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1. newuiunasusiuvhvamu dulsuiensamuluvielliTwmuiamuveinamusiuasussmaiies
neuifigIAe Janus Global Life Sciences Fund (neanunan) lasiadgluseuldnydlidesninies
ay 80 YosyarmINgduansuainemu (Feeder Fund) nasuilinguszasalun1sasmuivenisiiulnves
Juamuluszezend (long-term growth of capitaliielviussainguszasdnanan Janus Global Life
Sciences Fund agiiuasnulunsnansvuvasuieveing 4 laganunsoamulanilanielanialunisasna
mafularesiuau InewiuamulunsnasMuuesuseniginnisnewuinsaunnduinemansa

WBRINUNISAMRUTIR( Life Sciences orientation) Taanaly Life Sciences 9gtRgaaiuiun1ssne

a v a4 Y o v ¢

NIONIHAIUIANINTIN FevuneTudauseniifendostunsite, Wawn, nde vie JasvunenEn ST
LazUInsAETosiuquaIw wazndnsueifiifion1sguanules (Personal Care), 81 5auTaUFEWe
finmsnesuideindidnenwlumaiulamdnunanndnsiasi, malulad, msanansitng usonaindule
fil#Fuuszleviiann Life Sciences Janus Global Life Sciences Fund azasuegnatios 25% vasyan
nindauvenesulunguanannssudereluil Iun Healthcare, 81, M5inunas, 1A3osd1019, WA
ﬁLﬁlaﬂ’li@jLLaG\m@ﬂ (Personal Care) Waginaluladyinin ( Biotechnology) ngnaanuusmswazinnis
1ae Janus Capital Management LLC wag Janus Capital Funds plc ﬂamuﬁmmLﬁ&luﬁﬂﬁgﬂuﬂizmﬁ
loswaus Fsagnels UCTS vindnnsazdwndsdonemsanuveinesmundnluissnagsalys

oY niieamuveinaunandansdeululssinalosuaud (Ireland) MdusENInANIsVRATIU

Avsazdsunsdemdsdevie anUsemadaalus Wulsemedu o leemidsduazsnwrnalselov

wWn1/71



N UASUYIAINAUALTASLATLNDNSL AL TN

o

vowfiiovsamuuararingaulua fiRidudidy nededdfontheamuisuistunsiuuas
gugaulviaiiunsudn

2. NBINU Janus Global Life Sciences Fund mﬁ]ﬂﬁ]’limﬂamﬂu ”zyzyw%amadawﬁ’] (Derivatives) die
asEAnsnImn1sUImsnsamu (efficient portfolio management(EPM))
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a

deaneatasiudnsuandsulunsionaindulaainnisamuludaussmenuenumangaunag

anansalluwsavvnzAuedfunaeidanddanisnaamuiumugay lneginnsnemuasia1sanain

Y 9 Y 9

a a

Jadeinendes wu snsnsdulamaasegiadaseuiisuressame grusmuduudswasssing

<9

a o o

lulgadTeuiisudy dadiunilansisuesodan aan1san nadnydiauasin Mud1sosseninalseine
ansmenidey wuiliuAkuresananuvesUssmaiiautnurseluginialag s uivanaliuineanu
G FIN13LHUNTAINANRBIlUTANUUTENFEIUNNIU N.8.0.LAZFUIANTWAIUSEIALNE NN1SUSUNS
A ) a = ' e o a ) a a a = ° vy
ANUEBRINRTwANAguLULEavgY Fenadilianuidssandnsaniisulumdesy Bw01avinlig
awulasuraviavuangnsanUisunialasuduauiiniiduamusuwsnla 8nvs n19vingInssy
Josiuanudssenaiiiunu FavilinanauunuveneyulagIuanad AU ulinuyy

aaa =

3. dwiwdsoraiasanamuluniedliFwmdnnsnduianinddudunsanisninennalaeIza unud
dineu nas nMvuersawiugeulinesuamuld Hudinsawulundnvsndvionsndadudunionis
aaa ' | a a Ao o ¢ a
WnenHalaeIsauluAIIUsEmna 1Y NBWUTINARIARY Y3NaUTINNTTngUTzaIAiauIMITan N
1 dy a 1y a | 5 dy a v o A Ay vt [} &a A g
Adad AT1anInt Jurinluan1dunsiusausema vl uEndnnisenvasuvsedlligmsnddundu
nsaululsena Wy asaswimilludssna vieRudnluaaidunistuaungrunglng Allengves
Y] a a v ! A o ' a A Ao o
MIEIINI DA YT YT OITEELIAINITHING Y wawansdl 1031 1 U wSenisamudunidiineu
ANENIIUNTS N.8.9. aygIR Nsawiuraulinemuamuld iadiled wisanuasainuiaiiotoaiuy
Ty lunsaluaueanamu 1 Wesen1sanu vseetisealdineg iesnwanimades nisiiie
A Ao o ° a Y] - AA a a ad a Y vy & w
nsaulaniidnvaegsiueafedny vsstunsaiiisumsRaunaninantdadeneuaulils Wudu
4. dewnnewuiliidnsssudeuwazanldinelunsdnnisnesuidesinesnainneau saudennnudnduy
lun1sissanimadereinaanulivisdin Ysunansievigvesau sauden1stdesiuninudesd
Headeatudnsuanuasutunsdueyiunaeiiafigdanisnesuiumngay Jadewmaiionaiing
I IARANSATILUYBINBMNUAINTINBIUNAN BUVANAFING1ITd VI IiYaAMYIgaYUYDIN DI
tenraglildinfoulmvuasmunamundnegsauysal

>

5. luduvesmsasuluvssna nesuillasurslnausatsasuad azliamulunsansisidnvazvosdaan
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grade) waistasngnuiuanduiuaLIeNeaawng Investment grade noeuariliTIns1@13/INA
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Tunsdlifimsddunsasuleudrenomundn envdsmalilurieszoznaidanannesueiaiilids
MireasuYeINeUATEMAINANT 1 nowu U3tmdanisveasiudnseniiulivnesnisasmuly
vidoiliamheanuvesnswusmsmsssmaiiomnssuie Tnsdsluseutiiydlidesninfesas 80
YoganSnddugnsveanamuindeiuldludnssezaidingn

vniAansdla q MiluTendanisliamsadiiumsdadennemuuluiissmanaamulmi e
Hu newuvdn ununesmuduld vi¥ndanisveanuansiazdudunisidnnomu lngazduiuns
Smendnningusonindauiivdesgvonomu eAuRumuiuuinunuldndsinaldseuas
drsosanldaeiiAsiteswenomu @) Wunddemissamu mudadrudauvisasuiiiess
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dayanasnu Janus Global Life Sciences Fund FadunasusiulusnsUsznainemulasuralnaveaieas

LASAENITUIAMY” Unastana: www.janus.com/funds

1.
2.

1.

Janus Global Life Sciences Fund, Prospectus as of January 28, 2016

Fund Fact Sheet, 31 May, 2017 ¥83n89u Janus Global Life Sciences Fund

sl Foyasioludenafinsdsunvasaindoya o Yuiifiuans Tnedufivdsundaduandulumudoya
Tumilsdedviuresnaamu Janus Global Life Sciences Fund fifinmsudlufisifuediimslidoyaidy

Jagtuiiu

%’aganm‘v‘m Janus Global Life Sciences Fund

?Janamumﬂusiwﬂsmwﬂ Janus Global Life Sciences Fund

Usztaniay Janus Global Life Sciences Fund fnguszasdlunisasuiiienisiaule

TrgusvasAnITawu youiuasnuluszezed (long-term growth of capital) L o1¥ U559

o

mqﬂizaqﬁ 149Na173 Janus Global Life Sciences Fund %Lﬁuamﬂum’ﬁ

AINUVRIVTENAS q lagarunsaasulanilaniialanialunisasienis

Ly

wulnvaaduau lasiduamulunsiaisnuveausenig

[

IAN1INDINU
a U a sa A v (% o a aa . .

N5 T UINem1ans A Lh 8729937 UN1SANTUTIN( Life Sciences
orientation) Iagnald Life Sciences agLA 839890 UNUNITS NWINI BNNT

WAIAMAINT IR FanunesaudauTeniineg1eeiunsive, wWau, Kae

139 AT MNEHANNINLALUTN TNV UGV UagkFnimfui

N13ALARULEY (Personal Care), 81 TIUDIUTENNHIAN1INOIMNULTDIE

Y 9

= a

Anen1nlunisiaulananunanuansue, walulad, n15anansuns n3e
nandulanlasuuselevuann Life Sciences Janus Global Life Sciences

Fund Azaanueg 19ty 25% vosyanmsndduvesnamulungy

gna1nIsuAInalull lawn Healthcare, 81, N15bN¥AT, LAS B389,
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NE AU T LA 8N uanULea (Personal Care) wazinalulad daam
(Biotechnology)

a1l Janus Global Life Sciences Fund 913lgwATANITUSMTIANT IO
violinsanaionisamu 1wy nsgoneduanihieeda, dyatealty,
Swaps waz/Mieduandeniediminaulalaliiu 10% YoIAAINTNEFU
a3 aeléifouluuazdodrfnvessuinisnans (The Central Bank) Tutia
natiug  wagnesuanssnaslundnningvenindauiitenslunans
fidaiannmaalanananialdlsihiu 10% vesyarminddugns uazidle
sy 20% vesyaAnIngduansvesnayu

analiug 1y (Base Currency) Y89nadvu A Aoaa1sansy (USD)

Uszlannesmu uag Equity - Pharma Health & Biotech
naxgnaINssu (Sector)

Fuivnnzdeuindanesu 31 flunAw 2543
Uszinpfiaamzidoudan Tosuaun
Usanaiannedeutens antudsn (LUXEMBOURG)
USENINNIT Janus Capital Management LLC

(Management Company)

9181A9N13 Laifviue

AsTIULHENNITUY 2%

(Initial Charge)

dnsdueldelasUssinn | 1.5% siel vesyarmInddugvsuanadyuy

(Annual Charge)

QJ@LLaNanﬂ%ﬁ (Custodian) | Citibank International Limited

eaudnyd (Auditor) PricewaterhouseCoopers

nMseRuiung eUnFos1AT9 Uszanas ynfudl 15 lwwiou uazvide 15 nanay
Benchmark MSCI World Health Care Index

2. ﬂ';'mt,?imﬁﬁ']ﬁsy,%mnamu Janus Global Life Sciences Fund
o mnudssnmsamulundnning [Risk of Investing in Securities): nesulailafuysyfunanauuny
nMIsamy yargesiu uarmeldnmisamuerniutunieanasuagyinlvinosmuiinnuiunny
Tnes1elfvasnasuariued funsiansiinesuiiony sindaealdans dadu nameuunuainnisasu
oafnAiukuduAnnadednan
e audesannnsuiususuanutndede (Downerading Risk): MINATIATYNUTUARDUAUAINY

Undeie aueyluszAudInia Investment Grade #ansranseanardiianuidgageluiadniisevil
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1.2

1.3

o/

1200

¥

¥
o/

20 (Benchmark)

(Default Risk) §awuenaléfuarugaidsainnisamu uenaini nsansildfunisdadusuany
Undedeluszius agflanmadosiiniinsasildsunsinsusuanuindeiefigania uaznns
ANLANNIAYDINTTAAALENNTATUS UARIINNSRoUALB BN TR BULUAMNALAT gAY Y3
AaIANIsEY flenadnaindadesieg

AULEERIAARN WA Settlement (Counterparty and Settlement Risk) : NoeuilAa13tdee1n

Y

[y 1

nsvigsnssuiuadywazaudsstunsaiunisSettlement AMULESIAINEIITINAIAILLEEITN

Y

Adaalilanunsaufifnuniseyniunidenamuld wu nMstisenifumudyayl, Msvidyande
| v = o a 3 o o= ~ Yo o g v
YNNI AN @y, Wieedd, seutu  AUSnymnanIsamuvTerlasuleuningenadsly
Hauanausylovlaniiung settle MIvingsnssutus w3 lnaiedin1svitsiensiumnegay asu
AIIATENTN IneauAlaTuATNEEEYINNNTYINTIENTHU AT wasauanaUTeleyiazly
SuravoUsonaIUTINDINOTY
AALEEINNTaUTUAUITHEN19N15RY (Financial Derivative Instrument) : n15aeulunsIans
sananetafinadwsvinlinesudenield arudniavesnisldoywusnianisiiu (Financial
Derivative Instrument) Agldliion159an1siiiaududou wazduegiunusnwinisamulunis
a L4 % U U e’gj v ¢ A a PN 1 a
InTiardInn1siugInsteuiusiy simeyiuseramdeulmilvluiianeilinieda laganizly
aneinaIniaund wenndanuduiusvoseyius wazdunsng wasnilduvesneue1angu
Lild euiusmamsiuusssianiaiinysednsam dwly Feorailviliiuanugaydesenamule

mainlsuazmslidinanugadaduanudssdiorainiuainnsldoyiiusmenisiu

il MSCI World Healthcare Index (Total Return Net) dngau 100%
e luslanakuneaaisansy USumednsiuanildguiieliguwinAtanaluuiv o TunaiuIn

NaFMBULLNU

nsuUainniigamu werdnsuszlevivesdioniieaanuuennuvinvuaantieainy
N1TUUIBTANUEAIU : 1aid]
Usziannisuussdandeasu - Ll

SNaLRYANNAYN (NsuUsliavilgasu) :

ANWMENFIAYYDINDMNUITI

newusmtamulumhvawuveinamusmiUssmeiinafiel As newmu Janus Global Sciences Fund
(nowuvan) dinguszasAlunisamuiienisiiulavesiuamuluszezen (long-term growth of capital) lu

Y] | N AN U Ay 1Y v ! v e a
@Gﬁqa'}lﬂ@EJLﬁa81“3@UUU@J7113JU@8ﬂ375@8@3 80 SU@\Tﬂquaﬂ'WﬁWEJaU?jﬂﬁsﬂaﬂﬂ@\iwu
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1.

HANTIIANLEUUEOUNAIUDINDIYUNAN

Performance (%)

Curnulative Annualized
1 3 1 5 10
Returns Month Month YTD Year Year Year Year
12 USD (Met) 303 457 296 1464 T3 962 1282
Irncle: 319 243 078 630 BS54 1004 1033
Sacior 286 180 164 475 263 530 798
12 USD (Gross) — - — — 1138 1448
Target - - - - 1224 1254
YN8 UYBINBMUY
Top countries (%)
Index
United Statas 4 T1.8OD
Urited Kingdom 1.4 4.30
Switzarland u 4,27 7.61
Danrmark A4 437
France 2. 276
Matharlands 8o 0.28
Japan 1.3¢ 437
China
Germany . 1.88
Ireland
A [ ca o v
?JQVI?WEJﬂUVIQQVJUQQ?!ﬂ 10 UAULLIN
Top holdings (%) Fund
UnitedHaalth Group Inc 6.10
AstraZenaca PLC 427
Eli Lilly & Co 3.66
Marck & Co Inc 29
Sanafi 23
Abbott Laboratories 270
Thermo Fisher Scentific Inc 238
Moo Mordisk ASS 237
Boeton Sciantific Corp 230
Mevartis AG (ADR) 229
Total 31.84

Referances made to individual sscunties should not constitute ar form part of any offer or
solicitation 1o sswe, secunbes mentionad in the repard.

unasuvasdoya : Fud Fact a4 Juil 30 quieu 2566
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1.4

1.5

1.6

1.7

nanauuuidamuazlfanntuamu

;:Iﬁa‘wu";aamuﬁiama%’umamauLmumﬂmiamﬂﬂugﬂﬁ’ﬂsmﬂyjaﬁmm8aqnuﬁLﬁu§uaﬁﬂ Mlsausnsves
smdnning Anesyuidiamu Wy minvihudeniisamulusanauewsd 10.00 umdetae uazdean
3'1m%’us?}jaﬁumwammﬁwﬁmﬂu 10.40 vsaniie wansiddenheamuldiilsdudiuag 0.40 vivse

iy AstudenamusvieAumiiamuaudaulunnmuslunisdedviu hevuivamuidileniaiy

HANDUWVIUAINLARA MUY AV UTILNATY

uIURUUlATINTAEALIGY 1,000 S1uUm

U3EMTnn1svaaudnslunisfiansaniudiuinduulasinis was/vsoaduilasudnasslunisamuly

AeUsEinAIInmiieuiiuguaiinesteslunisiasaiud i uduuredasinis lnedednldsuainy

WureuNgiemiieamuudy Jsnsiiudviuduruuedasinsasiluluaundninae Geuly wasdunaunis

AMLUNITNANUNIIUAUENTTUNIT N.B.0. NIAUA

39UTLELIANUYY

v A [y
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= o & ' Y o = 2 v
anudsnNsauludyydevisarminnedasiuanubsvanamu Aomsigamueiaznainlena

Tunslasunaneuunuinduainnsinesuliamuludyadevearminimedesiumnudess Nl msamuly

doyyTeviwarmii fnan ensliausalesiunnudseneasmuliiau
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11.

12.

13.

aMdeangtasiumsamulunamudien (ETF) Tusiswszme

Tunsalfnaamuamulunamudienlusiisseme sslimnudssifertesiunanning/Aunsndves underlying

index LU ANILANIBINU AVIILEEIVBINTIANTUL UazAINEEIDY W

- ANUESDIUTHAMINS NSNS /FUnTNGN ETF aamu (Asset Class Risk) : ETF 9198iunviingas (underlying
. = o a z': 1 A 1 QAIEJ a v o dd‘l v
index) ©193giNAN IANTUUAINIMIBGNIN ETF Nnsdariunviious 1a

- AVIEBRINNITAMUNTEYNG (Concentration Risk) : Tunsalves ETF amuendsiudwininisnszandalunis

| a A U a = L a A U a U :j

AU WU QilnA Usema v3e naugsna inddadeavunsenugiinim Usena visengugsiawmantu ETF
AINa1IDNAlRFUNAAUWI BN AMURUNILLINNTIT

- anudedlunsusns (Management Risk) : ETF 9133z lilaawmumilow underlying index NnUsen1s 3aiiany
a4 aa s a o Vo & = )~ v o a & d'
AeANINNAENSNMIUINIIANTVRIIRNISNBMUYLY ETF Wuq Feenadinalinanisandunulidunun
ANAYIY

- ANUEDRIan (Market Risk) : dadmSndAuansvas ETF (NAV) autUdsuiuasiuasmuy ad1uaea nnine
waninddunanuaienalisunansenuantadesne vewaialasn1sAsYgna

- Anadsanetesiun1sgevie ETF Tusaavanningsne wu anuliuiueuluanimades msgnaewannis
[ [ v & = aa 1A o o o & [ v/ ad [ v e .
Wunannindannzideu : nsaldl ETF lilasumdstorgenaiilisnengevglusaiananningil premiums
38 discounts 1nnINGELA nsteelunainrannindNenalinisdweanungrewainranninduus uas

d‘ d‘ dy £ U d' | = Ql' dy

ANULAENNI91IAT ETF 919%evelunatananynindlusiaiiumndnsain NAV waze1adin1siud suliuasnuniiu
v & v 1 a & . a 1 A
ABINTYR-ULVDIE MM UAABAYIIANTATBYUY (trading hours) Lard1aUANULANAINAIN NAV nnidanain
Ay FenavhiiAenaviayuainmstenels wazn1sdeus ETF rA1ldane 1w brokerage fees \usiu

- ANUESINIAAINNNTUTINTIANISTISU (Passive Investment Risk) : ETF lallalgnsusmsnisasmuwuuigagn
(actively managed) 398713lASURANTENUNEUININNTUTUAI8AAIUEY underlying index lag ANsNoey
ETF aglilanengnuuimsnasuwuuinlemie defensive position Tutismanauiad

- anudsdlunmsnisiesauuann underlying index (Tracking Error Risk) : ETF fipnuidessiiazlilaadoulmiiuas
Wi Uiy underlying index 881981y 58l @9019AAMNAWMA AT LU AYINEVBY ETF NISAIUIN 113

Waguuwlaswes underlying index wazngsziliousnee dennudesdonsasiinnyulugimaiaiuniuselauni

AaNudsIndadnfanstihRuawunauUssna (Repatriation risk)
Aw NINneIueIllaIInsalIRuaUkarys onaUselewd Minannisasululsemants q nduanlu

Useeldl viveiivedninlun1sd1iundy wu exchange controls %38 Aadlasuniseunnansguavessene

Wy 9 Tunsadiuns [Wusu

-
ANINLEENDY 9
ANUELNINBINU Janus Global Life Sciences Fund a1adimsivdguwdasiusunan wu wwinavsesuleuiens

amu A1eTTuLeukaryIoaltIY Feresandunisniunseylunisdedviuvedi neamu Janus Global Life
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Sciences Fund #semuAinguaesIsUsemaNneIUaevesl nomu Janus Global Life Sciences Fund 59489
nswdsuwlasiinfndu 9 Anedudelidulununguune ngszidevvessiissemainerdosiunaanu

Janus Global Life Sciences Fund

LATBIHBUINITANLTLIRTUANINATDIVDINDIUTIY

a v

UIHNInN15983ALEATRHoN15UTMTUaYIANITANULEEATLAN NAGRIYDINBIY (Liquidity Management Tools)

it
fail
1. w3esilensiualifamududSuniszaildsne
11 esssusieunsueduilddulumuiunentesseznandidivun (iquidity fee) :
. nawuIIMILY

gny1AesIaLlley liquidity fee LilAusouay (vayarmuieamu) : 2.00

SUATLDUALNULAL

JEAULAAINTVIBAUMEaUYseduAsuMieamueen ludininSesay 15.00 vasyarnindadu

qVizveINemu wae / MsesvuziiaIn1sensewmtiuawmuliiiundy 30 Ju

NaNLNATIaz Ul

usEndanisariiansaniieniiv Liquidity Fee Tudningeaaldiiudosas 2.00 vasyarmieamu lny
UiTninn1ssdanesng) Liquidity Fee Mionifiuads saufsszduyarnsvefunisamunie
JuAsumheanuoen wagveszernainisiensesmheamuiazdeniuassandonilumisdey
yudruteyanamusin uaz/msomaivlsdvosuisnianisvienumsdomedudiuiendanis

ANAUR

RGN GHlD!
- USEMdRn1sveaudnsiudsunladsnsa Liquidity Fee Mi3aniiuasalaniunasidavesuiem
N3 wildiAudnsgegannivualilulasenis sudnisivdsusdasseauyarinisvieaunyie
& o a = = ' a = 2 1 = Y v
asunsedudsusen wavniesseriain1sieasemiigamunsieniiuasssuiloudlaniy
fagiiavesuTendanis wildsmnityarin1sveauvseduilisuniieauesn way/vse i

) J
ninsvernaiensesiitvualilulasims Tnsvisniansandaweluniiiielviudiudeyanosmu
suuazivleduesuTiminmsviesnunsesnduiivignianisiivua

- US¥ndnnnsveanudnifidvunseaziBeandninasivas/miadeuly wardny Liquidity Fee 7
LANANIAUAINTEBENAINSTBATOLIAY Wag/ M3 oyarINTIEAUMhBasuns odulUAEY

wiaamueanie
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- UTEndensveanudnsiasiideyavesheamuynyia@idunldlunisiansuiasvsednduls

1309579 9 MAgIesnuMsiEiaieile Liquidity Fee Tuiuinistiu

a [
ﬂ'ﬁW"U'ﬁm'ﬂsﬁLﬂiaﬂﬂJ@

- U3tvdnnsandugdldnaidafinnsanidentd Liquidity fee unnsnsiulunsasiuinisniinisldy
\ATesiall
a v o a = < . .. = [ a &)
- UTEMIANISEHAITN SN Liquidity Fee Inesindnnislunisiiansandulauuloviguas
W NAUTEINIAnsAvUR Tneiarsanantadenis o Aneates laun
1) AunuLazAlI8INMTTUENTNGaUVRINBMUTI (transaction costs) LU bid-ask spread
MudsuwasluannnisderiensnddudunuuazAldinglumssnumdadiunisamuy wag/vmse
sunuuazAldInefigniseniiuainneanusmyalenis (nsdl feeder fund %38 fund of funds)

£ 1

sufsunuuagaldaeduiiieados Wusu
2) FumuuazAld318n3vgInIsu REPO Wieladuanmadessesiugsnssuvualug (i) wag/
vido sunulumsuuldnmansoyiudifiotestunnuides
3) spuyarMssAumheamuieduildsumieamueen wayvidesteznainisionseaniie
awuveffenheamuiiaenadesiuulouisnisiensemdnning
1) EAMARBIIBINBINUTI WU AnATovmINdauiinewuionses
5) wosansawmu ulsuensawu AaeAILANIEARAYE NG AUTIATL
6) Jadudu q floraiintulusuian Aifnansenuanmadesvomdnningiinesusmasnmu
Tagustminnisenafinnsanliteyauszanamsneliteriansifeguasnioauuigiuuazvidens
Usziiuantadeilifeadeavinfiannsavilsiielvamsodudunisldnelunauazdeuly a
Yz

=

- TunsaindfinnsldeIesile Liquidity Fee 1 US¥mdnnisanunsaiseniiu Liquidity Fee WislANaInnis

1 [ L3

USuyarminddugrinmeansmsiuiniasyieudunulunistevieninddurenaamusiy (swing
pricing) (613) #SeMstiiuA1ssTUENTTRUEMEamUNasyiausiuUluNsT Ve NS NEFUT DY
NoaUsIU (anti-dilution levies — ADLs) (613) wazanusaldsiuiuiaiasiialunisusnisanuibes

oA v
anmeaeddula

- Tlunsd@indinnslda3eadle Liquidity Fee U Wuann Liquidity Fee M3aniulaaziinduidinasyu

| o Yy A A Saw ¢ = a £ o wa ' =
agalsimunisldiasesdieliilingussasAiiioussininansenunivauienainduiugiontieasui

fapsasulunamuiely wsedlellilalingUssasdieairmanauwnulinesyuusatisla

o NBINUII feeder fund waz fund of funds
Wenawmulalgneidnsly liquidity fee uSEnTan1sazNsIANTuNTIidenAd 0 UNBIY Y

Yanenng
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TUATLBUALNULAY :
ienasuuatenaly liquidity fee US¥nAnnsazaniunisiiaenndesiunasmulatena audeyai

195U neanuuatene lagazseniuaudadinainnsviefunilsamunsed udsueoni w3e

'
o w =

I aa a v o o = =® 3 Y 1 |
Juldaunandavesusenianis lnearledslsslovivesnamuiasddoniisanududify F9ay

o

anfiunsmuneldmdenamusumly waslulunuiuseniaifeadeimue

1.2 msUFuyarmingduansmegnsnisiuiniasieusuyulun1stevensndduvenaamusiu (swing pricing)
o NRINUTAITIIY
dngegnliiiusesas : 2.00 vosyaAmIEAYY

a wa

ﬁdﬁ’?ﬁﬂgum ; Full swing pricing , Partial swing pricing

UALLDYANLLAY

NaNLNATIkaz Ul

- USMIANTSEAMUASRTT swing factor asanlilliudosay 2.00 VoIAAMUIEAIYL WALUTEN
IANsaENTU RGN Swing Pricing M Full Swing Pricing %30 Partial Swing Pricing 73l
nafidavesuseninnis Inefidadwsslenivesnawuuazdiontoanuiludfny

. = o a < A av o o a
- swing factor fimannistunisiiasandulumuuleuisiaziuimanuigninnisimun nefiansa
91ndadesng 9 Mieades lawn
1. suyusagAldIneINn1stevIenINgduTeINeanuTIX (transaction costs) LU bid-ask spread
‘:l' a d’l’ v A 2/ ! ¥ [ o ! L=}
MdsuuUadluanmsdevienindduiuyuiasanldanglunssnudadiunisamu wag/vse
funuazAlTeNgniseniuInneusnUaen1e (n3al feeder fund %38 fund of funds)
= v 4 19y A ad v 2 v

FuduuLay/vIeA e duAgIUes LUuduy

2. suvukazAnld1en15vgInTsd REPO Livalasuan nAdedsassugsnssuvunlvg (01d) wag/v3e
sunulunsusuldnsanseyiusiioUesiuainudss

3. Uadedu q Nerafievuluswian NiNansenuan nAseIramannnginewus e
visll Usgndnnisenafinnsanlddeyauszunansnelidedinsafileguas v eauufgiuuas nie
nsUsgliuandadeninertesinnaunsailameliaiuisasiiunisianislunaiwas teuly
U VLT 9

- Swing Thresholds dnannislunisiansunduluauuleviswagiuimieivseninnisivun lng
W1sunantladesng o AAeates lawn
1. ANMARBIYOINDIVUTIN 19U aANNAGeIveImMINGauNnemuionTas
2. Wo3INNNTAMU UlBUIENITAMU HRDAFUANTILAAINVBINTNIFUNAWY

3. U388y 9 Nenaintulusuing NENANTENUANTNAGBIVINENNTNENNDIVUTINAY
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sl Uitmdansenafinnsanlddeyausranaunismelidefiateiifioguasvidoauuistuuaruie
msUszdvandadefiiedesvinfianansarlddelvanunsasniunsidnelunauazidouly
o et 9

- anzlavaznids uSEMInnts aluld Swine Pricing w¥eufu Anti-dilution levies — ADL u

AunsabrsINnuLATadlaluNISUSMSANULESsAN INAa eI U LA

YDANUAND

- USEndansveanudnsnasiideyavewhuamuynyia@idunllunsiansanuasvsednduls
a ' a A ] ) Y A oA . L. o o &
1309919 9 AL UNSIUATesls Swing Pricing Tuduvinnsiu

- Uiendansveanudnditisuniasdng swing factor Nieniiuads lemunasfidaesusendnnis
waliinugnsgeaanimualilulasenis

- Usendanisveanudniiiazsihmdendsanuiitissiumede siudnduseadenthoamuluiy
o d‘d ¥ d' N . - a o % -] dy 1 [ 1
inssinsldiaTesiie swing pricing waruTEnIansazinsentenlvauanailuldlunis
Nsumaznsedndulasesng o MmAstesiunsldiaTesdio swing pricing Tuiuyinn19tiu il
A v o a adad A o a A Yo a A o A v A
UiEndnn1sveanuandnazhivasuntasnisanidunisle q dldanduniswsedndulaliudaf
Wendastiumsldiasesile swing pricing Twiuvinistu uwhmnnendslsingindeadenieasyu
ManianIauNdvasiuinstullansaseninuRuldiassienisteniieauiidsziiedad

a I3 M yo M vo Y] ' = g aa Y
Senuldlanu llasunisdeassnidisamu adulumunaeidavesussminns

15N 1 0LATB93ID

- U3vdnnsesduldnandafiansandentd Swing Pricing iuansdsiulunsazfuvinnig ffinasly

1%
A A A

LATRNNDU

'
a

- lunsdinuSendnnisiasanld partial swing pricing azilunisldianiziuinnsdenelaidndiu

17 o
A 1

YDIAATRUIEMIIEA UANSVRINWUTUAULaAmMSNgAuanSTanuavenamuiiA AL
swing threshold fiu3Emdanisiivua Iﬂaﬁyjam%asmawmaamuqm%maqﬂamuﬁmammﬂgam
nsBemiaeasmu (subscription) UangaAINsAUIUABUMIIEAIIEN (switch in) Windaegad1ns
YeAUMmiIEAMmU (redemption) wavvindneyarmnsdullasumiseasmueen (switch out)

Ml MeazidenisnisauaidulunaIsAuSTnTan1sAvue

o NBINUII feeder fund waz fund of funds
Sonesulanemsfinsld swing pricing U3tmdnnisaziansanduiunsliviaenadosiuneamu
Uaneny
uavIBunLin -
Sonowudaensld swing pricing Uitmdansazaniumsliaenadesiunaamuiaionis mudeya

Pleisuan neavulatenns tagldndnnis best effort Fadulumugafidavesuseninnis uasmileds
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o w

Usglevivoinasuwaziioniisanududidy Tnedndunisauniglédidensmusiunaly was

<

WulumunuszniafiingIteeimun

] = & 1 = ¥ v & v ea R . .
1.3 msssudlsunistereniisawuiiazyioununulunistevienindauresnasusid (Anti-Dilution Levies
— ADLs) :
o NBINUTAITIIY

gnasanlaiiinsesay : 2.00 veayaMtILamu

SNUALLDYAVNLLAL ¢

NaNLNAUTIkaz Ul

UsEndnnsagRiansaneniiiu ADLs Tudnsngeanliiiuiosas 2.00 veyanviiieamu

USENTANITAERNATUSEALAU ADLs Taednannisiunisnansandulusiuuleuisnasiuinied

UsEniInnsimun lagazed aelingseileunasnieuseniauaznsouuinisdjuivesdrdneu

=Y

=) a o % =l 1 d‘d o 5 dy o
N.8.0.LATNIBFUIANUIEVIANITAINULAEUIDUUILINTUNNBIUIIBU V94U N1TNTUUA ADLS factor
o = =¢ o a a 9 Y]
Az NaD9tadeNnNe1999 Lawn
1) AunuLazAldI8INMTToUIENTNGAUVBINBMUTI (transaction costs) LU bid-ask spread
d' d' d’lj [ fa v | 22 [ [ | A
1/1LUaauLLUaﬂﬂﬁ]Wﬂmiézjasuwm‘waaumunuuazﬂﬂf(ﬁ]ﬂsiuﬂﬂiiﬂwwamaauﬂﬂiaanu ILAZ/ATD

fuyuazAliTeiigniseniiuainnesusuUatanis (nsdl feeder fund w3e fund of funds)

9 Y

=€ v 1

sufsunuuagaldaeduiiiedes Wusu

2) FumuuazAld31ensvingsnssy REPO tleladuaninadedsesiugsnssuvunlug (i) uay/
vise sunulunsusuldnmaseyiusiiiedeatuanmides

3) Jadudu q flornintulueuian filiansenuanmadesvomdnningfinasusuasu
sl Uimdansenafinnsanlideyaussinaunismelidefinateiifioguas vioauufigrunasvide
msUszidiuantadeiiAsadesviniannsailddeliausaduiunsldnelunauazitouly
o vty

n15A1MuA ADLs threshold findnnslunisinrsundulumuulovisuazuumeivigninnis

fvun lngudsmdnnsaydilsdatadeifeadesiifetos Téun

1) ANNAFDIVBINDIMUTI LU anmAdesteIngAuTinesyuiionses

2) wosmnsamu UleU18NIANU AABATUANIZRAAYRIM NS AUTIasY

3) Yadudu q floraintulusuian Alnansenuanmadesvomdnyingiinesusmasmu
Fatusndnmaonnfinnsanld deyaussinunmaniglideisnieiifleguasnieauuiguuasuie
msUszidiuantadeiiAsidesviniannsailddeliausoduiunsldnelunauazitouly

U VLT 9
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o vauzlvausnils USEndnnis aglalld ADLs wiauriu Swing Pricing wagnansaldsiniuinsesialy

ANSUSMSANULELIANINAAD DU

doanuds

Ui¥ninnsveanudvifazihdeyavemhoanmunnuia@nl) ilflunsinnsanuazviodadula
Baswhe q ARtesiunislieiole ADLs Tufuhnsdy

UEnIansveanuAniiivvihedomheamuiitissiuseda sudidusendenineamuluiu
yhnsiidnsldiadesile ADLs uaruisninnisastheeadontheamudenanluldlunisiarsan
Lazviadnaulatowing 4 MAedestunisldinseile ADLs lufuinsiiu weiluidninnsvoany
ansfazldwdsuntasmsiniunisle q Alddudunismiedndulalundrfiesdestunisld
wosiio ADLs Tutwinisiiu wimnniendsusngiidasdonneamuiovmenieuisdiuvosiu
yhmstuliansoSenduiulduazsenmstonisamuiitisefodaiidoniuliladu Wlgs

[y 1

nsvnassiieasu Jadulununasiidavesusenianis

4
el [ o =]

A v o a ad . . . val '
US¥NTAN15veaIuanNaziSuniiy Anti-dilution levies — ADLs 31nH7AIN518N1Toniieasyu
wagdudsumeamuidn vevigfunhsamulazduilisunisamueen westlslail il
vAU ADLs threshold AUSENAIMUAL 570890 ENTIANITVOAIIUANTNALNANTUIANUATATING
a I a | 1Y P a ad Ny o A a a 2 A o
SuNLAU ADLs Akansineiule wazveasiudnsnazidanivumiudulunisiseniunizs1eaivin
TeNsTeviheamulardulUasurlgamul veveRumheamulardulUauniigamueen
TuUS I NAULUINAUSENIAN AL AN UA LA

a v o a a = [} A a =3 a v aa a v o i 1
U3ENIANT520aUANS A UL UAERS ADLs NiSENLAUIT lanunasiiavesuemdnnis wily
Audnsgeannimualilulasinis lnguiendnnisasdamelunisdetiviudiutayanamusiy

way/M30 U AU IUTENTANITUS DU UNT DI IDUNUS ENTANIIANUUN

N15N1504 1 0LATB98ID

a v o < ¥ aa a A £4 = 3 4:1' ! LY ! [y o Aa
Ui‘l‘:ﬁ/l’ﬂﬂﬂ’ﬁﬁwLUU@‘UWﬁWH’«JWQ’ﬁﬂNLa’eJﬂFLSUﬂ’ﬁLiEJﬂLﬂU ADLs 7ikanananululiasiuvinn1snidnig

19.a5093l0l

a v v a = < & 4 LY o & Ao ! 1
UIYNIANITDIIWINTULIENLAU ADLS IWEJR]SL‘Uuﬂ'ﬁi‘ﬂLQ‘W’13’3‘1,41/]1ﬂ’]i%@ﬂ?ﬂi@%ﬁﬂﬁ?uﬁﬂaﬂyjaﬂ’]eﬁa

YIYNUILAINUANTUVRINM U BUAY YaAmSngdugnivanunvaanany daiunda ADLs

v
oA a o

threshold NIUF¥MIANSAMUA lAeTUAA TRV IS MIIEANUANSUINDIUAIUIUINYAAINITTD

q

¥

M@ (subscription) UInyaAINsEUWAsUMIgamULLT (switch in) HNAR8YARINTTVILAY
Miamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
5 dy a aal o I add‘ a v v o
74l s1eazdendsn1sAuandulumLATAUSINIRN1SA U
USEnian1simua ADLs Threshold Tnglddayadssialyil

1) yarnsTenilgamumazdulisudnnnIadINsveAutlgamulazdulUisueen
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2) yammstemhsamuuazdudsudiosniyarmaneumhsamuuasdudeu oon
FauFeninnisenafiansantiviua ADLs Threshold (1) uax (2) lussdufidnadu
lunsdififinisléinTesite ADLs f ADLs fidenifuldazihndudnesu edslsfimumsliiedesiot
Imnusrasdiiiousamuanssnumsauiionaifntudulfomeidaamulunamusioly intesde

TliladingUszasdiioasmanauuniliinesuusetisln

o NBINUTW feeder fund tta fund of funds
a ~ P a v o a o a ) Y )
Wianaamuuatenainisld ADLs Us¥ndnnisagiansandiiunisiidenadesiunasmuiaiens
SNUALLDYAVNLLAL ¢
A v A v o o a v Y ) v AV vo
Wonaamulaiensld ADLs Us¥ndanisazaniiunisivaennassiunaamulaienia mmaaﬂamlmu
N NBIUYaIENIY Ima%SsmLﬁumué’mdaumﬂﬂ’liﬁ'ﬁ’]EJmi%awu";aamuuazﬁumﬁawﬂwamu

¥

& = i Y N | A & aa a v o
LUN Wﬁ@“lJ']EJﬂUVU’JEJﬁQV!ULLagﬁUL‘Uﬁ YUNUIYAIVUDDN 'Vﬁ'93LUUVLU@WNﬂﬁWUQGZJ@ﬂUiUV]Q@ﬂqﬁ e

Aflsdslszlevivesnemusazitemsanuludidy Ieedndunisaumeldidenemus umnly

waztdulumunusenieninevoasiinue

2. nsnvuaReulunsadedinalunissuAdsunefunlieau
2.1 SrgnaIf o eninneuN1sYIANLIEaIvU (notice period) :
o NRINUTAITIY

a

\lagfemitganusainisianeuniigamuyaAiiundl : 15.00% vearnindduans

9

ARV ENTAN1TarmTduan : 3 Turiinng

SUATLDUALNULAL

Y] ¢ A
PANLNUNLALEDYLY

- Uitmdannsazimunszegnaniigfeviisamudeadiaimineunislaneumiasamu (Notice
period) lémunasfifiaveswisninng wilsiAu Notice period gegaiifvunlilulasens  sufls
wdsyadmsldooumieamuiidenfuatsldnunaeiidavesuisnians usldiningaadusii
ualflulesansTnsuisninnisesdamglunidetviudiudeyanamusmuay/miaduledues
Uitmdnnsnteriunstesmeduiiuimannisimue

- usEMTan15813ld Notice period Saufuin3 safielunisusmsanudssaninagesd u Tdun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings La¥
vialn3osflodu 9 Ingfiansanainanimades uay/vionaenauaniiznainvemindduiamuly
iz 11154 Notice period iisna3edlowerendliisanelunsudlelymaninadeses

nowu Feeadedldsiuiuinselislunsusnisenudesanineges dulaun Liquidity Fee, Swing
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pricing, ADLs lugniunsaifidiuindessamesunuiiiniuidominmsneluiinafiinnviesen
flimungay uazvieeradesldianiuing eeflelunisuimsaudvaanmaaes suldun
Redemption Gate lunsdifilg§utiseamendnnsnslifunieldfismesenisidaou wedunis
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' '
! o v A

4 damudedindenieTuteua vsedermdungfumiigamuveIuTendanis viedise/sutiseduie funule

asuasnalulsemaanszowsni el sudsfamunlddiwmuniegdanisnaseslulssinaansgeasnily

U 9 Y Y

ANSALUNITAINATD

5  newindduvesuarauaziiuanadina1iniutel) - 4e 4)

U3ENINNI53900aIudnsNaz U Jiasviaseiun1sdedeo n159nass wag/m3e n1slouniieamu Llidmansimse
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UImsnemuegiivszansnmiiallunsinymausylevivesiieniisau

U3tminnsonaneasuid@eniisamuliunistiesradefinnsaudwiuin nssuimds@ontheamussluauung

ANANIENUADNNTUTMNINBMUBEHUTEEANS AN viTe sadeniigasuvsedenadu

U3Endamsenauiasadedeviiisamuvadamu lunsainseluillaglidadlviianala o

2
[

1) Adweniziinalvigamunelafeniisawuiinnitdesas 10 veanindduansveinau
2)  masdelpeiamunlifidyinflnewesiiglanwmseauniogluinsUsswaniyariannndt 10 auum viedung
Wigaamumina1ifionheamuilyasiuiugnnid 10 S1uum
3)  Tuns¥enheawu vsendansveanudnsnazujiasnsdadoniisamulagiviendanslafiarsanudiu
Msdedafananienainansenusian1TuTMINeuegeiluseansnm lngusenidnnisagiansanisssegim
A o a - ! o & A < v L3 vy '
VINTAMNU WAZ/MI0IUIURUVBINTHWRINA 9198 iellunsdnuimauselevivesnasuuasdfeviig

agvu

nsungasuATIdantsawlunisting w3en13s
U3EnInnIsenangafuideleniisamudunistansiniondsdleussvinnisiiansanuwdiiuittuuisaniunisel
nsfuAd@emheamusislunuunfasinansenusienisusmsnesueeaiiusydnsam visedediontiau w3e

ABNBINU

ail Weusumdnnisiunislinesungeiumdsdemhsamuiunistinsimsenns wiewiuastisumdsdeniss
awulanuund tneustnianisazussnmisaiaiegades 3 Junsunisngasuidsdemhsamudunisdansinie
0173 lneUszmaluivledvesuiemianms wietaameiidnfsldieuazinie wazuddbiddnauanznssunis na.m.

LYY 1o A o o o & ' [ Y] =)
nelu 3 ’Juu‘ULLG]’J‘L!‘VI‘IJi%ﬂ’]ﬂM‘qGﬁ‘Uﬂ’]ﬁﬂ"lﬁ@‘lﬂﬂ'ﬂ‘EJﬁQV!ULUUﬂ’ﬁ?I’JﬁiTJMiEJQTJ3

A1319ETUINTIEIUNTAYUVBINDMUTIM

daudl 1 : dnsrdrunITamUNAILIMANGeanNINITUnTaR (single entity limit)

Y

UsznNnsneau dnS18U

(% a4 NAV)

1 | As1aEnsninsging Lidindnsndau
2 | asransnnasgEnalseme
2.1 N3l credit rating aglu 2 dustuusnIuly Lidingnsidu
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Usznnnsndau ans1aIu

(% a4 NAV)

2.2 N30l credit rating agluseAu investment grade uieiind1 2 | lailfiu 35%

DUAUKIN
3 | v CIS
3.1 Tudsene Laviu 20%
3.2 faUsEne Lddindnsndau
4 | RudnyFensiansiiisuiushnigsuihnviedeenasansd Laiiu 20%
Snunesndlaegramileial (vi3olaiiu 10% eilunsasuly
4.1 3 credit rating a¢/lusesiu investment grade aUsEnavIeREnserniul
0.2 Juswenseondu il lwwgdudhnvienmansiisyunaiu pildnwegiusena lneideon 19
Usiiu credit rating LWUU national scale)
5 | anansiisidnuasasudoudal laiAudnadel whusdnslaazgs
5.1 unsiansuil Aifesndndsdunmunguunelve vieanves i
sumsmdvdissemaildiueygalivszneugsiasnas | (1) 10% ui3e
wialvdlulszmalny (2) thwiinvesamansfiasmuly
5.2 iunsansiifsnunreddlaegiamileiel benchmark + 5%

5.2.1 foenduuignannzleu
5.2.2 gooninmsameteyaidunsmly TneflngaziBennu
buUfiling
5.2.3 lunsdifidunsansiififmuefudrseaiiiosninuiewindy
397 Ju duuituitanu wagllliidnvarau 5.2.1 vie
5.2.2 ffassgnitumusiansfnandonduyanadsi
5.2.3.1 5UIA1SHIYE USENRUNU YTRUTEN
WAIRANBELET AunguNgimegniaan Uy
QRIS
5.2.3.2 5UIAT0DNAY
5.2.3.3 5UIA150IATAUATIEN
5.2.3.4 5UIASLIBNSIAYASLALANNIAINSIAYAS
5.2.3.5 UsTMnAnTesAuLTaTiogodt
5.2.3.6 SUIANTHAILIEMNAVUIANANUAT VU IR BLUAS

Uszinelne

5.2.3.7 suNA1StiaN15d900nwazdI Wil semne ne
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Usznnnsndau ans1aIu

(% a4 NAV)
5.2.3.8 SUNANIDEAULAIUSTINA INe

5.2.3.9 USENUaNNING
5.3 auevgluuseinalng
5.4 ¥ credit rating aglusedu investment grade
5.5 lunsaiifunsiansfidmmmunfudisniiannni 397 Su Fuud

Tuiamu fesungilsunseagluszuuves regulated market

6 | nindAUsL uiuluAusngIeel wauwsonsile

6.1 nasnuiannsndoutonslunssmudorevdnninddmivg | asgeani
awmuitluves SET vidovesnamnderendnningsaussina (ud | (1) 10% o
Liswdsmasuigosnanansegszriedniumsudlomgi | @ hwinvemiwgauftamuly
orvilimadfinaounsfundnvingdenielu SET wieves benchmark + 5%
naAde AT HE U sHINe)
6.2 paanuitveninsuiniidnsadunungunelne davuves
UinRnaBerelunsznulomevdnminddmiudamu
yhlures SET vifeasmaindenendnvindsnauszme (uili
sufeuienitegserindudumsudlomg foraviliinigdin
newugenanmstenely SET viarosmainderendnning
AsUsEINA)
63 uflegluszning IPO ilensannsdeuionionu 6.1
6.0 paansTiidnvzasududed
6.4.1 L‘flumﬂmiwfﬁQ’aaﬂ%’mzﬁummgwmalm LAZLAUD
1y aransiulusassne viefoondadidun
nANEAIIUTEWA (W lTIUEVDITUIATNYE
ssUszmanldsueygnliusznougsie suasndiudly
Useinelng) wiailunsnas Basel W

6.4.2 1 credit rating aglusgAu investment grade
(nsdhBunsamulumalszmevseinisyyniud
plidnegsaUsema ansaidenty credit rating WUy
national scale)

6.4.3 Wunsrasnianuazegslnegramndesail

6.4.3.1 foaniuuignannzleulu SET viselunainde

VWRINNSNIAUTENA
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Usznnnsndau ans1aIu

(% a4 NAV)

6.4.3.2 ffpeniimaiUamedeyaiunsmld Tned
F8aBEARINLUY filing

6.4.3.3 lundifidussansiififmuauthsenitionnivie
winu 397 Fu Tuusduilasmu waglildfidnuny
Y 6.4.3.1 %170 6.4.3.2 HUATEHNTNUNINATIANS
fanamonduyaaa il
6.4.3.3.1 UAAARINTB 5.2.3.1 - 5.2.3.9
6.4.3.3.2 aontumsiussninssemaiiuszinelng

\uaundn

6.4.3.3.3 @0N1UUNNTRUANUSENANT SN waLYINUD

WEINUUARARILYD 6.4.3.3.1 — 6.0.3.3.2

]

'
aa o v o

6.4.4 TunsaldunsiansnisruaTusisenduinnin 397 Ju

Y K% tﬂl 2 = = = I
uwmuwamu G]?N“U'H‘V]%LUEJUMEEJ@QIU?BUU regulated
market

6.5 ludAguandvioyiusniduduanuinieioveseonnsans

= I

w3Bedaya (issuer rating) aglusediu investment grade

Y

[
S a1

6.6 §IN3TUANT NAFy 3 credit rating a8 lusedy investment

grade

=]

(nsedvdunsamnulusnsdsemadi g deygilugiued Tnseyniud
aanwuegsnaUsene awnsadenly credit rating WUy national
scale)

6.6.1 OTC derivatives

7 | nindauduuenmilenniiseylute 1 - 4o 6 (SIP) sauliiiu 5%

e lunsalidunsnddusad ldfdemuuaiieatu single entity limit vasdSuen deennsansvseadaml udus
Y Y Y v v
N3l
1. RurnnIansiasiiguyin@ueniionsaauIuYes MF

2. derivatives on organized exchange

duil 2 : dNIIHIUNTTAYUNAIUIUAIUNGUAINT (group limit)
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Usznnnsndau

[y

nsamulunindduvesussnynusenieglunguianisiieniuvie

madnduddayailugsnssuminisiuiuussnamnan

ANSIEIU
(% a4 NAV)

TaAudns leons nileratl waawe

8n31lnazaindn
(1) 25% %30
2) dwrlnveaningdunaauly

benchmark + 10%

e Tunsadunswddunsil Lifidermuaieniu group limit

1. JUANNYIaRSIESBUWINRUHN NN AL TUUTBS MF

2. derivatives on organized exchange

dauil 3 : dasrdunsasunAIuIunNUsTIYIMIWGaU (product limit)

UsTNNnsneau

a )

RUATIRTI@1 B UWINRURNA Alanitu visedidy ek

Hayaranunguanelng (lswdsanunluisswevesiifynng
[ 1 I~ ¥ yq'; 1 Gl XY [ a’lj
Aana1) Wugeen Jaedne viseddyn Aall
1.1 suIAsMsoan TuUNSRUNINYMUNERNILIAR UL
1.2 5UNASNAYE
1.3 USEnRkuny
1.4 USEMASARND9TLDS
1.5 uss¥nnannsesdueiiogede
1 = [y fa d' Yo a q‘ 1
(Linfamindauninaamulasulounssudnsunanadyayiniy

reverse repo %39 securities lending %30 derivatives)

s
(% a4 NAV)

- sunulaiiu 45% wae Tuseaud

ta? Vuuiifunesmusuiiiony
Tassmstiesndn 1 9 Whadea
JOUDIELNBIMNY
- nsrinesulalldiunesmusiuiiony
NOWUALEOTRYNINTBLYINU 6
Fou vl lamenawmusiuiifleng

TAsINIsuInNIvsawnny 1 U

(% fa (Y dy
NINYFUAIU

2.1 fhuanidu videmdyg ldRuniteuluiuudsuiieusnawuls
sflunisliinissulevansisondadlunsasléniuisnisd
ngusnefivun viediteulalinesmuaansavieiugeennsians
1]

2.2 Ruihnwdensiansiiieuwindudindidissevnainisdhniu 12
LoU

2.3 total SIP mude 4 Vil uildsrumsansuil viensians

Basel Il NldnwurATUAIUAIL

sauiulaiiiu 25%
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Usznnnsndau ans1aIu

(% a4 NAV)

al

2.3.1 Tinwagay 6.4.3 uay 6.4.4 VoIU8 6 VosEIUN 1 :
9nTIAIUNTAMUNAIMAITRNNTNSFunToRd

(single entity limit)

2.3.2 1l credit rating agluszAudindt investment grade skl

31 credit rating

3 | ndw CIS

3.1 Tulsgine TaiAu 20%

3.2 AUTEINA laddndnsdiu
4 | asranseail (total SIP) saAuliiAy 15%

4.1 ningaunute 7 vosdIui 1 : SRTIAIUNMTAWUNAIIUAILE

A UK

SR (single entity limit)

Y

DONNTNEAUN
4.2 A51@159 ¥39991815 Basel Il NdUAUANUUWTDNAINTANS
Way/v3oRe8NnT1aNIRININaNsaamule (non-investment

grade/ unrated)

[

5 | MsWvingsnssu derivatives NingUszasAliton15anANEes Liiugadrnudesiisiey

(Hedging)

e dmsunmsamululuiinvsensiasiisuwindudnidionisafiunures MF Lifiderinuaiiediu product

limit

dauil 4 : dnsrdumsamunauIunuauiidulddsluianisiamu (concentration limit)

UsTNNnsneau dMNS1EIU

(% a4 NAV)

1 | uvesusensglasends NNNaUTIAUNElanIsIANTTes vaa. eieniu fesdldiuauviu
VRWTENTIU < 25% VDITIUIUANTONFLWIIWUAVDIUTEN Y

(Lifusiunshevuvaanasmuefing)

2 | asnansnil uazms1ans Basel I 2.1130Au 1 Tu 3 Yasyarmiddun1en1sidu (financial liability) veg
vosyeanswlasends (ldsuds ponn T ITenY MunWameliluaunisiudmiuseussesiam
AEIuilnassine) Yay¥anan nglilidusiuyaamidudindnveadminiiangi g

v I

Hertesiugesn wu Rudduanfanisiiiesdesiu Wusu

]
o X aay s e a A a
YNU 1Uﬂ'ﬁﬂﬂ/|Q@@ﬂﬁiqﬁqﬁ‘lﬂuﬂUﬁquﬂﬂ']iNum'WlWlLTJ@LN‘EJVL'?LUQU

IS

nsdudmiuseustesiaydagalilddnsiaiuliiu 1 lu 3
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Usznnnsndau DNSIEIU

(% w3 NAV)
YDIYAAINITORNKAZIANRVIERT AT NTaTve pan et T
< v ! aa v v a -
579A59 uelunsdifeennsaistadnisd uwuy filing Tu
anwaztdulasenis (bond issuance program) Tansaudusie

1593
2.2 Tupsdinnesuamulunsiasaudeilaalunsarsieoniviuas
4l credit rating aglusAunIndt investment grade v3ollil credit
rating IW U89, aeuiiionaaun1eldn1s3nn1sves uas. 51
WeriuTnduliiiy 1 Tu 3 veyarIniseenuaslauauIensIas
9 ' & S v ' ad v v e
aana1nTusienss Luudnsdli geenasiansiadnisdukuunans
£ [ LY.L [ <
sensteyanisiauevievanningludnwazidulasainis (bond
issuance program) Tiiansaundusielaseng
@ngaunny 2.2 ldldiunsdidunsansiieanlaeynnadiail
1. 5. U %130 UA. AU uneIwiegsiaantunisiy
SUNIATODNAY
SUIANTOIANTAUATIZY

SUIASINBNSINYATLAYANNTUNITINEAT

2.

3.

4.

5. ussEeaasesduTeTiagende

6. SUIAITHAIUIAUAIVUIANANLAZ VUL DUWAIUTE LAY
7. siansifiensdseenuazthdnunisssmalng
8. suIAPEaLsUsEIWAlNY
9. UTEVIMANNINE

10. an1fun1siuseninsUsemaivsemalneduamndn

11. anntunmsRusieUssimanidnvazyus ety yarana 1.

-9)

3 | whe C1s vemnesplanowmunile | - LAy 1 1u 3 vessiuaumiie OIS Vianunues MF wianasmu IS
ssUspimaTioanvaetiu
- Sasdssiulaldtumsammudd
(1) msasyulumize AS vesnemuiiiidnuueasuiuded Tagldsy
ALY UIINAITINY
(1.1) fvuaan

(1.2) Inasiulnailaedionglaiiu 2 U

(1.3) laweviedagauluandng
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v ¥
Y

MeinsAnnadadiumuuleuianisamuwazsnsdulidulumuusznmanusnssunisiiusaiayuitsenisawu

v
¥ = |

f1519A15 558y wazArldaneNInUANSENLAUIINNDINUTIN kAL HaawsannanulsaInu®?

ArsssufisuuazArldnefiseninuainnasusy

CERIGIRER

18NN LNLAY ans1m1ulATINIg

2565

1. Asssullsauazalddnesunamaniuszaiunisla (% delvasyarminddugms)?

1.1 Asysuilennmsdnmsg laliAin 2.140% 1.605% 1.604% 1.605%
1.2 Asssudlendauanalselevi Laiifin 0.696% 0.027% 0.027% 0.027%
1.3 esssuinnensdoumiieasu LA 0.134% 0.134% 0.134% 0.134%
14 esssudlonuazalitnedug Mdatuan auTiTea3e 0.043% - -

nsasulunanninglusalssma

1.5 anlganelumsasulnd ATT8a3e 0.021% 0.017% 0.017%

1.6 Alg91elumsTnyingenu waenasved AUTITIEa3 0.065% 0.050% -
NoIU

1.7 pldidnedu 9° Talifiu 2.380% 0.019% 0.013% 0.015%

SAUAFITURYULALA LYT1ENINUA laisAiy 5.350% 1.914% 1.845% 1.798%

U Y
4 =~

' o a a < Yo A vey ' ' '
mﬁ’iiumﬂuwﬁﬂmnua'mg 19NN DUUBAINU (Y ?Jﬁ]\igﬁﬂ']WU'Jﬂa\?V‘!U)

KU T

= [ a
FEMITTELAU 9931971ulASINTT BTN

2565

AsTINlEuNsMehay Y LA 3.210% Al Al Jlei:

(front-end fee)

AssaulBumsuToRumteau®Y Laivfiu 3.210% gnLIu LU NI
(back-end fee)

AssTulonnsduAsumean i Y Laivfiu 3.210% HagtuFenifuaremsduasunie
(SWITCHING IN) awmulufinesusiiomadesindy

MelPNNSIANITVBIUSENIANITIU L8N
Wuludng 214 vmeesiens
LULANTEUSENIANISINAUALUDRIINHINTN

& v = I3
LAL/Y3BENLIUNNTHSENLAY
TagMITUFUAEUMIIEAWLAINNDIYUT I

- & A A v o a o
L‘WE]ﬂ']iLaﬂﬂﬂWQUﬂqﬂlmﬂqiﬁlﬂﬂqimE]\‘i‘UTl‘in
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a [ a
b3YNENUAI

2565

a = [ LY
INYNIINLIYNLNU R3111LATING

Jansdu UidndanisazeniiunisBenifiu
Assuiealugiansn
AsssulonnsduAsuninganuoon LA 3.210% Al alkei: gL
(SWITCHING OUT)
Asssullgumsleuniizamu lsifidsssuilen iesnlimunsaloumieammuld

ANDSUNULNULAY :

B :

(1)

(2)
(3)
(4)

(5)

il auiidszniadingu na.s. wazseazidenlasinisnesmuiivun mnaziinisisennuasssuiounse
Aldinevainamuiudnleddnulinuievasivesasssuleuvsealdinenslusseznamilal (udy
Mndnsasannimualiluniiderviw) Ineuseninnisazdesiilunismugazideaiiusenied1iney na.n.

AMUUABAZANLIIUALLDEAN AT UATULATINTG taKA

(1.1) vsendansazudsligaauvsuamilitesnit 60 JuneunmsSenfiuAsssuliensemldiieniiiuiu

ToeUauszniealuiiUaine a drdnauluglazdiinauaivivesuigninnis @ninauluguaz/m3e

[
v A A I

dinnuavveatiuayunsuevseSuTeAUMINEamUNATUNITUAIIINUTENINNT Uay/vTenu
Auledvesuienianis
(1.2) wddlvidinnuamgnssuns na.n. nounely 15 Juduusdiufsuudas

i = G ] & @ PN a I a A a = aa o a o Y a
F’nﬁiillLu&lﬂJLLagﬂ'ﬂsljﬁ]']Em'N‘] LﬂuamquT?llﬂ’ﬁ%{Jﬁﬂ’]LWll ﬂ’]Hﬁqiﬂﬁ]Lﬂqu RIDNWBU VNUDILAYINY (D11)

'
1 A

Aldneaus Ndsunivisewiiuiesar 0.01 YA MINgaugVISveINaU

i
v

il Usemdnnisagldideniiuasssulenddoussninsasssuiionnisdulasundisasuiasasssuioy

o & 1 a v o a 13 = ' ' = Y 7
NIVIYLASIVLBAUNUITAINU IﬂUUiUWﬁmﬂ’]’i‘\]SL’iEJﬂLﬂULWEJQ@EJ'NI@@EJ'NMUQ (073) WUY

oV

U3¥ninn1senvazisuniiuasssuaun1sveniieau Sudefuniieamu wazdudsuniieau dug

&

awuusazngusausarUsznvesaauliviniy TneusendansazveendunsSenfiuasssudeudngty

FeemhvamuivuTenianslagnss laud gasuanduilivaimsaa

CY

Y
dwiudaauuszianantunUa iyl

LY (% 6

A1bs Fednna ulnenses1vdnaAvanninduazaaiananning w.A.2535 Hamuan1tunInn @ uniy
3

[ g ]
v o a

wsysyUtyelAuseiudenn wa. 2533 ssnauseiudinuazUseiudy suiansaneia nesudisesiesinaiela

v 9

ANSINNITVDIUTENIANIS

2565

PTR)

é’mﬁa"sumguﬁ'zmmsamuéumﬂamu (Portfolio Turnover ratio: 0.11 0.16 0.11
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N3N "NamUIUASUYININAUDALTASUASINONSLAETN"

) o o o ) o ) o v o v o
YUNAN YDUNAN gDUNAN gDUNAN YUNAY YIUNAN

AUt 3 oy 6 LU 19! 3y1 591 109!

30 5.A. 65 5 111.8. 66 6 U.A. 66 6 N.A. 65 6 N.A. 63 6 n.A. 61

e f s e e Gl Gl

6 N.A. 66 6 N.A. 66 6 N.A. 66 6 N.A. 66
T-HealthcareRMF! -1.73 0.03 -1.39 4.19 3.32 4.48 - 2.84
autlinnsg’ -0.48 1.09 0.75 -1.07 10.58 8.87 - 6.03
ANURUNIUTDIHANTT 12.16 11.92 12.20 15.73 16.56 19.61 - 18.71
Aiiuay
ANUEUNIUYRS Benchmark 12.79 11.49 12.63 16.64 15.92 17.96 - 16.37
yaringaugnseviae 12.7312 125066 | 126872 | 120082 | 11.3421 10.0462 - | 10.0000
(um)
WUYLAG :

1. Sosazmot)!

2. Avilunsgu? A Gyl MSCl World Healthcare Index (Total Return Net) dadau 100%

NaAINTInNaNsAuTeInaauTRTul ldavhdunuuInsgunTianan st iuny

“U@\‘iﬂ@QV!Ni?NGUSQaQJWQMU%ﬁVI{]J@ﬂ'ﬁa\Wju

namsandunuluefinvesnasusiy Jlmdudduduimanisaniduaulueuian
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Retirement Mutual Fund



nan
naammﬂmsuﬂ‘minauamﬂammsmamsl,aﬂe’ﬁw

AAAnANUN / adienu :

wuldenuilszane

1. dta Uszian uaranguaITnsINISIANITARINUSIN &

1.1. #ialasemsdanis (na) : nasnuiiasumainavaatgasuafifanisidaodin
1.2. #ialasen1sdnnns (Senaw) : Thanachart Global Healthcare Retirement Mutual Fund
1.3. #fatia : T-HealthcareRMF

1.4. dsziantiasens : nasnuida

1.5. dszianaisaneg : avataa

1.6. msdnuealglasens . lidvue

1.7. a1g1As9n15 : - 1l - hau - Ju

1.8. a1 1lasensfeiuil (nsdidivusaneiduaionan) :

1.9. Wau'ly (anyTAs9ns)

1.10. §nHaueTAsINTs : NaINULHaE RNl

1.11. pragnisiduaane @ w@uaualulne

2. IMURUNUA2ITASINISIANTITNDINUTIN Yaa17ias11T 311U Ustian saanaasnvdaasnui
tduae :

2.1, Inuldunuuasiasenis : 1,000,000,000.00 un
2.1.1. :i'lu'aul,‘\‘mmwuao‘imamsr%'m"m : 1,000,000,000.00 un
2.2, Wauly (R wuldunuuasiangenis)

(1) n%ﬁj/lﬁmmsazﬁnéuﬁ%ﬁmnmsmuamﬂmbﬂaw!u"l,ﬂaamu‘lu@haﬂssmﬁiﬂtﬁuwLﬁuﬁvlé%nﬁmms wIa'lasy
AaFssRNLBNINUL aIUATid uRTunITIadTTI R uRINUTuavssInaTiLALR ¥ NIanIs

(2) WBEnIansuasgNuENEAariunalduasnulusvlsemafindusanihanuiiaiualun1sIngsnduamu
Tudhvdssinaliuauidndanislea mnviﬁnmmw‘iuazﬁau%ﬁuﬂaﬂmuﬁﬁzhma“lumlsﬁmassw,‘\‘mﬁonamﬁ'mum
wazuagnudnslumsiindunuaangiiinurasiasenisuasnianisatfiunisdulainadasle TaadiainliljicRa
ldansaazideaiasenisnasu uaziiainldsunaviugauanngfaniioasmunadnasnuusd

(€)) ’Luszm‘wszﬂmmmsl,aumujupmuamuﬂs”ou,sn W3ENIANITIAR UM LMD ERINUAUINNURUYIULY
Tas9nslalaiAu 150 auun WeiilunsedidundnuddndanisasdasinituasnulusivlssinAiasnanazsasiy
wiagnusauawduaInulusvilssvaAntuiasasiuls Taamdullauuuwivnennihasunfiduiaayanea wia
wiuzgaulvsiunsl

ol nsdifiudnians funsaznenigasnulaiuamuinnuiuyulasinisuainasmuudl WEnIan1suaseu
avaavilanisiauaamibaasunauiudugassasnaimsiauazaaiousn Taalidaswiolvigdanmizaasnunsiu
a29%ih

2.3. :gaﬁhﬁmﬂisiauum :10.0000 un

2.4. A1 untilaadniu : 100,000,000.0000 wie
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nan
naammﬂmsuﬂ‘minauamﬂammsmamsl,aﬂe’ﬁw

2.5. ﬂmwawumamuﬁmuamﬂﬂs“ou,sn :10.0000 v n

2.6. yad1fusruasnisdedianfousn : 1.00 2.6 wire yas1dusraasnisdedaniousn
FERLLDUALAULAN :

2.7. yaddusnzasnsdedianfedalyl : 1.00 2.7 wile yarfustuasnisdedansodalal
FERLLDLALAULAN :

2.8. yamrdusrzasnisdennady : 1.00 2.8 wie (yar1dusizasnIsavuaau)
FERLLDLALRULAN :

2.9. Imnumihaasnudusrnasnisdenadu : Lidvua
FERLLALALANLAY :

2.10. yaAmihaasnuadndalutigyddusi : lifuua
FERLLDLALRNLAN :

2.11. Fnumiiaadnuaandalutiddusi : lidvua
FERLLALALRNLAY :

2.12. uavidaaifiubu

wnianiszasnudnduldsunlasyasmdusraasnisdediamizaasnuaiousa u,au/usamsﬁfaiﬁauuwaomumoam
1 uay/via yardustuasnsdernadu Taadsudnldgega’liiiu 1,000 1 way/via uumbhaasudusiuas
asdomadu Taaliuinldgegaliiu 100 wiba Taalddainldsumnuiurauaindianihaasnuudd goriEm
fansazudeWigdamihaaenunsuaroniinbitiaania 30 Ju Aaufudufiunisdenarn (il winlunsdifiuiu
Usslaamidagdianiioasu BEvndanmsazudsbigiamhaasnunauauinatioiag 1 ju dauiusniunisee
naM) Taadadszaddinan Tinivinnsurasidsvianisuazsddiuayunisaaniasudadu uazilsynaluliulaie

1BE¥NIAN1T viatasnwiulafivd¥nianisaiviue

3. innUscA9aua9TATINITAANTITNAINUSIN AUANDINUFIN UsEiannaINUsIn UTUUILNNITAINY

Fnuazitar A1sanuluaivdszing nmsasuludaandaraaremii dsuanuazdnsidiunis
as a - a o a = aad =

aulundnnintdrsanindgduau vsan1suinanwalagiIsdunazainu :

3.1. JaniseavAuadiagenis :

ﬂaawutﬂunamusawﬂmamu ﬁuiﬂmnn1saamu1uu‘saﬁ%°ﬁwmnamuwaanamusaumaﬂszmmﬁmnaajv]u )
e Teawmdalusauifyfbitasnitsasas 80 vavyadmvindiugnivasnasnu (Feeder Fund) Taaluzaizidnny
naInuy navnuiithuunanazuiuasnulunasnu Janus Global Life Sciences Fund dvaansidauludssinalasiaus
TaafiutlaunaiuasnuluasasuaastsEnee 9 Taasunsaasnuldm laniiialanalunisasonisiiuiauaiiu
aINU ‘Immuummu’lumwmsmumaonsnsmmwammsnaomuwmsmnwLﬂummmamsmanmaonnn'\smmuﬂ"‘m(
Life Sciences orientation) Taavi 'l Life Sciences a"mmmaonumssnmmamswmu'mmmwﬁﬁm sfiavimusmm
v iAmdasdunside, Wan, ndn via dadminandadurinasudnsiiimdasfuguan uasndnduiiia
Asquanutad (Personal Care), en -smnoummﬁﬁ'immsnaommﬁmméfnﬂﬂjwiumsmniwanmmnwamnmm,
walulal, N3aednsing Wianaiaaulan'laduisslamiain Life Sciences 49saudly Healthcare, &1, Asinmas,
3avaany, HAndaainiianisquanuay (Personal Care) uasinatuladdiniw ( Biotechnology)
‘l',mnnaowuﬁﬁ’mﬂsumﬂ‘LumimmuLwau,mom‘l',amamsaamusunuma‘lunaomumoﬂswmmwaLﬂumaLaanuautﬂu
daenalunisasnulindgasnuiidasnisnszanamsasnullasulundnninduianiudauiiadasdu Life
Science. 3 . .
gasnunagiasanasnulunasnuil Jedasgrusasaniumnuiiavuadnisadnulucvlseing uasanuLdaguadnisg
asuluriuamzaizaslumnaanannssy Natafianuiumiuge'ld uasfsnafinnudnouasdnsuantl daudie
wznasuiiaaasuludyandamastonin (Derivatives) tatlasAuanudasifsrdasfudanuanil daudy
asaradaduldannnmisasnulusivlssmamuanuminzauLazanNnsailuwsavaasivagfunaa RN
FAAITAAINURULNUNERY

3.2, dsEanNaINUANUTALNEAITRINUTIN | ATIEITLUAINY
3.3. UsgtannasnusINANIN W USNILAY !
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- naamusautﬁanﬁﬁtﬁuoﬁw (Retirement Mutual Fund : RMF)

- NaINUNINMIDaaINULssan Feeder Fund (Feeder Fund )
Fanavnunan (nsal Feeder Fund) : naynu Janus Global Life Sciences Fund
nasnundnaangdaudamaludsving : §nwanudsn (LUXEMBOURG)

- NAINUTINUNIAARRINATTU (Sector Fund)
Sector wavnaynu : HELTH

3.4. Usetannasnuaunisasnulua1vilseindg @ nasnusunivasnuuuuinnuidavavilssindg
wunsaInuluavdssinautgadiu Lutdu auniaey

3.5. wlaunansdiu (619) :

winianmsaradinduniavingsnssunisanalaafidyandaduluuiunasnunuléd muvdninaei Wauly wagds
ANTNAALEATTUANT A.R.6. UFad1TnnuAzATsuMsAIAUUIANTNELRaRIaUANNINEUsTAAAIUA allagyvintila
NTUIUITAAINARDILRINAINUTINLYINUY

3.6. msamulus’rﬁymuvﬁ"amﬂmwﬁ'\ (Derivatives) : asnu
3.6.1 JnguseavAzasnisasnuludyagrdaziaardunin @ nsanauLiey (Hedging)

3.7. msaanuluasansifidyandamnaaloniitude (Structured Note) @ ‘liaonu

3.8. naanon1su3nisnaInu (Management Style) : du q
- dondelvinadsenaunisialaulmiaiunasnunan (passive management)

3.9. dufld¥n/a1989 (Benchmark) :

1.@24l MSCI World Healthcare Index (Total Return Net) &aau (%):100.00
NUELNG:

WUNEILNG):
#%i¥n (Benchmark) asnasufl Aa dufl MSCI World Health Care Index duiiludafifiaideafunasvumndn
uazlunsuanvdufidinnanisstiunudnad wEndansazulasdaiuduimiealddasuanldau 7
faspdaviunsiananmsafiuuzasnau a Jurvinsiidnwa .
u“sﬁmﬁmms‘uaaomamfﬁﬁa:ﬁmﬁuuuﬂmmﬁmlumsm‘sﬂuL17|ﬂnmm?m“si:}”mﬁmﬂ"nsl,ﬁumsl,l,azmmzau dvagaule
AsaLulamanIsaINunAue TaausEndanisasdawadayauazuisiigasvunsuaroninadvdaaudoiund
AslRaudaie dadunafmduiiiia wazsivanalunsuldaufmdiadinarcirunisasdszmalulivladuag
Ui¥nianis malunarigamuannsaldlseiamiandayalunisdadulaaonule

atn9lsAnun luasdinmsldauulassidiadaviduldaudsema Wauluuavdafinuazadgunandsninnis
INU Uay/via Usznd dafivuauasadinouamensIuNg A.8.6. WRMAUINassIUATIanansafiuuaatnag

ad e

NUIN uay/via msldsunlasiiiialunisliuBandaeulunsdigaanddufinasdiiialilédavinviaidaine
daya/dandenandnsa’ld TaauidnisEnianisazudaldoundasdenangiianiiaasunsualsnitindiuns
Uszmalulivladaasidsnianis aalunaingasnuanuisalidsyiamianndayanisdafulaaanulé

3.10. ANHAULAITINLUNIAALLNULDINAINY © INeNanauLNuLLYlidudian

3.11. MeazdaalAsAUUTEINEN1TRINULALA N UL RLAY :

smauﬁﬂmﬁ'mﬁu .

suazdaaAmduulaunanisainy .

1. nasuiilunasnuniumbaaenu fiulawansasmuluwiailidembaasuaanasnunualssnaifiasnasnu
wizda Janus Global Life Sciences Fund (nasnunan) Taawadelusauiliayd bitasniidasas 80 vavyadd
nindIugnszavnasnu (Feeder Fund) nasnufiinauseavaluntsasvuiianisiiuiavasduasnulussasend (long-
term growth of capitaI)Lﬁa‘tﬁnssm@qﬂs:ﬁagﬁﬁonma Janus Global Life Sciences Fund agtiiuasnuluasaisnu
2aIFENE 9 Taaguisaasnuldnilaniialanalunsasrvnistiulavaddiuasnu Iaadivasnuluasaisnu
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v
a

maanmmm@ﬁmm-snaomuwmsmnwLﬂummmaméﬁmmmaonnmsmLuuﬁ'“m( Life Sciences orientation) 1ae
'l Life Sciences qummmaom.|mssnmmamswmmﬂmmwﬂ’im sfioumﬂsmmummmmmwaanumsaqn
Weuun, WAe w3a amammuwaﬁmm‘mu,a?,mmﬁnl,nmwaonnérumw uaznAndaaiiianisquanuias (Personal
Care), g1 udvusEnigianisnasnuianidnaninlunisitdulsndnunnnandadas, imalulad, nsandnating
wianandulailésuilsylamiain Life Sciences Janus Global Life Sciences Fund agaonuatinetiat 25% uas
yaﬂ"m%wt‘iﬁu‘uaonaawulunduamamnssuﬁasia“lﬂﬁ "6ud Healthcare, &1, nsinmas, 1A3adadnany, HaaSuaif
ansquanuLay (Personal Care) uasinalulaéiiiniw ( Biotechnology) Taanasnuuinisuasianisiag Janus
Capital Management LLC uag Janus Capital Funds plc namuammtﬂuuﬁmﬁo‘luﬂsmﬂia%uaud doataals
UCITS n’fsﬁmﬁmmsamomﬁo«i‘?amwmﬂamumaonamuuﬁnwﬁaﬂszmﬂﬁmi‘ﬂf Lﬁgaﬁ"amwmqamumaonm
nunandvaansidaululssinalasuausd (Ireland) Wotlussniansuaanudninazildaunisseddodanna ann
UsznAfoa1ds lulszvmdau 9 Teasiviuazinmnailsslamivasgiamizaasmuuazanumanzaulunilfia
wuadey Tagfiadingfanizeasnuiiviheiunsiuuasiuganlvsiunisuad o

2. naynu Janus Global Life Sciences Fund anafansanasnuluduadaunaalvnin (Derivatives) tiatiu
Usz&nanInAITUINITAITRINY (efficient portfolio management(EPM))
sfHunasnuilasurnainavaalgasuasiianisidasdin araaenuludyandanaalenii (Derivatives) iiatlasfu
ANudneiiAmdasfudanuanildauduanaraiiaiuléainnsaenulua19lsenAMNNANUAINCRN LAY
annnsallunsaraaslivagiuaanifiafigianisnasnuiiumngan Taagiansnainuaziansanainifadad
Wendiae 1y dannsdulamedsegiadoniauiaunasilsena srganudinudvaasdssnaluifonfiauiay
iy dadiuniiansisausdaisfi nan1sdn aatiydiduaeia yuaisassenielsang dasnanids wunlduAdunas
snaduzaslsumaiauinunialugfimalaesuiaudusnaldufinasuau denrssfiunisdonaidiaslidadu
dsznAdineu A.a.a.uarsuIASWIsTIMAINE ATIEmsAaNuimeandanuanildauuuuiiavieu Seanadof
mwmﬁmmnamsmamﬂaﬂumumaaaﬂ dearavihigasnuldsunamanuanndanuanilaunialésududusi
nnmua\mutsuuin"lm anifo nsvingsnssuilasduanuidasarafiduny devinliinanauunuuaInaInuIaasINAARY
Nndunuiiiniu

3. dHufiwmdaaraRasanamuluviailidendnnindvianindduduvanismeannalasdsduauiiaineu
n.8.6 Avuaniaiutaulinasnuainu'ld nudsnisasnulundnnindvianiuddudunianmsminanaualaeigau
Tusinvdssng 1y nanuNUARNALIU vi‘%anaamus’mﬁﬁmaﬂszmmﬁan%msamwmiao asasudl Wurhaly
fantfunsidushodszine viodl n‘%ﬁmﬁmmsmaaamumayhﬁom%wﬁauﬁLﬂumsamuiuﬂssmﬂ Lty AT1EsUionil
luiszina wsaushaluganfunisPuaunguunging Nfiargasesdsusadyg wiaszazaainsIndu uad
weinsed 61n7 1 1 wiansasnuauiiainoiuamznssuns n.a.6. auge viawiuraulinasmuamu'lé ﬁoﬁtﬁa
dwganuszansaialasiulaymlunssiiuvnuzanasny wdu asansasnu wiatNamssAldane wa
Shranwasad wiatianisauleanddnwazvinuaatdiandu wialuasdalitiamaRadndiniinannilyanaruaulile
wugiu

4. \flasannasnuiifiesssufiaunuazar ldanalunisinnisnasnuiidasinaanainnainu nudsanuantdulunis
fseaNINARAITaINaINU TILNN&IU Bnanisdanauasgaenu Hudenistasduainudaeiiiimdasdudasuan
wasuduasdetivagfunasffaigianisnasnuiiumineay fafamvarfianafinavininanissfiuuzanasnu
fnInasnundn donanadinafidiuviniviyadmihaainuuadnasnuiianaarlildmdaulmiuasaunasnu
nanatvguyYIal

5. lushurasnisaanulullsena nasnuilasumainavaatgasuasiiansdaedin agliaonuluasasifidnwa
wa9deyqdiarnaareniinuele (Structured Note) u,a”a“"l,uaomuimﬂmso‘lumwmsmﬁﬁﬁé”uﬂummmL‘i‘iaaammm
gusaaanule (Non-Investment grade)asasnii ALildsunsiaduduanuningada (Unrated Securities) wag
ndnnswdilaifinnsdfamnalunaiandnniud (Unlisted Securities) anviulunsdizaeiuaimu anasdonadlésu
asdaduduanuidadazasanansag ludusuiianunsaasnu'lé (Investment grade) usisiaungnuiuanduey
AMuiniafiaassinnin Investment grade nasnuazfilidensansdonarisalyllé aufofinarlunisdiuandanau
Widuldauidiineu n.a.6. ivue wiawiurauisiunsle

6. W3HNIANsadNUENETAninFuauINsahuvdaionuaasnululssnaine WetliadssTamizasnasnu
Toasuiaadainldfundanngiamihoamuud? wazhidaiudunsuflanoasndanlasonisnamu wau Tunsei i
ANuRalnfiuasnain M‘%a‘lunsa’iﬁmﬂﬂﬁuuu,ﬂaa‘lum'ammﬂvﬁamsmmmscﬁm‘;zmmm/h‘lﬁmsmmu“lumo

Uszimamaauminzanlumol s wiansddulaidaananua i lisuisanuauts wunsildauulasuag
AuuNe wialsendAnAediag

Pau'ludu

Laasnuidunasnusiiamainedin defitagiszaedlunisdaisdunisaanszasaiianisid e inaasgdanioe
AINY ‘Imwmﬂaov}umaanamusmLﬁa‘mﬂﬁvmﬂwazm"l,ﬂ:i'mmﬂ A1 Tau 3uh wiau lddundnalsedudle

2. navnuiiutaunanisasnuluniafl lidemibhaauuasnasnunucvdssinaiiasnasnuder Taawadslusaud
Weyf'litianninsasay 80 vasyaminbdugniuasnamu uarluaasidadonaomu a1inou n.a.a. Avualily
nsmmnammﬂunaamuswmaamu‘lumaﬂs e (foreign investment fund) msaamumanhﬁ’omswaamwanaamu
minandadiiunisasnulusivisyine (offshore investment) Lﬂuuanimmaan’tusauﬂnmmuuaﬂnnsaﬂaz 80
ADIYRANTNERUINTUDINDINU

ol MsAAdARINNTRINUTAINAINUMIITIANTlNsIALLYLsETLANaasnaINY V3ENIANTaNR LiTTuthessey
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nadiisudIad1é el TaadasdfiofolsyTaminadgainuitusdey
e 2795315181 30 auuuumummmmumﬂunaov!usm
¢ 2395282181 30 JuAauAsuAIUUAaLTATINNT

-?jwsuﬂwnmﬁ'/’iﬁiaoiﬂ"tumsamummswﬂaumaaﬂaamumaamnimudw&hmnﬁu vsaduuldnuminaaony viasinng
Augasandnaw viafinnsTaufinanasnuinuiuinn wiaiiasanisadnu Wil daslitAunia 10 Fuvinnns
‘lunsmmmsamu‘uaonaovgu”l,uLﬂuvl,ﬂmuuiﬂmumsamumumsammoﬂsmnmmonaomu 1IENIANITITALTY
asuAladasiunisasnunasnanusiuvidullanuuisunanisasnuaialu 90 iuﬁyumumﬁmmumsmmu
aa9na9uIN Ly ldauutainanisaanu viuualdsuudianngdaniaasnuliuldauunilasilssianuasnasnusiu
melummuanaidinad . o
3. wEvIamMszadgnudninaziasanlsuwlasuiinuasnizaanu ( classes wsa sub-classes of shares) Vil
Taadfivisuarsneinalse tamivasgiianiraasnuiidusd uazuasgiudnanaziarsanildasunilasnanusiu
svdszmaninasuasnuiuand19llanfissylusaasdaaiasenisnasmui wiu nsdifinasnusiusslsunanas
LBNLRNNDINUNTA ﬁmm]s‘“iﬂuLLﬂmu‘Iﬂmﬂmsaamuu‘%amu’mnaamuamaoamoﬁﬁumﬁm nsedlfinsuldaunilassa
avidaanisdiame Asssudiaunara1ldans wWasurdsnians viauldouyaainsifidruddgsanisuimsians
navInNu nsmmwam;mmumumaanamumaﬂs"mﬂua“muﬂsauﬂ iy Anudes vinlvinasnusolssmadus
Tamalunsasnuimanssuduanznsasnuuinnii ‘Imﬂnsrmamnj'a"uaaoauawﬁmaz‘lmawuamaonmmamms‘lu
A5USELIUNRAINR nscﬁﬁngmsamu‘tumaﬂqzmmzm‘lﬁnamuﬁ”l,aimmsﬂ;jﬁmﬁLﬂu"l,ﬂlmum;mmu/uﬁn
tnawgizasdinoruanenssunis n.a.6.'6 nsdlfinasnusiusvdssindiinmsianisiguaznaiimiuiiin nsdlnasnusng
ﬂs.,mﬁumsn,ﬂaﬂuuﬂaamunaumﬂ/ma:rznns diavindalunisda-ane sTUUNS Settlement Wiaflgnwaaavanay
wiafidhusvzasnaidunaay wiaaranaliiaanudassanasnuil nsdiflnnginnamuiifidasiunsdamie
aomuiunaomumaﬂummmnnmaLnus.,mfuu,a.,agammswﬂauamwaanaamumoﬂszmﬁamaamummwiﬁshﬁnmu
AMZNTINANT N.A.6. ANUALATIEHNIANsUsEavAazildaunasnusvlseina viansdldulafivinlinasnuiiana'lé
Sunansznulunivay u‘%amaria‘i,ﬁtﬁmm'\mﬁuaﬁLﬂuwaamﬂ'anamu TaanasnunuilsEnaiatainisiiansan
LRANRIVUNAUNUADIVULA aggasfiutainanisauifizanadasiuulaunanisasnuuadnasnuil viedl lunsedids
na"namﬂu"lﬂLﬁaﬂnﬁaowaﬂss‘imjﬁmaop@ﬁaumnmqwamumsmﬁuq Taarfivdivuarinvwadsylaniuagia
wihaamuiugda wagarlifaindunisdifiunisiaaliannmeazdaniasenis Tnadaingiamizaasmuieie
SunsuuasBuganlvsiunisus 3
4.lunsedlnnasviuasvulunasnunanbitiaanitiasas 5 vasyarmniwdlugvdzasnasnunaniu mindsngi
navnuiiyasnsnadugnaanadludansaslodnwasniladesalddl vEnIanisagaiunsamunantnasi uagda
asfdThuAMEaTTUASAIIA LIRS ANTNHLaTa A and AN NHLsE AR

(1) yadmindauans a Sulatunilsanasiuningaslusuuasyamninddugniuainasnumnan

(2) sanmruuaIyamNSNLFUFNGuaInaInundnanalutvszaznaIvitiuvinnslafiasadu Aatduituruiiunii
savluanuuasyamnindlugyniuasnasnunan

Wau'la lunsalnnasnunanfiyarmivinddugnianasludnsazdonauddnianiseitiunise
(1) wiamafinasnundnsiyadnindduanas wianuuInnseiunstaadiodoilsylamniv
AINUTALTIN ‘mmunmuuamﬂwmuamummmu‘tummummsuuu,mumﬂﬂnamm

(2) d@funmsauuuInansaiiunsaun (1) ‘lﬁuéna%amu‘tuunanﬁ’ujmLLmumﬂﬂﬂgmm
3) swmuwamsoﬁLﬁums’i:v“imﬁﬂmummmu‘lumuiuvhmsﬁn;wﬁuﬂﬁuuum;uauasa
(4) dawedayathmdunsaiiunmszasnasnusinau (1) dagnaulaazasnuiialignaulaazasusviuasiinia
tAAUAOULURINAINUTIN

Wil 13 nIanisnasnusmnazafiunsiyaansiidandasdawwadayaiiasfunissiunsdenariédie
szaznarlunsafiunisanuda (2) vidnianisanunsauanaudusadiineu
Tunsdlffinmsinfiunsudou/Tauianasunan wWvianszasanudniencivbithGasnsamunsaiilid
niwdduluevdszing (offshore investment) Taaadalusauiigydlitiaaniidasas 80 vasyamNIWEIUgNG
2a9na9nu AU TuvmiiunsdntanuazesaunIsaIn . .
5.lunsdlnudndanisagszritonsaiiunisilasuy/laudanasvuuan asantiu Lirikzasnsasnunsaiilidge
iwddulusviszine (offshore investment) Taaadalusauiiydlitdasnitsasas 80 vavyad I niwdIugnsd
aavnadnu MNvauldlutiaidunsdaifanuaziesaunisasnulunasnusnlusivilssinanasnulni iadunag
NURAN WU NAINULHN WiavssazIatbitiu 30 JuAaudnnasnu .
lunsaiifinnsenfiunsldau/Taudanasmundn a1adenaliiluhessaznaidenannasuaiailidenizaanu
rasnasnuavllsunamnanit 1 nasnu BEniansuasgnudniancinbiinGasnsasmuluviailidenthaaenu
229n29NUNUMLsTnAaInasnuis Tamadalusauilioilitiasnitfasay 80 asyarmniwEduand
2a9nasnuINivAuliluiessasaifena .
mniiansdlla q Avivldudvdanislisnsadiiunsdaidannasusuludlssnadnasnulv walu nasyu
nan ununaInuinla WBEnIansuazudnanasaiiunisidnnamu lagazallunsmihananninguda
niudauividaaguadnanu adudumuiinuinunuldndainaliinauazasasdliiaiidadasuadnag
nu (6781) WinAgdambaamu smudadrusunumihaamuiifasainuumbaamuiisimihaudrfonua
diayanasnu Janus Global Life Sciences Fund dailunasnusiulusivilszimainnasmuiilasuziainauaa
iasuAstitan s dnaziaIsaaInu”

sia'ladl

2B
ANgauav fianura
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wuAvdaya: www.janus.com/funds

1. Janus Global Life Sciences Fund, Prospectus as of January 28, 2015

2. Fund Fact Sheet, March 31, 2015 wasnasnu Janus Global Life Sciences Fund

vivil dayasa’ldiiarafinsulasundasanndaya o unnuaag ‘ip\ﬂmuﬁLﬂﬁﬂuuﬂm"lﬁamﬂuvlﬂmwﬁa:ga‘tuuﬁaﬁa
#wrunadnadnu Janus Global Life Sciences Fund ffintsudlutiudndaniinsvdayacduilagiudu
1.2iay;anaynu Janus Global Life Sciences Fund

ﬁanamusmiumoﬂszmﬁ Janus Global Life Sciences Fund

dszianuazingilseadnisasnu Janus Global Life Sciences Fund fifnaiseaodlunisasnuiiia
miw‘?m'imlﬂaaL'\“Juawgu"lussuzma (long-term growth of
capital)iialviussainguUssavddvnand Janus Global Life
Sciences Fund agtiiuasnuluasasnuaaiuzsney 9 1aa
mmsnamu"mﬁﬂanL'ﬁa'Iamai‘lun'ﬁa%wmstﬁnimmaotﬁu
RINU ‘ImﬂLﬁuamu‘lumﬂajsj/]umaon‘%ﬁ:mﬁﬁﬁmmsnaamu
Aasaniuduinendaaififedasduniseniuiia( Life
Sciences orientation) 1au1i3'l1l Life Sciences astAegndasiunis
FnvsansiaiunaganIwitg deninesinfeuidniihmdasiy
A9, W, WA6 1 ammuwwamﬂmmuavusmsm
Wendasfugunn uazndadaaiiianisquanuiad (Personal
Care), 1 HUdILdHNAgIan1snauiiainfidnaniwlunns
WuTananunnndadadd, wmalulal, Msaedviiias wsanaie
dulanlasudsy1amiann Life Sciences Janus Global Life
Sciences Fund agasnuatingiiag 25% yasyaminindfuuasnad
mu‘lunanammunssummaiﬂu léun Healthcare, &1,
AMsInEAs, LAsavaay, naadarifiianisquanuias (Personal

Care) uazinalulafifiiniw ( Biotechnology)

viatl Janus Global Life Sciences Fund a1alifimafian1su3uis
{fansnanu vialdamaisiianisaonu 1y msdiaanadagn
fhiaasa, deyanaaldu, Swaps uay/viadyandamaaioin
dula'lélutAu 10% vavyarnsnddugns Malddaulanayda
Afnuassurm1snag (The Central Bank) ‘lu?j?ovnmﬁu Iuay
nasuasaasvulundnnindusavinddundaualuaaian
MAvianeaIalanaianils 1alitiu 10% zasyadiningau
g1a uastliariuudlrlatiu 20% 2asyamnsnEadugnauadnayg
Nu

1

gnadugnu (Base Currency) uadnadnu fa aaaa1sandsg (USD)

dsziannasnu wRzNRNAAFNTIN | Equity - Pharma Health & Biotech

(Sector)

fulaanzdauindenasnu 31 fiunau 2543

ssinaAfiaanzidiaudade lasuaud

1ndnn1s (Management Company) Janus International Limited

2181A39NT laidvua

A1sssuttiaunisane (Initial Charge) 2%

dasndrualdanatasdszunal (Annual 1.5% siall aavyaAmnTwEaIugnduasnaInu
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Charge)

Heuanailselawuu (Custodian) Citibank International Limited

Haauieyd (Auditor) PricewaterhouseCoopers

AMsauluxa suflvdanoaded dszanar wafui 15 wmseu wazwda 15
ARIAN

Benchmark MSCI World Health Care Index

2. anundavidrdeyuasnasnu Janus Global Life Sciences Fund

o muLdzeannmsaInulundnnine (Risk of Investing in Securities): nasnulilasuilssAunanauunuannnis
QINU YaAuaIRU Lta"sm“lmmnmsaomumameuvisaamaou,avm‘lunaamunm'mwumu Taasglduasnanu
aztiuagiuasasiinasudaag Wadaelddne dofu nasauunuainmsasnuaraiaanudumiudainainiad
AINE

o muLdavannmstiududuanuingada (Downgrading Risk): maanasgnliuanduduaiindada auaglu
s¥euenndn Investment Grade *ﬁamswmsmnmmmwLﬁuoaoluwmummsmu (Default Risk) favnuara’lésuaiu
FoLdaainnisadnu uanannil anasildsumsiaduduanuindadalusedust avfiannaaassiininnnansi'le
funsiaduduanuindadafigonin uaznsanuansazasnisagauznsaenuduAnIINAITRALRUDIAANTT
wasuulaemoiasrgia viana1an15du faradnaintfadusineg

. mwmﬁmmaoméfmm way Settlement (Counterparty and Settlement Risk) : nasnusianuida9annn1svingsnssy
fuadanuazanudaslunisafiunisSettlement m’mLammna'mmmmmLﬁuamcﬂﬁmmﬂummsnﬂgnmmn
Mszynwuifisanasnu'lé iy nstssuiidumudyan, Mmsvindyandaunaaioniin Hudensvin @all, Maasy,
aailiu MBammenisamuvdagidfunauvnaanadelvigguanalseiamisfiung settle msmﬁsnsszuuuﬂ w3
Taafiainnisviinansiumvangay gainualisaseutin Inauaialésuanugaidamansvinsansiugdumad
uazgquanalszinmiaziifuAnraudanasnuy Huisiiianu

o AnuLAvINNITaINUTuayWusnivn1sdu (Financial Derivative Instrument) : msamu’(umﬂmm’anmamaﬁ
waawsvinlvinasnuianiald anudusanasnisldayusnianisdu (Financial Derivative Instrument) daldiiiia
asYansifianududay uardivadfuitzamnisaimulunisiensiuasinnisdugsnssuauwusiu siaauwus
anaadau 'l llluiameiilineda Tamanzlugnnsiaaiainilng uananafianuduwusaasauwus uas
aunine uasnildusanasnuarafigan'lild auwusnonsduinlsaaniiafindssdndaw oy S9a1avinli
WinaugaLdasanasnuld msina lsuaznsbisdaanugadaduanudaediarainduannisidayius
MINSIHYU

3.12. saasidaanisadnulucvlseing :
ululdenuilsyna

3.13. Uszanzasndnniwduianindduiu wdansmneannalaadzduiazainu :

3.13.1. dssianuasndnnindvianingdudu vian1svieanwalaeidduniazanululsana
B¥ninnisaraasnuriaudiovnlsylamimmzannvdnning niwddudu viameanualasdzduadnolaatnondle
WanaluataauilszaAAMEATINAT N.8.60. VTadstmAdTNUAMENTINAIT A.8.6. Avuaddsalldl Guus
lunsdifinaiznssunis n.a.0.u3adinuAMZNTINANT N.8.0. UTaAMZNTTUATTAAIANY TANuiIutauVEasi
szmaudlavdafiufulsuanviadnrazuamdnnindvdaningdunianismeanualasdIzay waswuinuzEm
FansRasaniuiuduilsylamisanasmulaasu Ui¥ninniszaanudndiaziasanaimunalduumeudla
laanuudasuasdinouamenssunls n.a.0. wianauznssun1saatanu dunan Tagbidududasuisgdaniae
adnuAaunseiiuns el ‘lunsniﬁonmamﬂu“lﬂLﬁmJnﬁaowaﬂsz‘iuﬁﬁmao@ﬁa‘mmﬂmﬂ‘lsﬁamumsmﬁuq Tnel
aAfivdvuazsnuailsslamizasifaniraasnuilusrda Taaaglifiaiddunisdiiunsnialdannneazidan
Tas9ns uashanldfuudanngfambeasnuuay
g1uil 1 : Ussanuasaaguiitiuadnsdasniensdull
1. Uszanuasnsans Lawn
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1.1 asnansudl

1.1.1 Wusiing

1.1.2 M3 umag

1.1.3 jug (hisAududasanin Yiudauwus warasians Basel III)
1.1.4 Muanu

1.1.5 ddya1ddu

1.1.6 luahdgyuananaazdaniudg

oo . o o

1.1.7 ‘tmmmamﬁ‘tuwaﬂsziﬂ?jumu underlying (luWusiinsudaiudg . .

1.1.8 anasuilduiifidnragvinuasdmduanaisuiionuda 1.1.1 - 1.1.7 amiidnineu a.a.0. fvuaiiubu
1.2 a51&n5 Basel III

2. aargulifzasandsuasnaninaailun1saInu_ . }

VIWARUN uaa. azsunsaasnulaaiun 1. daslinasuitzasasnasaunadninaginasudiu doil

2.1 hiidafimuaviawaulanviidasnuinseyniuinaniyadiduasnuluansns

2.2 aunsaddauiiale (smﬁanimmﬂu Mmuandiu Nvaulavnuldaufiawcdnasnuladfiunisiviinisiulau
ammsunsaaiumiwms“l,mmu'aﬁn'\smmumﬂmv\um visafidaulavinasnuaunsanadugaananaisle)

2.3 fidayaAenAuasdasi uaa. snsadindeldiiaiiundsznaumsiansandadulaaenuldadiosinaya uasd
fiayanAfazviauyarigfisssy Taadayadnadasddsannunasiayaiitiada'lddednvinaundniznnisdu
Lﬂumuamniusmumna ) ) . . ) )
2.4 tunsdifdunisasnuludiuanidu wiamdyan1lidu faanemasdonariatseuiinisdrdiuanidu viad
Foyanlidu donandasfinisiuaniaviasusaslnaunaadod

2.4.1 aW. 9. ¥i3a UA. AUAHUINLIIMIAFTARIANTUATIIU

2.4.2 sunATaauiy

2.4.3 sUIATAIAITRILATIEU

2.4.4 suAstianIsINHATLREANNTAINITIN AT

2.4.5 sunasWaiuiguiuuianavuazaunatannvislssinalne

2.4.6 surAsiianisavaanuantitdinuvelseinalng

2.4.7 suasadauuvivilsyinelne

2.4.8 amﬁun'miiushoﬂsmmﬂﬁﬁﬁnmmzmuam,ﬁmﬁuv@%mhnmy 24.1-247

Woil nsarianiamsiusasdunandasidunisariavdanisiusasdeinaviagaandd Weinuunudsaanids (619)
amunszyiludnanidu wiad gy anldddudia

shudl 2 A s 3 ululdanalszna

fun 2 : niwdIudssianmize CIS Nnsaanagaaladvdunguuneing
fun 3 : iwddulszanduihnwiasnasiisuwinguedn

& 4 : s3nssudssiandyandauaalentin (derivatives)

3.13.2. Uszianuasndnninduianinddudu wiansmeannalaeddduniazasnulua1olsaneg :

viEnianmisanaasnuluvdailidendnninduianiudduludvilsenaacronivacnolananaiaadine wiay
ninddunadnanu'ld uualunsdifiaaenssunis n.a.a.v3ad1nUAMEATINAT N.8.0. YTAAMLNTINAITARIA
Nu Bieusiuraudaiividaiau wuinel{ic ﬂjszmﬂl,l,ﬁ“lmu‘%al,ﬁmﬁn uagmnudEndansRasaviuindu
dsylamisianasnuiagsiu Bdnianisaasgiudninaziarsanasnuaalduunnieiudaly wlaundasuasg
f1ingIuAMLAIINAIT N.R.6. W’saamznssnmsmmmmuﬁona‘n ‘imu"l,aj:mﬂuéaouﬁoQﬁyamimamufiaumsmtﬁu
AT Nl ‘lunssﬁﬁanmmmﬂuwLﬁaﬂnﬁaowaﬂsziwﬁwao@ﬁauﬂwmn‘lﬁamumsaiﬂfuq Taadfivionazinena
Usylaminaviiavihaasnuiiudrda Taaazlifaindunisafiunsnialiannsnaazidaalasenis uaziiain'laiu
:{ﬁpﬂvgﬁauumamuuéa

Wil Msaanuluanasmsadgyanlusvlssinea anasusaduaidinandadiduaaaviatiunisvindeanlu

I A~

dszinaifimihanuiduguadundanintduaraaiandnnindiidusaindnaiguas I0SCO wiaffinstamandn
niwdsvlsunariduaangn WFE viauduanansuasuisniidadeouasiguamaly GMS

fuil 1 : dssanuavaaauiiaasnmasmanIsidurilal

1. dsztanuasnsans lawn

1.1 aasvusvdssing

1.1.1 vy o

1.1.2 ludAgyudavdndnasdaiu (share warrants)

1.1.3 Tuuaav@vdlumsaiuinnininlaudni'le (Transferable Subscription Right: TSR)

1.1.4 Tuuaav&nalunaissTaaingd underlying Lﬂuﬁmﬁa‘lumﬁmLLamam%ﬁaueﬁaﬁu (share warrants)
1.1.5 m‘;"]msmuauﬁﬁa"ﬂmmumuaammnnmswmsmumu 1.1.1 — 1.1.4 gufishineiu n.a.0. Avua
1.2 anasuilshodssnea

1.2.1 Wustiag

1.2.2 fMduady
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1.2.3 wuf (Lisnujuduilasanin Budayius uasasians Basel I1I)

1.2.4 guaniyu

1.2.5 Mdya14du o

1.2.6 Tudhdgyuaavdndnasdiaviudg

1.2.7 luuane@nalunaissTamifid underlying iuwusiinsuiaviug

1.2.8 anasuilduiifidnmragvinuanfmduanaisuiionuda 1.2.1 - 1.2.7 auiidnineu a.a.0. fvuaiiuby
1.3 a51&"5 Basel III snviseine

2. aaduiifizasanasuasnaninaailunisasnu

NFWEAUNA uan. azansaasvulaanu 1. fasinauantifuasnnarsamundninaaifiasudiu dotl

2.1 hifidammuaviaNaulanviidasnuiaseyniduinaniyamduasnuluensns

2.2 snsaldsufialé (swdensddu Muandu wiamdyan ity Aldaulevhuddsufiaudnasmuldeiiiu
AsTiinssuTaudnaizaniasluasaslaanuisnisnaguunadivue wiadiaulalvinasnusrunsaunadutaan
a31&86) . .

2.3 fdayatAarAuansasi uaa. srunsarindelaiiiaihundsznaunisiansansadulaasnuldatvginigua uagdl
fiayanaiazviauyadafsssy Taadayadonandasdtsdsnnunasdiayaiiiadalddedavinanunaniznnsdu
dlueansulussdusnna

2.4 nsgifiidunisaenuludiuandusislsuing wdaddaanlddusislsung faanasasdonariiiatseuiinisdn
@‘ifagtam‘imoﬁ’mﬂszmﬂ u%aﬁaé’cymﬂﬁ@usi‘mﬂsmjnﬂ sunandasiinisiuarianiaiusasinaaaniunisiduavilssing
nnfiansasviruatimdudgiusdinaiu 2.4 &un 1 da 3.13.1 Ussiavaasudnanindusanindiuau wianisuinan
Walaedgdunazasnuluilsaina

fuil 2: niwddulssanmiie CIS finmsaanataaldfiodungvanasiolssna
ﬁﬁ@t&ﬂﬁﬁLLawﬁnLﬂmﬂ/il,ﬂuvlﬂmumm%ﬁaaﬁu‘lumsamu .

Wl anviu Asasnuluniwadudadullssianuazafiadafunnasnusnuisaasnuldludasrunnnnitwiawindu
80% uav NAV uavnasnu CIS shodlszinaiiu

fHudi 3 wluldenuilseana
qun 3: ninddulssandudinuasdgartiunisiusvlseinasans 1®@IsevdsinANtAa LN ulin

3.14. danarunsasnulundnnsndnianswdaduau viaidunswaduuasnasnusiu :

dandrunsasnulundnniwduianiwagduau tiaddunswaduuasnasnunululssnauazaliolssine :

hwldaudseand Wotl aaviu
giun 1 : dasnd@runisasnuinAiwiaaugaannindliuniaadean (single entity limit)

% sznnnineidu dnsdru

(% aav NAV)

1 uihe CIS
1.1 Tuilssina ivAiu 20%
1.2 shoilsgined Lidrdadnsgiu

Ut 2 : dasmdrunisaenuildrwiaaulseianniwgau (product limit)

% sznnnineidu dnsdru

(% aav NAV)

1 e CIS
1.1 Tuilszina ivAiu 20%
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%ia sznnninegdu

1.2 gnvdssind

dasdu
(% wuavs NAV)

LidrAnansaiu

4. n1sudvatiaunuraasnu (Class of Unit) :
4.1. msuvrdianulaaInu : i
4.2. dsztannsudvufianiiaaeny : Lifl

4.3. uazidaaiuiu (MsutenfianiiaaInu) :

Az duaANLEY

5. MstdvaauldaaIuUATIusA ¢
5.1. 429Nt UA U LUUILRINUATILIA :

- Internet

- U NARNT

- gadusuuasunaviasudadu
- Wnileyd

- MUNVFENIANTAINUA

5.2. EazldaansiauaI aniIaaINuASIwsa :

fusagiayalumivdadnudiudayanasnunuvidaciu'las uaa.

6. mﬂaum.nun'mufa”\m'\sl,auam'mn%msn H
6.1. ?jaamamstauamnmwﬁomsmuamum%\msn .

- Internet

- BAHNARNT

- Nalsweie

- gatfusyunismavdasudadu
- Wnilgyd

- g ENIanIsAiIue

6.2. TNUALLAHANSTLAUALLALRRIATLRUIUILATILTA

fusagiayalumisdadnudiudayanasnusuvialiulas uaa.

6.3. msé’o‘ﬁ"auumamu :

7. as3udiadumiraasnu
7.1. ﬁaomomss’wﬁvaﬁuumﬂamu :

- u3E¥NIRAIg
- NNV ENIAAITAINUR
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7.2. uasidaazainionisFudaduminaaanuiiudy ;
funsagiiayalunivdatimudiudayanasnusiuvizaiulasd uaa.

7.3. 58nsFudadumihaainy :

[

- 5uda
U

Aunthaasnuuuuilng
2AUNUILRINUL LU TUIE

7.4. shaagtdaaiIgnsiudafunil I NULNULAN
fusagiayauardinmssudadumihaasnuauaasfifialdlumivdatmusruiiaganasnunuviaivladussEn
A0N5

7.5. szagnarlunissudiadu : nafuvinais

7.6. snaavidaaszazailunsiudadu ;

fiaviiaaenusnansazasuuuunady “ddsnafumihaaenu” "Lﬁﬁﬁmmsmmmomaansa:mqmms Uay o &aud

finsiannuvsrasfatusyumsaviasudadumiaasnunaiulunaivinnis uazanansademdomafuiaaimu
Hna lalussuingiunagnatvitnsiudadumingasnunuddnianisainue

7.6.1 Jaululumssudadumiinamu ' . _

(1) wEndanisagsiunsiudadunihaasnuligiamiaasunaymdafunilaaInu HutasnIInusEv
AaMsiue aunuiieenidsdefunieasnumanamiudafunibaamuy luiuuaznaivinnsiudadiu
WARINUNVEENIANITAINUA Lazanldndnwuniaaenuinsudaduniiaasnu Maluiuviinsiuuaunigsadu
msﬂ"\upzu:ammswm%wﬁvaﬁumhﬂmmu Taaldnasudadumihaasnuidiuald s fuiuvinnssudadumie
aunu Fodusansusasinafguanadss Taniug?

(2) ummmmsa"sueﬁaﬂuuuaﬂaamumuwmummnﬁﬁﬁaviu:lﬂaamu“léﬁsmmsmﬂﬁuumﬂaomunwiu‘muaz
nafwEEnIamsaivue madunansneumisasmuuanuiiaainnonaifiuiEnianisaiviua wianisvin
Tamstuiungavinansg vrsmummsmummammﬂﬂmmwum‘lmﬂmumswﬂmseﬁamwumaomu‘lmmﬂuswms
fomeduvinaamuzasiuvinnsdamamihaainuaiodalyl Taaldnasudadunibaasuiidiua'ld s &usuvin
damemiraaenuasodaliiu

wEniansuadnuanalunstiulye wasuulas Mafiniuwaznavinmsassudiadumiaanu Wikagdamioe
aou Wadunisarnamugzaniuagdamihaasnuluauaa edl wB3¥nIansazuieWigdambhaasnunsu
frenihdaunsldnunlad TaaavlsemdrnumedvlasuazEninns wazSu'laduasgaiusauunismaviasy
dadumiraanu (615)

dunsuneandaadmdusraznarlumssudaduiinidusnansagdayaluniedadnusdiuiayanainusiunia
Bu'ladudsnianis

7.7. MsungAunilIgaIny : fianiigadnu Lidagudealeniin

o

7.8. ALl AN ITTNAAUNUIERINULRULAN

7.8.1 mﬁhsmﬁum‘fm‘}aﬁmﬂmuamu .
w¥nIansazissRudsudafumbeasnuliuaguisdunialu 5 Suvinmsiuueaund i ayadingiugns
YRAMUUILRINY LazTIAMMgRINULaYiuvinnsdaznazasnadny Teafilvdunuiuvgavinnslustvdssinduas
UsznaugsianisdanisnasnuslsanaifidnrarluvinuaddenfugsAan1sianisnasnuny uazgilsznaugsiad
Wendiaslusinoilseina deazdonansenusanisthsynan Taaudsnianisnasnunuldssuimsuiuvgavinnnsiy
snvlseimadana1 Viudr luntihiuladuaisEninnis viiaiuzdasmeaulanuanumInga

w3E¥NInA1Tazisedulviaud %ﬁ@ﬁavimﬂaomusvnvl'“;“lummmﬂmﬁmﬁnaamu Ll,a”/u‘%a"‘;%msﬁ'uimﬁn‘%ﬁmﬁmms
ganfuiiadanaanuazanlvigdavizaamuluauian 1y E-Wallet w3a Prompt Pay vieil nsdifius¥ninnisdal

fitasnonissuahszdudanafufugiy WB¥nIansazudsigianitanaudntinluivladuasddndanis wia
FutdaInIvaulamNANNLIRNIEEY
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7.9. snaagLdaatvuLiiy

13N Ian1sradnuanslunsdsuls wasuwlas 2aime 3305 way/via Wau'ly endunisdia 1ne duildeu
wihaaInu ANsszAznaAumibaaInuy udadaisiag Admdas Taafiain'ldfuanuviudauanngfanmibaainu
wd? Teguddnianisazuaslvgdamihaasnunauamuilszandadiinuaaznssunis A.a.6. AMRUR

8. msdunlasunitaasvu :
8.1. dasmenmsduilAauminaaeny

- Internet

- UHNARNT

- Nalsweie 3

- fatusuunsuanIasudadiu
- Wnileyd

- g EnIanIsAiIue

8.2. muaztdaan1sd Ul auniaaInuLnuLay
funsagiiayalunivdatmudiudayanasnusiuvidaiulasd uaa.
9. n1sdiszasudiadu Funldsuihaasusiaudnniwed usanswaauduunuidu :

lunsdifudnianshisunsazissaadumiaaenuiudy uazavadhsearanadumbaasudundnninguia
nswafuduuny BEndanisazAiviuadunaunisatfiunisesa’lyl Taadasldsuanuiurauanngianiuiaasnuniu

AN A1 RuN1T16 wardiunauddivuadenaddasaunsalfialassuaviiusssudagdamibaasnuaadnag
NUFIUNNIE

10. n1stdaudiuani1sAIsERuAI TN EA UKL R INUAULA AR KUNHAINY

u’%ﬁmﬁmmsnamusammﬁauﬁmmﬁwszmmuﬁuumﬂmmuu,fic@ﬁawmuamuﬁﬁﬁila\"{omﬂﬁummnamu’uaonao
nunudaliudr'ld wwisluasdlnamualilulasenis deaaslitiundinsaldusialuil )

(1) B3ENIanITAaINUIIUANTAUILE fianudiaTaagdauasaunauraIndunsdifidnasvdalilid Taal6asu
ANuiutauuaguanalseTaamina?

(n) :Jmmmtﬂumﬂmummsnammﬂ AnaTau nannsnduiansndduzasnasnunutialdadWaNva NN K3a
(2) fwaTvinlvinasnusinliildsurssdunnandnninduanindduiamuliaudivuanailnd doauadenaiag
uaniian1sMIUANUILIENIANITNAINUTIN

(2) ddambaasnuiidsdoznadumiiaasunauvialutieszasnafiusiniansnasmununuii nafudadumine
asubignaas uasgquanalsslamidelilafusasdayalusiaoiunsudlasiadaundiuassaunisuaitesIai
Wil MsLRauAINUANTINSERUAZIBAUNIDERINY n’%ﬁmiz”mmsnaomuﬂuwﬂaﬁﬁmuwananmmma"l,ﬂﬁ

(1) @audviuazitszAznedunld iy 10 SuvinmsiuusSuigdambaamuiidoznedunibaaonuiu Guue'ld
SumseiauduIN&INIIY

(2) uﬁoﬁﬁauuwaomuﬁﬁms’mmr_lﬂu‘wuaﬂaamuvlau,m‘tummmmitaaumuummsﬁwsummﬂﬂuuumaamu
maamami‘lmwﬂmaNnauuwaomuﬁuauu,auwaamum“l,ﬂ‘lumsml,saomnmummﬁms’lm 9 TaaNWAY

(3) wivnsidaudinuazhsyAranafu WianiadaReNaNURLIAIMANATAINITIADY Lasndng UM IESuANUIY
WauuadEguanalsylamindanisiusasiayazadgguanaisyiamisasdinoulaawdu Wil us¥nianisnasnusIu
avuaumnalidquanailsylaadaiunisunuilé

(4) wszwinenisiiaudinuaiseaanady winfigdamhaasudsanadunizaamulumenaidenan Wissn

fansnasnusinFudadumibaasnuiiy ‘Imﬂmaoﬁws"mmmul,mwaaumuaomumnmmmumdamﬁomﬂﬂunau
%A

11. a5 Liznabisudadubiduuldsumizaasuaiude

1. w3avfiansiviuaidgasnudugiuansealdane

1.1 mﬁssmﬁ.ﬂumﬁﬂmamwma‘aa (liquidity fee)

- naynusINLll

dasAassutiannssnsaninasas liuiiusasas 2 dasyamInuILaINU
szduyaAINsIadumiaasmuviaduildsumbaasvuaan Lisininzanag 15 vasyadnindfugniuacnasnu
wag / waa szagnaInsiansasutraasnulitiunin 30 ju
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ndnnainazdaula

u‘%ﬁmﬁmmsasﬂmsmwﬁﬂmﬁu Liquidity Fee TudangugalutAusasas 2 davyamniiaainu TaaudEninn1sag
lawwadas Liquidity Fee ABaniAua3g s’mmsmnmamn'rsmmuuumaamuusaé’mﬂﬁiﬂwmﬂaomuaan LaguIa
szaznaIMsiansasminaaenuiazBanifuaAisssuianiluntedathnudruiayanasnusin uay/viameiu'lad
22913 ¥NIAnsvTak UM tasn Ul snianmsiuua

fias9Iudns . .

* W3EnARNIsLasIUdNERsunlasdns Liquidity Fee 17|L‘“sunLﬁm%o"l,simmaﬂﬁﬁqwaau%ﬁmimms wei'laitAu
dangeganiuualilulasens sudvnsulasundasssduyamnisedumbaasvuiaduilsuaan uazusa
izﬂmmmsﬁaﬂsa\wnhﬂaw!m‘/’iasfsﬂnLﬁumﬁsa‘uLﬁuuﬁ"l,e”imuce]aﬂﬁﬁwaan“sﬁmﬁmms weilaisinnInNyarIn1sue
Auvsadudanumibaasnuaan way/via lutduniissaznarfiansasiidivualilulasens TaaudEnianisasiia
weluniodatinudiudayanasnunuuag L'm“Lemyi’ziaan‘i‘ﬁmﬁmmsu%ashummﬁomoﬁ'uﬁn‘%ﬁmﬁmmsﬁmum

o 3¥NIAMsTARNUANEAA MU BazIaandnInariLay/v3adau'la uazdns Liquidity Fee Auansnaduau
sTERAINTAaATAIMINERINY Lay/viayarmsadumibaasuniaduldsumihaasnuaan'lé

o ummammsmaaoauamwa"uwanamaouumaamumnﬁum(n‘m)m‘tmumsﬁmsm'iLiam‘%aﬁmau“laL%aomo 99
\Aendiasdunisldiadadia Liquidity Fee Tusuvinansiiu

asfiasanliadasiia . . . 5
e 15NIaN1TaLlugldaanfiafarsanfanld Liquidity fee nuanevAuluwsaruvinnsniinsldiasaciiail
e 13N IAAITAzRAITAUZaALAY Liquidity Fee TaafinannistunisfasanduldauuTainauasuunienus
InMsAnUe TeaRNTAUINNTITE6E9 9 MtAediad Taun

1) mumuumm‘lﬂmtmnmsﬂammmswaaumaonaomusm (transaction costs) w2fu bid-ask spread Huldeuuilas
“L]Jmnmsq‘iamumswuaumumuuaumlm'\ﬂ”tumssmenﬁmmumsaamu LRg/H3a mumuuaum“lﬂumm/mmsumnn
nnnasnuNdatame (asdl feeder fund w3a fund of funds) Hudvdunuuasarldaraduiiieldiag lugiu

2) dunuuazaliananisvingsnssu REPO WalsBuanmwaaasasfugsnssuamaineg (6185) uag/via dunulunis
Wuldenasayiusiiadasiuauidss

3) sviuyadinsuadunbaasusaduildsuniiaasnuaan uasuiassasnaInsiaasasmiaasvuuaiia
whgasnundanadadivulomansiansasndnning

4) FNMWARDIUDINAINUTIN LU amwadawaow’fwLiauﬁﬂamuﬁaﬂlsao

5) wasanTaINu uTEANTAINY ARBAIURAITARINLDIVSWERIUTNRINY

6) Rdudu q Naratiadiuluauins NANINTZTNUININARDIUDININNTWENNDINUTINIINU
Taaudsninnisanaiasanlddayalsznansaalddaniasseifiaguazviasuudsruuasuianisdsafiuainifads
AAmdiasvihfiansavinldmaliansasudunsidnmalunauasndaula o vaedu 9

o lunselfifinslia3asiia quU|d|ty Fee il 13¥nian1sanansa3aniiu Liquidity Fee qummmnmsﬂmuam
nindaugnimagasmsitmaiazviaudunulunistfamanindduaasnanusu (swing pricing) (én{1) w3anns
WnAsssuiaunsdamamibaamuiiagviaudunulunisdiaananinbduaanainusiu (anti-dilution levies —
ADLs) (61%) u,a“mmsnhismnuLﬂsaonaiumsnsmsmmLﬁﬂoamwsiaaoau"l,m

. ‘lun_sff‘n‘/’iﬁms‘imﬂsaoua Liquidity Fee i 3uan Liquidity Fee ABanAuldaninndudinnasmu adre'lsianunis
lifrTaviiaiiiinglszaodiiaussimuansenunmeauianaiatiudugianibaasnuiidonsasnulunasnusaly

v oo

wiasfiafilildfiinglstediiagsonanauunulinasnuusacnola

0

- naynusIu feeder fund wae fund of funds

Lﬁ'anamuﬂm aneiinisld liquidity fee v3¥ninn1sasiasandiiunsiidaaadasdiunasnudaianig
saavidaaiiiniy

lanasnularaneliliquidity fee w¥vniansazaiiunsliganadasiunasnulaianie audayalésuain
navnulaieve TaaazBaaiuamudadiuannismadunineasuviaduddsuaand viaululleaugafifiauas
wiEndanis TaadfeiivilsyTamizasnasnuuaziiiambaanuiiuaidey dazsdnfunsaunmalddidanasnusiu
'l wazduldenuiidssaadifardasfiinua

1.2 msﬂ%mgzls)mmskwﬁﬁuz\jm%mﬂagmsmimmmi‘/’iazm”ausiumu"tums*fivamﬂ%‘?wﬂﬁumaonaav!usau (swing pricing)
- NaINUTINNITY

dasgugalitiuianay 2 2asyariniiaasnu @edd

- Full swing pricing

- Partial swing pricing

nannaivazdaula

* W3ENARAITIZAIUASAST swing factor gugalilAusasas 2 2ayad iU LAZLIENIANITIZRAITAN
t8an14 Swing Pricing iy Full Swing Pricing wa Partial Swing Pricing anugaffianasuddniannis Taaa fivie
lsylaminasnasnuuaziianiraanuidusgdey .

« swing factor findnnslunisRasandulidauulamauazunnndsnianisaiivua TaaRsanladaee
q fAendiae ldun
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1. ﬁumuquh‘lﬁ:hr;mnmsﬁamnm‘s”wﬁaummnaovgu-n:u (transaction costs) w2du bid-ask spread ﬁL;sz‘iﬂmLﬂao
Tdannmsdamanswadusununazarldanalunsfndadiunisanu Lag/via éumuuazm‘lﬁdjuﬁgm‘snmﬁn
nnasnusndalane (asdl feeder fund wsa fund of funds) ufivaunuuaz/wsadldiraaunherdag wudu
2. siunuuazaldananisvingsnssy REPO iRalgiuaninaaadsasiugsnssuauialval (614) uag/via dunulunis
Usuliiasasaywusiiiatlasfuanuieae

3. aduiu q Aarafatiuluauian AfHansENUENWARDIAAINFANTWEANAINUTINAINY

Wil BB¥nIanisanaRasanlidayalssananisaalddaniaaseiifiaguasuiaauufisiunasvianisdsefiuain
ﬂaaﬂmanmaoun'ma'mmsm/n"l,mﬁa‘tﬁmmsam"\Lﬁums"l,é\mﬂ‘i,unamazt;‘iau"l,m o ugueaiu 4

* Swing Thresholds findnnslunisfiasaniduldenuulsmsuasunneisidniansivue TagRarsanann
fadasing q Aaedag laun .

1. anwaARaIuaINaINUIIN LAY amwaa‘awaom%“wﬁauﬁnamuﬁaﬂlsao

2. WasANITRIVY UTHLIEATTRIVY ARAAIAUINNIZLARIALAININERUNRINY

3. ﬂawau 9 fanaintiuluaunn AfnansenugnIwAdaIUaINEANINETINAINUTINRINY

ot uswmammsmawmsmﬂmauaﬂsvmmnﬁmu‘lmamaasomuauu,amsaauumgwuuam%amsﬂsmﬁumn
MafafiAmdasvinianansavinldatvignunsastiunsldnmelunaiuazsdanla o vaugiiu q

o oL sauglauaiznile USHnIanTs azlaild Swing Pricing wiaufu Anti-dilution levies — ADL weigunsaldsiudu
w3asfialunisudmisanudasaninaaasdule

fias9Iuans .

. ummammsmaaoauﬁmsmvuwauamamuaﬂaomumnﬁum(mu)m‘h.i‘lumswmsmwu,a"v]sammau‘laLsaomo 99
\Aendiasdunisldataciia Swing Pricing uFuvinnsiiu .

. ui‘i:rmmﬂjswaamuawﬁtﬂaﬂuuﬂmamw swing factor Ai3aALAU3Y laauaaaRianasldEninnis we'laitiu
dangeganiuualiluinns

o B¥NIAMsuazNUANEAthAdamihsasuizissdudmada sudndusasdanibaaeuluiuvinaisisinng
lifiaTasdia swing pricing uazidsnianisazinaaadianiniaainudenadldldlunsfiasanuasuiadadulazas
69 9 MAmndiasAunisldiiaiaiia swing pricing Tufuvinnsiu Wefludvninnmsuasnuandiagliudsuulasnis
sflunsia 4 Mldsufiunsvdadadulaliudifidadasdunisideiasiia swing pricing Tusuvinasiu wiivnn
mwaoﬂswnantﬁﬂmaﬁaumuaomummnmmamomumaa‘;ummsuu"tnmmsmmmnuLou“l,ml,avsmmssﬁauum
aonuitasviadaiFandulildtu Lildsunsdaasmmiaamu daduldmusasffiazasiinianms

asfiasanldedasiia . . . )

. u“sa:‘r”mﬁ’amsamﬂumﬁmﬂﬁaﬂmsmwL§an‘l‘ii Swing Pricing MiuanevAuluusaziuvinnis ninsldiasaviiail

o lunsalnuF¥nInn1sWasauld partial swing pricing mtﬂums‘lmawuaummsﬁamu‘tmms’mmuwaouaﬂ1°ﬁa
MeambaaugnizadnauiisuAuyasningdugniionunuasnasnuiiaiunin swing threshold Aussm
fanmsivua TaafiyadidaznamiiaaenuanduadnadnuAmiaanyafnsdantaadnu (subscription) win
yaAMsduldaumiraasnuidn (switch in) Wadayarinsuadumihaainu (redemption) uagndiayaminis
é’mﬁanuuu’maomuaan (switch out)

ol aazdaadinisamaiullaudiiussnianisiivua

- nawnusIU feeder fund uag fund of funds

ianasnudaianiefinisld swing pricing ws¥vinnisazRansandiiiunsliganadasiunasvulaianiy
EasaaALRNLGN .
tanaynudaianield swing pricing v3Enianisazetiiunisividaandasiunasnulaiany audayainlasuain
nasnulaname Taalivdnnis best effort Goiiuldauaafiazasdininns wazafledollseiaminasnasnu
wazgdaviiaanuidudidey Taadnfiunisauaaldmdanasnunniill uasidullauidssnaiidadasiivus

1.3 Asssuiiaunisdfamamizaainuiiazviaudunulunistamaninebdu avasnasnusin (Anti-Dilution Levies —
ADLs) ‘

- NaYNUNIUNITY

dasgvgalitAusaaay 2 aavyariniiaaInu

ndnnarinazidanly

e 13NIaAITazRAITAUNGaALAL ADLs Tudnsgega LitAusaaas 2 aasyaminiiaainu

o 13¥NIAMITAERATAUNGEALAL ADLs Taafindnnnslunsfiarsanduldauulomauasuuineiussnianis
inua TaaazatdnalangsadaunasuzalszniduaznzanuInivlfifiuasdriineu n.a.6.uazuiadunauyIEn
fanmisasnuuazvizamihanuifiaiunadu Wil asAuua ADLs factor aganfledeifadaiiiAmdas l6un

1) unuuararlddnaainnstiamnaniugfunadnadnusin (transaction costs) ey bid-ask spread ﬁL;Jﬁuuuﬂm
lanasdiarnanswddudunuuazarldinalunisshrdadiun1saimnu way/via dunuuazeldararigndaniiy
AnnaInuINlatane (asdl feeder fund wia fund of funds) sudvsunuuazaldanaauniaedad tusu

2) sunuuazaildananisvingsnssu REPO tialgBudgninadavsavsuasnssuaunaluvg (41%) wag/vda sunulunis
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uliesnasauiudifatasdiunudes .

3) Maduau q Naratieliuluauian NHRANTENLINIWAREILAIUANNINETINBINUTINAINY

ol usa:rmmmsmawmsmﬂ‘uwauaﬂsvmmmsmﬂ‘lmamaqsomuaﬂu,a”maamJmgwuuawu%amsﬂmﬁumn
afafdendaswiniisunsavinldialianinsasifiunisidnalunatwazdauly o aaueiiu

o nsAvua ADLs threshold findnaistunisiarsanduldenuulamnauasuinnivisnianisiiviua Taaudsn
JansazailvfeiadadiAmdasiiiAnidias 1éun

1) ANNWARDIAAINAINUTIN 12U FNMNARAILAINSNERUTINAINUGaATAY

2) WasANTRINYU UTELNENNTRINY ARAAIURANITARIAUDINTWEAUTRINY

3) fafudu q Aanadaduluawas Afinanssnuaniwasasuamanningiinasusuay
ﬁoﬁn’iﬁmﬁmmsmaﬁm'smﬂﬁ°1”|ag@ﬂszmmmsmnléﬁaLﬁaa’%\aﬁﬁaLuiLLazvﬁa&mrﬁgmuaw"’samsﬂsmﬁumn
Madufihmdasvirnaunsavildmalisnsasiiiunsiamelunaiuaziauly o agueiiu q

o a1 pauslauasully W3EMIanIs Azl ADLs wiaudu Swing Pricing wasunsaldsiuduiasasiialunisusims
ANULRvEA INARAIAU LG

fiasg9IudNs

o 13¥NIANSUARNUENET AT dayauasviaaInunatiia(dl) nnldlunsRasanuazriadadulaizasne q A
WAendiasAunisldiaiasiia ADLs Tufuvinnisiiu

o 13¥NIANTUARNIUANETRRh A dambaasuiziszdusada smmnLﬂuuamsﬁaumﬂaomu“luaummsmnms
liiiaTasiia ADLs uasii¥niamsaninsaadavibaamudonanlllilumsRasanuasvidadadulaidassiie q .
\Aendiasdunisldataciia ADLsthrmvrm'rsuu muufmmqmmsmaaomam'ﬁmqﬂnLﬂaﬂuuﬂaomsmnuun'ﬁim 9
lasfunsusadadulaldudiniihedasiunisliasasiia ADLs uSuvinnsiu u@ﬁmnmwé’aﬂswn@mﬁﬂmfﬁa
vimﬂamyﬁwnmw“samamwaﬁuv‘hmsﬁu”himmsm%ﬂnLﬁuL?iuvl,s“mazsmmseﬁaumuamuﬁmszmmﬁﬂﬁﬁﬂn
AU 6Ty Lildsunsdnassniraasnu ifatﬂu“l,ﬂmm]auﬁﬁwamﬁﬁmﬁmms ) '

e 13NIan1snasIIulNENazBaniiu Anti-dilution levies — ADLs anngivinsnanisdianinaadunasduilau
whaaanudn wiamedumbaasnuuazduldaumiraaeuaan wavdoladonilofiiAu ADLs threshold Mvssn
Aua'ld Nuisisniansuagnudnifaviansaniivuadannsidaniiu ADLs Auans1efiu'léd uartasoiudns
Aagfidadivuaiudnlunsdaaifuanisnaivinnansdambaasunasdul daumizaaenuidin viauadu
uﬁ‘maamuuazé’unJﬁ'ﬂuvm';qamuaan‘tuﬂ‘%mmujnmnummoﬁn‘%ﬁmﬁmmsazﬁmum"lé\

o BEnIan1sradudniilasunlasdns ADLs NiGaniAuase laauaaaRiauaudEninnts uelilAudnsgede
nAimualilulasenis ‘ig;\ﬂu%ﬁmﬁmmsamﬂmwﬂ‘luwﬁoﬁa‘i‘?mumuﬁaganaomusmLLaz/M'%aﬁn"lsﬁﬁiwaon’%ﬁmﬁmms
UWIaNIUNIILRIN N AUNLITENTANTAIUA

asRasanliaiaiia . . . 5
o 3NIansaziilugligafiiafiarsaudanlinisGaniiu ADLs Auansvdulundaziuvinnisifinislideiasiiail
« 3¥NAAMITANARATANGENLAL ADLs Tasasiiunsldamzsiuvinnsdamelafidadruzasyadrdaanamie
aINUENFUAINANULTHUAY YarnTwadugniionuauadnasnu fiaAunin ADLs threshold Aivd¥nianisivua
TaafiyardamaviiaasnugniuasnasnudwisaInyadinstamitaainu (subscription) ayadA1nsEL
wlasumihaaenuidin (switch in) wnehayadin1sanadunibaadnu (redemption) uagndiayasinisduldau
wiaadnuaan (switch out)

Wil ;maandaadznisinnauidulladsfiusEnianisivua

* U3HNIRNIAIUUA ADLs Threshold Taalddayadosia’luil _

1) yaansdanihaasnuuazdutddauidinunnnityarinsanadumiiaasnuiacduldasuaan

2) yaAnsdanhaaeuuardunldsudiniasnityasnsnadunihaaenunasdunldau aan
MIVIEFNIANITANIARNTAUAINUA ADLs Threshold (1) uag (2) Tusyduisnaiu

o lunseiliifinslia3aiia ADLs i ADLs 3anifuldazinndudnnasmu at19'lsAiaunisidniasiiadisngseas
Waussneanssnunsauianatfadiusugianihafideasainulunasusa’ll tedasiiafililéfiinglseaedifia
gsnanauunulvinasnuusatnele

- navnusIu feeder fund wae fund of funds LﬁanamuﬂmﬂmoﬁmﬂﬁADB uidnIanisazAansaneiun1siv
fanadaviunasnulaiany

FaazdaaLinLiy

Wanaenulaiameld ADLs wssniansazsfiunsivisanndasdunacnuilaiame sudayai'lésuann nasnu
darame TagazBanifuaudadruannnsvinnenisdiariaasmuuasduildsuminaasnuidn viaanaduming
asnuuarduldaumitaadnuaan wsaLﬂuvl,ﬂmumawuwaanmmmms wazativiviselamivasnasnunaziia
wihaanuduaday Taasdunsanumaldmdanasmusuiiall wazduldauiidseaafdadasinuas

2. msiuadaulaniadaindalunsudmdsanafumiiaanu
2.1 szagnanfidasudvaleniinAaunsunaduniraasnu (notice period)
- YUY
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Lﬁap@ﬁamhﬂamuéaoms"l,dnauumﬂamugamfum doussauay 15 vasyarmnindaugniuanacnu azdad
wHBENIansanindunagegalitiu 3 Juvinas

ndnnarinazidauly .

* WFNIRMTITAMUAsTEsRAINamhaaInudawivarIniinAaunsldaauniaasnu (Notice period) 1aau
AaaRinaIud¥ninns we'litAiu Notice period gueganAinualilulasenis saudndoyadinislanauniiaasnu
AGanAuaseldauaaaifiauasuiininns ualdisininyadrdusiidivualiluTasemsiaaudsnianisazdacus
quﬁoﬁa%ﬁauaauﬁauanaomusmuaﬁu‘%aL"m”lﬂm‘maau‘%ﬁmﬁmmm‘%avhmma?jaama5u17in‘%1:71n5mmsﬁmum

* U3 ndnn1sa1ald Notice period s‘mnnmsaona“lumsnsmsmmLamamwmaaoau leuA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uazwialATaciiadu q TaaRansanngW
ARaY LLa"/Msamaamauama"mmmaamswuﬁumaomu‘luﬂm”uu 311514 Notice period ieaiasasfiatfiznanalai
Waewalumsudlmlgmanwadasuasnasnu dearadaslisinduiaiacfialunsudmsanudaaninasas du
Town Liquidity Fee, Swing pricing, ADLs ’LuamummiﬁLﬁmmawmmmumummeutuaoammsms;l‘tuﬂ“smmm
NAvdarA livanzay wavvdaaiadasldsiuduiaiasiialumsudmsanudasaninaaas au'ldun Redemption
Gate ‘lunsmm“l,muﬁwsummwanmswu”tumuv\saiumewamams“l,anau Wadunisaeaanisiaaaunitaainu
uarudaanadaslisiuduiesaiia Side pocket ansasAainisenil usa“l,ummsnmuu'm"l,mmuswmﬁaummau
na wiaanadasldfuduiadasialumsiduisanuidasaninaaas du'ldun Suspension of Dealings wiafinisasznu
sasgnWARaIlALINUAINAINY wazn151d Suspension of Dealings auiuilsylamisanasnuuazgmiraadnuid
avattunasnuidusdey

faxeIudnd . ‘ . . .
* Tunsalnfin15l4 Notice period uazfiwanvinlidasliasasiianudie n%::’{mig”mmsmaamuam“ﬁﬁqvﬂﬁﬁﬁﬁnmﬁoﬁ
@a1n Notice period WuiduidenAuadnlaaudaftuiuniisanisdin el B¥nIansaranarsann 14 Notice
period sauAuiesaviiaau Lawn Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uasvsairsasiianu 9 '

o 3¥NIANTUARNIUANEILAEULRY AnuastarnARgdanihaasnudacuivarniindaunisldaaunihaaimu
(Notice period) saudion1sildaunlasyarinsldaaumihaasnuldauaasfifiauasuisnians ue'litiu Notice
period 530amﬁrimum"l,i“luimomsu,mz"lm;i'lm"ugam{Tumﬁ'ﬁmum"Lﬂu‘Iﬂ;oms TaadEniInnsasidainalunidoda
ﬁvmumuﬁaganamusmLL@zL"in“lsﬁdwaon’%ﬁmﬁmmiu%amumo?jaamo5uﬁu’%1§mﬁmmsﬁmum . .
o WndansuagnIudninanihdayazasmineasnunaia(@rd)nlidlunmsiarsanuazwiadadulazasee 4 9
Aendiaedunisliia3asiia Notice period Tuiuvinaisiu

asRasanliaiaiia ' . ' }

o 13NIan1savtilugldananfiaRarsadanld Notice period Aiuansvdulunaaziuvinasindinistdnsaciiail

o 13NIanTaaRTaU TduarAuasyazial Notice period TaafindnaisluaisAansaduldauuiaunauay
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