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HanauLuAInKie unulunsldtuluswian uazdadedu o NANvITes

1. WANTANIUUEDUNEIVDINBIMUNAN

Cumulative Performance (%) (Since Inception to 31 July 2023)
— Class PR Distr. (A) (USD)

150
100
126.84
50
0 ———T
-50
414 315 316 3 3ns 319 320 3 322 33
Annualised Performance (%) Since
YTD 3-Month 1-Year 3-Year 5-Year -
Inception
Class PR Distr. (A) (USD) 14.76 10.36 17.55 19.33 10.19 9.24
Benchmark (USD) 8.82 6.14 8.28 11.28 10.75 11.53
Calendar Year 2022 2021 2020 2019 2018 2017
Class PR Distr. (A) (USD) -7.05 27.14 12.41 25.76 -13.34 14.07
Benchmark (USD) -7.54 18.43 18.40 31.49 -4.83 21.83

Performance is net of fees and is calculated on a NAV to NAY basis (USD).

Performance for periods greater than one year is annualised. Performance is based on reinvestment of any income and capital gains
distribution derived from securities held in the Fund

The fund'’s returns may increase or decrease as a result of changes to foreign exchange rates.

Distr. (A) = Distributing share class. Diidend declared and paid out annually.

PR = Premier

Benchmark: Russell 1000 Value Index with effect from 17 May 2021. Prior to that, the benchmark was S&P 500 Index.

2. UByaNITANUYIINBINY

Sector Allocation (%)

Financials 19.83  Utilities 6.67
Energy 15.87  Consumer Discretionary 4.82
Health Care 13.83  Consumer Staples 3.28
Industrials 12.62  Communication Services 1.53
Materials 796  Real Estate 0.83
Information Technology 6.90 Cash & Cash Equivalents b.87
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1.5

1.6

1.7

YonIndFunamugega 10 duAuwsn

Top Ten Holdings (%)

Johnson & Johnson 3.656 EQT Corp 2.50
American International Group Inc 2.83  UnitedHealth Group Inc 250
Noble Corp PLC 264  Oracle Corp 2.34
Freeport-McMoRan Inc 2.57  UberTechnologies Inc 215
Pioneer Matural Resources Co 2.51 Baker Hughes Co 215

Total 25.84

undeuvastaya : Fund Fact a4 Juil 31 nINGIAN 2566
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ULaY (self-regulatory organizations) #senalndavendnnsngvesUssinanamu Jsaulduinsnisiiausig 9

Tunsaifnaineglun1izanidu wnsmsimbsaumatideiuldlueuan Fealinansenulunisaudenamuld
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- anudesdiudasuaniaeu (Currency /Exchange Rate Risk)
\HueuidesiinainasuansiiswesdnsuanidsussrinsanaliuumivanaiuresUssmainesuasyy dq
m%zﬁﬂﬁmamauLmuﬁléfﬁnﬂmiamuiwimizmmﬁaﬁmﬂuﬁummLmﬂ@i’miﬂf\nﬂmamaULmuﬁLﬁmfﬁuuuﬁu
aqaﬁmﬁlmaaﬂimmﬁlﬂamu
nesyuonfiansanldiadosdiodesiumudssdiusaruaniudsumunnusmngautuaoiunsel il noswu
anvlddluassdngurduasanssmaduanaduumduduiunienaonian
nasuanasuludtyatersaimii (Derivatives) ietoafunrundesiifsdosiudasuaniudouiunm 7
prafinduldnmsamuludeUssmanuamnzauuazannmsdlusassnsiueg fugasidafifdnnis
nowuiiumngay Sse1edilimuidssnsasnanivdsutumdony derahifamuldfunarianuaindng
uandsundoldsuiiududininFuamuduusnld Snta mevhgsnssudestuaudssenaiduyu el

HANBULNUYDINDINULALTINANRIRINAUYUTL LY

- anudseinnisidsunlasesdnsiaenide (Interest Rate Risk) ldir Tomaiisinmuesnsiansy
ﬂamuawlu%mﬁsuwaﬂﬂ Fadunaunannisivdsuutasmessedudnsnenidslunain iuﬂizﬁﬁﬂamuamu
TunesyusinsUsemaiisinisasulunsansni neswuludmsUssmaduoradiauidsminnsasuulasng
ponile (interest Rate Risk)

fiatl aandeainnisuasunlassnsinenide (Interest Rate Risk) Ludruniswaseudssaneudunau
Y9931AMT1ANT (Market Risk) Bslngvidnnisie Toniafisavienanouunuvesnsiarsuiustuag ilesann
Arwiusuvestiadesineg MAeidos iy nusiasugha A1ty uasdmsnenide Wuiu wandesnnnomui
Junomuitamulunesusinasemaatsnesmu yarmuisamu Lags1adeuevisayureanony
Gmﬂizwmmmﬁ?uawﬁﬂ'ﬁm?{aulmﬂ%’ué’l’aammﬁaqﬁummmammmmiamuwiammz fisluanmaainan
awFerty Ssdlmudswoinsiunuresmafslusssrdunazazeren Ssazdmansenureyadmindau
LAZLARVIUIYAYUYBINDIVUAIY

desnnesuaraslumiheamurenomusiueassna faby USEndansuaziianisnaausnsseine
wiantu deudesiinneiuastsnduarudsduduiannihdoiugiu dneamussfesnnsians wavaniunisl
MAATHERY Fee19damanIENURBNITAMUTBRTIANIRINGTY TN sfTundndIuM I Ve aNLAY
aenrdasfuuleutsmIaamuuaInauiIUsHmAmaTY

- ANLEBRINNINERINATENsUTagR I liansaufUAnudenniuvTadyqld (Default Risk/Credit

Y
14 '

Risk/Business Risk/Counter-party Risk) laua loniavideenasiansuimilliainisadtedrsenilaiduniy
FUIURUNTDANLNATINNUAL A NULASIINATULLRI91INNANTSALIUNUTDIUSENLEY Inetadenaniiina
AENANTTALIUNUYBINBONATIATUY 019UTENBUMEY UTEANTDIUTEN YUAYRIUTEN LaTeadaldunuuay

NSIAETIVFNGINTAIN) §IULNITIU AUNNVBINITUIIS TuAuY
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wAltugINAgnaIvn sl euImsANUEesd Uil
sudslunsainnesuiidyymvsederniuiuadyan Wy n9vingsnssudyavevieanvtl 91adanudes

v 3

mnedyginemuvihgsnssuaigldansaujiianudenniunsedygnananlavieliaunsaufifiniude

o

wnulaegwanysal TunsuImsanudedudiuil nesuaziiasantadenugiuvesadyayinaudwvihdyg,

1 a

W Nsiasandudueuideiiovesaduyan (Jusiu

a ' . .. . PV 4' ' &
- AUFYINNITVINFNINATDIVBINTIAT (Liquidity Risk) laun leniannesuliaunsatensevions
asntensedaglusnnn 91U warsveza1feInIsla Nl neauasiansanawulaeiildwanimegoddunig
Wauilavewsaisusenndeg neunmsdndulaamu iedmusdadiunisamulunsiansiimungauiu

HARBULNULAEAILABINIMUALY wavasaadediuuleuIeNTaImUYeINeImuY

= a = a Yy o i a N4 v o
wana N N1sdsunlaingseilouiineatasiunamuialsenanneyuamu vsedeminuaveinamnuly
AelsEmAfIngand onvdanansenulunvaunsevilvinemuliauisadevienasmulusiaUsemals vSodma
nsgnUieIveedy 9 Feervilinemuliainnsode wsevefu wazlasuRuIINNISVIBAUNUIEAIYUVDY

nosusluiUTEImMANINIIUIULAE T BLIAN NN VIUA

- anudgRInnsamuludygyidevieataminnadesiuaiuiiewainau AoN1SIRAMUEIAENAN

v 9

¥ '
= )

lonmalunislasunanauunuiinduainnisinesmullamuludygyevearminiolesiuanudss vall ms

amuludyanouivarmin denan a1aliaunsadesiuanudsveinesulavavun

- anudseiifeadesiunisasyuluneudien (ETF) TusnsUszma
Tunsdifinesyuasmulunawudfienlussssma asdmnuidssiiieadosiundnning/Auningues underlying
index 19U Arudsswasiu mudssownsamil uaraudsedy 1w

- AnusvasUssaNNIWG/Funsweal ETF awvu (Asset Class Risk) : ETF 81sderuduiiniley
(underlying index) aw%:ﬁmamiﬁﬁLﬁumuﬁmfjwﬁagmdﬁ ETF fignaBafudaiidug 14

- AMUIABIINANTAMUNIEYNRA (Concentration Risk) : lunsdives ETF awus1sdstusvdidnisnszqns
Tun1sasu 1wy giinia Useina vide ngussia vnfitadeauunsgvuginia Usse vidondugshamantu ETF
AanaealasuNaaUTTeliAURUNININNNT

- audeslunsudnns (Management Risk) : ETF 9199¢lilaamumilou underlying index 91nUsen1s F9
arundesiiAnannagndnisudmsdnnisvesgdanisneayuaes ETF duq Geenaiinalimanisddunulau

ANUNAIAII
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- anudBsvasnana (Market Risk) : yar1ningdugnives ETF (NAV) 22108 suutasd uaaniuyan1ves
nénnIngvidonindauiamuisensldiunanszmuanadoding vemaauaznneiasugia

- anudssiifsadasiiunisdovis ETF lunanavdnniwgdeingg Wy annulsiviveuluaninadas nsgnaau
nmadundnniwdaanadeu : nsdil ETF LLdasumdsdorsenavilisaidovslunaandnningd
premiums 30 discounts 1nndundld mstenelusaandnvingiionaiintsdmyaniungvesnainndnning
‘Sw‘] LazAUEsITisIen ETF 019gemelunanavdnnindlusimiiunnsnemn NAV uazenafinisideutuam
AruABINITTe-eTesaNunaent A adens (trading hours) kaye1aliATmuANA199IN NAV wniile
naeiuray senavhliAnnaviayuanmstensld uagnstiovs ETF falddne 1wu brokerage fees iudu
- anudeeiiingnn1suIunsiansdedu (Passive Investment Risk) : ETF lailldnsusmsnisasuuuy
\Ba3n (actively managed) 39013l0SURANTENUNAUIINNTTUTUAIAARIVES underlying index LngddnN1T
nowu ETF azlidlanengnuuimsnsamuuuuunlewses defensive position Tutimainuias

- anudedlunisnisideauuann underlying index (Tracking Error Risk) : ETF fimnuidesiiazlaile
indeulmtuayhiuiu underlying index ae9auY 0] ﬁ?faam,ﬁmmmml,m@hm Wy AlgIeves ETF Ag
Muras MeUAsulUawes underlying index waznyIELdeumngg Fapnuidesienvesiinniuludimanadiumn

PIoRAUNR

- AUHLRINNTUINNINTTAULANSN (Active Management)
a a o a . & = o a v & = o
NBIUALLINNMTUIINTIANTTN (Active Management) Ao il msngyugaviinnsgu Al nayuiell

ANUFLINNAYNTNITAMU NITIATIEIRANNINETAU N1TUIMIIANNES wazladedu q Dlnasenisindula

1Y

AUVRIIANITNBMNUY 9193wyl llaunsaussainguszatdnanad saufsanudesiiina nnisdaiden

[ ¢ a

naNNINENnoamuaIza (Security selection risk) Faiilanannasnu/vanningNnewuauazisiniana

Cs a

WBIINMITAATIIVENNING §3729RamMNTTU wuiliduniziAsugRawaznatanu vsefnenmlaeUTouiiey

9 9

furudy o lddulumunlavssauld

- AnuiEeIndadnian1sikuamunaulssna (Repatriation risk)

& aa | o a 2 ¢ a a = o
fa n3dfinewmuendliawnsadiiuasunassenauselevu Minainnisasululssineanils 4 nduanly

o w

Useinels v3edvednintunisunfundu wu exchange controls #3e AasldsuniseuymaIniguIaTeslseimne

W 9 Tunsedunis Wudu

1.2 AnuideINnIsaululsEne

v A o a 1

nowuaziuamuluiUsemalagnisluseuldadlitesnitsesas 80 veayarAmsndauansvainamu d

o

¢ o ¢ aad d'

Mundenraiansanamuluniedlidmannindviensnddud unianismeenualagisaunuidinaeu n.a.n
° A o a v 1% a v o A Ay vt v fa o g
Amuaniewiureulinewuamuls lngus¥ninnisersamunsedligmsnddunidunisamuludssne

(onshore investment) lagdingUsvasdiinanisdrsesdulidmiunisaniunu sensamu wediseallddny
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Hadofienueulails Hudu

anuidssnnnisasululssmavasnasuiisduegiuiadedneg Wy

1.2.1 anandssanmsiideananamiiliauisadiszaanids uaz/ vie AuRuduld (Default Risk/ Credit
Risk/ Business Risk) 1&ur Tonafifeanasansuismilliannsodisdissadlfiiunusinuduniemuaand
fualy wiomnuidssiiAntuidosnaanisiiiunuesitnies Ineladendniifnadenanisdniunuresy
9ONATIANIL 819UTENOURIY UssinnvasuTen 1uinvesuien Tassad aiunuuasnisinasmineinsenes
FIULNITRY AUNMVBINITUINT Tusu

Ardssinmsiifeannsiarsviiiannsatiszaenids was/smie Aufuiuld Fufnannsamulussiasui
fu osnnnemuasulunsasviidudadiutios Tasidumsamuiitentsduiiunisvesnesu dWosemsawmu
viseiiletnszaTldane ilosnwanmades vieiiensdulaiifidnuazyhus et iudu msuimsnnuides

| & ) v a = a a I a 2 N a
lugqulaziduamulunsiansniasy Wudin niensiarsiiisuwiniudin (Near-cash) n3eneanusIund

[y s A )

TguszasAiiousnsanmaaes LJudu Fansamumvaiiianudsinnisindatiseniaiideingesnn s

q

1%
1Y

[~ [ & <
a13tdunIAsg wIBldunTIENT0EEUY

1.2.2 Anutdgeannnisild suuvasdnsinenile (Interest Rate Risk) Ingvialusiarvesnsianivilag
a a o v a Y = a S A a
wWasuuladluluiienanssdudunsdsuidaesdnsnends wasauuninsiarsnilndenyauniods
g1auuinls Msldsundaswesdnsinenilenazddinansenudesmngaisuindy egelsinig mndunis
amuluysenea (onshore investment) nasuilavawulunsiansongdu fe fndmiled (mundsenied1inau

a 14 o v N o s ° a Y o [ J a <~
n.a.0. MAgesimualudagt) lnedinguszasdiionisdrsesiubidmsunsdniuny son1samu w3e

Shwanmadesveneu wvhlinnudsddusesilaglusesiumm

1.2.3 ANNULEB9INNN5UINENTNAGDIVBINS1E1S (Liquidity Risk) Ao lonafinsnansenavielulaniusiaiay

(Y] a

1A Nifeans 119 USEndanisaziatsanasulaemddsanineaasunisiuasuiiovensiaisusennenge
naunsindulaaamnu uasfinmunisdsuwlaaniidud Ay e vuedadiunisamuluasiansiivunsaudu
HARBULNULAEANILESINITUALY uazdenndasiuingUszasAlunisamuvesdiuasyudiuil vinlvinesuiiay

A X YRR
desilagluszausm

2. AULHYIDY 9

a ' = A 1 - ' =
AnudssinesuluisUszmannaiinisdsundaduswian Wy wwinawseuleuienisamu Amsssulluuuag
wsoAlgd1e (Fanasnndunisaunseyluntddodyinvasnasyuluiislsemanianuinguunesiaussnad
a v ] = = A a A da XA v & =
Neatesasnaamuluieusema) siufenisidsulasiiniveu q iifeduie i dulumungmng ngssidey

YoieUszimaniigiteasiunamulusiiauseine
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3. 1A3DINBUINITANUENIATUENINAFDIYDINDINUII

a o

Usw%’mmsaz%’m’[ﬁﬁLﬂ%ﬂﬁamiﬁmmm%’mmimmLﬁaaﬁﬁuaﬂWWﬂdaamaﬂﬂaﬂﬂqu (Liquidity Management Tools)

il

1. w3esdlensiualifamududSuniszaildsne

11 esssusdeunsueduildifulumudsunandesseznandidivun (iquidity fee) :
. nesuIIWIIW

gny1AeTIaLiley liquidity fee LiilAusouay (vasyarmtieamu) : 2.00

SNUALLDYAVNLLAL

JEAULAAINTVIAUMEaUYseduAsuMieamueen ludininSesay 15.00 vasyarnindadu
qViBveINemU was / Miseszesainistensemnilsamuliiiundl 30 Ju

2 L3

nanLnausiLayReuly

[

U3EnInnsaziiansaniseniiu Liquidity Fee Tudnsnasanliiiuiosas 2.00 vesyarmivawu lng
a v o a [ . .. a < a = o ' = I G
U3ENIAN1392LUALNEERN I Liquidity Fee AT8NAUATY TIUD958AULAAINTVIEAUNUILAIYUNTD
duidsuniieasuesn waznseszuzainstensaamhuamuisiieniiuasssuenilunided
IudIToLANBMNUTIN kar/M3 oML IUlEAUeIUTENTANIITUT OHIUNIY NI UNUTENTANTS

ANAUR

Vo@IUaNG
- U3Endnnsveanudniilasuntacsns Liquidity Fee Mi3oniivasslanunasfidovesu3en
N1 waliiiudnsgeganmvualilulasenis saufnisasuiuasseauyganinisvieauniag
& o N a a | ‘:4' a I3 ' a Y
awunIeduilisusen uagrsessusaIn1tonTemulIvamundsseniiuaAIsssenillaniy

A =P

nasfidavesudtminns wdldsningarinisuefunseduasumieamueen waz/vse luiiu
nisvernaiensesiitvualilulasims Tnsvisviansandaweluniiiedviudiudeyanasmu
suuazivleduesuTtninmaviesnunssduiivignianisiivun

- US¥ndnnnsveanudniiidunseanfuandninadiva/misdeuly wardns Liquidity Fee 7
LANANIAUAINTEBENAINSTBATOLIAMU Wag/MFoyarINTIEAUMhBasuns odulUAEY
wigamueanta

- Uitmdansveanudnsianiteyavemthoamuynuia@ihunlflunisi mnsanuazvdedaduls

a ' a A v ) Y A oA . - v o &
bIBDIAN 9 VlLﬂfJ'nJ@ﬂﬂ‘Uﬂ'ﬁi‘ﬁLﬂi@ﬂlla LIQUIdIty Fee quumqﬂqﬁuu

N15N15219LAT848lD
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a v o [ aa a = v . .. a 1 [ 1 (% o o v
- uTEndensaziludldnaniianiarsuienly Liquidity fee Muansinsfiuluudaziuviinisninigly
o4 oo &
\A303ilell
a v o a al [ . . a 1% a [~
- UFEMdANIsesiansaseniiy Liquidity Fee Tnesindnnislunisiiansandulauulevisuas
WIVNUTENIN1sAmUA Ineiiansanantadusing 9 Aneites lown
1) suyusazAldIneanNn1sTevIenIngauveInaewusIu (transaction costs) 1 bid-ask spread
d‘ a J % £a v I ¥ % v ] =
Mudsuwasluannnisdeviensnddudunuuazaldinglunssnumdndiunisamu wag/vmse
fuyuazAliTeiigniseniiuainnesusuUaienis (nsdl feeder fund w3e fund of funds)
= v J Y1 A A a 14 [ ¥
FudwunuwazaliIedunineIves \Wuduy
2) fuuiazaAlda1en19vgInssu REPO Liaiasuan1nAaad5095uganssuauniug (613) wag/
A v [ ¥ v ¢ A 2 =
w3e suvulun1susuldnsanseyiusiedesiuanudes
3) SEAULAAINNTVILAUNIZAUVTOFUUREUNNIEAUDEN UAXVIBTYEEIIAINTNBATRININY
amurBtevihamuidenarediuuleutenTiensemannng
4) @NNADIVDINBIYUTI LU annAdeamINdFunNnamulienses
5) WaSANITAWL WLEUIENITAWY AABAIUANTITAAINVDINSNEAUNIAIU
6) Yadpau o NorafinTuluauian NIKANTENUANINARDIVDINANNINETNBINUTINGMY
Tngu3gndanisenafiarsaniddeyalszanansnelideinsiiioguasioauufgiuuaznionns
Uszliunndadeiiferdoavidiauisaiilaielvaiunsaandunisianiglunaiazdouly w

VLU )

Y A IS

- lunsdaiffinnsldesesile Liquidity Fee 1 US¥minnisanunsaseniiiu Liquidity Fee iislANaInnIs

(% 3

USuyaAmsngduanimegnsnisAiuiniasioununulun1sye v e nsngauveenamusiu (swing
pricing) (913) ¥3aMsLNAsITULTENNT o BN IBaMUNae U unUluN STV BN NI U
NoUTI (anti-dilution levies — ADLs) (01d) wazanansaldsiuduinIasiielunsuimsaiuibes
anmpaeddula

- lunsdiffinsldiaseadle Liquidity Fee { Wuain Liquidity Fee Meniiuldazinduidinanu

I o v A a4 Nao ¢ = a X o wa ' =
agalsimunisldiasesdieliilingusvasAiioussininansenunivauienaiaduiugiontieasui

gansaanulunaamusiely nsesdislluladingusvasdiioasrmanauwnulvinemuusegisle

1.2 msUFuyarmingduansmegnsnisiuinunasieusuulun1steueningduvenaausiu (swing pricing)
o NBINUTITIIY
dnTgegnlaiiusesas : 2.00 vosyaAmIEAYY

AEIBURUR - Full swing pricing , Partial swing pricing

UALLDYAVNLLAY

PANLNUNULAZEDYLY
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- USHMIANTSEIVUASATT swing factor asanliiliudosay 2.00 VoILAAMUIEAIYL WASUTEN
Jnn1saziarsaidenty Swing Pricing du Full Swing Pricing %38 Partial Swing Pricing s13
Aafifiavesuseninnis Inedsdasslevivesnaauuazitonieanuludfgy
- swing factor fndnnslunisinsandulumunlevsasuumsdivsendanisimun Tnefiansan
ndadesing q Miieatos L
1. Funuuazalddiennsdeueningaduresnasusay (transaction costs) 1 bid-ask spread
17'iLﬂ?iaul,maqiﬂmﬂmi?zaijamaw%’wéﬁuéfmquLLawiﬂ%’ﬁhaiuﬂﬂi%’ﬂwwé’mﬁuuﬂﬂiaqnu Wag/1138
FuvuuazATliIefigniseniiuainnesusisuaneis (nsdl feeder fund 1138 fund of funds)
sufedunuuas/viealtaeduiiiades ius

2. fuyuuazeldinenisviigsnssa REPO WleldSuaninadessesiuganssuvuialug (1) uay/vide
sunulunisusuldnsanseyitusiiedesiuanmides

3. Jaddu q fermiAntuluewan Afansenuanwadesvemdnnindiinemuuamu
sl Uitmdansenafinnsanlideyaussinaunismeliderfinateiifieguasvidommisiuuaruie
msUszidiuantadeiiisadesviiannsaildideliausaduiunsldnelunauazitouls
o vty

- Swing Thresholds findnnislunisfiansanduluauuleuisuaswumndivssnianisiivun lag
fnsanandadsng o Aderdes lun

1. ANMNAGDIVBINDMUTIN WU aNINAGDIvRImTngaunnemuiionsas

=

2. W@%Wﬂ’ﬁa\‘mu ‘LlIEJ‘U']EJﬂ'ﬁﬁQV‘]u ARDAIUANITAAIAVBINSNEFUNAINY

q

(%

3. Uadpdu o Mo1aintulusuinn NHNaNIZNUANINASDIVBINANNTNENNBIVUTINAY

9 9

=) a

sl Ussmdansenafinnsanlideyauszanaunismelddefinateiifloguasvidoaunistuuasuie
msUssduantadefifedosiniianunsarilddelanunsadudunisidnelunauazidouly
o vz o

- o vglavmznis uS¥nTanis agluld Swing Pricing n¥euru Anti-dilution levies — ADL s

AunsalusINniuLATadlaluNIsUSMSANULESsAN INAa eI U LA

UoanUANS

- UTEndansveanudnsnaziideyaveiheamuynyia@iidunltlunsiansuuasvsennduls
a ' a A v ) Y A oA . L. o o &
1399 9 MAgITesiumsldiniestio Swing Pricing Tuiwrinisuu

- Usendansveanudvsilisunuaidng swing factor MiSentiuads linmugaeidavesusevdnnis
wiliiugnsasannivualilulasans

- U3tvdnnisveanudninosinadeniisamuidisytumeda sudnlusendentieamuluiu
MN15NAN151YAT 09 swing pricing wazuI¥NInNI1sazivandontisawuaenandtuldlunig

a A o a a ] a o v Y] Yy A P . .. o o & o &
‘WmiimLLagwiamaﬂﬁlLiaﬁmfl i WLﬂﬂ?%@ﬂﬂUﬂ’]i%ﬁLﬂﬁ@ﬂﬂJ@ swing pricing Imumﬂﬁuu ANDP!
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USEndnn1sveanuandfarlidsuntasnisaiunisle q Alaandunisniedndulalundan
Wendastiumsliiasesilo swing pricing Twiuvinistu uwimnnendslsngindaadeniieasyu
Vanuanseudesiwinsuuliawnsaseniuiulduassienistontheamuiitnssieidai

a [ "R M Yo L 1 = aa a v o
Senuldlanu lldsunisdeassuniisamu Jululumugaeitdavesustmdnns

Msnansantdaiacile

a v o [ [ aa a = [ . . a 1 [ 1 [ o aa [
- UIWn ﬂﬂ’]i‘ﬂ%LUum%@ﬁWﬂ%Wﬂ’ﬁm’]La@ﬂ&[,“lj Swing Pricing Ausnanenuluwnag Jusinnig Aty

' (%
=] A A

LATBDINUDU

'
A a v o a

- lunsdliivsmdanisinnsanld partial swing pricing azdumsldianzSurhnisteveladidadu
maqgam%am&mmaamuqm%%mammﬁauﬁ’m&aﬁi’m%’wE‘iﬁqu%ﬁwmmamamuﬁmLﬁuﬂ'g’w
swing threshold fiugsndanisimua Tnsfiyadidereviiasamugriveanasmuiuinanyad
nsBemiaeasmu (subscription) vangaA1NsdUIUABUmBaUn (switch in) Windegad1ns
YeAumiIEAMY (redemption) wavvindneyarmnsdulasumiieamueen (switch out)

5 dy a aa o [~ ada a v o o
74l s18azdendsn1sAuandulunuAS AU ININNISANUN

! ] & 1 a v v & v ea R . .
1.3 esssuieunsveuniemhvamuiiagyieuiuyulunstevienindduvenasmusiu (Anti-Dilution Levies
- ADLs) :
o NaeWUIIUNIIY

dngednliiiusevar : 2.00 vosyar YA

SUATLDUALNULAL

Y] ¢ A
PANLNUNBALEDYLY

UsEndnnsagiiansanenifiu ADLs Tudnsngeanliiiuiosas 2.00 veyarviizamu

LY

USENInn1saziansuseniu ADLs laedinannislunsiansandulumuulevisuagiuimiedi
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