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FUND PERFORMANCE (%0)

Past performance does not predict future returns.

TOTAL RETURNS NET OF FEES AND EXPENSES

YTD 1MO0 3MOos 1¥YR 3YRS 5YRS 10 YRS
USDD Acc 33 54 68 29 63 10.7
M3CI World Health Care NET 32 24 6.3 85 100 103
CALENDAR YEAR RETURNS
(7] -
=

2022 2021 2020 2019

Il USDDAcc I MSCI Wiorkd Health Care NET

DISCRETE ANNUAL PERFORMANCE

2017 2016 2015 2014 2013

JUL'22 - JUL"Z21- JUL'20- JUL'19 - JUL 18- JUL'17- JUL'16- JUL'15- JUL'14- JUL'13-
JUN'23 JUN'2Z JUN'21 JUN'20 JUNT1S JUN'IE JUN'1T JUN'16 JUN'IS JUN'14

USD D Acc 6.8 175

235

198

41 45 124 23 28.7 391

M3CI World Health Care NET 6.3 23

230 139

108 495 98 46 172 287

Past results are not necessarily indicative of future results and an investment can lose value.

business day

Wellington Management. Index - MSCL

The inceplion date of the LSD [ Acc share class is 30 Septernber 2006. | Periods greater than one year are annualised. | If an investor's own curmency is different from
fund is denominated, the investment return may increase or decrease as a result of currency fluctuations. | Fund returns shown are net of

es and expenses. Fund returns shown are net of actual (but not necessarily maximum) withhedding and capital gains tax but are not otherwise
- axation and assume reinvestrment of dridends and capital gains. The index refurns, where apphcable, are sl

E tax and assume resmvestment of dividends. | Please nate the fund has a swing pricing mechanism in place. | If the last busi

or the Fund, performance is calculated using the |ast available MAY. This may result in 2 performance differential between the fund and the index. |

vern net of maximum
ss day of the month isnot a

REGIONAL DISTRIBUTION SECTOR DISTRIBUTION
% OF EQUITY % OF EQUITY
I, I
Nerth Ao | 715 Boprarma g Cop RS 2 5
cyope I 10
O 019 Medical Technalogy I
' I
. 1
Health Care Services =iﬁ0
Emerging Markets !3%1
Baopharma Med Cap _ 32
i 00 | PX
Asia Pacfic ex Japan Iz

Middie East / Developed |lgn
0 20 40
M Fund I Eenchmark

Totals may nat add up te 100% due ta rounding.

Baopharma Small Cap EEJ'Q

M Fund M Benchmark

Totals may not add up to 100% due o rounding.
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TOP 10 HOLDINGS
COMPANY MAME
v & Co

INDUSTRY % OF EQUITY

ca
0.

53

]

41

Care Equipment

Care Equipment & Services 20

3. Baotech & Life Sciences

Total of Top 10 40.8

Humber of Equity Names

NE In
[x]

=

ary and

i

uvidsnanvasdaya : Fund Fact o4 Juil 30 lguiey 2566
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UsTNnsneau dN1EIU

(% a4 NAV)

1 | as1ansnimsgine Lidindnsau

2 | a91a1snasgenelsEmne

[

2.1 N3l credit rating aglu 2 duduwsnauly Liddndnsdin

2.2 N30l credit rating agluseAu investment grade uiA1n31 2 Sy | Ly 35%

usn

3 | wihe dS
3.1 Tudszme Ladifin 10%
3.2 sinadseing lddindnsdau

4 | Ruinvsensansiiiguinluln g ulinvseReennsansidn v Taifin 20% (vl 10% ey

1 ' < o & ] N vl

aglaagmilanall nsaaulussseinavisedinige
4.1 ¥ credit rating aglusedu investment grade nuilgianwegiisUseina lng

4.2 Juswaseendu el wwzRurinusensiasiisguiailulseiu | den 14 credit rating Wy national

scale)

5 | asansidlanuaizAsun Uil Liifudnsdeil umuddnslaazgs

I3 Py o = a 1
5.1 L‘Uumiqaqiwuwa'@@ﬂ‘ﬂ@mﬂsﬂu@qmﬂ{]WQJWEJVL‘VlEJ NRIDANVIVBITUIANT N1

WalvdansUssmanlasuoygnlisenaugsissuasnisely (1) 10% w30
Uszinelne (2) dmtinvensrarsiasyulu
5.2 Wussasifidnyazegslnogramilasiail benchmark + 5%

5.2.1 feaniluusenannzileu
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5.2.2 fooninmslawetoyaidunsmlulaeineazdeamunuy
filing
5.2.3 lunsdifdunsansidmmuaughseniidesniniewihiu 397
Su tuwsfuiasu uurlall@fidnuagn 5.2.1 vie 5.2.2
msggniumussasiina o duyanadsil
5.2.3.1 §W. U %138 UA. MUNYVanedwmiegInaan1dunisiiy
5.2.3.2 SUIAT9RUAY
5.2.3.3 SUIAITOIANTALATIZH
5.2.3.4 SWIASIDNSNEATHATANNTAINTNYAS
5.2.3.5 UssEMRAnsesauLiiefogend
5.2.3.6 5UIANTNAILNIANUAIVUIANANLALIUINE DU
Uszinelney
5.2.3.7 suassiienisaseanuaziduiUsemele
5.2.3.8 surAsdaaNLisUsEImnAlny
5.2.3.9 ua.
5.3 Lauenglulssinelng
5.4 ¥ credit rating aglusedu investment grade
5.5 lunsdidunsansfidimuntusisswiunnit 397 Su Suusud

AU fesuneleuviseaglusyuuves regulate market

6 | nindaudsil pufulsiAudnndi udussnale
6.1 mﬂmmuﬁwmLﬁau%amEfluaizmﬁu%asuwwé’ﬂm%’wéﬁ'm%“ur}}j N
amuihluvemanderendnnindiusema wilisufwsas | (1) 10% wie
yufiffeenasansegsenindiiunisudlumeiionsyiiliininin (2) dhwiinvemingauiiasuly
pounadundnninddonelunaatonendnnindensuszne) benchmark + 5%

' [V 7
a v Ao

6.2 asansuiieenlneUssMAidassumungranesisUsEme Seviunes
vstmdinamderielunszudomendnvinddmiudamuiilives
naetpvEvEnMINdsnsUszme (uilismiidnitogseming
fdunsudlummiiorailiimadinsuiueoninnistonslu
naPlaYEVANN NS sEYA)

6.3 tuiloglusewing IPO ilensaansideubovionu 6.1

6.4 M51ENSNLANWULATUNIUAIT
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(% w849 NAV)

Y
Y

6.0.1 \Hunsnansuiiifeendnsatumunguanslng uasausuens
anstdlusneuszing vieroendndsdunungmnesisuszing
(wsiliismanvwessnasmdudsUssmaiilasuoyn il
Usgneugsnasuansmdudlulsemelng) vseidunsnans
Basel Ill

6.4.2 1l credit rating agluszAu investment grade

6.0.3 \Hunsnansfifidnuaredidlaegremilaed
6.0.3.1 foonduuismaansdoulu SET vielunaindens

nannsndenuseine
6.4.3.2 ffpeniinmadamedeyafiunmsilulaeiinyaziennu
UU filing
6.4.3.3 lunsdiffunmansiidiinuafudrseviidesnimie
winiu 397 Fu Huusiuiiasu wagllliidnvaza
6.4.3.1 %39 6.4.3.2 JHNTEHNUMIUATIETAINA1IO
Huyamagsil
6.4.3.3.1 yAAaN1UTe 5.2.3.1 - 5.2.3.9
6.4.3.3.2 anvumsussninsUssmanuszimalnendy
GHAk
6.4.3.3.3 anvumsussUssmanTdnazsines
Weniuyananude 6.4.3.3.1 - 6.4.3.3.2
6.0.4 lunsdifidunsansiifisiuue futdrseniunnndt 397 $u o

unamu fesuneleuvisesglusyuuves regulated market

6.5 lTuddryuansdviowiusnisudunnuiiionoveyeannsnasnse

eD_

dayayn (issuer rating) aglusedu investment grade

o

6.6 33NTIUA Nedayay1d credit rating aglusedu investment grade

Y

6.6.1 OTC derivatives

7 | nindduduuenmiloaniiseylude 1 - 9o 6 (SIP) sfuliiiu 5%

wanew: Tunsahduninddudsilldfidorimuaiendu Single entity limit vaeE5urn foonnstans wiedma
wAIusNTel
1. RurnvsenTansiieuidudniionsailuvnureneyu

2. derivatives on organized exchange
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Usennnsngau dMNI1EIU

(% a4 NAV)

[y

msawmuluningiuvasuismnuisnioglunguianadetnie | lidusasledhrmileisd wdusdng
madndugdyalugsnssumenistuivuignaina lnazaandi

(1) 25% %30

(2 dmiinvesmindauamuly

benchmark + 10%

a @ [ fa (% Qs‘/ =54 o a [ . .
vanewn): Tunsalilunswddusd Lufivemmunieanu eroup limit
1. RUANNYSRSIESBUWINRUHN N NDNITALTEUIIUYS MF

2. derivatives on organized exchange

dauil 3 : dnsrduNITaMUNAILIUAINUTENINSNERY (product limit)

Ussnnnsndau dN1EIU

(% ¥a49 NAV)

1 | RuinuvSenmansiieurintun fwaniu vsemdgyanldlu 1la | - swduldiiv 45% wae Tuseullnd
' = ! aa 1% ' e A 2/ '

yarasungvanglne (Wisiudsmuilusiilssmavesiifiynna Vuusilu MF Aiflenglasenisdesni
Aanana) Wudean {daTne viiegdyan Al 1 U Wiadgnuseuengnamu
1.1 sunmsuseantun1stuiniing nineanizdnnsiy - dnsdesulildiunesmuneny
1.2 suIAITHIIYE nNemuALmMAeTauNIMIaVNAY 6
1.3 USEniiumu Wwiau Viall lawiznaunieny
1.4 US¥niAsAnlosTios lasansunnimseiniu 1 3

1.5 uss¥naannsesduiieiiogede
(Lisadansndduiinaaulasulounssudvaunanadyainiy

reverse repo #30 securities lending %39 derivatives)

%
v

2 | nindaudil ynUsznnsauiulaiiiy 25%

LYY

2.1 fuaniiu iemdya ¥ty Afeulwihindasusleusneauls
sfiunsTiiinmssulevansisendesunmaslinuisnis
npusneivue videditeulvlinesmuaansnviefugeennsias
1]

2.2 Ruihnwdensiansiiisuwindudnfidiszeznainisthnasundeiiu
12 \fau

2.3 total SIP #Nuva 4 vasaIull wilkisudansnaisud vsensians

Basel Il NIanwuLATUNIUAIL
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(% V849 NAV)

2.3.1 fidnwouzay 6.4.3 uaz 6.4.0 voete 6 Vot 1 ;
Sanaumsasuiiiinangeennindauviogdna
(single entity limit)

2.3.2 i1 credit rating a&{ﬂussﬁuﬁﬂﬂiﬁ investment grade %3l

credit rating

3 | whe CIS

3.1 luussina laitAiu 20%

3.2 AUTEINA lidinonsidu
4 | msrensesil (total SIP) saAuliAY 15%

4.1 n3ndaumude 8 vedil 1: Ssrdrunsasuiidamug
gannnddunondya (single entity limit)

4.2 n31an99il Vidons1ans Basel Il Aildusumnminidoidaiisang
ansuaz/viseeenaansfinnidusufiannsaasuld (non-

investment grade/ unrated)

5 | Derivatives fisil Lifugadrnudesiisiey

5.1 Madyigsnssy derivatives Aiflinguszasdiion1sanauides | global exposure limit
(Hedging) nsalnaayulifinisau
5.2 M39gInssu derivatives fidlaienisanainandes (Hedging) | wuududow:
9719 net exposure FAn1nNIs
aamulu derivatives lagdodliiiiu

100%

v o

e dmsunisamuluduhnusensiaisiisuwituriniiienisaniuauvenewu Midemmuaieaty

product limit

dauil 4 : Insrdrumsamuidwumuanuidladeluiansiiamu (concentration limit)

Usznnnsndau ANSIEIU

(% Y83 NAV)
1 | uvesusensglasenis VNNoINUTINAUNELANITINNITVRY Uad. T8RN Aaadldnuiunuy

YDIUSTENTINAU < 25% VBIWIUANSaoN A auavaIuSEunty (L

TUTWMITOVUVBINDIWUNYINY)

2 | 991815l @51a13 Basel Il vaay 2.1 1A u 1 Ty 3 vesyarmldun1en1sdu (financial liability) ve
ganvglasenis (Lismdwmsans gann1a1351e1U N auiUamelilusunstudwmiuseussesiom
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(% w89 NAV)
SaFaran siadl Tunsdlfideenamansiiniaunisnaiuiieanlns
neauasususTernaUyddnlduazdiliunnglusunstuaign
va9. p19thyarndauamatufainaiansutuyaamiiauma
nsumunsiuaandefidlaedeyaniaumnisiuiuasdes
Hudeyaitnsweunsidunsyly
warlunsdifigoonamanslaivddunenisiumudidawelTlusu
n1sdudmsusTauTsEza1Undangn Talddasidiuliiie 1 Tu 3
YosyaRINseRNLaaUsT BRI IE I tvasfeansetuuse
ads L’iuLLGiIUﬂizﬁﬁﬁaaﬂmwmﬂﬁﬁmiﬁmwu filing Tudnwauzidu
1A39M15 (bond issuance program) Tiansadusielasanis
2.2 lunsdifinesyuaspulussasnudeiiaodussnamsioonlmiuass
credit rating agﬂu%ﬁuﬁ’mdﬂ investment grade %3aludl credit
rating vf Uaa.awuiiionawuneldnisdnnisues vaq. :eideaiu
iUl 1 Tu 3 vesar1n1seentaslausvIgnIIasHINg1?
Huneads Huwinsditfeennsasldfinstunuy filing Tudnwoe
Julasens (bond issuance program) Tarsaundulasenig
Snsrdaunu 2.2 Wldsunsdidunsansiieanlneyaaadall
1. 8. U4 1138 UA. Aungvisngdiegsivan1tunstiy
. BUIMNTRBNEU
. SUIATTOIATAUATIEN

. SUIASLDNTINEATUATENNTUNITINYAS

2

3

a

5. UsTtMRasesdudefiogendy

6. SUIANTHAIUIEUAIVUIANATLATIUINLDULARIUTEL VAN
7. sumsilemsdseanuazinduisUszmelne
8. suUIANSPEAINWSIUSTINALNY
9. Ua.
10.a09un15@usEnsUssmaiiussmalneduaundn
11.a010un1sfusisUssmanidnvueviueafafuyanani 1 -

9)

3 | iy CIS vanaamulanaaumil

- A 1 T 3 vesdwrunaeg CIS Mavanves MF n3enasu CIS

AnaUsEmANDaNAUI8UY

- gantsulaldiunisasmueal
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(% w89 NAV)
(1) Msamulumiie S vasneswunldnvazasudiudl lnglasu

ANUIUYDUINNATNITU
(1.1) flvundn
(1.2) Inasiulnailpefionglaiiu 2 U

(1.3) laweviesonauluning

77
v

vainsAndndunuulevisnisamusazdnsdunsamubidulynudsensrugnssunsmiuaaiayue

AILNITAIYY

Y
YA

A1319A15953liey uazArldTensmuaiiieniiuainnasusi uas fYavsadioniseayu’

1 = 1 Y a a <
A1sssaesuazar lganeiEen tNUINNNBIVIUTIN

= < a
Fensiieniny 9n310141ATINS SR

2564 2565

1. Arsssulleauazanlddnesaunamannuszanunisla (% delvasyarminddugms)?

1.1 Asssulleunnsdnnis Ladifin 1.605% 1.605% 1.605% 1.605%

1.2 Asssullendauanayselovi 13itfin 0.161% 0.064% 0.064% 0.064%

1.3 esssuinunenesdoumiieasu LA 0.134% 0.134% 0.134% 0.134%

14 esssufouuarlddedugfiietuan I R 0.014% ) )
nsasulundnninglusinaseine

1.5 Algaelumsaeutayd PR EATIOER 0.038% 0.030% 0.037%

1.6 Ailddnedu 9° Talifiu 1.310% 0.023% 0.013% 0.002%

SAUASTTURYNRALAN LYY NIAUA laivAiu 4.280% 1.878% 1.846% 1.842%

VoY
4 =~ ' 1

' o a a < yo A v ' '
A1ssstenNEaniuaINgdedariadianiieasyy (% YadyaANuIuaIn)

= < a
s1ensiieninu an31MulATINIG LT

2565
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3 AU 6 Loy 191 391 531 1091
30 5.A. 65 31 W.A. 66 28 N.N. 66 31 d.Aa. 65 31 d.A. 63 31 d.a. 61 31 d.ma. 56

=3 =3 =3 =3 =3 =3
(N} [N} 0N (3 [N [N

a9
31 &.a. 66 31 .. 66 31 d.n. 66 31 &.a. 66 31 &.a. 66 31 &.A. 66 31 &.n. 66 31 &.n. 66
T-INFRA! 10.71 2.40 8.94 7.37 5.17 6.94 6.63 5.28
ﬁmﬁmmsgmz 15.22 6.73 10.62 14.53 7.73 7.98 9.11 7.13
AUNUNIUTDINANITANTUIIY 10.40 10.52 10.53 13.19 15.52 18.40 15.19 17.74
AMUNUNIUYBY Benchmark 11.44 10.73 11.09 15.22 15.71 18.59 15.31 17.67
‘VISJ']EJL‘VIC’! :

1. Sewavmal’

2. tlimsgu’ Ae fuil MSCI World Index (Total Return) dnaau (%) : 100.00
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A Prudential plc company
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dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsasu lundnndntisinolsune 107,618.18 100.00 107,618.18 98.07
wmleamu 43,472.71 40.40 43,472.71 39.62
nsune 2,258.28 2.10 2,258.28 2.06
WGHCEPB WELLINGTON 1.45 2,258.28 210 2,258.28 2.06
GLOBAL HEALTH
CARE EQUITY
PORTFOLIO
Usunanneamuaaunsissuimu 41,214.42 38.30 41,214.42 37.56
LZGIUIA Lazard Global Listed 272.87 37,628.07 34.96 37,628.07 34.29

Infrastructure Equity
Fund A Acc USD
Hedged Share Class
JANGLA1 Janus Capital Funds 2.10 3,586.35 3.33 3,586.35 3.27
PLC - Global Life
Sciences Fund

AU 64,145.47 59.60 64,145.47 58.45
QQQ Invesco QQQ Trust 4.85 64,145.47 59.60 64,145.47 58.45
Series |
Rushnsuins 3,410.69 3.1
Usunnanumiwg 3,410.69 3.1
KBANK - S/A surAsnans g 41ia 3,252.89 3,257.75 2.97
(umaiu)
BANK surAsndns lng d1fia 148.54 151.59 0.14
DEPOSIT-US  (uwasu)
D
BANK 1.25 1.35 0.00
DEPOSIT
FCD-USD
nmatlasiuanudssinonisiusurantaslddyandrmta (1,068.65) (0.97)
HryrfoRuasirnlavnsdrnnta 4.62 0.01
dyqrereRuassvlsandaamia (1,073.27) (0.98)
Aunswituuaeiautu (229.34) 0.21)
fundnddu 18.31 0.02
nifaudu (247.65) (0.23)
107,618.18 100.00 109,730.86 100.00

e * dusiuarnningaiia (Rating) vavifaannsids
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FITCH S&P Moody's

"aump%af&umwhdﬂsxmﬂa'awﬁw SUIANTNINT INETUIR Yosfumnudes 6,691.23 0.01% 6,691.23
"aump%af&umwhdﬂsxmﬂa'awﬁw SUANTNINT INETUIR AA- Yosfumnudes 3,294.14 0.00% 3,294.14
"aump%af&umwhdﬂsxmﬂa'awﬁw SUNANTNINT INETUIR AA- Yosfumnudes 6,485.34 0.01% 6,485.34
"aump%af&umwhdﬂsxmﬂa'awﬁw sUIASNANSINe AA* BBB+* Baal* Yoatumudss (11,853.60) (0.01%) (11,853.60)
S RURSIANSUTEINAR 19U SUIANINIATOETEN AAA* AAA* BBB+* Baal* Yosfumnudes (1,639.74) (0.00%) (1,639.74)
S8 RURSIASUTEINAR U SUIANINIATOETEN AAA* AAA* BBB+* Baal* Yosfumnudes (36,448.23) (0.03%) (36,448.23)
S RURSIANSUTEINAR 19U sUIASNANSIne AA* BBB+* Baal* Yosfumnudes (39,446.71) (0.04%) (39,446.71)
S RURSIANSUTEINAR 19U sU1AS Iewave AA+* BBB+* Baal* Yosfumnudes (667,267.55) (0.61%) (667,267.55)
S8 RURSIASUTEINAR U sU1AS Iewdlve AA+* BBB+* Baal* Yosfumnudes (328,467.10) (0.30%) (328,467.10)
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Monthly Factsheet | 30 JUNE 2023
For professional and accredited investors only. Not for further distribution. Marketing communication. Refer to the
Fund prospectus, KID/KIID and/or offering documents before making investment decisions.

WELLINGTON
MANAGEMENT®

Wellington Global Health Care Equity Fund

USD D Accumulating Unhedged

SUMMARY RISK INDICATOR SUMMARY OF INVESTMENT OBJECTIVE AND POLICY
1 5 3 5 6 7 The Wellington Global Health Care Equity Fund seeks long-term total returns in excess of the MSCI World Health Care Index. The
Investment Manager will actively manage the Fund, seeking to achieve the objective by investing in the equity securities of health care
Lowest Risk Highest Risk companies worldwide. The Fund takes a long term value approach and seeks to invest in fundamentally sound companies.
Capital at risk: please refer to the bottom of this page for details about
the Summary Risk Indicator. FUND PERFORMANCE (%)
MORNINGSTAR™ RATING*: %k Past performance does not predict future returns.
FUND DETAILS TOTAL RETURNS NET OF FEES AND EXPENSES
Fund Inception: November 2000 YTD 1MO 3MOS 1YR 3 YRS 5YRS 10 YRS
Share Class Inception: September 2006 USDD Acc 20 33 5.4 6.8 29 63 107
UTCIASEE S DDz e ISCI World Health Care NET 08 32 24 63 85 100 103
NAV: USD 45.11
Currency Hedging Type: Unhedged
yrieckine Ty § CALENDAR YEAR RETURNS

KEY INFORMATION

Domicile: Ireland 60 o
Regulatory Regime: UCITS < -
Legal Structure: Public Limited Company o — .
Dealing Frequency: Daily 30 ) % - § 2 ® 8
Country Registration: Austria, Denmark, Germany, - g o = o =
Ireland, Italy, Luxembourg, Netherlands, Norway, o © . . ©
Singapore *, Spain, Sweden, Switzerland, United 0
Kingdom. © -

S - ['e)
ISIN: [EOOBOOLSD17 o 9 w 2 <
*Restricted scheme 0 -
FUND CHARACTERISTICS
(ST B e LELE USD 1314 billion 60
Capitalisation: 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Beta (3 Yr): 0.90
Tracking Risk (3 Yr, Annualised): 6.8% Il USDDAcc MSCI World Health Care NET
Turnover: 47.5%
FEES AND PRICING DISCRETE ANNUAL PERFORMANCE
Minimum Investment: USD 5,000 JUL'22- JUL'21- JUL'20- JUL'19- JUL'18- JUL'17- JUL'16- JUL'15- JUL'14- JUL'13-
Management Fee: 1.25% p.a. JUN'23 JUN'22 JUN'21 JUN'20 JUN'19 JUN'18 JUN'17 JUN'16 JUN'15 JUN'14
Ongoing Charges Figure *: 1.98% USDD Ace 6.8 175 235 198 41 45 184 8.3 28.7 391
“The ongoing charges figure excludes Fund transaction costs, except MISCI World Health Care NET 63 23 230 139 108 49 98 46 172 287
in the case of depositary fees and an entry/exit charge paid by the ' ' ' ' ' ' ’ ' ' '
Fund when buying or selling Shares in another collective investment Past results are not necessarily indicative of future results and an investment can lose value.
undertaking. A detailed description of the charges that apply is set out The inception date of the USD D Acc share class is 30 September 2006. | Periods greater than one year are annualised. | If aninvestor's own currency is different from
in the section "Charges and Expenses” in the Prospectus. The ongoing the currency in which the fund is denominated, the investment return may increase or decrease as a result of currency fluctuations. | Fund returns shown are net of
charges figure may change over time. Charges applied will reduce the USD D Acc share class fees and expenses. Fund returns shown are net of actual (but not necessarily maximum) withholding and capital gains tax but are not otherwise
return potential of investments. | [fan investor's own currency is adjusted for the effects of taxation and assume reinvestment of dividends and capital gains. The index returns, where applicable, are shown net of maximum
different from the currency shown, costs could increase or decrease withholding tax and assume reinvestment of dividends. | Please note the fund has a swing pricing mechanism in place. | If the last business day of the month is not a
due to currency or exchange related fluctuations. business day for the Fund, performance is calculated using the last available NAV. This may result in a performance differential between the fund and the index. |

- - — Source: Fund - Wellington Management. Index - MSCI
For more information, please visit

www.wellingtonfunds.com FUND MANAGEMENT
Ann Gallo Rebecca Sykes, CFA
34 years of experience 18 years of experience

Wellington Management Company LLP (WMC) is an independently owned investment adviser registered with the US Securities and Exchange Commission. WMC, along with its affiliates (collectively, Wellington Management), provides investment
management and investment advisory services to institutions around the world. | This material and its contents may not be reproduced or distributed, in whole or in part, without the express written consent of Wellington Management. MARKETING
COMMUNICATION. Nothing in this document should be interpreted as advice, nor is it a recommendation to buy or sell shares in Wellington Management Funds (Ireland) plc (the Fund. Investment in the Fund may not be suitable for all investors. Fund
shares are made available only in jurisdictions where such offer or solicitation is lawful. Please read the latest Key Information Document (KID), Prospectus, and latest annual report (and semi-annual report) before investing. For each country where the
Fund is registered for sale, the prospectus, complaints procedure and summary of investor rights in English, and the KID in English and an official language (for Belgium: Dutch, French and German), are available free of charge from the Funds Transfer
Agent State Street Fund Services (Ireland) Limited, 78 Sir John Rogerson's Quay, Dublin 2, Ireland and from https://sites.wellington.com/KIIDS_wmf/Countries/belgium.html. Complaints can be submitted to the Complaints Officer at the address of the
Funds Transfer Agent or by email to WellingtonGlobal TA@statestreet.com. The Fund is authorised and regulated as a UCITS scheme by the Central Bank of Ireland. The Fund may decide to terminate marketing arrangements for shares in an EU Member
State by giving 30 working days' notice. | In Switzerland, the Fund offering documents can be obtained from the local Representative and Paying Agent, BNP Paribas Securities Services, Selnaustrasse 16, 8002 Zurich, Switzerland. The Prospectuses are
available in English, French and Swiss French. | Rating: *As at 30/06/2023. The information contained herein: (1) is proprietary to Morningstar: (2) may not be copied or distributed: and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. The Overall Morningstar Rating for a fund is derived from a weighted average of the three, five, and ten year (if applicable) ratings,
based on risk-adjusted returns. Past performance is no guarantee of future results. © 2023 Morningstar. All Rights Reserved. | Summary Risk Indicator: based on a combination of market and credit risk measures. Historical data may not be a reliable
indication for the future. Risk category shown is not guaranteed and may shift over time. The lowest category does not mean risk free’. Please refer to page 2 for more details about risks.
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WHAT ARE THE RISKS? REGIONAL DISTRIBUTION SECTOR DISTRIBUTION

CAPITAL: Investment markets are subject to economic, % OF EQUITY % OF EQUITY

regulatory, market sentiment and political risks. All

ir;]vestors sflwgl? consider the rTi?]ks thlat mfay impact I | 8

their capital, before investing. The value of your North America . I 32
investment may become worth more or less than at the 78 Biopharma Large Cap 5.8

time of the original investment. The Fund may

experience a high volatility from time to time.

CONCENTRATION: Concentration of investments within Europe I 190

securities, sectors or industries, or geographical regions 219 Medical Technolo I 03
may impact performance. &y 284

CURRENCY: The value of the Fund may be affected by B3

changes in currency exchange rates. Unhedged Japan Y

currency risk may subject the Fund to significant -

volatility. Health Care Services _16310.0
EQUITIES: Investments may be volatile and may 1 -
fluctuate according to market conditions, the Emerging Markets 31

performance of individual companies and that of the 00

broader equity market.

HEDGING: Any hedging strategy using derivatives may Biopharma Mid Cap
not achieve a perfect hedge. Asia Pacific ex Japan 01%
MANAGER: Investment performance depends on the :

investment management team and their investment

strategies. If the strategies do not perform as expected,

if opportunities to implement them do not arise, or if the Middle East / Developed 00 Biopharma Small Cap
team does not implement its investment strategies 01

successfully; then a fund may underperform or

experience losses. 0 20 40 60 80 0 15 30 45 60
SMALL AND MID-CAP COMPANY: Small and mid-cap

companies' valuations may be more volatile than those

I 132
23

W39
0.0

of large cap companies. They may also be less liquid. W Fund Benchmark M fund Benchmark
SUSTAINABILITY: A Sustainability Risk can be defined
as an environmental, social or governance event or Totals may not add up to 100% due to rounding. Totals may not add up to 100% due to rounding.

condition that, if it occurs, could cause an actual or
potential material negative impact on the value of an

investment. TOP 10 HOLDINGS

Before subscribing, please refer to the Fund offering

documents/prospectus for further risk factors and pre-investment COMPANY NAME MARKET INDUSTRY % OF EQUITY

disclosures; For telatestNAY,please iitw fundinfo.com. Eli Lilly & Co United States Pharma, Biotech & Life Sciences 6.8
UnitedHealth Group United States Health Care Equipment & Services 6.4
Merck & Co United States Pharma, Biotech & Life Sciences 53
AstraZeneca PLC United Kingdom Pharma, Biotech & Life Sciences 49
Pfizer Inc United States Pharma, Biotech & Life Sciences 41
Novartis AG Switzerland Pharma, Biotech & Life Sciences 36
Danaher Corp United States Pharma, Biotech & Life Sciences 30
Boston Scientific United States Health Care Equipment & Services 28
HCA Healthcare Inc United States Health Care Equipment & Services 2.0
Daiichi Sankyo Co Lt Japan Pharma, Biotech & Life Sciences 19
Total of Top 10 408
Number of Equity Names 110

The individual issuers listed should not be considered a recommendation to buy or sell. The weightings do not reflect exposure gained through the use of derivatives.
Holdings vary and there is no guarantee that the Fund currently holds any of the securities listed. Please refer to the annual and semi-annual report for the full holdings

In the following countries, this material is provided by: Canada: Wellington Management Canada ULC registered in the provinces of Alberta, British Columbia, Manitoba, Nova Scotia, New Brunswick, Newfoundland and Labrador, Ontario, Prince Edward
Island, Quebec and Saskatchewan in the categories of Portfolio Manager and Exempt Market Dealer. In the UK, Wellington Management International Limited (WMIL), a firm authorised and regulated by the Financial Conduct Authority (Ref: 208573). In
EEA countries where the Fund is registered: Wellington Management Europe GmbH which is authorised and regulated by the the the German Federal Financial Supervisory Authority, (BaFin). Shares of the Fund may not be distributed or marketed in any
way to German retail or semi-professional investors if the Fund is not admitted for distribution to these investor categories by BaFin. Hong Kong: Wellington Management Hong Kong Limited (WM Hong Kong), a corporation licensed by the Securities and
Futures Commission. Wellington Investment Management (Shanghai) Limited is a wholly-owned entity and subsidiary of WM Hong Kong . Singapore: Wellington Management Singapore Pte Ltd (WM Singapore) (Registration No 201415544E), regulated by
the Monetary Authority of Singapore. Australia: Wellington Management Australia Pty Ltd (WM Australia), for use solely by wholesale clients (as defined in the Corporations Act 2001) .WMC is exempt from the requirement to hold an Australian financial
services licence (AFSL) under the Corporations Act 2001 in respect of financial services. WMC is regulated by the SEC under the laws of the United States, which differ from the laws applying in Australia. Japan: Wellington Management Japan Pte Ltd (WM
Japan) (Registration No 199504987R) is registered as a Financial Instruments Firm with registered number: Director General of Kanto Local Finance Bureau (Kin-Sho) Number 428, a member of the Japan Investment Advisers Association, the Investment
Trusts Association, Japan (ITA) and the Type Il Financial Instruments Firms Association (T2FIFA). WMIL, WM Hong Kong, WM Japan and WM Singapore are also registered as investment advisers with the SEC: however, they will comply with the
substantive provisions of the US Investment Advisers Act only with respect to their US clients ©2021 Wellington Management. All rights reserved. WELLINGTON MANAGEMENT FUNDS @ s a registered service mark of Wellington Group Holdings LLP. | Al
index data is provided “asis”. The Fund described herein is not sponsored or endorsed by the index provider. In no event shall the index provider, its affiliates or any data provider have any liability of any kind in connection with the index data or the Fund
described herein. No further distribution or dissemination of the index data is permitted without the index provider's express written consent. | 32Q9



As at 30 June 2023

GLOBAL LIFE SCIENCES FUND

A2 USD ISIN IE0009355771

Investment objective

The Fund aims to provide capital growth over the long term. Performance target: To outperform
the MSCI World Health Care Index by at least 2% per annum, before the deduction of charges,
over any 5 year period.

For the fund’s investment policy, refer to the Additional fund information on page 3.

Past performance does not predict future returns.

Performance (%)

Janus Henderson

INVESTORS

Fund details

Inception date 31 March 2000
Total net assets 3.80bn
Asset class Equities
Domicile Ireland
Structure Irish Investment Company

Base currency

USDh

Index

MSCI World Health Care

IndexSM

Morningstar sector

Sector Equity Healthcare

Cumulative Annualised
1 3 1 3 5 10
Returns Month Month YTD Year  Year Year Year
A2 USD (Net) 297 437 254 1372 6.76 876 11.76
Index 3.19 242 078 6.30 854 10.04 10.33
Sector 286 180 164 475 263 530 798
A2 USD (Gross) — — - - - 1.35 1447
Target — — — — — 1224 1254

Share class information

Inception date 31 March 2000

Distribution type Accumulation

Currency uSD

Cumulative growth - USD
30 Jun 2013 — 30 Jun 2023

250
200
150
100
50
0

Jun-13 Jun-14 Jun-15 Jun-16 Jun-17 Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23

MSCI World Health
Care IndexS

Sector Equity
Healthcare - OE

Global Life Sciences
Fund A2 USD (Net)

lendar YTD
Calenda A
year

Minimum initial investment

2,500

Portfolio management

Andy Acker, CFA

Manager since 2007

Daniel Lyons, Ph.D., CFA

Manager since 2023

Ratings

Overall Morningstar Rating™
As of 30/06/2023

* %k Kk

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
A2 USD (Net) 254 -435 472 2341 27.06 2.01 20.55-13.79 5.69 32.75 52.45
Index 0.78 -5.41 19.80 1352 2324 251 19.80 -6.81 6.60 18.10 36.27
Sector 1.64 -13.91 712 20.53 21.80 -3.40 21.68 -9.37 590 18.33 35.09

Performance is on a net of fees basis, with gross income reinvested. Source: at 30/06/23. © 2023
Morningstar, Inc. Al rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information. Past performance does not predict future returns.
Performance/performance target related data will display only where relevant to the share class inception
date and annualised target time period. The value of an investment and the income from it can fall as
well as rise and you may not get back the amount originally invested. Source for target returns (where
applicable) - Janus Henderson Investors.

For more information, refer to page 3.

For qualified investors only. Marketing communication.
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Global Life Sciences Fund A2 USD (as at 30/06/23)

Characteristics

Top countries (%)

Number of holdings: Equity issues 129
Annual turnover (1yr trailing) 30.93%
Weighted average market cap 126.43bn
Price-to-book ratio 4.63
Price-to-earnings ratio 17.48
Risk statistics (3 years) Fund Index
Beta 0.90 —
Standard deviation 1479 1474
Sharpe ratio 036 048
Top holdings (%) Fund
UnitedHealth Group Inc 6.10
AstraZeneca PLC 422
Eli Lilly & Co 3.66
Merck & Co Inc 2.91
Sanofi 2.91
Abbott Laboratories 2.70
Thermo Fisher Scientific Inc 2.38
Novo Nordisk A/S 2.37
Boston Scientific Corp 2.30
Novartis AG (ADR) 2.29
Total 31.84

References made to individual securities should not constitute or form part of any offer or
solicitation to issue, securities mentioned in the report.

Fund Index
United States 79.47 71.80
United Kingdom 4.47 4.30
Switzerland | 4.22 7.61
Denmark 344 4.27
France 2.91 276
Netherlands 1.89 0.28
Japan 1.35 4.37

China 0.99 —
Germany 0.81 1.88

Ireland 0.31 -

Regions (%)

Fund Index
North America 79.48 71.80
Europe o 18.04 21.94
Japan 1.35 4.37
Asia/Pacific Ex Japan 1.03 1.77

Codes

ISIN IE0009355771
Bloomberg JANGLA1
Cusip G50110165
SEDOL 0935577
WKN 935590
Valoren 1060639
Fees & charges (%)

Annual management charge (AMC) 1.50

Ongoing charge (OCF) 2.38

Market capitalisation of equity holdings (%) Fund Index
Over $100B 45.00 59.14
$50B to $100B 10.64 17.48
$10B to $50B 2039 2111
$5B to $10B 519 1.96
$1B to $5B 1430 0.19
$500M to $1B 1.88 —
$250M to $500M 0.19 —
Under $100M 0.01 —
N/A 230 0.12
Sector allocation (%)
Fund Index
Biotechnology 31.47 13.52
Pharmaceuticals m 3078 41.32
Health Care Equipment ] 14.77 16.63
Managed Health Care 10.62 9.15
Life Sciences Tools & Services ] 6.19 9.61
Health Care Supplies 242 2.90
Health Care Distributors 1.37 1.85
Health Care Services | 1.24 3.39
Health Care Facilities 0.84 1.10
Application Software 0.12 —

All ongoing charges stated are as per latest published report and accounts. The ongoing
charges includes fees payable to Distributors. Where the ongoing charges exceed the
target outperformance relative to the benchmark the return is likely to be below the
benchmark return, even when the Fund's outperformance target (before the deduction of
charges) has been achieved. Fund charges will impact the value of your investment. In
particular, the ongoing charges applicable to each fund will dilute investment
performance, particularly over time. For further explanation of charges please visit our
Fund Charges page at www.janushenderson.com. Under some circumstances initial
charges may apply. Please refer to the Prospectus for more details.
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Global Life Sciences Fund A2 USD (as at 30/06/23)

Additional fund information

Tax assumptions and reliefs depend upon an investor's particular circumstances and may be subject to change. As of 31 January 2023, Daniel Lyons Ph.D., CFA
also manages this fund. Please note: due to rounding the figures in the holdings breakdowns may not add up to 100%. This is an Irish Investment Company
regulated by the Central Bank of Ireland. Note that any differences among portfolio securities currencies, share class currencies and costs to be paid or
represented in currencies other than your home currency will expose you to currency risk. Costs and returns may increase or decrease as a result of currency and
exchange rate fluctuations. To obtain our prospectus and any additional information please visit our website on: www.janushenderson.com. A short-term trading
fee may be applied upon exiting the fund as per the prospectus. Investment into the fund will acquire units/shares of the fund itself and not the underlying assets
owned by the fund. Cash balances and exposures are based on settled and unsettled trades as at the reporting date.

Investment policy

The Fund invests at least 80% in shares (also known as equities) of companies, of any size, with a life sciences orientation, in any country. Up to 20% may be
invested in developing markets. The Fund may also invest in other assets including cash and money market instruments. The investment manager may use
derivatives (complex financial instruments) to reduce risk, to manage the Fund more efficiently, or to generate additional capital or income for the Fund. The Fund
is actively managed with reference to the MSCI World Health Care Index, which is broadly representative of the companies in which it may invest, as this forms the
basis of the Fund's performance target. The investment manager has discretion to choose individual investments for the Fund with weightings different to the index
or not in the index, but at times the Fund may hold investments similar to the index.

Investment strategy

The investment manager looks to identify innovative healthcare companies addressing high unmet medical needs across fields including biotechnology,
pharmaceuticals, healthcare services and medical technology. The team understands that success of drug development is binary in nature, creating wide
disparities between winners and losers. The investment process leverages proprietary statistical models to analyse the probability of a company's success,
focusing on products they believe can overcome the rigours of clinical development. Additional tools, such as physician surveys and prescription models, attempt
to more accurately predict commercial viability.

Fund specific risks

When the Fund, or a share/unit class, seeks to mitigate exchange rate movements of a currency relative to the base currency (hedge), the hedging strategy itself
may positively or negatively impact the value of the Fund due to differences in short-term interest rates between the currencies. The Fund could lose money if a
counterparty with which the Fund trades becomes unwilling or unable to meet its obligations, or as a result of failure or delay in operational processes or the failure
of a third party provider. Shares/Units can lose value rapidly, and typically involve higher risks than bonds or money market instruments. The value of your
investment may fall as a result. Shares of small and mid-size companies can be more volatile than shares of larger companies, and at times it may be difficult to
value or to sell shares at desired times and prices, increasing the risk of losses. If a Fund has a high exposure to a particular country or geographical region it
carries a higher level of risk than a Fund which is more broadly diversified. The Fund is focused towards particular industries or investment themes and may be
heavily impacted by factors such as changes in government regulation, increased price competition, technological advancements and other adverse events. The
Fund may use derivatives to help achieve its investment objective. This can result in leverage (higher levels of debt), which can magnify an investment outcome.
Gains or losses to the Fund may therefore be greater than the cost of the derivative. Derivatives also introduce other risks, in particular, that a derivative
counterparty may not meet its contractual obligations. If the Fund holds assets in currencies other than the base currency of the Fund, or you invest in a share/unit
class of a different currency to the Fund (unless hedged, i.e. mitigated by taking an offsetting position in a related security), the value of your investment may be
impacted by changes in exchange rates. Securities within the Fund could become hard to value or to sell at a desired time and price, especially in extreme market
conditions when asset prices may be falling, increasing the risk of investment losses.

Source for fund ratings/awards

Overall Morningstar Rating™ is a measure of a fund's risk-adjusted return, relative to similar funds. Fund share classes are rated from 1 to 5 stars, with the best
performers receiving 5 stars and the worst performers receiving a single star. Overall Morningstar Rating™ is shown for Janus Henderson share classes achieving
a rating of 4 or 5. Ratings should not be taken as a recommendation. For more detailed information about Morningstar Ratings, including its methodology, please
go to www.global.morningstar.com/managerdisclosures.

Glossary

Beta

Beta measures how a fund or security moves in relationship to the overall market. A market has a beta of 1. If the fund/security’s beta is more than 1, it moves
more than the market, while a beta lower than 1 means it moves to a lesser extent than the market. A negative beta could mean the fund/security moves in the
opposite direction to the market.

Price-to-book (P/B) ratio

A financial ratio used to value a company's shares. It is calculated by dividing a company’s market value (share price) by the book value of its equity (value of the
company's assets on its balance sheet). A P/B value <1 can indicate a potentially undervalued company or a declining business. The higher the P/B ratio, the
higher the premium the market is willing to pay for the company above the book (balance sheet) value of its assets.

Price-to-earnings (P/E) ratio
A popular ratio used to value a company’s shares, compared to other stocks, or a benchmark index. It is calculated by dividing the current share price by its
earnings per share.

Sharpe ratio

This measures a portfolio's risk-adjusted performance. A high Sharpe ratio indicates a better risk-adjusted return. The ratio is designed to measure how far a
portfolio’s return can be attributed to fund manager skill as opposed to excessive risk taking.

Standard deviation

A statistic that measures the variation or dispersion of a set of values/data. A low standard deviation shows the values tend to be close to the mean while a high

standard deviation indicates the values are more spread out. In terms of valuing investments, standard deviation can provide a gauge of the historical volatility of an
investment.

Weighted average market cap
The average market capitalisation of a holding, weighted by the size of that position in a portfolio or index.

Janus Henderson
S veerome
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Global Life Sciences Fund A2 USD (as at 30/06/23)

ESG integration is the practice of incorporating material environmental, social and governance (ESG) information or insights in a non-binding manner alongside
traditional measures into the investment decision process to improve long term financial outcomes of portfolios. This product does not pursue a sustainable
investment strategy or have a sustainable investment objective or otherwise take ESG factors into account in a binding manner. ESG related research is one of
many factors considered within the investment process and in this material we seek to show why it is financially relevant. For Qualified investors, institutional,
wholesale client use only. Issued in: (a) Europe by Janus Capital International Limited (*JCIL”), authorised and regulated in the U.K by the Financial Conduct
Authority, Janus Henderson Investors (Schweiz) AG (reg no. CHE-109.853.110 at Dreikonigstrasse 12, CH-8002 Zurich), and Janus Henderson Investors Europe
S.A. (reg no. B22848) is incorporated and registered in Luxembourg with registered office at 2 Rue de Bitbourg, L-1273 Luxembourg and authorised by the
Commission de Surveillance du Secteur Financier and (b) Dubai by JCIL authorised and regulated by the Dubai Financial Services Authority as a Representative
Office. JCIL acts as lead investment adviser to Janus Henderson Capital Funds plc (JHCF). Janus Henderson Investors US LLC, Janus Henderson Investors
(Singapore) Limited, INTECH Investment Management LLC, Henderson Global Investors Limited, Kapstream Capital pty Limited and Perkins Investment
Management LLC will act as sub-adviser to JCIL. JHCF is a UCITS established under Irish law, with segregated liability between funds. Investors are warned that
they should only make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from
all distributors and Paying/Facilities agents, it should be read carefully. This is a marketing communication. Please refer to the prospectus of the UCITS and to the
KID before making any final investment decisions. For sustainability related aspects please access Janushenderson.com. The Prospectus is also available from
janushenderson.com. Portfolio Holdings are subject to change without notice. An investment in the fund may not be suitable for all investors and is not available to
all investors in all jurisdictions; it is not available to US persons. This document is not for use in any country or with any individuals who are not eligible to invest in
this Fund. With effect from 1 January 2023, the Key Investor Information document (KIID) changed to the Key Information Document (KID), except in the UK where
investors should continue to refer to the KIID. JHCF is not regulated by the Financial Conduct Authority and the protections available under the Financial Services
Compensation Scheme and the Financial Ombudsman Service will not be available in connection with an investment. Past performance does not predict future
returns. The rate of return may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed,
may be worth more or less than their original cost. This document is provided for information purposes only and is not an invitation to purchase any JHCF Funds.
Janus Henderson Group plc and its subsidiaries are not responsible for any unlawful distribution of this document to any third parties, in whole or in part, or for
information reconstructed from this presentation and do not guarantee that the information supplied is accurate, complete, or timely, or make any warranties with
regards to the results obtained from its use. The performance data does not take into account the commissions and costs incurred on the issue and the redemption
of shares. This communication does not constitute an offer or a recommendation to sell or purchase any investment. The Extract Prospectus, the key information
documents, the Company’s Articles as well as the annual and semi-annual reports may be obtained free of charge from the Swiss Representative. The Swiss
Representative is FIRST INDEPENDENT FUND SERVICES LTD., Klausstrasse 33, CH-8008 Zurich, tel: +41 44 206 16 40, fax: +41 44 206 16 41, web
www.fifs.ch The Paying Agent in Switzerland is Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva, Switzerland. Its custodian is JP Morgan Bank
(Ireland) Plc. The last share prices can be found on www.fundinfo.com. Copies of the Fund's prospectus, Key Information Document, articles of incorporation,
annual and semi-annual reports are available in English and other local languages as required from www.janushenderson.com. These documents can also be
obtained free of cost from the local offices of Janus Henderson Investors: 201 Bishopsgate, London, EC2M 3AE for UK. The summary of Investors Rights is
available in English from https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A. may decide to terminate
the marketing arrangements of this Collective Investment Scheme in accordance with the appropriate regulation. Not for onward distribution. We may record
telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes. Janus Henderson and Knowledge Shared are
trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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B Acc USD Hedged Share Class | IEOOBZCOSB97
A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

Fact Sheet

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID

before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - +
infrastructure companies with a minimum market capitalization of < &
$250 million. The Fund uses a "Preferred Infrastructure” Lower Risk Higher Risk

philosophy that focuses primarily on equity securities of
companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity.

Share Class

NAV $17.12
Fund AUM

Class Currency $1,605.26m
Base Fund Currency £1,262.64m

Performance Data

Potentially Lower Rewards Potentially Higher Rewards

Key Risks Related to the Fund

There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
down as well as up and you may not get back the amount you
originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader
range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,
political or regulatory occurrences affecting their industries and
may be subject to a variety of factors that may adversely affect
their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return*® in USD % p.a.)

12 Months ended 30 June

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Lazard Global Listed Infrastructure Equity Fund 5.2 9.6 1.1 -3.2 8.5 3.8 - - - -
MSCI World Core Infrastructure =11 6.3 16.1 2.4 174 4.0 - - - -
Fund Performance (%)*
(Annualised Return*® in USD % p.a.)

Periods ended June 2023
Cumulative Annualised

™ 3M YTD 1Y 3Y 5Y S.L 3Y 5Y S.L
Lazard Global Listed Infrastructure Equity Fund 1.1 1.8 6.3 5.2 28.1 34.7 71.2 8.6 6.1 8.4
MSCI World Core Infrastructure 2.8 -0.2 04 -11 221 39.8 62.8 6.9 6.9 76

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to

1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD



Lazard Global Listed Infrastructure Equity Fund | B Acc USD Hedged Share Class

$100 Invested Over Five Years

Top 10 Holdings

160 Stock Country Fund (%)
Norfolk Southern United States 8.2
145 National Grid United Kingdom 8.0
Ferrovial 78
130 VINCI 7.8
CSX United States 4.7
115 Union Pacific United States 4.6
Snam 4.3
100 Exelon United States 4.2
United Utilities United Kingdom 4.1
85 Severn Trent United Kingdom 4.1
Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Total 57.8
Number of Securities 26
Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (34.65%) (39.78%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 30 June 2023 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%)  Index Relative
60 Weight
50 Industrials 478 26.2 21.6
Utilities 44.6 41.7 29
0 Energy 45 178 13.3
30 Telecommunications 3.1 0.0 3.1
20 Consumer Discretionary 0.0 0.1 -0.1
. Real Estate 0.0 14.2 -14.2
0
>f50bn £15bn to £60bn £5bn to £15bn
M Fund Il Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight Active Share 80.0
Continental Europe 40.0 12.7 273 P/E Ratio - Next 12 Months (%) 176 18.4
North America 30.5 69.6 391 P/E Ratio - Trailing 12 months (%) 16.4 18.3
United Kingdom 18.7 4.3 14.4 ROE (%) 12.1 13.6
Asia ex Japan 108 9.0 1.8 Dividend Yield (%) 4.1 3.6
Japan 0.0 4.5 4.5 Price to Book Value Ratio 2.0 2.5
EPS Growth - Next 12 months (%) -5.5 -0.6
Technical Statistics®
Fund Index
Alpha (% p.a.) 2.46 -
Beta 0.88 -
Information Ratio 0.31 -
Sharpe Ratio 0.52 0.38
Tracking Error (% p.a.) 5.66 -
Volatility 13.55 14.03

FSource: Morningstar. Technical statistics calculated three years to 30 June 2023. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference

interest rate.




Lazard Global Listed Infrastructure Equity Fund | B Acc USD Hedged Share Class

Fund Information

Fund Objectivet To achieve over the long-term total returns

comprising income and capital appreciation.

Asset Class Global Equity

Benchmark MSCI World Core Infrastructure

Management Company Lazard Fund Managers (Ireland) Ltd

Fund Managers Bertrand Cliquet & Team

Fund Launch Date 27/02/2012
Share Class Launch Date 01/11/2016
Base Fund Currency GBP

Class Currency usSD

Type Accumulation
SFDR Category Article 8

Settlement

Subscriptions Settlement

T+3

Redemptions Settlement

T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

TThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's
objectives or performance targets will be achieved.

Fees

Annual Management Fee 1.75%
Ongoing charges 1.85%
Max Subscription Fee 0.00%
Max Redemption Fee 2.00%
Minimum Investment Amount 500 GBP
Swing Pricing Applicable
Glossary

Cut-off Time 15:00 T-0 IE Dublin
Identifiers

ISIN IE0O0BZCOSB97
Sedol BZCOSB9
Bloomberg LGLUHRA ID
WKN A2JSC5

Valoren 34231086

Active Share measured as a percentage, active share is the degree of deviation
in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges
from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund’s sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year
to year.

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’s
performance and the benchmark.

Volatility is a measure of the fund’s returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com

Dealing and Administration
Telephone: +353 1242 5421

Belgium and Luxembourg

Lazard Fund Managers (Ireland) Limited, Belgium Branch
326 Avenue Louise, 1050 Brussels, Belgium

Telephone: +32 2 626 15 30/ +32 2 626 15 31

Email: Ifm_belgium@Ilazard.com

France

Lazard Freres Gestion, S.A.S.

25 rue de Courcelles, 75008 Paris
Telephone : +33 1 44 13 01 79

Germany and Austria

Lazard Asset Management (Deutschland) GmbH
Neue Mainzer Str. 75, 60311 Frankfurt am Main
Telephone: +49 69 / 50 60 60

Email: fondsinformationen@lazard.com

Italy

Lazard Asset Management (Deutschland) GmbH
Via Dell’Orso 2, 20121 Milan

Telephone: + 39-02-8699-8611

Email: fondi@lazard.com

Spain and Portugal

Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Switzerland and Liechtenstein

Lazard Asset Management Schweiz AG
Uraniastrasse 12, CH-8001 Zurich
Telephone: +41 43/ 88 86 480

Email: Ifm.ch@lazard.com

United Arab Emirates — Dubai International Financial Center
Lazard Gulf Limited

Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone: +971 4 372 8250

Email: dubaimarketing@lazard.com

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Lazard Asset Management Limited

50 Stratton Street, London W1J 8LL

Telephone: 0800 374 810

Email: contactuk@lazard.com

USA

Lazard Asset Management

30 Rockefeller Plaza - New York, NY - 10112
Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). “"FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 50 Stratton Street, London W1J 8LL. Incorporated in England and Wales, registered number 525667. Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium. This is a marketing document suitable for professional investors only in Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Freres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris. This is a marketing document suitable for professional investors only in France.

Italy: This information is provided by the Italian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Lazard Global Listed
Infrastructure Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein: Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Leutschenbachstrasse 50, CH - 8050 Zurich. The Paying Agent is NPB Neue Privat Bank AG, Limmatquai 1, PO. Box, CH-8024 Zurich, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

Dubai: Issued and approved by Lazard Gulf Limited, Index Tower, Floor 10 Office 1008 DIFC, PO Box 506644, Dubai, United Arab Emirates. Registered in Dubai International
Financial Centre 0467 Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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1.2.1 Wusiing

1.2.2 MIumly

1.2.3 jud (Lisnaniuduilasanin Budayius uazasans Basel III)

1.2.4 guaniu

1.2.5 mdyanldidu

1.2.6 luahdgyuananaiazdaiug

'
cala - o o = o

1.2.7 tuuaas@nalunailsyTaminsi underlying iiluusiinsuiariud . .

1.2.8 mswm;uﬁﬁpﬁﬁﬁnwmzﬁmaoL@‘\mﬁnmﬁmmﬁmuﬁa 1.2.1 - 1.2.7 und@ilneiu n.8.6. AMuuaLingy
1.3 as&sAsntiAvnu (lusiuasans Basel IID) (mnﬁms‘lifﬁm%uﬂmam‘wmnm”nmsﬁmﬁﬁmul,ﬂuﬁu TaanaInu
1asuiuan Wniamsdasimmiaviuildinaialy 30 Yuiuwaiuiinasulasuviwiu Taaluszrineiszasiiaido
na1 flvdanuidnianisfinisasnuluiusenan)

1.4 lugAyuanvdnaauwus (Derivative Warrants)

2. AadutiBizasnsI@IsLasuaAnLNLITUNITRINY

NINHAUA va. azdnsaanuldany 1. dasfinauauiduasanansaundninaaifiasudiu dotl

2.1 "hiﬁﬁamuumu‘%at?iau"mﬁﬁﬂﬁ&anm{ﬁmiz@nﬁum‘nn‘hagaﬁ‘u‘\’maamu‘tumwms

2.2 ansanldnufiald (udensdlilu duandu wiamdyanlidu wiasnssiifidyandamasroninueds A
Wau'laviuldsufiausnasulasidunislifinisiulaudniBaniasluanansiaauisnisninguunaiiuue wsal
Loau"l,munaomummsamﬂﬂuwaanmwmﬂ(ﬁ)

2.3 fidayatnmAuaansi uaa. snsauindeldiatinnilsznaunisiasandadulaamuldatominiaua uasdl
fiayanaiasiauyadiafisssy Taadayadonandasdtedsnnunasdiayaiiiadalddedavinaunandznnsdu
Lﬂumuamuiusumumna ) ) . . ) ) )
2.4 lunsdinlunsasnuludiuanidu wiamSaa14ddu Naananasdvnaniatiseniinsdmuanidu wsaem
Fua1d3u denandasiinssuarianiasusasiaaunnacadl

2.4.1 8W. U9, Y32 UA. AUAHURULIIAIAFTAARANTUNITIU

2.4.2 sunAsaauiy

2.4.3 ﬁmmsajmsaomswﬁ

2.4.4 suastiansineaTUREANNTAlNTIAR AT

2.4.5 ﬁmmsﬁ@mﬁamﬁwumnmaLtazwmmﬂamm\aﬂszmﬁ"mu

2.4.6 suAstiiansavaanuazidiinvivlseindlne

2.4.7 suasagaunvivdseindlne

2.4.8 anifunisdusrslsunaifidnrasvinuaadedugiurdneny 2.4.1 - 2.4.7

Wotl msaﬁau‘%amﬁmaaﬁanmamaaLﬂumsmuausamssnsaw:é'!a:huu’%ar@aaﬂsﬁ Weinmunudenanide (615)
auszyliludiuandu viadduanlddudie

gl 2 &o @ 4 ululdanuissae

fun 2 : viwdRuilssianmiae CIS

fui 3 : viwddudszanduihawiaanasiiisuintuedn
g1uf 4 : ssnssulsziandyandaunaalentin (derivatives)

3.13.2. Ussianaasvdnninduianindduiu wiansmeannalaeddduniazasnulusiolsaned
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vindauzasnasnula uualunsalnaaenssunis n.a.0.15adTNUAMATINNIT A.8.0. WIDAMZNTINNITARIA
VU WinnuiurauEaiiniodaiau uuinel{iis UssAmiauAluwiatiuiiu LLazmny“sa:TmﬁmnjsﬂmsmwLﬁudwﬂu
dszlamisanasnuiangsiu WidniIanisuasgudnanasiarsanasnuanaldwnnieiudly wasundasuas
ATNIIUAUZATIUATT N.R.6. WiaaazATTUNITARIANUNINETY Taaliddudasuivgfanibaasnunauniseiiiu
a3 il unsdidonananduliiadnilasnalszlaminasgdamiranaldaarunisaitug Tnad1fedouasineua
sylamivasgdamiaaonuiuady Taaazbidaindumssiunsifiallanneasidaniasens uazdainlasy
uAanngianiaasnuuan

Wil Msaanuluanasvdaduanlusivlsang anasviaduandinandasauamaiadunisvindayaniy

ooy

ﬂszmﬂﬁﬁumm'}umﬁn@u,arsﬁ'mué”nm’s“wﬁl,l,azmamué“nm%wﬁﬁtﬂuami‘mmﬁmﬂao 10SCO w3afifinstamandn
nindervlsamanidusungin WFE .

g1udl 1 : Ussanuazaauguiitiuadnsdasniansduld

1. Uszanuasnsans lawn

1.1 es&@snusvdssing

1.1.1 vju

1.1.2 lushAyuanvdnaiiazdiatiu (share warrants)

1.1.3 luuane@nadlumsdaviuiudnilaudna e (Transferable Subscription Right: TSR)

1.1.4 wuuaavanalunaisyiamingd underlying uluurdalusdeyuansdnaiagdaiu (share warrants)

1.1.5 m'lmsmuauﬁﬁ.ﬁnmm”muaommnnmwmsmumu 1.1.1 - 1.1.4 guldnineu a.a.6. Auua

1.2 anasuilshodsznea

1.2.1 Wusiins

1.2.2 M33umag

1.2.3 ug (Lisududasanin iudauius warasians Basel III)

1.2.4 Muaniyu

1.2.5 Mdya1ddu

1.2.6 luddeyuansdnifiazdaniud

1.2.7 luuananalunailselamifid underlying uwusiinsusaviug

1.2.8 anasuilduiifidnwasviuandmduanamiamda 1.2.1 - 1.2.7 ewuisinnu a.a.a. Anuaiisdy
1.3 ms‘mmsﬁﬁa"pmmsmaoﬁmsy'vﬁ’vamumwﬁmm (Structured Note) shotsuinaiist underlying dosia‘ladl

1.3.1 viwdRunnasnusrunsaasnule

1.3.2 dasmaniie

1.3.3 dasuantlaau

1.3.4 Credit \2fu Credit rating #3a Credit event iilugiu

1.3.5 vavM

1.3.6 1ihdfudiy

1.3.7 dufingududtnndouai

1.3.8 &udn fiuds wiandnniwdardsdumuiiartnonudvuaiudniasandadrunaaiuda 10 1ssauds (5) (n)
2avlszNAAEATTUATANALARIANY

2. aargulifzasanssuasndninaailunisasnu .

VIWARUN uaa. azsunsaasnulaaiu 1. dasinasuifzasasasaiunadninaginasudiu Grofl

2.1 hiidiafimuaviawaulanviidasnuinseyniuinnniyadiduasnuluasns ) _
2.2 snsanldeudiale (samdonsdliidu duandu wiamAga14du wiaanasnidyadamediontinuds Nl
Wau'laiuldeufiausinasulasfiunislifinisiulaudnisaniasiuanansiaauisnisninguunaiuue wsal
Loau"l,m"lvmaamummsnmumuwaanmswmﬂﬁ)

2.3 fidayaAenAuasasi uaa. Snsadindeldiialiiunsznaumsiansandadulaaenuldadiosiniaya uass
fiayanAfiazviauyarigfisssy Taadayadnadasdvdsannunasiayaiitiada'lddednvinaundniznnisdu
Lﬂumuaup‘n‘tuszmumna ) ) . .

2.4 asdifdunisasnulumuanidusissng wiamdyanlidusivlseina faananansdonaniazrsend ans
A muanBudvdsavea Wamdyanlidudvdsave donandasiinisiuariaviaiusaslaadaiunisdueig
UssinAnfiansazvinuasifienugiusinaiu 2.4 &ui 1 da 3.13.1 Ussiavuasudnniwdusaninduau wians
mmanwaimﬁ%ﬁumuamu‘luﬂszmﬁ ) . . 5
2.5 msasnuluanasniiansasuasdyadaziadroninudy (Structured Note) davdulueaudauluiuiinegod
2.5.1 andsnflanrasuasdyadannaaleniinune (Structured Note) finsanananauunuiagd19a9AU&ua
fudls vanannindavay (underlying) dssianifienAududn duils wiananniweda19ae (underlying) aavdeyan
fiaanaaroniin (derivatives) anuiisyylusui 4 da 1

2.5.2 vnnmsaomu“lumswmsmuanﬂmmaoémmé’iamﬂmwmum (Structured Note) azdinavinlvinasnusiagdu
wauniwdadule mswmauuumaoLﬂumwﬂﬁumnaomummsnaamu‘lm Guusiduldaumnassrusnadediivuaiag
International Swaps and Derivatives Association (ISDA) wazidunindduianunsaildausia’le TaanaunsaInu
uaa. maoammnmnﬂmwﬂﬂanammnnmsaomummam‘lunaomumaasmuanmwmaumna‘n"l,ﬂuuuoﬁaﬂmumﬂ
2.5.3 lunsdlidussasiifidnwarnasdyandazaarontinuns (Structured Note) dofidiadvuavinuldausia
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aananasiidnwasuasdyandamaareniinude (Structured Note) maouuﬂan‘lunaomummsn"lnaaumwmsm
fidnwaraasdayandaunaaroniinuel (Structured Note) fonannauasuangiia uaa. sadua'lé

2.5.4 ‘Lunsmmﬂumwmsﬁﬁﬁnwm“ﬂaaa’mmﬁﬁamumwmum (Structured Note) dorguaznalusnodsane dag
Unngihenasifidnwazuasdandaunaaroviinuele (Structured Note) uumwmﬂswna‘tusunwauammtﬁaﬂa
1edoiuinansutaavilduassssufiandfifsna uavuaa. dasanfiumsialifidannasdudaanasansisl
a”nmmwaaézyzm%amqa‘uwﬁnmo (Structured Note) fesia'lufinaunisainu .

2.4.4.1 Midgaanenasnfidnrazuaddaadauaarentiiuely (Structured Note) sosiafiiiduyarigfisssuuag
emmsﬁﬁﬁnmm"maoa"mqp%qmﬂmwﬁ'uma (Structured Note) %atﬁmmn‘i%n’msﬁ’m‘;mt@‘imﬁnﬁ"lmunjsmmm
sfaansluszundayaindiadadenad 1% uas. nafudl 15 uaziugavinauasusazifiau el lunsdliiuds
aanuiungarinnisuas uaa. Widwaasuivyasigdsssuaaluiuvinasda 'l

2.4.4.2 Iunsmmanmmmsmmdowaﬂs"mnmaﬁmﬂaomswmsﬁﬁﬁnﬂm"ﬂaoﬁzycyw%amma‘wuﬁmclo (Structured
Note) atinefiffad 1Aty ‘mNaanmswmsmuanwmumaoz’a’cysmﬁamﬂmwumm (Structured Note) &vsaiduyadn

aa o

ﬂmﬁﬁumaaﬁmmsmuanﬂmumaae“a’zyzmsfivamnmwﬁmvlo (Structured Note) unéy ura. Wi

&l 2: ninddulssianuiha CIS Annsaanagaaldtofunguanasiolssna
ﬁvﬂqmuﬁ@LLawﬁnLnmsv‘iLﬂu"Lﬂmjuanﬂﬂaaﬁu"lumsamu .

il anviu MsasnuluniwdiuddudsaanuazafiadendunnasusnunsaasnuldludagruunnnituBawindu
80% a9 NAV aadnasnu CIS snviszineaiu

Uil 3 89 dHud 4 ululdeudszaea

q1un 3: ninddulssianidudinzasdgartiunisiiusvlsenansans &I UseinANLAsLLYVinI Ul
g1ui 4 : ssnssudssiandyandauaalvntin (derivatives)

3.14. famahunisaenuluvdnniwauianinagdudu iiadunsnddurasnasnusiu

Fasmdrumsasnulundnninduianindduiu tiaduniwddurasnasnunnlulsanduazsolssne :

vluldenulseaia Wil anviu
giun 1 : dasndrunisasnuiFiwaaugaannindlduniaadean (single entity limit)

9ia sztanninedu dasdru
(% aav NAV)
1 i CIS
O O e L S B Lidu10% ]
1.2 shvdseina Lidrdnansaiu

Ut 2 : dasmdrunisaenuiidrwiaaulseianniwgau (product limit)

%ia sztanninedu dasdu
(% uav NAV)

1 uuae CIS
1.1 Tuissinea iAu 20%

1.2 shoilsgined Liddndns&iu

4. nsuuvatiauulaasnu (Class of Unit) :
4.1. nMsulvrianilaaIny : luf
4.2. dssiannisuiisdfianilraasny : Lid

4.3, uazidaaiRuLiu (MsuUvATAUUILRINY) :

1AL AALANLAY
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5. Msldva LKl aaIUATIUsA ¢
5.1. 4a9MInNIstEUA U AUUILRINUATILIA :

- NI

- Wnileyd

- Internet

- fadusyunsuNanIasudiadiu

5.2. 51888880 U AUUILRINUATILTA
fusagiayalumivdadnudiudayanasnunuvdaciu'las uaa.
6. NSLEUAILNLUAINISLEUDAILATIUNSA :

6.1. da9NMIINISLAUALNEALNRRINITLRUDUILATILTA
-ATM

- Internet

- U¥ndanis

- Ndsweld

- gadusyuUNIsEEuIasudafy

- Wnilgyd

6.2. TEALLEIANITLEUATNLNANFINTLFUALIATIUTA

fusagiayalumisdadnudiudayanasnusuvialiulas uaa.

6.3. Msdedianiiaaeny :

7. as3udiadumiraasnuy

7.1. dasmanissudiadumiiaainy ;
- 1 ndanis

- fadusgyunsnaniasudadiu

o

- MUNLIENIANTAIRUA

7.2. nuasiaataimenissudadumihaaenuiinigy :
fusagiayalunisdadnudiudayanasnusuvialiulas uaa.
7.3. 38mssudadunibaainy :

- WUUARATTANDIFRINY
- WA 1@

7.4. Naanduaisnissudadumbaaenuiiniy ;

AusagdayauazriimsiudadumiraasnuauaasfifaldlunisdatmusruiiayanasnunuviaiuladuisEm
N3

7.5. svaznarlunissudady ;. naiuvinnns
7.6. uasdaaszasiarlunsiudady

fianihaasnuaiusazasuuuunasy “Adeanafunmiaasnu” Tannvinnmanvaasuidniannis
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7.8. uaLtdnan1su e AU EAINULRNLEY ;

7.8.1 msiszdudsudadumitaainu

w¥niansavisedudfudadumbaasnulviudguiaduaaly 5 Suvinnstuusiuidwayasmninddugns
YRATRUILRINU u,azswmv\muamumaﬁpmmssﬁvamﬂwaanamu 'Imuﬁ‘tﬁﬁmm‘muqmvi'm'ﬁ“lumoﬂszmﬂwaav;d
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wEniansazissdulianudzigiambaamuszytiludzadatiyfnasmu LLax/w“iaﬁﬁnjsﬁlu"lc-)ﬁn“iﬁmﬁmms
ﬂauinL‘wamms;lmmazmﬂiﬁﬁaawuwaamu‘luaumm 12u E-Wallet w3a Prompt Pay il nsalnusdnianisinl
fidasmenmssuissduAznaduiuty wBEniansasudeigdambannuareninlulduluduadsnianis via
FULDIMIAUTAMNAILUNTAN

7.9. snaavidaaifiuéu ;

1¥nian1srasgnudndlunsdiulse wWasuwlas 2aeme 5305 way/vwia Wau'ly endunisdia e duildeu
wihaanu Msthszinaduniboasmu Hudesnislan Afmdas Inadainléfuanuivrauanngiamboaimu

o oM

wd Tass¥nianisazudelvigdamihoasunnumuilssmasdinnuanenssuns a.8.6. MU
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8.2. maaztdaan s ULUR A UNUILRINULNULAY :
fusagiayalunisdadnudiudayanasnusuvialiulas uaa.

9. A1sdszAsudadu funldaunihaasnualiaudansweg uSanswaiuduunudu ;

TunsdinudnInnslignusaiissarznaduniitaasnuiiudu uazazisyaraafuniiaasnuidundnnsweguia
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10. nstdauduan1sAIsERuAIZNaA UKD aAIUAULARAaMUREAINY ¢

w¥niansnasnunuasidauinuaiissaiznedunibaasmundgiambaasuifisideanafumizaasnuuainag
Nusdaliud 'l wwnzlunsdifdiualilulasenns dediaslaitAuninsdidosialadl

(1) 1B3ENIaNIsNaINUNNRATAULE Sanudialaagdauazsumaaunaindunsdidinuadosalud Taaléasu
ANULuAaLUAIKQUAKNALUTE TN

(n) fieanduvintilisnunsainning Analau udnanswaudansndduzasnasnusnuidalaativaNnasuNa wia
(1) Siwmaivihinaenunulildsuisaduannudnninavdanindduiamulisnuivuanailad dowadenaia)
uanwifian1smIuANEAILEENIANITNAINUTIN . )

(2) daamihaasnuiismfuafuniraasnunaunialutivszasanNuadFnianisnasnusiunyii siansudafuniie
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Funseaufuannarineu
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maamuiﬂmwﬂm‘awnauu‘maomus’uuauu,amaamum"tﬂ“lumswmsaamna‘nmmﬁms‘m 9 TRaWAY
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Fanmisnasnunniudadumbaasuiy Taadasriiszamedundgiavibaasmuamuaiduiuidedonaduniay
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11. ns'biznabisudadubiduulasuminaasuaiude ;

1. wwsasfiansivualigaenuidugiunissenlddns

1.1 esssutfiaunisfnaniwaaa (liquidity fee)

- nAINUTINIL

a"ms'imﬁssnu‘imimﬁm:namwna‘aa"l,mﬁu%auaz 2 AAYYRAINUILRINY
syauyaAInNsafumibaamunIadudasuniiaasuaan Lidininsaaay 15 aasyamninbgdugniuasnasnu
ey / w3a szaznainisiansasuiraaanulitiunii 30 Ju

ndnnaivazdaula

u%a:im:immsqzﬁmsmn‘%ﬂmﬁu Liquidity Fee TudasgugalitAusanay 2 aavyadiningasnu Iaauidninnisag
vllaerdns Liquidity Fee ABanLAUIZ smmsymuuammsmmuuumaomumaé’mﬂﬁluuumuaamuaan LasuIa
staznaINsiansasmiiaaenuiasBanidudisssuianiluntedathnuduiayanasnusin uay/viameiulad
22913 HNIANSUTaN UM TaIN AU ENIaMsATUA

fiagoIudns

o 3¥NIANsaFNUENEAaunladan Liquidity Fee ABanfuaseldauaaaifiazaciEinianms wa'bitiu
fangogaiinualilulasens udensulsuuilasseduyadinsanafdumhaainuniaduiliauaan wagvia
58 unmmsgiaﬂsammuamumuisﬂnLnnmﬁssnLuﬂuuvimmmaﬂwuwaansmmmms wei'laisinnNyadinsane
ﬁuu%azi’mﬂﬁguﬁmﬂamuaan AT ED) “hiLﬁunhsxnznmﬁaﬁsaaﬁrimum"ﬁ‘luimam; TaausdnInnsastia
mu‘iuuﬁoﬁaﬂmumuﬁa:galnaa‘v!usmuazﬁn%jﬁwamﬁﬁmﬁmmm‘samumo?jaoma5u17|u“ﬂ:‘i1/|59mifimuc-i

* WENARATAINUIVENA MU EazIdaauANINariLas/ Wi aRawly uazdns Liquidity Fee Nuanavduau
srazIAINTianTaInlIARINY LRE/WIayamAINTTNgfunhaaInumIaduLllauniiaasnuaanle

. nmmqmmsmaaauuamwmmmanamaauummmumnﬂum(mn)m“tﬂ'lumsﬁmsm'\Ltaw'%aﬁmaulaL‘%'aosha 99
WAendiasunislde3aiia Liquidity Fee Tufuvinasiu
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navnuidasurnndunsidniaiaas waue uduidasa dasd8 Wue aan Wue

asfiasanldadasiia . . . )
e 15NIaN1TaLlugldaanfiafarsanfanld Liquidity fee nuanevAuluwsariuvinnsniinsldiasaciiail

e 13NIAAITATRAITAUBaALAY Liquidity Fee TaafinannistunisfasanduldauuTaunauasuu NNz sv
InMsAnUe TeaRNTAUINNTITE6E9 9 MtAedias Tawn

1) mumuuaum‘lﬁmtmnmseﬁamﬂmswaaumaonaomusm (transaction costs) w2fu bid-ask spread Huldsuuilas
“L]Jmnmsq‘iamumswuaumumuuaumim'\ﬂ”tumssmené’mmumsaamu LRg/HIa mumuuaumiﬂumtmnmsumnn
nnnasnuNdatame (asdl feeder fund w3a fund of funds) Hudvdunuuasarldaraduiiieldiag lugiu

2) dunuuazaliananisvingsnssu REPO WalsBuanmnaaasasfugsnssuamaiveg (6185) uag/via dunulunis
Wuldenasayiusiiadasiumudss

3) sviuyadinsunadunibaasusaduildsunizaasnuaan uasiassasnaInsiaasasmiaasvuraiia
whgasnundanadadivulomansiansasndnning

4) INMWARDIVDINAINUTIN LAY amwadawaow’s”wﬁauﬁﬂamuﬁaﬂjao

5) wasanaINu uTEIANTAINY ARBAIURAITARINUDIVSNEIUTNRINY

6) Rdudu q Naraiadiuluauins NANANTZTNUININARDIUDININNTWENNDINUTINIINU
Taaudsninnisanafasanlddayalsznansaalddaniasseifiaguazviasuudsruuasuianisdsafiuainifads
AAmdiasvihfiansavinldmaliansasudunsidnmalunauasndaula o vaedu 9

o lunseliifinslin3asiia quU|d|ty Fee il 13¥nian1sanansa3aniiuy Liquidity Fee qumumnmsﬂmuam
ninddugnimagasmsinmnaiasviaudunulunsdfamanindduaasnanuau (swing pricing) (é1%) w3an1s
WnAsssuiannsdamemibaamuiiagviaudunulunisdiaananinbduuanainusiu (anti-dilution levies —
ADLs) (61%) u,a“mmsnhismnuLﬂsaonaiumsnsmsmmLﬁﬂoamwamaaoau"l,m

. ‘lun_sfﬁﬁﬁms‘immaoua Liquidity Fee i 13uann Liquidity Fee msnmnuvl,qumnz'?“uL‘ﬁmamu atv'lsAaunis
lifrTaviiaiiiinglszaodifiaussimuansenumeauianaiatiudugianibaasnuiidonsasnulunasnusa’ly

v oo

wiavfiafilildfiingustaediiagsonanauunulinainuusaciola

- naynusIu feeder fund wae fund of funds

Lﬁ'anamuﬂm anaiinisld liquidity fee v3¥ninn1sasiasandiiunsiidaaadasdiunasnudaianig
saavidaaiiiniy

lanasnuilaraneli liquidity fee w¥vniansazeaiiunsligaaadasiunasnulaianie audayalésuain
navnulaieve TasazBaaiuamudadiuannismadunineasuviaduiddsuaand viaululleauaafifiauas
138MYaN1T TaadAfivivilselaminasnasnuuasgiamibaanuidusda deavdiiunsanuaaldgmdanasnusiu

'
o

' wasduldeuiidsennadiinidasiinue

1.2 msﬂi”mgzlqmm%wrjﬁuz\jm%mﬂagmsmimmmﬁazm”auéumu1un15~faw1ﬂ%‘?wﬂﬁumaonaav!usm (swing pricing)
- naynusINNL'l

dagugalitiuianay 2 2asyariniiaasnu @edd

- Full swing pricing

- Partial swing pricing

nannaivazdaula

* W3ENARAITIZAIUASAST swing factor gugalilAusasas 2 2ayaAIMIEaINY LAZLFENIAAITIZRAITAN
t8an14 Swing Pricing iy Full Swing Pricing wsa Partial Swing Pricing augaffianastddninnis Taaa i
szlaminasnasnuuaziianiraanuidusdey .

« swing factor findnnslunisRarsandulidauulamauazuunnndsnianisiivua TaaRsannladaee
q fAendiag ldun

1. dunuuazarldanaannaistiamaninwaduaasnasnusu (transaction costs) wiu bid-ask spread Auldauuilag
llannmsdamaningdudunuuararlddnalunsinmdadiunisainu uay/vda dunuuazarldanafignidaniy
AnnasnusINdatane (nsdl feeder fund wsa fund of funds) sudedunuuaz/miaaldaaduiiiiadas iusu
2. duvuuazAlddnanisvingsnssu REPO alduaninaaagsasiugsnssuzunaing (614) uag/wsa aunulunis
Wuldenarsayiusiialasiuauides .

3. _Rdzudu q Naratiaiuluauian NHNANTENUINNARAIUDIUANNTWENNDINUTINRINY

o

Wil B3ENIanIsanaRasanlddayailssunanisan u‘lm‘uaLmqsomuaﬂu,awsaamJmgmua”ﬁamsﬂsuﬁumn

'
al

asadAmdaswinfianusavinlduiavisnaunsadifiiunislanalunaiwazdanly o vaeiu 9

'
o

e Swing Thresholds findnnislunisRarsanudulidauulauauazunnnidsnianisaiiuua TaaRasanan
s q AiAedia Maud

1. §AnARaIuaINAINUIN L1 amwmaiawaom‘s“wﬂauﬁnaamuﬁamaa

2. WasANITRINY UTLLNEANTRINY maamuamaymmmaamswmﬁumaomu

3. ﬂaaﬂau q fianatAnduluauan muwansvmuamwmaaomamarmswﬂmnaamusmamu

il wEndansanafiansanlddayadsanamsnalddaiadieifiaduazmdasuniisrunazwianisdszifiuain
adufihmdasvirnaansavitldalisinsasiiiunisiamelunaiuaziauly a iy 9

o al 2azlnuaznily V3ENIaNTT 281314 Swing Pricing wiaufu Anti-dilution levies — ADL usignunsaldsiudgu
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ww3aviialunisuduisanudasaniwaaasaule

fias9Iuans

. ummaﬂmsmaaoauﬁmwauuwauaﬂawmﬂaamumm.mﬂ(mu)m‘hj‘lumswmsm1mesammaulaLsaamo 99
\Aendiasdunisldiataiia Swing Pricing ufuvinmsiiu

o 13¥NIANsaFNUANELAaunlasdns swing factor ABanLALAZe ldamuaaaffazasdnians ue'liiiy
Fangegaridinualilulasenis

o 13¥NIANSUARNIUENET AR A dambaasuitseduimada Nudndusaadamiraaenuluiuvinnsisiang
lifi3asiia swing pricing uazidsnianisaztihnaadamiiaasnudenadllldlunisiansanuasudadadulaias
69 q A diasfunisldiaiaiia swing pricing tusuvinnmiu Weilis¥niansuasnuandiagliuldaunlasnis
snfiunsie q Aldafunsvidadadulaliudiifiderdasdunsldeiaciia swing pricing Tusuvinasiiu wivinn
mwmﬂswngmﬁﬂmeﬁawmummumumvﬁamomumaaaummsuuvmmmsmsumnumu”l,ml,a”swzlmssfiauum
asnuiiseiadandenidulitdaiu Bildsunsasssmbaanu doduldamuaasfifiauasuisnianis

asRasanliaiaiia

o 3¥NIansazidugligafifiafiarsanidanld Swing Pricing Auansnedulunsayiuvinnis Afinnsldeiasiiad

« lunselfuddnianisRasanld partial swing pricing asilunsldanwsiuvnnsdanalaidadiunayaada
meambaasuaniaasnasuiiisufuyasningdugnaionunuasnasnuiiaiunit swing threshold 7Avdm
fansivua Taafiyadrdamnamiaasugniuasnasuamaanyasnsdaniiaasnu (subscription) wn
uammsﬁmﬂaﬂuuumaomum (switch in) Wndayamnsunaduniiaainu (redemption) wazingrayaninig
ﬁmﬂaﬂuwmﬂmmuaan (switch out) .

& a o o

Wil seas Laﬂmﬁmsmmmtﬂuiﬂmu FNWENIRATAINUA

- navnusu feeder fund wag fund of funds

Wanasnudaranefinisld swing pricing 13svniamsaziansandiiunisliganadasiunasmulaianie
saavidaatiuiy

lanasnularameld swing pricing 1w3¥ninnsazafiunsividaaadasdunasnulaiane audayailésuain
navnularane Taaldnannis best effort sf'mﬂu"hjmmaﬁﬁwaw‘iﬁmﬁmms uazAdviivilszlarminasnasvu
uagifanuraanuiiudrda Taadfiunsaunaldmdanasnusui’ly uazsiiduldaundszaanifadasfiinue

1.3 mﬁssuLﬁﬂnnwssﬁawWHMuuuamuﬁazﬁauéuwu‘lumsﬁamw%wﬂ‘ﬁ'u AavnadNusIN (Anti-Dilution Levies —
ADLs) .

- naynusINl

dasgegalitAusanay 2 uavyariniaaIny

ndnnaainazidauly

o 13NIan1TazRaTanGaniiu ADLs Tudesgega LitAusaaas 2 aasyaminiaainu

o 13¥NIAMTATRAIITAUNGEALAL ADLs TaafindnnnslunisfiarsanduldauulamauasunineidEnianis
Anua ‘Imﬂa"aﬂmmmnas“muuLta“usaﬂsunmua"maLmeoﬂaummaamunom N.Q.60.LASUIAFUNANLTEN
fansanuuazvizamiianuifiauiadu il ansAuua ADLs factor avenfledeiadaiiideandas l6un ‘

1) mumuttqsm‘lﬁmr;mnmssﬁ’amwswaauwaanamusm (transaction costs) 1au bid-ask spread ML;Jz‘iﬂuLLﬂao
ldannmsdamanswadusunuuazairldanalunsfndadiunisanu Lag/via éumull,l,a:;ﬁiﬂii:hﬂﬁgm%nmﬁn
nnasnusIndalane (asdl feeder fund wsa fund of funds) saubvdunuuasaldiraauniiedtag Wugdu

2) sunuuazalldananisvingsnssu REPO idalgudgninadavsavsugsnssuaunalvg (61%) wag/viza sunulunis
UsuldanarsayiusiiatlasAuanuides

3) fafudu 9 Aaraiatuluauas AfuansznugawasauasndanTuaNnasnumIUaINY

iodl nsa:mammsmawmsmw‘hjmauaﬂsvmmmsmﬂ“lwuamqasommaﬂu,a”visaaunmﬁwuua”mamsﬂs uan
afafiAmdasvinfianansavinldavigansasiiunsldmelunaiuazdaula a il q

o msAmua ADLs threshold fiudnnislunisiarsandulauuisnauazuunmeimBdEnianisiivue Taauisn
AnnmsagAiivfvilRIanerdasiiendas 16una .

1) fnwadasuadnatnuIu 1adu amwaaawaom%”wﬁauﬁﬂamuﬁaﬂjao

2) WasANTAINY UTLANTAINY ARAAAURAITAAINUDIVSNERIUTNRINY

3) Rdudu q Naratiadiuluauins NANINTZTNUININARDIUDININNTWENNDINUTINIINU
Wetlusnianisanafiarsanld dayalssananisanalddawiasseifiaguazriaguuigiuuasvianistsafiuain
MafafiAmdasvinfianansavinldavignansasiiunsiamelunaiuazdanla o vaugiiy q

o o aauzlauaiznily 13HNIAN1S a'lsi14 ADLs wiaudu Swing Pricing uadunsaldsiuduiaiasiialunisuims
ANUELIRAWARAA UG

fias9Iudns
o UFNInNsuadNIUANINaztidayanasnthaasnunnuiia(d1f) anldlunarsiansanuasniadadulaGassie q
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vAendiasAunisliiesasiia ADLs Tusuvinansiiu
« 3NIANsUaRIUENETIAsh A damibaasuiissduimada nudndusaadamiraaemuluiuvinnsisiang

'
o

liiin3asiia ADLs wazid¥nianmisazsinsaadamizaasnudenadllldlunsRansanuasniadadulaiassne q 7 .
WAmdasAunislieiaciia ADlemuummiuu mu:u;rmqmmsﬂaaomamwﬁﬂuLﬂaﬂuuﬂmmsmtuumﬂﬂ a9
Tasfunsmsadadulalludinihedasiunislidiesasiia ADLs Tuiuvinnisilu Ltgimﬂmwﬁmsmmwﬁﬂmfi‘fa
wihaaInuanuawsauv&IutasurinasiulisusaBenifudulduasnanisdanmihaasnuindissaraidinnGan
Al aadu Bildsunsiaassuihaaenu doduliauaasiifiauasizsnianis

o 3¥NAAATUARNUANETARZZuALAY Anti-dilution levies — ADLs anagfiviisanisdanizaasnuuarduilfau
wihaasuiin wiamsAumiaasmuuasduildsumbaasuaan avdeladenilefiAu ADLs threshold Aivssm
Aua'll nudersiniamsuasznudndiasiansandinuadannisBaniiu ADLs uansedu'ld uazuagoIudnsd
fagfdamuuaiiadnlunsdanduangnafvinnanisdamioasuuazduldaunihaaeuidn viiamadu
mnuamuuaxa’unJaﬂummqmwuaan‘tuﬂ%mmujﬂmuu,mma‘vmwmammsqumuum“l,m

* 13ENIRNTIVAFNIUINELLRBuLLRITATY ADLS ﬁL‘Sﬂmﬁyﬁo Taauaaaitanasuddnianis wa'liutAudasgege
fAnua1ilulasens Taausinianisazidawwaluniiviafmusdiuiiayanasnunuuay/wiaduladuassinianis
vsasumetasmeduidEnianisiiviua

asRansanldiesaiia

« Biniamsanduglinanfanasandanldnisdaniiy ADLs Auansreduluudasiurinasiifinsldesasiial
o 13¥NIan1TaARAITAUGEALAY ADLS Taaay LﬂunwslﬁLaw1°5uﬂ1nwssﬁam1ﬂ‘lmﬁﬁmmuwaanam«i‘?amwum
aunuanuasnauiauAy yarnindauaniionuauanainu SaA1tAuni ADLs threshold Aiss¥nianisavua
TnafiyaddamanihaasuanizasnainuimwIsanyarnstianizaadnu (subscription) wanyad1n13dL
Lﬂaﬂuumuammm (switch in) #adayasnsuaduntilaaInu (redemption) u,awnmmgamnﬁﬁ’mﬂamu
wihaanuaan (switch out)

Wil ;meandaadznisinmnaniuliladsnusEnianisivua

o 13¥NIANISAMUA ADLs Threshold 1aaldidayadosa‘lald

1) yadnsdiamihaasnuuazduildaudnunnninyasinisznadumbaasuuarduildsuaan

2) :gamms'ﬁauu'sﬂamuuazs‘fnu,ﬂﬁiﬂmﬁ'lﬁaﬂn'j'ngaﬂ"]msmﬂﬁuuuwammtaza"mﬂﬁiﬂu aan
ﬁon‘%ﬁmﬁgmsmaﬁmsm‘mﬁmum ADLs Threshold (1) was (2) Tuseduisafu ‘

¢ lunsedlfinisldiasasiia ADLs @l ADLs AGaniAvldazinnduidnnasnu af;i'm"l,sﬁ.mmn'ls‘lﬁl,ﬂ‘%aaﬁaﬁﬁ"mqﬂ;zm
WaussranssnunvaLianaiatiudugiamhaiidenainulunasusa’ll indacfiafililafiinglseaediia
gsnanautnulvinasnuusadnale

- navnusu feeder fund wag fund of funds Lﬁ'anamuﬂmﬂmaﬁms‘tﬁADLs idnIanisaziansanetfiun1siv
ganAdavAunasnuldaang

saavidaaiiuiy

Wanasnulaianeld ADLs 1sniansassdfiunsividanadasdunasnuilaiane mudayai'lésuann nasnu
Uanane TagasBanfumudadiuannnisvitnemstanibaasmuuazduil daumibhaaanuidn viamaduniig
avnuLarduLldnumitaaenuaan wiadlullaugafifiauanisnians uaserfisdvlszlaminasnasnuuaziia
wihaanuilusdey Taasfiunisauaialdaidanasnuruinll wasiduldeuilssaanifedasfiivua

2. msﬁmum‘fiau"tww‘%aﬁaﬁwﬁ’m‘lumﬁumﬁomnﬁuwmﬂamu

2.1 ixﬂmmﬁcﬁa\‘lu,ﬁamavifnn'aumsmuﬁuumuamu (notice period)

- AaYVUTINI T ) )
afianiiaadnuaainslanauniiaaINUYRAITUGN Adlasaaay 15 aasyarinindiugnizasnadnu agiag
wABENIansaninlunagegalitiu 3 Juvinng

ndnnainazdaula

¢ 1FEHNIANTATANNUATLELY nmﬁ@ﬁauumaomumaouaomwmnaums"lfiaauuumamu (Notice period) ‘l6ianu
aaeidanass¥nianis uelitAu Notice period Qoa@mmn’mum"h”luiﬂson'\s Fudvndvyadinslanauniiaainu
AGanAuzldauaasfifiauasisnians udlisiniyamdusiifidiivualilulasinistiaaudsnianisasidaieue
‘lwuoﬁaﬁmumuwauanaomusmua“/usanu“lszm’uao‘ummmmmsamumaﬁaamaaumummmmsnmum

¢ u3ninn15a13 14 Notice period smnmmaoua‘lums‘usmsmmLﬁuoamwmaaoau leuA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uarudaldaciiadu q TaaRansaNEAN
ARAY uau/usamaamuamuummmaamswuﬁumaamu‘tummuuu 311514 Notice period (fiaaiasaiiatfieraiala
Wavwalunsudlafymaniwaaasuadnainu danadaslisiuduaiasfialunisudmisanudmeaninasag Ju
léiun Liquidity Fee, Swing pricing, ADLs "LuamumsaiﬁLﬁuumaommjﬂmumummeumaamnmsmwﬂiuﬂ%mmm
mnmaﬁmmnmmvan u,a”viiamamaa“lﬂus'mnnmsaana‘tun'ﬁnsmsmmll,?imamwaa'aa du'lédun Redemption
Gate ‘lunsn‘iﬁ“l,s“]‘s”mhszmi!'lwﬁnm”wﬁ"mmuma“lnquowarﬂ'ams"lzinau Waulunsuzaanisldaaunihaainu
uazusaananavlisiuduiedaiia Side pocket iansiasiadnssuil wialiaunsadmingladmesianaumaay

na viiaanadasldfuduaiasialumsudusanuidasaninaaas au'ldun Suspension of Dealings wiasinisasznu
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fagnnAadlaaNUaInaINY warn15ld Suspension of Dealings qmﬂuﬂsziuﬂﬂ@ianamuuaz@uﬂ‘mamuﬁﬁo
avaglunasnuilugdey

faxeIudng . ' . . .
o lunseiifin1514 Notice period uavfivigivinlvidasliiniasiadudia w¥ninnsuasnuaniiaslfiasusdoi
%310 Notice period ﬁmﬁutﬁmﬁnmé’qﬁwmuﬂnﬁwﬁﬁvﬁswumsrﬁw Hotl 13¥nInn1sanaia1saun 4 Notice
period syuAuLAIaviiadu lawna Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uagvisaia3asiiadu q

. u%ﬁmﬁmmsmaaaauam%méﬂuuﬂaa Anuaszazafgiamibaadnudasuisaleniindaunislaaaunizaanu
(Notice period) saufivnistldsunilasyaminisldaaumbaasvulaaugasiiiavasusdnianis uebitAu Notice
period 530amﬁﬁwuum“li‘lu'imommas"lﬂmm‘maﬁwi?uehﬁﬁmum"ﬁ‘luim;oms TaaudEninnsazidanalunidoda
AnudiudiayanasnunuuazivladuasidEnianisudariiunisdasnivauiudsnianisdiiiua . .
. usﬂmaﬂmswaanuﬁvmmuuwauawawmﬂaamumnﬂuﬂ(mu)m‘lﬂ‘lumsﬁmsm1u,aw“saﬁmau‘i,aL‘%aaem Q1
\Aendiaedunisldiiasaiia Notice period Tuyuvinnsiiu

asRansanldiesaiia

o 3¥NIaMsaziugldnafifiafiarsadanld Notice period Auansrsfuluusariuvinnisifinisldeiasiiadl

o iEndanisarafiasantiuasAiuuaszazian Notice period Tnafindnnislunisiiarsanduldauuiaunauas
wMNIENIaNsAMUG TaeRarsananndadecds 4 Aimdas Tauna

1) &anwadavuadnadnusIN 1adu amwma‘aomam%“wﬁauﬁnaomuﬁaﬂsao

2) WasaNTAINU UTLUNEATITRINY maamuamammmmaamswuaumaomu

3) ﬂaqnau 1 Aanaiindiuluaunn muwansmuamwmaawawamswumnamusmamu

ol u"ﬂ:rlmammsanwmsmﬂ‘uwaag'aﬂssmmmsmﬂ‘i,rs"\ﬁaLﬁa:ﬁoﬂﬁar;ju,awﬁ'aamuﬁgwuu@m%amsﬂsmﬁumn
Mafaramdagvinnanisavinlaiialdgunsasifiunsidnalunanasiauly o aagiiu 9

- nagnuu feeder fund was fund of funds Wanasnuilaianeiinisld notice period V5¥NIAN1TazRA TG
msliganadasiunasnudaianie

Nuanduaiadu .
wflanavvulaianeli notice period WiEvInnsazaiiumsliganndasdunasvudaroniy audayanlédsuain
nasnulaiane Tauldnannis best effort dugfanihaataazdaduivaronindaunisunafunmibaainu wia wuly
amuaaniiazald¥ninnis Ltazﬁwﬁog‘ioﬂssiﬂﬁﬁma\mamuuaz@ﬁauumammﬂumﬁm Taasttiunsanunale
Widianasnusriunia il uaziduldeuilseaanifadasfiinua

2.2 meunﬁmﬂﬁuuumamu (redemption gate)

- NaINUTINNITY

weau Redemption Gate diusin ‘Lisinninzanag 20 vasyasninwddugniuasnasnu
twaNu Gate period goga LitAu 7 Juvinnis Tuusiay 30 Ju

nannaivazdaula

* 1sEVIANTITAIUA Redemption Gate lisinninFaaay 20 wasyRAINSNERUFNEUAINAINY ANNLRELELaIE
nsananiulladgfisEniansivua

* W3HNIRNITITAIUA Gate period gogn LAy 7 Jurinnis Tuweas 30 u ausaazidaaddnisarwaniuliau
W/NUBFENIANTAUA . . ) .

o TunsalnusEniIanisaivuadauluiiatsdgaunisainlaidnfisie Gate threshold Tunseisanats Redemption
Gate au'tmawuaummsifamﬂ'tmxléfmmuﬁaouamsfiamwuwaamuawﬁma\maqmu auAuyaAInswea&ugnsd
WoviuazadnasnusiiAvinduriaunnnin Gate threshold Avs¥ninn1siviua Taaf yasdamavizaasnuans
2a9n29NUAMIUINYaAINTTanaadnu (subscription) 1in yadAnsdLLAaunritaasnuidn (switch in) vin
AIUYRAINTULAUNUILRINY (redemption) LLa”vmmﬂmammsﬁnLﬂauuuumaomuaan (switch out)

. ummmms3°wmsmwmuumﬁmssnsﬁaﬂuuuauaomumu Redemption Gate Taansiadaaudagdiu (pro-rata
basis) maomé’ﬁnﬁaﬁuﬁmuaomuuazé’mﬂaﬂuaan o Jui 14 Redemption Gate

* WndansanaiasanAmua Redemption Gate uag gate period Tuusiazasyuana1efiula us Redemption
Gate ag'laisinndn Redemption Gate 2usin was gate period aglininndrssauwaiunszylilulasens

o AFvFudafumiaautasduldsuaandiunuda vanianisazildvinsansiuiuvinnssudaduninaasnu
fa'ld smnnm&osnﬁ]‘aﬂuumﬂaamuuauﬁmﬂaﬂuaan’tuumué’mmu (pro-rata basis) Tag'bifinsdaddunau-
ndozasrdosudadumbaainu Vetl giaviiaainusunsaanidndideiudadumiiaasnuuarduldsuaansdiud
widald douduldamudauluuarinsiusEnianisivua

o n‘iﬁmﬁmmsazmmﬁwﬁaﬁuumﬂamul,mzﬁmﬂa“iuuaanvlmﬁu Redemption Gate mns‘mm%nsﬁvaﬁmﬁﬂmaamu
a ‘Tuvhmﬁueﬁ’vaﬁuuumamu Hotl Viuusnsalninasnuiisnwasaliasna Uisniansuasnudniiaviudadu
wihgasyuwiaduilasumiieasnuiiuniit Redemption Gate Miszn el

o o

o B3¥NIaMsazwiolvidgdanibaasnunsudiafinisli Redemption gate Taelaitndn
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(13) AldanafAmdassunsinasnaduluslsemaiiainanndinouanenssuns n.a.6. wWiamiiaugi
dunanuiearldanslunsisuaznaminaaenuinduialdsunsinasdudinan

(14) Ardavin AfiK Adede wazAulanitdadmuiauamambaadnu wuuWasuludualivdnnsnasnusin u
Adsdamiiaadnu Inmﬁaznﬂﬁuuumamu nilsdasusasdnadlunihaasnu wiasyaliyduaasdnaluniraanu
(Fund Book) viagluuudufidinoiuaaznssunis n.a.6. auge wiawiurauliduiunsla lududu/luadasu
Wu/Tudund sravunisfaniieasnu uasuuunasuaug NifsAunasnuy uastandsiiAdas syudveldang
TunsudlatanssfitiediasAunissnfivouaasnasnuiunimcroilssing

(15) drsssufisuuazarldanavasgquanailssioyd qudsurdhandnvninduay/wiagiusanindulusdrvdszina
wazAsTsuisnuazAldinedulaninendasdunisasnulunannindludvdssinazasnasnu muNease 1t @
m#Edn e Nde WianFaulanmdasivludsamalnauassrvdsana (614)

(16) Alddne drsssuiion uasnsa maEains wian#dulafiiAendasiioludlsemalnauaarolseing (6151) 7
Waduvdadaasfunsaenuvdai'lilunindduviandansudiioludssmalnauazsnolsang wiu nsiam 1%
16iun Funay denau gua Liushen tasdunalszland Asssuiiianuazaldanalunsuantl@aulduassnlssneg
AMslauldu m‘tif:;'mwaoquﬁ%nvhnyiﬁnm%wr;imoﬂszmﬂ‘tumsl‘i,ﬁu‘%msﬁ's"l,ﬂ ﬂ"llﬁ’iimLﬁf;lml,azﬁﬂ‘ﬁ?i‘lﬂﬁLﬁm‘ﬁadﬁ'ﬂ
astlasAuanudasludasruanildsuduas Ardseduanudasannmsuanildauduasisielsenaioniiinly
Ussnalnanassidssine visammLﬁmau‘lmm,ﬂmmaonnmsaomu‘tuuanmswmﬁo‘luua“moﬂs NE LU &y
Forward, Swap, Future uagAnlfiinavdad1sssuiiansuia1sdu 9 auianasse nudealdanauaraisssuiandu
Taualvinasnuainsaasulundnninddonay wludu

(17) drsssuifipunsadldanesien Adatiulunsianisnasnuiolulsanduazsiolssne waiu mmﬂ%nmngumu
A ldanaeeg Aiaduaiunguung m‘lﬂmumunavimmwasnmamwaanaamu Alaralunisfinauniizasnas
U M ldRnaeneg Aiadiuainnslfidenudids wiamungvans wialssnmazasuan @ldnueeg Tuns
Usganuay iy ATnsdwrinielaa M Insasme'lna Adiume Afwn Andedas Ardsedunisidunodusu
(18) A ldahaduAailasannsildsuudacudlalasenis Arldsediannsdmsuniofatdnaudugiamiaasnu
A ldiralunsinissyudianiiaasnuaas
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(19) dArsssuiiauvidasldanaidedunisiisesnen Suzhsgsnan dvuauviadunaunanniwg iy AsssuLilan
sU1A13 AassuLiauainsunisiduinisnasasinadutiatisysnauanning (Settlement Advance/ antractual
Settlement) nagFucnnindgdusavlseing asallinsianis failed trade TushanisunandnnNFwEaaUNA339
tugiu

(20) ansssuLfiansunATenge AratnsuaaNy A1ldsedianns a1 Tnsdwil ArTnsans ardsemalunisdafiun @
sssudlaunsuanildsuduasisnelsung a'ldsedennsdmsunisdaldnaudugdamizaasnu mwivug arld0e
lumsfaansidnauTaedgaui'lilane sl

(21) A ldaarasgFuchanswdausvlssinaniaguasudhandnnindlusrodsemaiaifusn s ningaulusig
szind Arsssuiiauuazanldanadug 17‘iLﬁﬂaﬁaoﬁnn1sﬂ1f\1{|§wﬁ?iu“lushoﬂszmﬂ vy AvassuLiisunsTaudulueieg
Useina wia ArsssuLfianiunisvinsanis eruinsidr N dasdunisanagaunsanu A ldinauadfquana
Uszladilunisindaduyananiauan udu .

(22) @lddaniiaduaianasivssnivdasuantlasunarisnisainaisssulisugiusanindduludrvdszsine
ﬁu:huaulfmﬁa:wﬁﬁm%a

(23) ArldnaiennRuuxa iy arldanalunisiiszuiuna mldanalunisindetuifunanazingdeniioda
Susaona® e e (61%) way/vdarldanadulafiidedasdunisanaduiliupa

(24) e ldEaralunsiinauguanisinnisnasnusiu (Independent Oversight Entity : “IOE”) (¢6ndi)
TaaaldanaaudadisssundiaunaraldarafGaniduannnasnunuidldaseyls (618) azdanfiuainnasmu
MUIUIY uaznaiAaa1 g atuase eiinsdaaifuarldanadenaiazbitiusasay 0.011 safduayadi
nindfuuasnainu .

Asssuiauuaza ldanafiduainnaiu andasisssudiauuazaldanafGaaiiuainnamu nanaanusudedl
sssuflanuazaldane e fiuiiderdasdunsasnuniafi lidendansnividanindauninasnuasnuifolulseing
wazenvlsgine

'
=

15.3. ArsssuifisniiGenduanngdedavidagdamihaaonu :
15.3.1. ersssutiaunisunanilaasnu (Front-end Fee) : §

s1aagLdan/INuIu/gn90
dszanansasssutfisunisananihaasnuludaslitAiusasay 1.070 aavyaminiigasnu

SEavdaaLRNLAN

ludes'litAusasay 1.070 aasyamninaainu Taaud¥nianisazaniunsBaniiuaiassufisunisananuls
aamu‘lumosumnmmstauamwumaamuﬂsau,sn

aflo msu,snnLnumﬁssmuﬂumsmwmuaamumuuaomimuamﬂmousn WB¥NInnsaadIUdNalun1sGanLAL
Asssuiiannsambaauiugaenuuaazaanlivingu el w¥niansazuisligamunsunaasidaasa’ly
TaaavnilsznAdenansinouaasussniansuazgatusuunsanaviasudadu areutih'bitasnia 7 fu

ol WS nian1sazszydianny “n‘%ﬁmﬁmmsmaaoauam%‘lumsﬁunLﬁnmﬁs‘mLﬁﬂnmsmuuumamuﬁn@amu
wiaznauLivindu Vel v3¥nianmisazudeidamunnunaasidaasalyl Taaasdialsznagonanidrtnouaas
u%ﬁmiz”mmsu@z@aﬁnauun'ﬁmw%a%w%ﬁu sSreniinlaitiasnin 7 fu” Bluniedadnudiuasidayasdday
2adnadnu tialvdidanihaasnulafunaudayadenaln

By

15.3.2. Arsssuiisunssudadumidaasnu (Back-end Fee) : i

s1eagLdan/INuUIu/E090
dszanansasssuLiisunissudaduniraasnuludaslutiusaaay 2.140 2asyamIniIgaInU

SEAvEaaALRNLAN

(n) wnsdiAdambaaonuiiannin 1 1

TudaslutAusanay 2.140 vasyaaintiaadnu wialitAu 535 1 wdusdrulaazannnin

(2) unsdifdamiraaonuvinduriainnnii 1 1

TudnslaAuiasay 1.070 zasyadmbaanu o
afle usmmmmsmaaaouamﬂumﬂmnLnsumﬁssmuuumssnﬁi’aﬂwummmunnwaomuumavnau"taiuvhﬁu ol
wEniansazudeigasnunnunaazsdaasalyl Tngazhndsznadonanainouaasusdnianisuashaiuauy
asmeviiasudadu areutihlitiaanda 7 fu

Woil w3nInnsavsrudianiny “u%ﬁmi:"mmswaaoauﬁm%‘lumﬂ%ﬂmﬁnmﬁssmLﬁunmﬁneﬁvaﬁuuuwampﬁnﬁ
aanuusazaauliwindu Vot vdndanisasudsligasvunnunaasdaacaly Tagashiadssniadenainarineu
203NN suafsiuauunsaviasudadu dremiitlitiannia 7 u” Wluniedadmnudiuasldayasddoy

=

UDINAINY Lﬁa‘mwaauuwaomuw’fnmmﬂaagaﬁonan
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15.3.3. mﬁssuLﬁﬂumsa’mmcﬁquuumamu (Switching Fee) :

15.3.3.1 esssuifisunisdudaauniiaasnuidi (Switching In) 4

saagLdan/INuIu/g090

dssanaumsAsssuiisunsdunl aumiaaonudinludas 'biiusasay 1.070 2asyamminaanu

EavdaaLRNLAN

ludns'litAuiasay 1.070 2asyad1niieasnu .

Vvl Wi¥vIaN1saTsEzyianIN “n%a:?msi"mmswaamuamﬁ‘lumsﬁnnLﬁumﬁssuLﬁﬂnmsa’mLﬂﬁﬂuuumamuﬁnﬂ
avvuusasndulivindy vivll wiEvIansasudslidasnunsungazidaada’ll tasaziadsznadenannaiineu
datiFnIansuasaiuduunisananiasudadu aruniinlidiaanii 7 Ju” VilunivdativudrudsldiayasrAcy

o ooy

21adnadnu Walvigdambaasulésunnudiayadnan

15.3.3.2 Asssudiaunisduldaunitaaenuaan (Switching Out) 5
FreazLdan/auIu/ans0 .
dszananisasssuLiisunsduidasuniiaasnuaanludas lutAusaaas 2.140 vasyamnuILaINU

seazduaLRNLAY ;

(n) lunsdidamiraainuiianninl 1l

TudeslutAusaaay 2.140 aavyamniraadnuy uaalutAu 535 1nn udwadruulaaguinnin
(1) lunsdifidamiraaonuvinduriainnnii 1 1

TudasbitAusaaay 1.070 wasyaminiiaaInu

15.3.4. A1sssutiiaunistaunilaInu : i

Tudnsn 53.50 1 sianiaasnu 1,000.00 wihe wiataruad 1,000.00 wiae
muAuansdauGaaiy

suazduaLRuLGY ;
TudaslatAu 53.50 un saviaasnu 1,000 wihavsataruad 1,000 wihaviasudanAuransidauniinua

15.3.5. Arsssuiiisunisaantandsudaddnidluniiaaeny : 4

atfuay 53.50 10
muAuansdauBaniiu

FEURLLAUALANLAN :
Tudns'lutiu 53.50 1 easan1s wiasmudasNuangtdaufiInua

15.3.6. Afunsdianadumitaasnunaussazianfansasiniiviualuiasenis (Exit Fee) : ‘i
SEAvEaALRNLAN

15.3.7. e1gssutfiandu q ;

SEavIdaaLRNLAN )

(1) ersssufisunsinuadambaasnuanniydturnuasgianiieasnu Amisssutlisnnislaududruiasiu
wihaasnurdaduifunalintadduninuasffanibaasnu audasAsuiamswidiadaivuaciunismldlunsv
u3nsTauldu

(2) Arsssudiannispauldsuda-ana flag nsaandednsdumbaasmudadaduiunalnilunsdgaymania
Tunsdln ddaniraasnuuisdayadyddurnliasudrugadias vinlvlisnusainchadudonanudndyddunin
2avifanigasnuaumiuilssavduasifianiaasnule nsaanuiiaiusasdvndlunibaasnunsadaya iy Tusag
Andlumiraasnu (Fund Book) vwiasduuuaundiinouamaenssunis n.a.0. augia wiawiudaulveniunisle
wangumsianhaasulminagiamhaasnu luasalgamiansaaus 1‘71Lﬁwﬁu:ﬁoSﬁoﬁgaﬁ"lmnﬂymmﬂszaoﬁ
Wz uaIianiieaInu Aisssutiisunisaanlumiaasnu L‘ﬁam"l,ﬂ‘liﬂ,ﬂuuﬁnﬂszﬁu‘(umiwaamﬁamnamﬁu
MsPumsansalfilaraug Teewnansidaumbaasvuasdacisssuiisuanngiiamaasnuenudasfuiavsidou
wihaasnuAnuatiuni1sna 1l lua1sliusnsdn s auzana1?
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MANEILG)
AsANaAAIsTsNLTannsanl ARy AsssuLiisunsiudaduniiaasnu Asssutiaunisdulddguniiaaanu
AsssuLiisunIsiniduAidaniiaadnu wasAsssuLiannITTauld uAIINaAURUIERINUY LUINGIAMNE YRAILAN
aEgsAaane wianEdulaluvinuasdedfu (614)

15.4. 33A15AIUIULAYAAINBAIGITULHEAY ¢

asAnaAIsTsuanwazA ldaa619 astndanByas iy MEgsAaane viansdulaluvinuasdandu
(611)

AsAwaAIsssuLliauuazAldIuauda 15.2.1 dia 15.2.2 uazda 15.2.3 agamnanidusaiu uazidaaiiuain
nasnuilusadiau analu 5 Suvinsdaldannfududau

A tdalunssnfiunudanifuaiuda 15.2. 6(1) év (23) az3unfuauiangade Tumetigy dusEndanisay
wmsmmmmummu‘musamnaﬂmmmmﬂum‘hjmr;maonaommaammnummummv ghnafayldsulsylamiann
Aty ol msdaerldaragonaaziullauunassrumsiaiidivuateasunautniyduasgsauiodiu
auanauvdsznalne _

yamniwdiugvizasnasnununlilunmsarnadlding Lﬂuagaﬁijms”wﬂﬁuluanmﬁumm anLIuAIssIULTEN @
lesanmEainsiiAmdasdumsasnulunannsidwianindfunnasnuasuluaivlssing daiafaannyacl
nanniweausansnafiugndvasnasnuiiduduanadianandy uay/ wiaduanadulannasnuainu

15.5. msuldsuuilasdrsssutfisuvsadlldang ;

WBENTANITRIUENE Tzl daunaveisssufisuuazalddnaauda 15.2 uay 15.3 Taabidainduaisud'lain
WinTasens Taeagafiunisdasa’lyd

15.5.1 asdifius¥nianmsfianuilsyaoday ammmsmuuumam‘tﬁmﬂmm/l"l,mwu”h’i,u‘iﬂsamiu,av"l,mmtuumsm
nAILA? qusﬁmmmstﬂmwﬂyayamﬂma‘ngamummamommmq‘tu 3 uummsumymumumsamm
sssutfisuvdaaldanadenan veil nmsillanadayadasnszvinlaeidnsiangsuaduvinviiulaldingaanuléasu
nudayadenanaieviide wiu waunwsdayaivuiuleduaciEmians via s aanuilunsdasnamizaasmu
NAWMIZAIBEENTANTS wazdaTusuunsINaviasudadumihaaonu (619) usu

AsanmassuLisunEaa liEd e iwane19ldanTasents Widaindinoulianuivgaunisudluiuduiasenis
uBavdInadiatEENIan1slda L iuA1TaNITTAUTtILED

15.5.2 asdiivisniansfianulssaedazdanifuasssufiauvdas tdanadinduauiszy1ilutasenis ussn
ﬁmmscﬁaamﬁoﬁamwaums)auw;aﬁ’uamwﬂnﬁlm\‘)ﬁ,sﬁqLtasﬂsz‘imjﬁwaognml,ﬂumﬁzy uasaagidainadayany
naNgasnunsiuadrvniinatmdemeimsiimunzanduviniiulalangamulasunudiayasenanat1anabe
Tasatstiaadasdnlvifinmsinaunsdayalivulduladuasdinianis uay o daauiilunsdfaanaminaainunn
wILaIENIANTT uasfatusuunsnavdasudafduviraasnu (615) Wil mundninaaidesald

(1) lunsdiinsBanfuaisssuiiauniaa ldanadiuduliiunindandugenasarsssufiauviam ldaraduaud
520l lulasuns Musdniansidainadayadenanligasnunsualoninliliagnii 3 JuvinasaauaisBaniiu
Asssufiaunia tdnaindu

(2) WwnsdldnsBunfuasssudauiaaldihaduduiunidanduginasissaufiandad tiemduauiissy
DiadwdaaululassnisudrnudEndanissinisanssvinnsavnandle vivll Tusavssaznaidaunay 1 diuueiun
vIFnianisnasnunulsssvAasliuasssufiauniam idinadenan Wuidnianisnasnuruatiun1saunan
wnaaigati(n) lunsdiins3aniAudsssuianviad ldanadiuduliiiunindassanas 5 vasdandugedona 1
w3¥niIansnasnunudawadayadenanligasnunsuaronin'liliasnii 60 JudaunisizanAuaisssutiiounia
Aldanadindudonan

'Y &

(2) WwnsdiAns3anfuAisssuiauniaa ldaadniiuviunindnnsanas 5 aasdandugedonan wB¥nians

M
P VY

navnunNdaglasuuddar lunsidainadayaauissanis lviihanlddunsaliuiEniannisnasnusiulésuud
WAL

15.5.3 msul@sundlasarsssuiisuvidasldananindals.5.1 155a 2 wag 15.5.2 (2) w3¥niansazudeliaineu
ALZATIUNTT A.R.6. nuMalu 15 Jutduuauidasundasasssutiisuviadilgane

15.6. wunaue :
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16. 350191 ANviuanaTuAIsaI I Razrn1sUsEANAYAAINENLIUFNG YAATKUILAINY LAY

s1A1uILAINUY udntnainardInisatiiunislunsainyadiidaasubigneas :

¢

a ' '

16.1. 3anmsa1wal Anuana lunIsAIAULasNTUTEMAYRATNINEIUFNE YRATUUILRINU LAYITIAN
wiaaInu : ludssind

16.2. WauluRiAw ;

L. 13ENIansagAmIMYaAI NN Edugnauasnasnuaunaninainaziansnailinuaaynssuns N.a.6.
UsgndairuaLazauNgANLEENIaNITaInuAItua Tagldsuanuuiurauanndiiniiuaugnssunis n.a.6.
wramunlasunistaulu TaayamnsnEaiugniuatnaIn azAnANAYIAINTNEIUINTUaINRNNTNLUZ

'
aoa

ninddurzanismieanualagiddunnasnuasnuludivdsying s1udu yarnsnbadugnduasndnninaunianinegdu
wiansmnanualagIgduinnasnuasnululssinalng

Tagusgnianisaglidayasananninglusivlseindaninnidnnis Forward Pricing

a ' '

2. BIEndIan1sazAIwIaLazdssAMAYAAINTNERUFNE YRATULNLRINU TIAIZIARUIARINY LazFIASudaduniig
aanuuadnasnuiile enuszazIadasia’lulil

(2.1) Awayamnsndiugnanazyamnibaasnunaiurinnis analu 2 Jurinnsda’ld wianialussasnannlasu
nsHauRuan&E1TNIU N.8.6.

Taalumsaruaaina) viEninnisazlddayasnmundanniwaglusivlssindaiunannis Forward Pricing vi9dl Tun1s
Anadanuantdlauuaaaasanigiu WEnIanisazlddanuanidlaudiadadiuaaaais (§5a./4m) 58139
FUNA1T AudsENAaIsUIAITLdLsEInAlnaIMadanantdagudialauadsuraiswidgdiadg i Juvinnisi
AU

wazlunsdlfnsurasurvdseinalnalilddsenadasiuanidasudananidansdinudsninnistaaanuiugauuag
dauanailsylamiviuindasuanuldauuiuliianuvingsu wBEndanisaratansanldaasnuanildaundseaa

a va a

Taasurmswadidd wianianudulaunuls Taebidaindjidfeldannnaasidaalasenisnasnu

(2.2) AMmanaznanibaasnuLasmamfudadumihaamunaiuvinnsttaamizaasnu analu 2 Juvinasdaly
wraaaluszaziannlasunisrauiiuanndineu n.a.6.

v
[ =1

Wl TlunmsAwiasiamanamibgasnuiazsIasudafumihaasnulnuzsnianisnasnunuldyaaniiaasnuinld
WadwanauaBanidiadiuiasafudadu (Ldiusnsdl) aasiuvinnsdiaraniaasnuiuiduinaeilunis
AN aRINULATIAMFUdaA U aaI U Ml 1 iEnianisaslddasuaniddauaiuidinualuse

asldaalnsens

TaslumsAasmavianafudadudinan wBEnianisaglddayanaudnninglusolssnaaundnnis
Forward Pricing ¥iefl Tunisarumainmanauazsnanfudadumiioasnu isnianisazlidanuanildsudiadadu
AaARTS (852./11) :tUinesunAns mulseaAnadsunAsuidlsenalnaingadanuanildsudiadauassunns
wadlael au Suvinnsidun

uazlunsdinsuiaisuivlssnalnglildlssnadasuanildaudonan wiansdifivdsnianisTauanuiuzay
2adfguaNalsyTamiiviuidaruantd Rauiulifinnumingan BEndanisarafasanlddasuantl{aun
UszniATaasuAITwIdizeE wianulaudulaunule

(2.3) UsgnmayamInSwaRugns yarntaasnuaagiudesalydil analu 3 Juvinnasdaldvsanraluscazsiiainla
Funisiauuansdineu n.a.6.

(n) JuvinmsAautuvihnsdiaanamihaasnuaan

@) JuvihnsdauaniaaInuaige
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(P) Yuvihnsgavinaaadusazidiay el wwzlunsdifinasunuivuaiuvinnistiaanamiaasuudazaiorine
Auemininntladiau

©) Tuflaayanzidaugdamiraasuiiamsanaduiluna @15)

(2.4) Usznamaanamiiaasuuaymaudaduminaasuuasiuvinmsdiaanaviaasuaian aalu 3 Ju
rinnsda ldusanaluszasiainldsunseaufuanngrineu n.a.6.

w¥nIanisatafiunislaidduldeudivuanailudia 2.1-2.4 lunsdigasialui

1. nsdifiduiuvgauasnasnusrelsunaiinasmuidinllasmuuay/vialsanaiiidmdasfunisvingsnssunns
AINU manszﬁﬁﬁmsﬂszmﬂ‘lﬁl.,ﬂuiuuuﬂmnjsgﬁmﬁn wialuungavinmsuasilsenadidadaslunnsvin
§5N57UUDINDINY Msmﬁmmqﬁm‘lﬁﬂssmﬁﬁLﬁm‘ﬁaa"l,aimmsnmﬁsnssnmsamwﬁ"aﬁamwé”nm%“wﬁ
Wia asas vialisnusadiunisiseadazne Taude Lﬁn’s”m:nvié”nm%wﬁm%amswawsu%aLﬁumswm
Uszine u‘%aﬁsnsmﬁuﬁ:hLﬂuw“vamsmtﬁumswaoﬂamulvf'saLﬁmms}ﬁﬁﬂﬁ@ﬁLﬁﬂ)ﬁaaiumsvhﬁsnssuﬁn
nadnu Lignusadiasavingsnssudunasnulaniansdllaidunig i bifidayasaviayadininaainu
2a9na9nulus1vlsEnafnaInuaInuHauns Taaus¥nianisazanfiiunsamuisuazlsenayadaIuasan

audia 2.1-2.4 Taelidndufialdsuiiayansudruanysal

'
aaa

2. nsainfinisdsenndlumduiunegarinnig

3. psedlildsumssauiuainatnou n.a.a. wia nsdifidsemangsadauiiiAmdasuasainou n.a.a. auga 1
1in'la

YRAMMDEAINY INade yaAnFudaugnimsiainmumiaaenuiiimineldudrfanuasiaduiuvinnas
AUy

nslsemAyaAILazsIAMITAnis (2.3) waz (2.4) WEnianmsavlfiadesalald
() UFaunafaumuidivualiluia 3 uasdadldiunsiusaslnadguanalse Taaiudn

) mtuumsmmﬁmi‘lm 9 Lwa‘mwaqmummumauamnm's‘lwﬁaqmommm a1 laun n1sdsendan1eiiEaiun
mﬂ‘luna’mwaomummsn‘lwﬂﬁﬂﬂ‘ﬁumnmaua‘lumsmmﬁu‘taamuim

wB¥nIansrasgnudnanazdsemadayadinannivdasnivauununisdssnanantio®afuw iy (u'lased
15¥NInN1s wiadsnmsdulafiunzan Taafiainlésuamnuiurauanngianinaasnuudiiuazidvninnisazilsena
a29nih 30 Ju
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