﬂluiﬂiqmi wiaid iwayLas;lmﬁmimmmmﬁl,ﬂmmﬁmmwwmimmm
. ina]mmisuaamua‘wamuiu%aﬂwmaawumaa‘uLﬂaawmaawumuﬂm redemption gate 7
Uszneild
- UsimdnnisveaniudniiiesUdsunlauinesiiun1sseninenisii redemption gate A n1s
¥nLaN redemption gate damwmmﬁﬁmum mslip3esiioBuuny redemption gate way/ wioTaul
U redemption gate Hughy (&) vieid Iuﬂimwlmmmmmi“mmaﬂwuwawﬂumuwmaa"l,m
mwammﬁmfawmizms;lﬂLaﬂmaaﬂnaﬂwuwawu‘wmemaaﬂuiwmi LLﬁ“’LLﬁNNﬂ@MU’JEJﬁW]UV]
mamaﬂmaﬂmﬂumm
. Uiwamﬂﬁsuaamuawamwmmamﬁuawmaaamumsﬁum (d) wllunisiansanuazisonnaula
Baasng 9 Hietostunsliintoso redemption sate luSuvinsdu
nsfinrsanlfiedesdio
- iendansesdudlinaefidafiansandentd redemption cate funnsnaiuluusiag Tuvhnisdising
THndeslod
- U3Endanisenafinnsanld redemption gate lannznsdifiinaanunisalliund vieuseidiudn
anunsalonaazliung ImamwammimammmLaaulsuLwauwamuﬂﬁmﬂwﬂmma gate
threshold a1 Imawmagmmaﬂmama 9 idedes Toun
1. anururulunandovienswdau
2. ANMNAFRIVDINAIANTNIFAUANAININNILUNA AN NARDIVBINBMUTINAAUNG viToUsedliuinanIn
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ﬂa’eN‘U’eNﬂ’e]WI‘LJ’«J““13Jﬂ’e]ﬂﬂa’e]ﬂﬂ‘U‘Uimﬁmﬂﬂﬂﬂﬂ@u%@dﬂ@ﬂ%ui’m duinannsianauRaUni L‘u’eNmﬂ
umﬂaaaumnﬂ’m redemonn gate wﬂﬂwumh

3 ﬂ%%ﬂ@‘u 9 ‘wuaﬂmuamimmmmvmmmsmmawswwms

‘VN‘LJ ‘inmmmiawfﬂ‘w’«a'1im’ﬂmauaﬂivmmmsmﬂmama%ﬂmaaLLavmaamﬁmLLavmami
Ui‘“LiJ‘lJ’*ﬂ’m‘U‘WEJVILﬂEJ’JSUQQL‘1/|’1‘1/|?1’1§J’15ﬂ‘1/1’119’lL‘W’eﬂﬁﬂ?lﬂiﬂﬂ’]L‘LJ‘IJﬂ’ﬁI\'ﬂﬂ’]EJI‘LJL’Jﬁ’]LLa N’E]‘IJI?J 8 suzuvuu
l

- MmskivenialisudafunitgamunumansulivseasngasuadeanianasvisAuniteasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalitiu (Jusing) : 1

3. W90 : ES-AAMF-R
= o o v ¥ < o 1 QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuildduluaudsinavisessesnanfinivua (liquidity fee) :

naewuswN3LY
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an3AsTTIleu liquidity fee litiufonas (vasyamnieamu) : 2.00

TeasBuntRuAL ;
syiuyamnsmeRumhsamursedulasumissamueen lifninfesay 10 vesyarmIngauays
VBINDIU WA / 130 iuaunmmiaamawmaaawulumumw 30 Ju
wdninasiuastlouly
UigndnnisagfinrsaniFeniiu Liquidity Fee Tudhsgegaliiiufosas 2 vesyarmmhoasmu lag
USendnnsasiUamedngn Liquidity Fee fidenifiuase TusszAuyadIMsIIeAUmEaIUSe
amﬂaawmammaaﬂ LLa‘vmaivawnmmiaamawmaawumwLismmumﬁisuLuauﬂwmaa%
YIUAIUTBYANBINUTI wae/vomaduleduesUssninmstorhumsemeduiiussninns
AYUR
YOATIUANS
- U3Evdnnisveanudniiudsuutasdng Liquidity Fee 1/1Liammuam"l,mmmaawuasuawiwammi
LLmla,Jmuamwaaamwmmuml’ﬂu‘ﬂﬂiﬂmi iwmmimaauwaasmumammimmwmﬂawuma
Fudeueen LLaumaiyﬂuL’JmmiaamawmamwumuLismLﬂumﬁﬁimuauulﬂmmaawuﬁmaq
UIENINNIS Lmlwnmmamms‘mmumaamﬂaawmaawuaaﬂ wag/vie Runinszesnande
asosiiivualilulasems ImamwammwaﬂmLmsftwmaa%mummamﬂawuimLLaUnUVL%Wum
U3Emdan1svs e e eBuiiuiemaanistun
- U3EvdnsveanudnsiinivunseaziBeandninasivas/vseiieuls wazdna Liquidity Fee fiunn
sefumiszeznaNsienseasamy waz/MieyarmmsusRumisamuvdoduilasumisasmy
ponld
. Uiwamﬂ1isuaamuawamwmmammawmaaamumsﬁum (&) anldlumsiiansanuasvizedinduls
Baasie 9 Hietostunsliintoso Liquidity Fee Tusuimsiy
nsfinsalfiedesdle
- Uidndansasiuglinaeidaiarsandentd Liquidity fee FunnsnstuluusazrTurinnsfitgnnsld
w3esdlel
- USEndansagiansanEeniu Liquidity Fee Tneindnnistunisiansanduluauuleuiowas
wneiivsEndansiun Tnefansanantadesing q Adesdes toun
1) mu‘muuamﬂsnm&mﬂmisaaﬁmamwaauﬁuaaﬂawui’m (transaction costs) Wy bid-ask spread i
LUaauuﬂaﬂﬂmﬂmwam8‘1/1i‘wEJaumu‘muLLauﬂf[fzmaiuﬂWﬁiﬂwwamaauﬂniaﬂwu WAZ/Y38 AUNULAY
ﬁﬂszmemamﬁaﬂmumﬂﬂawuimﬂmww (n38d feeder fund %39 fund of funds) i’mmmwumu
ArliTduintos Wudu
2) FuyuuarA1lEI18NM9YNgInssy REPO LwaLaimm‘wmaaimwaiﬂﬁmmﬂm (63) way/use
mumuiumﬂw‘bmmawauwuaL‘Wm’]aqﬂummLam
3) mmumammimaﬂwmaaa‘mwiaa‘uLﬂaawmaawuaaﬂ LAZIIDILULIAINITNDATOINNE
awusumma‘mmaawwaamﬂamﬂuﬂamaﬂﬁaamawaﬂmws
4) ANNASDIVDINBINUTIN LU amwmawaqmwaauwﬂawuaamm
5) WasANTaImNU uiamamiawu maamuamawmmmaamwaawawu
6) adedu « foraAniulusuan vmmaﬂivmuamwmawawaﬂmwwﬂaamuimawu

Imsmwvmmmsmawmimﬂszjﬁuauaﬂswmmmim&flmama%wuaEJLLawmaamm%mLLavmami
U'ﬁvmumﬂ{j%wmm‘ummmmmmmﬂmLwaiwawmmmLuuﬂﬁlﬂma‘[,w,amua douly o vouy
thuq

- lunselidnsldiaiesile Liquidity Fee # U3 ndansanunsaidenifiu Liquidity Fee aninainnis
Uiummmwaauawamaammimmmmamaumwﬂumisﬁa‘msm‘waausuamawui’m (swing
prlcmg) (63) mamimumﬁﬁuLuaumwamwmaawuwamaumuwﬂumwamﬂmwaawuaa
nNoavuTI (anti-dilution levies — ADLs) (81%) Lazannsalisinfundesielumsuimsanudes
anmndoiuld

- Tunsdifiinsléiedestie Liquidity Fee il Guan Liquidity Fee ‘VlLiEJﬂLﬂUVLGH]uu”IﬂaULSU’]ﬂ’eJWlu
amﬂiﬂmmmﬂmmmuaummﬂmaﬂLwamiwnmammumaawmﬁ]Lﬂmuﬂumaammaawuwm
Asawulunamusaly Lmamau"l,ulmmmﬂiuamLwaaiwmama‘uLLmuIMﬂaamuLLmamﬂm
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nanuLtUaaanadsy Iannwaanu ssgzuiunang naan
nsUSuyadminsauguddesgasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY

ansngegalitiuiosas : 2.00 YBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

519D UALNULAY

wdnnasLaziiouly

- USEMdansasimundas swing factor gegaliitiusesay 2 vowarmhuamu uaruTeninnsae
Asundenly swing pricing fdu Full swing pricing %38 Partial swing pricing munagtiaves
Usendnns lneenilsdasslovivesnemuuaziiomheanududfy

« swing factor maﬂmﬂumiwmimLUu"Lﬂmqu&JmEJLLauLmewuwmmmim‘v«um Tnefa1saun
ndadesing q Mierdes laun

1. WHVI‘HLLauV’]ﬂfU‘-\]’]Elﬂ’lﬂﬂ’li“d@%’]EJV]iWEJﬁWUENﬂENVlui’JN (transaction costs) WU bid-ask spread ii
L‘UaEJuLLUﬁﬂlUﬂﬂﬂﬂ’]'i‘dmﬂEJV]iWEJﬁ‘W]‘LW]‘LJLLayﬂ71‘0%’1EJIUﬂ’]iiﬂ‘U’]ﬁ@ﬁ%uﬂ’liawm WAY/YiT0 AUNULAL
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) immmuwu
wa/vieRTdaeiuiifedes (Hugy

2. funuuazAldInen15igInssu REPO L'waLamaﬂm%awawuaanwmmﬂwm (013) waz/vse
mumuluﬂﬁﬂﬁuiﬁumwmiauwuﬁm@ﬂaqﬂummLam

3. ﬂﬁ]%au 9 foradatuluauen i 'mmaﬂimuamwmawawaﬂmwamamui’mawu

Wil inwmiawwmmﬂﬁmmaﬂiummmimﬂmaLm%wuaaLLavmaaummuLLaumami
Uiymumﬂﬁ%wmsrmaammmmmmimLwas[,ummmmLuumﬂmmﬂunama ouly o e
ﬁfuﬂ

« swing thresholds fndnnistunisinnsandulumunlsuisuaziumafiviendnnsivun Tne
fvsananiladesing g fieades loun

1. @NNATDIVBINBINUTIY LYY amwaaawaqmwaaummwuaamaq

2. WRSANNTAWY uiamﬂmiawu maamuamaummWummwaaumawu

3. ﬂﬁ]%au 9 foradatuluawan i 'mmaﬂimuamwmawawaﬂmwamamui’mawu

Wil inwmiawwmmﬂﬁmmaﬂiummmimﬂmaLm%wuaaLLavmaaummuLLaumaﬂﬁ
Uiymumﬂﬁ%wmsrmaammmmmmimLwas[,ummmmLuum'ﬂmmﬂunama ouly o e
ﬁfuﬂ

- o vaurlavniznile USEMdan1s a¢ldld swing pricing wiauiu Anti-dilution levies — ADL wstaninse
Tsauiuaissiiolumsuimseruidesanmadesduls

YoRIUAND

. inamﬂ1iéuaamuammummauamamm&Jaqmumﬂ%um (&) anldlumsitansanuazvizedinduls
Seasa 1 mﬂwumﬂumﬂmmawa swing pricing Tufurimst

- U3ndnnisveaniudniiudsunlassns swing factor 1/1Lismmmiﬂ,mmmaawuﬁmanmwwmi
Lwﬂ,umuamﬂﬁdamwmmuml’ﬂuimﬂmi

. Ui‘le‘\]ﬂﬂ’]i‘UE]ﬂﬂ’mﬁWﬁVlﬁ]uU’]ﬂ’]sU’eJVu’JEJaQ‘V]UVW’]‘iuL\‘I“LJWJEJL‘Uﬂ itzmnLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLaumwwmiﬁ]ymaaména‘mmaaqwumﬂanhﬂsﬂumiwmiw
wazvdesnaulaiowing o Mieadestunisléiniedie swing pricing Tufuvimsiu sl viendans
ﬁuaanuamﬁmJL;JLﬂaaul,maamiml,uumﬂm 9 W"Lm%uumimamaukﬂﬂLLa’mm&maqﬂum'ﬁm
wdesile swing pricing Tufuvnst LLJJ‘W]ﬂﬂ’lEJ‘Viaﬂ‘Ui’]ﬂg’p’]L‘Uﬂﬂ’]“d@‘ﬂu%Elﬁﬂ‘l’l‘lA‘VNVIJJﬂMiEJU’Nﬁ’Ju
6UEJa’gummiuulummmLssmm‘uLau"l,mLLauiwmwawmaawumﬁymavzmmsamnuiulﬂuu Tailer
Sunsinassmiiasu szjqLmﬂ,ﬂmmaawmﬁummwwmi

msfsiiedase

. inwmiﬁ]umw’ﬂmaawua‘wmmwLaafﬂ,ﬁu swing pricing Twanansfiuluwdag Suvns fifinsly
\ndsiled )

- Tunsaifiussndanisiiansanld partial swing pricing azifunisldiame uhnsteelafidndsu
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namuUndaNaU3e Inninasnu ssezdiunang nan

Guamamezjasma‘mmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
NgamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil 1oy LaamﬁmimumL‘LJthmmﬁmww«mmimmm

' o & ' = o v & [V 2N e e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlQUWUV!U1Uﬂq5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusUI
ansngegalitiuiosas : 2.00 VBIAAMIILAWL

19D UALNULAY

wdnnaeivadouls
- U3¥MdAN15aEiasaNFeniiu ADLs ludnsnasgaliiudesay 2 veswarmiieamu
. UEEansarinnsanGeniiu ADLs Inefindnmslunisfinnsandulumuuleuisuasuunmed
USENIANITMNUA lneay aameflmﬂgsuLU&JULLaumanymﬂLLa maummﬂgumaqmuﬂmu
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS OMUILUNLS1U1ADU V19l Msivum ADLs factor 9y
Ailsdadadefiieatos Toun
1) G]‘LJ‘VI‘LJLLawﬂﬂ“ﬁﬁ]’]EH]’]ﬂﬂ’]i‘UEJSU’]EJVISWEJﬁWUE]x‘iﬂENVlUi’J@J (transaction costs) 121 bid-ask spread i
LUaauLLUaﬂlﬂmﬂms&vamemi‘waaumwuLLawﬂﬂﬁumsﬂumisﬂmammumiawu WAZ/Y38 AUNULAY
m%mwamssmm‘umﬂﬂa&wuiwﬂmww (n58d feeder fund %38 fund of funds) iwmmu‘wuuau
rlfdneaniieatos Husy
2) AunuwazAlda18n1591g3n 558 REPO LwaLaﬁmnwwmaasmsusamsmmm‘iww (83) wav/v5e
G]‘Ll‘VI‘LfL‘LJﬂWiUiUGLGUGIi’l?I’ﬁEJUWUSLWBﬂOQﬂ‘uﬂﬁ’mLaEN

‘Uﬁ]ﬁmau 9 forafnialuaunan 4 ‘vmmaﬂi“‘muam‘wmaawawaﬂm‘wamnaamusmawu
Wil ‘inammiawwa]'1ﬁmﬂmauaﬂiwmmmﬁmﬂmsuamwsqwaaLLa VS PANNRATILLAYYTD NS
Jsduniafefifedearniiaansarldielramsoduiumslanelunauastiouls o sty
l .
« N3A1%UA ADLs threshold dndnnistunisiansanduluauulevisuasuuimeivsevninnig
AU LagusENINNITaL ﬁ'}ﬁqﬁqﬂﬁ]ﬁ’aﬁlﬁa’rﬁmﬁLﬁmsﬁaq Toun
1) ANNADIVBINDIVUTIN WU amwwaaamawawaauwﬂawuaamaa
2) WasANTAIMNU uiamamsawu maamuamqmmﬂﬂuaamwaawaqm
3) ‘fgﬁmaau q forafnialuaunan 4 vmmaﬂimuam‘wmaawawaﬂm‘wamnaamusmawu
NHUTENIAN1e1aNN U mauaﬂiummmﬁmﬂmama%wmaaLLa SV OANNAFIULALUITONT
inLmumﬂﬂﬁmwmsnsuaammmmsamﬂmL‘wa‘lwmmsamLuumﬂﬂmﬂunama ouly o vz
uua] |
- o vqurlavniznile USEmdan1saglalld ADLs wieuu Swing Pricing wianansaldsiuiuinsesiiely
MIUsmsaudssan naaesaule
JoaIUAND
. Uﬁwa]mﬂ”1ﬁsuaamuawﬁmwuwauaﬁuawmaaamummum (@3) wlglunisiansunaznsesngula
Boaa 9 wmmmamumﬂmmama ADLs Iuaumﬂﬁuu
. Uﬁwﬁ]ﬂmﬁmaaq'ma‘wﬁmwmﬂwamwawwmsvNumamﬂ iammmuaamawmaawu
TuSurhnsfidnnsldiesesilo ADLs uasuS¥ndanisas maaﬂ%a‘wmaawmmﬂan"LU"Lﬁiflumiwmam
wazvdesnaulaowig o Mieadestunisldiniesile ADLs lufurimstiu setussmianisveany
8‘1/16‘1/1?\]“’111LUaEJ‘ULLUaQﬂﬁGﬂL‘UUﬂ’]ﬂﬂ 9 wiﬂmLuumimammaﬂfalﬂLmemmsuamumﬂmmaaua
ADLs Tufuvinnnsiiu meﬂmsmaaﬂﬁwﬂgmLszmmsua‘mm&JaamumvmWiamqmumamummﬁuﬂm
mmsaLiemmUNuVLmLLayﬁwamﬁenavmaaaawuwmivmamﬂmﬁammhﬂﬂuu lilasun1sdnassuiae
awquLﬂulﬂmmaﬂwmsuawwmmmi
. Uﬁwaﬂmﬁﬁuaaﬂ’mawﬁmwLﬁ&lﬂmu Anti-dilution levies — ADLs mﬂmmmiwmisﬂammaawmm

amﬂaawmaawum mamaﬂuumaawuumauLﬂaawmaawuaaﬂ LWBQEJQiﬂﬂQWU\‘I‘WLﬂ‘U ADLs
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namuUndaNaU3e Inninasnu ssezdiunang nan

threshold fivgewrvunls Sa:u5%'%@1/1'«3“@mimaamuﬁw%ﬁaﬂmmwfﬁ’mumé”mwmiﬁsnLf‘m ADLs 71
unna1aiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmsmwm&Jmiszjavimaawu
LLava‘UL‘UaawmaaﬂmmmamaﬂwmaawuuavauL‘LJa&qu’asawuaaﬂiuﬂimmmﬂmmmwm
Fussndnmsaesuald

. U3MdAn1sveanuANSIUAsuuUashs) ADLs fiSuniiuass Idmugaefidavesusendnnis usilsi
muamﬁmawmwuml’ﬂuimqmi Imwiwwmi'«avLﬂmwﬂwma%mumwﬂamaﬂawuiam
T T T T AP RPN T N 3 e A

msfasanldiadesdie

. inammi'«avLﬂwﬂmaawﬁaﬁmimLﬁaﬂiﬁ?miﬁamﬁu ADLs fiumnsnsiuluwsazSuvnisiising
Hedosilod )

. UswwmimfﬂﬂmimSsmtﬁ‘u ADLs ImaavLﬁumﬂ%mwwﬁuﬁwﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘w&Jauawﬁmmmmﬂmm fiffundy ADLs
threshold fiusemannstvun Imwmamﬁnamwmaaamammmﬂawummmmﬂuammiszja
gAY (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil say LEJEJ@’Jﬁﬂ’]imu’JmL‘LJ‘LJI‘LJG]WN’JﬁWUiHW\mmiMMUGW

- USEMdansimiun ADLs Threshold Imaima:uammalﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) mammwwmaawuLLava‘uL‘UasmLsmuasm'mamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

o M
Y

muwmmmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1u$”mummwaﬂu .
sL‘lJﬂiﬂJVliJﬂWﬂ?ﬁLﬂi@x‘lll@ ADLs ‘Ll ADLs ‘1/|LiﬂﬂLﬂUiﬂ%”UWﬂaULﬁl’]ﬂ@\‘mu ’EJEJ’NVLiﬂGﬁiJﬂ’WﬂGULﬂi@ﬂiJSUN

’Jmﬂﬂi"ﬁ\‘iﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/IU‘V|’NaUV|’e]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂQﬁQ%HIUﬂ@QVIUGI@iU Lﬂi’eNiJ’e]ulﬁ,J

lﬂﬁ\l’mﬂﬂivﬂx‘lﬂL‘W@ﬂi’]ﬂNa(ﬂa‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

- MmsmruaeulunsadadnialunssuamduigAuniieau
Sy P Y = ' . .
szezanfesdsdmtnaun1svIsAunlaeamu (notice period) :

naewusUNILY

a

A ya ' P ' ' 1 a ' i o oo
LSJaQﬂﬁ%ﬂ’)ﬁlamumElximi‘laﬂauwu'wamugaﬂ'll,ﬂ‘um'l : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

AT ENIan1salmdunan : 5 Suvianis

SNUALLDUALNULAY :

wdninauiiuaziouly

. Ui@%‘ﬂﬂﬂ’]i%”ﬂ’]%‘u@i‘“ﬂ”L’Ja’WINﬂEJMU’JEJaWIUMENLLﬁNa’N‘VI‘mﬂEJ‘lJﬂ’WSIﬂﬂEJU%H’JEJﬁWIH (Notice
period) lﬂmmaﬂwu%awswwms Lmlumu Notice period aﬂammmmmiﬂuimams FRPRNION
uammﬂaaawmaawuwLssmLﬂmsﬂmmmaawuwawiwammi LLG]VLZJGY]ﬂ’J’WiJaﬂWJuGYWIﬂ’MUW
1ﬂu1ﬂiﬂﬂ’ﬁi®ﬂﬂi‘1&%ﬁ]®ﬂ’ﬁf\]”L‘UﬂLNEJIU%UQ&@‘ZI%?U&UU‘U@N@ﬂ’eN‘VI‘Lﬁ’JlILLa"’/ﬁiaL’JUi"ljﬂ‘UaﬂUiHﬂ
Fan1svderumetemaduiiusendanisimue

- U3EM19mn159131% Notice period sufuedesdielunsudmsarudesanineaasdu Toun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
Lﬂsamaau s]I@EJ‘Wﬁ]’ﬁﬂﬁi]’Wﬂﬁﬂ’]‘Wﬂaaﬂ LLa”/mamaamuamavmmWuaﬂmwaawawulmm ‘uu M
A5l Notice period L‘W‘ENLﬂiENMEJLﬂEJQEJ’Wl@JL‘WENWEJIUﬂ’]iLLm‘U'ﬂiU‘Vi"lﬁﬂ’]Wﬂa’eNle@ﬂﬂEN‘V!‘Ll 521@’&]’1‘0@]@\‘1
SLGUiUZJﬂ‘ULﬂi@ﬂu@IuﬂWiUiWﬁﬂ’J’mLaﬂﬂaﬂﬂ‘v\lﬂam dulaun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmmwwwmeuLuaﬂmﬂmisu’mluﬂimmwmﬂmaiﬁmmimmmva:u e
‘Vii’e]’e)’]ﬁ](ﬂ’e]ﬂ‘lﬁ’JMﬂ‘ULﬂi@ﬂMEﬂUﬂ’WiUS%ﬁﬂ’mﬂJLaﬁﬂaﬂ’]‘v\lﬂaaﬂ EJ‘LJI@LLﬂ Redemption Gate Iuﬂim‘ﬂlﬂ
imm”mmwamnswEﬂwumaiume‘wammﬂmau L‘W’e)L‘U‘L!ﬂ’]i‘U“’a’e]ﬂ?ilﬂﬂ@ﬂ%ﬂ’lﬂaﬂﬂ/lu bbEYE
mamﬁmaﬂ‘zﬁammﬂiama Side pOCket LM@W?’W&’WNG‘IU@‘U’WS“%U malmmmsmmmEﬂmmaiwmw
FUVREFUND %iaaﬂ‘ﬂ@]@ﬂhﬁ’MﬂULﬂi’eNiJ’e]sL‘lJﬂ’ﬁUSWﬁﬂ’J’mLﬂﬂﬂﬂﬂ?‘v\lﬂa@ﬂ EJ‘LJlﬂLLﬂ Suspension of
Dealings memSﬂivwumaamwmaaﬂmssammﬂawm warn5LY Suspension of Dealings awilu

Usﬂmumanawuua NVI‘L!’JEJ@\‘I‘WLM ‘EJ\‘lﬂﬂEJEJI‘LJﬂ’e)Wl‘LJL‘Uuﬁ’]ﬂZU
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namuUndaNaU3e Inninasnu ssezdiunang nan

YOATIUANS

- Tunsdifisin1sl4 Notice period u,av:ummwﬂmaﬂﬂjLmamaaums inmmmim@amuammv
UftRfum&siléan Notice period uuLﬂzjummﬂ‘umm‘vﬂmmuﬂﬂmimwwmamims Wl Ut
Jnn1soraiansanly Notice period suffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UAZYIDLATOILBDU ¢
- U3emdnnisveanudvdiuasunlas fvunszeznandigiiomieamusoudsamihieunisldaeu
weaw (Notice period) mmmmil,ﬂasuwamammiiz:mawmaawulmmmaswu%awiw
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwuml'ﬂuimmﬁ
ImwiwﬁmmwvmmLmsﬂwmaammummamﬂawuimLLavnulszjmawswmmmsmamumwm
mqaummwwmimmm
. ‘memﬂwssuamauawﬁmvuwauamawmsaqm‘mﬂ%um (&dh) snlflunisfiansanuasvisednduls
Soasia 9 fiRetostunsliiatosile Notice period TuSurimsti
msfinsanlfiaiede
- Uitndansaztduglinaefidafiarsandentd Notice period Fumnsnaiuluusaz uinsaifinnsld
wideddlel
- Ustdnnisenaiiansanlduagimunszesinan Notice period lngilnannistunisiatsandulunia
ulsueuaruuImsiivdsndanisiivun Iagiansanandadosing g AAeados leun
1) AN TNARBIVBINDIVUTIL 11 amw&waawmmwaawﬂaﬂmaamaq
2) WasANIAINU uiamsmiawm maamuamavmmmmmwﬂawamu

3) ‘ﬂ’«u%au 9 wmmﬂmu‘luamﬂm ‘V|3JNaﬂi”VI‘Uﬂﬂ’]Wﬂa’eN‘?J’eN%aﬂVﬁWEJ‘VIﬂ’eNVl‘lJi’]ﬂJaﬂVlu

[
v a

MUY ‘Ui‘H‘V]‘U@ﬂ’]i@’1Q‘Wfﬂ']im’ﬂfl]sll’emaﬂiqumﬂﬁﬂ’]ﬂimﬁlaL‘V]‘ﬂ‘ﬂiﬂ‘VIll@EJLLa”%iaﬁﬂJﬂJﬁlﬁuLLa”‘lﬁiaﬂ’ﬁ
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJTU@\‘IL‘1/I’]‘1/|?1’13J’15ﬂ‘1/1’11®L‘W’eﬂﬁﬂ?iﬂ’ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂfﬂ 8 suzu”uu

l

WATUNTUIBAUNLUIEAIY (redemption gate) :
nesusIITIY
wamunsveAuitsasulidindifesas : 15.00 vesyarmingauavsuene U
Tnguseniansazliinarunisveumideasmuliiiy : 7 Juinis
Tunnsaurian : 30 u

SUALLDUANULAY :

wdninauiiuaziouly

« USHNIANI398NIMUA redemption gate TaisninFewas 15 VoA MmMINGauarivenau Ay

seandunisnisdwandulumuisivisndanisinue

- USEMInN9Eivun gate period gegn LiAiu 7 Twins Tuusiae 30 Tu museasiBendsnig

mmmmulﬂmmﬁwuswammsm‘wum
sLuﬂsmmiwammsmmmLﬂaulsuLwamﬂjamumimﬂuﬂﬂmma gate threshold Tunsaifenan

redemption gate %‘%Lawwaummiezjasmslwammumamamﬁnamwmsawuamﬁmamawu Wiy

ﬂuuamws‘wsauammwmmamawummmm‘umamnmq gate threshold fiustninnisimun g

i gamfﬂamsmmaamquﬁmamamumummmﬂammsﬁaaﬁmaamu (subscription) Uan yaen

msduidsunieamudn (switch in) indeyarinsueAumieasmu (redemption) wagvineae

uammia‘uLﬂaawmeawuaaﬂ (switch out)

. Uswwmsa‘vwmimm‘mumﬁmismaﬂwmaaammm redemption gate Tnen1sindenadnaay

(pro-rata basis) suaqmamﬁnaﬂwmaamuuavauLﬂaauaaﬂ W au‘vfbu redempt|on gate

« UTHNIANI13819WANTUININUA redemption gate A gate period Tuustazaaunnsneiuls us

redemption gate arladsng redemption gate TR uay gate period RJ”lMNWﬂﬂ?WS”ﬂULWﬂWUVIizq

Blulasanis

. maaimaﬂwmﬂawuLLavaULﬂaauaaﬂmwmaa Uitinnsazihlurhsmemsluiuwimsdude

ﬂ‘LlVi‘U’JEJaQ‘VI‘UﬂﬂbL‘U i’JiJﬂ‘Uﬂ’Wﬂ\ﬁ‘U%EJﬂU%U’J‘EJaﬂ‘VI‘LlLLa”a‘UL‘Uaﬁua@ﬂi‘lﬁlﬂmﬂaﬂﬁlu (pro-rata basis)
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namuUndaNaU3e Inninasnu ssezdiunang nan

Tagliifinsdnaduneu- wawaﬂmmsmaﬂwmaawu Wil maa‘wmsawummsaamaﬂmmiwa

ﬂwmaamuuavauLﬂaﬂuaaﬂmuwmadm Fauilunudouluuasitnisiivssndnnstomn

. UswwmiavmmiiwaﬂwmaawuuﬁvauL‘UaauaaﬂimLﬂu redemption gate musASUTen

MYAIY aummsswamwmamm Wil Vuusinsdiinesuiianimadeaiisame Uitnianisve

mauammvswaﬂwmaamumaa‘uLﬂaawmaamumum’] redemption gate fiusznAfly

. ‘UswwmwLL’«aﬂmaammaawwswLmaumﬂﬂu redemption gate lnglaigntn
lunsditinslfiniosie redemption sate & UStdnnsersldiusuniesdielumsudmsanuides

anmeaosduld

YOATIUANS

- U3ndnanisveanudniiudsuntas 8051 cate threshold sdaAsuulas sate period lému

fagiidavesuiendanis Lwﬂ,ummw redemption gate mummvuiuimﬂms wazl3itAu rate period

gean fszylulasanis 9 il iwaa%aﬂmaﬁmimmmL‘LJuIUmmﬁmiwammimmm

. ‘Uswzmﬂ'1smamaua‘mﬁmvswaﬂwmaawumaauLﬂaﬂwmaawumuﬂm redemption gate 7

Usgnaly

- U3tmdnn1sveanudnsiasuasunlatiuniasiiunisseninenisyi redemption gate A n1s

BnLaN redemption gate dauivammﬁﬁmum mslifiaSesdioduuny redemption gate way/ w3o3au

U redemption gate {ug (1) wail Iuﬂimwiummimmvmmmwmsawu’tumuwmaaim

‘Uswa]mmsawwmsmsmLaﬂmmmSﬂwuwawumwmwmqasﬂ,uiwami wazudasffevnieasuil

gnenidndddlaglsidnd

. Uswfumﬂ'1iﬁuamauawﬁmvuwam%wmsawummu@ (&ah) anlilunisfiansanuazvisodnduls

Seasia 9 Hietostunsliintosio redemption sate luSuvinsdu

msfinsanldiaiede

- Uitndansaziduglinaeiiiiafiarsandenty redemption gate Fuansnatuluwdaz uinisiifing

MHndedlod

- U3Ev9nN15819Wa158d7 1% redemption gate La‘wwmzﬁﬁLﬁmazlmmim“lsiﬂﬂa WIUszIUN

aounsaionarliund Tneussndnniserarnuadeuluiievdaniunisaldiliunfidne sate

threshold 191 lngfiansanandadesiie fiAede loun

1. anudurulunainteuienswdau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIDINBIUTIANUNA TeUsviliuinanin

AaesaInaauIzlidenadaaiulsunanislanauvaineus Suinannisldaoufinund Weson

umﬂaaaumnﬂ’n redemonn gate wﬂﬂwuﬂh

3. {]maau 7 fuenivilonsmunuiazaIANsaiYeIUTINIANS

il ‘inmmmimawmsmﬂmamﬂivuwmmsmﬂmammswmaEJLLavmaammuLLavmami

Ussidiuaniladeiindeariiannsevildifieliaunsasibunslanelunauesdouly o sy

l

- MmskivenialifudaruniisamunumdnsuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegaliviu (Jusing) : 1
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4. %o : ES-AAMF-I
= = o vy < o R
- invesilan1sivualvigamuitugiunisealdang
Arsssulisunisvrefuiliduluaudsunavisessesnanfinivua (liquidity fee) :
namuswUY
ansAssalen liquidity fee litiufonas (vosyarniiwam) : 2.00

swazBauaLAY :

syduyarMIeAumheamuvedudsumieaueen lisnifesar 10 vesarmIngauans
YBINBIU Uy / Y30 iu*aunmmiaamawmaawuimmumw 30 Ju

winnasikazienly

UigndnnisaginrsaniFeniiu Liquidity Fee Tudhsgegaliiiufesas 2 vesyarmmioamu lag
UsIndnnsasiUamedns Liquidity Fee SITGIREN TudssyAuyadIMsIIeAUmEaIUSe
Fuwasumheasnuoen ua maivmnmmmamammaawumuL'ismmumﬁiimuauuiuwmaa%
YIUAIUTBYANBINUTI war/memadiulasvenudsiamsernumeteneauiivinianis
v

UVoanIuaNs

- Uimdnmsveaniudvdiuasuudasdng Liquidity Fee fizonifvasdlsmugasfidavesuienians
Lmi:umuamwmawmmumlﬁ‘lﬂmmﬁ i’mmmimaauLLUaaﬁumumammimaﬂwmaawuma
duwasueen Ll,aumaiu*ayL’Jamﬁaamawu’gaawuw%Li'emLﬂumﬁiiuLuauulﬂmmaawmsum
UIENIANTg LLml:ummmamm‘amamumaﬁuﬂaawmaaqwuaaﬂ war/ e Wifunszeznaie
asosiiimualililasents Im&miwmmmimmmLmaiuwuaaa%%auaaumamaﬂaa‘mui’mLLauL::U”Lszmmm
UStniamsviderumsdeameduiiuiendnnsivun

- UimdnmsveaniudvsiirvunsisaziBeavdninasiuas/vieiteuly uazdnsi Liquidity Fee fiunn
AafunusTEznaINsiensemgamU Laz/MieyarnseAumheamuvedudsumieasmu
panlel

- Biindnnisveanudvifasihdeyavesmieawunnvia (i) ililunsfiarsanuazvitofogid, e
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Bowha q Mdeestunsifiedesile Liquidity Fee lufuvhnsiiu
msfasanldiesesdle
- Uidmdansaziduglinaeiiiafiarsandenty Liquidity fee fumnsinaiuluusaz uinsaisinnsld
wideddlel
- UidndamsagiiansanGeniiu Liquidity Fee lngfindnmstunisiiasandulunuulouisuas
WUITIUS eSS iun lagfinnsanaindadesing FAertos leun
1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmi%amﬂmwﬂau%aﬂﬂawmw (transaction costs) 1 bid-ask spread 7l
LiJaauuﬂaﬂﬂmmmsmamsmwaaumwuLLaVﬂﬂmmdumsiﬂmammumiawu WAT/130 AUNULAL
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n3el feeder fund #se fund of funds) mmmmwuLLav
Aldsneauiiiedes iusy
2) funuuazalidnenisinganssu REPO ileleuaniwadossesiugsnssuvueivg (i) was/mie
mumﬂ,uﬂﬁﬂiuisumwmiauwuﬁma‘ﬂmﬂummLasm
3) sefuyaRMINeAumhsas s oduIAs A uUeen uavEeszETnANTHBATEMIE
awummwaa‘mmaamuwaamﬂamﬂuﬂamamiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY 1Y amwwaawaamwaawﬂawuaamaq
5) WaSANTAIMNU uiamsmsaﬂm maamauamavmmm‘uaﬂmwaawamu
6) Yadudu q foradniuluouian 7 Anansgvuanmagesvednnindinewusmamu

Ima‘uswammsm'«m%ﬂimﬂ?jﬁuamaﬂsvmmmimsﬂmamwiwuaEJLLavmaammmLLavmams
Usvmumﬂﬂ%wmmsuaaLm‘mmmsamlmLwaiwmmsamLuumﬂmmﬂunama Fouly o veue
thun

- lunsaififinslfindesiio Liquidity Fee § UigmdnnisanansaEeniiu Liquidity Fee Wanfiuennis
Uswammwaauawﬁmsammsmmmmavmaummﬂumi%mwswaaumaqﬂawuiau (swing
pncmg) (GR) ‘mamiL‘wmmﬁSiuLuaumsﬁnaﬁmwmsawuwavwaumwﬂumisﬁamwi‘waawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisufundosielunisuimsaudes
anmadesiuld

- Tunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lismmuimvmﬂawmawu
asmlsﬂmmmﬂmmamaummmvmﬂLwamsmwaﬂskumna‘ummaLﬂmmuﬂumawmsmmwm
Asawulunaamusialy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmmmmmamﬂm

nsUSuyadminsAuguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegaliitiuiosas : 2.00 YaIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

wdnnasLazitouly

« USENIANITALAAUADAT swing factor aqamlumuiaaau 2 maquamwuwawu UaYUTENINNITAY
W1seuiaeniy swing pricing '1/1L“1Ju Full swing pricing %39 Partial swing pricing mmmaawu%m
USENIANTT Imaﬂwuaanﬂiﬂ,wmaaﬂaawuuavwaawmaawumumﬂm

» swing factor maﬂmﬂumiwmsmLUu"Lﬂmqu&JmEJu,auu,uwmmuwmmmimwm Tnefiasaun
nUadenng 9 Fiieatos 1mm

1. WHVI‘HLLauﬂﬂfU‘-\]’]Elﬂ’lﬂﬂ’li“d@sll’]EJV]iWEJﬁWUENﬂENVlui’JN (transaction costs) WU bid-ask spread ii
LﬂaauLLanlﬂaﬂﬂmwamEmi'wEJaumu'ﬂuLLauﬂwisuaﬂaluﬂWiiﬂwwammumiawu Waz/1se mumuLLau
m%mwamismLﬂumﬂﬂ@wumuﬂmww (n38d feeder fund %38 fund of funds) immmuwu
LLau/Wiaﬂ’]IEUﬁ]’l‘EJEJUVILﬂEJ’JSZJEJQ WHudu

2. muwuLLauﬂﬂﬁum&Jmimﬁiﬂﬁm REPO LW@Lamaﬂmmawmwaammmmm%m (3) waz/vse
mumu“l,uﬂﬁﬂﬁuiﬁumwmiauwumwaﬂaqﬂummLam

3. fjﬁ]%au 9 mawmmﬂu@mﬂm fmmaﬂimuamwmawawaﬂmwamawui’mawu
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v
Y

ol ‘inammimawmimﬂmauaﬂivmmmimﬂmammsﬂmaaLLavmaaummuLLavmami
Usvmumﬂﬂa%wmmsuaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmalunmua Gouly o v
ﬁfuﬂ
.« swing thresholds fndnnistunisinnsandulumanlsuiewaziumafivieninnsivun Tng
fvsanantadesing g fieades loun
1. @NTNARBIVBINBINUTIN LYY amwmawaqmwaauwﬂaamaaﬂsm
2. WOSANITAINU uIststiawu maamuamavmmmaqm‘waaumawu
3. {Jf\maau 9 forainduluouan 7 Ananszvuanmageve AN nowusImamu
Wil ‘inmmimawmimﬂmauaﬂivmmmimﬂmammsﬂmaaLLavmaaummuLLavmami
Usvmumﬂﬂa%wmmsuaaLm‘mmmiamlmLwasl‘wmmsamLuumﬂmmalunmua Gouly o voue
ﬁfuﬂ
- o vuelovauznils U3Endnnas a2l swine pricing n3ouriU Anti-dilution levies — ADL Usien3n3a
Tutueasesdelumsuimsanudssanmaaesduld
Uoanudnd
. Uiwzamﬂ1isuamauawﬁmvmmammawmaaqmmﬂ%um (&al) snlflunisfiansanuazvisednduls
Boasia 9 mﬂmmmﬂumﬂmmama swing pricing Tufurhnistu
- UtndansveanudvBiuasunlassne swing factor fiSeniiuatdldnunasidavesustmians
LLmiumuamwmamwmm@mu‘[mqmi
. Uiwfumﬂ1isuamauawﬁmvmm%wuwawuwmvLqumsLsm mJmnLﬂuaamwmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsavmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesio swing pricing Tutuvhnsty wad WEndanis
mamauamm%mLﬂaauwmmsmmum{lm 9 wlmmmumimamauwﬂLmeﬂm‘uammﬂ%
w3nsle swing pricing TuSushnisiiy meﬂmwaQUsﬂﬂgpwLszjﬂmszjwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmﬂmiaﬂmulmlmuu Tails
fumsimassmsamu dadulunugasidavesudtninns
msRsalfiededie
- Uidndamsaziduglinaefiiafiansandonld swing pricing FumnsnsiuluusasTuinnig Afinsld
widesdlel

sLuﬂsmmiwammiwmimﬂm partial swing pricing ’«avLiJ‘umﬂsuLa‘wwvaummwamﬂwammu
Guamamszjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmaqﬂmmummumw | swing
threshold fiusEmaAnIsimue Imwmamﬁnamwmsmwuawﬁmmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)
it seanBentinemunniulunsaiuiendanistmun

' o & ' = o v & [V 2N e e . .
ﬂ’\SiiuL‘Ll&l&lmwaﬂnEl‘vm’a&Jamu%ﬁwaumuvlﬂumwawﬂﬂwiWHﬁu%\mamui’m (Anti-Dilution Levies
- ADLs) :

namusw
ansngegalitiuiosas : 2.00 YBAAMIILAY

19D UALNULA

waninaTkazieuly

- USTMdnnsaziansaiSeniiu ADLs Iuamwaaamlmmuiaaaw 2 suamamwmaaawu

- USTMdnnsaziiansaiseniiu ADLs IﬂawaﬂmﬂumswmsmLﬂu"l,ﬂmmuiam8LLayLLm‘vm‘V|
UTENdRNIIAUA lagag E]EJﬂ’]EJIG]ﬂ{]SuL‘UEJ‘ULLauMianwﬂ’]ﬂLLa maummaﬂgumaqmumm

n.8.9. LLawmaammuswamﬂﬁiawmLLamsamammwmmﬁ]au 31 A19A%UA ADLs factor 9y
miladetadefiieatos laun

1) mu‘muLLaUmisnmEmﬂmwamamwaauﬁuaaﬂawuiw (transaction costs) 1 bid-ask spread i
LﬂaauLLUaﬂUmﬂmwamemi‘wsJaumwuLLawawiﬁuawaiuﬂﬁiSﬂwﬁammumiaamu UaL/%9o G]‘LW]‘ULLa“

m%mwamssmLﬂumﬂﬂaawuiwﬂmww (el feeder fund %38 fund of funds) iaummuwﬁml,g;/s
U1 4
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AnlFane AT Wudu
2) dunuuazanliaienisyigsnssu REPO LwaLaimamWﬂamiaawﬁimsmmsﬂmm (@3) waz/vse

[%

mumﬂ,umiﬂiuisumwmiauwuﬁm ’e)ﬂ’e)ﬂﬂuﬂ’ﬂll LﬂEN

q

3) {Eaa%au 9 forafnialuauan 4 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

il ‘inwm3@waa‘waa1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaaummuLLavma nMs
Jsmdunniadefifedenrniianansarldielranmsosuiumslanmelunauastiouls o sty
i ,

« M5M9UA ADLs threshold dvdnanstunmisfiansaudulumuulevisiagiuimenusondnns
ARUA T,mau'%ﬁm%mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN TNARDIVBINDIVUTIL 11 amwwaawaamwaawﬂaqmaamaa

2) WasANTAINU uIamsmsamu maamuamavmmm‘ummwaawamu

3) ﬂ%%au 9 VIEJ’]QLﬂWUNI‘lJ’e]H’]ﬂM ‘vmmamvmamwmawawaﬂmwwﬂmmsmawu

v ¥
v a

nelusEvninnisenafiarsanly suauaﬂivmmmimaimammsmmaaLLavmaaummuLLavmami
Usvmumﬂﬂa%wmsnsuaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmdunmm Geuly a v
ﬁfuﬂ

- o vuelaveuznils U3Emdnnisarldld ADLs wdeufu Swing Pricing usianunsaldsiuiuaiesioly
MIusmsaudesan maaesduls

YoRIUAND

. Uiwzamﬂ'1iﬁuamauawﬁmvuwammawmaaqmmﬂ%um %) lglunrsiansanwazvisosndula
Soasia 9 mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmmﬂjwmaawuwmvLqumsLszjﬂ mummuaamsﬁwuwawu
TuSurhnsfifnnsldesesilo ADLs LLavmwwmiavmsaméua‘mmEJaawbumnmalﬂ%’ﬂumiwmim
wazvdesnaulaiewing q Miadestunisliiaiesdie ADLs Tuturihnnsiiu edussnianisveanu
?1‘1/16‘1/1%“’11JL‘LJaEJ‘uLL‘LJaﬂmimLuuﬂ’]ﬂﬂ 9 wlmmmumimamaiﬂﬂiﬂLLa'mLﬂmsuamumﬂmmama
ADLs TuSuvimisiiu meﬂmwaﬂﬂiwﬂgmLsmmﬁua‘wmsJaqmmmwsamﬂmumamummiuﬂu
mmsmaﬂm‘uLaulmLLaviwsmi%wmaawumﬁvmamjﬂmwﬂmulmlmuu lilasun1sdnassuiae
awumLﬂulﬂmmaswuwawiwmmms

. inwmiﬁuamauawamvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ dsildlalmeiiay ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7
unna1eiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
LLava‘UL‘Uaawm&JaﬂmmmamaﬂwmaawuuavauI:LJa&qu’ssawuaaﬂiuﬂimmmﬂmml,mvm
Fuatminnzasvuald

. U3IMdansveanuANSiUAsuUasshs) ADLs fiSuniiuass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwwmmmi'«avLﬂmwﬂwmaammumwﬂamaﬂawuim
T T T T AP RPN L N S S S

msfasanldiadesdie

. inammi'«avLﬂwﬂmaawﬁaﬁmimLﬁaﬂiﬁ?miﬁaﬂlﬁu ADLs fiumnsnsiuluwsazSuvnisiising
Hedoilod )

. Uswammimf\]ﬂmimSsmtﬁ‘u ADLs ImaavLi’]umﬂ%mwwﬁuﬁﬂﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiusemannsivun Imwmamﬁnamwmaaamaﬂnﬁsumﬂawummmmﬂuammiszja
MgamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil seay LaamﬁmimumLiJthmmﬁwmwmmmimmm

» USEMdAnsimiun ADLs Threshold Imaima:uammaiﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) mammi«zjawmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

ﬁwiwammiawwmimmmm ADLs Threshold (1) wag (2) 1usvm‘uv|mqnu
< lunsaifidnnsldiedadile ADLs 4 ADLs ‘v|Liﬂmﬂuimvmﬂaummawu oedlsinunisldiaiesilots

’JWﬂﬂi”ﬁ\‘iﬂL‘W’e]‘UiiL%WNaﬂiUVIU%’WﬂaUVIEN%Lﬂﬂ“U‘lJﬂUNﬂ’e)WLl’JEJVIENﬂﬂa\‘lWlﬂ‘lJﬂ’e)QVl‘lJfﬂaiﬂ Lﬂi’e)ﬂi@‘lj}ﬂ}i“
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lpfiingUszasdiioasiamanauwuliinesuusegnsls

- MmsmruaReulnsadadninlun1ssuamdigAuniieau
v P Y = ' . .
szezanfesdsdlmtnaun1svIeAunaeamu (notice period) :

naewuswUN3LY

a

o v ' P ' ' 1 a ' i o oo
LﬂJafgljﬂa'wuqE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'nﬂun?'] : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

AIkIIUTENIan1salmtdunan : 5 Suvianis

SNUALLDUANULAY :

wdninauiiuazieuly
- U3emdnnsazimunszernandifiiomieasmusdoudsamihieunislansuniieamu (Notice
period) lﬂmmaﬂwu%awiwwmi uslaitAu Notice period aﬂammmmmlﬁuimﬂms ST
uammﬂaaawmaawuwLssmm‘urﬂsﬂ,mmmaawu%awiwammﬁ LLmVL;Jmmmamsuummmmm
iﬁuiﬂiamﬂmamwmmiav ﬂmLmfﬂwmamﬁmumumauaﬂawusamLLav/maL'mlﬁnmawiw
FansvderumetemaduiiusEndanisiue
- U3tmdnn15973ld Notice period Saufuipsesdielunisudmsanudesaninadesdu léud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3asdlodu 7 lnefinnsanananimades LLaV/mamaamuamavmmmawswaawawﬂmm thy
n5l4 Notice period L‘WENLﬂiawammmaﬂ,mL‘Wmwdummf’ﬂ‘u{]r:umﬁmwmam&ﬂawu Fap1904
sLsUi’JiJﬂ‘ULﬂi@ﬂm@l‘umi‘UiWﬁﬂ’J’mLaﬂﬂﬁﬂw\lﬂam suldun Liquidity Fee, Swing pricing, ADLs u
amumsmmmmmawmmsmwu‘mL‘wmuLuaqmﬂmﬁmﬂuﬂimmwmﬂmaiﬂmmlmmmvam ey
wioenadedisiutunioiolunisusmsaudsanmades Suldud Redemption Gate Tunsaifils
FuthszanovannindlivuvSolsiiomesenisldoey L‘waLﬂumisuvaamﬂaaawmaawu uay
viieonadedlismiuniode Side pocket lonsansiintndnsevi videllanunsasivingldiaesiani
auvnauNa videenadedlifuiuiaiealolunisuimsenandesaninages Suldun Suspension of
Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu

Usglowilsianaanuuay wmsawwmmaaiuﬂawul,ﬂummu
Uoanudnd

- Tunsdifisin1sl4 Notice period LLavummwﬂWaﬂmLﬂiawaaums inammimaamuammv
UFtiRfudsitldan Notice period uumummﬂumawlmmuﬂﬂmimuwmiwmims Wl U
Fanserafiansanld Notice period sauffuipsesiodu Toun L|qu|d|ty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LaTUIDLATDINBRY
- U3smdnnisveanudvdiuasunias fvunszeznandigiiomieamusoudsamihisunisldaou
neawu (Notice period) iwmmiLﬂaauLLanmamﬂwsiaaawmaawulmmmaawmsuamw
$anns usllsiifiu Notice period aaamnmwummuimamma“1:umwmmamsuummmmmlﬂuiﬂsqms
ImamwﬁmmswwmLmeﬂwmaa%mummauanawuﬁmLLa Sulesvesuiminnsudernunates
maumiwmmimmm
. ina]mmisuaamuawﬁmvmsuauamawmaawummum (ed) snlflunisfiansanuasvisodnduls
Soasia 9 HiRetostunislfiatosie Notice period TuSurimsti
msfasanldiaiede | |
- Uidmdansaziuglinaefiafiarsandenld Notice period fumnsrsriuluusas fuvinisiiinisly
wideddlel
- Uidndaniserafinnsantiuagimunssezinat Notice period lasiindnnislunisfiansanuluna
ulsuiguazuumeiivisndanisdmun laefiansanaindadesing q Aneades laun
1) ANNARDIVBINDIVUTIY 11 amwmawmmwsauwﬂawuaamaq
2) WaSANTAINU uiamsmsawu maamf\mamavmmmaqmswaawawu
3) Hadedu q forainduluuan 7 Anansguanmagesvednnindinewusmamu

v v
v a

Y ina@mimawaﬁsmﬂmauaﬂivmmmimslmamaasﬂmaa LLavmaaummuLLavma ﬂ’]i

Ui‘“LEJ‘lJQ’]ﬂ{]f\F\]EJWLﬂ‘EJ’J‘ZJENLVIW%&’WEJ’WSQVHVLWLWEJI%&’W?LI’]“JQ@WLu‘lJﬂ’Wﬂﬂﬂ’]EJI‘LJL'Ja’]LLa LﬂE)‘lﬂﬂJ 8 SZJZU‘“‘LJ‘LJ
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WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAuitgasulidindifesas : 15.00 vesyamingauavsueIne U
Tnsusendanisazldmanunisuiefumissasmulaiiv : 7 Twinis
Tunnsaurian : 30 u

SNUALLDUANULAY :

wdninauiiuazieuly

- Us¥ninnnsavAmun redemption gate TaisninFewas 15 YoaAmMINGauarivenasu Ay

seandunisnisduwandulumuisivisnianisinue

- USEMInN159Eivun gate period gegn LiAiu 7 Twins Tuusiae 30 Tu museasidenisnig

mmmt.ﬂulﬂmmawuswammsm‘wum
sLuﬂsmmiwammﬁm‘wumLaauisuLwauwamumimﬂwﬂmma gate threshold Tunsaifenan

redemption gate WIGULawwaumms%amsﬂmmammummuamﬁnamwmsawuawﬁ%aaﬂawu Wiy

ﬂumamm‘wsauammmmamawummmm‘umamnmq gate threshold fiutndnnisimun g

i gamfﬂamsmmaamuawﬁﬂuamamumummmﬂammsﬁnaﬁmaamu (subscription) Uan yaf?

ﬂﬁé’mﬂ?ﬁwmsawwﬁﬁ (switch in) inceyar1N1sUeAUNLILamU (redemption) kagineie

uammiamﬂaawmﬂawuaaﬂ (switch out)

. inmmiavwmﬁmmwumﬁmismaﬂwmaawumm redemption gate Tnen1sindenudnaiy

(pro-rata basis) suaqmamﬁnaﬂwmaamuuavauLﬂaﬂuaaﬂ W au‘vfbu redempt|on gate

- USEMdnn1s0Naiansanimun redemption gate uay gate period Tuustazaaunnsnetuls us

redemption gate arladsng redemption gate U uay gate period arldinnninsedumauiise sy

Blulasanis )

. maaimaﬂwmaawuuavmLﬂaauaaﬂmwmaa vsgminnsazthluvinemsluiuiinissuie

Aumhayudaly iamummiwaﬂwmaaﬂ‘wuLLavaULﬂasuaaﬂlmmuaﬂmu (pro-rata basis)

Tnglaifinsdngduriou- wawaqmamﬁnaﬂwmﬂawu ol mawmﬂaqmummsaHﬂLaﬂméa%’U%

ﬂwmaawuuavauLﬂaauaaﬂmuwmaalm Fauilunudouluuasitnisiivssndnnstomun

. ‘Ui‘t‘i‘ﬂ%ﬂﬂ’]i%”%ﬂmiiU"ZIEJﬂuVI‘u’JEJa\‘MULLa?ﬁUL'UaEJ‘L!EJEJﬂiiJLﬂ‘LJ redemptlon gate musASuTen

wihgamu a Twhns$udeRumbeamu Vil Buwdnsdlinewulianmadeiisme usendanisve

amuammvswaﬂwmHawwiaamﬂaawmeawumumw redemption gate fiUsznAlly

. inmmiavLmﬂmaawmaawumwLuaumﬂ‘u redemption gate Inglaigntn
lunsdfiinslfiaiosde redemption gate i U3tninnsendlisauiuedesdielunmsuimsnrudes

anmaaoduld

YOATIUANS

- U3ndnnisveanudniiudsuntas 051 cate threshold sdaAsuula sate period lému

faUareIusgNIANTg Lwﬂ,mmnm redemption gate mummsw“luimﬂms wazl3itAu rate period

GG fszylulasenis il 31zja‘“Laamﬁmimmmﬂulﬂmmmmwwmim‘wum

. inmm5suaamua‘v|ﬁmvw%aﬂwmsawumamLﬂaawmsawumuﬂm redemption gate 7

Usgnelld

- U3tmdnn1sveanudnsivsUasunlatiuiniadilunisseninenisyi redemption gate A n1s

BnLan redemption gate ﬁauivﬂmmﬁﬁmum mslifiaSesdioduuny redemption gate wag/ #3o33u

U redemption gate {ughy (1) wail Iuﬂimwlummmﬂmvmmmwmﬂawuiumuwmafﬂ,m

Uswa]mmsawwmsmEmLaﬂmmmmwmaawumwmmmqasﬂuiwmi LLavLLamaawmaawum

mamaﬂmaﬂmﬂmmﬁ

. inmmi%amuawﬁw%vuwauamawmaaqwuwﬂmum (&) anlglumsiansanuasvisedingduls

Soasia 9 Hietostunsliinosio redemption sate luSuvinsdu

nsfansanldiasedile
i1 42/ 64



namuUndaNaU3e Inninasnu ssezdiunang nan

a

- Uitndansaziduglinaeiiiiafiarsandenty redemption gate Fuansnafuluwdaz uinisiifing
Madedlod

- U3EvdnN15819Wa158d7 1% redemption gate LawwxﬂizﬁﬁLﬁmzlmmim“lsiﬂﬂa EREET Tl
aoun1saienvvrliund TneusendnniseratvunieulufieUsanunisalitldunfdne cate
threshold 191 Ingfiansanandadesite AReados leun

1. anurunulunandevienswgau

2. AMWARRIYDINAIANINGFUANAINNILUNG anwAdeIYBINeUTINRAUNG YiaUseiludnanm
AaesaInaauIzlidanadaaiulsinunislanauvaineus Suinannsldaoufinund Weson
umﬂaaaumnﬂ’m redemonn gate wﬂﬂwumh

3. {]maau 7 fuenivilonsmuauLazAIANsAYeIUTINIANS

Wil ‘inwmimfﬂ‘w’«a1im'ﬂmamﬂivmmmsmﬂmammsmma&JLLavmaammuLLavmaﬂ'ﬁ
Ussidiuaniladefiindeariiannsevildifieliaunsasidunslanielunauesdouly o sy

l

- MmskivenialifudafunitgamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snausanaunsaaniiunisiagegalsitiu (Jusing) : 1
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5. 98 : ES-AAMF-P
A A o vy & yu L QY
- invasiian1sivuavigamutugiunisealdang
Arsssufisunisvrefuililduluaudsunamisestesnanfinivua (liquidity fee) :
namusU
ansAssTaleu liquidity fee litiufonas (vasyamwieamn) : 2.00

TeasSuntRuAL ;
syiuyammsmeAumhsamuriedulasumiuamueen lifninfesay 10 vesyarm3Ingauays
VBINDIVU WA / 130 ﬁuaunmmiaamawmaaawulmmumw 30 Ju
wdninasiuastlouly
UTEndnNsagiinnsanBeniiu Liquidity Fee Tudhsnasanliiiuforay 2 vosadmiieamu lng
UigndnnseziUamedn Liquidity Fee fidenifiuase TINITAUYAAINITUILAUMIIYAUYTD
dundeumieasmueen LLaymaﬁuaunmmmamawmaawumuLismmumﬁﬁmLuauuiwmaam
YIUAIUTBYANBINUTIM wag/vomadiulsduesUssninmsiorhumsemeduiiussnians
AYUR
YOATIUANS
- UsEvdnnisveanudniiudsuutasdng Liquidity Fee AZeniiuasdldnunaeftavesudtninng
Lml:umuammmwmmumiﬂu‘im&mi ﬁaummimaauLLﬂaaiwmummmiﬁmaﬂwmaawuma
Fudeueen LLavmaﬁvawnmmsaamawmaawumwLssmmumﬁﬁimuauﬂﬂmmaawuwaq
UIENINNIS LL@l@Jmmmammsma@umaﬁmﬂaawmaawuaaﬂ wae/ve lAuninszesnanie
asosiiivualilulasems Imauswammsa“mmLmstwuaaa%aumumamﬂawmmLLawnu"Lsumsum
U3Endan1svsenunve B uiiviemdanistiua
- UsEvdanisveanudnsiisivunseazieandninasivas/vseiieuls wazdns Liquidity Fee fiunn
sefumuszeznaNsienseIhsamy waz/MieyarmmsusAumisamuvdoduiuasumeasmy
ponld
. Uﬁwa]ﬂﬂ’1ﬁsuaamuawamwuwamaﬁuawmaaamum%u@ (&) anldlumsiiansanuasvizedinduls
Baasg 9 Hietostunsliintoso Liquidity Fee Tusuimsiy
nsfinnsanlfiedesdle
- Uidndansasiluglinaeiitiafiansandenty Liquidity fee FunnsstuluusazrTurinsiitnnsld
w3eddlel
- UidndanisagfiansaniGeniiu Liquidity Fee Tasiivannislunisfisnsaudulumuulouiouas
wMeTiUEdanisimun agfiansanandadosig fAeados 1un
1) mu‘muLLaUﬂﬂsnm&mﬂma%amamw&Jauﬁuaaﬂawui’m (transaction costs) 1 bid-ask spread i
LUaauuﬂaﬂﬂmﬂmsezlasmemi‘wEJaummuLLavﬂﬂsamaluﬂwisﬂmammumiawu WAZ/Y38 AUNULAY
ﬂ”li"d‘\]’]&l%ﬂﬂL’iEJﬂLﬂU‘\]’]ﬂﬂE]ﬂVlUS’J%JUa’IEJW]Q (n36d feeder fund %39 fund of funds) immmu‘wuua”
AliTnduiAntos Wudu
2) FunuiazaAlidnenisvingsnssu REPO ilelaluanineaessesiugsnsavualug) (§13) wag/vide
mu‘mu‘Luﬂﬁﬂﬁu‘lfum’laﬁauwuﬁl,waﬂmﬂummLam
3) sumumammﬁmaﬂwmaawwaaa‘uL‘Uaawmaawuaaﬂ LAYIIDITEYLIAINITNDATOINUNE
awummma‘mnaawwaamﬂaamuﬂamamiaamawaﬂmwa
4) ANTNAFBIVDINBINUTIY LU amwwaawaqmwaauwﬂaamuaamaq
5) WaSANTAIMNU uIststiawu maamuamuwmmﬂﬂuaamwaauwawu

6) tadedu q foraAndulusuan fiansznuanimedesueanMIwginosusmamu
IGWEJ‘UTE}‘VH]61ﬂ’]SE]T{]‘Wﬁ]’]iﬁuﬂ‘dﬂlauaUSUNWﬂAﬂ’]iﬂ’]&JSLG]"UE]L‘VI‘{]‘{]inllaEJLLaw‘ViiaﬁlIlIGl%TULLaw‘Viiaﬂﬁ
Uiymumﬂ{jmwmsnsuaqmmmmmmﬂmLwalwmamammumﬂ@mﬂunmm douly o veuy
thuq )
- Tunsdifiinnstiedesiie Liquidity Fee i U3dninnisanansaSenifiu Liquidity Fee dianfinannnis

e
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Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaumaqﬂawuiau (swing
pncmg) (GRR) ‘vﬁamstw:umﬁsiuLuaumwaﬂmwmsawuwavwaumuwﬂumwamswﬁwaawum
ne9UTIM (anti-dilution levies — ADLs) (§13) sazannsliufuitoslelumsusmsaudes
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lssmmuimaavmﬂawmawu
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawmaLﬂmuﬂumawmaawwm
Asaaulunasusialy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

nsUSuyadminsauguddegasnsiuiniiasisudunulunisterenindauvasnamusau (swing
pricing) :
nosusIITIY
ansngegaliuitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

wdnnaivavdouls

- USEMdansasimundas swing factor gegaliitiusesay 2 vowarmihuamu uavuTeninnisag
Wsundenly swing pricing #du Full swing pricing %38 Partial swing pricing munagtiaves
Usendnns lneendledasslovivesnamuuaziioneanududify

« swing factor maﬂmﬂumiwmimLUu"Lﬂmqu&JmEJLLauLmewuwmmmimwum JERIIEREAYS
ndadesing q Mferdes laun

1. muwuLLamﬂﬁum&mmmwaﬁm&miwaawmnawui’m (transaction costs) WU bid-ask spread ii
L‘UaEJuLLUﬁﬂlUﬂ’lﬂﬂ’]'ﬁ‘dmﬂEJV]iWEJﬂ‘HG]UV]ULLaUﬂﬂGUQ’IEJIUﬂ’]iiﬂ‘U’]ﬁ@ﬁ%uﬂ’lianu WaY/YiT0 AUNULAY
mhmwamﬁaﬂmumﬂﬂawuimﬂmww (n36l feeder fund 3 fund of funds) ‘immmuwu
waw/vom e EuTiIdes 1Wusy

2. fuyuuazAlidnensyigsnssu REPO ilelafuanmagessesiuganssuuuialvg (i) uaz/vie
mumuiumaﬂw%mwmaauwuaLwai’]aqﬂummLam

3. fjﬁ]%au 9 foradniulusuian 7 Afansznuanimegesyesdnmngfinesyusmamu

Wil inwmia1ﬁ]‘wa1mﬂmamaﬂiummmimﬂmamwswuaaLLavmaaummuLLaumami
Uiymumﬂﬁ%wmEJ:JGUENmmmmmmimLwaslummmmLuum'ﬂmmsﬂunama Glouly o vous
ﬁfuﬂ

« swing thresholds fndnnistunisinnsandulumunulsuisuaziumafiviendnnmsivun Tne
fvsananiladesing g fieades loun

1. @NNATDIVBINBINUTIY LYY amwaaawaqmwaaummwuaamaq

2. WOSANNTAWY uiamﬂmiawu ﬁlaamuamaummmmmwaaumawu

3, ﬂﬁ]%au 9 foraAniulusuian 7 Afansznuaninedesyesdnmnginesyusmamu

Wil inwmia1ﬁ]‘wa1mﬂmamaﬂiummmimﬂmamwswuaaLLavmaaummuLLaumami
Uiymumﬂﬁ%wmEJ:JGUENmmmmmmimLwaslummmmLuum'ﬂmmsﬂunama Glouly o vous
ﬁfuﬂ

- o vaurlavniznile USEMdanas a¢ il swing pricing wieuiu Anti-dilution levies — ADL wsianinse
Tutuesesdelumsuimsanudesanmaaesduls

YOFNIUENS

. ‘Ui‘bﬂflﬁ]61ﬂ’]i“UEJﬁﬂ’JuﬁV]ﬁVIR]VU’]SUQQJmJENWU’JEJaﬁ‘Vl‘u‘VlﬂSUUW (&) anldlumsiiansanuazvizedindul
Beasa 9 mnmmamumﬂ%maqma swing pricing TuSuvnisi

- U3tmdnnisveanudvdiudsuniasng swing factor AGonifvatdldmugasidavesuitmians
Lwﬂ,umuamnadamwmmuml’ﬂuimﬂmi

. ‘Ui‘bﬂfl’-\](51ﬂ’1i‘UEJE?N’J‘Llﬁﬂ/]ﬁV]ﬁ]uU’]ﬂ’l%@VIu’JﬁJa\‘muw°U’]‘§uL\‘i“LJWJEJL‘Uﬂ i’g:ulfznLﬂuaamawmaawﬂmum
msfidnisliiaiesile swing pricing LLavmwmmiﬁ]ymaamma‘mm'&Jawumﬂmahﬂéﬂumiwmiw
wazvdesnaulaiewig o Mieadestunisliiniedie swing pricing TuSuvhnisiu i U3endnnas
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Guamauawﬁmvl:uLﬂaauuﬂmﬂﬁmmum{lm 9 wlmmmumimamauiﬂﬂLmeﬂm‘uammﬁ%
w3nsle swing pricing TuSushnisiiy meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
mamummsuulummiaLssmm‘uuulmLLavswma«awuwawum'ﬁvmwjﬂmiaﬂmulmlmuu Taila
fumsimassmhesamu dadulunugasidavesudtninns
msRsalfiededie
- Uitndamsaztduglinaefiiafiansandonld swing pricing FumnsinsiuluusazSuinnis Afinsld
wieasiet)

sLuﬂsmmwmmmswmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiusEmaanIsimue Imsmsuamazjasmwmaaamammmﬂawummmmﬂuammiszja
NEaWU (subscription) mﬂ:uammmmﬂaawmaawum (switch in) wﬂmwammimaﬂu
MiBAY (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Fiih swanBentinemuaniulunsafiuienianistmun

' a X ' a o o & v 6a . e . .
ﬂ'\ﬁii&lL‘L!EJSJmi‘llamEJ‘WL!’JSJamu‘l/lﬁ::‘waumu‘lquiumwamawiwaﬁu%mnamui’m (Anti-Dilution Levies
- ADLs) :

namusY
ansngegalitiuiosas : 2.00 VBIAAMIILAWL

SNUALLDUALNULAY :

wdninasLaziioulsy
- U3¥MdAN15aEiaNsaNSeniiu ADLs ludhsasgaliiudesas 2 vesyarmiieamu
. UEEansarinsanGeniiu ADLs Inefiudnmslunisfinnsandulumuuleuisuasuunmed
USENIANITMNUA lneay aameﬂ@mgiuLU&JULLaumanwmﬂLLa maummqﬂgumaqmumm
N.8.0.4agVs0aNIANUTENIANITAIULAE VIS ONUILUNLS1112DU M9l Msivum ADLs factor 9y
miladsadeiiioatos Taun
1) mu‘muu,a“ﬂﬂmwmﬂmisﬂamamw&Jauﬁua&ﬂawuiw (transaction costs) wu bid-ask spread i
LUaSuLLUaﬂlﬂﬁJwﬂmwamwi‘waaumwuLLawﬂﬂﬁnmﬂumiiﬂmammumiaamu WAZ/Y38 AUNULAY
ﬁﬂsljmiﬁ/mﬂLiEJﬂLﬂUﬁ]WﬂﬂBﬂWUS’J@JU@’]H%N (n3el feeder fund 3 fund of funds) iaummumua“
rlddneaniiieatos Wudy
2) AunuwazA1ldI18n1591g3In 50 REPO LwaLaimnWWﬂaaasmiUﬁimimmﬂwm (03) way/v5e
G]‘Ll‘VI‘LfL‘LJﬂWiUiUGLGUGIi’lEI’ﬁEJUWUSLWBﬂOQﬂ‘uﬂﬁ’mLaEN

‘fjﬁ]ﬁmau 9 forafnialuaunan 4 ‘vmmaﬂimuamwmawawaﬂmwamnaamusmawu
Wil ‘inwmia1ﬁ]‘wmim'ﬂmamaﬂiummmﬁmﬂmamamwmaaLLa VS RANNRAT LAY YTD NS
Uspdiuantadeiiiendesrhiiamnsoyldielransosidunsianelunauasiouly o vty
l .
« N3A1%UA ADLs threshold dndnnistunisiansanduluauulevisuasuuimeivsevninnig
AU LagusENInN1saL ﬁ'}ﬁqﬁqﬂﬁ]ﬁ’gﬁlﬁmﬁﬁmﬁLﬁmsﬁaq Toun
1) a0 NARBIVBINDIVUTIN WU amwwaaamawswsauwﬂawuaaﬂian
2) WasANTAIMNU uiamgmsawu maamuamamammaamwaawawu
3 ‘fgﬁmaau 9 forafnialuaunan 4 ‘vmmaﬂi“mamwmawawaﬂmwamnaamusmawu

o
o

nellusEendnnisenafiansaunly suamaﬂiwmmmsmalmsuamwswuaaLLa YU OANUATIUMAZUIONTT
Uivmuﬁmﬂ%wmmsuaammmmsamﬂmL‘walwmmsamLuumﬂﬂmﬂunama Gouly o voue
thuq | |

- vaulavauzvils viEmaanisazlalld ADLs niouifu Swing Pricing uwiansnsaldsiuiuindesiloly
MMTUIMIAELENINARDIDULS

YORNIUANS

. Uswa]ﬂﬂ”1ssuaamuawﬁmwuwauaﬂuawmaaa‘mu‘mmuﬂ (@3) 1 llunisiansanuazusonnaula
Boaa 9 HiRendostunstiedosiio ADLs luSuinisiu

- BSininnsveanudvsfiasihidemheamuiitissdusoda suudndusendombeamy |
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TuSurhnsfidnnsldesesilo ADLs LLﬁSU%ﬁ%ﬁlﬂﬂ’]i%ﬁﬂSaﬂ%’emﬁ’lEJaﬂﬂbuﬁiﬂ@:ﬂlﬂiﬂumiﬁmiﬂm

wazvdesnaulaiewing q Misadestunisliiaiasdie ADLs Tuturihnnsiiu edussndanisveanu

ﬁ%ﬁ%fﬂ”iuL‘LJaEJ‘LJLL‘UmﬂﬁmLuumﬂﬂ 9 wlmmmumimammﬂﬂﬂLLa'mmmmamumﬂmmama

ADLs luSuvimistiu LLu‘mﬂmwaQinﬂgpwLsmmsua‘wmsJawum‘vmwsamﬂmumamummiuﬂu

mmsmiaﬂm‘uLaulmLLaviwsmi'fzjwmaawum'ﬁvmmﬂmwﬂmulmlmuu lilasun1sdnassuiae

awumLﬂul‘dmmaswuwawiwamms

. inwmiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂwﬂnmiwmwwmammu@v

amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desildlaflameiiay ADLs

threshold fusnimuals Smm‘ummmmimaamuawﬁmvwmimmmmamwmmsnmw ADLs 7

unna1aiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmwm&Jmisuavimaaﬂm

LLava‘UL‘UaawmaaﬂmmmamaﬂwmaawuuavauL‘LJa&qu’ssawuaaﬂiuﬂimmmﬂmml,mvm

Fuatmiamaasvuald

. U3MdAnsveanuANSIUAsuLUaITRs) ADLs Tiduniiuass Idmugaefidavesussndnnis usilsi

muamﬁmawmwuml’ﬂuimqmi Imwiwwmi'«avLUmeaiuMuaaamﬁjauaauﬁuamaﬂawuim

T T T T AP PR ML N S e S

msfasanldiadesde

. inammi'«avLﬂwﬂmaawﬁaﬁmimLﬁaﬂiﬁ?miﬁﬂmﬁu ADLs fiumnsnsiuluwsazSuynisiising

Hedoilod )

. UswwmimfﬂﬂmimSsmlﬁ‘u ADLs ImaavLﬁumﬂ%mwwﬁuﬁwmﬁamﬂmﬁé’mmmamam

ﬁzjaﬂznwuwawuawﬁmaaﬂawumEJUﬂU :uammwaauawﬁmwmmammm fiffundy ADLs

threshold fiusemannsivun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja

NEaWU (subscription) ‘U’m:uammiamﬂaawmaawum (switch in) mmwammimaﬂu

wiuamu (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil svway LaamﬁmimmmL‘LJ‘thmmﬁmmmmmimmm

- USEMdAnsimun ADLs Threshold Imaimamammalﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) sﬂammwwmaawuLLava‘uL‘UasmLsumasm'mamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

NauFEndnn1se1afiansandisiun ADLs Threshold (1) ua (2) ) Tuszaudisniu )
- lunsdifidinnstiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu aawﬂsamumﬂmmamauu

'J@mﬂsvmﬂLwamimeamvmmﬂawawmmun‘umammsmmmawﬂuﬂmmmdﬂ \n3osileblsl

immmmhvmﬂLwaamwamauLmuiwﬂawwmamﬂm

- MmsmruaReulunsadadninlun1ssuamduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnoun1svIeAunaeamu (notice period) :

naewusUN3LY

a

A v ' P ' ' 1 a ' ] o oo
LﬂJaEJJC]Q'WU'JEla\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂauvqua\iv‘!ugaﬂ'nﬂunqq : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

AIkIIUTENIan1salmtdunan : 5 Suvianis

SNUALLDUALNULAY :

wdninauiiuaziouly

. Ui@%‘ﬂﬂﬂ’]i%”ﬂ’]%‘u@i‘“ﬂ”L’Ja’WINﬂE)MU’JEJaWIUMENLL’\NaN‘VI‘LﬂﬂEJ‘lJﬂ’WﬂﬂﬂEJU%H’JEJﬁWIU (Notice
period) lﬂmmaﬂwu%awswwms Lmlumu Notice period aﬂammmmmiﬂuiﬂsams DI
uammﬂaaawmaawwLssmLﬂ‘uasﬂ,mmmaawu%awiwa@mi LLG]VLZJGY]ﬂ’J’WiJaﬂW‘UuWWIﬂ’MUW
1ﬂu1ﬂiﬂﬂ’ﬁi®ﬂﬂi‘1&%ﬁ]®ﬂ’ﬁf\]”L‘UﬂLNEJIU%UQ&EJ‘ZI%?U&?U‘U@EJ@ﬂ’eN‘VI‘Lﬁ’JlILLa“’/ﬁiaL’JUi"ljﬂ‘UaﬂUiHﬂ
FansvderumstemaduiiusEndanisiue

- U3EM90n199131% Notice period sufuedesdielunsudmsanudesanineaasdu Toun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
Lﬂi’e)ﬂﬁd’e]’e)‘u 9 1PgNATUINENINAGDS LLa”/Miamaamuamavmmmmawswaawawﬂmwuu M

n15L4 Notice period L‘W‘ENLﬂiENZJEJLﬂEJ’J’&]’WVL?,JL‘WEJQ‘WEﬂ‘uﬂ’]iLLm‘U{]EUVi”Iﬁﬂ’]WﬂaaﬂsU@ﬂﬂEN‘WL«! SZN’EJ’WWEN
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%imﬂumiamdumimmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmmsmwwL‘wmmummﬂmimﬂuﬂimmwmﬂmammﬂmmmvam uay
yoenadedisiutunioiolunisusmsaudsanmades Suldud Redemption Gate Tunseifils
FutszAmnendnnindliviunieliiiieswesenslanou L‘WaL‘Uumwvaamﬂaaawmsmm uay
viieenadedlismiuaiede Side pocket Flonsansiintntisevi videllanunsasivngldiaesiani
auvnauNa videasedlifuiuiaiealolunisuimseandesaninages suldun Suspension of
Dealings Wilefinmsnsznusieanimadedlagsiuvesnesu waznsly Suspension of Dealings aziiu
Usglovisonaanuuay wmaawu‘wsmma&fluﬂaww,ﬂumﬂm
YOATIUANS

- Tunsdifisin1sl4 Notice period LLavummwwﬂmaﬂﬂJLmamaaums inmmmimaamuawamv
UftAfum&sildan Notice period uuLsuummﬂ‘umm‘vﬂmm:uﬂﬂmimwwmamimEJ Wl U
dnn1soraiansanly Notice period saffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UAZYIDLATOILBDU ¢
- U3smdnnsveanudvdiuasunias fvunszernandigiiomieamusoudsamihieunisldaou
weasw (Notice period) mzummimasuuﬂaqmammﬂaaau‘mmaamulmmmaswu%awiw
$anns usllsiifiu Notice period am‘wmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimqms
Imwiwﬁmmiﬁ]vmmLmsﬂwmaammummamnawuimLLavnulmmawswammsmamumwm
mqaumﬁw'«mmimmm
. ‘memﬂWimaamuawﬁmvuwauamawmsaqmmmu@ (&ah) snlflunisfiansanuazvisednduls
Soasia 9 HiRetostunslfiatosle Notice period TuSurimsti
msfinsanldiaiede
- Utndamsaztduglinaefidafiarsandentd Notice period Fuwmnsnaiuluusiaz uinsifinnsld
wideddlel
- Ustdnnisenaiiansanlduazimunszezinan Notice period lngilnannistunisiansanduluni
ulsueuaruuImsiivdsndanisivun Iagiansanandadosing g AAeados leun
1) AN TNARDIVBINDIVUTIL U amwwaawmmwaauwﬂaﬂmaamaa
2) WasANTAINU uIststiamu maamuamavmmmmmwﬂawamu
3) Hadedu 9 foraAntulusuan 7 Aansguanmagesvemdnnindinewusmamu

v v
v a

MUY ‘Ui‘wmmmia7a‘w’«a1sm’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJTU@\‘]L‘1/I’]‘1/|?1’13J’15i1‘1/1’11®L‘W’eﬂﬁﬂ?iﬂ’ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

WATUNTUIBAUNLUIEAIY (redemption gate) :
nasusIITIY
wamunsveAuitgasulidindifesas : 15.00 vesyamingauavsueIne U
Tngusendansazliinarunisvieumideasmuliiiy : 7 Juinis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

wdnnasuaziiouly

« UTHNAANITILAINUA redemption gate yisninSeas 15 mamammwaauammamawu EY

wazdunisnsrwandulunaisiusendanstvun

« USENIANSAEAMUA gate period F9an laiiu 7 Juvhinig Tuuday 30 Tu ausgazdenisnis

mmmmulﬂmmwuswammsm‘wum
SLuﬂsmmiwammimmmLﬂaulsuLwam%mumimﬂwﬂmma gate threshold lunsalfiana

redemption gate foJlsuLawwaummiezjasmslmmammwuamamﬁnamwmsawuawﬁmaaﬂawu Wiy

ﬂuuamm‘wsauammmmaaﬂawummmm‘umamnmq gate threshold fusendanstvun Tag

mdamsuamsmmaamquﬁmmﬂamummmmﬂ;ﬂamms%mwamu (subscription) Uan YafInNs

duiagumhivasuidi (switch in) indeyaAIn1sueAumieamu (redemption) wagiinggyac
nin48/64
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miamﬂaawuwawuaaﬂ (switch out)

. inwms'«avwmimmwumﬁmsswaﬂwmaawumu redemption gate Tnen1sindenudnaa

(pro-rata basis) ‘Uaﬂmmi‘wﬁaﬂu%maawmua”auL‘Uaﬂuaaﬂ u auﬂﬂu redemonn gate

- Uitndnn1senafiansanivun redemption gate Uaw gate period Tuustazaaunnsneiuls us

redemption gate arladsngn redemption gate U way gate period ’«3”13,Jmnﬂm?m|,wm”|u1/|iw

Blulasanis )

. mmsmjaﬂwmsawuLLavaULﬂaauaaﬂmwmaa vseminnsazthluvinemsluiuinnissuie

Aumhaudaly mm‘ummiwaﬂwmaaqwuLLava‘uLﬂaauaaﬂiwmmammu (pro-rata basis)

Tnglaifinsdngduriou- wawaﬂmmiwaﬂwmamm Wil maa‘wmsawummsaamaﬂméaw%

ﬂwmaamuuavauLﬂaauaaﬂmuwmadm Fauilunudouluuasitnisiivssndanstamn

. inammi'«avmmiiwaﬂwmﬂawwmvauL‘UaauaaﬂimLﬂu redemptlon gate musASuTen

MYAY aummiswaﬂwmamm Wil Vuusinsdiinesuiianimadeaiisame U3tnianisve

mauammvswaﬂwmaamumaﬂmﬂaawmaamumum’] redemption gate fiusznAfly

. ‘inwmi'«avLLaﬂmaaﬁmaawummLuaumﬂﬂu redemption gate Inglaigntn
unsditinslfiaiosie redemption sate & UStdnnsersldiiuiuniesdielumsudmsanuides

anmeaosduld

YOATIUANS

- U3ndnnsveanudniiudsuntas 051 cate threshold sdaAsuulas sate period lému

fagiidavesuiendanig Lwﬂ,ummw redemption gate mummwluimﬂms wazl3iiAu rate period

gean fszylulasanis 9 il iwaavLaamﬁmsmmmﬂuiﬂmmmmwmmmim‘mum

. ‘Uswfmmiﬁuamauawﬁmvw%aﬂwmaawumaauLﬂaﬂwuwawumuﬂm redemption gate 7

Usgnald

- U3tmdnn1sveanudnsiasudsunlatiuiniasiiunisseninenisyi redemption gate A n1s

BnLaN redemption gate dauivammﬁﬁmum mslifiaSesioduuny redemption gate way/ w3o3au

U redemption gate {Hugy (1) wail Iuﬂimwiumammmvmmmwmsawu’iumuwmaaim

UswwmsawwmimsmLaﬂmmmﬂﬂuwmaawumwmwmqasﬂuiwami wazudasfievnieasuil

gnenidndddlaglsidnd

. ‘Uswfmmiﬁuamauawﬁmvmmammawmsawummum (&dh) anlflunisfiansanuasvisednduls
Seasia 1 Hietostunsliintosio redemption sate luSuvimsdu

msfiasanldiaiede

- Utndansaziuglinaeiiiafiarsandenty redemption gate Fuansnafuluwdaz uinisiifingg

Mndedlod

- U3EV9AN19819W158071% redemption gate La‘wwmzﬁﬁLﬁmazlmmim“laiﬂﬂa WIUsTIUN

aoun1saienvvrliund TneusendnniseratvunieulufieUsianunisaiitldunfdne cate

threshold 161 Ingfiansanandadesite AAeados leun

1. anudurulunaineuienswdau

2. ANNARDIVDINANANINGAUINAIINNILUNF AN MARDIDINBIUTIMANUNA TeUsviliuinanIn

AaesaInaamuIzlidanadaaiulsununislanauvaineus Suinannisldaoufinund Weson

umﬂaaaumnﬂ’n redemonn gate wﬂﬂwuﬂh

3, {]maau 7 fuenivilonsmunuiazaIANsiYeIUTINIANTS

il ‘inwmimaa‘wmimﬂ%auaﬁivmmmimﬂimamaasmmaaLLavmaammuLLavmami

Ussidiuaniladefiindesriiannsevildifieliaunsasidunslanelunauesdouly o sy

l

- Mm3skivenialisudafunitgamunumdnsuliveasngasuaideanianasuisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegalitiu (Jusing) : 1
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6. Fotin : ES-AAMF-E
- inFasiomsimualifamuidugfunszalisne
Arsssaufisunmsuefuiilddulunmudiinaviosseznaniiniua (iquidity fee) :
nesusIITIY
an3AssTIleN liquidity fee litiufonas (vasyarwiieamn) : 2.00

swazBeaLaLAY :

syiuyamnsmeAumhsamursedulasumissamueen lifninfesay 10 vesyarmIngauays
VBINBIU Uy / Yi30 i‘vavL’Jmmiaamawmaaawulmmumw 30 U

winnasikazenly

uigndnnisagfinrsaniFeniiu Liquidity Fee Tudhsgegaliiiufosas 2 vesyarmmihoasmu lag
UsendnnsesiUamedns Liquidity Fee AFeniiuas sdsseiuyarmsueiumsamuvie )
Fuwasumeasyueen LLawmaivawnmmmamawmaawumwLismmumﬁismuauﬂwmaa%
YIUAIUTBYANBINUTI war/emaiulirendsiamsernumete I eauiiviindanis
v

YoanIuans

- Vitmdnmsveaniudvdiuasuudasdng Liquidity Fee fizonifvasdldmugasfidavesuienians

LLGIIEJLﬂu@(ﬂi’]ﬁﬂﬁﬁmﬂ’Wm@l’HﬂUIﬂiﬂﬂ’ﬁ ﬁ’JlIfNﬂ']iL‘UaEJ‘LlLL‘U@QiuﬂUllaﬂ’]ﬂ?i%?ﬁﬂu%uqﬂaﬂWUMiﬂ
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Fudsuoen LLav‘masvEJUL’JmmsaamawmsmmmvLismLﬂumﬁsimLuamulﬂmmaawuwm
USENIANIS Lmlummmammsm&Jﬂwsaauﬂaawmaamuaaﬂ wag/vide iAunissesnaie
asesiitvualilulasenns Tnguigndnnsazamelunivdodviudiudeyanaamussuazivludves
UEndansvderunse B uiiviendanistmvun
- U3ndnnisveanudniiitnunseandeandninamivas/vioteuly wazdns Liquidity Fee fiuan
afunusTeznaINsiensemieamu Laz/MEeyarnsueRumhamuviedudsumieasmy
ponle
. Uwmmmsﬁuamauawﬁmvmmauamawmsaﬂmmmum (&ah) snlflunisfiansanuazvisodnduls
Seasia 9 HiRentostunsiiedeso Liquidity Fee Tufurhnstu
msfasanldiasede
- Uidmdansaziuglinaeiiiafiarsandenty Liquidity fee fumnsinsiuluusaz uvinsaisinnsld
widesdlel
- UdndamsagiiansaniGeniiu Liquidity Fee lngindnmstunisiiasandulunuulouisuas
LUITIUS SNSRI ivun lagfiansanaindadesing FAetos leun
1) mu‘wuu,avmisnmEmﬂmisnamsmswsmummﬂawuim (transaction costs) 1 bid-ask spread il
LUaauuﬂaﬂﬂmmmsmaﬁmEm3‘wEJaumu‘wuLLavﬂﬂﬂmaiumsmmammumiaam WA/130 AUNULAY
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
AliTeduiAntos udu
2) funuuazalidnenisinganssu REPO ileleuaniwadossesiugsnssuvueivg (i) was/vie
mumﬂ,uﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLam
3) seuyaRMINeAumhEas S oduIAB A Ueen uaMEesEETnANTHBATEMIE
awummma‘mmaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY LU amwwaawaamwaawﬂaqmaamaa
5) WaSANTAIMNU uIamsmsamu maamauamavmmm‘ummwaawamu
6) Yadudu q forafniuluouan 7 Aansgvuanmagesvednnindinewusmamu

Im&J‘uswamﬂwsm'«a‘wmmﬂ?jﬁuamaﬂsvmmmimsﬂ,wuawmmwmaEJLLavmaaummuLLavmams
Usvmumﬂﬂ%wmmmaaLm‘mmmsa‘mﬂ,mLwasl‘wmmsamLuumﬂmmdunmm Foule o veue
thuq

- lunsaififinslfiedesiio Liquidity Fee & UigvdnnisanansaEeniiu Liquidity Fee Wanfiuennis
Us‘uuammwaauawﬁmsammsmmmmavmaummﬂumi%m&mswaaumamawuiau (swing
pncmg) (&3) vﬁamimemﬁsiuLuaumseﬁamwmﬂawuwavwaumuwﬂumwamswliwaawum
oI (anti-dilution levies — ADLs) (613)) wavannselisufuedosielunisuimsaudss
anmadesiuld

- Tunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmmmﬂmmamaummmvmﬂLwamsmwaﬂskumna‘umm'«aLﬂmuﬂumawmaawwm
Asawulunaamusialy LmamaulmlmmmﬂivmﬂL‘waamwamauLmﬂmawmmamﬂm

nsUSuyadminsauguddegasnsiuiniiasisudunulunisterenindauvasnamusau (swing
pricing) :
nosnusIITIY
dnsngegaliitiuiosas : 2.00 YaAAMIILAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wdnnasLaziiouly

- Uitndnn1sasimundna swing factor gegaliiiufesay 2 vosyarmiiwamu uavuivndansas
Wsudenly swing pricing fdu Full swing pricing %38 Partial swing pricing munagtiaves
Usendnns lneenilsdasslovivesnemuuaziiomheanududfy

« swing factor fudnmslunsinnsandulumaulsusuasmmeiuisndamsus Taefansan
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ndadesing q Mierdes &%
1. m‘uw‘uLLaUﬂ”ﬂ,‘UmEJ’«J’mmi“zja‘mEJ%SWEJausu’e)ﬂﬂawuiw (transaction costs) 11 bid-ask spread i
L‘UasJuLuJaﬂiJmﬂmsﬁzmﬂmsmi‘wEJaumu‘wuLLavﬂﬂﬂmﬂiumﬁﬂmammumiawu WAZ/Y30 AUNULAY
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmu‘mu
waw/ierlianeiuiiieides iusu
2. funuuazelianenisvingsnssu REPO Lilelaluaninadessesiugsnssuvunelng) (i) uay/vide
ﬁlu%ﬂuﬂ”Ii‘Ui‘UI‘UGﬁWﬁ’ﬁ’e]‘HWUﬁLWE)ﬂﬁ)ﬂﬂummLﬂ‘EN
3, {Jf\maau 9 foradnduluouen 7 Ananszvuanmageve NN Ainewusmamu
Wil ‘Ui‘wmmmimawmsmﬂmamﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
Usvmu'«mﬂ%awmmmaaLm‘mmmsamlmLwaslwmmsamLuumﬂmmdunmua Gouly o v
ﬁfuﬂ
-« swing thresholds fndnnistunisinnsandulumanlsuiewaziumafivieninnsivun Tng
fvsanantadesing g Aieades loun
1. @NNARDIVBINBINUTIN LYY amwmawmmwaauwﬂmmaamm
2. WaSANITAINU uIststiawu maamuamavmmmawswaaumawu
3. {Jf\maau 9 forainiuluouan 7 Ananszvuanmageue AN Ninowusmamu
Wil ‘inwmimawmsmﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
Usvmu'«mﬂ%awmmmaaLm‘mmmsamlmLwasl‘wmmsamLuumﬂmma’LuL’JmLLa Gouly o v
ﬁfuﬂ
- o vuelovauznils U3Endnnns a2l swine pricing n3auriyU Anti-dilution levies — ADL Usian3n3a
Tutueasesdelumsuimsanudosanmaaesduld
YOANIUENS
. ‘Uswammsﬁuamauawawavuwammawmsaﬂmmmu@ (&al) sanlflunisfiansanuazvisodnduls
Seasia 1 mﬂmmmﬂumﬂmmama swing pricing Tufuvhnistu
- UstndansveanudvBiuasunlassne swing factor fifeniiuatdldnunasidavesusinians
LLmiumuamwmamwmm@muimqmi
. Uswwmiﬂuamauawﬁmvmm%mmaawwmsvLaumsLszm iaummuaamﬁwmaawﬂmum
msifinisldiesesiio swing pricing LLavuswammsﬂvmaamﬁna‘wmsawumﬂmﬂiﬂsﬁumswmsm
wazvdesnaulaisewing o Mieadestunisliieiesiio swing pricing Tutuvhnsty Fad WEndanis
mamauammvl:uLﬂaammaamsmmum{lm 9 wlmmmumsmamauiﬂﬂLmeﬂwumﬂumﬁsn
w3nslle swing pricing TuSushnisiiy LLumﬂmwaQUswﬂgpwLsmmszjwmEJawummmmamﬂmu
GuamummsuulummiaLssmm‘uuulmLLaviwmi'fzjwmaawum'ﬁvmwjﬂmismmulmlﬂuu Taila
fumsimassmesamu dadulunugasidavesudtninns
msRsalfiededie
- Uidndamsaztduglinaefiiafiansandonld swing pricing FumnsinsiuluusasSuinnis Afinsld
w3essiet)

sLuﬂsmmwmmmsWﬁmmﬂm partial swing pricing aavLﬂumﬂsuLa‘wwv’mmmwamﬂmmmmu
Guamamezjasmwmsaqwuawﬁmaaﬂawumwﬂ‘umammwaauawﬁwmmmmﬂaqmummumw | swing
threshold fiusEmaanIsimue Imswmamﬁnmn&mmaaamammmﬂawummmmfmammiszja
MgamU (subscription) ‘U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmﬂmamammsaUL‘Uaawmaawuaaﬂ (switch out)
Fiih seanBentinmemunniulunsaiuienianistmun

' o & ' = o v & [V 2N . e . .
ﬂ'\siiilLu&lllﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]u@lu‘l/!udlun"l5‘Ua°U']EW|5WElﬁu"UE]\1ﬂa\TV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nausUII
ansngegalitiuiosas : 2.00 VoAAMIILAYL

UALLDUALNULAY :

nannaaiLazauly .
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. USEndannsazfiansaniSeniiu ADLs Iuamﬂmamiumuiaaav 2 mamamwmaawu

. USndannsazfiansaniSeniiu ADLs ImawaﬂmﬂumswmsmLﬂulﬂmmuiﬂmaLLavLLu’mww
USENIANIIANNUA ImaavaamaimgivL‘usmLLavma‘UsvmmLavmaLmewgummmumm
A.8.9. LLavmaamﬂuuswammsawuuavmwmmmmmuwau 98l NsMuUA ADLs factor 9
Ailsdadladefiieatos Toun

1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmi%amﬂmwﬂau%aﬂﬂaﬂwmw (transaction costs) 1 bid-ask spread i
l:daauuﬂaﬂﬂmnmsﬁnaﬂmsmwaaumumLLaVﬂﬂﬂmaiumsmmammumiaawu WaL/%50 mumu,av
ﬂ’]I‘ZJm&JVlﬂﬂLiEJﬂLﬂUmﬂﬂE)WluSTJEJUmEJVIN (n36l feeder fund 3 fund of funds) mmmmwuLLav
m%msaummmm Huduy

2) mu‘muu,avﬂﬂ%mamsmﬁimim REPO LwaLaimamWﬂaaﬂiaawﬁsmsmmsﬂmm (69) uaz/v3e
mumﬂumiﬂiulsumwmiauwuﬁmaﬂmﬂummLam

3) ﬂ%%au 9 mmﬂmﬂuuiuamﬂm ‘vmmamvmamwmawawaﬂmwwnmmsmawu

v ¥
v a

il ‘inwm3@waa‘waa1im’ﬂmauaﬂivmmmimﬂmammsmmaaLLavmaaummuLLavma nMs
Jsmdunniadefifedenrniiaansarldielramsosuiumslanmelunauastiouls o vty
I ,

« M5M9UA ADLs threshold dndnanstunmisfiansaudulumuulevigiaguuimenusendans
ARUA T,mau’%ﬁm%’mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN TNARBIVBINDIVUTIL 11 amwwaawaamwaawﬂawuaamaa

2) WasANTAINU uIamsmsamu maamauamavmmm‘ummwaawamu

3) Yadudu q forafnialueuan 9 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

[
v a

NelusEvndnniserafiarsanly suauaﬂivmmmimaimamaasﬂmaaLLavmaaummuLLavmami
Usvmumﬂﬂa%wmmmaammmmmmlmLwasl‘wmmsamLuumﬂmma’LunmLLa Geuly a v
ﬁfuﬂ

- o vuzlaveuznils USEmdnnisarldld ADLs w¥eufu Swing Pricing usianunsaldsiuiuiaiesdioly
MIUsmsauidesan maaesduls

YoRIUAND

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum @3) ltlunisiansanuazvisesndula
Seasia 1 mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaummuaamwmaawu
TuSurhnsfidnnsldesesilo ADLs LLavmwwmiavmsaméua‘mmEJawnbumnmalﬂ%’ﬂumiwmim
wazvdesnaulaiewing  Miadestunisliiaiesdio ADLs Tuturihnnsiiu edussndanisveasu
ﬂ%ﬁ%fﬂ”luL‘LJaEJ‘uLL‘LJaﬂmimLuuﬂ’]ﬂﬂ 9 wlmmmumimamaiﬂﬂiﬂLLa'mLﬂmsuaqﬂumﬂmmama
ADLs TuSuvimisiiu meﬂmwaﬂﬂiwﬂgmLsmmﬁua‘wmsJaqmmmwsamﬂmumamummiuﬂu
mmsmaﬂm‘uLaulmLLaviwsmisnwmaawwmivmamjﬂmwﬂmulmlmuu lilasun1sdnassuiae
awumLﬂulﬂmmaswu%awiwmmms

. memﬂwuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ sildlaflameiiay ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7
unna1aiule LLavmaamuawﬁmvmammmwmmﬂummmLmJLawwvmsmwm&Jmisuawmaawu
LLava‘UL‘Uaawm&JaﬂmmmamaﬂwmaawuuavauLiJa&qu’ssawuaaﬂiuﬂimmmﬂmml,m‘vm
Fussndnmsaesuald

. U3tMdansveanuAnSiUasuuUassnsn ADLs fiduniituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Ima‘uwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
T T T T AP RPN T N 3 e S

msfnsanldiedesdile

. inammi'«avLﬂwﬂmaawﬁaﬁmimLﬁaﬂiﬁ?miﬁaﬂlﬁu ADLs fiumnsnsiuluwsazSuynisiising
Wedosilod )

. Uswammimf\]ﬂmimSsml.f‘m ADLs ImaavLi’]umﬂ%mmﬁuﬁﬂms%mﬂmﬁﬁmmwamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiugemannstvun Imwmamﬁnamwmaaawuawﬁmmﬂawummmmﬂuammiszja

NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂy 53/ 6a
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AU (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil Ay LaamﬁmimumL‘LJthmmﬁmww«mmimmm

- USgMdansimun ADLs Threshold Imaimamammalﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2) mammwwmaawuLLavﬂ‘uL‘UasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

v Y
U a

muwmmmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1u$”mummwaﬂu
sLuﬂsmme{meama ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaUL"U’]ﬂ@\‘mu ’EJEJ’NVLiﬂGﬁiJﬂ’WﬂGULﬂi@ﬂiJSUN

’Jmﬂﬂi"ﬁﬂﬂL‘W’e]‘UiiL%WNaﬂiUVIU%’Na‘U‘W@W%Lﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJ%EJﬂﬂﬂa\‘lWlﬂ‘Uﬂ’eNVlumaiﬂ Lﬂi’eNiJ’e]ulﬂ,J

lﬂﬁJ’J@ﬂ‘Ui%’NﬂL‘W@ﬂi’]ﬂNa(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

- MmsmruaReulunsadadninlunssuaduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnaunsvIeAunlaeamu (notice period) :

naeuswNILY

a

o ya ' P ' ' 1 a ' ] o oo
LSJaQﬂﬁ%ﬂ’)ﬁlamumElximi‘laﬂauwu'wamugaﬂ'll,ﬂ‘um'l : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁwgauamﬁ

q

AIkIIUTENIan1sadmtdunan : 5 Suvianis

SNUALLDUANULAY :

wdninauiiuaziouly

- U3smdnnsazimunszeznandigiiomieasmusoudsamihieunislansuniieamu (Notice
period) lmmmaﬂwu%awswwms uslaitAu Notice period aﬂawmmmlﬂuimams PRETANIIER
mammﬂaaawmaawwLsaﬂmmsﬂmmmamwu%aﬂmwammi Lmvl,mmmmammummmmm
lﬁuiﬂiamﬂmsmiwmmiav UmLmsﬂwuqaaﬂmumumamaﬂawusmLLav/maL'miﬁmmawiw
FansvForunstomduiivdeninnisimun
- U3tmdnn15973ld Notice period saufuipsesielunisudmsanudesaninadosdu léud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3esdlodu 9 Ingfiansanainanimaaes LLav/mamaamuamavmmWuawaw8aumaqmu1umm thy
n1314 Notice period L‘WmmiawaLmmmaﬂm‘wmwduﬂﬁiLLf’ﬂ‘uﬂmmamWﬂaamﬂﬂawm Fa01901
SLGUi’JEJﬂ‘ULﬂi@ﬂu@lumiUiWﬁﬂ’J’mLﬁﬂﬂﬁﬂw\lﬂam uldun Liquidity Fee, Swing pricing, ADLs 1u
amumsmmmmmawmmsmu‘mu‘mL‘wmuLuaqmﬂmimﬂuﬂimmwmﬂmai’]mmlmmmvam ua
yoenadedisiutunioiolunisusmsaudsanmades Suldud Redemption Gate Tunsaifils
FuthszanevannindliviuvSolsiiiomesenisldoey Lwamumssﬁ“aamﬂaaawmamm way
viieenadedlismiuaiode Side pocket lonsansiindndnssvi videllanunsasivingldiaesiani
auvnauNa videeasedlifuiuiaieaiolunisuimsenandesaninages suldun Suspension of
Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu

Uselevisonaanuuay wmaawwmmaﬂiuﬂawuLﬂuamm
YOATIUANS

- Tunsdifisin1sl4 Notice period LLavummwﬂWaﬂmLﬂiawaaumy inammimaamuamm”
UFtiRfudsitldan Notice period uuwummﬂumawimmuﬂﬂmlmuwmiwmsms Wl U
Fanserafiansanld Notice period sauffuipsosodu Toun L|qu|d|ty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings TSR ERIGE RN LIY
- U3smdnnisveanudvdiuasunias fvunszernandigiiomieamusoudsamihisunisldaou
neawu (Notice period) memsmaﬂuuﬂamammsiaaawmaawulmmmaswuwawaw
$anns usllsiifiu Notice period aaamnmwummuimamma“VL;Jmwmmamsuummmmmlﬂuiﬂsqms
Imuswammsa%ﬂmLmaiwmaasnmummauaﬂawuimLLa Sulesvesuitminnsudernunates
mqaumiwmmimmm
. inammisuaamuawﬁmvm%uamawmaaqwuwﬂmum (&) anllumsiansanuasvisedinduls
Soasia 9 HiRetostunisliiatosle Notice period Tufurimstiu
msfinsanldieiesile . .
- Usgndansasduglinaeidafionsandentd Notice period fiunnsnsiuluwsaz Juvinnisifinisld

wiln 54/ 64



namuUndaNaU3e Inninasnu ssezdiunang nan

4 o X
\3osdledl
A v o a 1% ° . . a o a I3
- U3ndanisonafiansanlduasimunsseziia Notice period Tnafinannislunisiiansanduluaiy
ulsuguazimaiivigndansimun lnefiansanandadesits q Afedes liua
1) AN TNARDIVBINDIVUTIL 11 amwwaawaamwaawﬂaﬂmuaamaa
2) WasANIAINU uIststsamu maamauamfavmam‘ummwaawamu
3) adudu 9 foranduluaunn 7 Anansgnuanmagesvemdnnindinewusmamu

[
v a

U ‘inwmiawwaa'1im’ﬂmauaﬁivmmmimsﬂmamaasmmaaLLavmaammmuLLavmami
‘Ui“’LiJ‘lm'm‘fjfU‘UEJVILﬂEJ’JGU@\‘IL‘1/|’1‘1/|?1’13J’15m/1’11®LW’eﬂVIﬂ’WiJ'ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEJIUL’JaWLLa Lﬂ@‘lﬂsﬂ e suzu”uu

l

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIIIY
wamunsveAutsasulidindifesas : 15.00 vesyarmingauavsueIne U
Tasusendnanisazldmatunisuiefumissasmulaiiv : 7 winis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

vdnnaeivaydouly

- Us¥ndnnnsavAmun redemption gate yisninSesay 15 VoA MmMINGauarivenau Ay

seandunisnisdwandulumuisivisnianisinue

- USEMInN139Eivun gate period gegn LiAiu 7 Twins Tuusiae 30 Tu ausiwasiBenisnig

mmmt.ﬂulﬂmmawuswammsm‘wum
SLuﬂsmmiwammimmmLaaulsuLwauwamummﬂummma gate threshold Tunsaifenan

redemption gate %%mawwaummi%amsﬂmwammumamamﬁnamwmsawuawﬁmamawu Wiy

ﬂuuamm‘wsauammwmmaaﬂawuummm‘umamnmq gate threshold fiusendanistiviun oy

i gammamsmmaamuajmmamamumummmﬂammsﬁaaﬁmsamu (subscription) Uan yam1

mié’mﬂ?ﬁwmaawuﬁﬁ (switch in) inceyar1N1sUeAUnLILamU (redemption) kagineie

uammia‘uLﬂaawuwawuaaﬂ (switch out)

. inmmifﬂvwmimmwumﬁmssmaﬂwmaawumu redemption gate Tnen1sindenudnaan

(pro-rata basis) ‘UENmmsU"UEJﬂuwmﬂawuLLa“a‘ULﬂaﬂuaaﬂ W au‘vfbu redempt|on gate

- USEMdnn1s0Naiansanimun redemption gate uay gate period TuusiazaSaumnsneiuls us

redemption gate qrladsng redemption gate U uay gate period arldinnninsedumauiise Al

Blulasanis )

. maasmaﬂwmsaqmuuavamﬂaauaaﬂmu‘wmaa vstminnisazthluvinemsluiuiinissuie

Aumhawudaly ﬁmumaﬁwaﬂwmsawuLLavaULUasuaafﬂ,‘mmmaﬂmu (pro-rata basis)

Tnglslfinsdnarduriou- wawaqmamﬁnaﬂwmaawu ol mawmsaqmummsaHﬂLaﬂméa%’U%

ﬂwmaawuuavmLﬂaauaaﬂmuwmaalm Fauulunudouluuasitnisiivssndanstomun

. inmmsavmmiiwaﬂwu'ssawuuagauLﬂaauaaﬂlumu redemptlon gate musASUTen

wihgamu a Twhns$udeRumbeamu Vil Buwdnsdlinewulianmadeiime uSendanisve

amuammvswaﬂwmHawwiaamﬂaawmeawumumw redemption gate fiUsznAlly

. inmmwLmimaa‘mmaawumwLuaumﬂ‘u redemption gate laglaitntn
lunsdfiinslfiaiosde redemption gate i U3tninn1sendlisauiuedesdielunmsuimsnrudes

anmeagesduld

YOATIUANS

- W3ndnnisveanudniivdsuntas 051 cate threshold s aAsuulas sate period lému

fAgaveIu3gNIANTg Lwﬂ,umﬂm redemption gate mummsw“luimﬂms wazl3itAu rate period

GG Vli”UsLuIﬂi\‘lﬂ’li il iwa”Laamﬁmimmmﬂulﬂmmmmwmmim‘wum

. Uiwwm1isuaaﬂ'Jua‘wﬁ‘m%%U%aﬂwmaawumaauLﬂaawu'saawumuﬂm redemption gate 7

Usznely
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- U3tmdnn1sveanudnsiasudsunlatiuiniadiiunisseninenisyi redemption gate A n1s
BnLan redemption gate dauivavnmﬁﬁmum mslifiaSesdioduuny redemption gate way/ w3o3au
U redemption gate {ughy (1) wail Iuﬂimwiumammmvmmmwmsawu’iumwmaaim
‘Uswa]mmsmﬁ]wmsmsmLaﬂmmmaﬂuwuwawuwwmwﬂmasﬂuimmi wazudagffeviieasui
gnenidndddlaglsidnd

. Uswwmsmamauawﬁmvmmauamawmsawummum (&aD) anlilunisfiansanuazvisednduls
Soasia 9 Hietostunsliintosi redemption sate luSuvimsdu

msfinsanldiaiede

- Uitmdansaziuglinaeiiiiafiarsandenty redemption gate Fuansnafuluwsaz urinisiifing
Tndedlod

- U3EV9AN19819W158d71% redemption gate LawwmzﬁﬁLﬁmazl’mmim“laiﬂﬂﬁ UERUEET TRl
aoun1saienrliund TneusendnaniseratnunieulufieUsianunisalitldunfcne cate
threshold 191 Ingfiansanandadesite AAeados leun

1. anudurulunaindeuienswdau

2. ANNARDIVDINAIANINGAUINAIINNILUNG AN MARDIDINBINUTIANUNA TeUsviliuinanIn
AaesaInaamuIzlidanadaiulsinanislanauvaineus Suinannisldaoufinund eson
umﬂaaaumnﬂ’m redemonn gate wﬂﬂwuﬂh

3. {]maau 7 fuenivilonsmunuiazaIANsRYeIUTINIANS

il ‘inmmmima‘wmsm'ﬂmauaﬂivmmmsmﬂmammsmmaaLLavmaammuLLavmami
Ussidiuaniladefiindewriiansnsevildifieliaunsasibunslanelunauesdouly o sy

l

- Mm3kivenialifudafuniigamunumansuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegaliviu (Jusing) : 1
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7. ¥o8a : ES-AAMF-S
) o v v & yu L QY
- insesliamsivualvigasudugSuniseanldtne
Arsssufisunisvrefuililduluaudsunamisestesinanfinvua (liquidity fee) :
nauswI
anAsTIleu liquidity fee litiufonas (vasyamnieamnu) : 2.00

TeasSuntRuAL ;

syiuyammsTeRumhsamuriedulasumisamueen lifninfesay 10 vesyarmIngauays
VBINDIVU WA / 130 ivammmsaamawmaawulmmumw 30 Ju

wdninasiuasciouly

UEndnNsagiiansanBeniiu Liquidity Fee Tudhsnasanliiiufosay 2 vosadmiieamu lng
UsEnIamssUamednsn Liquidity Fee fidenifiuase TufeszAuyadIMsIeAumigaIute
Fundeumieasmueen LLavmaﬁwawnmmmamawmaawumwLismmumﬁimLuauﬂwmaa%
YIUAIUTBYANBINUTI wag/vomadiuleduesUssninnsiorhume e uiiussninns
AYUn

YOATIUANS

- UsEvdnnisveanudniiudsuutasdng Liquidity Fee AZeniiuaisldnunaeftavesudtninng
Lml:umuammmwmmuml”ﬂu‘iﬂiami ﬁwmmimaauLLﬂaaiwmwammiﬁmaﬂwmaawuma
Fudeueen LLaymaﬁumnmmiaamawmaawumuLssmLﬂumﬁﬁimuauﬂﬂmmaawu%aq
UIENINNIS Lwﬂmmmmammsma@umaﬁmﬂaawmaawuaaﬂ wae/vie lRuninszesnanie
asosiiivualilulasems ImauswammsmlﬂmLmsﬂwuaaa%aumumamaﬂawmmLLaunUVLsamsum
U3Endan1svsenunve B uiivismdanistiua

- UsEvdansveanudvdiitivunseasiBuandninasivas/vseiieuls wazdns Liquidity Fee fiunn
sefumusEeznaNsienseIhsamy waz/MieyammsvsRumiisamuvoduilasumeasmy
ponld

. Uﬁwﬁmﬂ’1ﬁﬁuaamuawamwuwamﬁuawmaaamumsﬁu@ (&) anldlumsiiansanuasvizednduls
Baase 9 Hietostunsliintoso Liquidity Fee Tuswinmsti

nsfinsanlfiedesdle

- tidndanisasiluglinaeiitiafiansandenty Liquidity fee FunnsstuluusazTurinsiitnnsld
weddlel

- Uidndanisagfiarsanieniiu Liquidity Fee Tasiivannislunisfisnsaudulumuulououas
WU Edanisimun lagfiasanandadosing fAeados 1ud

1) G]‘LWI‘LJLLawﬂﬂ“ﬁﬁ]”lEJR]’]ﬂﬂ’]i‘Ua“mﬁJVﬁWEJﬁWUE]x‘iﬂE]W]Ui’J%J (transaction costs) 12 bid-ask spread i
LUaauLLUaﬂUmﬂmiézlasmemi‘wEJaumu‘muLLayﬂﬂfamaluﬂwisﬂmamaaumiawu WAZ/Y38 AUNULAY
ﬂ”li"d‘\]’]&l%ﬂﬂL’iEJﬂLﬂU‘\]’]ﬂﬂE]ﬂVlUS’J%JUa’IEJW]Q (n36d feeder fund %3® fund of funds) immmu‘wuuau
AliTneduiAntos usu

2) FunuiazaAlidnenisvingsnssu REPO ilelaluanineaessesiugsnssvualug) (§13) wag/vide
G]‘Lﬁ/l‘usLuﬂ’]ﬁUﬁUI‘UG]S”]E‘IﬁE]UWUSLWE]ﬂ@Qﬂuﬂ’l’mLE{EN

3) iuﬂugammﬁmaﬂwmaamwaaa‘umaawmaamuaaﬂ LAIIDITEULIAINITNDATOINUNE
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awummmwmaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANMNARDIVDINBIVUII WU amwwaawmmwaawﬂaqmaamaa
5) WOSANITAINY uIamsmsawu maamuamavmmm‘uaqmwaawamu
6) Yadudu q foradnialueuan 9 Aansgnuanmagesvemdnnindinewusmamu

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasuavmaammmmvmami
Usvmumﬂﬂa%wLﬂmsuaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmdunmm Gouly o vauy
thuq

- lunsafiiinslfindesiio Liquidity Fee & UigmdnnisanunsaEeniiu Liquidity Fee danduennns
Usummws‘waauawﬁmaammsmmmwavmaumumﬂumisﬁamam‘waaummﬂawuiau (swing
pncmg) GRR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumuwﬂumwamwi‘waawum
ne9UTIM (anti-dilution levies — ADLs) (§13) sazannsaliufuietosilelumsusmsauidss
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lssmmuimaavmﬂawmmm
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawmaLﬂmmuﬂumawmsmwwm
Asaaulunamusialy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvanamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 VBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

vdninaskazieuly

- USEMdANsasimundas swing factor gegaliitiusesay 2 vowarmihuamu uavuTeninnsee
Wsudenly swing pricing fdu Full swing pricing %38 Partial swing pricing munagtiaves
Usendnns lneenilsdasslovivesnemuuaziionieamududfy

« swing factor maﬂmﬂumiwmamLUu"Lﬂmqu&JmEJu,auu,uwmmuwmmmimwum JERIIEREAYS
ndadesing q Miferdes laun

1. muwuLLamﬂﬁum&mnmi%m&miwaawmnawui’m (transaction costs) WU bid-ask spread ii
L‘UaEJuLLUﬁﬂlU%Wﬂﬂ’]'ﬁ‘dmﬂEJ'V]TWEJﬂ‘IAGm‘V]‘LJLLauﬂWI‘UQ’IEJIUﬂ’]iiﬂw’]ﬁ@ﬁ%uﬂ’lianu WAY/1iT0 AUNULAY
m%mwamismmummmwumuﬂmww (n38l feeder fund #%e fund of funds) immmuwu
waw/viom e EuTiAIdes Wusy

2. fuyuuazAlidnensvinganssu REPO ilelafuanmagessesiugsnssuuuinlvg (i) uaz/vie
mumuiumaﬂw%mwmaauwuaLwai’]aqﬂummLam

3, ﬂﬁ]%au 9 foradniulusuian 7 Aiansznuaninedesyesdnmngfinesyusmamu

Wil inwmia1ﬁ]‘wawimﬂwamaﬂiumﬁumimﬂmamwsqmuaaLLavmaaummuLLaumami
Uiymumﬂﬁ%wmEJ:JGUENmmmmmmimLwaslummmmLuum'ﬂmmsﬂunama Gouly o vous
ﬁfuﬂ

« swing thresholds fndnnistunisinnsandulumunlsuisuaziumafiviendnnmsivun Tne
fvsananiladesing g fieades loun

1. ANNATDIVBINBINUTIY LYY amwaaawaqmwaaummwuaamaq

2. WRSANNTAWY uiamﬂmiawu ﬁlaamuamaummmmmwaawawu

3. ﬂﬁ]%au 9 foraAniulusuian 7 Aansznuaninegesyesdnmnginesyusmamu

Wil inwmia1ﬁ]‘wa1mﬂmamaﬂiumﬁumimﬂmamwswuaaLLavmaaummuLLaumami
Uiymumﬂﬁ%wmEJ:JGUENmmmmmmimLwaslummmmLuum'ﬂmmsﬂunama Clouly o vous
ﬁfuﬂ

- o Aaurlavniznile USEMaanas a¢ il swing pricing wieuu Anti-dilution levies — ADL wstaninse
Thutuasesdiolunmsuimsanudssanmagasdule
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YOANIUAND
. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum (eal) snlflunisfiansanuazvisednduls
Seasia 9 mﬂmmmﬂumﬂmmama swing pricing Tufurhnstu
- UstndansveanudvBiuasunlassns swing factor fiFeniiuatdldnunaeidavesusimians
LLmiumuamwmmwmm@mu‘[mqmi
. Uiwfumﬂ'1iﬁuamauawﬁmvmmmwuwawuwmvLqumsLszjﬂ mJmnLﬂua@mwmaawﬂmum
msifinisldiesestio swing pricing LLavuswammsavmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Miedestunisliiniesiio swing pricing Tutuvhnsty wad WEndanis
Guamauawﬁmvl:uLﬂaauuﬂmﬂﬁmmum{lm 9 wlmmmumwwmau’lﬂﬂLmeﬂm‘uammﬁ%
w3asle swing pricing TuSushnisiiy meﬂmwaQUswﬂgpwLszjﬂmszjwmsmwumwmmamqmu
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Taila
fumsimassmesamu dadulunugasidavesuidtninns
msRsalfiededie
- Uitndamsaztduglinaefiiafiansandonld swing pricing FumnsnsiuluusasSuinnis Afinsld
wiessiet)

sLuﬂsmmwmmmswmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiusEmaanIsimue Imwmamﬁnamwmsmwua‘v]ﬁsumﬂawummmmﬂuammiszja
gAY (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Fiih seanBentinmemuaniulunsaiuiendanistmun

' o & ' = o v & [V 2N e e . .
ﬂ'\Sii&lL‘L!EJ&ImisumnEJ‘WL!’J&1amuwﬁwaumuv!uiumwa"u'mmwElﬁu"uaxmamui’m (Anti-Dilution Levies
- ADLs) :

namuswI
ansngegalitiufosas : 2.00 YoAAMIILAW

19D UALNULAL

wdnnaeivadouls
- Us¥VdANTSaEiaNsaNSeniiu ADLs ludhsnasgaliiudesas 2 vesyarmiieamu
. USEndannsavfiansanSeniu ADLs IﬂawaﬂmﬂumswmsmLﬂu"l,ﬂmuu‘[,amaLLavLmew
USENIANITMNUA lneay aEJﬂ’]EJSLWﬂ{]iuL‘UEJ‘ULLauMSE]inﬂ’]ﬂLLa maummﬂgumaqmumm
N.8.0.4agVs0aNIANUTENIANITAI UL VIS OUILUNLS1U1ADU 19Tl M3ivum ADLs factor 9y
Ailadstadeiiiioados Taun
1) G]‘LJ‘VI‘LJLLawﬂﬂ“ﬁﬁ]’]EH]’]ﬂﬂ’]i‘UEJSU’]EJVISWEJﬁWUE]x‘iﬂENVlUi’J@J (transaction costs) 11 bid-ask spread i
LUaauLLUaﬂlﬂmﬂmsévasmemi‘wsJaumu‘muLLawﬂﬂﬁumﬂuﬂﬁsﬂmammumiaamu WAZ/Y38 AUNULAY
ﬁﬂ“ljﬁ]’]&l%ﬂﬂLiEJﬂLﬂUﬁ]WﬂﬂBﬂWUS’J@JUa’IEJWN (n3el feeder fund 3 fund of funds) iaummu‘wuua“
rlfdneaniiieatos Husy
2) AunuwazA1ldI18n1591g3n 558 REPO LwaLasmm‘wﬂaaasaawﬁsmiwﬂum&iwm (03) way/v5e
G]‘Ll‘VI‘LfL‘LJﬂWiUiUGLGUGIi’l?I’ﬁEJUWUSLWBﬂOQﬂ‘uﬂﬁ’mLaEN

ﬂﬁ]ﬁ]&la‘u 9 mmﬁlmﬂﬂuﬂuamﬂm vmmaﬂiv‘wuam‘wﬂaawawaﬂmwamaamusmawu
Wil ‘inammia1ﬁ]‘wmimﬂmamaﬁ?mmmﬁmﬂmmaLm%wmaaLLa LVSOAUNATIUUAL NSO s,
Uivmumﬂ{jﬁmwmsnsuaammmmsamﬂmL‘wa‘lwmmsamLuumﬂﬂmﬂunama Naulﬁu ol YAzl
l .
« N3A1%UA ADLs threshold dndnnistunisiansandulumuulevisuasuuimeivsevninnig
AU LagusenInn1say ﬁ'}ﬁqﬁqﬁﬁaﬁlﬁa’rﬁmﬁLﬁmsﬁaq Toun
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NHUTENIAN19 1N LY “Uallﬁﬂiulﬂmﬂ”liﬂ’]ﬂimsﬂ@Wlﬁ]ﬁ]i\WIll@EJLLa maammmuua ‘mamig“
%11 59/ 64



namuUndaNaU3e Inninasnu ssezdiunang nan

@m:ﬁumnﬂﬁaﬁLﬁ'msﬁaawhﬁawmiaﬁﬂélﬁaiﬁmmiaﬁﬂLﬁumﬂﬁmaiunmuazﬁaulm U VeUg
Ty

- o vuelavauznils U3Emdnnisarldld ADLs w¥eufu Swing Pricing usianunsaldsiuiuaiesiioly
MIUsmsauidesan maaesduls
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threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmmmamwmmsnmw ADLs 7
unna1aiule LLavmaamuawﬁmwmamﬁumwmmﬂumsmﬂLmJLawwvmsmmiw&Jmisuavimaaﬂm
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1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) sﬂammwwmaawuLLava‘uL‘UasmLsmuasm'mamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
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a

A ya ' P ' ' 1 a ' ] o oo
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q
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wamunsveAuitsasulidindifesas : 15.00 vesyamingauavsueIne U
Tnsusenananisazldmaiunisuiefumissasmulaiiv : 7 Twinis
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- USEMIAN139Eivun gate period gegn LiAu 7 Twins Tuwsiae 30 Tu auseasidenisnig

mmmﬂulﬂmmawmwmmmsm‘vmm
1unsmm3wammsm‘mumLﬂauisuLwam%mumsmﬂmﬂmma gate threshold lunseisianana

redemption gate %«%Lawwvaummisumnsiwammwuamam%mwmaawuawﬁ%aaﬂawu \Wigu

ﬂ‘uuamm‘wsauammmmmﬂamummmmumamnmw gate threshold fiusdndnnisimun g
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- Uitndnn1senafiansaniiviun redemption gate Uaw gate period Tuustazaaunnsneiuls us
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Blulasanis )
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Tnglifinsdngduriou- wawaﬂmmimaﬂwmamm Wil maa‘wmsawummsaamaﬂméaw%

ﬂwmaaﬂmuavauLﬂaauaaﬂmuwmadm Fulunudouluuasitnisiiussndnnstomn

. UswwmiavmmiiwaﬂwmﬂawumvauL‘UaauaaﬂimLﬂu redemption gate mus1ASUTeR

MNYAIY aummiswaﬂwmamm Wil Vuusinsdiinesuiianimadeaiisame Uinianisve

mauammvswaﬂwm&Jamumaamﬂaawmaamumum’] redemption gate fiusznAlly

. inwmwLL’«aﬂmaaﬁmaawumwLuaumﬂﬁu redemption gate Inglaigntn
lunsdiinslfiaiose redemption sate & UStdnnsorsliiusuniesdielunmsudmsanuides

anmeaoduld

YOATIUANS

- U3tmdnnisveanudnsiddsuulas S0 cate threshold saudaUAsunlas sate period Tén

fagiidavesuiendanis Lwﬂ,ummw redemption gate mummvuiuimﬂms wazl3iiAu rate period

gean szylulasanis 9 il iwaavLaamﬁmimmmuJuIﬂmmﬁmiwmmmim‘mum

. UswwmiﬁuamauawamvswaﬂwmaawumaauLﬂaﬂwmﬂawumuﬂm redemption gate 7

Usgnaly

- U3tmdnn1sveanudnsivsUasunlatiuniasiiunisseninenisyi redemption gate A n1s

BnLan redemption gate dauivammﬁﬁmum mslifiaSesdioduuny redemption gate way/ w3o33u

U redemption gate {Hughy (1) wail Iuﬂimwiummimmvmﬂnmuwmsawulumuwmaaim

UswammsawwmimsmLaﬂmmmsmwmaawumwmwmqasﬂ,uiwami wazudasffeviieasuil

gnenidndddlaglsidnd

. ‘Uswfmmiﬁuamauawﬁmvmmammawmsawummum (&ah) anlflunisfiansanuazvisodnduls

Boasia 9 Hietostunsliintosi redemption sate luSuvimsdu

msfiasanldiaiede

- Uitndansaziduglinaeiiiiafiarsandenty redemption gate fumnssiuluusasSuinsfidnng

Mndedlod

- U3EV9AN15819Wa158d71% redemption gate LawwmzﬁﬁLﬁmazlmmim“laiﬂﬂﬁ WIUszuN

aonunsaionarliung Tneussndaniserarnuadeuluiievsdaniunisaldiliunfidne sate

threshold 191 Ingfiansanandadesite fAedes Thun

1. anudurulunainteuienswdau

2. ANNARDIVDINAIANINGAUINAINNILUNF AN MARDIDINBIUTIANUNA TeUsviliuianIn

AaesaInaauIzlidanadaaiulsinanislansuvaineus Suinannisldaoufinund eson

umﬂaaaumnﬂ’n redemonn gate wﬂﬂwuﬂh

3, {Jf\maau 7 fuenimilonsmunuiazAIANsAYeIUTINIANS
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