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Uszinnnamunaulguien1samu : nowusmituamuuuuiinds s syme
Ussnnulgunensaauuasaneasiitas : - NBIUTINLIgAUUTELAN Feeder Fund

(Feeder Fund )

- Fenesundn (03l Feeder Fund) : nesnu
JPMorgan Investment Funds — Global Income
Fund
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nNoeWU JPMorgan Investment Funds — Global Income Fund (Nesuvan) @anesumand
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sl (Emerging Market)

- nesquenamulundnningdug wazlilddriinnisamulundnnsnduvasanin (Convertible
Securities) wasd a9 ov18829M 17 LA 8 USRI LA nWUA s (Forward Currency Exchange

Contracts)
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Yayanadyu JPMorgan Investment Funds - Global Income Fund %ﬂtﬂunaeﬁqu‘s’nﬂuﬁiwﬂizLMﬂ
finaswuilnsuralnavsadudy Fuvedamusieges azRarsanamu”

Lma'ﬁaiga: WwWw.jpmorganassetmanagement.com

1. JPMorgan Investment Funds — Global Income Fund, Prospectus as of December, 2016

2. Fund Fact Sheet, November, 2016 9840891 U JPMorgan Investment Funds - Global Income
Fund

iail deyaroluiionafimaBsuutasmndeya o fuitiuans lneduiuasuudaduanduluamudeya

Tunilsde¥viuv0anaany JPMorgan Investment Funds - Global Income Fund 7N 54 byl dLAy
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wieniinislideyadulagiuau

1. %’aganamu JPMorgan Investment Funds - Global Income Fund

?}anamumﬂuﬁﬂaﬂsmwﬂ JPMorgan Investment Funds - Global Income Fund

UszinnuazingusvasAnisamnu 1) n@u JPMorgan Investment Funds — Global
Income Fund i¥ngusrasAlunmsasyuiileasnsselsi
athianonmsasulundnnindilan sudseyius
N19A158U (FDIs)

2) nowuastiuaslussaisvil esasyu uag RETs 7
ponlagUsznAa1ee stalszmeanatain vy
(Emerging Market)

3) nesuenvawulundnningdug waglilddinnisamu
luvdnynindulasanin (Convertible Securities) wa

L% dy 1 %4 d‘ a v v dl
dugevisalminnifenuansmaniUdeu (Forward

Currency Exchange Contracts)
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1) newuevawulunTansiTsufumuideiemniy
Fusuiianunsnasmuldl (below investment grade) wae
asransilllddadusuautidedo (unrated debt
securities)

5) nemueaamulueyiusniansiu (FDIs) wlelinoenu
vssainguszasdlunsamu 1wy o1aldiledostuaiy
W B9 Gﬁqsmﬁqmsamuiuﬂawai‘ (Futures), 99 U4y
(Option), Contract for Difference, @ gyey1W e L1750
(Forward Contracts) 7 13 uta3 oaffon1en1513u uag
aaﬂsﬁjuuuﬁigigﬁ Credit linked instrument, Mortgage
TBAs hazdny1aiau LLawsﬂmim‘fﬁuﬂ iy LAeafu
analdu uag Credit derivatives

6) Ruan uazanasiisuinGuanlaelinguszasdiilonns
ZgIAViINGLS

7) nesuotaslunsansiiegnield UCTS uaz UCKs
due

8) neawuevamulunannInganatiusine wenmileain
anaiiu EUR Tngenatlastuanuides visenauimsiag

91989711 Benchmark-184n9yu

fuiennsdeuindinau 31 @Ay 2555

Ussmeiaamzidoudas AnLgNLUesA

USENAIANIT (Management | JPMorgan Asset Management (Europe) S.a r.L.
Company)

218lATINT laimuun

ASTSULHENNT5VY (Initial Charge) | TailAu 5%

ANSISUMIBNNNTSUTDAU TaiAu 0.50%

(Redemption Charge)

ansdualdinelneussanu 1.45% sioU veyarMINgauanSYeInemu

(Annual Charge)

;E@LLaNa‘USSIEJ%ﬂ (Custodian) J.P. Morgan Bank Luxembourg S.A.
Benchmark 40% Barclays US High Yield 2% Issuer Cap Index (Total
Return
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Gross) Hedged to USD / 35% MSCI World Index (Total
Return Net) Hedged to USD / 25% Barclays Global
Credit Index (Total Return Gross) Hedged to USD

2. ANUAEINEIAYYBINBMU JPMorgan Investment Funds - Global Income Fund
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- wansuununtnamuIziudsuuladliluusiayd Tnguediueld Ruiuna wasnanauunuain
nsasu Feenadeauluuny warlilasuuseiuRuduna
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D.

annsnamuls e19flmuiuriugenit waeilanmadosninnaiaiily

- muniwdeievemdnmindilillifunsiasusiunnutidede azlildiauaré1sdeann Credit
Agency dasy

- msawmulu RETs enaifiumnuidssiuaninedos uarmadidumny Juegfumaudeundas
yIan1IzATYERY warsTmenide

- YARIYRIBUNUTNINITITY (FDIs) 819N UNIUSULAAAINYAAIY09 underlying asset 4015
Wasuudas faifu n1sasulunsarsdindmoianelfiAemiugydaianitsuuiuiines
Tomanuld

- asdsuulasesdnsuaniuasusaiinansznudonansuunuaInsasu nMstosiuaiy
Feandaruaniudsueisaanansynusensiuniuvesrduusliaeld

- vdnnindinesmuamuiianudesinnisindatiseviuargnuivansusunuindedio |
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1.2

1.3

§2%¥n (Benchmark)

1 Bloomberg US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD &naau (%)
: 40.00

2. aatl MSCI World Index (Total Return Net) Hedged to USD &ngu (%):35.00

3. Bloomberg Global Credit Index (Total Return Gross) Hedged to USD d@ngqu (%):25.00

mngwe:UTumednTuaniUiguitameuninmanaliuum  JunfuUNana ULy

fiall UndantsveanuAnsiiasUdsuulaiiatin (Benchmark) lunsiisuifsunufiussndnnis
iumswagnzan Jsegneldnsevulovisnisasmuiiimun lasuddniansezdawedoyanazuda
Tiasunsiuamiegsdmauieiuiiinindioudiin defueioatuidia uasmeaualunis
Wasumddadinariunsasssmaluduleduesuidndans aelunaiidamuannsaliusslon

q

Mndayalunisindulaamule

athalsfinny Tunsdinswdsuulasiadimdielnduluaudssnia Hovlunavdefvunauinuussn
IANTAMU WAL/138 UsenA 1 nuaveddina uAnenssuNIg n.a.o. L?{&nﬁ’ummﬁmmﬁmami
ANTUIUTBINDINUITI UAY/13D MswWdsuntasiadfelunsldiuseudiou Iuﬂsmmwaaﬂmam%umaq
RXh! aliledarivselametoya/snsidnanidnsell Tneusendanisas LL?\NL‘UaEJuLL‘Uaﬂmﬂa’Yﬂ‘ViNﬂE]
mhvasunsuamiunsUsmdluiulsdvesidsmians aelunariifasmuaansalivselovd

ndeyatunisindulaamula

nsuusinnieamu wasdnsuszlevivesioniigaulenauvilinvaaniigasu
nsuwdsyiaviigasyy : Laidl

Usziannisuussdandieasu Ll
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(1) Hamuiidldsedes (runeds “dasmuanidu” ez “gamuielng” amusznadiineu
ANENIIUNSINAUNENNINSUaEAaANENNTNE)

(2) HuRuamugs (el gnawulunaamuil lngasmuasausnaasaviiauuInull)

- wauiuRua YAt uiiden1InTEensamuludneUssme  waganunsasuauded
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lunsamu dasmanauwnunatanis unilunisldlulueunan uagdadedu 9 Mneides

J Ny

- newuililumadendmiudauleaauiniuanudsddgawsessin1snszaensamuued Ay
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lupsansifianudeags lngevamulunsiansniiduduanudnieionnitdudiuiainsoamuld

v v v 1

(below investment grade) wagnsasiluladnsuauauuwiefie (unrated debt securities)ly

gn1dIUTNINNIBRTIEIUVBINBUTINeLauTRLY FeilauFedasnnitnesyusiumly

q

1. NAN1ISAIIUIUSDUNAY

Performance

nCIass: JPM Global Income A (mith) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% lssuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCI World Index (Total Return
Met) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Gr&\gr‘lh of USD 100,000 Calendar years

Ending values
130 [EN $115.130

2 $134,820
120
110
v
lDCI'V v
I 2019 | 2020 2021 1 2022 | 2023 |
30 Now 2018 30 Nov 2023

Calendar Year Performance (%)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
n 853 648 048 665 B5H9 462 13.99 3.04 959 -11.89

2 1268 605 -1.03 1192 M1M.04 -3.23 1862 997 1019 1316
Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3 years 5years 10 years
[ 1] 5.25 0.37 334 400 0.68 2.86 3.32
2 5.86 1.90 .35 M.77 3.00 &6 5.92

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG
For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit

https://am.ipmorgan.comJ/lu/esg
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1.4

2. YoyaN15AYUYDINDINU

Regions (%)
@ 55.3 United States
147 Europe ex-UK
. 8.2 Emerging Markets
@ 46 United Kingdom
® 40 Canada
. 1.8 Agia ex-Japan
® 15 Japan
@ 0.1 Australia/New Zealand
@ 588 cCash

Asset allocation (%)
@ 34.0 USHigh Yield

203 Global Equity
. 823 European Equity
® 59 Emerging Markets Equity
@ 5.0 Preferred Equity
. 5.0 Non-Agency Securitized
® 42 Inwestment Grade Corporates (U
@ 29 Clobal Infrastructure Equity
@ 24 European High Yield
@ 1.6 Emerging Markets Debt
@ 1.6 Others
@ 88 Cash

3. Yaniwdduiayugega 10 duduusn

Holdings

Top10 Sector % of assets
Taiwan Semiconductor Equity 04
Eowon Mobil Equity 0.4
Coca-Cola Equity 04
Samsung Electronics Equity 04
Nestle Equity 04
ABBVIE Equity 0.4
Sprint Bond 04
DISH DBS CORP 5.875 15 NOV 2024 SER:WI  Bond 0.4
Volvo Equity 03
Novo Nordisk Equity 03

undsnsnvesdaya : Fund Fact 4 Juit 30 woATN18U 2566

Hanauunungawmuazlintuamy

Aoenulgamuiloniasunansuunuainnisamuluguilsanyarmulgamuiiaduain filsdu

[ ¢ a

ANYBITIAMANNTNG NNBIMUTIAMU WU Mnudeviivamulusiaiausuien 10.00 umse
Wil wazdeusAsudefumhsamuiindudy 10.40 vmsenile wanigdenulsamulanils
Judwau 0.40 vmsenie daudionesusuderumieamunuieulaiidmusluniadeyyiu

D011I8aUAEloNETUNANBULNUANYAAINUILATUTLLTY
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awuildwutiosnidunumbeamuasvdelutydtud @) vielunsdfidnutuilds

U -dy A 1 % 1 a 1 vV 1 A t4 1 1
IMNNTTIVYBAUNUITINVIUAINGTINARATUBYNI 1,000 uw #n3pUdeN3N 0.25 UMPBRUIYAINU

[ '
v A a a a o

el Snnunihvamungteviheamuiieggliisuwdas Tunsaliusendnanislunnidunissu

¥
o A

FoAunheamulaudnludAnunauanslitesiu

I [y
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Yaamaatulssmand e ioninavilinamuliaiusavensiaislunainlaniuian
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LaEI1ANNABINIT ANNESTIAgITRIRUNgEIen1BeIns Audintungssdeuiiiigitesiu
naaRunatau seunsiaululuszuuiasegianasnsilesdussauununfvag seaugiinieg
AnudelunstsRulddenvumneltunsnIuAusnswanldsy vIengruevsetenivundy
1 Tngsguraveslsenaty 4 NansenuIINAITRURanTaue s1ud9AUTNAYRIAINY

ALATBIANNY VUL TLFBNBINU

4. ANUHLIRIUNE (Tax Considerations)
a A A ) ~ = ' a = ]
ﬂ']iLTJaEJULLLUaQWLﬂEJ'JﬂLUﬂ']HENGUlINaﬂﬁgwum@yjaﬁqLQU@QVJU?JE]Q?]@QV!U NIDNITNURND

ANNENsabuNTasIsHano Ukl amuY

5. anudssandadeiatuaulald
amdesTiAnnsuasuulamestadefimunulille 1wy audsmmangmneiinainnis
anululszmaingrnglianudaay visfimadasunas vsevianalamanganelunns
yaLeTifiUszAnBaIm mnudsIaInn1sAen1sie (terrorist actions) ANALAENIINNNTUNT LY

NUATEFNLATNITLBY F991ANANTENUABANILLATYTAIALANINARDIVBINAIAUY )
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AMadgslunsinmitgauiiugua (regulators) MitgaufIiuguanues (self-regulatory
organizations) ¥i3enanadeuenannindvasUsemenamu Jerulduinsnisiivausing 9 lunsdl
Mnaneglunnzanidy wesmsnvilsanunaiildeduldlueuan Fonaiinansenulunisay

nonavule

6. ANMUEBIRIUIRTILANIUABUL (Currency /Exchange Rate Risk)
Juanudsafiiinananuuandiesnswanddsussnitsanatuumivanaliuvessema
Mnemuamu Jse1aasiiinaneuunudildannisamulusieussmelioAnduduumuansig

TanwaneuunuiinduuuRuanaeduressemenluamu

¥
[ I

naanueIamuludya¥euealmin (Derivatives) ioUaeiuainuldesiingi?eiugng
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[
=

wanaguiuesy fenaiinulaainnisamuluislssmaniuanuangauuazan1inisally

[

< o & 1o & Y a
ANTINBMUILIMINEaY 9 naauenaliduluazdesdngiue
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JunsaUssivaduanauuimfudiuiuni onaeniial 39019898 A0E 899108097

a a A o o L4 Yo LY N =) Yo a A ° !
wanwWdsulRumadesy dso1avhlvigamulasunavianuandnsuanilisunislasuRuauiingd
Ruaamuisuwsnld 8 n13vigsnssudesiuainuideeafisunu Failinanouunuves

NoWUINTINANBIIIN AU UNLNLTY

7. AnudsRInnsiuasuLUasvednsinenile (Interest Rate Risk) laun lonaisia1vesnsy
a1snnaauauazlasusladll Fudunamnanmslasunlamesszausasnendeslunain
lunsaiinesuamulunsiansvil vsenewuaeUsamaninisamulunsianmil asianudes
NNsaguLUaenTInently (Interest Rate Risk)
el AnudssaInnsiisuudasdnsinenide (nterest Rate Risk) \udrunilavasninudes

) . = ) a a dl
INANUAUNIY V0951A1A51815 (Market Risk) Felagndnniseie lemansiAvsenanauuny
Y8InT1a5UTUMTUAT LB AR UNIUYEITaTEsne MNeITRY LU eLATEgHa ALY

wardnIwmanids 1Wudy 398AN0LE89999N1THUNILYD95 1A LT L A ULAZTZEEE) T99

danansEnURaLAAIN SNEAULATLAAYIIEAIYLYBINBIN Y

8. ANUHEIRINNITNEanAT1a1IUI R dugyrliatursauianrudenniunsadyyala

v v

(Default Risk/Credit Risk/Business Risk/Counter-party Risk) laun lonaitoannsians
! o ! o v o2 ° a L= A o ¥ = a A a &
wimillanansadedrsenilaaunudnnudurieanunaiiivuall vieanudesiiiadu
\Wesnwanmsanluanuvesuienies lngladendnilinadenan1saiiunuvesisennsasiu
919Us2N0UAIY UTPLANVBIUTEN YUInveIUsEn lassainaduulagni1sdnasiminginsmiee

FIUENIRU AN IMYBINISUINST WDusiu
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10.

11.

v
o o (7 IS

sudslunsainnesudvidyavsedenniuiuadyg Wy n9igsnssudygteigaami

o

o
A ) % (% 1

p1adlaudsanedyginnemuringsnssuniellaunsaujiRnudenniunsedyyfng 1

1] g (A7)

(%
= v Ly

lavseldarunsaufiiniudenniulaegisauysal Tunsusmsanudssludiui naauay

Y

a UK

W13 dadeiugiuvesgdyginewdvindyy) Wy n13NaTanduduAI N eiaves

Ay Dusiu

wazlonadism vieranauuuvesuniensasoraldsunlaiuasindadefiieatos 1wy
AMEgINAUATNEMNTIH KAMIALTLIY ANLEBNTATBIUTINTUTEN ANadssfunnTiy
M15AAIA NMIHAR NQMIY YesuTEMpanfunie nias saufeauidosanizvesgsna

anamnssuuy 9 (Jusiu

a ' . - . [ ej' I &
AULFLIIINNITVINENTNATDIYRINIIAS (Liquidity Risk) ik lenaninesmuldanunsate
W3aUEnTIaNsinensetegdlusnl 91U wassrezna1neansle il newuariatsanamu
lngridssanineaaslunisilfsuiiovemsasussianeneg naunsdandulaaamu iWeiimvun
dadrunsamulunnashimunzauiunaneuunuuazaudesiimmuall wazdenndeasiu
WlBUINNTAYUVRINDIYU
wonanil TunsaifinesuamulusieUssma nswdsuudangssideuiieiteslusissema
g1vdwmansenulunsaunsevilvinemuldaunsaveviendnninglusiausemald vsodma

a A v A = °o § v ' & = - Yo a -
nsEnuiigItesdy 9 Fnvvibinemuldannsade vieveiu warlasutuainnisvieau
nannInglusneUsemanuIuINLAEIaLIANIM U

o/

audINNIsamuludyandeviedlrminnedesiuanandesvainamu fAe nsigadyu
9193gna1nlanialunisiasuranauwnuinduannsinasulvamuludygevisaimi
wedesiuanudss viell nsamuludyaidevivalmii dinard enaliaiunsadesiumig

\desvainaaulanivin

anuidssifgadestunmsamulunasyudien (ETF) Tusnsuszne
Tunsaiinemuamulunesyudienluinaseme azdimnuidssiiferdosiuvdnnsng/Aunsng
189 underlying index 1tu ATMIABIYBIRY ANUFBITIMTIANTHT uasmmdssdu 1y

- A ssvasussnnmannind/Funiwdl ETF asyu (Asset Class Risk) : ETF §1989y
Fainileq (underlying index) aw%ﬁmamiﬁ%ﬁumwfmfiwﬁaquh ETF fi8198efudviitug
5]

- AMUAB99INN1TATUNTZYNGA (Concentration Risk) : lunsdlues ETF asusnsdatusivdl
fifinsnszandlunisamu 1wy giiana Usewma vi3e ngugsia mniieaduauannsenugiinig

Usene visongugsnamantiu ETF denanendldsunaauvisedianafuniuginndd
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- anudeslunisu3ns (Management Risk) : ETF p199zlalliasumilow underlying index
ynUszns Jdmnuidesiiinannagnnisuimsiansvesinnisnaauues ETF g G901
fnalvnanisindueuliibunuiinawis

- AudysvesnaIn (Market Risk) : yaAmIngauansvas ETF (NAV) wiAsuuasiuasmy
yarvemdnninguionsndauiiamudoialdfunanszmuantiadonieg vesnainuazniig
WASHEND

- anudssiifeadesiunisdeuns ETF Tunanavnannsndanes wu anuldudvauluanin
Agad n1sgnasuannsilunannindaanside : nsdlit ETF lddnsusdsdoreotavili
sitgevslunaiandnningd premiums 3o discounts innIUndle msdeanelunaia
mé’ﬂw%’wéﬁawﬁﬂwsﬁqwq@mmﬂg%aqmmwé’ﬂw%’wéﬁ?uq LarAIELITisIAN ETF 9193enelu
aaandnnsnglusAfiuansean NAV LLagmﬁ]ﬁmiLﬂgw%ummmmmﬁaami%a—mmaaﬁ
amumaamﬁ'amamﬂmé‘?}jﬁlﬁuw (trading hours) wagenafiAmLANF19aIN NAV 3nLlananiu
w1y FeerrhliiAenauianuannsdoneld wazn1sdeuis ETF fald91e 1w brokerage
fees 1udu

- AU 8991 1An91NN15U5W53AN151895U (Passive Investment Risk) : ETF lafldldnns
UINIINITAIVULULLTIN (actively managed) 399719lA5URANTENUNIaUINNITUSUAIAAEY
984 underlying index lagsan13naanu ETF agldlanereuuImsnasuuuuintewmie
defensive position Tutsnainvias

- anudedumsmsdeauuan underlying index (Tracking Error Risk) : ETF finnnandes
Fazlilldmdoulmiuasvinduiu underlying index GIRNGEGTRGY o 1aiAnanamgene 1y
Aldaneves ETF msmuaa nsiUasuutaswes underlying index wazngseLUunge Fap

\Ae991998 Hun VUL UT9R AN UNIUNS ORAUNR

12. arudesandadndianisnRuasunaulszma (Repatriation risk)

13.

Ao nstiNnawueallaunsnRuamulazvIanausElesd Mifaannsamululsesmeanils o
navunlulseineals wieldedninlun1su1dunay Wy exchange controls e feslasunis

augInINsguIaveUsTnaly o lunisanliunis WWusu

AuAedY

mmﬁmﬁﬂamu JPMorgan Investment Funds - Global Income Fund anafinsdsuntas
Tuounan 1y wamaFeulsungnisamu Arssandouuagvierldine feipsdidunisnui
izqiuwﬁﬁﬁaﬁmumaﬂﬁ nN®4yU JPMorgan Investment Funds - Global Income Fund %39

AUN NYNUIEH19UTENAT LA 83T DIV0IN NBINU JPMorgan Investment Funds — Global
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Income Fund sudsnsilasundasiiudiy - o o Mieduislindulumunguane ngszideu

YarnaUsEmATNgeIiunawU JPMorgan Investment Funds - Global Income Fund

3. IAT9INBUTMITANUETLIRTUENTNAFDIVBINDIMUTAY

USHNAnN1598dnliATeilon1suTmkasinmMsaNudessuan A 0swedneeu (Liquidity Management

Tools) A9t

1. wseddlemstvualifamuludiuniszanlding

1.11 msssuilsunissneraninaass (liquidity fee)

NoUTINILY

gnAeTsuiisumssnmanmedesliiiudesay 2 vesaAmivayu

PH,

[y

Augar1N1svIsAumhsamuvIeduiisuniisamuesn ldainindesay 15 vesyarminddu

qVBURINBIMNU Uy / Y38 SzezlaTiensemlsamuliiiunii 30 Ju

) ¢ =
PANNUNbAZEaULY

UEndnnsagiinnsaniseniiu Liquidity Fee Tudnsngeanliiusosas 2 vosyarmiivamu lay

U3Endnn59silamesnsn Liquidity Fee Mi3entiuasa sufessiuyaninisvigfuniisaunse

duidsuniisasyueen uagniessuzainisieasesmilsamuiiassanivatsssudeudly

wilsdeTviudiudeyanamusin way/mionaivlivesuienianisvionun1age i uiiuiey

IANITANNUR

YDAIUAND

U3ndnn1sveanudndiuasuwlasdnsn Liquidity Fee M3oniiuaidlinunasfiiavasuien
o ! ra o ‘ﬂl o = ‘NI o ! = 1
Jans uiliiiudnsasaaifimualilulasnis nufimsvasuilasseiuyarnisvieaunaeg
N o = - = | - = 2 =~ & v
amuviseduagueen uarvsesseviaINshensewmthuamunzseniiuassiuteuilany

ARETIIVRIUTENTANIT weildsninyarIn1svisAuvseduisuntlisamuesn wag/v3e L

9 Y

a J

& A o A v o a v o4 & | v
Aundrszegnanionsesniinualilulasains lnevsendnnsasUamelunidetviudiudoya

N0 UTINRazIULYATOIUTTNIAN TV ORUN1YBINIBUTIUTENIRNSvUA

a v W a ado a ) ¢ A oA ) . - a
USENIANTveanuansinvuaTeasiBeavaninaeiuas/Mieteuly wagdnst Liquidity Fee 7
LANANTUATLTEELIAINTTABATRMLIAU UAL/MTBUARINTUEAUNIIEAIUVS O ULURY

mheawueanle
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. UTYNIANISURanIUANiNzveyavemisamunnia@niduldlunisiaisanwaznie

Y

Anaulalsnede o MReaesiunsidiniesils Liquidity Fee Tuiuvinnisiu

nsfiasaluiaTesile
- Ustmdnnsavilugldnandatiansundenld Liquidity fee unnansiuluusayuinisidnis

Y 9

T9n5esiloll

. USTmdnnsarfiansaSeniiu Liquidity Fee Imafindnnistlunisiarsaniduluauulovisuas

WL NAUIENIANIAvUR Tneiarsanantaderis o Aneates laun

1) AunuwazAlda189InNN15YeUeNINIAUVDINDIMUTIN (transaction costs) kU bid-ask
spread MWasuuUadluannisdeviensngausunuuazalgdnalunissnudndiunisasyu
waz/n3e Aunuuazaldineiigniseniiuainnesmusiudaienis (nsdl feeder fund n3e

fund of funds) saudsfuyuuazaldireduietes Jusu

2) AunukazAldIIenN1sNIgINTsy REPO WalaSNanInAneIsaesusInssuauInivgy (613)

waz/v3e suyulunisusuldnsanseyiusinedesiuninudes

3) FEAULAAINITAYAUMNEAUVTORUIAEUNLIZAMUBEN UAXVIOTLELIIAINITIOATEY

Mgam U neilgam uidenndasiuLleutenishionsomanning
4) AN MNARDIVBINBIUTIN WU annAdeamndduiinesmuiionses

5) WesANTamU Uleu1eNITamU AaonIUENIERaRYRInNdFuNamu

U Cs

o PN a & aa ' @ a
6) Uadedu q nerainduluouinn NNANTENUANINAGBIVBINANNTNENNBINUTINAIYY
Ingusgnianiserafinnsanlitoyaussunaniniglideiiasifieguasseauuiignuias
- a v A v \ oA oy A q v o a %
vsen1sUszdiundadenifertesvinianansavilaielianunsadiiunisldniglunaiuay

4 g
Rouly vzl 9

aaa

. lunsaifdinsldin3esiieo Liquidity Fee I uS¥ndnnisanunsadeniiu Liquidity Fee Wutfinain

{ o

nsUTuyaAmIngAuanmegasnisAuniaziousunulun1stev ensndduvenaanusim

Y

Y A

(swing pricing) (81%) FanstiiuA15ssTHENNTHRVIENUIBaM UAazyouAuUlUNTTRY Y
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U Cs

n3ngAureInasusm (anti-dilution levies — ADLs) (@13)) uaganunsaldsiufuiniesiiolunns
UImsanudssanimagesduls

. lunsdlifinsldiedesilo Liquidity Fee 4 Guann Liquidity Fee AGoniAuldazindudinemu
oglsAmumisldiedesilodiingusrasdifleusamnansenunsauiienaifind uiu fiemie
awmuiidsasamuluneamusely indesdeililiiingussasdifioatmansuunulinesuus
ae13ln

NBINUTIY feeder fund wag fund of funds

enesudanemaiinisld liquidity fee vismdnnsazfinnsandidunsliasandosiunasmu

Yangna

SNUALLDYALNLLAL

Wonawuuaiensly liquidity fee uS¥nianisaganiiunisiiaennaasiunamulalgnia ay

Al

Toyafilisuan newulatenis Ingaziieniunudadiuannsviefuviisamunsedudsy

) =]

< aa a v o o = = 4 Yy ' <
28NN 3@LUUIUGH@JQ@WNT\]“UEN‘UiHVH]ﬂﬂ'ﬁ Iﬂﬁlﬂ']ufmQUi%IEI‘UWUENﬂ@QHULLGSQﬂE}ﬂU’JUaQVWLUU

d1fey Feazandunsmunmelimtonasmusuily wazduluamuiivssmenderdesiivue

1.12n15Uuyarmingduaniniggnsnismuiniasyieudunulunisdeviensndduveinaanusiy

(swing pricing)

NOUTINILY
gnasanliiiusoas 2 vosamMUILAU MEd
Full swing pricing

Partial swing pricing

Y ¢ A
nannasiuazeuly
. USENIANISEAMUASATT swing factor geanlaiiiuosay 2 YBINAAIMUILAINY kaTUTEN
Jansaziasad@enty Swing Pricing My Full Swing Pricing %39 Partial Swing Pricing s13

o w

nafitinesuseninnis Inededasslevivasnaayuuazifonieasyudud1Ay

. =) [ a < A a v o o
+ swing factor Hduannislunisnansandulymuuleuiguaruuinieanusendnnisnivua lay

Wsanantadesig o AReates laun
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1. AunuiazAld31891nN159 18NS NEAUVBINBIYUTIN (transaction costs) LU bid-ask
spread MWaguwUasluannisterienindaununuuazaldinglunsshudadiunisamu
waz/v3e suvulazalditefigniieniiuainnemusiudaienia (nsel feeder fund 13e

fund of funds) Tiudissuyuuay/viseAldanedumneItes 1Wudu

2. AuuLazAlEI1eN159§INTIU REPO LNBLASHANINAG 89545 UTINTTUIUIA UG (613])

& v v q v o & Y} =
way/vise sunulunisusuldasanseuiusiiedesiuauidss

3. Uadedu q Monainduluowian NTHANTENUANINATBIVBINANNTNGNNDIVUTINAINY
el UsEndanisenafinnsanliteyaussunanisniglidennaasiideguasviseauufgiunay

- a o A a v | A o v v & v o a v
‘Wﬁ@ﬂrﬁﬂigLllu"i]']ﬂ{]"i]"i]ﬁlwLﬂf‘J"JsU'e]QLV]'TV]a’]@JrﬁﬂV]']VL@LW@I‘W@W@J’WQ@WLu‘Uﬂ’]{LmﬂqEﬂuwaqLLag

Rouly o veugtiu 9
« Swing Thresholds findnnslunsiansaundulumuulouisuaruuinsivsenianisiinua

Tagfiasanantadosig o Mneates laun
1. ANMARDIVEINBIMUTIN WU annAdesamindduiinewuiienses

2. wesanTsawu wlgu1enNTamU AABAIUANTILAAIAYDISNFUNaYY
3. Uadudu q Noruintulueuian NINANTENUANNARBIVRINANNTNGTNNBIVUTINAINY
el Usendnnisenafinnsantdteyaussananisnielideifinasiiieguasvioauufigiuwas
N a v A a o P oAl oy v A D o A 1
e susziivantadeinerteariniiawnsavinlaieliaunsadniunislanigluna

wazNouly ol Vet 9

- w vuglavaznils VTEndanis azluly Swing Pricing wienAy Anti-dilution levies — ADL uél

A1N50 k9N ULATRd lUNISUSMISANULASSAN WAaR D ule

UVoArIUANS
. UTYNIansveaniuansaziiveyavesvilsamunnyida@iunlylunisiiansanuazve

Y

findulalsessng o NRevesiunsidiaiesile Swing Pricing Tutuvinnisuu

- UIENIANT5P0aUANSUABULUAIERTT swing factor Mi3enAUa3e lanunaefidavesusem

Jans wildifudnsgegaivualilulasinis
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a

- USemdnnisveanudninsiimdeiheamuidissiumede saudilusentomheawmuly

Tuihmsninisldiasesiie swing pricing kaguiEninnisasiieendentisamuainaniulyly

=

nsfinsanuazssesndulaewing 4 Miedesiunsldiniesiie swing pricing Tufurinnsth
Miusnsansveanuansfarlidsundamsandunisla q flgsndumsdesaaulaly
WiiAsadestunsldiadesile swing pricing lususnisiu LLﬁmﬂmwﬁqﬂi’mg'jwL%ﬂﬂ'"]sf'fa
mheamuivmarieuisduvesfurhmsiuldansadenfuiulduasmemsdoneasmud

Frszsnadaizonnuldlatu Wldsunsdeassmheamu Fadulumunaesiidavesudsnians

a Y Ao
ﬂ']ﬁWﬂ']iiu’]IsULﬂiaﬂiJ@

a v W I3 v aa a a v . .. a ] ) ] v o Aa
i Uiiﬂ'%ﬁ]@ﬂrﬁ"ﬂgL‘Uum%@awuf\]WﬁﬂiquﬁaﬂI% SWIﬂg PFICIﬂg ‘I/lLLGlﬂG]NﬂﬂULL%%UW]ﬂ’]‘J NHNT

9

=3

T9a3eailadl

. lunsdiiussndanisiarsanld partial swing pricing axidunisldianizfurinnisdevelad
é’méamaa%am%amwmsamqu%ﬂaqﬂamuuﬁsuﬁugaﬁhw%’wéﬁqu%ﬁwmmaqnamuﬁﬂ"]
.AuNT1 swing threshold AuTENdan15AMU Imﬁyjamsﬁjamwm gaINUFNTVBINBINY
ﬁm’gmmmﬂammie‘?}lamwamu (subscription) UInyarMsduABumIBamuin (switch
in) Wnéeyarin1sieAumniIsamu (redemption) uagindisyarinisduluasuniioamu

290 (switch out) M4l Twazidenisni1sALIadulun NIsNUSTNIRNISATUN

NBINUIIW feeder fund wag fund of funds
Wonawuuaen1elinisly swing pricing US¥NIANIsaziiasuaiunsiiaenadoaiunasu

Yananng

UALLDYALNULRAL

Wenaanulateneld swing pricing UEninnTsagaLilunsiiaenadesiunesyuualenis nny

=

ayafilasuan naanuuatenis tngldndnnis best effort Faudulununaiiiavesussndanis

e

o w

wagAledsUszlerivenamunazdfemhsamuiuddy Wnedndunsmunigldidena

0l wazdulupmunusenaniieidasniivun

1.13 Asssufieunstevienhvamuitasousunulunstoviensngdu vainemusn (Anti-Dilution
Levies — ADLs)
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dngegnliiiusoas 2 vesarvuIsau

pANNUNBAZEULY

a v v a a [ [y I a v 1 '
o UIHYNIANITASWANTUIUNLNY ADLS Mamsﬁqaq@lumuiaaaz 2 VEIYAMINUILAINU

o

. USEndanisazfiiansanisentAu ADLs Iaedudnnistunisfiansaunduluanuuleuisuazuuiniei

Usndnnisnvun lnsazegneglingseideunasvseuseniAwazviseiuimisufiavesddinau

N.8.9. LAaEN30aUIANUTENTANITAINULALNTENUIEUNT U198 W91l N15AMUA ADLs

factor Az afatladeiedIves own

1)

AU ULazAlEI189INNTY OV ENTNIAUVDINDINUTIU (transaction costs) LYY bid-ask
d‘ = d’lj o £ e J Y1 (% o/ [}
spread MWagunUasluanmsseneninddusunuiazaldanglunmssnndndiunisamu
A t4 ! ¥ Py a [ = =)
waz/v38 AunukarA1ldIIengniseniuaINnNeInusINUatenie (nsal feeder fund %138

fund of funds) saudsfuyuuazaAldiredumiedes Dusu

AUNULAEATLTT18N1591530550 REPO LilBLASUANINAR 095895 UTINTTNVWIA UG (613)

waz/v3e suyulunisusuldnsanseyiusinedesiuninudes
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wsansUsziuandadeiinertesinfianunsarhlmweliaunsaduiunisianglunaiuae

Rouly a vadztiu 9

«  N15A1%UA ADLs threshold finannislunisiasandulumuuleunsnaz N anussmannis

MuUA LeeUSENInN1sazAtenatadeNNeaeine 1999 tawn

ANTNARDIVRINDIUTI WU dnnARBIveIminddunnesuionses

NOINNITAMU UlVILNITAWY AFDAIUANITAAAVBINTNEFUTAU
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A1519E85UDNTIEIUNTAYUVIINBMUTI

daudl 1 : dnsrdrunTamUNAILINAUgRanNINdFunTaR A (single entity limit)

Y

Usznnnsndau

INTIEIU

(% w849 NAV)

n3181301A55 kN

v v

NNNDNTIEIU

1yl

AT1ENTNASFANIUTEINA

2.1 N3l credit rating aglu 2 dusuusnIuly

ldaninensidiu

2.2 N39lil credit rating aglusysu investment grade ugiRNI 2

DUAVWIN

TaliAu 35%

2.3 n3elll credit rating agluseAudInda investment grade

3eldll credit rating

TaliAu 15%

e CIS
3.1 Tudsewne

TaliAu 20%

3.2 gnaUsewne

ldninensidiu

a G = 1 a
HUNINTDNTIEASNEULINNURN

TaliAu 20%

7
¥ v A

ASANSNLAN WL ATUOIUAIT

[V 7]
Y

5.1 funsiansuil ifesndndsdununguunelne viea1ves
swmImdledinsUssmailduoygalivsznougsiasunms
wialvdlulszmalny

5.2 \unsansiifdnunreddlaegtamieial
5.2.1 geaniluusevannzileu
5.2.2 gooninmsameteyaidunsmly TneflngaziBennu

wuufiling

5.2.3 lunsditfunnansidsmuatudissvidesnivie

winiu 397 Fu duusiuiiasu wagllliidnvaza

5.2.1 ¥30 5.2.2 filansgyniumusasaanaiseadu

qﬂﬂaé’qf‘:

5.2.3.1 SUNATINNYE UTENRUYNU YTRUTEN
ARANBITLRS AunguNigdtmegsnaanItu
QRIS

5.2.3.2 SUIANT0DNHUY

5.2.3.3 5UIA150IATAUATIEN

5.2.3.4 5U1IASIDNSINEATLALENNTAINISINYAS

T AU LALADRASL

LFINI
U

(1) 10% %38

(2) dwinvensiansnasu

Tu benchmark + 5%
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Usznnnsneau DNSIEIU

(% w849 NAV)
5.2.3.5 UsTEMmAnTesAuLTaTiogodt
5.2.3.6 SUNAITINAIUNIANNNVUINNALAZVUINE DU
Usenelne
5.2.3.7 sunasifienisdsesnuaziiduisUszmnelng
5.2.3.8 suAsdaanuLeUsEInAlneg
5.2.3.9 USENUANNSNE
5.3 auevgluusendlng
5.4 lunsafdunsansifismuniusisewiunnnd 397 fu Tuus

Tuiaamu fesungileunseagluszuuves regulated market

6 | nindaudisil FfuliAugnTAl wau
6.1 asansvunaneleunaaveileudevisly SET viseveinain | dnsilnagganiy

FouenannindssUseme (Wiliswfwmsansuigesnast | (1) 10% v3e

asegsvninsntiunsuilumeionsiidinisiinaeunis (2) Whwvtinveminddunamu
Jundnninddevgluy SET visevewmaindouananning lu benchmark + 5%
AnsUsEINA)

[V 7
[

6.2 ss1ansyuiioantaeusEndnseulideunguunelng ve
noMIngANaUTEWe FauresuTEnaenatevisly SET w3
Tupana@evievanningdsrauseing (uildsiudwmsansuig
90NATIA150E 58N INATUNTUA I TV lAT N1 54N

< [ o e = &
nounsilundnnindaeuely SET wievewmandevie
v o & 1
wannINga1aUseIng)
6.3 vuneglusening IPO tiensaameLlsutiouieniu 6.1

' [
aa v 14 v a

6.4 AINATNUANYULATUNIUAILU

[V
Y

6.0.1 \Hunsansvil Afoondarstunungmnelne wasiauo
Mensanstdluseuszng viodoondndeiuniu
NVENEANUTEMA (WiliTINav1vedsuIAITNIAIYY
iaUszmeatilesuayaaliszneugsiasuasndyd
Tudszimelng) visensnans Basel |l

6.0.2 \Hunsansiiidnunzendlnognavileisd
6.4.2.1 foanduuignannzleuly SET

PIDLUNANNTRVIINANNINE FNUTLNA
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Usznnnsneau

INTIEIU
(% w849 NAV)

6.4.2.2 feeniimsdamedeyadunisimlulaed

a ”
$1882LDUANULUY filing

(%
¥ 1

6.4.2.3 lunsaifidunsansiisismuaudrseniidesnd
vidowiniu 397 $u uudtuiiasmu
wagldlafianweagnu 6.4.2.1 e
6.4.2. 2 TinsgyniunuasIansina seady
yppasil
6.4.2.3.1 YAAARMINTD 5.2.3.1 - 5.2.3.9
6.4.2.3.2 @anunsduszninalssmadi ey
au1%n
6.4.2.3.3 gantunisdumnsUssmaitanuas
usafgiuyAnanLYe 6.4.2.3.1 -
6.4.2.3.2
6.4.3 lunsaifdunsansiifismuniusisend > 397 Sutfuus
fuitawu Fostunsidouniosglussuuves regulated
market
6.5 Tuddnyuans@ndayius (OW)
6.6 OTC derivatives

nindauduuanviieaniiszylude 1 - U8 6 (SIP)

lailAu 5%

d9uil 2 : dnIIEIUNTTAYUNAIUIUAIUNGUAINTT (group limit)

Usznnnsndau

nsawulunindduvesuienynuignieglunduianisifediunie

mMsdndundyalugsnssunensRuiuuignainan

DNTIEIU

(% a4 NAV)

2

LiAusasladnsmilasal
WA IAN T AT gen I
(1) 25% 138

(2) dntinuemindauiamu

Tu benchmark + 10%

a & v fa v & Y o a [y . .
NHULAR: Tunsaldunsnddunsi ‘liJiJ‘UE)ﬂ’m‘LMLﬂEJ'JﬂU group limit

1. RUENNYIENTIENSHIBUMNRURNNNDNITAMEWIUUDY MF

2. Derivatives on organized exchange
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dauil 3 : dnsrdunITaIUTAIUIMAINUTTNNNTNGRY (product limit)

Usennnsngau dNIIEIU

(% w849 NAV)

a )

1 ] Wy

by - auiulaiu 45% ede Tu

o

HNNYEERTIENSITIBUINR NN Muantu wiesady

ffuapamunguunelne (Wiswdeniluiwssmavedifuans | seulind Vuuwsdu MF 73

3

fandm) Wuroen fdsdne videadayan dail 9181A59M3 < 1 Viiadenu
1.1 swasvidoaniunsiuiifingraneiansadstu JOUDIYNDINY

1.2 SUNATNNIYE - Snstnesulalliiu MF fleng
1.3 UTENRUNY nNowUALMARToENINTD
1.4 Usgniasannesdies Wity 6 Wieu vl lawe MF
1.5 ussEvpansesdudefiogende fflorglasensinnnimie
(adymdansneaui MF lﬁ%JUIE]UﬂiiiJaVléiﬂmmj SATRTRIREY wihdu 19

= .y . < . .
reverse repo %38 securities lending %38 derivatives)

2 | n¥nddunadl saunulaiviu 25%

2.1 Muanidu vsedmdygldRuniteulviuUasuliousinaanu
Tagiiunistrinissulauansisensaslunsiansiamnudsnisn
nguneivue viseliteululvinesuausaviefugeenns
asie

2.2 [JUHINUIBMSIESNEUMNNUENNNISeLIaINISHNNAY 12
=1
LPoU

2.3 total SIP anude 4 vesdui

3 | e CIS

3.1 Tudszina TaitAiu 20%

3.2 AeUseind Lidinensidiu
4 | ms1ansadl (total SIP) sauiulaiAy 15%

4.1 IWdFunuTe 7 vedduil 1 : 9RT1EAUNTAMUNAIUIUAIL

Hoanynindduvserdaa (single entity limit)

Y

o

5 | mMsdwigsnssu derivatives NilingUseasdiienisananudes | Biiugamanudesiiie

(Hedging)

nnewme: dmsunsawuluduihnriennasisuwidudhnienisaniunuresnesu liddemmuaneiu

product limit
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dauil 4 : IpsrdrunsasuiiA I uauliduladaluianisfiamu (concentration limit)

Usennnsngau

dNSEIU
(% V849 NAV)

1 | iuvesusenselasenis

NANBINUTINAUNYLANITINNITVDI VAT, SI8LR8INUY Aaadl

q q

[ v

FIUIUNUVBIUSENTIUAUY < 25% VDII1UIUENTDDNLABS

9
I 1%

anuavesuTentu (lidusiumsteiuveinamuinging)

2 | as1ansvil wagns1ans Basel Il
vosyjeanselasiends (ldsiuds

.
n31anIviln1asglne)

2.1 LA 1 Tu 3 vesyad mlAun19n158u (financial liability)
Y83 p0NA 15580 auUameliluaunsdudmsy

v A o & Ay o Ko
seuszeIa1Unydaian viell lunsdliifeennsiansiinildu
nansuieenindneuasusoussuzaadonluuazds
lausinglusunisiiudian vaa. e1adigarmddunig

a

ANSRUAINANINITIUAVLAAT VR EUNIINTHUATLIUNIT U

Y

¥ o
1 1% [

angamenlilaedayaniiduninisiuluezdendudeyand

ﬂWiLN‘ULLWiLﬁUﬂWiﬁ’JVLU

dd‘QJ

L,Laﬂuﬂﬁzu'mr;gjaaﬂmwmﬂajﬁwﬁﬁumamiﬁumuﬁLTJ@LNSI‘?
TusunsRudmiuseussuznadydalgn lulddnsdly
w1 Tu 3 vesyarmmIsenuasiausueaasnudelives
foanmetnduneads Vuudlunsdififoonnsansldiims
funuv filing Tudnwaizdulasinis (bond issuance
program) Tiansasdusielasanis

2.2 lunsdifinesmuasmulunsiansnudoilaefunmansiienn
Tnsiwagd credit rating agﬂmwﬁ’wﬁl’mdw investment grade
w3olsifl credit rating 15 vaa. asuifienasunelinig
JAn15vee Uad. Sedgiusuiuliiiu 1 Tu 3 vesyaring
ponuazlauauEnasfanadumeads uusnsdie
pennsaslaiinnsdunuuuanssiensteyanisiausie
nannsndludnwuziiulasinis (bond issuance program)
Tnasanduselasinis
(Snsrdaunu 2.2 Wldsunsdidunsansieanlneynnadsd
1. 5%, UL %130 UA. AaN UNedwiegsivandunisiy
2. SUIATDBNEU
3. FUIANTRIAITAUATIEN
4. suATiieNsNuRsLAYaVnIainITNYAT

5. UsTEnanTesduleiegende
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Usznnnsndau DNSIEIU

(% V849 NAV)

6. SUIAITNAILIIANMNIVUINNANUAZVUINY BULAIUTZNA
e

7. swmsiiienisdsesnuasiudusUszindlng

8. sUIATPAAINWAIUSTINAlNg

9. USENUANNSNE

10. aandunisiuszninsssmaivssnalneduaundn

11. antunmsiusinsUssinaiifidnungiuoniendu yaea

AN 1. - 9)

3 | wie CIs vemnesplanowmunile | - LAy 1 Tu 3 vessiwaumiie AS avunves MF ERRLEVAY
CIS dUssmafieanyety
- Sasdssiulaldtumsasudidl
(1) nsasulumiag OIS vaanawyuiiddnuazasududai
Inglasuanumiugouaindineu
(1.1) fvuaan
(1.2) Fadstulvallaedonglii 2 T

(1.3) taweviedagauluandng

[V

nsinsmwnadadiumuulauienisamuuasdnsdunsamuliduluaulssnarusnssunsiiunainy i

AILNITAIYY

aseAnsTsulien wazAldTnensuafiiieniiuainnamusin wazdteviieamnu

ArsssufisuazArldeniSeninuainnaausy

= < a
LIYNLNUVIN

o a ] o
IYNIINLIYALNUY gmiqm’]miﬂs\‘jﬂqﬁ 2565

1. Arsssuenuazaldanesin Namuanusznunsle (% selvesyarmingauans)

ANSISUREUNITIANTT Talviu 2.140% 0.801% 0.802% 0.802%
AssIuluNgauanaUsylevy Ladifin 0.696% 0.032% 0.032% 0.032%
ANSISUMBNUNENEL U Talviu 0.134% 0.134% 0.134% 0.134%

AssIELlouLazAltaneBue 9

Andunmsamulunannindly AN 0.025% - -
AalsEna
AERUUEYT AIUNTIBATY 0.016% 0.022% 0.025%
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CERIGIRER

IYNIINLIBNLNY 9nS1MULATINS 2564 2565 2566

T3l 2.380% 0.020% 0.016% 0.001%

SAUANSTTURYULATA IYT18NINUA ‘ laisAiy 5.350% 1.028% 1.006% 0.994%

mnews 1. Aessuiounsdanig esssudeudauanausylovd uazassiuidenunensleou dnsevavse
9 vosyarmngAutonun sindaeyadint duianue uuddissandeunisdanig faua
waUszlon wagievsdou a Jufiduom
2. Sarwnailasans / ABonifvaterunSyariiiuud

o A o ey '

' o a o < v v ' '
Arsssulisuniseniiuaingdeavzagioniaeasyu (% YayaARiaady)

e IBENNUDI
$78N15NREALAY Sasmulassnis
ASTIUHENNSVIETEaImU . 1. < 50 @U. 1931813 FENNU 1.0700%
laiifi 2.140% , W .
(front-end fee) 2. 2 50 aU. ARIIUNIT L38NLNU 0.5350%

AETINHENNSS U AU TR

TaiiAu 2.140% gAY oAU gAY
(back-end fee)

AsTTUlEuN SR UURB U Eaw Y .
Laiiu 2.140%

A1 (SWITCHING IN) SeniuwiiuAsssudenlunisue () wag
T o d’l’ A Y 1 I3 %; 1
S35 NS EULUA suTt gAY FureAu (073) Tneazbieninugdeu

3Ly 2.140%
29n (SWITCHING OUT)

5 U ADNUIY

a9y 1,000 %iig 5 U Aeniigasyu 1,000 v
, . , (AnesTsustianTy (AnA1essULHENTUAN 100 UM
ATTUEuMslaumiyamu ; . oy
#1100 UM weilsliAu 1,000 UnsiaAss)

wikaliAy 1,000

UINFIDATY)

NUBLS)
1. Asssullendnadsinadyariiy n18gsiaamersen1Baulaudd (0ni)
2. Ustmianisveanudvslumsdeniuasssuiiounisvienhsanuiu famuwsaznquvseusasysznm

vosamulaivindu vl usemdnnisazvesniiunisiseniuassandoudanandmsudamulssan
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2
Y

andunilaUndderevihsamuiuuiendanmslaenss lawn gasmuaaidunliduaimnaiils Ge3nas

va v LY (3

Julpensyatydindnninduasmaramdnning w.a.2535 famuaoiuiidadedununsz sy
Useiudanu w.a. 2533 gafadseiudinuasUssiude suiasanizia nesmudisesdssinangling
dansves vaa. daviaUs dylvtheamumunsussniuseiudin vieiiFenin nsussivsziudinny
mwamu (Unit-linked) vosuisndseiudin 7 vas Saviauis seumnelidudatuayunisuioviesu
Fofu

3. dudayarmiisamu (Spread) avgnidadwidonniduvesnowmu ey Weludsadudlddne
TunsBomendnnindvasnomu 1wy Asssndeuuenihderiendnning ndyarui wie Suq s

newuIzgnisunNUllodaTeviseduenanning

2564 2565 2566

BNIIEIUMYURYUNITAMUVBINBIMU (Portfolio Turnover 0.05 0.01 0.06
ratio: PTR)
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Han1ALHueY " newuilasurialnaueadudu vnsveamuedes

o o 0 o I o 1% o % o
YUY YAUNAY YAUNAY YAUNAY YaUNAY

g
&

founss  AuA Ia69
3 oy 6 oy 19! 39! 59! 109" nanu !

30 §.A. 65 31 d.A. 66 31 W.A. 66 30 W.8. 65 30 W.8. 63 30 w.8. 61 15.A. 58

= = = = = = = =
N (30} 0y a9y (AN (38 a4 a9

30 W.8. 66 30 W.8. 66 30 W.8. 66 30 W.8. 66 30 W.8. 66 30 W.8. 66 30 W.8. 66 30 W.8. 66

T-INCOMEAI! -0.48 -0.82 -0.17 -1.57 -1.20 0.46 - 0.85

Fatnmsgiu? 13.15 235 7.07 8.81 7.63 7.25 - 5.88

AUAUNIUYDINANITALTUIU 5.60 6.89 6.33 5.66 6.45 7.30 - 6.63

ANURUNINYBS Benchmark 9.87 9.92 9.46 9.78 10.18 10.88 - 9.41
NUBNS

1. Sovazsiol!

2. fytlunnsgnu? fe
1. Bloomberg US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD &naau (%) : 40.00
2. aiwil MSCI World Index (Total Return Net) Hedged to USD dnaau (%) : 35.00
3. Bloomberg Global Credit Index (Total Return Gross) Hedged to USD &naau (%) : 25.00
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A Prudential plc company

o Jufi 30 waAdnnau 2566

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsaamulunsnmiwtsinolsuane 149,410.38 100.00 149,410.38 96.38
mbeamu 149,410.38 100.00 149,410.38 96.38
UsunannoImuaIunsy 149,410.38 100.00 149,410.38 96.38

JPGIAHD JPMorgan Investment 37.07 149,410.38 100.00 149,410.38 96.38

Funds-Global Income
Fund -A USD HDG D

Bushnsuias 4,489.62 2.90
Usunnaauniwg 4,489.62 2.90
KBANK - S/A surAsndng lng 31fia 4,440.19 4,460.76 2.88
(uvaiu)
BANK 28.68 28.87 0.02
DEPOSIT
FCD-USD
nflasfuarudsesinomsiueuraaTaslddyngidomia 1,278.05 0.83
dyaraRuassitlsanddromta 1,278.05 0.83
Aundndduuaeniauu (168.75) ©.11)
nifaudu (168.75) 0.11)
149,410.38 100.00 155,009.30 100.00

wnawg  * Suduannindada (Rating) sasiaannsans
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. . Susuanuindede : )
Usznnaan YaAInIuIININaIn (UIN) % NAV Mls/vanu (Um)
FITCH S&P
118 3UATIANSUTEIMAR NN SUIANTNINS INEsUTIR AA- Yoaffupmuidsa 1,300,958.54 0.84% 1,300,958.54
Hye 1 1eRuURT AUt surAsnansineg AA¥ BBB+* Baal* Postupnudes (2,727.50) (0.00%) (2,727.50)
118 [3UATIANSUTEIMAR N SUNANINJIATOL5YT AAA* AAA* BBB+* Baal* Yoaffupuidsa (3,698.96) (0.00%) (3,698.96)
Hye 1 1eRUATIASUSEINARINTA SUIANTNINS INEsUTIN AA- Hosfumundes (1,086.58) (0.00%) (1,086.58)
118 RUATIANSUTEIMAR N SUNANINJIATEL5YT AAA* AAA* BBB+* Baal* Yoaffupmuidsa (15,395.83) (0.01%) (15,395.83)
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JPMorgan Investment Funds -

Global Income Fund

Class: JPM Global Income A (mth) - USD (hedged)

Summary Risk Indicator
(1 [ > NEW 415 67|

Higher Risk

Lower Risk

Fund overview

ISIN Bloomberg Reuters
LUO815074496 JPGIAHD LX LUO815074496.LUF

Investment objective: To provide regularincome by investing primarily.
in a portfolio of income generating securities, globally, and through the
use of derivatives.

Investment approach

* Multi-asset approach, leveraging specialists from around JPMorgan
Asset Management's global investment platform, with a focus on risk-
adjusted income.

* Flexible implementation of the managers’ allocation views at asset
class and regional level.

Class launch
31Aug 2012
Domicile Luxembourg

Portfolio manager(s) Fund reference
Michael Schoenhaut currency EUR
Eric Bernbaum Share class

Gary Herbert currency USD Entry/exit charges
Inves_trr_ment Fund assets Entry charge (max) 5.00%
specialist(s) EUR17034.1m Exit charge (max) 0.50%
Mark S Jackson NAV USD 114.40 i 9
Olivia Mayell Ongoing charge 1.42%

Fund launch
11 Dec 2008

Jakob Tanzmeister

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" .str.ate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat30 November 2023

Overall Morningstar Rating™ #* Ak
Morningstar Category™ USD Moderate Allocation

Performance

nCIass: JPM Global Income A (mth) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCI World Index (Total Return
Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Growth of USD 100,000 Calendar years
140
Ending values

130 B $115,130

2 $134,820
120
110
100\/-
|| 2019 | 2020 | 2021 | 2022 | 2023 |
30 Nov 2018 30 Nov 2023

Calendar Year Performance (%)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
[ 1] 8.63 648 -0.48 6.65 859 -4.62 13.99 3.04 9.59 -11.89
2 12.68 6.05 -1.03 1.99 11.04 -3.23 18.62 9.97 10.19 -13.16

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years 10 years
a 5.25 0.37 3.34 4.00 0.68 2.86 3.32
2 5.86 1.90 9.35 177 3.00 6.16 5.92

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG
For more information on our approach to sustainable investing at J.P.

Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg

JPMorgan

ASSET MANAGEMENT
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Dividend History

Mth . Value at Risk (Var) Fund Benchmark
Amount Record Date Rayment Dividend A.nnuallsed VaR 4.76% 5.28%
Date Yield yield
$0.6030 10 Oct 2023 180ct2023 0.54 % 6.66 % .
$0.6350 07 Nov 2023 15Nov2023 057%  7.05% Regions (%)
$0.6350 07 Dec 2023 15Dec 2023 0.55% 6.84% . 56.3 United States
14.7 Europe ex-UK
Portfolio analysis @ 52  Emerging Markets
Measurement 3years 5 years . . i
Beta 087 0.88 4.6 United Kingdom
Annualised volatility (%) 9.04 9.63 . 40 Canada
Sharpe ratio -0.03 0.06 . 18 Asiaex-Japan
. ® s Japan
Holdings P )
Top 10 Sector 9% of assets 0.1 Australia/New Zealand
Taiwan Semiconductor Equity 0.4 . 88 Cash
Exxon Mobil Equity 0.4
Coca-Cola Equity 0.4 Asset allocation (%)
Samsung Electronics Equity 04 . 34.0 USHigh Yield
Nestle Equity 04 20.3 Global Equi
ABBVIE Equity 04 -3 Global Equity
Sprint Bond 0.4 @ 83 European Equity
DISH DBS CORP 5.875 15 NOV 2024 SER:WI  Bond 0.4 ® 59 Emerging Markets Equity
Volvo Equity 03 @ 50 Preferred Equity
Novo Nordisk Equity 0.3

. 5.0 Non-Agency Securitized

Bond quality breakdown (%) . 4.2 Investment Grade Corporates (U

AAA:3.2% Average duration: 3.7 yrs . 2.9 Global Infrastructure Equity
AA:1.1% . )

A 47% . 24  European High Yield

BBB: 20.1% ‘ 1.6 Emerging Markets Debt
<BBB: 66.7% ® 16 Others

Non Rated: 4.2%
@ ss8 cCash
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Class: JPM Global Income A (mth) - USD (hedged)

Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund'’s techniques and
securities

Techniques Securities

Derivatives China - Unrated debt

Hedging Contingent Emerging markets
convertible bonds Equities
Convertible Equity linked notes
securities MBS/ABS
Debt securities REITs

- Below investment
grade debt

- Government debt

- Investment grade

debt
v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Market
Currency

Interest rate
Liquidity

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Failure to meet the
Shareholders Shares of the Sub- ~ Sub-Fund’s

could lose some or Fund will fluctuate  objective.

all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the annual and semi-
annual reports and the articles of incorporation, are available in
English free from your financial adviser, your J.P. Morgan Asset
Management regional contact, the fund’s issuer (see below) or at
www.jpmam.lu. A summary of investor rights is available in
English at https://am.jpmorgan.com/lu/investor-rights. J.P.
Morgan Asset Management may decide to terminate the
arrangements made for the marketing of its collective investment
undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date. No provider of information presented
here, including index and ratings information, is liable for damages or
losses of any type arising from use of their information. No warranty
of accuracy is given and no liability in respect of any error or omission
is accepted.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea-privacy-policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5 year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency

fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.
Dividend income shown is gross of any applicable tax.

Our primary aim is to maximise yield and as such the portfolio does

not have a target of outperforming the benchmark. The Benchmark
provides an indication of the risk profile of the fund.

Holdings information

*This exposure represents a number of individual equity linked notes
with various counterparties.Top 10 holdings exclude derivative
instruments, cash and cash equivalents.

Non rated includes equities.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 99%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2023 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSC| data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
conseqguential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Benchmark source: The Products are not sponsored, endorsed, sold
or promoted by Bloomberg Barclays Capital, and Bloomberg Barclays
Capital makes no warranty, express or implied, as to the results to be
obtained by any person or entity from the use of any index, any
opening, intra-day or closing value therefore, or any data included
therein or relating thereto, in connection with any Fund or for any
other purpose. Bloomberg Barclays Capital’s onlyrelationship to the
Licensee with respect to the Products is the licensing of certain
trademarks and trade names of Bloomberg Barclays Capital and the
Bloomberg Barclays Capital indexes that are determined, composed
and calculated by Bloomberg Barclays Capital without regard to
Licensee or the Products.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréeves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Overall Morningstar Rating™ assessment of a fund’s past
performance, based on both return and risk and shows how similar
investments compare with their competitors. Investment decisions
should not be based on a high rating alone.

Beta measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio measures the performance of an investment adjusting




Page 4 of 4 | Factsheet | 30 November 2023 Class: JPM Global Income A (mth) - USD (hedged)

for the amount of risk taken (compared a risk-free investment). The taken.
higher the Sharpe ratio the better the returns compared to the risk
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ﬁaomo‘lumsamu‘luuﬂ@amummaomsnsmwmsamuiﬂamu‘@uvxaﬂm‘wﬂmamwﬂﬁumamu‘lumoﬂiu{mﬁ

3. gavnunagiarsanasyulunasnuil Sedasaunsaganiuauidaszasnisasnuludvdssna uazanudaszad
msasnuluaaswieniiifiduduanunindadasiininduduiaiusaasnu'lé (non-investment grade) wian'lidl
asinduduanmintada (unrated bond) ’Luamswmummnmwamswmumaonaomus’;mwawmmum‘lﬂ wazdaaafl
ANudmrasdnTuanildaudie iwmznasnuiianaasnuluduandaunaalroniiz (Derivatives) tiatlasfuaiu
Lauammmmaanuammamﬁauuwum'smmqanmu“l,mmnmsamu‘lumaﬂsumﬁmummmmuauLLauam‘Jmsni

a o o

luusaruazfiuagAuaaaffafiiinnisnasnuiumnsay
3.2. UsetannadnueIuUTLLNENITRINUTIN | NN
NANTAINULDIUTAUIENITRIN UL LN !

- o9& - liduedasdiunisaanuluesaisyu
- a9d@sud LA nuedagrunsasnuluasansui
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3.3. Usstannasnunua NI N MU RLAY

- NavnuINMhaaInuilssan Feeder Fund (Feeder Fund )
anaynuvian (nsdl Feeder Fund) : navviu JPMorgan Investment Funds — Global Income Fund
navnuvanaangtiiaudiamaluldszing : sniaudsn (LUXEMBOURG)

3.4. Uszannadnuamunisadnulua19lszng : nasnusnuivasnuuuufianuidassieilseinea
wunsaInuluavdseinautgalu Lidu aruniaegy

3.5. uTaunansifiu (619) :

vIndanisaradiindundavingsnssunisualeaidayandaduluuiunasnusinlea enundnainaed Wau'ly wayds
M5AAMENTTUANT N.R.6. WIadTnuaazassunIsAIfURANNINdLasaaIananNFuEdlsznaiIvus Veflagriniia
ATLFUTHANARAIUDINDINUTIULVINITY

3.6. msamu‘tué’zyzyvﬁ"amﬂmwﬁ'\ (Derivatives) : asnu .
3.6.1 TaguszavAuasnisasnuludyagdauiaareniin . nsaaauLiay (Hedging)

3.7. msasnuluasansifidqyandauaaroniiuns (Structured Note) : laiaonu

3.8. nagnsnIsuaIsnasnu (Management Style) : Au q
- dandelvinadsenaunisialaulmiaunasnunan (passive management)

3.9. dufitiya/a1989 (Benchmark) :

1.Bloomberg US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD &aaau (%):40.00
wnaia: dsudadnsuantdlauriatfiauvinmgnaiuum a JufdiuanaaauLny

2.¢12i1l MSCI World Index (Total Return Net) Hedged to USD &aaau (%):35.00
nnawie: dsumeadasuaniddauiaiiauvinmsgnaiuun o Jundiunananauwnu

3.Bloomberg Global Credit Index (Total Return Gross) Hedged to USD &adu (%):25.00
e iudadnsuantdlautiatiauvinAignatduun e Jundiuananauwny

NANELIG):
fii¥a (Benchmark) uasnasnuil Aa Aadauas 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross)Hedged to USD/ 35% MSCI World Index (Total Return Net) Hedged to USD/ 25% Bloomberg Global
Credit Index (Total Return Gross) Hedged to USD daiilugufifiSaidiensunasnundn . .
uazlunsuanvdufidinnanisstiunudna? wEndansazulasdaiuduimiealddasuanldau 7
fanadavAunsiananisetiuuasnasnu e Juvinasid s .
u‘%ﬁmﬁmms‘uaaomamfﬁﬁamﬂﬁuuuﬂmmﬁmlumsm‘sﬂuL17|ﬂnmm?m‘%ﬁmﬁmmstﬁummazmmzau dvagauls
nsavulanansaInunAvue Iaauisnianisazsidawwadayanazwdaigasnunsuarvuninatvtaraudeuig
msldaud e Aasuadmdudmdia uasanalunsudsudmtiadenanaiunisasdlsznaluiuladuas
Ui¥nianis malunarigamuainsalddseiamiandayalunisdadulaaonule

atn9lsAnn luasdimsldauulasdiiiaiaviduldaudsema Wauluuavdafnuazagunaudsninnis
QINU Uay/wia dsznd damiuunuasdineunasAssuNg 1.8.6. WWenAunassrumMsianansaiuuuadnag
NUIIN LAY/ r3a mﬂﬂf\‘muuﬂaoﬁ)ﬂv‘miumswm‘%ﬂmﬁuniunszﬁﬁ@aanﬁ‘;ﬁﬁﬁwaaﬁa%ﬁmiﬂiéﬁmﬁm‘%mﬂmwﬂ
daya/dandvndndnsdalyl Tesddnuddndanisasuisilasunlasdvnanigiianiigasnunsiuanineuns
Uszmaludiv'ladaasidsnianis aalunaingasnuanuisalidsyiamianndayanisdafulaainulé

3.10. ANFHAULAITINLUNIAALULNUADINAINY © INeNAnaULNULLL Lidudian

3.11. MeazdaalAsAUUTEINEN1TRINULALA N UL RLAY :

imauﬁﬂmﬁ'mﬁu .
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seasidaadenAuulaunanisainu .
1. nammﬂuﬂamusmuumamu fiuTlananisasnuluniafi’ligeniaasnuaadnasnunuevdssindaliiasnasnu
e Teaadalusaudiydlitiaaninfaaay 80 vavyarninddugnivavnasnu (Feeder Fund) nasnufitihnune
aziiuasnulumibaasmusadnasnunuslsemaiizsnasuiiia da namu JPMorgan Investment Funds —
Global Income Fund (nasnunan) sﬁ\maomuvianmmqﬂsuaaﬂuauuiumﬂmsamumu
o agenalddminauaannsasulundnningilan sudsauiusnionisidu (FDIs)
o nagyuaziuasnuluanami aasu uay REITs fiaanTaailseindsen siubolszinanaratinlmsi
(Emerging Market)
. naomumammu‘tuuﬁnm%wﬁé"uﬂ wagli'ladrdanisasnulundanninduilasanin (Convertible Securities) way
ﬁmmvﬁamﬂmmu'mannnamsmamﬂaﬂu (Forward Currency Exchange Contracts)
. namumqamuiumﬂmsﬁﬁ;J“umnm"mmLﬁaaammwaumummmsnamulm (below investment grade) uas
and s lildIaduduanuiniiadia (unrated debt securities)
naINULIWIsUaTInn1slaa JP Morgan Asset Management donasnuaanzifiauiadolulsunadnaniuain doat
A1al6 UCITS w3¥niansazaododiannamiiaasnuuadinasnundnlifolssinadontys iiadaunamiraasnu
aagnasnundndeaansifioulullssnadnamiuasn (Luxembourg) wagvinnsdiaunanihaasnulaaldgnaidu
aaaafaussiiuanalduvdn luaaeinasnundnazasnulundnnindviansuddulugnaidusiog 1y naaasansy
815 lugu etludinianisuasnuanifanddaunsdeamdedarne anndsanadonTus iudssnmadu 4 uay/vsa
wasuulasanadundnlunandeTaadfefouarinmrnalsslaminadgiaviaasnuuazanuiiansaulums
Uftisduadny Taadainddamihaasnuiisthefunsuuaziunanliadfiunisudn
2. nawnu JPMorgan Investment Funds — Global Income Fund anafiasanasnuludyandamaareniin
(Derivatives) Lwaquﬂsvam'ﬁmwmsnsmsmsamu (efficient portfolio management(EPM))
sfHunamuiiasunalnavaaduduvinnanagaonunadas anaaenuludaandamaaloviih (Derivatives) tita
ﬂaonumwmﬁu\‘mmnaijaonna(;mLLamﬂauuwummmammmu"l,m:nnmsamu‘tumoﬂsumﬁmummmquuu,as
gnnnmsallundazaazdiuatfugaaRianginnisnasnuiiunnzan Taaginnisnainuaziarsananniladai
WAendad 1y dannisiiuTaneidsegiaidsufauiauuacisang sruganuduudonacilsenaludonFauiay
iy dadiuniiansisausdaisfi aan1sdn aatiydiduaeia yuaisasseninolsang dasaanids wnliuadunas
anaduraslsamaAiautinuvialuginalaanufisuduanaduiinasnuasnu densefiunisdenandaslidadu
szamidaineu n.8.0.uazsUIAISUHILsEIMA NS AsIEsANNLEEYINSaT LAnI Aauunufinuey S9anadof
mwmﬁﬂoa'mam’uuanmaﬂuwumaaaq sfiomam‘luvgaqmu"tmnwammmumnamswu,anLﬂaﬂuma“lmsmouﬂum
AT URINUBULINTE aniie nsvinasnssutlasAuanudasanafidunu devinlvinanauunuaainasnulaasINanaY
ANAUVUNLTANAY . ‘ . .
3. hunumdaaradnsanasnuluniafilidenannindvianinddudunianismiaanialagddausmungrineu
n.8.6 ﬁmuw“iaLﬁuﬁau‘lﬁnamuamuw .
4. \flavannnasnuiifiasssufisuuazarldaralunisianisnasnuidasinaanannnasnu syudvanuadulunis
fsedNNARAITAINAINU TILN&IU B nansdanaasgaenu Hudenistasduanudneiiiimdasdudasuan
wasuduandetivagiuaasifiafigianisnasmuiiumnieay Tadmmariarainarinlvinanisafivounanainu
fnInasnundn donanadinafidiuviniviyadmihaainuuadnasnuiianaarlildmdaulmiuasaiunacnu
nanatvguyYIal .
5. ludhruzasnmsasnululsaivea nasnuidesuzriainavaaduduvinnanagasnunaday azliasnuluasaisng
dnwazuasdyandaunaarniihuele (Structured Note) Ltavaz"l,niamuimﬂmso‘lumwmsuﬁﬁﬁﬁumnmmmL‘i‘iaﬁa
sinnIAausaaenule (Non-Investment grade)asnasuiin'lilasunisdnduduaiuiiniiadia (Unrated
Securities) uarndnniweilaifinnsdiaanalunarandnnswe (Unlisted Securities) anviulunsdiaaeiGuaimu
anasdenanldfunsiaduduanuindadazasanansag lududuiiarnnsaasnule (Investment grade) usisiann
gnlfuanduduanuidiadaadsinnii Investment grade nasnuaszii'lidonsnasdenaisa’lule saufesinailuais
Wsuasdasnaulidullauisiney n.a.6. frvue Wiawivgaulvsiunslé
6. 3HNIANsadNUENETAninduauINIahuvdaonuaasnululssmaing Wetliiadss Tamizasnasnu
Taamuiagdainldsuudanngdanibaadmuud uarlidaindunsudlanaazidaniasenisnasnu wiu lunsdiis
AaNuRalnfiuasnain M‘%a‘tunszﬁ,ﬁmﬂﬂﬁuuu,ﬂaa“lu;n'wmmmu‘%anjsmmmsnim‘;zmmm/h‘lﬁmsgmu“lumo
Ussimamaauinzanlunviljic wiansaaulanifaannanenlisnunsaauaule unsildsuulasuag
ANy wWiadssadnlAedas
Wauludug . .
1. nasnufiulemansasnuluiailidembaasvurasnasvusiudvdssnadasnasnuiie) Taawaanlusaud
TeyTlaitiaenindasas 80 vasyamniwdiugvdzasnasnu uasluzaeninanasny &Inu n.a.6. Auualinly
asdlnnasnuliunasnusIniasnulusrviszine (foreign investment fund) asasnuwIali lidenindauiianasnu
ganandagiiunisasnulusivissine (offshore investment) tlunaniaaadalusauiligydbitianniisasay 80
AAIYRAMINERUFNTUDINAINU
ol MsAmadaIuNTRINUTAINAINUMNITIANTIMsIALLILsSTLANAaInaINY V3ENIANTaN LiTuthessay
nadvilnudnAld el Taadasdrfisdolszinminasiasnuiusdey
e 2hvszaznan 30 Juluusiunaansdauidunasnusiu
* 29538z 30 JuAauAsuATUUAaLTATIANT
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-Vmoswzl,amﬁm"aa‘tﬁ‘lums:immum%wﬂauwaanaav!utﬁalomniﬁ%nms‘z’qw}ﬂﬁu viaduuldaumiiaadnu wiafinng
fugaduinaw wiafinslaufihanasnuituiuuin wiatasanisanu neil édaelaitiunia 10 Juvinans
lunsdiinsasnuuasnasnuliiullauulamnanisaenuaunisiautislszinnaacnasnu wBEnian1sazadiy
asuAladadiunisasnuaadnasnunuviiiuldauutaunanisaenuanaly 90 Susfuusuidadiun1sainu
aagnasnusInbiduldauulaunanisaimu Buusldfunfianngianiiaasmuliudsunlaslszianuasnasnusu
maluiuanaifenan

2. ¥ninnsuasgnudnifaviasanuldaunlasufinzuasizaaimu ( classes wia sub-classes of shares) ol
o fisAouasinmnalsylaminasiiiamiaasnuiiusdey LLasmaaomamﬁmswmsmwLﬂaﬂmmaonamunn
dwlszmannasnuasnunuanadvldanissyluseasidaalasenisnasnuil wu nsalnnasnusindvlssnanag
LBULRNNRINUNID umsn]aﬂuLLﬂaouTﬂmumsaomumawumnaomuammamouﬁnmﬁm nsgliinmsidasundasse
asliaanisdiame Asssudiauuazaildang wWasuidsnians mmﬂauunﬂmnsmﬁmuahﬁﬁyeiamin%msﬁmms
naInu nsdifinanisatiiuuuasnasnustslsunALasdulsaug iy anudae vinlvinasnusolseinadud
TamalumsasnuiminganfugnznIsamuuInni TaauiEniamsuasnuaniiazlinafifiauazsnianislu
asszifiunagona asdifingnisasnulusisdseindazsvinlinasnuilisnunsd s liduldanungvane/vén
inauviaddinuAMENIINAIT A.A.60. 16 Asdiinasnunusivlssnaiinsdamsisuaanafisudy nsdinainueig
ﬂsvmﬂnmquaﬂuuﬂaamungumﬂ/mmmns diadnAnlunisda-ane svuunis Settlement W3afignwadadanad
iasidiusrvaasnaiidunaay viaaranaliiaanudassananuil nsmmﬂswnmwnaomuunﬁmmumsnauum
amu‘lunamumoﬂssmmmn:uvrsaLnuszmnLLazgaﬂwmwmﬁuawﬁwaonamumaﬂszmﬁamapmummmm{mnmu
ABLZNITNNTT N.A8.6.ANUALATLRENIANTUsEavAazIl R unasnusvlsema wiansdlaulanvinlinasnuiiana’le
Sumansenulunivay u%amaﬁa‘lﬁl,ﬁmmwl,ﬁmﬁLﬂuwgausianamu TaanayNusUEALsENATNaIalin1sRiansan
lRanasnuUNaALNUNaINULAL azgdaviiulaunanisasnuidiganndasduulaunanisasnuuasnadnud il Tunsdaiae
aaMaziduliialnilasualsslnminasidamiranaldgarunsaiiug Taadfdedouazinuuaisy Taminasgia
mhaaeuidusdny wavazbifaindunissfiunisiaaldannaazidaaiasenis Taafdaingiamiaasmuioe
Sunsunazdusaulidiniunisual

3.lunsdifinasnuasnulunasnundnlaitiaaninzanas 5 AadyafNinbdugniaasnasnundniu wndsngin
namuﬁgaﬁm%wz‘iﬁua{m%amao‘tuﬁnwmﬂmﬁnmmmﬁaﬁma"l,ﬂﬁ vnIanisagatiunmsaunaninaal uazia
asnaTnIuAaznssuAsAIIAuAnnINduazaaauanniwglsenaaiinue

(1) yamninadugnag a Julaiuniivanastiunitgasluguuasyami niwaugnauasnadnunan

(2) sansrnuaIYaAINSNERUFNEURINAINURANAARITURIITTasIRI TuYnA s Tadasady AatdudtuiuiAunin
favluauuasyamnIngRugniuaInasnunan )

Wau'ly lunsdlinasnundniiyamnsnddugnianadludaneacdinanuisnianiseitiunisavea’lalil

(1) winmafinasnundnfiyadnindduanas wianuunenseiiunistaadfedeilsylamiddngauas gaaniae
asulaasny WidninnuuazgiambaasunaumalusmuiuvinnsiuusSuilsingiun

(2) dufiumsauunmemssitiiiunsay (1) Wikdnasanalunaduiuiuusiuiilsing e

3) swr;muwamssj'lLﬁums‘lv“idwﬁnmummmm“lumm“uvhmsﬁu;wﬁ‘im?‘iGi'uﬁum.mé'na‘%a

(4) dawedayathsrdunsaiiunszasnasnusinay (1) dagnsulaazasnuiialignaulaazasuiviuasiinia
ENAUIIULUBINAINUTIN o ‘

vl WiEvInnsnasnunuazaunsliyaansiiiAmiasdawedayaieduniseiiiunisaenanale

vivil szezianlunisaitiiunisanuda (2) widvidanisanunsazanauduaadinou _ .
lunsalfinnsenfiunisldau/Tauianasnundn n%'as‘r”mﬁmms"uaaaauamﬁﬂntiuiﬂﬁ1L‘%aamsaw!uu%aﬁﬁéﬁa
ninddulueviszine (offshore investment) 1aaadalusauiliiyilitiasniisasas 80 vavyamnindfugna
2a9nadINy INTIAUTETUIIAITUNTAALRANLALLATANNITRINY

4 Junsdliud¥vnianisagszuinonisafiunsldau/Taudnanasnundn avanciu Lindasnsasnunsailide
nindaulusdvdlszina (offshore investment) Taaadalusaudifeydlitianninsasas 80 vasyaAnSwHausgN
2a9nanu wfdulituhesfiunsdaidanuaziedaunmsasnulunasnusinlusdvlszmanasnulvi wawdunas
VURAN WU N2IVULAN u%amoszﬂsnm"l,nitﬁu 30 JunautdnnaInu .
lunsalndinnsaiiunsiulasu/laudranasvunan anadenalinlusssasnaidenannasnuanafilidenizaanu
AadnaInuavlszindunnni 1 nasnu u%ﬁ’mﬁ”mnjswamauﬁm%’nmiuiﬂmﬁmmsamu‘luﬁaﬁ%ﬁwmﬂamu
adnaInunNalszndariasnasnuliien Taaadalusauiliyliliasniisasas 80 navyamninddugns
Aadnasnuanfeduldludleszazaifinan

matiansdila 9 Avinlvussnianshisunsasifiunisdaidannasnumnulusivlseinanasnulva waiiu nasnu
nan ununasnuLdn'lé wBnIanstasnudnifazafiunsidnnamu Tagagaifunsiminandnnindvia
nindauivdaaguasnasnu iaduduamuinuinunuldnderna ldaauazdrsasa liafiAmdasaadnas
U (61%) WinAgdamiiaainu mudasdiuitnumhaaeuiidasaiinumbaamuiinmihaudiiovuas
diayyanaynu JPMorgan Investment Funds — Global Income Fund dutilunasnusinlusteilsuinainnasnu
lasurraTnavaaduduazfansanasnu”

wuaviiaya: www.jpmorganassetmanagement.com

1. JPMorgan Investment Funds — Global Income Fund, Prospectus as of January, 2015

2. Fund Fact Sheet, April, 2015 asnasnu JPMorgan Investment Funds — Global Income Fund

Wil dayasalufiarafinisuldsunlasanndaya o Suiiuane Taadiudldauulasllasduldaudayalumivda
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flanuuasnasnu JPMorgan Investment Funds — Global Income Fund fifinnsudlaiisduviaisinnslvidayaiiu

13iutiu

1.72iayanavyu JPMorgan Investment Funds — Global Income Fund

franasnusulusrelseina

JPMorgan Investment Funds — Global Income Fund

Class

I

ISIN Code

LU0831376149

dsznnuazingseaednisasnu

1) naswnu JPMorgan Investment Funds — Global
Income Fund ﬁ‘imqﬂszmﬁ‘tumsmmmﬁaa‘"swsmvl 7
sinauaannmsasnulundnningiiian sudoaunus
nwnsu (FDIs)

2) namuamﬁuamu‘lumwmwﬁ A51&815NU Wy REITS
Naanlaadszndsneg sudvdszindaaiatialui
(Emerging Market) .

3) nasnuaraasnulunanningauq wasliladrdanis
aunulunannineudasanin (Convertible Securities)
uardyandaunasrovinfdmsudasuanilfau
(Forward Currency Exchange Contracts)

4) na\muq'r-:aomu‘lum’umsﬁﬁﬁumnmmmv‘i‘iaﬁam
ATAuAUNRINsaaINUla (below investment grade)
wazaasnliladaduduauiidada (unrated debt
securities) _

5) naynuaraasnuluayiusnienisdu (FDIs) thalv
nasnuussIngustavAlunsaInu 1y aaldiia
tavAuaudey Gesanfvnisasnuluiiiaas (Futures),
aaydu (Option), Contract for Difference, deyayn
Was13sa (Forward Contracts) fiiiuiasasfianionisidu
uazaadduuudeyeun Credit linked instrument,
Mortgage TBAs uazdeyeynanadl uagasananiaug wu
thenduanariy way Credit derivatives .
6) Yuaa wasanasiauvintuaalaafitngdssaediiia
N5ELTAUIY ‘

7) navnuanaasnuluanaisnagaiale UCITS uay
UCIs auq

8) navnuaraasnulunanniwdanaiua1eg uanniila
nanadu EUR 1asanatlasfumnuidag viaaaisms
Taad19d9iu Benchmark-uasnasnu

Fuaanzifiauindenasnu

31 &9nau 2555

Uszmanaanzdauiac

fALNLUATA

13¥NAnn15 (Management Company)

JPMorgan Asset Management (Europe) S.a r.l.

2181A59N1T

LiAvius

A1s55uLttiaunisane (Initial Charge)

laitAiu 5%

AssTudiaun1ssudadu (Redemption
Charge)

l3itAu 0.50%

dasndrua1danalaadszuna (Annual
Charge)

1.45% siadl vavyarInFwdadugNTUaINaINU

Hauanailsylazud (Custodian)

J.P. Morgan Bank Luxembourg S.A.

Benchmark

40% Barclays US High Yield 2% Issuer Cap Index
(Total Return

Gross) Hedged to USD / 35% MSCI World Index (Total
Return Net) Hedged to USD / 25% Barclays Global
Credit Index (Total Return Gross) Hedged to USD

2. m'\mﬁmﬁd'\ﬁmmmnmnu JPMorgan Investment Funds — Global Income Fund

* YaAINMsaINULaIYinuatIaaaIIaLinuLazala iy uaInuia e NP U TaGUaINUTI .

o WanauununlnaInuazidagundasldluwsazd TeaduagAus1ale BUUNR LANAAALLNUANANITRINY LIaTa
faauluunel warlilasulseAuduluna

o YAAIZAIATIENTNUANARY Wiatiu TaaduagAunalsznaunsuasuaazLFEN LATENILNNNITAATA

o yaruasndnnsndlssiananasiianauldsunlasadrofitaddgy Tasduag fuanwasesia uazdasnaaniis
anuhdadiazasaanvdnning Taagaanarafainiiseuil viagnlfuandudumnindadalaaanudaomani
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fnandudulunsaliduaainAali (Emerging Market) waganansiifidudumnuidadasnirdamnsaasnuls
« uananil aaraialuiaradseauduanubiviuaunonisifias AQuaNe LATENIZNVLATEHEAR, NTYUANAN
vinduazns Settlement Lidiwa, auldssluliasuazauideanivnsduanndy, anatuzasnaiatialniaiad
ANHUAUNIU mmmLﬁmiuﬂﬁﬁﬁumummuuﬂaﬁamm’ﬁuﬁnﬂmmmamuw afiaNuNuNIugInIT LasdanIw
AsavsnTIna1all

. mmu’uﬁaaaﬂamanmswum"l,u"l,mumsqmaumnm'mmL‘ifana arlilaiauagarvdeann Credit Agency a&sy

e nsaInulu REITs ARNANUELIFIUTAWARDY LATTIATIRURIU muaqnnmsn]auuuﬂaamoamaummgna
uardasmaniis

* yad1ravayRusInIsdu (FDIs) anadumiuautinannyamiuay underlying asset finsuldauniae dotiu ans
asuluanasdvndanaianaliieanugglaiianiranudunnasulaamuli .

» MsuldguudavzasdnnuanilauarafinanssnusananauunuainnsaIny Astasduanudasngasiuan
wldsuanraanansenusan1siurutaIA U bitgua'ly

. uanmswumnaamummuummLﬁm:nnmswmumhsmuuauanﬂsnamaumnmmmtﬁana faanuazianudeg
annnsiatniseni uazanudaeandaneands Weil vinusansagadaoiudnlealy Appendix 4-1fadn
ANMAULAHIURINAINUNAN

3.12. saasidaanisadnulucvdsying :
dluldenuilsyna

3.13. Uszanzasndnniwdvianindduiu wiansmneannalaadzduiazaonu :

3.13.1. dssianuasndnnindvianingdudu vian1svieanwalaeddduiiazamululsana
UiEniansatrasmuvdausedsslamimzannandnning ninddudu viavmeannalagddduatrolaatnonds
viananuatamuilseamAAMEATINAT N.8.60. YTadstmAdITNUAMENTINAIT A.A.6. Avuaddsalld Guus
lunsdiianznssuns n.a.0.13aa8111NNUAMLNTTUATT N.8.6. UTaAMLATTHATTAAIANY TANNWiutauwSali
szmaudlavdafiufulsuanviadnrazuamdnnindvdaningdunianismeanualasdIzay uazuinuzsn
FansRasaniuiudulsylamisanasnulaasu US¥ninniszaanudndiaziasanaimunalduumeudla
waanuudasuasd@inouamenssunls A.a.0. wianuznssun1saatanu duna Tagbidududasuivgianiae
adnuAaunseiiuns el ‘lunssﬁ‘ﬁonmmmﬂuwLﬁmJnﬁaowaﬂsx‘iwﬁmaoQﬁawmﬂmﬂ‘lﬁ"lamumsm‘,ﬁfuq 1ae
aflvdivuarsnenalselamivavfianiiaasnuiidusde Teaazbifainduniseifiunsnaaliannnaasidan
Tas9ns uashadnlddfunfanngfameasnuuay
gui 1 : Ussanuasaagulifiuasnsdsniansduald
1. Usstanaasasans laun
1.1 esn&snu
1.1.1 viu
1.1.2 uahAeyuaavdnailazdaiiu (share warrants)

1.1.3 InLLamoamﬁumsaﬂ"aﬁmﬁgLﬁnﬁiauam%”l,é (Transferable Subscription Right: TSR)

1.1.4 Tuuga@nslunadsylaming underlying Lﬂuﬁuu’%a‘lnsﬁﬁmLLamoﬁm%ﬁavsﬁaﬁu (share warrants)
1.1.5 mswmsmuauﬁﬁﬁﬂﬂm“muaomennmwmsmumn 1.1.1 - 1.1.4 guldnineu n.a.6. Auua
1.2 ananswil

1.2.1 Wusiing

1.2.2 MIdunly

1.2.3 jud (Lisnnuduilasanin Budayius uazasans Basel III)

1.2.4 guaniyu

1.2.5 smdyanldidu

1.2.6 luahdgyuananaviazdaiudg

'
oo o

1.2.7 ‘lnuamﬁmﬁ‘luwaﬂsz‘iwumn underlying iluWusiiasviariudg

1.2.8 anasnilduiifidnwazvinuasdimsuanamiainda 1.2.1 - 1.2.7 aufiaineu n.a.0. fvuaifiuibu
1.3 a51&n5 Basel III

2. aaguldfzasandsuasnaninaailunsasnu . )

VIWARUN uaa. azsnsaasnulaain 1. daslinasuitzasanasaundninaainasudiu duil

2.1 hisidiafimuavsawaulanviigasnufinssyniuannndyamduasnuluanans

2.2 snsatddaufia’lé (srubensdifdu duandu wiamduanlddunfitaulaviuldauliawsnasnulaaiiu
astifinsyulauandizansasluanansldaaiinsiinguuiadivua wiafidaulalvinasuanansaanadugaan
AT1&1716)
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o

2.3 Manmnmnnmwmsm uaa. AnsadndeldiatinnlsznaumsRasandadulaaonuldaioainiaua ways
fiayanaiasiauyadiafisssy Taadayadonandasdredsnnunasdiayaiiiiiadalddedavinaunandznnnsdu
Lﬂumuamuiussmnmna ) ) . . ) ) )
2.4 lunsdiilunsasnuludiuanidu wiamSaa14ddu Naananasdvnaniatissniinsimuanidu wsam
feyanlidu dvnadagiinisiuarianiaiusasiaaynnanail

2.4.1 0. 9. W32 UA. NUNYUUILIIMIEFITAIFATUNITIU

2.4.2 sunA1aauiy

2.4.3 suA15aNATRILATIEU

2.4.4 sumsiiianIsinEATLRLANNTAINSINE AT

2.4.5 ﬁmmsﬁ@mﬁamﬁwumnmaLLazmu'ms;iamLmﬂssmﬁ"Lmn

2.4.6 sunAstiiansavaanuazidinnvivilsyinedlne

2.4.7 suasagaunvivdssindlne

2.4.8 amﬂumsﬁumaﬂssmﬁﬁﬁﬁnwmmmaomﬂam.lNsmhnmy 24.1-247 )

ol msaﬁauﬁ‘amﬁusaaeﬁ’apmmaotﬂumsmaamams‘imama’oﬁw%aw:aaﬂﬁa WwAwusudeaantde (618)
amunszy I lumuaniiu wramyanldiuda

fuil 2 89 &rui 4 Wuldeanudszna

Uil 2 : niwddudssianmiza CIS Annsaanagaaldisdunguuiaine
mm‘?j 3 inddulssiandudianiaasasiisuvinusn

fHufl 4 : genssudsuandauandaunaalonin (derivatives)

3.13.2. dszianuasmdnninduianindfuiu viamsmaannalaaigduiiavasnulusielseneg

n’-’sﬁmﬁmmsmaamu‘luu%aﬁ"lﬁsfiwﬁnm%wr;iu”saw’s“wﬁauiumoﬂszmﬁammﬁoar.ho“lw%aumﬂama wiau
vindauzasnasnula uuslunsalinaaenssunis n.a.0.15adTNUAMATINNT A.8.0. WIDAMZNTINNITARIG
VU WienuiurauEaiiniiedaiau wuinel{iis UszamiauAluwiatnuiiu LLazmny%rTmﬁmnjsﬂmsmwLﬁudwﬂu
dszlamisanasnuiagsiu Wdnianisuasgudnaiasiarsanasnuanalduunnieiudaly wasundasuas
&WNIIUAUEATINNIT N.8.60. UIDAMLNTINATTARIANUNINGETI ‘Iﬂr.u"l,u':hl,ﬂus"\a\mﬁoQﬁpuﬂwamuﬁaumsmtﬁu
A9 vl lunsdidenanaziduliiiailailasuailsylaminasgdamibanalgaarunisaiiiug Taar1iofouazsns g
dszlaanivasidamibaasnuiuade Tasazbidaindunisfiunisiaaldannaazidaainsenis uazdainlégsuy
NANNFHAMNLRINUUND

ol msasnuluanansviiaduanlusilssng anaiswiade aandinandasguanaviaiiunisvindugnlu
ﬂszmﬂmmu‘mojumnn@u,amuuanmswuLtasmmwanmwﬁﬁtﬂuﬂmi‘mammmao 10SCO w3afifin1sdamandn
nindelsamanidusungin WFE vialluasasuasudimnidade fouaziauamalu GMS

g1udl 1 : Ussanuazaauguiitiuadnsdasniansduiild

1. dszanuasnsans lawn

1.1 as&@snusivissing

1.1.1 ju

1.1.2 lushAyuanvdnaiiazdiatiu (share warrants)

1.1.3 luuan@ndlunsdaviuiudnilaudna e (Transferable Subscription Right: TSR)

1.1.4 wuuaavanalunaisyiamingd underlying uluudalusdeyuansdnaiagdaiu (share warrants)

1.1.5 anamudunfidnwrazvituasfmauanaisnueiy 1.1.1 — 1.1.4 enuiidiineu n.a.6. Avua

1.2 anasuilshodsznea

1.2.1 Wusiins

1.2.2 M3umag

1.2.3 ug (hisududasanin Yiudauius warasians Basel III)

1.2.4 guaniyu

1.2.5 Mdya1ddu

1.2.6 luddyuansdnifiazdaniud

1.2.7 luuananalunailselamifis underlying uwusiinsusaviug

1.2.8 anansuilduiifidnragvinuasdmduanaisuiionuda 1.2.1 - 1.2.7 auiidnineu a.a.0. fvuaiiubu
1.3 a51&15 Basel III sinvdszine

2. aagulfzasanssuasnaninaailunisasnu . }

VIWARUN uaa. azsnsaasnulaau 1. daslinasuifzasasasaundninaginasudiu doil
2.1 higdafimuavwiawaulanvinigasnuiiassyniuanandyamduasnuluanans

2.2 snsatddsufia’lé (sanbensdlidu duandu wiamdyanldduniivavlaiuddeuiaudnasnulasiiiiu
asliflinssulaudndtaniasluanaslaannisnmsnaguuny

Anun usamoau"l,m'mnaamummsnmumuwaanmswmﬂﬁ)

2.3 fidayaAenAuasasi uaa. snsauindeldiatininidsznaunisiansandadulaamuldaiominEma uazdl
fiayanAfazviauyarigfisssy Taadayadnadasdvdsannunasiayaiitiada'lddednvinaunaniznnisdu
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dludeasfulussdusng ‘ . . )
2.4"lunszﬁ17|LﬂunjsamuiumuanL?Juﬁhoﬂszmﬂ wiamdyanldtusdvlseind Naanasiasavnaiaiseniinig
Amuandu wiamdyanlddu dundndasiinmsiuariansaiusasiag dandunisPusvlsemaniidnsasyinuag
e AugTudnauda 3.13.1 &Hun 1 da 2.4 ' o 3

Wil msarTansanissusavavnandadiiunisarianianissusavfdeanaviagaanad ivinwuruivaantiea (615)

amunszy I lumuanidu vramyanldiude

fuil 2: nindduilssianmiag CIS finsaanagaaldfiodungvanaa1olssna
finausuiduasudninaidullaunaridaqiulunsamu

Woil anviu mMsasnulunswddudadulsaanuasafiadaduinasuaiuisaaenuldludadivannniuiawingu
80% uag NAV aavnasnu CIS sinvilszineiiu

fHufi 3 luldenuisenna
frun 3: ninddulssiandudnrasdgartiunisiiusivlssinandaas®@seavdsinanidauvintunn

3.14. dasadrunsasnulundnnindvianingdudy aduniwddunasnaanusy ;
Fosdrunsasnulundnninduianiwddudu Wiaduninddurasnamunululsanduasanlseng :

dwldaudseana Wotl aaviu
giun 1 : dasndrunisasnuinFiuaaugaannindduniaadaan (single entity limit)

2ia sstanndnedu dnsadru

(% «uaavs NAV)

1 uihe CIS
1.1 Tuilssind ivAu 20%

1.2 shoilszinea LiArdadnsgiu

fufl 2 : Fasahunmisasnuiidwiaaulssianniwegdu (product limit)

%ia sstannsnedu dnsdru

(% aav NAV)

1 e CIS
1.1 Tuilssina A 20%
1.2 shoilssined Lidrdadnsgiu

4. n1sudvatianuraasnu (Class of Unit) :
4.1. msuvrdanulaaInu : lid
4.2. dsgtannsudvufianiiaaenu : il

4.3. uazidaaiudin (AMsutnfianiiaainu) :
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IR AALANLAY

5. NslEUaNLKLERINUATIUSA ¢
5.1. 4a9n19nIsLRUALIERUILRINUATILSTA

- Internet

- NI

- Mlsweie

- fadusguunsuanIasudiadiu

- Wnileyd

- MUNUFENIANITAINUA

5.2. 518asaaanIsLEUA YR UILRINUATILTA
fusagiayalumisdadnudiudayanasnusnuvialiu'las uaa.
6. NMstAUaLNANLRIINSIAUaINUASINSN ;

6.1. 2aININNTLRIUDLILAENFINITLEUATILATIWTA

- Internet

- u3E¥NIRAIS

- Vlsweie

- fadusgyunsananiasudadiu

- Wnileyd

- MUNVFENIAATAINUR

6.2. NUQLLAUANITLRIUALLANENRAIATLRIUDULATILTA &

funsagiayalunifadmiudiudayanasvusiunsativ'leed uaa.

6.3. Msdediavitaaeny :

7. mssudadumidaanu :
7.1. daemenissudadunibaadny :

- UE¥NINAIT
- MUNVIENIAAITAINUR

7.2. Maazdaatasninsiudaduni aadnuiANay ;
fusagiayalumivdadnudiudayanasnunuvdaciu'las uaa.
7.3. 58nsfudadumihaainu ;

- %“wfi:aﬁuuumamuu,wﬂnﬁ
- SudiadumihaaanuuuudaTula

7.4. Naanduadsnissudadumbaainuiiniy

fusagiiayauazidanisfudafuniiaasnuaiugaaiialdluniidadmusiudayanasnununsaivladuzsn

30N
7.5. szagnarlunissudadu : nafuvinans

7.6. nuazdaaszaznailunisiudadu ;
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gaawiiaaenuanansazauuuuvasy “Fdsnadunibaainu” Eidvinmmauiezasudinians uas o o u

(?IG]G]B‘VIF]LWI\‘)?.I N waun gUUNITN wsasubﬁaﬂuumummum nJulunavinnis wazgusadea ﬁ\‘l‘]ﬂ uﬁuumﬂaomu
Hanadlaluszriteiunasiaivin ﬂ']’)'i‘iJ‘fia ﬂuvmwaomummwmaﬂmsmuum

7.6.1 Waulalunssudiadumitaaonu

(1) wB¥niamsagsfiunmssudadumiaamuligiamioasuiidedmdomafunihaaenu dutasmefuzsv
fansivun aumnuivuaiididenafuniaasuimanmsudadunibaaimu lufuuaznavinnssudadu
wihaamui¥niansimue uazaal@nanunbeasunsudadumbaamu Maelufuvinstuusfudeiadu
m'stsi'mpmagamsmﬁnsﬁuaﬁuumﬂaomu Taaldsmsudadumiraasnuidiuiald a fuiuvinnssudadumnihe
aunu duiidusmafusasiaafquanailss Taming)

(2) nswmmmsauswfmﬂummnaomumummuummumwaauuaﬂaamu"l,mmmmsmuﬂuumﬂaomumu‘tmuuaw
nawEnIansAiviua mnLﬂuswmﬂnuﬂuuumaomuuanmuamnmanmmnmmmmsmuum wian1svin
anmsluiunaavinnisg usmummsmummammﬂmmnmum‘lmﬂuuumswumseﬁamwummmu‘tmmﬂuswums
é!amﬂﬂuuummmumaoaummsﬁamwmﬂaomuﬂsanmw ‘T,mﬂhmmsnﬁaﬂuuummmummmmvlm oL &uduvin
daanamiiaasnuaiodaliliu

13¥NIan1saadnuandlunstiuls wasuwlas viamuuwaznavinsassudadumibaainu Wiwdgdamie
aunu tRadunisarwaanuszaInvinAgianiraasnuluauias voll B¥nianisasuisligiamiaasnunsu
fntihAaunsilfaunilas Tasazlsenidarunmaivladuaid¥ninnis uasduldduasgaiuauunisuaniasu

dadumiraainu (615)

gfnsunaagidaanmduszasnarlunisdudaduiiuidusunsagiayalunivdaiznudrudayanasnununia
Bulasus¥nianis

7.7. aMsang@uniaadnu : gianiaasnu ludasnivalvniin
7.8. uastdnan1sunaAUMINEAINULRNLEY ;

7.8.1 msszdudsudadumiiaaonu

viEniamsavissdududadunibaaonuliuagunadunialy 5 Suvihnstuusiuidunayasmmingdugns
YAAMINERINY uazTIAMIDERIN U TUYInNsdamaaadnasnuy Taaflviunuiungavinnislusr9dlssinaua g
ﬂ;znauﬁsﬁamﬁmmsnpmum“mﬂszmﬂﬁﬁﬁm:rmz“lumuamﬁmﬁuﬁsﬁamﬁmmsnamuqm wassenaugsha
tnendaslusdvlszine deasdonansznusanisisysa Taaud¥ndanisnasunuldssyimduiungavinnistuy
dvdseinadenanTinarluniinduladuasdsninnis wianudasnvdulaauanumungau

v3nIanisazdiszRulvienudsfgiamihaasnuszyliludrvaidafiydnasnu way/miaddnsaulanuidninnis
gansuiadnaauazmInigdamihaaemuluauiaa iy E-Wallet v¥a Prompt Pay il nsdiiussnianisdal

fitananisFurnssduaanadulingy BEnInnsazuIsigiantansudroninluiuladduasudsninnis wia
FIUARINMINAUTAMINAMULUUNERN

7.9. snaavidaaiiuLhu ;

vIFndaniszasgnudndlunisdiuilse wanundas 2aone 3505 way/vda W@au'ly Wmdunisda ane duildau
WihaaInu ANsszAInaAunibaaInuy ududaislag Admdas Taafiain'ldfuanuuivrauanngfanibaainu
wd Taauddninnisasudsvigianibaamunsuauidsenadineuaaenssunig A.8.6. AU

8. nsdunlagunitaanu :
8.1. 2am9nsdul auniaaIny ;

- Internet

- UHNARNT

- gadusuuasunaviasudadu
- Wnieyd

- MUNUVFENIANTAINUA

8.2. uavidaansduildaunitaaenuiiugiv ;
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Aunsagiiayalumisdadnudiudayanasnusuvialiulaed uaa.

1 a A ' 1% - o - a a
9. A1sadszAsudadu funldauihaasnualiaudanswed uSanswaAuduunudu ;

lunsdlifuzsniansliaansadissarznadumihaasnuidudu uazazissaanadumihaasuidundnnindgvwia
nindduduuny wBEndanisazdinuaduaaunisatiiunisea’lyl Teadasldsuamnuiurauanngianiiaasnuaiu
uiRA TN 16 wasdunaundinuasinandasarunsadfiia laasuazsidusssusagfantiiaasnuuasnag
NUTIUNNE

10. n1stdaudinuani1sAseRuAI TN aA UKL R INUAULA AR KUNHAINY

n%ﬁmiiﬂmsnaav!usmwiﬁauﬁm;@mﬁwszmmuﬁuwﬂwmwmmsgﬁavimhummuﬁﬁﬁwﬁé’wwﬁuumﬂamumaanaa
nunudaliudr’ld wnwslunsdinamualilulasenis doaasliiiunitnsaldvsaluil )

(1) By¥nIanisnasnusruiasanud? fanuiialeagasauassungaunaindunsdiidinngaosa’ludl Taa'lésy
AmNuLiutatuaYguanalseTaaiua?

(n) figanduvintilisnunsainning nalau udnnswaudansnaduuasnasnusnuidaldativaNnasIUNa wia
(1) Swavinlvinasnusinlaildsurssdunnndnninduanindduiiamulisnudivuanailnd doaundenaiag
uanwilan1smuANEAILEENIANITNAINUTIN .

(2) ddambhaasnuiidsdoznafumiiaasmuniauvialutestasnafiusiniansnamununuii nasudadumine
aovubignaay uasgquanalsslamidelilafusasdayalusiaoiunsudlasiadaundiuassaunisuaitesIal
Vvl MsaudinuamMsssRuATsAumbaaIy WBEnIansnasnunazljifounaninaaidesalyil

(1) W@audrnuairsearunafulalitiu 10 Juvinastunsiuingiamiaasnuiiddanafuniiaaanuiy tiuwea'le
Sunsrauduandlinou .

(2) wdvgfaniraasnunfidadezafunizaasnulivdrtinsuivnisilauiinuanisinszAunaAuntilaaInu
aaanaudamadagdanizaasusadunazgamuiildinnuBasdonaniediznisle 9 Taawd

(3) wignsidaudinuathsyAranafu WianiadaReNaNURLIAIMANATAINITIADY Lasndng UM lEsuANUiY
Aavzavguanalseiaminianisiusasiayazadfquanalsyiamisadiinoulaawdy Wil 3¥nianisnasnusu
avnaumnaligquanalsyiaamiafiiunisunuilé

(4) uszwinenisiiaudinuaiszaanady winfigdamhaasudanadunizaamulumenaidenan Winssn
fansnasnunnsudadumibaasmuiu Taadasrhsvarznedundgiamiraasnuauaiduiuidrmdomadunau
na

11. a5 Liznabisudadubiduuldaumnizaasuaiude

1. w3avfiansivuavigasnudugiuansealdane

1.1 drsssudlnunisshaninaaas (liquidity fee)

- NaINUTINNI1Y

dasAsssuLiannsfnsdnInasad lutiusasas 2 2asyamnuILaINU
syduyarIMsIsAumbaasnuviaduildsumbaaiuaan Lisninsasay 15 sasyarmninddugnizainasnu
wae / vda

szaznalnsiaasasniaasnulitiunii 30 Ju

ndnnarinazidanly

u%ﬁm:‘i”mn"isquﬁmsmn%ﬂmﬁu Liquidity Fee TudasgugalitAusanay 2 aavyadiningasnu Iaauidninnisay
lawadns Liquidity Fee Mi3aniAuade nudsseduyaainsanadumihaainuniaduildaumiiaainuaan uasviza
iuﬂmmmsaamawmﬂaamumul,sr_imnumﬁsiuLuuuuiuuuoé‘:‘aﬂmumuwauanaamusm way/wianatiu'laie
22913 NIANTUTaN UM AuTAILSENIasATUA

fias9Iuans

o 3¥NAAMsUaRNUANEIAaunladdnT Liquidity Fee A3uniiuaseldamunanifiazasudininnis wa'luiiu
dangegaiiuualiluinsons ;auﬁomﬂﬂﬁ'ﬂuuﬂaoszﬁngammswmﬁumhﬂamuu‘%aé{mﬂﬁﬂuaan LaYU3a
szﬂmmmsﬁaﬂsaoumﬂamuﬁazféﬂnLﬁnmﬁssuLﬁﬂuﬁ"leimmanﬁﬁwaon‘iﬁmiﬂms wei'laisinnNyadinsany
ﬁuu‘%aﬁmﬂﬁguumﬂamuaaﬂ way/wia luiuninge mmﬁaﬂsaaﬁrimum"l,ﬁ‘lu‘iﬂsam; TaausdnInnsastia
mu‘tuwﬁoﬁaftmumuﬁmgalﬂamuswLiazr‘miﬁﬁwaoﬁﬁmﬁmmm%amumo?jaomaﬁuﬁu%ﬁmﬁ’gmsfimum

¢ VFEHNIANITUARNIURNENAUAT aRsLdaandnLnatiLag/Wiaauly wazdnsn Liquidity Fee Nuansinaduaiu
szazaINsiansasmibaaIny uay/vdayarinisunadumbaasnuviaduldsumitaasvuaan'lé

. nsmmammsmaaouuawﬁmauuwanamawmﬂaomumnﬁum(mn)m”tﬂu’lumswmsm'iLiamsams“luhLsaoma 99
WendiasAunisldaiasiia Liquidity Fee Tusuvinaisiu

14/09/2565 Taastdaalasenisinnisnadnusin [0428/2558] witih 12 / 28



navnulidasurIninauaaduau uaNLKaINUsILtiag

asfiasanliedasiia . . ‘

e 13¥NIanTzlufldgaRiaRasandand Liquidity fee 17‘|u,mn@haﬁu‘luuﬁiaﬁummsﬁﬁmﬂﬁm‘%aoﬁaﬁ

e 13N IAAITAzRATAUNBaALAY Liquidity Fee TaafinannistunisfasanduldauuTaunauasuu NNz sv
M sAInUe TeaRTAUINNTITL6E9 9 AAedias Tawn

1) mumuuawm’tﬁmr;lznﬂms*ﬁ’amumswaauwaanaomusm (transaction costs) w2u bid-ask spread Huldeuuilas
“L]Jmnms%mnumswuﬁumumuuaum"lﬁmﬂ”tumssm:né’mmumsaamu LRg/H3a mumuummlmmmnmsumnn
nnnasnuudatame (asdl feeder fund w3a fund of funds) Hudvdunuuasarldaraduiiieldiag (ugiu

2) dunuuazaldinan1svingsnssu REPO w“\iaL&%namwmaaasao%nﬁsn'ssumum“luaj (611) way/via dunuluns
Usuldanansauiusifatasiuaniaes

3) svsuyadinsuaAunibaasusaduildsuniiaasnuaan uasuiassasnainsiaasasmiaasvuuaiia
nhgasnundanndadivulouansiansasndnning

4) INMWARDIVDINAINUTIN LU amwadawaom%“wﬁauﬁﬂaomuﬁamao

5) wasanisasnu ulaunanisanu maamuam)ummmmaamwﬂaumaomu

6) fadudu q iarainduluauan AfinansznuanMwAsasuaINANNINENNAINUTINRINY
'Iﬂuuswmqmmsmawmsmﬂmauaﬂsummmsmu‘lmamaasamuar;lu,amsaauumgwuuamsamsﬂsumumnﬂaar.l
1/1mtrruaamemmsnm"tmLwa’mmmsnmLuums"meﬂiunmLtauwau"l,il L AUEUU 9

o lunseiliifinslia3asiia quU|d|ty Fee il w3¥nian1sanansa3aniiuy Liquidity Fee qumumnmsﬂsuuam
nindaugniagasmsinmnaiasviaudunulunstfamanindduaasnanusu (swing pricing) (611) w3anns
WnAsssuiiaunsdamnanibaasuiiasviaudunulunisdaananswagdunasnasnusiu (anti-dilution levies —
ADLs) (61%) u,a“mmsn‘lmmnuLﬂsaonaiumsnsmsmmLﬁﬂoamwmaaoau"l,m

o lunsdiifinstliaiaciia Liquidity Fee f duan Liquidity Fee msﬂmnu”l,mzmnzi;”uL‘ﬁwnamu at'lsAauns
lifeFavfiafiiinglszaodiiaussimuansenumeauianaiaiudugianibaasnuiidonsasnulunasnusa’ly

v oo

wiasfiafilildfiingustaediiagsonanauunulinadnuusaciole

- naynusIu feeder fund wag fund of funds

Wlanasnularamefinnsld liquidity fee w3¥niansazRiansansfiunshisanndasdunasnuilaianig
suavidaatiiniy

lanasnularameli liquidity fee wdviansazaiiunsliganadasiunasnulaianie audayalésuain
navnulaieve TeaazBaaiuanudadiuannismadunineasuviadulasuaand viaulullaugafifiauas
138119 TaadAfivivilselaminasnasnuuasiianibaanuiidusda deavdiiunsanuaaldmdanasnusiu

'
@

' wasduldeuiidsennafiaidasiinue

1.2 msﬂ%mggmw‘a‘wrjauam%muagmmimmmﬁasm”aucﬁumu‘tumsﬁvamnm%wrjaumaonamusm (swing pricing)
- naynusIUNNLl

dagugalitiusanay 2 vasyariniiaasnu @edd

- Full swing pricing

- Partial swing pricing

nannaivazdaula

* W3ENARAITIZAIUASAST swing factor gugalilAusasas 2 2ayad iU LAZLIENIANITITRAITAN
t&an14 Swing Pricing iy Full Swing Pricing wsa Partial Swing Pricing augafflanadsuddnianis Taadieie
lsylaminasnasnuuaziianiraanuidusgdey .

* swing factor finannistunisiasanduldeuutamauazuunieniid¥nianisainue TaaRarsananniladucng
q MvAendas eiwa 3 o

1. dunuuazaldinaannnisdauanswaduaasnadnusiu (transaction costs) 1adu bid-ask spread Ml&auuilag
llannnsdaananinddudunuuazarldainalunsinedadiunsadmu way/viza dunuuazaldanaigniantfy
nnnasnuHulatane (asdl feeder fund w3a fund of funds) sHubvdunuuay/viadldaraduiidadas wWusu
2. duvuuazAlddnanisvingsnssu REPO WalsBuanmnaaassasfugsnssuamaing (618) uag/via dunulunis
Wuldenarsayiusiiallasiuauides .

3. Rdudu q Aarafatiuluauian AfHanszNUINIWARDIAAIUNFANTNEANAINUTINAINY

o

Wl 13ENIanisanafasanlddayailssunanisan u‘lﬁﬁam‘aw‘soﬂﬁar;iu,awsammmgwuua”mamsﬂsvmumn

'
al

fasafAmdaswinfianusavinlduiavignaunsadifiiunislanalunaiwazdanly o vaiu 9

'
o

e Swing Thresholds findnaislunisRasandulidauulauauazunndsnianisaiivua TaaRasanan
s q AAetia Maud

1. SMWARRILAINAINUTIN 11U INWARAIAAINTWHAUTINaINUiansas

2. WasANITRINY UTALNEANTRINY maamuamaymmmmaomswnﬁumaomu

3. ﬂaaﬂau q fianatAntuluauan muwansvmuamwmaomaov]armswﬂmnaammmamu

Woil wEndansanafiansanlddayadsanamsnalddaiadieifiaduazvdasuniisrunazwianisdszifuain
adufithmdasvirnaansavitldmalisinsasiiiunisiamelunaiuaziauly a gl 9

o al 2azlnuaznily V3ENIANTT 231314 Swing Pricing wiaufu Anti-dilution levies — ADL usignunsaldsiudgu
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ww3aviialunisuduisanudasaniwaaasaule

fias9Iuans

. ummaﬂmﬂlaaouuﬁwmauuwauaﬂawmﬂaamumm.mm(mu)m‘tﬂ‘lumswmsm1uamsammauhLsaamo 99
\AendiasAunisldiasaiia Swing Pricing ufuvinmsiiu

. nsmmamnjsmaaaauawﬁtﬂauuuﬂmam‘n swing factor M3aALAua3e ldamuaasRfiauasisninnis ua'liiiu
dasgeganiuualilulnsens

o 13 NIANSTUARNUENET s A dambaasuitssduimada Nudndusaadamiraaenuluiuvinnsisinng
lifi3asiia swing pricing uaztdsnianisazinnaadamizaasnudinadllldlunisiansanuasudadadulaias
69 q A diasfunisldaiaiia swing pricing tuiuvinnmiu Weilis¥niamsuasnuandiagliuldaunlasnis
snfiunsie q Aldafunsvisadaaulaliudifidardasdunslieiacia swing pricing Tutuvinasiu wivinn
mwaaﬂswnamﬁﬂmﬁwmuaomumuummamomumaaaummsuuvmmmsmsumnuLou”LmLa”smmssfiaumﬂ
asnuiitseiadandanidulildaiu Bildsunsiaassmbaanu doduldamugasfifiauasuisnianis

asRasanliasaiia

o 3¥NIansaziiugligaffiafiarsanidanld Swing Pricing Auansnedulunsariuvinnis Afinnsldeiasiiad

« lunseluddnianisRasanld partial swing pricing asilunslidanwsiuvinnsdanalafidadiuvayaada
meambaauaniaasnasuiisufuyasningdugnaonunuasnasnuiiaiiunit swing threshold 7Avdm
fansivua Taafiyadrdamnamiaaenugniuasnasnuamaanyasinsdaniiaasnu (subscription) wn
nammsﬁmﬂaﬂuuumaommm (switch in) Wadayamnisunaduniiaainu (redemption) wazinérayaninig
ﬁmﬂaﬂuwmﬂmmuaan (switch out) .

& a o o

Wil seay Laﬂmﬁmsmmmtﬂuiﬂmu FNUENIRATAINUA

- navnusu feeder fund wae fund of funds

Wanasnudananefinisld swing pricing 13svniamsaziiansandiiunisliganadasiunasmulaiane
saavidaatiiuiy

Wlanasnuiarameld swing pricing w3¥ninnsazafiunsividaandasdunasnulaiany audayailésuain
navnularane Taaldnannis best effort sf'mﬂu"hjmumaﬁﬁwaw‘iﬁmﬁmms uazAdviivilszlarinasnasvu
uagifanuraanuidusdrda Taadfiunsaunaldmdanasnusui’ly uazsiiduldaundszaaninadasiinue

1.3 mﬁssuLﬁﬂnnwssﬁawWHMuuuamuﬁazﬁauéuwuiunws*ﬁamw%wﬂ‘ﬁ'u AavnadNusIN (Anti-Dilution Levies —
ADLs) .

- naynusINl

dasgegalitAusanay 2 uavyariniaaInuy

ndnnarinazidauly

o 1BNIan1TazRTanGaniiu ADLs Tudasgega LitAusaaas 2 aasyaminihaainu

o 13¥NIAMTATRAITAUNGEALAL ADLs TaafindnnnslunisfiarsanduldauulamauasuunineidEnianis
Anua ‘Imﬂa"aﬂmmmnas“muuLta“usaﬂsunmua"maLmeoﬂaummaod'\unom N.Q.60.LASUITaFUIANLTEN
fansanuuazviamiianuifiauiadu il ansAuua ADLs factor avenfledeiadaiiideandas l6un ‘

1) mumuttqsm‘lﬁmr;mnmssﬁ‘amwswaauwaanamusm (transaction costs) 1au bid-ask spread ML;Jz“muLLﬂao
ldannmsdamanswadusunuuazalrldanalunsfndadiunisanu Lag/via éumugm:;ﬁﬂﬁzhﬂﬁgm%nmﬁn
nnasnusIndalane (asdl feeder fund wsa fund of funds) saubvdunuuazaldiraauniiedtag Wugu

2) sunuuazalldananisvingsnssu REPO idaltgudgninadavsavsugsnssuaunalvg (41%) wag/vda sunulunis
UsuldanarsayiusiiatlasAuanuides

3) ﬂaauau 9 fanainduluaunan AfinansenuanIwAsaIuaIndNNINENNaINUTINRINY

iodl nsa:mammsmawmsmw“l‘zmauaﬂsvmmmsmﬂ“lwuamqasomnaﬂu,a”visaaunmﬁwuua”mamsﬂs tuan
MafafiAmdasvinfianansavinldatviaansasiiunsldmalunaiuazdaula a iy q

o msAmua ADLs threshold fiudnnislunisiarsandulauulonauazuummeinsEnianisiivue Taauisn
InmsagAiivivilRIannerdasiiendas 16una .

1) &gnwadasuadnatnuIu 1adu amwadawaow’s”wﬁauﬁﬂamuﬁaﬂjao

2) WasANTAINY UTLANTAINY ARBAIURAITARINUDINSNEIUTNRINY

3) Rdudu q Naratiadiuluauins NANANTZTNUININARDIUDININNTWENNDINUTINIINU
Wetlus¥nianisanafiarsanld dayalssananisanalddaiasseifiaguasriaguuigiuuasvianistsafiuain
MafafiiAmdasvinfianansavinldatvignaunsastiunsldmelunaiuazdaula o vaugiiy q

o o aauzlauasnily W3ENIAN1S a4 ADLs wiaudu Swing Pricing uadunsaldsinduiaiasfialunisuims
ANUELIIAWARA AU LG

fias9Iudns
o UFNInNsuadgNIUANINazindayanasnthaasnunnuiia(d1f) anldlunarsiansanuasniadadulaGaseie q
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vAendiasAunisliiesasiia ADLs Tusuvinansiiu
« 3NIANsUaRIUENETIAsh A damibaasuiissduimada nudndusaadamizaaemuluiurinnsisiang

'
o

liii3aviia ADLs wazid¥nianmisazsinsaadamizaasnudenadllldlunisRansanuasndadadulaiacsne q 7 .
WAmndasAunislieiasiia ADlemmmmiuu mu:u;rmammmaaomﬁmwymﬂuLﬂaﬂuuﬂmmsmmumﬂﬂ a9
Tasfiunsmsadadulaliudinihedasiunislidiesasiia ADLs Tuiuvinnisiu Ltgimﬂmwﬁmsmmwﬁﬂmfi‘fa
wihaainuianuawsauvdIutasurinasiulisusaBanifudulduasnansdanmihaasnuindissaraiinnGan
vAn'liaadu Bildsunsiaassuihaaenu doduldauaasifiauasizsnianis

o 3¥NAAATUARNUANETARZZuALAY Anti-dilution levies — ADLs anagfiviisanisdavizaasnuuasduilfau
wihaasuiin wiamsAumaasmuuasduildsumbaasuaan avdeladenilefiAu ADLs threshold Aivssm
Al NuissEniansuagnuaniiaviansandvuadannisdaniiu ADLs Auans19duls uavzuasiudng
fagddamuuaiudnlunsdanduangnafvinnanistdamihoasmuuazduldaunihaaenuidn viiamadu
mnuamuuawa’unJaﬂummqmwuaan‘tuﬂ%mmujﬂmuu,mma‘vmwmammsaumuum“l,m

* 13ENIANTIVaFNIUINEILRBuLlaITns1 ADLS ﬁL‘Sﬂmﬁyﬁo Toauaaaitazasuzdnianis wa'liutAudasgagn
fAmua1ilulasens Taausndanisazidawwaluniivia i usdiuiiayanasnunuuay/wiaduladuasisinianis
vsasumetasmeduidEnianisiiviua

asRansanldiesaiia

« Biniamsanduglinanfatasandantdnisdaniiy ADLs Auansreduluudasiuinasiifinsldesasiial
o 13¥NIan1TaaRATAUGEALAY ADLS Taaay LﬂunwsIﬁLaw1°5uﬂ1nwssﬁam1ﬂ‘lmﬁﬁmmuwaanam«i‘?amwum
aunuaniuasnanuiauAy yarnindauaniionuauanainu SaA1tAuni ADLs threshold Ais¥nianisAivua
TnafiyaddamanibaasmuanizadnasnuimwIsanyarnstianizaainu (subscription) wanyad1n1sdL
Lﬂaﬂuumuammm (switch in) #adayasnsuadunilaaInu (redemption) u,awnmmgamnﬁﬁ’mﬂamu
wihaanuaan (switch out)

Wil ;meandaadinisinmnaniuliladsfusEnianisivua

o 13¥NYANTsAMUA ADLs Threshold 1aalddayadosa‘lald

1) yadnsdiamihaasnuuazduildaudinunnninyasinisunadumbaasuuarduildsuaan

2) :gamms'ﬁauu'sﬂamuuazs‘fm,ﬂa“iﬂmﬁ'lﬁaﬂn'j'ngaﬂ"]msmﬂﬁuuuwammtaza"mﬂﬁiﬂu aan
ﬁon‘%ﬁmﬁgmsmaﬁmsm‘mﬁ’mum ADLs Threshold (1) was (2) Tuseduisafu ‘

¢ lunsedlfinisldiasasiia ADLs 4l ADLs AiGaniAvldazinnduidnnasnu af;i'm"l,sﬁ.mmn'ls‘lﬁl,ﬂ‘%aaﬁaﬁﬁ"mqﬂ;ma
WausskanssnunvaLianaiadiusugiamhaidenainulunasvusa’ll indacfiafililafitaglseaediia
gsnanautnulvinasnuusadnale

- navnusIu feeder fund wag fund of funds Lﬁ'anamuﬂmﬂmaﬁms‘tﬁADLs idnIanisazAansanetfiun1siv
ganAdavAunasnuldarang

suavidaatiuiy

Wanasnulaianeld ADLs 15Eniansassfiunsividanadasdunasnuilaiame mudayai'lésuann nasnu
Uanan9 TagasBandumudadiuannnsvitnemstanibaasmuunazduil daumibaasnuidn viamaduniig
avnuuarduLldaumitaaenuaan wiadluldaugafifiauanssninns uaserfishvlszlamiaasnasnuuaziia
wihaanuiusdey Taasfiunisauaialdamdanasnusruinll wasiduldeuilssaanihedasfiiviua

2. msrimum?‘iauvlww%aﬁaﬁwﬁ’m‘lumﬁumﬁomnﬁuwmﬂamu

2.1 swmmﬁcﬁaau,ﬁomavnhﬂ'aumsmuﬁuumuamu (notice period)

- AAYVUTINI T ) )
afianiiaadnuaainslanauniiaaINUYRAITUGN AdlLasanry 15 aasyarinindlugnizasnadnu agiayg
wABENIansanindunagegalitiu 3 Juvinag

ndnnainazdaula

¢ 1FEHNIANTATANNUATLELY nmﬁ@ﬁauumaomumaouaomwmnaums"lfiaauuumamu (Notice period) ‘l6ianu
aaefidanass¥nIanis uelitAu Notice period Qoa@mmn’mum"h”luiﬂson'\s Fudvndvyadinslanauniiaainu
AGanAuzldauaasfiifiauasisnians uslisiniyamdusiifidiivualilulasinistiaawdsnianisasidaiue
‘lwuoﬁaﬁmumuwauanaomusmua“/usanu“lszm’uao‘ummmmmsamumaﬁaamaaumummmmsnmum

¢ 13¥nInn15a13 14 Notice period smnmmaoua‘lumsusmimmLﬁuoamwmaaoau leuA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uarvdaldaciiadu q TaaRansaNEAN
ARAY uau/usamaamuamuummmaamswuﬁumaamu‘tummuuu 311514 Notice period (fiaaiasaiiatfietaiala
Wevwalunsudlafymaniwaaasuadnainu danadaslisiuduaiasiialunisudmisanudmeaninasag Ju
éiun Liquidity Fee, Swing pricing, ADLs "LuamumsaiﬁLﬁuumaommjﬂmumummeumaamnmsmwﬂiuﬂ%mmm
mnmaﬁmmnmmvan LLa”mamamaa“lﬂus'mnnmsaana‘tun'ﬁnsmsmmll,?imamwma'aa du'lédun Redemption
Gate ‘lunsn‘iﬁ“l,é]‘s”mhszmi!'lwﬁnm”wﬁ"mmuma“lnquowarﬂ'ams"lzinau Waudunsuzaanisldaaunihaainu
uazusaananavlisiuduiedaiia Side pocket iansiasAadnssuil wialianunsadmingladmesianaumaay

na viiaanadasldfuduaiasialumsdmsanuidasaninaaas au'ldun Suspension of Dealings wiafinisasznu
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fagnnARaYlaaINUaINaINY warn15ld Suspension of Dealings qmﬂuﬂsziuﬂﬂ@ianamuuaz@uﬂ‘mamuﬁﬁo
avaglunasnuiiusdey

faxeIudng . ' . . .
o lunseifin1514 Notice period uavfiviaivinlvidasliieiasiadudin w¥niansuasnuandiavlfiasusdoi
¢ia1n Notice period suiduidienfudofldauilndluiuiivinnaniséae vedl 13¥nianisarafiiarsanld Notice
period ufuiesasiiadu Léun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uagvisaia3asiiadu q

. u%ﬁmﬁmmsmaaaauam%méﬂuuﬂaa Anuaszazafgiambaasnudasuisaleniindaunislaaauizaanu
(Notice period) saufivnistldsunlasyaminisldaaumbaasvuldaugasiiiavasusdnianis uebitAu Notice
period 530amﬁﬁwuum“li‘lu'imommaz”lﬂmm‘maﬁwi?ueﬁﬁﬁmum"tﬁ‘luiﬂ;oms TaaudEninnisazidanalunidoda
AnudiudiayanasnunuuazivladuastdEnianisudariiunisdasnivauiudsnianisaiiiua . .
. usﬂmaﬂmswaanuﬁmwauuwauawawmﬂaamumnﬂuﬂ(mu)m‘lﬂ‘lumsﬁmsm1u,a:m“saﬁmau‘i,aL‘%aaeho a1
\Aendiaefunisldiiasaiia Notice period Tuyuvinnsiiu

asRansanldiesaiia

o 3¥NIaMsaziugldnafifiafiarsaidanld Notice period Auansrsfuluusariuvinnsifinisldeiasiiadl

* iEndanisarafiasantiuasdiuuaszazian Notice period Taafindnnistunisiiarsaniduldauuiaunauas
wnMINIENIaNsAiMUe TaeRarsananndadecs 4 Amdas Tauna

1) &anwadavuadnadnusIN 1adu amwma‘aomaom%“wﬁauﬁnaomuﬁaﬂsao

2) WasaNTAINU UTLUNEATITRINY maamuam:mmmaamswuaummmu

3) ﬂqqnau 1 Aanaiintiuluauan muwanswmuamwmawawamswumnamusmmwu

ol u"ﬂ:rlmammsanwmsmﬂfuwaag'aﬂssmmmsmﬂ‘i,rs"\ﬁam‘a:ﬁoﬂﬁas;ju,am%aamuﬁgwuu@m%amsﬂsmﬁumn
Tadanamdagvinnansavinlaiialdgunsasifiunsidnialunanasiauly o aaeiiu 9

- nagnuu feeder fund way fund of funds Wanasnuilaianeiinsli notice period V3¥NIAN1TazRATANG T
msliganadasiunasnudaranie

Nuanduaiady .
wlanavulaianeli notice period WiEvInnsazaiiunmsliganadasdunasvudaroniy audayanlédsuain
nasnulatane Tauldnannis best effort dugfanihaataazdaduivaronindaunisunafunmibaainu wia wuly
auaaRianasliEnians uazAfivivisslarivasnasuuazdiambaanuiiudidey Taasiiunisauniels
Widianasnusrunia il uaziiduldeuilseaanifadasfiivua

2.2 meumfajmﬂﬁuuumamu (redemption gate)

- NaINUTINNITY

weau Redemption Gate diusin ‘Lisinninzasag 20 vasyasninwddugniuasnasnu
wau Gate period goga LitAu 7 Juvinnis Tuusiay 30 Ju

nannaivazdaula

* 1E¥VIANTATAIUA Redemption Gate TlisinninFaaay 20 wasyRAINSNERUFNEUAINAINY AMNNLRELELaIE
nsananiulladgfisEniansiivua

* W3NIRNITITAIUA Gate period gogn LAy 7 Jurinnis Tuweas 30 u ausaaztdaaddnisarwaniuliau
WNBFENIANTAUA . . ) .

o lunsdiNnusdnianisanuadauluiatligarunsalnlaidndidre Gate threshold Tunsgisunaiy Redemption
Gate au'tmawuaummssfimnﬂ'tmxlémmuﬁaouamﬁamwuwaamuawﬁma\maqmu auAuyasInswea&ugnsd
Woviuazadnasnusidvinduriaunnnin Gate threshold Avs¥ninn1siviua Taai yardamavizaasnuans
2a9n29NUAMIUNYaAINTTanbaadnu (subscription) 1in yadAnsRLLAaunitaasuidn (switch in) vin
AIUYRAINTULAUNUILRINY (redemption) uarneayansduldnunihaadnuaan (switch out)

. ummammsa“wmsmwmuumﬁmssnsﬁaﬂuuuauaomumn Redemption Gate Taansiadaaudagdiu (pro-rata
basis) maomé’ﬁnﬁaﬁuﬁmuaomuuazé’mﬂaﬂuaan o Jui 14 Redemption Gate

* WndansanaiasanAmua Redemption Gate uag gate period Tuusiazasyuana1efiu’la us Redemption
Gate az'laisinndn Redemption Gate 2usin was gate period aglininndrssauwaunszylilulasens

o AFvFudafumiaanuiasduildsuaandiunuda vanianisazildvinsansiuiuvinnssudaduninaasnu
da'ld swnum&osuﬁaﬂuumﬂaamuuauéfmﬂaﬂuaan’tuumué’mmu (pro-rata basis) Tag'bifinsdaddunau-
ndozasrdosudadumbaaonu Vetl giaviiaainuaunsaanidndideiudadumiaainuuarduldauaansdrud
widald douduldamudauluuasrinsiusEnianisivua

o n‘iﬁmﬁmmsazmmﬁwﬁaﬁuumﬂamul,mzﬁmﬂa‘”iuuaanvlmﬁu Redemption Gate mns‘mﬁnsﬁvaﬁm{mmamu
u ‘Tuvhmﬁusﬁ’vaﬁuuumamu Hotl Vuusnsalnnasnuilsnwasadliasna Uisniansuasnudniiaviudadu
wihgasvyuwiaduilasumiieasnuiiunit Redemption Gate Miszn Al

o o

« B3NIaIsazuiolviddanibaasnunsudiafinisli Redemption gate Taelaitndn
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'
a o o

o lunsaififinisliia3asiia Redemption Gate i W3¥NIAn1sa1RldHuAUATasTialunsUIMTANIBLIEANARY
du'le

fias9Iuans ' '

* 3ENIRNTTUaRNIUINELLREULLRY F051 Gate threshold syufivilaauuilay gate period laauaaanfiazay
U3ENIn1T wei'lisinnin Redemption Gate Aiusinszyluiasenis uaylitAiu Gate period goga Nszuluiasenis
Wotl seasidaangnsenmandullauddfdsnianisauue

o 13¥NIAMSUARNUENE A LT UtaduniiaasnurdaduilAauizaasnuiAunin Redemption Gate Misenalid

o u%ﬁmﬁmmsmam'suamﬁﬁamﬂéﬂuuﬂmummqmLﬁur)'lsszwhan'm/i'l Redemption Gate 16iua a1sanidn
Redemption Gate riausvmnmﬁfi'mum nsldasasiiaauunu Redemption Gate uay/ wiasiudu Redemption
Gate wllugiu (1) voil tunsdlnlisnnsadissArmedumbaasuludiuiimia’ld wdEnianisaraRarsananidn
ms’fomnﬂummﬂmmummmmmoaﬂ‘lusmms uazudvgfaviheasnungnandnddelenbidndr _
. usﬂmaﬂms‘uaaoauﬁmwauuwauawawmﬂaamumn?jum(mu) N TdlunsRasannazsasndulazasee q A
\Aendiasdunisldiiadasiia Redemption Gate Tufuvinasiiu

asRansanldiesaiia

o 3¥NIaMsaziugldnafifiafiarsaidanld Redemption Gate AuansineAulunsaziuvinasisinislieiasiiadl
* U3¥NIRN1saNaRAsaun 14 Redemption Gate Lawwnsfﬁ.ﬁLﬁmamummivl,aiﬂna wiadsyifiunaanunisaianaasli
uné fimﬂu‘%ﬁmﬁmmsmaﬁ‘mumL‘\”aau"lmLﬁaﬂoﬁamumsniﬁhjﬂnﬁéw Gate threshold 16 Taafasaandadasng
q MAenda léwa

1. anuurnuluaaiadaananiwegdu

2. aNnAdavaIRAIANINERUanaINNAITUNR FNNARaYuaINaINUNINRALNG w‘saﬂszl,lﬁuhamwmdao
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