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Felasan1sdnnis (mulne) : nowulasua Fulandadu
Falasensdanis (MED9NgY) : Thanachart Global Sustainable Equity Fund
Hoealasanis : T-GlobalESG
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TUNASUYLALIIAAMEZIANITNDINUITI TN 14 Favnew 2562

Fuitaanzideunasmusy : udl 26 e 2562

2181A39N1T Lifmuneglasinis

Usznnasu : NOIUTIUATIATNUAIUSEINA
Usznnnaesuanauleugnsamu : USELANNBIUTIININEAU Feeder Fund

F88EANNUUTEUINNITAMY

a 1% O A & | o |
nosulasuyn Yulandsdu Wunsmusiumiigamulszian Feeder Fund duleuisamuluniigamu
YBNBIWU AXA WF Global Factors - Sustainable Equity | USD (nesuwidn analuneaaiiansy) lnuiade
lusoulUnalivesninseuay 80 vosyarmindduanivenaanu nunawmunaniiingUseaaafiasuaisnis
wulalunisasmuszeren (analduneaaiiansy) 11NN1susmInMsamudenluiuilan uenantu newnu

'
o 1 ¥ U = ¥ a a

nandududnidienuniauninlugidniacieg falan (endulundudsemenataiialvg Emerging Markets)

q

€

1% s

Tnegdan1sneanuazaimesnnisamulidaumuauuazdvszdndnmgagaseninsnnud sauas
NanauLNuf A1anTs a0 e 915 edadesu ESG (Enviromental, Social, Governance) tilal#us5g
fnqusvasdnisamuineiulaesunssuaunsamueiadussuy il nesundnaramulunsamuuane
a9 18 uLIRT 113U (equity and equity-related securities) lidaandn 51% vesyarmsndaugns wazeons
awulunaiaiu (Money Market) ¢ danasnundndsnanidnsiouazdanislng AXA Funds Management SA
amzfouindilussmadnisandsn LLazLﬂuﬂamuﬁ%’mﬁqmmzLﬁamm UCITS (Undertakings for Collective
Investment in Transferable Securities) meldnguunefiigideswesssmadnuadsn Faduaudnaninues

IOSCO (International Organizations of Securities Commission)

dmduuamulussussnadiuiivionssmueisawlundnning anasmanisdudug naonaundnning
vienindauduniensminensalaeisdusdidlnegmidvionatsedsludnaussma mufianenssunis
n.8.0. M30dUNUALENIINNTT N.8.0. ToRANZNITUNIIMAURAIAUUTENMAMTUAYS o WiALLiuYauln
nosuaauld Tnenasmuenvamulunsiarsidsusuannindefieffnmaimiofifesnasaisiiniai
anansnamuls (Non-investment Grade) ns1ansiilalléFunsdndusuanuindedefifnsansuaziifenns,

@15 (Unrated Securities) wagvannsndflaisinisgeviglunaianannsng (Unlisted Securities) Ineaiuagiu
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PANNUNNAULATIUAT N.8.9. WIBAIUNIUANLATIUNT N.8.9. w%aﬂmzﬂiiumiﬁﬁﬁ’wmmu Jszne

ANUA

[
o A 1

nowusIAIsTINA 019fiasanamuludyBevIeamtl (Derivatives) livelfinUseanEAINAITUINITNS

T
o

aeu (Efficient Portfolio Management) A4tiu N831UTIUANUTEMATINDM UAINUTID1ATANULEBIUINNT
NONUIINDU WONINT NoIUIWANUTEIMATINBUamUY 019l laldiaTaallatasiumudssiudns
wanaguRuAT I sEna delunaausiuisUssmeaty 919lasunansenuIINMsUdsuLUasuesanatiy

YoUsEmANnamUTINANUTEIAlUAU

luguveanisamululsene nesueivamulunsiansmid Judin vanning as1a15n153udYe naonIu
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dinnuAMENIINNG N.8.9. HIeAnEnsIuNIMAURaIAnuUsENAfruarseliruiueulineanuas

'
o

o Tnenemuazldamulunnasidduduanuunefendnnasvsengesnasiaisanitfaunsaamula

(Non-Investment Grade) as1a1sililasunisinduduanuiiiefenidinsiaswasesnnsias (Unrated

[
v a

Securities) Wagnannindliiin1sdovalunarandnning (Unlisted Securities) ¥1tl naanueailigwmsans
Y A A Ao N Ay o 1A v
guAuAIUT T NN TN TNT NN e8NATIA IR 1NINAMTaamuUle (Non-Investment Grade) e
aa :j Y (% (Y v ! o Py A a v v v A ¥
nsflnnTasuulasun1sInduiuANL el e dins1asus ey eanasianslududuiatunsaasnule
(Investment Grade) Yug 7 NBINUAIMWNINY wazNN U138 UlURTIEN TN LTy 1% 0 V188 1IN E
(Structured Note) MUNENNUNNAMLNTIUATT N.8.0. UIOAIUNIIUAMLNIIUNIT N.8.6. UIOAMLNIINNNT

MuaaIAnUUsTNARIUA

v
IS 1

nasuevamuludyy1¥ev18839min (Derivatives) 1oL uUTEENTAINA1TUTMITNTAM Y (Efficient
Portfolio Management) Iagfiansainainaniiznainluansiy ngUoUsAu wasladedus Mnelates 1wy
AANNIPMANNTNE dnsnenide wazangenswanildsy sudeantdanglunisamuludyardoue

1 ¥ =1 %
a39ru LWunu

nowuenIamuludya@evea i (Derivatives) edasiunuideanineitesiudnswanlfsuituns
Ao1afntulaannisamulusiiaussinanuaumazauLazan1Insalluinazyae Y usy funaui dad

Iansnemumiumnizan 399198sllinnuidsningnsuwaniuisuiumi eed do1vibiamulasuna

eXe

PNUIINBAT AN UAE UM BLATURUANAIN IR UM WSILINLY Bnvs n1svihgsnssulesiumnnudstenad

AUNY BV IINaNBULIUYBINDW LA TINANAIIINAUN UTLILTY
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U3tninnsanuavsiiaziudsunuainesu AXA WF Global Factors - Sustainable Equity | USD Junasvu
AsUszmadu Tunsdifiusendanisiiuinnisasulunesyu AXA WF Global Factors — Sustainable Equity |
USD liwinza wu fnsidsuwdasuleuianisamuegadideddey wionssimiuiadensmiueiuiu
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YUIBNUN M UALaNBMUlABUTENIANITAEN TR UIUNYIB AN UVBININUTINAUTENAT UN
weuvignsamulndiesiu iieuszlovdlumsmsaingussasdvesnisuimsdanisasmulidulumuilaszy
v oy & a v o o = ¢ 1 Y 1 <) o w A ! Yo (=3
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1 neanu

UtmdansveanuansivasundasUssamuasdnvasfiiavueanswuslusuianidunemusimisamu
Uszinm (Fund of Funds) n3etfunasuiiiinisamulasnsdunsians uaz/miondnnindsnsUszmald 3o
ansandvuduneanusan (Feeder Fund) Taglaivinlwsssuaanuld ssueanisasnu (risk spectrum)
Wasuwlaslognadidedidn el Wdulunmugasfiisves]danisnesuisiuivaniumsninain Tnewduly
ieUstleviigeanvosiieviisamu ofls vismianisagddunsudsliiiemiramunsvarmihessiion

60 Ju fousliunsildsunlasUsziannasmuiinan lngusznmaiunmaiuledvesu3eninnis

waulydu

1. newuiulouiensamuluni ol LIl gaanuYeIN o UTINAIUTLNA LasNT oI uTINET LN

(%
(%

AaUsewme lagadgluseuldytlidesninevar 80 vesyarminddugnivenamu uaglurusninng
°o w o N a [ a ! . .

nowu d1inau n.a.e. Amualilunsainesulunamusiufiamulusiiausemea (foreign investment

fund) nsaanuusediTmindduiensmuiinanseadunisamulusisuszme (offshore investment)

1Y 1

[ LY N N v Al 2/ 1 v fa a
Jundnlegadeluseulvntlivesninfosas 80 vewad mindduanivenamu

1 3/ 69



now L Uasuy e Mulandsdu

>
Y [ [ ]

I NIALIUENAIUNITANUVDINBINUAINITIANTINITIAUUIUTLANTDINBIU UTENTANTTBaLAiTiuT
o & ¥ <V v £ o = = ¢ ¥ < °o v

srgvIaInalsIneienta InedesdnddisUseloyivesamududidgy

- P95z8E1a1 30 Tutuwiiuieanzdewiunemusu

« 93938811 30 TUNBUATUNMUADIELATINAS

- Psveznaneslilunsdmenindduresnamuiionnlasudmisfiu visdufsuniisamu v3e

finsaugaaunBnain visedinnsloudenaudiwinan vieiesenisamu el dedlifiundt 10 Fwins

TunsdifinisamuvesnomuliidulumuilevismsamuaunisdaudsUszianveanomu vieninnisoy
duumsudlvdadiunisamuveanssmusaliduluaamulovenisamunelu 90 Futuusuiidadiunis
amuvesnesusnilidulunanleviemsamu uusldiuuRandiemieamuliuasuulasssianves
nesusmMeluimuaafnga

'
a =

2. lunsalfinesuamulunesmudulivesniniesas 5 vesarmindduanivesnawmuduty windsngi

q
[

newuBuluiiyarmindaugrianasludnuusladnuaenilsiwislul usdndanisagdniunisaumanines

wagIsmsndtinaueugnssunsmivranninduazaanranninduseniafiimun
(1) yamindauans u ulaTunilaeanfuniaeduauvesyarmindgaugrsveinasmuauiy

(2) woATINvRIYaAMINGFuavsveaneuduluanatludnszeznaminiuinislafenedu Andudiuu

unaedluauvesyarminddugnsvonaamuduiy

Reouly lunsaivinemuduliuiiyadminddugrsanaddudnuaeinanuieniansaiunisassieluil
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(1) uduninewuduluiyadmingduanas niounwimunsaniiunisinemdissslevinfnanvesie
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2 audunmsmukumeanisafiunisany (1) Wuduasanelunnduiuiuwiiuiiusngue
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é’nwmzﬁﬁzywaanamu AXA WF Global Factors — Sustainable Equity | USD

%anamwé’n ‘ AXA WF Global Factors — Sustainable Equity | USD

Share Class Share Class | (USD)
Fuitdasanosmu 25 NSNLIAN 2556
Usglnnneemu NBINUATIFNTUNINU
918lATINT Taimmun

anaiu noaaNTansy (USD)
ulguigdeRulung ladedutuna

USENINNIT AXA Funds Management SA
ISIN LU0943665264

Bloomberg Code AWFZIAU LX

F75m MSCI World Total Return Net
Website WWW.axa-im.com

TUszaIAkazUlEUINNITASYUYDINGIMNUY  AXA WF Global Factors - Sustainable Equity | USD

no9L AXA WF Global Factors — Sustainable Equity | USD Sinquszasdiiazuanammsidulalunisasmu
sepven (@naldunoaansany) Mnnsuimsnisasudssnluiusilan uenaintu nesusjutudadentiud
fnaunmlugiiniadineg vlan (eniulungulszimanaiaifnlmi Emerging Markets) lnggfdnnisnesyuazaing
wosnnsamuliitinnumuzauuasiusyavinnguanssninsauidssuasnanouunLiinInnis saudsiarsan
fatfadus1u ESG (Enviromental, Social, Governance) 1l olwussa innuszasdnisamudrsdulagsiiu

nsvurunsasuegnluszuu sl nemuarasmulunsansyuiazasasiiieuriingaisyu (equity and

equity-related securities) lipendn 51% vosyaAmsngdugns uazenvamulunainiiu (Money Market) 61

\Hesnnneaurandassdunaausinnsasnu Gnesmuraniulevisamulussasyulitesnindesas 51
YosyaAmingduans Jalidadussideovves UCTS agelsna Tneunfnunadilnefiieites nosusiuns

(% = [ (4 oA N o a &
GERN/Y maaumiamﬂumwmmuluuaam’ﬁaaaz 80 U3y NAV LmLuaamﬂﬂamuimuaﬂwmzwmwmu
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3. ANULdEIs1ERannsNg (Company-Specific Risk)
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4. anudsevasgdn (Counterparty Risk)
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noanuorvamulundnnsndNiluanaludisainanaldug1eds nsndeulmivesdnsuanudeud
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1. Asssudsunazanldinsuiamaiivssanunmsld (% dellvasyadmindaugns)?

1.1 Asssuilennnsdnng T3ifin 2.140% 1.068% 1.070% 1.070%
1.2 Asssunilougnuanausslev Tadifin 0.161% 0.021% 0.021% 0.021%
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(front-end fee)

AssINllEuNsSUTaAuMEa U@ Laivfiu 2.140% gnLIu LU NI
(back-end fee)

AsTsudlgumsduilagumiigamun Laivfiu 2.140% 1.605% 1.605% 1.605%

(SWITCHING IN)

AssINlleunsFuUAsumheaueean® LA 2.140% Al alkeiY: Jlei:

(SWITCHING OUT)
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BRTIAIUMUIBUNTTAUVBINBIU (Portfolio Turnover ratio: 0.25 0.34 0.07

PTR)
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FITCH S&P
SyeueRunsasUssneaismi surAsinendvd AAL¥ BBB+* Baal* Hosfiunrundes (500,662.50) (0.10%) (500,662.50)
Heyey 118 RUNTIIUTEINAE 19U FUIANTNINT NBFUTA AA- Yoafuaudes (33,312.50) (0.01%) (33,312.50)
e RunsasUssineaimi sUIATTIINS INEsUTA AA- Yostumnundes (355,470.00) (0.07%) (355,470.00)
Heyey 118 RURTIIIUsEIAE 19U SUIANINTIASOLTEN AAA¥ AAA¥ BBB+* Baal* Yoafuaudes (38,961.07) (0.01%) (38,961.07)
Fouay1U18RUATIAUTENAR TN SUIANINTIATOETEN AAA* AAA* BBB+* Baal* Yaafunrundes (91,710.82) (0.02%) (91,710.82)
K18 RunTesUsznea s SUIANINTIASOLTEN AAA¥ AAA¥ BBB+* Baal* Yoafumuides (139,880.21) (0.03%) (139,880.21)
Fouey1U18RUATIANUTENAR TN SUIANINIASOETEN AAA¥ AAA* BBB+* Baal* Yosumnudes (963,551.85) (0.19%) (963,551.85)
K118 RunTIesUsEnea s SUNANS e NEIE AA+* BBB+* Baal* Yoafumuides (4,566,250.00) (0.91%) (4,566,250.00)
fyeRunsasUssneai v suNAs e divg AA+* BBB+* Baal* Yostumundes (252,109.84) (0.05%) (252,109.84)
Heye118RunTIsU sz SUIANINTIASOETEN AAA¥ AAA¥ BBB+* Baal* Yoafumuides (105,971.35) (0.02%) (105,971.35)
e RunsasUssneaimi SUIANINANTINY AA¥ BBB+* Baal* Yostumnundes 485,485.00 0.10% 485,485.00
”iyzyﬁ?@L?mmwhqﬂs:mﬂa'uwﬁﬁ SUIANINTIASOLTEN AAA¥ AAA¥ BBB+* Baal* Yoafumuides (3,650.00) (0.00%) (3,650.00)
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dandnnind dnsn uarunindafia Jmumlag R {auavusy yafm Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIPARATIN yafi

(%) yadmnlda noniudniu naniidrody NN
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

s lundnnindsirolszned 492,590.06 100.00 492,590.06 97.77
mbawmu 492,590.068 100.00 492,590.068 97.77
492,590.06 100.00 492,590.06 97.77

AWFZIAU AXA World Funds 59.79 492,590.06 100.00 492,590.06 97.77

Global Factors -
Sustainable Equity |

usbD
Rushnsuins 19,604.64 3.89
szavanaming 19,602.64 3.89
BAY - S/A SUNASNIFFaYSHN 19,393.37 19,412.69 3.85
d1im (unnau)
BANK BANK DEPOSIT-USD Aa2* 189.24 189.94 0.04
DEPOSIT-US
D
Usuannssudsein 2.00 0.00
BAY - C/A SUNASNTIFFaY5LN 2.00 2.00 0.00

d1im (urnau)

nilasfiuarudseassionsiuawianTas lddggrdmti (6,566.05) (1.31)
AurereRuasslsandadramin (6,566.05) (1.31)
funswituuamiiautu (1,761.13) (0.35)
Aundnddu 1.97 0.00
nifaudu (1,763.10) (0.35)

492,590.06 100.00 503,867.52 100.00

wnawg  * Suduannindada (Rating) sasiaannsans
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Factsheet: 29/09/2023 EQUITY Marketing communication

AXA WF Sustainable Equity QI | USD

Past performance is not a reliable indicator of future results.

Key Figures (USD)*
Fund Cumulative Performance (%) Current NAV
YTD 1y 3Y 10Y Launch Acc.
+5.97 +16.79 +21.89 +127.17 +129.56 229.56

Fund Annualized Performance (%)  Assets Under Management (M)

3Y. 5Y. 10Y. Launch usD
+6.83 +7.28 +8.55 +8.50 1634.48

Performance & Risk

Performance Evolution (USD)

150
140
130
120
110
100

90
30/09/20 29/03/21 29/09/21 29/03/22 29/09/22 29/03/23 29/09/23

—— Portfolio* (21.89%) —-- Benchmark (26.26%)
Data is rebased to 100 by AXA IM on the graph start date.
Performance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when

there is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for
more information.

Risk Analysis

1y 3y 5Y Launch
Portfolio Volatility* (%) 12.48 16.05 16.43 13.03
Benchmark Volatility (%) 13.55 17.65 18.48 14.64
Relative Risk/Tracking Error (%) 3.39 3.70 3.85 3.29
Sharpe Ratio 0.98 0.32 0.35 0.58
Information Ratio -1.42 -0.26 0.09 0.18

All definitions of risks indicators are available in the section 'Glossary' below

* Ist NAV date: 24/07/2013

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023
For more information about AXA IM, visit axa-im.com

Investment
A | Managers

Benchmark

Since: 24/07/2013
100% MSCI World Total Return Net

The Fund is actively managed with limited
deviation expected in term of constitution and
performance compared to benchmark.

Fund Key Metrics

Port. Bench.
Number of Holdings 328 1510
Turnover: Rolling 1Y (%) 44 -
Active Share (%) 52 -
Fund Profile
ESG Rating L XX XX

ESG Relative Rating
Lower -HH——- Higher
A

CO2 Relative rating
MoreCO2 - F—4+—+—F+—+ Less CO2

A

9% of AUM covered by ESG absolute rating: Portfolio =
98.9% Benchmark = 100.0% (not meaningful for
coverage below 50%)

9% of AUM covered by CO2 intensity indicator: Portfolio
=98.9% Benchmark = 99.7% (not meaningful for
coverage below 50%)

For more information about the methodology, please
read the section 'ESG Metrics Definition' below

Fund Manager

Equity QI Team
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Performance & Risk (Continued)

Rolling Performance (%)

M 3M 6M YTD
Portfolio* 391 411 1.18 5.97
Benchmark -431  -3.46 313 11.10
Excess Return 041 -0.65 -1.95 -5.13
Annual Calendar Performance (%)
2022 2021
Portfolio* -15.40 23.78
Benchmark -18.14 21.82
Excess Return 2.75 1.96

3Y

21.89
26.26
-4.37

2020
11.68
15.90
-4.22

5Y

42.16
41.95
0.21

2019
27.59
2167
-0.08

30/09/22  30/09/21  30/09/20  30/09/19
30/09/23  30/09/22  30/09/21  30/09/20
16.79 -15.70 2381 7.35
21.95 -19.63 28.82 10.41
-5.17 3.93 -5.01 -3.05
2018 2017 2016 2015

-5.02 21.81 6.27 1.65

-8.71 22.40 7.51 -0.87

3.69 -0.59 -1.24 2.52

30/09/18

30/09/19 Launch
8.64 129.56

1.83 125.84

6.81 3.72
2014 2013
1.27 -
4.94 -
2.33 -

Past performance is not a reliable indicator of future results. Performance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when there
is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for more information.

Portfolio Analysis
Top 10 Holdings
Equity

Portfolio
Apple Inc 4.65
Microsoft Corp 3.87
Alphabet Inc 2.48
Amazon.com Inc 1.15
Procter & Gamble Co 1.05
NVIDIA Corp 1.05
Johnson & Johnson 1.02
Coca-Cola Co 1.02
Costco Wholesale Corp 0.97
PepsiCo Inc 0.95
Total (%) 18.21

Benchmark

4.94
4.09
271
2.15
0.63
1.97
0.69
0.42
0.46
043
18.49

Weighting (%)
Relative
-0.29
-0.22
-0.23
-1.00
0.42
-0.92
0.34
0.59
0.51
0.52

Sector

Information Technology
Information Technology
Communication Services
Consumer Discretionary
Consumer Staples
Information Technology
Health Care

Consumer Staples
Consumer Staples

Consumer Staples

Geography

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

Companies shown are for illustrative purposes only at the date of this report and may no longer be in the portfolio later. It should not be considered a recommendation to

purchase or sell any security.

* Ist NAV date: 24/07/2013

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023

For more information about AXA IM, visit axa-im.com
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Portfolio Analysis (Continued)
Top 5 Overweight (%)

Port. Bench. Relative

Royal Bank of Canada 093 022 0.71
Coca-Cola Co 1.02 042 0.59
Automatic Data Processing Inc 0.74 018 0.56
Abbott Laboratories 084 031 0.54
Marsh & McLennan Cos Inc 070  0.17 0.52
Sector Breakdown (%)
Portfolio Benchmark
Financials 19.31 14.98
Information Technology 17.85 2172
Industrials 15.83 10.87
Consumer Staples 12.38 721
Health Care 11.39 12.83
Consumer Discretionary 6.95 10.87
Communication Services 6.45 7.32
Utilities 3.35 2.62
Materials 2.15 4.09
Real Estate 2.08 2.27
Energy 1.16 521
Cash 1.11 0.00
Geographical Breakdown (%)
Portfolio Benchmark
United States 69.40 69.19
Canada 6.10 3.26
Japan 4.85 6.21
Switzerland 3.09 2.83
Germany 2.72 2.24
Netherlands 1.69 1.38
United Kingdom 1.61 4.14
Australia 1.54 2.03
France 1.42 3.22
Norway 0.86 0.20
Sweden 0.84 0.78
Ireland 0.78 0.23
Other 4.00 4.29
Cash 111 0.00

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023
For more information about AXA IM, visit axa-im.com

Top 5 Underweight (%)

Port. Bench. Relative

Meta Platforms Inc 0.00 122 -122
Tesla Inc 027 131 -1.04
Amazon.com Inc 115 215 -1.00
NVIDIA Corp 1.05 197 -0.92
Exxon Mobil Corp 0.00 087 -0.87
Active Exposure by Sector (%)
-5 -4 -3 -2 -1 0 1 3 4 5
|
|
|
|
I
|
|
I
I
|
|
Active Exposure by Geography (%)
-3 -2 -1 0 1 2
|
|
I
|
|
|
|
[
|
.
|
|
|
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Portfolio Analysis (Continued)

MarketCap Breakdown (USD - %)

50
40
30 o
20 o o
10 e o e
i s e s e
O [ ) L ] L) —
0To 250mn To 500mn To 1bnTo 3bnTo 5bn To 10bn To 25bn To 100bn To More Than Cash
250mn 500mn 1bn 3bn 5bn 10bn 25bn 100bn 250bn 250bn
@ Port. 0.16 - - - 0.13 2.42 11.38 41.59 18.07 25.15 111
%% Bench. - - - - 0.32 3.51 12.48 31.78 20.18 31.73 -

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023
For more information about AXA IM, visit axa-im.com 4/8



Additional Information

Administration: | USD

Legal form

UCITS Compliant

AIF Compliant

Legal country

1st NAV date

Fund currency

Shareclass currency
Valuation

Share type

ISIN code

Transaction costs

Ongoing charges

Financial management fees
Maximum management fees
Minimum initial subscription
Minimum subsequent

subcription

Management company

(Sub) Financial delegation

Delegation of account
administration

Custodian

SICAV

Yes

No
Luxembourg
24/07/2013
usD

usD

Daily
Accumulation
LU0943665264
0.1%

0.3%

0.19%

0.19%
5000000 USD

1000000 USD
AXA INVESTMENT MANAGERS

PARIS S.A.

AXA Investment Managers UK
Limited

State Street Bank International
GmbH (Luxembourg Branch)

State Street Bank International
GmbH (Luxembourg Branch)

As disclosed in the most recent Annual Report, the ongoing charges calculation
excludes performance fees, but includes management and applied services fees.
The effective Applied Service Fee is accrued at each calculation of the Net Asset
Value and included in the ongoing charges of each Share Class.

The investment will be reduced by the payment of the above mentioned fees.

Fund Objectives

To seek to achieve a long-term return above that of the MSCI World
Total Return Net Index (the “Benchmark”), with lower volatility and to

apply an ESG approach.

Investment Horizon

The risk and the reward of the product may vary depending on the
expected holding period. We recommend holding this product at least

for 5 years.

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023
For more information about AXA IM, visit axa-im.com

Risk Indicator

The information shown below is from the KID PRIIPS.

Lower risk Higher risk

The risk indicator assumes you keep the product for 5 years.

The actual risk can vary significantly if you cash in at an early stage and
you may get back less.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product
will lose money because of movements in the markets or because we
are not able to pay you.

We have classified this product as 4 out of 7 which is the a medium risk
class. This rates the potential losses from future performance at a
medium level. The risk category associated to this product was
determined based on past observations, it is not guaranteed and can
evolve in the future.

Be aware of currency risk. You will receive payments in a different
currency, so the final return you will get depend on the exchange rate
between the two currencies. This risk is not considered in the indicator
shown above.

Other risks not included in the Summary risk indicator can be
materially relevant, such as counterparty risk. For further information,
please refer to the prospectus.

This product does not include any protection from future market
performance so you could lose some or all of your investment.

Subscription Redemption

The subscription, conversion or redemption orders must be received
by the Registrar and Transfer Agent on any Valuation Day no later than
3 p.m. Luxembourg time. Orders will be processed at the Net Asset
Value applicable to such Valuation Day. The investor's attention is
drawn to the existence of potential additional processing time due to
the possible involvement of intermediaries such as Financial Advisers
or distributors.The Net Asset Value of this Sub-Fund is calculated on a
daily basis.
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Additional Information (Continued)

How to Invest

Before making an investment, investors should read the relevant
Prospectus and the Key Investor Information Document
(particularly for UK investors) / Key Information Document / scheme
documents, which provide full product details including investment
charges and risks. The information contained herein is not a
substitute for those documents or for professional external advice.
Retail Investors

Retail investors should contact their Financial intermediary.

ESG Metrics Definition

The ESG absolute rating is based on a third party scoring
methodology. If the fund has one tree (5 trees), it means that it is in the
lowest (highest) ESG absolute rating category.

For more information on the methodology, please visit
https://www.axa-im.com/responsible-investing.

ESG relative rating is calculated as the difference between the ESG
absolute rating of the portfolio and the ESG absolute rating of its
benchmark. If ESG Relative rating is positive (negative), this means that
the portfolio has a higher (lower) ESG absolute rating than the
benchmark.

CO2 relative intensity is calculated as the difference between the
Cintensity of the fund (expressed in tCO2/M€ Revenues) and the one of
benchmark.

If CO2 Relative intensity is green, it means that the intensity of portfolio
is lower than that of the benchmark. If CO2 Relative intensity orange, it
means that the intensity of the portfolio is higher than that the
benchmark. If CO2 Relative intensity is yellow, it means that intensity
of the portfolio is similar than that of the benchmark.ESG indicators
are for informational purposes only.

The portfolio has a contractual objective on one or more ESG
indicators.

Disclaimers
Not for distribution or dissemination to US investors

This marketing communication does not constitute on the part of AXA
Investment Managers a solicitation or investment, legal or tax advice.
This material does not contain sufficient information to support an
investment decision. The information contained herein is intended
solely for the entity and/or person(s) to which it has been delivered,
unless otherwise allowed under applicable agreements. AXA
Investment Managers hereby disclaims any responsibility for any
subsequent reproduction, redistribution or transmittal, along with any
liability stemming from such activities.

The tax treatment associated with holding, buying or disposing of
shares or units in a fund depends on the status or tax treatment of
each investor and may be subject to change. Potential investors are
strongly encouraged to seek the advice of their own tax adviser.

Due to its simplification, this document is partial and opinions,
estimates and forecasts herein are subjective and subject to change

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023
For more information about AXA IM, visit axa-im.com

without notice. There is no guarantee forecasts made will come to
pass. Data, figures, declarations, analysis, predictions and other
information in this document is provided based on our state of
knowledge at the time of creation of this document. Whilst every care
is taken, no representation or warranty (including liability towards
third parties), express or implied, is made as to the accuracy, reliability
or completeness of the information contained herein. Reliance upon
information in this material is at the sole discretion of the recipient.
This material does not contain sufficient information to support an
investment decision.

Past performance is not a guide to current or future performance, and
any performance or return data displayed does not take into account
commissions and costs incurred when issuing or redeeming units. The
value of investments, and the income from them, can fall as well as
rise and investors may not get back the amount originally invested.
Exchange-rate fluctuations may also affect the value of their
investment. Due to this and the initial charge that is usually made, an
investment is not usually suitable as a short term holding.
Commissions and costs have an adverse effect on the performance of
the fund.

The Fund referenced herein has not been registered under the United
States Investment Company Act of 1940, as amended, nor the United
States Securities Act of 1933, as amended. None of the shares may be
offered or sold, directly or indirectly in the United States or to any US
Person unless the securities are registered under the Act, or an
exemption from the registration requirements of the Act is available. A
US Person is defined as (a) any individual who is a citizen or resident of
the United States for federal income tax purposes; (b) a corporation,
partnership or other entity created or organized under the laws of or
existing in the United States; (c) an estate or trust the income of which
is subject to United States federal income tax regardless of whether
such income is effectively connected with a United States trade or
business. In the United States, this material may be distributed only to
a person who is a “distributor,” or who is not a “U.S. person,” as
defined by Regulation S under the U.S. Securities Act of 1933 (as
amended).

The fund or sub fund is a part of AXA World Funds. AXA WORLD FUNDS
‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The
Company is registered under the number B. 63.116 at the “Registre de
Commerce et des Sociétés” The Company is a Luxembourg SICAV
UCITS IV approved by the CSSF and managed by AXA Funds
Management, a société anonyme organized under the laws of
Luxembourg with the Luxembourg Register Number B 32 223RC, and
whose registered office is located at 49, Avenue J.F. Kennedy L-1885
Luxembourg.

For the purposes of presenting the breakdown by country, sector,
principal exposures and active strategies, equities and similar
instruments relating to a single company (ADRs, GDRs, RSPs, rights,
etc.) are grouped in order to form a single exposure for the said
company.

The geographical breakdown is based on the country classification as
published by the index provider (or the main index provider in case of
a composite benchmark). The second available source is the Country
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Additional Information (Continued)

ISO from Bloomberg (or Ultimate Country of risk for Emerging fund).

Annual turnover rate : Sum the last 12 monthly results to obtain the
turnover rate over 1 rolling year, calculated according to the following
formula: (@bs(purchase) + abs(sale) - abs(subscription - redemption) ) /
(2" average AUM).

Purchase and sale exclude derivatives, short term instruments and
some corporate actions.

Subscription and redemption are netted on a monthly basis, impact of
inflows and outflows can result in negative turnover which does not
reflect portfolio turnover, therefore annual turnover has a floor of 0.

Companies shown are for illustrative purposes only at the date of this
report and may no longer be in the portfolio later. It does not
constitute investment research or financial analysis relating to
transactions in financial instruments, nor does it constitute an offer to
buy or sell any investments, products or services, and should not be
considered as solicitation or investment, legal or tax advice, a
recommendation for an investment strategy or a personalized
recommendation to buy or sell securities.

For more information on sustainability-related aspects please visit
https://www.axa-im.com/what-is-sfdr.

Depending on the recipient’s respective jurisdiction or region, the
following additional disclosures may apply:

For Chilean Investors: This private offer avails itself of the General
Regulation No. 336 of the Superintendence of Securities and
Insurances (currently the Financial Markets Commission).

This offer relates to securities not registered with the Securities
Registry or the Registry of Foreign Securities of the Financial Markets
Commission, and therefore such securities are not subject to oversight
by the latter; Being unregistered securities, there is no obligation on
theissuer to provide public information in Chile regarding such
securities; and these securities may not be subject to a public offer
until they are registered in the corresponding Securities Registry.

Para inversionistas chilenos: ESTA OFERTA PRIVADA SE ACOGE AL
REGLAMENTO GENERAL N° 336 DE LA SUPERINTENDENCIA DE
VALORES Y SEGUROS (ACTUALMENTE COMISION DE MERCADOS
FINANCIEROS). ESTA OFERTA SE REFIERE A VALORES NO INSCRITOS
EN EL REGISTRO DE VALORES O EN EL REGISTRO DE VALORES
EXTRANJEROS QUE LLEVA LA COMISION DE MERCADOS FINANCIEROS,
POR LO QUE TALES VALORES NO ESTAN SUJETOS A LA
FISCALIZACION DE ESTA; POR TRATARSE DE VALORES NO INSCRITOS
NO EXISTE LA OBLIGACION POR PARTE DEL EMISOR DE ENTREGAR EN
CHILE INFORMACION PUBLICA RESPECTO A LOS VALORES SOBRE LOS
QUE SE REFIERE ESTA OFERTA; ESTOS VALORES NO PODRAN SER
OBJETO DE OFERTA PUBLICA MIENTRAS NO SEAN INSCRITOS EN EL
REGISTRO DE VALORES CORRESPONDIENTE.

For Peruvian Investors: AXA Investment Managers is not licensed and
itis not legally required to be licensed by the Peruvian Securities
Regulator (Superintendencia del Mercado de Valores — SMV) for these
activities. Consequently, the Peruvian Securities Regulator does not
exercise any kind of supervision regarding this fund, strategy and/or
service; and, the information furnished to the investors and the rest of
the services rendered by AXA Investment Managers are subject to its
exclusive responsibility. In Peru, this document is only for the exclusive

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023
For more information about AXA IM, visit axa-im.com

use of persons or entities qualifying as “Invesionistas Institucionales”
under Peruvian Law. This document is not for public distribution. AXA
Investment Managers no tiene y no esté legalmente obligada a tener
una autorizacion por parte de la Superintendencia del Mercado de
Valores para estas actividades. En consecuencia, la Superintendencia
del Mercado de Valores no ejerce ninglin tipo de supervision sobre el
fondo, la estrategia, y/o los servicios; y la informacién proporcionada a
los inversionistas y los demas servicios que les presta son de exclusiva
responsabilidad de AXA Investment Managers. En el Pery, este
documento es para el uso exclusivo de personas o entidades que
califiquen como “Inversionistas Institucionales” bajo las leyes
peruanas. Este documento no es para distribucion al publico.

For Uruguayan Investors: The sale of the shares/units qualifies as a
private placement pursuant to section 2 of Uruguayan law 18,627. The
shares/units must not be offered or sold to the publicin Uruguay,
except in circumstances which do not constitute a public offering or
distribution under Uruguayan laws and regulations. The shares/units
are not and will not be registered with the Financial Services
Superintendency of the Central Bank of Uruguay. The shares/units
correspond to investment funds that are not investment funds
regulated by Uruguayan law 16,774 dated September 27, 1996, as
amended.

For Singapore Investors: This document is issued by AXA Investment
Managers Asia (Singapore) Ltd. (“AXA IM Asia”) (Registration No.
199001714W) for the use of Institutional Investors and/or Accredited
Investors only as defined in Section 4A of the Securities and Futures
Act (Cap. 289) (subject to the Fund being registered under the
Restricted Schemes), and must not be relied upon by retail investors.
Circulation must be restricted accordingly. As an exempt financial
adviser under the Financial Advisers Act (“FAA”), AXA IM Asia is
exempted from complying with certain business conduct rules
(including but not limited to Sections 25, 27 and 36 of the FAA) when
providing financial advisory services to Accredited Investors.

For investors located in the European Union :

Please note that the management company reserves the right, at any
time, to no longer market the product(s) mentioned in this
communication in the European Union by filing a notification to its
supervision authority, in accordance with European passport rules.

In the event of dissatisfaction with AXA Investment Managers products
or services, you have the right to make a complaint, either with the
marketer or directly with the management company (more
information on AXA IM complaints policy is available in English:
https://www.axa-im.com/important-information/comments-
and-complaints)

If you reside in one of the European Union countries, you also have the
right to take legal or extra-judicial action at any time. The European
online dispute resolution platform allows you to submit a complaint
form (available at:
https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.
home.chooselanguage) and provides you with information on
available means of redress (available at:
https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2).
Summary of investor rights in English is available on AXA IM website
https://www.axa-im.com/important-information/summary-
investor-rights.

Translations into other languages are available on local AXA IM
entities” websites.
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Additional Information (Continued)

Disclaimers from external financial data service
providers

MSCI

Neither MSCI nor any other party involved in or related to compiling,
computing or creating the MSCI data makes any express or implied
warranties or representations with respect to such data (or the results
to be obtained by the use thereof), and all such parties hereby
expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with
respect to any of such data. Without limiting any of the foregoing, in no
event shall MSCI, any of its affiliates or any third party involved in or
related to compiling, computing or creating the data have any liability
for any direct, indirect, special, punitive, consequential or any other
damages (including lost profits) even if notified of the possibility of
such damages. No further distribution or dissemination of the MSCI
data is permitted without MSCI’s express written consent.

GICS

The Global Industry Classification Standard (“GICS”) is the exclusive
property and a service mark of MSCI Inc. (“MSCI”) and Standard &
Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is
licensed for use by AXA Investment Managers Paris. Neither MSCI, S&P
nor any third party involved in making or compiling the GICS makes
any express or implied warranties or representations and shall have no
liability whatsoever with respect to GICS or the results to be obtained
by the use thereof.

Glossary

Volatility (%): is an indicative measure of degree of variation of an
asset’s price changes over time.

Relative Risk/Tracking Error (%): measures, in standard deviation, the
fluctuation of returns of a portfolio relative to the fluctuation of returns
of a reference index. The tracking error can be viewed as an indicator
of how actively a fund is managed. The lower the number the closer
the fund’s historic performance has followed its benchmark.

Sharpe ratio: is the measure of the risk-adjusted excess return over risk
free rate of a financial portfolio and is used to compare the excess
return of an investment to its risk. The higher the Sharpe ratio the
better the return compared to the risk taken.

Information Ratio (IR): is a measurement of portfolio returns above the
returns of a benchmark to the volatility of those excess returns. The IR
is used to compare excess return over a benchmark to excess risk over
abenchmark. E.g: A manager who outperforms a benchmark by 2%
p.a. will have a higher IR than a manager with the same
outperformance who has taken more risk.

Source(s): AXA Investment Managers - GICS - MSCl as at 29/09/2023
For more information about AXA IM, visit axa-im.com
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Tinguunafdmdasuasisenadnaniisn dodusunfinansieyuas I0SCO (International Organizations of
Securities Commission)
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nfuddudurianmsmeannalasdzduatrelaatronilovdavaiaatnolusolssing auiaaenssunis n.a.6. wia
11NN uUAULNTINAIT N.R.6. M%aﬁm”nssnmsmﬁnm;nmwuﬂszmﬁﬁjuumw‘sa‘lﬁmmLﬁuﬂan‘lﬁﬂamuamu"lé\
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AAINUNNAIUTLLNA mawmsmmomu’tuﬁmmvﬁamﬂmwm (Derivatives) Walindseananwnsudmsans
awnu (Efficient Portfolio Management) forfu nasnunusvlszmaAinasnuaIuisanafinnudasinnnitnasnu
soudu uanannil nasunudvlsEmaRnamuanu a1alildldeacfiatasduanudasiudnnuanildaudu
assnvlsung dofunasnunusislseinaiu a1aldfunansenuannsldsunlasuasanaduuaslseinaiinainu
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ludrurasmsasnululszng nasnuataasnuluasansvil @uehn wdnnswe mswmsmswuauq ARAAAUNAN
nindudaninddudunsminanualaeidduatnolnaitonioniaviataaie auiaaznssuns n.a.6. viadineu
AQLYNITUNTT N.A.6. WiaaazATsunsAiduaaIanulszndadivuanialiaIuiuraulvinasnuaInula Taanasnu
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1. namuﬁuiﬂmﬂmsamu“luu‘%aﬁ‘lﬁiwmuamumaonamusmmoﬁsemﬂ uazusanasnunudianelsung
Taaadglusauilfgydlitiaaninsanay 80 vavyad nindiugnizasnanu uazluuaeidndonasnu dnineu .
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Share Class Share Class | (USD)
“uﬁ%mgqnamu 25 NINYIAN 2556
sziannoanu NRINUATIATUHINU

919 1ATINT lifmua

anaiu Apaa1sansy (USD)
uleviesieduifuma | ldveSuiluwa

YTHNIANG AXA Funds Management SA
ISIN LU0943665264

Bloomberg Code AWFZIAU LX

1330 MSCI World Total Return Net
Website www.axa-im.com

TagussavAuarulaunanisasnuuasnasnu AXA WF Global Factors — Sustainable Equity I USD

navnu AXA WF Global Factors — Sustainable Equity I USD fifaguszavAnazusiominsiiiuialunisasnussasend
(Fnadusaaarsaniys) nnnmsusuisasasnutivinluiuiilan uananntu nasnwivuiudatdaniuifiqauainiu
Ainasen hlan (aaviulunaudssnaaaiaiinlut Emerging Markets) 1Taa§inn1snadnuazasonasnnisasny
Iﬁﬁm‘mmmauLLazﬁﬂssamﬁmwQoa{qszwj'\ammLﬁ'ﬂouazwamanumuﬁmw% TufviRansandeiladusiu ESG
(Enviromental, Social, Governance) tialiussainaiszavdnisasnudvdulagsitunsyuiunisasnuatitvidussuu
Wil naanuaraIuluaEsNuLaLAEIsIAEUWINA 1Y (equity and equity-related securities) haitiaanin
51% aasyamninddugns uazarasnulusaiadu (Money Market) 16

asannasmundndadadunasnunuanasmu denasnundnfiutausasuluanasulitiasnitsanag 51
asyRAINTNaRuUaNE do'lifiadusufiauaad UCITS atnelsAa Taadlnfiouinaeilnadiiardas nasnusiuasans
nu daviinsasnuluanasnubitasnitsasay 80 uay NAV u,m'Lﬁaamnnamuimnﬁﬁnmmzﬁmmﬂunamu
Feeder Fund guuiiuasnuluniiaasnuaasnasnusiucavlsendiiiasnasnuiiier (nasnunan) dszaidn vu.
87/2558 1dauaqnaliinasnulnasuisaivuailseiannasnuauiiaviaulamnanisanuuadnadnundn'ld dolu
asdifidanasnunuanasnu Taaudndanmsladaiwannuuanaiessnininaeinisialssnnnasnuuaeg
szimafuaslnalilulassnisuasnilsdadmnuau QA amuiniisdaiaudt nas.ua.(2) 3/2560 Aivuaud?

AsTsuLilauuasnasnu AXA WF Global Factors — Sustainable Equity I USD
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14/09/2565 Taastdaalasansinn1snadnusIn [0383/2562] wiin 6 / 29



navnuitdasuziia yiulaniviiu

31813 Jaqiiu

' = =
ATITNUINNITVIY (Entry Charge) : aid]

1 = [ dy =) =
MBTTVUIUNMTTULGDAU (Exit Charge) 3%
MBITNHINNITIANT (Management Fee) 0.19%

1 Y 3
RIS RRCTNERY 0.27%

7111 : AXA WF Global Factors - Sustainable Equity I USD a1 $uii 28 fiquieu 2562

aflanagnu AXA WF Global Factors — Sustainable Equity I USD anafimsudladiudin wiaudauulasnsdandy
AsssutfiaunazAtldanasieg aavnasnu'le lunsaiiinasnu AXA WF Global Factors — Sustainable Equity I USD3
asuAlafiuiuiasenisians isniansuasznudnifasudladiudniassnishizanadasfunisildaunlag
2avnaInu AXA WF Global Factors — Sustainable Equity I USD 1aaéiainlésunfanngfaniiigaanundl wagsasuig
MigdambaasnunuauilsenAsinuAmMenssNATS N.8.0. AUuA

m'lmﬁlﬂqﬁa“lﬂmaonamu AXA WF Global Factors — Sustainable Equity I USD

L anuavannanudusiuzasnamanning (Market Risk) .
AavnuNIuaIaInuluaaIanuIvnaiaNuumugIrIaliflgn i wasad duaradunansenusaIAnIAUDY
nannswgalunasnu

2. amudasaadnisasnulunaiasvilseimananailseina (Country and Region Risk)
AaINUANALAITAINTRINUNTTANG U alssna giiana 13N vianauuiEv deanadenansznusanasnuldiia
Useind WiauFENiyYaAIRnARY

3. anudaesavdnniweg (Company-Specific Risk) . o
sinaviuluaaianuaiadumulaauanumianisanisaianisalzasinasnuivnalifeanudasnvinlviie
ANUAUFNIUFY ANURUIULDIARIAATIRITNUUUTUINATIANUR U ULDIARIAATIFITUT A1TRARIUDITIAUIY
RIKNANTTNUAAYRAIUDINAINULA

4., andavuasgdeyan (Counterparty Risk)

nasnuanafimudavngduaniiidadas iy anudasannnisiszuil via nsiadyanlisunsavinauansei
wnRulag nasnuarafinansenuatividad1dgysayarinlilaasnu'le “lunsnmmﬁm '1ﬁmsa”mazmﬂ nasnualle
Sunsnaduaulduneau deazvinlinasnulasunansenu'lé

5. mundzsandasuanildau (Currency Risk) . .
navyuanaaenulundannindidusnadudvainanadudrsds nsiedaulmuasdanuanildsuiinansznusasa
nanving tunsalgInnisnasnuiinisdasAuanuiavanndasuanildeuuasgsnssutdulifinsiulssduinnagvs
agfilsz@ndnwuaziiunisilasAuanuBasiauysaluuy Tugarunsalilifvilsyaednasnuarldsunanssnu
atiidasgdnyle

6. ANULAEIAINATTIIUNTUATLULAIAa (Method and Model risk)
Asa&ssNIsLdanuazAsaiilnuasdunindglunasnuaitfiunisaiunuuitaasuad AXA Rosenberg tdu'll'le
NnsasnuamnTuaaanabilddonalvifidssaniawinian ASZLNUNSITBUATMSEILLYAIRaYiANduday 1a
finsldingeriniensdu tasersmaasiaraifunitnszu leandaradfuidasunslanialiuilse'ls

MAUNEILG)
1. damnulugruaavnasnu AXA WF Global Factors — Sustainable Equity I USD lsgnaatdanuntanizaiuiisracy

wardaudauansuaiunmdenge ey lunsdiifianuuansdovdalizanrdadduduaiiunmdengu vidaaiu
fuaiuaedenguiduinosd
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2. ‘Lunsmmnaamu AXA WF Global Factors — Sustainable Equity I USD finsudlaRudniasonisinnisdoussn
ammsmuaﬂuaawansmuamouuﬂmﬂzy vi¥niamsuasnuanifazudladiuduiasensizanadasiunis
wldsuuilasuasnasnu AXA WF Global Factors — Sustainable Equity I USD Tasadiainlésuanuiurauanngda
RUBRINULA

3.12. saasidganisadnuluadseing :

vluldenudsznne

vluldenudsznne

3.13.2. Ussanaasvdnninduianindduiu wianmveannalaeddduniazasnulusiolsaneg
wuldenulsgane
3.14. danadrunsasnulundnnsuduianiwdaudu tiaduniwbddurasnanusu :

dandiunsasulundaniuduianiwdaudu tiauduninddurasnasnunululssnauassiolssng :
ululdenuilszana uazasdinaisasnuliduldamdatiazgadunisviululdaunlsenianiviua

4. nsuuvatiauilaasnu (Class of Unit) :
4.1. nMsulvrtianiiaany : luf
4.2. dssiannisuiisdfianilraasny : Lid

4.3. s1aaztdaatiuLiy (NNTLUIATRUILRINY) :

SR AALANLAY

5. NMsl@UaNLKLIERINUATIUSA ¢
5.1. 4a9M1gnISLRUALIERUILRINUATILSTA

- Internet

- 13¥ndanis

- lsweld

- fadusguunsunanIasudiadiu

- Wnileyd

- 12u Application fhumeInsdwyi wiazdasnvdusunuininnisiinua
5.2. 518asaaanIsLEUA YR UILRINUATILTA
fusagiayalumivdadnudiudayanasnusnuvdaliu'las uaa.

6. N1SLEUDANLANLUAINISLEUD AN ﬂﬁ%'\‘i wan

6.1. AaINIINISTLEUA LI LAEUFINSLRUANEATILTA ¢
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- ATM

- Internet

- Tele-Bank

- 13¥ndAnIs

- Ndswele

- fafusyunismavdasudadu

- wnileyd

- 12fu Application H1uM9TNSAWY 3azasmeduauidEnianisAiivua

6.2. TEALLEIANITLEUA LU ANFINTLIUALIATIUTA
fusagiayalumisdadnudiudayanasnusnuvialiulas uaa.

6.3. msé’oifvauumamu :

7. as3udiadumiraasnu
7.1. dasmanissudiadumiiaaony ;

-ATM

- Internet

- Tele-Bank

- 13 ndanis

- lsweld

- fadusuunsuanIasudiadiu

- Wnileyd

7.2. snaavtdaaudaInivnssudaAunilaaunuLaNLe
fusagiayalumivdadnudiudayanasnumnuvdaliu'las uaa.

7.3. 58nsfudadumihaainu :

- LUUARANTAUINRINY
- wuusaTuN@

7.4. uasdaaisnisfudadumibaainuiiiauigy ;

fusagiayauazdinmssudadumiraasnuauaasiifialédlunivdatmusruiayanasnunuviaiuladuisEm
0013

7.5. szagnarlunissudadu : nafuvinais

7.6. nuazdaaszaznarlunisiudadu :

davibaasnuansazasunuuwasu “Fmdemedumihaainu” EAAvinnsmaunas s ENIan1s uay o &aud
AsanAwUsuaIRATLAUUNITTEUI AT L da AU aRInUNATuTuR1YINAT LazRINNsagIAFILLAUNUILRINY
aana1lalusznineiunasnatvinnasiudiafumihaasnunuadndanisaiinua

o
0

7.6.1 Jaululunssudadumiraasnu . . .

(1) n%ﬁmﬁmmsazmLﬁums%’usﬁvaﬁumimamuwQﬁauumamuﬁdomﬁomﬂﬁuumﬂamu NULBINIINILUEEN
MU mnﬁwmuﬁwmﬁﬁmé’omﬂﬁuwmﬂamumu;wm%’uﬁhﬁumimamu TuTuuasnaivinnsiudadu
whgaunuFnianmsmuue uazandnannumhaasnunsudadumiaanu mﬂ‘lyiuﬂ"nnﬁﬁnufﬁuﬁta%au
AsAInayaAITIAsudadunihaanu Tealdnadudadumbaasnunadiwiale a §uiuvinnssudadumin
aonu dudusmefisusasiaafguanailss Tanming,
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(2) nsz:rmmmsa”swﬁaﬂuwmﬂaomumummmmmnmwnaumﬂaamu“lmmmmsmuawumaomumu‘tmuua“
nawBEnIansAiviua mmﬂuswﬂmsmmwmﬂaomuuanmuamnmonmmnmmmmsnmum Wian1svin
anstuiungavinang maaummsmummmmﬂn"l,mmwum‘imﬂmumswumsbﬂ‘amwummmu‘twamﬂuswms
FoznsAunnaamuaasiuvinnsdamemizaaiuaiodall Taaldsnarsudadunibaasnuiiua'ld s &uiuvin
damemiiaaenuaodalaiu

w¥niansuadnuanilunstsulye wasuulas Mafiniuwaznavinmsassudiadumiaasnu Wikagdanie
aunu adunsawnaanuszaInvinAgianinaasnuluauias ol B¥nianisazuisligiamihaasnunsu
drntihdaunsuldauuilas Taaagdsenidritunacivladuasiddndanis uasivladuasgaiusguunisaaniasu

dadumiraainu (615)
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Bu'ladud¥nianis

7.7. msung@uniigadny : fianiigatnu Ludagidealniin

o

7.8. MEaduan1saaA UMD ERINULANLAY :

7.8.1 msﬁﬁzﬁum%’u%aﬁmﬂmﬂamu .
vi¥nianisasiiszduasudadumihaasnulvnaguiadunialu 5 Juvinnstuwaiund 1 ayaf I ninegdugna
YaAMhaRMY wazmAMmbaasuuasiuvinnstiamnauasnasnu Taafiliiunuungavinnislusielssinauassy
UsznaugsianisdanisnasnusvlsanaifidnmarluvinuasiderfugsAan1sianisnasnuny uaziilsznaugsiadi
WAendaslusivlseing doazdonansenusanisnsesian Taaud¥niannsnasnusu'lédssuissuiunaarinnisiy
snvlseimadana1 Viudr luntiiuladuadsninnis viiaiuzdasmedulaaiuanumingam
ws¥nIan1sazissiuliaul ggaamhaainusyyViludadatifinasnu u,as/w'%a’i%njsﬁluie)ﬁn’%ﬁmiz”mms
ganfuiagnaaNuaemInWigd ambaasviuluauiaa 1y E-Wallet wia Prompt Pay ol AsdiAud¥ninn1sial
figasniemsiumssiuAIznaAuRNLGY B ENIanITazuAI igdaniiansuaninlulivlgduasidinianis wia
U2 AulAMINANNLNINLRN

7.9. uazidaaiiuidy ¢

vIdnIaniszasnudndlunisdiudye wasuunday dasne 38015 way/vda Wau'ly tAmdunisda ae fudasu
wihganu stz znaAuniiaaInu :ududnislag MiAadas Teaedadnldsuanuiurauanngianiiaanu
wd Taauddnianisazudsigiamibaasnunsuauilssnad1inouaaenssunig n.a.6. Auua

8. nsdutlaauniulaaInu :
8.1. 2amensdulf suniiaaIny ;

- Us¥ndanis
- fadusuuMsAUIaTUdanyY
- Application fhumeinsd@wii wiadasnvausunuzdninnisiivua

8.2. maaztdaan1sFULUR A UNUIBRINULANLAY :
funsagiayalunisdadnudiudayanasnusuvialiulas uaa.

1o P A ' 1 os o - o o a a
9. n'l‘i"lhi::ﬂ‘l‘i‘i.l‘ﬁaﬁu ﬁ‘l.ll.‘l.laf.luviu'aﬂa\imumjﬂuanMi‘WH UIANENIIUAUUNUIIUY :

'
PR

Tlunsdinus¥nianishisnuisaziissairmadunitaasnuiiudu wazazisyaranadumiraasnuiiundnninguia

niwafuduuny BEndanisazAivuatunaunisafiunissa’lyl Taadasldsuanuiurauanngianiuiaasnuaiu

AN A1 AUN1T16 wariiunauddivuadenaidasdannsalfialassuaviiusssudagdamihaasnuaadnag
NUTIUNAIE

10. n1stdaudiuani1sAseRuAI TN aA UK INUAULA AU HAINY

PV

w¥nianisaraldaudiinuaiinszAmadumihaaenuuigdamihaaenuiiisdomedumiraasmunanasnusude
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15 ud216 wzlunsdifiaua13ulasens Gedaslithiuniinsdidosialudl

(1) WBENIamsAasanLd? fianudalasgsauarsunasunaindunsdifiiinmvadedalii Taaldsuanuwivgau
Aaviguanalsylauindn

(n) Hwganduvintilisnunsainning Inalau uannswausanswaduaanasnusudalaativaNIRARIUNR 52

(1) Swavinlvinasnusinlaildsuhssduannndnninduianindduiiamulisnudivuanailnd doaundenaiag
uanutiansamuANUaILIENIANST

(2) faamihaasuiddonafunihaaiuiaunialuteszaznaiuiEmianswuin nafudadumbaaenu'li
andiay uasgquanailsslamidelildsusasdiayalumnanunisudalasaifiaundiass g unsuaLuasial

Wl MstRauivuan1sseuMmMINgfulIE’INY WEENIan1TazdfjiReundninagisusaladl

(1) @aurvuaitsyAtanaduldliiu 10 SuvinmstuwsTuigdamiaasuiisidenadumbaasnuiu uwe'lé
Funseaufuannariineu

(2) uﬁoﬁﬁauumaomuﬁﬁms’mmr_lﬂu‘wuaﬂaamuvlau,m"lumsmmm'staaumuummsﬁwsummﬂﬂuuumaamu
ananuidanasagianibaasnunedunazgauinllinuBasdenanieignisia 4 Tnawdu

(3) wivnsidaudnuathseAranadu wianiadaaenaNUALIAIUANATaINITIADY Lasndng UM lESuANULAY
davnavguanalsylavinianisiusaviayazvavdiguanalsslamisadidinulaawdu vuil v3dnianisazuay
vinaligquanadselanmisiiunisunun'ls

o

ﬂaamuéfcmﬂﬁuuummmuiumonmﬁona"n Wiusdn
anhaasnuauaduiunidemdonadunaunde

(4) tuseninemsiiaudvuatiszananadu mndigian

i
fanssudiadumizaasnuiiu TaadasiszAnaduundd

11. ns'biznabisudadubiduulasuihaasuaiude :

1. w3avfiansivuavigasnudugiuansealdane

1.1 Arsssutiaunisingninaaay (liquidity fee)

- pasnuHU

dasAassutiiaunIsFnsan Inaaag ilAusanay 2 aaduaAIninaRINU
syduyarIMsIsAumihaasnuviaduildsumbaaiuaan Lisnitzasay 15 sasyarmninddugnizasnasnu
ey / wia szaznainisiansasuiraaanulitiunii 30 Ju

ndnnarivazidauly

u%ﬁw‘l”mmsqsﬁmsmn%ﬂm:ﬁu Liquidity Fee Tudangodga’litiusasas 2 zasyadmihaainu laguddninnisay
tiawadns Liquidity Fee Vlt%tlﬂ'l,ﬁn'»ﬁ'\') NUivsEAuyadINMsIIEAumbaaIuad Ul U EaINUaan uasusa
szaznaINsiansaduihaasnunazzanifuaiassudsuiiluniviadnudiudayanadnusin uag/vianaiulae
22913 HNIANTUTaN UM AN AUTAILSENIaMsATUA

fias9Iuans

o 13¥NYAMTUARNUANEILAuLLlRIFAT Liquidity Fee AGaaAu3ldauaaafifiauasusEnians we'biliu
dangegaimuualiluiasens udsnisudsuulasseduyarnsmadumibaasuriaduildauaan uazuia
szummmsgaﬂsaoumﬂamumamsﬂnLnnmﬁssnLuﬂuu"lmmmanwuwaonsmmmms wei'laisinnINyadinsane
ﬁuu‘%aﬁmﬂﬁguumﬂamuaan way/wia luiuninge mmﬁaﬂsaaﬁﬁmum"ﬁ‘lu‘iﬂsam; TaausdnInnsastia
mu‘tuwﬁoﬁaftmumuﬁaagalﬂamuswLtazt"animﬁiwaon%ﬁmﬁmmm%amumoﬁaomaﬁuﬁu%ﬁmﬁ’gmsﬁmum

¢ FEHNIANITUAINIURNENAVUAT aRsLdaandnLnatiLag/wiaauly wazdnsn Liquidity Fee Muansinaduaiu
szazaINsiansasmibaaIny uay/vdayarinsunadumbaasnuviaduldsumitaasvuaan'lé

. nsmmammsmaamuamwauuwauamawmﬂaomumnﬂum(mn)m”tvj'lumswmsmmamsamau“laLsaoma 99
WendasAunisldaiasiia Liquidity Fee Tusuvinasiu

asRansanldiesaiia

o BniansanduglinanfafiansanianliLiquidity fee Auansnofuluusaziuvinnsiinistiwiasdiail

o BEnAAnsazRiasanGaniAu Liquidity Fee Tnafindnnislunisfiasanduldeuulamauasuuinienuisv
AnNMsAnue TaaRsanndadasng 9 Anardas laun o

1) ﬁumuuqzm‘lﬁa‘wr;mnmseﬁvamw%wﬁauwaanamusm (transaction costs) 12 bid-ask spread Mtlasuunilas
Tdannmsdamanswadusunuuazarldanalunsfndadiunisanu Lag/via éumull,l,a:;ﬁiﬂiﬁwuﬁgm?‘snmr‘m
nnasnusndalane (asdl feeder fund wsa fund of funds) saubvdunuuazaldiraauniiediag Wudu

2) sunuuazaildananisvingsnssu REPO idalgudgninadavsassugsnssuaunalvg (41%) wag/vsa sunulunis
Usuliiasasaywusiiiatiasfuauieae
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3) szﬁmgaaijmsmuﬁuumﬂamuu%aﬁnLﬂzf‘iuuumﬂamuaan LayuIasazIaIANsianTasnlaaINuuadkiia
whgasnundaaadasivulomansiansasndnning

4) INMWARDIVDINAINUTIN LU amwaaawaow‘s”wﬁauﬁﬂamuﬁaﬂlfsao

5) wasnnIaINU UTEIANTAINY ARBAIURAITAAINUDIVSNEIUTIRINY

6) Rdudu q Naratiadiuluauins NANINTZTNUININARDIUDININNTWENNDINUTINIINU
Taaudsninnisanafasanlddayalszunansaalddaniasseifiaguazviasuudsruuasuianisdsafiuainiade
AAmdiasvihfiansavinldmaliansasudunsldnmalunauasndaula o vaedu 9

o lunseififinslia3asiia Liquidity Fee i uS¥niansaNsa3aaLAy Liquidity Fee tsndnannnisdiuyasn
ninddugnicagasmsatmaiaziaudunulunsdfamanindduaasnasnusu (swing pricing) (61%) vans
WnAsssuiannsdamavmibaamuiiasviaudunulunisdiaananindduuanainusiu (anti-dilution levies —
ADLs) (61%) u,a”mmmhismnumsaona‘lumsnsmsmmLﬁﬂoamwmaaoau"l,m

o lunsdiifinsliaiaciia Liquidity Fee i duan Liquidity Fee msumnu"Lm“mnauLmnaa‘mu atn9'lsAnuns

lirsasiiafifiingiseaodifiaussimuansenunvauianaiadudugdavizaasnuiifonsasnulunasvusa’ly
wiasfiafilildfiingUstaediiagsonanauunulinainuusatiola

- naynusIu feeder fund wag fund of funds

ianasnudaranmeiinisti liquidity fee w3¥nianisazRansandfiunshizanndasdunasnuilaianie
Nuanduaiadu .
ianasnudaraneliliquidity fee wdninnisazeaiiunislisanadasdunasnuilaianie eudayanlaiuain
navyulatane TagazGaniAuaudadiuanmsnafumiiaasmuniaduildsuaany wiaduluaueaiiauas
wiEndans Teadfedivdsylamizasnasnuuaziiiambaanuiiuddey dazsnfunsaunmaldvrdanasnusiu
'l wasduldenuiidssaadifardasfirnua

1.2 msﬂ%mggﬁwm%wrjﬁus\jm%mﬂagmsmimmm‘f/’iazm”auéumu1un15~faw1ﬂm*wrjﬁumaonaw!uiw (swing pricing)
- NaINUTIUNNITY

dasgugalitiusianay 2 2asyariuiiaasnu @edd

- Full swing pricing

- Partial swing pricing

nannaivazdaula

* W3ENARAITIZAIUASAST swing factor gugalilAusasas 2 2a9yaAIMIEaINY LAZLFENIANITAZRAITAN
t8an14 Swing Pricing ilu Full Swing Pricing wsa Partial Swing Pricing augaffianadsddniannis Taad iviie
sylaminasnasnuuaziianiraanuiidusgdey .

« swing factor findnaslunisRasandulidauulamauazunnNndsnianisiivua TaaRsanla e
q Aendiag ldun

1. ﬁumuuazm‘lﬁ:htmnnw%amtm%wﬁﬁumaanaawusm (transaction costs) a2iu bid-ask spread Awl&auuwilag
llannmsdamaningdudunuuararlddnalunsinmdadrunisanu uay/vda dunuuazarldanafignzaniy
AnnasnusINdatane (asdl feeder fund wsa fund of funds) UG uUNULay/VFam ldanaduiidedas wudu
2. duvuuazAlddnanisvingsnssu REPO aldiuaninaaassasiugsnssuzuaing (414) uaz/wsa aunulunis
Wuldenansayiusiiallasiuauides .

3. Yaduau q Narafiaduluauian NINANTENUANTNARDILAININNINENNAINUTINRINY

o

Will BEnInnsaraiasanliddayalszunanisaalddaiaadeniaguarrdaguuiigiunaznianislssifiuain

'
a

aFafiendagivinnagruisavinletalisruisasifiuansleanalunaiwasiiauly a aaugiiu 9

'
a_a

e Swing Thresholds findnaislunisRarsandulidauulauanazuunndsnianisaiivua TaaRaTanan
Tadasne q AAedia Maud

1. INNARAIUAINAINUTIY 11U IMNARaIUAINTNERUNINaINUanTad

2. WasnNITaINU UTHLNEAITAINY ARAAAUFNNLARIAUAININEFUNRINY

3. ﬂaaﬂau q fianatAnduluauan ﬁﬁwanizmuamwma‘aomamﬁqm%w:iﬁnaamus‘mamu

il wEndanisanafiansanlddayadsanamsnalddaiadieifiaduazmdasunisiunazwianisdsaifiuain
RfafiAmdasvinianansavinldatviaansasifunisldnmelunaiuazdaula o veugiiu q

o o aauzlauaisnilo WENIans aglauld Swing Pricing wianAu Anti-dilution levies — ADL wagusaldaiudu
wiasfialunisudmisanudasaninaaasdule

fias9Iuans

. nmmammsmaamuawﬁmuuwauamawuunmmumnﬁum(mn)m“tvﬂumswmsmwLtauusamau‘laLsaomo 99
WendasAunisliiaiasiia Swing Pricing ufuvinnsiu

. nmmmmsmammﬁmmﬂaﬂuuﬂaoam’] swing factor AZaALAua3e ldauaasRfiauasisninnis ua'luiiu
dasgeganiiuualilulnsens

o BENIaMsuasNUaNEAanihAdamihsasuidisudusmada sundndusasdanbaaemuluiuvinaisisinng
liin3asfia swing pricing wazud¥nianmsasinaaadamizaasnudenadllldlunmsRansanuasniadadulaidas
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69 9 A diasfunisldiataiia swing pricing tuiuvinnmiu Weilis¥niansuasouandiagliuldsunlasnis
sflunsla 4 Aldsufiunsvdadadulaliudifderdasdunsideiaciia swing pricing usuvinasiiu wivnn
mwaaﬂswnmuﬁﬂmeﬁawmummumummamomuwaoaummsuuvmmmsmsnmnuLou”Lml,a”swmssfiauuw
asnuiiseiadadandulitdaiu Bildsunsasssmbaanu doduldamugasfifiauasuisnianis

asRasanliaiaiia

o 3¥NIansazidugligaifiafiarsanidanld Swing Pricing Auansnedulunsariuvinnis Afinnsldeiasiiad

o lunsalAud¥nianisAatsan 14 partial swing pricing ay Lﬂumﬂmawvaumms«i‘iam’m‘mm’mmumawamsﬁa
meambaaInuaniaasnasnuiiisuduyasninddugndionunuasnasnuiiatiunit swing threshold Avdm
ARNITAINUA ‘i.mumgameﬁamuvm';ﬂaowus{wﬁwaonamummmmngammssﬁwmﬂamu (subscription) wn
yaAmmsFulddauniaasnuedi (switch in) ¥indrayadinsanadunidaasnu (redemption) waginarayarinig
é’mﬂaﬂuwummmuaan (switch out)

& a o o

ol 51uauLaumﬁmimmmLﬂu"Lﬂmu gusEnIanIsAiua

- naynusIu feeder fund wag fund of funds

Wanasnulananefinisld swing pricing 13svnianmsazRiansandiiunisliganadasdunasmulaiane
suasdaauiiui

lanasnuilarameld swing pricing wdniansazaiiunslisasadasdunasnuilaiane audiayalésuain
navnulaiave Iaalivdnnis best effort doiduldeugaffiazasnisdnianis uasdrlisfvlsziaminasnanu
uagifanuraanuidusarda Taadfiunsaunaldmdanasnusui’ly uasiduldaundssaaninaidasiinue

1.3 mﬁssuLﬁﬂums*ﬁvamwmuamuﬁazﬁauﬁumuiunws*ﬁamum%wﬁﬁu AavnNadINusIN (Anti-Dilution Levies —
ADLs) .

- naynusINNY'l

dagegalitiuianay 2 2asyarinilInaInu

ndnnarinazdaula

e 1BNIan1TazRasanGaniiu ADLs Tudasgega LitAusaaas 2 aasyaminihaainu .

o BNIan1sazRasanzaniiu ADLs Taafindanaisluaisfansandullauulsunauazuuinienud¥nianis
uua Tagazagaialangssdauuazwiadssnduazianuivvljifizasdniineu n.a.60.uazniasgunAuLsEv
fansanuuazvizamiianuifiauiadu il ansAuua ADLs factor avenfledeifadaiiiAeaddiag l6un

1) mumuua”m‘lmwr;mﬂmsﬁamwswaauwaanaomusm (transaction costs) w2u bid-ask spread Muldeuuilas
llannnsdaznaninddudunuuazarldainalunsinedadiunsamu uay/visa dunuuazaldanaignidanfiy
AnnaInusINdarane (nsdl feeder fund vilsa fund of funds) s’maomuwuuaumwmnaummmwao Lﬂumu

2) sdunuuazalldananisvingsnssu REPO idaltgBudgninadavsassugsnssuaunaluvg (41%) wag/vsa sunulunis
Usuliasasaywusiiiatiasfuaudeae

3) fadndu q faraAndiuluauiae AinansenuanINARaILAINANNFNETINAINUTINRINY

iodl u‘?ﬁmﬁmmsmaﬁmsmﬂﬁﬁmg.aﬂszmmmsmﬂ“i,r,ﬁilaLﬁaa‘%oﬁﬁas;juazvﬁaamuﬁgwuuam‘%amsﬂsmﬁumn
adufihmdasvinnanansavildmalisinsasiiiunisiamelunaiuaziauly a iy 9

o msrmua ADLs threshold fiudnnislunisiarsandulauuisnauazummeidEnianisiivue Taauisn
nnsagAilvdvilRIanerdiasiiendas 16wa .

1) &nwadasuadnatnuIN Ladu amwaaawaom%wﬁauﬁﬂamuﬁaﬂjao

2) WasaNITAINY UTLNANTAINY ARBAAURAITARINUIVSNERIUNRINY

3) _Rdudu q Naraiadiuluauins NANANTZTNUININARDIUDININNTWENNDINUTINRINU
ﬁoﬁn‘iﬁmﬁmmsmaﬁmsmﬂﬁilaygﬂszmmmsmﬂi(ﬁﬁmﬁaa‘%aﬁﬁazjLLazv]‘”saﬂmlﬁgwuuzgw%amiﬂimﬁumn
MRiaAAmdasvinnansavinldiialvguisasidunislanalunaivazdauly a vauziiu 9

o oL sauglauauznuile U3¥NIAn1s aw'laild ADLs wiaudu Swing Pricing usanunsalisiuduiadasiialunisudms
ANUELIRAWARAA UG

fias9Iudns . . _
* WndansuasIudNENatihdayazaieasnunaia(drl) nldlunsRasanuasusadadulaiasee q 7
wmdaviunisldiasaciia ADLs TuTuvinnisidu ) .

. u‘%ﬁmﬁmmsﬂamuuﬁm%ﬂazmmﬁaumﬂgqmuﬁmsslﬁmmm‘ﬁm syndndusaadianiiaasnuluiuvinnisndinig

'
o

lifi3asiia ADLs uazid¥nianmisasinaaadamizaasnudenadlllidlunisiansanuasudadaduladassne q 7
WAendiasAunisldiaiasiia ADLs Tufuvinnisiu viefiudsniansuagoiudnifayliwldauulasmissiunsia 4
1asnfiunsuiadadulaliudrfiAedasdunistieiasiia ADLs Wusuvinaisiu wivnaamandedsingindasda
wihaasuisnuaviamesdiuzasiwhasiuvlismnsaGanfiudulduasnansdambaamuiitssdiadaicun
LA lailgintu Lildfunisdasssuihaasnu duduliaugasfiuaudsninns .

* BEnian1sasIudnaiazdaniiu Anti-dilution levies — ADLs :nnQjﬁﬁ'ﬁ.mnjseﬁawmﬂamuuazﬁnLﬂﬁﬂu
whaamuiin wiaznadumhgasnuiasdulddsuniraasnuaan tRavaladontianiAu ADLs threshold Nu3dn
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rhvmm"li smﬁmﬁﬁmﬁmmswaao:uam%ﬁasﬁmmwﬁmu@ﬁmﬂmn’%ﬂmﬁfu ADLs Auana19Auw'ld uaruaseIudng
ﬁasﬁ‘ﬁaﬁmumL‘ﬁuLé‘\;flumsﬁﬂmr‘mLa‘wwswuﬁﬁwswmseﬁaumummuuaza’mLﬂﬁﬂuuummmmﬁw wiauaAu
nihgasnuuasduildsuniiaasnuaan ulfunannamuuwIN N EIan1sasiuuala

* 13ENIANIVaFNIUINELLRBuLlaITnT1 ADLS ﬁL%nnLﬁ‘ya‘%o Taauaaaitazasuzdnianis wa'liutAudagage
A nualilulasens Taausniansazidawwaluniivfa i usdruiiayanasnunuuay/wiaiuladuasnsinianis
wiarumeasmeduiiusinianisdiivua

asRansanldesaiia

« Bmianmsanduglinanfatasandantlidnisdanii ADLs Auansreduluudaziuinasiifinsldesasiiail
o 13¥NIan1saaRATAUBaALAY ADLS ‘imﬂmﬂums‘iﬁmwwﬁummssﬁvamﬂ“lmﬁﬁmmuwaoagamei‘?amwum
aIVUFNBLaINAINULTAHUAY gammﬁwﬁauam%ﬁmumaanaw!y fiAtAundi ADLs threshold MusEndanisAviua
‘Imqﬁgameﬁamwmuamuamﬁ‘uaonamummmmngamms*ﬁwmuamu (subscription) wInyad1NTRY
ulRaunihaaanudin (switch in) wadayadinsunadunmiiaasnu (redemption) wazwnaiayarinsduLldau
wiaasnuaan (switch out)

ol MeazndaadznisanaiullaudziusEnianisdiivua

o 13¥NYANISAMUA ADLs Threshold 1aaldidayadosa‘lald

1) yarnsdambaasnuuasduildsuidinananinyadinsuadumitaasuuarduldauaan

2) yarnstiamihaasnuuazduildaudntiasnityasinmsmedumibaasnuuazduildau aan
WLsENIansatafiasandiua ADLs Threshold (1) uag (2) Tuseduiisnadiu

. ‘lunsmmun'ﬁ’imﬂsaoua ADLs i ADLs fi3aniAuldazinaduiinnasmu atnelsianunsidadaciiadiss Tnquszag
WaussukanssnunvaLianaiadiusugiamhafidenainulunasnusa’ll indasiafdlilafiaglseaediiia
gnanautnulvinasnuusaanele

- nagnusu feeder fund wag fund of funds anasnulaianefinisli ADLs us¥NIansasRiasansLiuns v
faardaddunasnularanig

saavidaatiiuiy

Wlanasnuiarameli ADLs w5¥niamsagsufiumslisanadasdunasnuilaiane audayai'lédsuain nasnu
danan9 TagasBanfumudadiuannnisvitnemstanibaasmuuazduil daumibaasnuidn vdamaduniie
amuuarduuldaumitaasuaan wiadluldaugafifiavanssninns uasrrfisdvlszlaminasnasnuuaziia
wihaanuiusdey Taasfiunisauaialdamdanasnuruinll wasiduldeuilssamaniAedasfiiviua

2. msﬁmum?‘iauhw%aﬂaﬁwﬁm‘lumﬁumé’omnﬁuwﬂmamu

2.1 izﬂmmfuﬁaau,ﬁaa'awfnn'aumsmuﬁuuumamu (notice period)

- naynusINNYl

Lﬁacgﬁavnhﬂamuéaomﬂdnauuuwamuuamﬁum doussanay 15 ADIYRAININERUFNTUDINDINU L6iaY
wABENIansantndunagegalitiu 3 Juvinag

nannavinazdaula .

. u’%ﬁmﬁmmsazﬁmumzﬂmmﬁv}ﬁaumﬂamusﬁaouﬁqmwﬁmaums"lfiaauuumamu (Notice period) ‘l6ianu
aaeidavasus¥nIans uelitAu Notice period geganiAiinualilulasenis subdsndsyadinisldaaauniiaanu
171L'“sr;mLﬁug%ovlémmaﬂwuwawsﬁmmms u,m"l,u'mm‘mamfumﬁfi"mum"l,ﬁ‘luiﬂsonqs‘i@mu%ﬁmﬁmmsamﬂmwﬂ
‘luuﬁoﬁaﬂmumuﬁauanaovnusmuau/usanu“l,m‘waau‘%ﬂ“vniz”mmsu‘samuma‘zjaamaﬁuﬂu‘%ﬁmﬁmmsﬁmum

* 13nInn15a13 14 Notice period smnnmsaoua‘lumsusmsmwLﬁuoamwr-naaaau lauA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uarudaladaciiadu q TaaRansaNEAN
AlaY Ltau/usamaamuamuummmaamswuﬁumaamu‘tuﬂmvuu 31n1514 Notice period (fiaaiasaiiatfieraiala
Wawalunsudlafymaninaaasuadnainu danadaslisiuduaiasiialunisudmisanudmedaninasag Ju
1éiwA L|qU|d|ty Fee, Swing pricing, ADLs "Luamumsmmmu‘;maommﬂmumummeumaamnmsm'\ﬂ’tuﬂ%mmm
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