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TWihnsgevemiyamu

NN TuriNIg

;ﬁmmiﬂamu (Investment

Manager)

PIMCO Global Advisors (Ireland) Limited,
Registered Office: 30 Herbert Street, Dublin 2, Ireland.

AUIMINTAIYU(nvestment

Advisor)

Pacific Investment Management Company LLC,
650 Newport Center Drive, Newport Beach, California

92660, USA.

H3nwnsndduveanasmuCustodian
Bank)

State Street Custodial Services (Ireland) Limited
Registered Office: 78 Sir John Rogerson’s Quay,Dublin 2,002
HD32, Ireland.

Administrator

State Street Fund Services (Ireland) Limited
Registered Office: 78 Sir John Rogerson’s Quay,Dublin 2,002
HD32, Ireland.

(Auditor)
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PricewaterhouseCoopers

One Spencer Dock, North Wall Quay, Dublin 1, Ireland.
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1. WaMIAHUNUEDUNGIVRINIWUNAN

Performance (Net of

Fees) 1 Mo. 3 Mos. 6 Mos. 1Yr. 3Yrs. 5Yrs. 10 Yrs. si
Institutional, Acc (%)’ 073 0.35 096 595 -1.18 092 272 483
et ot S Preliminary 432 466 -408 064 285 011 219 462
Insfitutional, Inc (%) ! 068 029 093 591 -1.19 091 270 450
Spnn 36 Prefminary 437 4T 41 063 286 012 218 427
Benchmark (%) 087 012 013 420 -1.57 025 202 —
ﬁ.'a‘sﬁePﬁjrtf&r?ance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar returns will be achieved

Calendar Year (Netof 5014 2015 2016 2017 2018 2019 2020 2021 2022 2023  YTD

stttoral, Acc (%)' 898 091 583 45 101 847 763 143 1138 805 0%
et of 5% Prefiminary 355 414 055 088 405 306 226 637 1582 284 408
Insitutional, Inc (%" 899 084 585 45 100 848 783 146 134 801 083
et ot o Preliminary 353 419 055 067 406 304 224 64  -I576 250 411
Benchmark (%) 750 102 385 304 176 822 558 139 M2 715 013

Past performance is not necessarily indicative of fufure performance. The benchmark is the Inception to November 30, 2000 JPMorgan GBI Global Index
Hedged in USD. December 1, 2000 onwards Bloomberg Global Aggregate (USD Hedged) Index. All periods longer than one year are annualised. Sl is
the performance since inception. ! Performance shown is on a NAV-to-NAV basis in the denominated currency, excluding the preliminary charge and on
the assumption that distributions are reinvested, as applicable. 2 Performance shown is on a NAV-fo-NAV basis in the denominated currency, taking into
account the preliminary charge and on the assumption that distributions are reinvested, as applicable. A preliminary charge of up to 5% may or may not
be deducted from the subscription amount depending on the distributor from whom you had purchased shares, as such this may not represent actual
performance retumns. Investment returns denominated in non-local currency may be exposed to exchange rate fluctuations.

2. doyan13aanuYaINaLu

Sector Allocation (% Duration Weighted
Exposure)

Government Related™
Inflation Linked

Securitized

Govered Bonds and
Pfandbriefe

Investment Grade Credit
High Yield Credit
Municipals

EM External

EM Local

Othera
Net Other Short

Duration Instruments’

3. YanSwdaunawmugega 10 duduwn

Top 10 Countries by Contribution to Total Top 10 Currency Exposure (% Market Value)

Duration (% Duration Weighted Exposure)

United States
European Union
United Kingdom

Japan
Australia
China
Canada
France
Gemany

Thailand

20

0

20

40

Countries are categorized by currency of setflement. EMU-member
countries reflect the country of exposure for EUR-denominated
securities. Europe represefits European Union instruments that cannot

be separated by specific country.

Poland

India

South Africa
Turkey
Switzerland
Canada
Tawan
South Korea
China

Euro Currency

Source: PIMCO

uvidsnsnvasdaya : Fund Fact a4 Juil 30 lguiey 2567
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[y

ANMLEBSYRAHNNT (Counterparty risk) : Wainsvidyaludnuaiz over-the-counter (OTC) visonsin

g7

¥
v 6

deyayn 2 fedue (bilateral contracts) wWu lugsnssuieiveyius (OTC Derivatives) N15&eAY (repurchase

3
3

agreements) Msligumannsng (security lending) v nesuenalienudssnniiansdindyaduazane

= a4 da ' o 1 a wa A o v
WorudsTnNAdy g ldansauURnuteululudygyile

arudssanmsiidesnasasuilisnansadnszaanide uay/ wie Aufuduld (Credit Risk) : Wuades
fugiiiedosenisamulunmmiuagasasaaiaiuing q Credit Risk Humnmdesiigoonasans
wimdllalannsndedissAutuiusesionendeldnudfmun laeiluanamilvesieennsnansiifini
HosduCredit Risk gaaglidnamanouunuuifamugsnimnamilvesjosnanasiifimmdssdiiu Credit
Risk snin uaglumanduifussansvidvssdoonaransiiimimdssiiu Credit Risk araglismsmanouinuun
Hamuinindeenamansiifienudesdiiu Credit Risk ge feinnanaviiniassiodunsasmilfisierudesiu
Credit Risk iian Tunugiingiansuiniaenvudamnudesgand lsawgamaminiaensuitldiunsdn
Susuaudefio (Credit Rating) Tuseuiidinnunineh euannsalumsdssvilvesdponasmmiluazyad
voenTavi envagld funansgnuluniiauannnsiua suudasesanugn1sliuees ponnTIE1T N3
Waruuwadaenuvesanmiaswgiauaznsides sufsmadsuaina niifnansenulagnssrereennsn

AUty

Arrudeefiiieafiu Creditlinked Securities : Credit-linked Securities risk 10 uns1@1394 8981984
NARBULTIUANNASIANTVE YU AR v ovianesa si5eann credit default swaps TiUsznousnfuns1EnsWl
Wi ndudesuias (bank loan obligations) mwmwﬁjmé’]ﬁawﬁﬁaaﬂ (corporate issuer) WEATIELALINTE
vaneedld Tnsnasuiiavslasunenideduna q 9ngoen Creditlinked Securities (IngnAvgidugwne

underlying credit default swap) ausnswandenianasiu kagn1sAURUAY o TUrReeNIIENS

nasyuiienudssfiarranuanduamuduusn uarerslildunendenuiiaamiduassesnafiamuly
Credit-linked Securities mniinnsaifnsansniiladmiadevaresidadu underlying vos Credit default
swap Wansintatisenll visedanusdunilinelhiinseld (hon-performing) TunsdlfiAamnsanan
Guavas Antinmsdnenenidoviodudu viomsuiulesaadtmil) azdmanszvudenasu Ao Tasvily
ganRwusiu ( principal balance) 84 Credit-linked Securities MAgntowzanawnusanawinomuildnilide
(pro rata interest) quuamﬁm’lﬁ (paramount) Y84 defaulted underlying debt obligation LﬁaLLaﬂﬁU;Juaﬁ’lﬁ
U939 (actual value) V83 defaulted underlying obligation ‘U?‘u N30U049 defaulted underlying obligation 184
WRAINE1I9ETI AN LY INY UIINRUAY Y n&sntu ponileves Credit-inked Securities azAuINAw AL
nueniRusiy ( principal balance) fianas uaz o TUNUADIELATIANS Ruduresnsansiierldsuiu fezanas
#1e Tunsdifl Credit-linked Securities $133siugaanamansvilifissseiiior newmuazdeudssdiazaamy

1NN NS WBIULpeNATIENIaTETY
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v o

g v a N v . " a S A v a
UBNITNUY ﬂ@\‘W!UENiJﬂ’J']@JLﬁENV]Eﬂ@@ﬂ Credit-linked Securities aENAUATITEAU NTDAUALANY ‘VmﬂLﬂﬂL‘VTQ

fandny newuealszautymnaglasudiseAutui visehilaSutssiuludusenenidennasatsianu

v a

m3saemulu Credit-linked Securities Saflrudesvasedayay (counterparty) lun15vi1 Credit default swap 715

UK

90N Credit-linked Securities 19T ugdyaine wetszaenlesennliungaen Credit-linked Securities

e

sureuluvasdya SWAP nstlla q MAansaneneniieliwngeen Credit-linked Securities @141 #3angAnTs
Fenenle winavilinesulugiusamuly Creditlinked Securities tosunanidedn nselasuanasiie

[ v a

uana1nil Credit-linked Securities ﬁﬂﬁﬁaulﬁuﬁﬂﬂﬂmmiuwmﬁua\‘lﬂ%ﬂ (limited recourse obligations of the

'
YU U a A

issuer) WU foan Credit-linked Securities whﬁ?w?‘i%pﬂﬂwuium qﬂﬂaauﬁ]ﬂu’Qﬂﬁu%’uﬁmﬁuauﬁlumwmsﬁgué’w
Credit-linked Securities @aulvey sufunsansiifidnvasidu US Rule 144A securities Lﬁiaﬁlﬁmmmsﬁjama
seming fasuaniuls Taewaly nesuazamulu Creditlinked Securities fifiansandtfianmagesnield
WU RAVURAN AR 09U0IN8INY 0813l3NA1Y MA1AYBINTIENS Credit-linked Securities 919UIAANTNAG B
(iliquid) 1 weeaulaamulunsasssaniendiaeglundudamuiiienuseudlalunsansouiusi
oo anmedesiiuAsundadlures Credit-linked Securities enavhlisamawmsansHAsuLadluaadl
WedAty viseed1asims wazaanisalldle luunensal Credit-linked Securities e19agldiisAmainuseonaay
Husendilimsnzauiiazlds989ld wagnomuonasdsrauiymilunmsnensansdnvuedlildlusmad

LY 3 ] a .
ANTSNBI U TUTIAYRTTIN (fair)

ey

11aA1U99 Credit-linked Securities 91932 UNS panaE WD UNaLNAINASIUAsuuUasluyaA veIns1asHil

Y Y

v a

©19849 (underlying debt obligations) ﬁ‘ﬁlﬁma@aaﬂ (§181) w3eves Credit default swap 8slunadu win

JUMUUNTINENanaUWUYes Credit-linked Securities vifiunamu dReulentustiunanisaiunuvens

Y

&#1351111919849 (underlying debt obligations) s¥uliluieuluves Credit default swap lunsalfanainudy

HIUYBAANYBINT1ANTUHN9 avdaNansENUsiayar1ved Credit-linked Securities fae

1%
v ¢ s = (%

- AMUEBNAEINUATIENTOYNUS (Derivative risk) : HANTANTUNULALYAA1YDINTIENTBYRUT WTUNUNG

MInLduILezyaA1vedunIngvIafuUs1984 (underlying asset) AsanseuNugILilnuulineITee 913

]

frudunnu uazeedziietesiunmsamuiisndndesillowIouiisuiuanudss anudisaluldnsas
oyius enRstuegfurmaninsnvesdanmsnemulunsmemseanadeulmuesmain mudesiiieatos
sl mslaianunsadaey (delivery failure) msiigifedosdu q biannsaufdimudennas vislianunsale
anugld (close out a position) L asarnaaalaifianwadoslunisions msianseysius visdaiiaang

goulmsientsiasuulasesdansmenideodufiviy amudedines uasiinnaw1ayuaIn swap transaction

WUU net basis avdusgnuadayadeglaivenniuiaziednediszdiumie (net amount) Winudndewils Ty

gy

nsainAd Y INNRUN LA D93 18T15Ea AN (net amountiuNeIU AIEEINALUINYLVBINBNUWINAY

d
M3 uisiuunnemuianslisu mnnemududenniufiszdosdnediszaiusng (net amount) Ay

q
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W8N 981NV UYBINBINUIINAINAUE IR (net amount) As1aNToYR YT wWuu OTC derivative instruments

wilsyiuANuAsgandt e ndanmaaewaznsmiugua (regulated) AN

- anudssiinanmsamululssmeielys (Emerging Market Risk) : nsasyuvasnawmulunsiansiiesn
Tnenialonsu $U18 w3003RnsTi SARaT unungvneumTY (public-law entities) Tutsswanazanaiiud
uaneinsy deufimnuidssveanisasuiliisddesvesnisamuusiazdnua Tnevilumnudsddunsamu
Fananaedisduenuidesgeiu definisamulundrmindvosusunai oglugraidaiau (Developing
Countries) wavmanuszmeinlng (Emerging Markets) aanud 83l nandaenvasdwansenulumisause
wénn3ngiineswuamuy wu anudssiiinanngunasivazdetmualunisasmuriensisenaunindaunie
ﬁm%ﬂé’uﬁuajﬂszmﬂﬁdu 9 (investment and repatriation restrictions) AAIA ENTLAAINNAUAUNILTDIS AT
wanidsu eudesiiannlomaiinanslulssmavaniuasfeenuduinuesafisunfdlowieuiisuiy
panaludszmaniinsiannnndt anadeaenmsidaniunumsEonsunsnuesesniaszrenialenvy
audrdaludeyailidamesiogamu nioszdunianassadaianitlunginasitisadumsidamedeyaser
amu arwAusazeuditalud e nasifanmedoudiowisuieutunanaiiianiuds Seiodiaves
panalulssmaidsiaumaienainavilinemuliaunsarenmaslusaaldmunaasnaiideans
AudesiiAadesiungmnen@eins anudialungsuifeuiifetesiunannfuaaianu ssiumstaun
Tuluszuumswsiaagmadedussiuunnnauagssduging enudsdunsisduldtetmuniedunis
muqué’mmamﬂ?{&m w%aﬂgwmw%a%’aﬁmumﬁu qima%’gmamaaﬂizmwﬁgu 9 WANTENUINANMZRUNANTD

Fuile sdmnudinvesLANATEIINNYVIneNilionawu

- anudwsnnansmaniuasu (Foreign Currency Risk) : fig A2MuLEER7ILARAINNNSIUA B UL UABI9 R T
wanaey serinsenluanavdnvemiisamuilaiinesu T-Global Bond @y (Base Currency) wagAiy
anad1alsEmedy 9 WagAIRUUIYM §9n151AaoulTUAIUDIAIRLAINGTY 8193 RAREULIUNLAIINNTS

awplunasundn WeAnduRuumuanaallanuaseuwuiifinduuutuanatuaussme

\esmnnewmundn Anamadmindduvesnewuluguanavdnuesmitsamuusazvila (Base Curency) 33
n191Ad eulvd uaswasa niudananlunisay gosazdsnansznulumsausoyarming dui asuuay
nameuLnLiilsannnsasulunesyuvdndng wendlesanasansyiendnvindfinemuvdnamuenaiianaliu
uAnsnsananandn (Base Currency) nesu ndndsenalasuuselevinenadofiiinannsuasuudasiung
sufoulunsmuausnsuandsy vemauasuulawesdniuaniUdsusening Base Currency AUsH
uanA suveaiuanadus 3senvazdssansenudeyanmLIsamUYNemu yarwesiuiusa ponLd By
flsnieranuanmanendnnsndvionmansiinesuamudag sailunsdifinomundn ¥nagnsviemada

Tunmstaaiuamnudeandmswanasy nMsafun1saananiilasulseiuinazaunsadasiumnuEe9In
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amulunsiananil Tnensansviflinanouuwmuuuasiioedyaavionaiugduilesanaondeusuianas
uazyarmienAaranasdiosirrendeuiuiufivgitu arudssnnmauasuanedanaondetng
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g1vavdmansznudeelanendesuvesmneamusiuiswansenuluneuinviiensausneyarmsngduansluu

A¥ILVRINBIYY 78

- ANUBBINNNININENNAGEIURIMSNENT (Liquidity Risk) : Ae lenafinsansersnelilldnusaazioan
figoans viall Visvinmsvsinsanamulaemiaieanimededuniaivisuiiovesmansssnnene deu
msfndulaammy wagAnmunsivasuulasiifideddy wedvuadadiunisamulussianslinnzaniv
NamBULMLIAYAMEBsTifnuely uaraenadoiuTngusvasilunisamuveaiuasudiut ilinesud
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- arwdssiiiennnsamuluasasvilildsunsiasusuananindetieluszaum vislildsunsiasusu
aindafsludusuiianunsnamuld (Low-Rated or Non-Investment Grade Securities risk) : Tunsdl
ﬂamuamﬂumfmmﬁﬁiﬁﬁmiflmama‘uLmuquwiLﬁumi’]aﬁﬁiﬁ%’uﬂWi%’mé’ué’fw‘{”}ﬂ’jﬁé'uﬁ'uﬁmmmamuié’ B
594 high yield debt securities visensansninllgSunmsinsusiuanuudede vsensiansiiantndisyni
psasfananisdanudsweansiiadatisevil (credit risk) ge pasvilinariienasianuiusnuresen
pasgenidonSeudieuturmmiaunmadlisasmansuunuiniuasnna e ifuultuis
fnsmsintadrseniadulunmsassgianndwisluildushanenideniu
Tunmsuimsmnuidssiiieadesiinan visniamslusisssmaesianuddyfunsinnesinuninuens
a3 (Credit quality) Inerunisinseiladaasugiatiamnia (Top-down global economic analysis) wae
mﬁlmwwﬁjaﬁaﬁugmmaqmwmwﬁﬁgm (Bottom-up fundamental research) 11 NMSUTEUNITIADUAY
anudefiavesUsemea (Country credit rating) fisavinleaniudndusiunnudedienatss aou ( Rating
agencies) Wleuiemsiiunseds sudalovisuasanudunuresnsuanuisy anmeaes Sasimsiuls
YouATYsRY Snsduiilevessumaiug Hudu sufmslinsiemeiilauauazaia (Statistical models)
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AMAEBRINTaINANsINR UM UNaUUSEWA (Repatriation risk) : Aa n3tifines e liaunsadEy
amuiarvsenaUsylevd Minanmsamuludsemenis o nduunludsesmald vielivedrinlunmahiRundu

1 exchange controls w3e AadlssumsaugnaniguravesUszmatiu  lunsanduns WWudy

anudssnnsamuluuszme

nesvuaztiuamulumheamuveinesyuswssUsEmAisneude Taowdtlusetdadlidesninievas 80
vowarminddugvsvesnamu duiwdeesfinnsananuluniellitmannsndviensndaudunienismaeon
nalnAsBumMuTid Ny n.a.n Avusrseiureulinemuanpls Tnetdsmianseamuvioillidmindaud
\Wumsasuludszina (onshore investment) Inefinguszasdiiiensdsoafulidmiunsduiiunu semsamu
Wlothszaldane viesnwanmadesveinawu vieenmsdulaiiidnvagyhueudetu videlunsdiiAnme

ReunAfiAnandadeiinsumulals Wusu

A2 899137 feenasiaravi liansadiszaanid s uaz/ vie Auiuduld (Default Risk/ Credit
Risk/Business Risk) ¢ Tonafifaenamansuiand lilansnsadnethsevd Ididumusinudunionunatd
fvald veanudssiiistuilesmnuanisddunuresisnes Tnstadondniidnasenamssiiunuves
pENRTIANTHU 819UTENEUME Ussnuasui v auavesui v Tassadedunuuasmsdnasminensine giug
M3ty AuNmMYesNsUIS WWudu anudesnnsiideenastansilbiaunsadiszeends uay/ vike Aududu
¥ SaAnanmaamulussamiiu ilesmnnesuamulunsansuiiudadauos Tnedunisamuiiionis
fuflunsveanesu iesensamu viieifiotiszalians ednwanmedes viaensdulafifidnuazines
Feadu iWudu msvdmeamudedududasiiuamulussasaay Guhn wiensasiiieusindusin (Near-
cash) vionasur i Uszasiifievimsanweades iufu Ssmsamumanifiarudsminnisiadadised
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AMULEEIAINNTSIUAsURUaRNInaNLUY (Interest Rate Risk)

Taelusiavesnsansuiazidsusdadivluiamensstnuiunisias unladadnsnonds wasmuuninsials

[ a

niififongnundedsemuiuils mdsuwlamessnmrendofazddinansenudenansansinty ogrdlsh
nu mnduntsamuludsema (onshore investment) newuiiazasmuluanarsenydu fe dindmiled mrud
Ussmadiinau nan. Mfgtesimusluiogiv) Tnedinguszadiilomsdisesiulidmsunsduiun sons
amu vieSnwanmadeseanemu Suhlfemudsdudesdoglussium

sl arudssnnaudsuntassnnonids (nterest Rate Risk) udunilwasarudssnenuiumuyes
9175183 (Market Risk) @alngndnnis fe Tenaiisiauieraneuwnmmesnstansususduag iesnauiy
suvesiladoning  MAvados iwu nsiasvgia dsan madies Adu wardhaeendy WHudu lunsdiineayu

nszAnensamulunTasneg Ineiansanandadeiugiu Anenmueadoennsnans kaganIuNTaNLATYEAI
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daAu N3LEIDY F90IVANANTENUABNITAIVUYBINTIATAING 1Y TINVINTINUATAFIUNITAMUNVIZAULAE

aenAResuUlEUIENITAUTRINaMY awhlinawmuilanudssilogluseausi

- AMUEYNRINMSVINENTNAGDIUBINIIETS (Liquidity Risk)

0 = = 1

Ao Tamannsiansenaneldlamusiniasiia Nens el Usendanisasfiansanamulaediladsaninadolu
mswdguilevewmmansuszanene) neunsinaulaamu wasinmunisidsuidamilduddey defmuadadiy
m3amulunsaslimungauiunaneuumnutasAdsIiruall LardenndeaiuingUszaidlunsamuroidu

awudutl vilvinemuilanudesiiegluseausi

3. AnuEsdyY
ALABTineayu Franklin Global Aggregate Bond Fund e19finsidsuutadiueunan 1wy wwamsdeuleune
msawmu Asssuieusasvdealiane @wosindunismuiissylumisdetsuvesii nesu Franklin Global
Aggregate Bond Fund ‘m’%ammﬁﬂgwmwhwmmﬁLﬁm%waaﬁ NeINU Franklin Global Aggregate Bond Fund
sufsmaudsuasfisndy  Bu q ARetudelhdulunungmne ngsudevtesinsssmaiiietesiunomu

Franklin Global Aggregate Bond Fund

3. 1AIRNIBUIVIIAULEEIRUENTNAGDIYDINDMUIIY

A

o § va A A a ) a v ! . -
Uiﬂﬂﬂ@ﬂqﬁiﬂgaﬂlﬂﬂLﬂi@ﬂll@ﬂ'ﬁ‘UTVﬂsLLa%‘ﬂ@ﬂ'ﬁ?’n']llLﬁﬂﬂ@quaﬂWWﬂa@\iﬁﬂ@ﬂﬂ@ﬁnu (LIqUIdIty Management Tools)

A o ° v 2 v 9 Y
wn3vslansnvua ligasududsuniseAnlding
1.1 Asssudeunmsveunliidulyaudsnuniessegaifinvua (liquidity fee) :
o NBIUTAITIIY

ansAnssIuken liquidity fee lifiusaway (vesyarmiigamu) : 2.00

TNUAZDALNILAY :
JEAUYAAINITVILANMITaMmUrTedULIURsumtEamueen linnitTesas 15.00 YosyarmSndady
qVisveINemU ua / visessezaInTstensemrilsamuliiundl 30 Ju

(% L3

vanNUIkazNaulY
U3ENInNIsEiiansanseniiv Liquidity Fee Tudnsasanliiiuiosas 2.00 vesyanmiivamu lng
U3EMdnN159sUamednsT Liquidity Fee M3aniiuase 508932 uyanInIsaeAuniigaanumse

duidvunmiheasmuesn waznseszeznaINsteasesnamunazioniiuasssuiouilundsdod
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iududoyananusm uar/miemaivledvesuininnismioniunisteniduiusgndanis

ANAUR

U@IUEANT

UIEMIAN1sUeANUANSIUA suLAISRIY Liquidity Fee Foniivasaldmunasifiavequidy
Fanns usliiAusningegaiimunlilulassnis saudenisiasundasssduyarnisvefumioe
amuuieduildsunen wagnioszeznainisiensesmieamuiiaznienifuassaudondlday
paofidavesusinianis udlidninyarinisueunioduldsumieamueen wag/vie lilfu

nisvernaiensesiitvualilulasims Tnsvisviansandaweluniiielviududeyanosmu
ez iulsdvesuisninmviderumstesmeduiiuisninnsimue
usEndan1sveanudniirmuassaziduandninaeiuaz/miodeuly wasdns Liquidity Fee 7
LANANITUAINTTIZ1IAINNTABATEIMUIBAIY WaL/MF Byar 1N TYEAUBAm U aduIADY
wigaueanta
Utmdansveanuavsiazihdeyavemiheamunnvda@iuldlunsfiansanuazviedaduls

a ' P v ) Y A oA . - o o &
LIDIAN 9 VlLﬂEJ'JsU@ﬂﬂUﬂ']{LsULﬂia\uJ@ LIQUIdIty Fee quumqﬂqiuu

a v Ao«
ﬂ']iW‘U'ﬁm’ﬂ%Lﬂi@ﬂ@J@

[

vismdnnsandugldnaefidefiansandonld Liquidity fee iunnsnsfuluusazfuvnsidnsly

osiatl

U3Endansasiasasoniau Liquidity Fee tnafivannistunisiiansadulumuulavionay

wneiivsEndanistinue Tnefiansanainiadosg q fdesdes ldud

1) Funuuazarlidiennstorenindauresnamusi (transaction costs) 1¥u bid-ask spread
fdsuudasldanmsdorsninddusuuuasalddslunssnundndiunsamu uaz/vie
funuuazalidrefigniseniivainnomusiauatenns (nsdl feeder fund %38 fund of funds)
sufsunuuazaldaeduiiietes s

2) #FunuuazAildanen1sigsnssy REPO ilelasuanmadedsesiuginssuvualng) (i) uaz/
vie sunulunmsuulinsaseyiusiiiedestuamides

3) sEAUyarMsRUMEawUEodUIAEuMINBAIUeeN WaLTEeTEaEIANNNSTBATOMIY
awuvesiieviheamuiiaenadesiuulsuiensiensomdnning

4) AN MARDIVBINBIUII LT anmAdesvBmINSAuTIneLToATes

5) wosansamu ulsuensasmu aasaILANIEAAMYEIMI NG FUTAIY

6) Uadwdu 9 Nerafintulueuian MiKNANTENUANINAGBIYBIMENNINGNINDIUTINAY
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lnaus¥ninnisenaninnsanliteyalszanansnielidennaasanieguas vseauufgiuwasnionis
Uszidluandadeiinerdesriniianunsavilaiinelvaunsadudunisianislunaiuaviiouly w

YUEU 9

Y AN

- lunsaiffinnsldedesile Liquidity Fee 1 US¥minnsaiunsaiseniiiu Liquidity Fee iislANaInnIs

LY o & a

USuyadmsnddugniniegasnsiuiniasneusuyulunisdeniensndauvenaanusiu (swing
pricing) (§131) ¥3eMsLNeAsITULTENNTTRUBMUILaMUTaETouRuNUlUNTTR U BN SN AU
NoUTI (anti-dilution levies — ADLs) (013) wavanusaldsiuiuinIoedlalun1susmsaudes

' P ¥
annAanaduls

- lunsdinfinsldimsesdle Liquidity Fee  13uan Liquidity Fee AieniAuldazinduidineanu
| I vy A A Ao ¢ A PN a X o wva 1 PN
pglsimunsldiesedieliiiinguszasdmousanmansenunvauiioaintuiudfoniigasyui

fansamulunamusiely wsedlellilalingUssasdiieairmanauunulinesyuusetisla

o NBINUII feeder fund waz fund of funds
Wenaauuatenadnsldy liquidity fee uT¥nian1sagiasanauidunisivaenndosiunenu

Yananng

TNUALDALNLLAY :
Wienaauianendly liquidity fee US¥nAnNIsagAiunIsvidenadesiuneulaIenis amudoyai

i5ua1n nesyulatenis lneazisaniiumudadiuannisviefuniisasunseduilasueeni se

o w =

Julumunasfiiavesu3eninns lneddsslevdvesnamuuazdiombeayududfy Feaz

<

anfiunsmunglimdenamusumly wasdulununusenaifesdesimue

1.2 msuuyarmingduansamegasniseuaiasieusuyulunistevensndduranamusiy (swing pricing)
o NRINUTAIIIY
dnasanliiiusesay © 2.00 vosyaAmIEAYY

a wa

éj’weﬁﬂgum ; Full swing pricing , Partial swing pricing

UALLDYALNLLRAY

VAN UNBALEDYLY

- USHMIANSEIMUASRT swing factor asanlilliusosay 2.00 YDIYAAMUILAIYL WASUTEN
dansaziiansandentd Swing Pricing M Full Swing Pricing %5® Partial Swing Pricing m1unas

o w

Aavesusendnns lnerddsUseleviveanamunaztenisayududify
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- swing factor finannistunisiansadulumuuleuisuaziuimiesiuseninnisiviun lnefansun

nJadesng ¢ ANeTes taun

1. AunULAzA1lI18INNTTOUENINEFUYDINBWUTIM (transaction costs) k3w bid-ask spread
d‘ d' dy %] 6a v 1 P2 % U 1 &
MdsunUadluanmstevieninddusuuiasanldinelunissnwdndiunisamu uay/vse
sunuuazAlddengnisaniiuainnasmusinuaienia (nsdl feeder fund w3e fund of funds)

~ v 2 | v A A A v < v

FudRuuLay/vIeliIeduNAgIUes 1wy

2. duukazAldIIen15vgInssy REPO Lialasuan nAaedsassugsnssuvwinivg (i) uway/vise
sunulunsusuldasanseyiusivedesiuninudes

o

3. 2989 9 NonainTulusunnn NUNANTENUENTNARDITOINANNINETINDINUTINGIY

9 9

=} a

el UsEndansenafinnsanliteyaussunansnieldteniaasafileguasrsoauufgiunasyise
nsUsziivandadeinerteainiansarilmneliaunsaduidunisidnglunauaziteuly

U VLT 9

- Swing Thresholds findnnstunisiansunduluauulevisuasuuinesivssndnnisivun 1ng
Hsunantadesng o ARvates laun

1. AN NAOIVDINDIVUTI LU dnnAdesvamInddunnesutionses

'
a

2. WoinMsawu UlguIeNITAMU AABAIUANIEAAIAYIMINIFUTIAMY

9

o

3. U3d8du 9 Nienafintulusuian NENaNTENUANTNAGBIVBIMENNTNENNDINUTINA]
viell U3Endnnisenafinnsantddeyalssunanmnelidadinsafileguas v eauufgiunasvse
nsUszdiumndatennedesvinianunsahlaielaunsaaniunislanelunaiwaztouly

U VLT 9

- o vurlavuenis uSundanis aglald Swing Pricing wSeuiu Anti-dilution levies — ADL

aunsaltsutuAIaalalunIsUSMIsANULAssANAaeDule

Uoanudng

- Uitmdnnsveanudviiavihdenaveshsamunnvia inldlunsinsanuagviednduls
Sowin q iieadestunisléiaiesdle Swing Pricing Tufuvinnstiu

- Uitmdamsveanudvsiuduuuassn swing factor M3sniiuads Idmunasfidavesuisninns
wiilsiiAusnsgeaniidvunalilulasenns

- Uitndnnsveanudvifivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiisinnsldindesile swing pricing L,Lazﬁﬁw%’mma%ﬁwsJaﬂs??ami'sslamué’]’aﬂénlﬂiﬂuﬂﬁ
finsanuasviosnduladewing 4 Mieadesiunsidindesile swing pricing lufuvhmsdu sl

a v o a ad oA o a A Yo a &g o a Y
UiUVI‘U@ﬂ']TU@a\TJUﬁV]ﬁV]‘Uz‘lllLﬂaEJULLTJaQﬂ']iﬂ']LUUﬂ']{L@ 9 VllﬂﬂﬂLiJiJﬂﬁVii@ﬁﬂﬁﬂﬂULLa’m
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Weadesiunisldiasesdia swing pricing Tuiwimstu wiwinaewaausingindaadentieasyu
VanuansousdesivimMstuliausadeninululiuazmensdeniheamuitssmedag

a <@ i ygj M Yo v} 1 d! I~ aa a v o
Senivlalaiu lulasunisdnassnieamu daduluaunaeitavesuseninnis

A15N15019LAT8451D

a v o [ v aa a & v . .. a 1 [ 1 [ o aa ¥
- ‘Ui‘l?Wl%@ﬂ'ﬁ’ﬂ%LUU@%Q&UWU‘UW%W?QJWLaSﬂIﬂ Swing Pricing Auananenululsaziusiinig Adnisly

\sesileil
- lunsdlnusendnnisiansanld partial swing pricing azidunisldianiyiuinistevelafidndiu

v [
IS 1

VBIYAANYBYIENUIL AN UFNTVRINBNULTBUAUYaAMI NI FUaNSNIvLAveINe Ul AALNIN
swing threshold TuTENIAN13AMUA IAgYARA1P0A8NUILAIUGVITVDINBIN UAILINIINYAFN
N13¥ONUIEAINU (subscription) UINLAAINITFULURBUNUIEAMWUT (switch in) TNAIELARINTT

%4

MEAUMNIEAIMU (redemption) wagtinglgyamnsaulUaeumheamuean (switch out)

Ly

il s1eazdenIsn1sewaduluaAsAUSINIAN1SAIUe

o NBINUII feeder fund waz fund of funds
Wianawuuaten1aiinisly swing pricing Us¥mann1sasiansanaiiunsiviaenndesiunomu
Uangnig

NUALLDYALNILRAY ¢

)=

Wianaauuanensly swing pricing UsEnianszaniiunisiviaenndesiunawulalens audeys

a

7lesuain nesuuatenie lagldndnnis best effort Faluluniunaefidavesuidninnis waz

Aflsdaselevivesnemusazdfoniayududidy nedndunsauneglimtenaamusiuiily

waztdulumunusenieiineivessiinue

' = & 1 = b v & U ea R . .
1.3 asssudlsunistereniisawuiiazyiousunulunisterenndduvesnayusiu (Anti-Dilution Levies
— ADLs) :
o NRINUTAIIIY

gnasanlaiiinsesay : 2.00 veaamMILamu

IUATLDUALNLLAY

NaNLNAUTILkaZEaULY

USEMdnnseziiansanieniu ADLs Tudnsngeaaliiiudesas 2.00 veyarmiigasyu

USENTANITAZRAITUNS LAY ADLs Taeiinannisiunisnansaduluauulauisnazuuiniei

UsEninnisivun lagazed neldngseileuuaznsousenauasiasiuimielifivesdinau

i 24 / 79



NoWULUASUYIMINAURA UBLA LHBNITALTN

v
Y

n.a.9 uaznieanauuIEinnIsamuLaevieiieauiifis1u1adu il n1siwua ADLs factor

wmilsfedadeifertos loun

1) Funuuazerldarsanmstoneningauresnesmusis (transaction costs) iU bid-ask spread
fdsuuvadluannnisdoreningdudunuuazalidislunssnvdadiunisamu uaz/vie
funuuazalidrefigniseniivainnemusiuatens (nsdl feeder fund %3e fund of funds)
sufsdunuuazenldineduiiieates Wusu

2) Funuuazaildiensiignssu REPO ileialuaninadessesiugsnssuvualug (1) uay/
vie sunulunsuuldnsaseyiusiiiedestuamuides

[y

3) Yadudu q forafiatulusuan fidkansevuanmadesvamdnningfinasusmasy
el Uimdmnsenafinnsanlideyausaanunisnelidafinnieifoguasrieauuigiunasvie
msUszfiuantedeiifedeaiiiannsaildifieliaunsoduiunsidamelunaasdouly
ETIIR

n15A1MUA ADLs threshold findnnslunisinrsundulumuulevigiazuumsiiuigndans

fvun TnguTdndansaymilsfetladofifeadesifeatdes loun

1) ANNAFDIVBINDIMUTI LU anmedeueIngAuTinesuionses

2) wosansamu ulsuiensasmu aaeaILAN AR RYEIMINGFUTIAIY

o ea

3) Yadudu q foraiatulusuan fidansevuanmadesvamdnningfinesusinasy
fatiuisnianisenafissanld doyavssanunamelidefinieifoguasnieauufigiunasvie
myUsuduaniadefiferdenvinfianunsarilddieliausasndunsidnmelunaasdouls
o et 9

o vaurlavauzndls UsEndans azldld ADLs n¥auiu Swing Pricing uianunsaldsiufuniosiielu

ASUSYNSAMULELIENINAADIDULS

UYaanuans

UiTninnsveanudvsfazihdeyavesmheamunnaia@hil) wldlunisiasanuazvdesnauls
Basing 9 Miedestumsldiniesilo ADLs Tufurhnsiiu

UiEndanveanuAniisiidemhamuiitissiiuseda mudidusesdeniheamuluiu
yhnsifinisldiedesdle ADLs uazusininnisastheandemhsamudnanluldlunsiatsun
wavvisesnauladowing q Mieateatunsldiniesiie ADLs Tutuwhmsiu veiusondansveanu
ansfiazldivdsuwdasnmsiuiunisla q Alddiiunisvsedndulalundaiifeadesiunisld
wesiio ADLs lutwinisiu wimnnendsusngindeefomheamuimuariousdinnesiy

mstullanunsasenfuiuliuazsenisdeniisamuntisyaadaiiseniulalai luilasu

m3dnassntheawu Judulumunasidavesuseninns
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1
o IS

UiTminnisveasiudniiiaziFoniiu Anti-dilution levies — ADLs 91n{#ivihsnen1sdevtisasmy
warduildsumitvanuidn vievefunieamulazdudsumisasmueon ieaildlailoiad
1A ADLs threshold fiussmimuali saufsussninnsvoanuansiazionsandmunsnsins
Sounufiu ADLs fuananafuld uazveanudvsiezddormuniiufulunsionfiuiamesei
senMstentheamuuardulasumheamudn vieveRumhsamusasdudsunhsamuoon
TutBinaannauiuvnaiivisninnsazvunls

UiTminnsveanuAnslasuuuaisng ADLs fisniuate ldnunasfidevesuismianis usll
Audasgeaadidmualilulasenis Tnsuisninnisesdamelunisdedwiudiudoyanomus

way/M30 U AU IUTENTANITUS DU UN DI IDUNUS ENTANITANUUA

A15N15019LAT8451D

a v o < v aa a A v a < a 1 [y ! [ o d‘
‘Ui‘i&}‘ﬂﬁ](ﬂﬂﬂi’ﬂ%LﬂumﬁﬁﬂaEJW‘L!‘\]W?]'W?ZHWLaaﬂisﬁﬂﬂiL'ﬁEJﬂLﬂ‘U ADLs ‘1/]LLG]ﬂG]WQﬂUIULLG]ﬁE'JUVHﬂWiV]

Y

Hl
nsléiedosiief
U3ndnmsnnafiansanidenidu ADLs Tnsandunslfiamsfuinnistenslafidadauvesyande
Peniapamuanivenamuiisud yanmingauansvienunvesnayu daAundt ADLs
threshold fius¥mdanisimun ImUﬁyjam%aﬁmwu"aaamqu%mmﬂamuﬁﬂmmmﬂyjamms%’@
yM28AU (subscription) UanyaAINsAUAsUMLamuI (switch in) Hndeyarinisuefu
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)
sl s1weziBeniinsduandulunisfuisnianstmun
~ U3Smdnnnsrianun ADLs Threshold Taeldtosadasaluil

1) yamnstenheanuuarduiasudinniyasnsefumheamuuayduiudsueen

2) yaAnsteniieamuiarduilisudidesnityadinisuieaumisaulazduudey oan

'
[ a v a1l W

TUIENInNT5e19TiaNsaniiue ADLs Threshold (1) uaz (2) Tuseauiisinaiu
Tunsaindinisldiasesilo ADLs @ ADLs Tlaniuldazihndudineau egndlsinmunisldiniesdied
TingusrasALiieussImHanssnunsauiofintuiugfeontiendirsasulunaswusisly wiodle

tliladingUszasdiitoaamanauunilvinesyuusegisle

o NBINUII feeder fund waz fund of funds
Sonaauuanemadinisld ADLs umiansazfinnsandidumsiviaenadesfunosulatema
aziBunLiany -
denesutanemsld ADLs uismdansazdnfiunsiiaenndostunawutatems audeyailldsy
21 nasuUaenm lasazSenifiumudndinainnisvhaenstemheamuuasduBsumisasmu

1 Wi Aunidisamulazduasuniisasueen wiailulunugasiidavesusdninns way
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2.

o

dlegtevmiisamudeinsiaoeumisamuyaniiuni : 15.00% veaanindduans

= o w

Aflsdsuselevivesnasmuuazd devmieanududdgy lnedndunisaunieldidensmusiunaly

>

waztdulumunusenieiinevessiinue

nsiruaeulunsadednialun1ssuAdaueaunieasyu
2.1 sggzlafidedEmtineunsMeAuIIgamu (notice period) :

o NBIUTAITIIY

a

9

ATADLIVTENTANITA1 M LTWRET « 3 TUYinng

NUALLDYALNILRAY ¢

PANLNUNWALEDYLY

- Tunsdiniinsld Notice period wagilgnvinlsesldinIosdiodunis USENIANITVOANILENTNAY
it

USENInNITIEMvuAsEugnafgloniigamuieswdsanmineunisianeuniivaimnu (Notice

period) lamunaefiiavesusenannis udlaiiu Notice period asganiinualilulasenis siuds

9

[ '
I Y o

wdaarn1slaaaunilgamuiiseniuaselinunaeidanesusendnnis uilddndtyarsusid
o a v o a v A dy 1 v =1 @ I3
mvualilulassnsiaeusendnnisaslamelunisdedyiudiudeyansmuniuuas/miaiulenves
USENIANITUIOHIUNIYDIN G UNUS ENIANITAINUA
U3 ¥NTAN1591314 Notice period TauAuLAT aeilolun1suinisaud ssanimaaesd u laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings &g
13043090001 9 INENIITUIINANINATDY baZ/NTDAADAIUANILAAINVBINSNEAUN AUl
uztlu 311518 Notice period iigaaIasiiaifgronaliiisswslunisunletymaninaaesves
nowu Faenasedliniuiuniedialun1suinismnudssanineass sulaun Liquidity Fee, Swing
.. fa & 1 v Y A a X 4 a ~ a
pricing, ADLs  luanunisaliiiuindeswaesunuiliiuduiieninnisvslulsuaiunvsesini
AV = v v ) = 2 a = ! ) v
AU MUIZAY WaLN3 0197 09lT5uAULAS 998 8lUNISUSNITAIIULE 89@8AINAA B9 DUle A
Redemption Gate lunsaifilasudiseamanevanningliiunseliifismenonisianeu ieidunis
YLADNITHNDUNUITAM U Laz30919R a3l UIAS ol Side pocket LilBnIIANRATATITENL
a ' ° ' Py ~ = v v ) A =~ a a
wsaklanusadninalasiesimnaumnauna vseaadedldsauiuiniadislunisuimsaudes
annmaas dulaun Suspension of Dealings Lilailin13N5ENUABANINARBILALIINVBINDINY WAY

n1514 Suspension of Dealings azidutszlavidonauuazdnitvamuiidnseglunaanudu

[ a a

U (%
o v

UURnuAden a0 Notice period HutguLAgdIfuaAdsnlanuunaluiuiinsienisnie Nad
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2.2

UiEndanisenaniansanld Notice period saufusa3osiiodu léua Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvialniaslody 9

- Uitmdnnsveaniudviiudsuutas fmussyeznandigieheamuseudiaiminieunisldaey
miiraamu (Notice period) Taufsnsiasuntasarinislaneumizsamuldauaasfidaves
U3MdnMs ulaliAu Notice period geanfifmunlilulasansuazlimninyadusiisinualily
Tasanns Tnsuisninnisasdawelundsdednudiuteyanemunuuasivledvesuidndans
vioruMste s duAuTENdamsivua

- UEtmdnnsveanudvsiazihieyavemtneamunnvia (1) sldlunmsiansanuasvidedaduls

a ' a A ¥ ) P . . v o &
LIDIAN 9 V]Lﬂ‘EJ'JGUENﬂ‘Uﬂ']ﬂfULﬂiaﬂﬂJ@ Notice perlod ququﬂqiuu

15NN LYLATele

a v o [ v aa a = ¥ . . a 1 [ 1 [ o aa ¥
- us¥ndansazlugldnaeiitiaiiarsandenld Notice period Muansnsiulusas fuin1sniinsly
E 1
\n309iall
- Uiundmanisenafiansanlduaziinunsseziial Notice period lnefinannisiunisiiansaunduld
AuUlgUIBLazILLINNUIENdANIIAuUe TaeRarsunaindadesig o AReades laun

1) aNMNARBIYBINDIUTI LU dNNAdeBmIHEAUNNaUdonTas

a

2) WaInMTAIWU WlEUIBNITAWU AABATUANILAAIAYBINITNSFUNaImUY

q

[

3) Jadudu 9 Nenaindulusunan NUNANTENUENTNARDIVOINANNSNINNBINUTINAIY]

9 9

) a

el vstndnnsonafinnsanlddeyauszananisneldtomaasanieguazvioauufgiunaznse
nsUseiuantademneldeainfausavinleiieliaunsasdunisienrelunaiwasidoula

VU 9

Na9U5IU feeder fund wag fund of funds

ionesmulatensiinisld notice period UEninn1sazintsansduiunisliasnndesiunesmy
Uaneng

eazIBunLiian -

Sonowulaensld notice period UiEninnsazduiiunislriaenndeafunesmuuatems asdeya
fildsuain nesyuuatema Taglindnns best effort Fegieviigenaazdesudsarmihnounisviefu
virgamu vise Wulupunasfidavesusendnns wazadedssslevivesneamuiasyiontiearu

[ o

Duddey Teesiiunisauneldidensmusiumly wasdulumufivsznafiieidostiivue

WAUNISUEAUNLIZAU (redemption gate) :

o NBINUTIMTII

WauNsUIeAuamuliiinitFesay | 20.00 veaAINSNIFUFVIEVRINDIYUT I
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Tngusendnnisagldinaunisviefunmheamuliniu : 7 Jwins
Tuynseunian : 30 Ju

SUALLDUALNLLAY

VANLNUNBAZEDYLY

- U3ENIANI3IEAmMUA Redemption Gate liifinninFogay 20.00 vosyarmingauansvenamnu
d ada ° < add av o o
auseazdeaisn1sAadulynuisnusendanisivun
- UTEMIANITILAMUA Gate period gean LA 7 Jwiing luudag 30 Tu ausgastdenisnig

o I~ AadA a v o o
F"I’]‘L!’JmLU‘Lﬂ‘lJW]ZLI’Jﬁ‘VIU31?}‘1/]%@ﬂ’13ﬂ'1‘l/m®

'
aa v v g

- TunsalnusendanisAvuaauluiiiousaniunisainlidunfinle Gate threshold Tunsdiaanan?

Redemption Gate %’L‘é’ﬁams"ﬁ’uﬁwmié??amaimﬁé’@d’amawuam%yamwﬁmamqu%mamamu
Feutuyaamingauandtanuavesnesmuiawiniunioninndi Gate threshold fiusminnis
v Taedl yardereniheanmuanivesnomuiuanaInyaRNBentaamu (subscription)
vIn yarmsdudsumiisamuid (switch in) sindheyarnisuefumieamu (redemption)

wagrindeyaAInsEuAsunIzamueen (switch out)

v
v A

- UTYNIANITAETATNAMUAISATT U RAUMIIEAI UL Redemption Gate lagn1siafigny

indu (pro-rata basis) vesmdaiutiefumiamuuazdulasusen a Juilld Redemption Gate

- UTENIANITD1ANITUININUA Redemption Gate ag gate period Tuusiazadauansrafuls us
Redemption Gate 9¢lisn31 Redemption Gate Fus uaz sate period agliiNNITTAULNAIY
fszylilulasanns

- AdSUTeAuMIgAaULAzdUUABuRRNAdILmAD USEndanisasthluisenisluiuinisiuie

a

Aumheamudn bl auduidesudefumhuamuuazduiisusanlninudndiu (prorata basis)

laglddnsdnanduneu-vaswesddssudefunieasu Nl loniivamuaunsosnanadasu
Forumheasuwazduilasuesndiuivield Fululumuleuluwazisnisiuseninnisimun

1%

- USENIRNsAEINsSudeAu A ukazdulUAsueenliliu Redemption Gate M11151ASUTD

(%
o

Aumbianu o fwhmssuderumieasmu el Huudnsdfinesuiiannadeadivane uidm
JansveanudnsiiazsudefumiieasmunieduiUdsuniisamuiiunit Redemption Gate 7
Usgnels

- Uitmdnnsazuddliiiemheamunuidesinngld Redemption gate lnglaitnin

- lunsdiifinsldiedasile Redemption Gate i Usdmsan1sonaldsufuaIasiolunisusmsany

\dean neansdule
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VOENIUANS
- UTENdANITeaIudnSIUAsuLUaY 8091 Gate threshold sandaUAvunUas gate period lamiu

AAENIIVRIUTENTANIST wAliin1n31 Redemption Gate Tusszylulasinis uazluiiu Gate
. = o & a ad o [ ada aov o o
period asan Nszylulasens vl wasBeaismadnanlulumudsnusendansimun

(%
o

- USEMANNSURAnINaANSNaeSuTeAusam Ut oduUasuMIEamuULAUNIT Redemption Gate
senely

- UFENTAN1999aUANS NazUAsuL AN TN IS8 11194015911 Redemption Gate Tatn

a o

N15unNLAN Redemption Gate NBUTTILIAMAINUA N1TLTLAT 8989D ULNU Redemption Gate

[
v A

uay/ W3e3U Redemption Gate 1udu (1) wall Tunsdlilsianansatrszavefumieamu
ludnfimdeld Uisnianmsoefinsanenidnddmsfumhsamuimueiiénseglumens way
udeffevheamuiignenianddslaglsidndd

- Uitvianmsveanudniiavihdeyaveshsamunnuia@il) sltlunmsinsanuagviednduls

1509618 9] MAEIUIAUNTITIATEME Redemption Gate TuTuvinnisiu

AsAansanldaiadile

- Uivmdansazndudlinasfidafiorsunidenld Redemption Gate Aunnsnafuluusiaz Juvinnnsiil
nsldiedesiiet]
- uSEMTan1senaiiansanld Redemption Gate wanisnsdifivinaoiunisalldund wseusziiuin
gounisalonsarlaiund Tneusendnniseradmundouluiievsdaaunisaliilaiunfisae Gate
threshold l¢f Tnefiansanaintadesing q Mierdes laun
1. audusnulusanngovensngau
2. ANNAFDIVRINAIANINEFUANAIIINAITUNR ANINARBIVBINDIMNUTINEAUNR VTaUsTEiudn
annAaedreIneuILliaenndesiulIuiansianouvenamusn suinannishaneu
Aaund wlesnniinislaneusnnnit Redemption Gate firwunaly

3. Uadudu q Muenmilenmsmusuuazaianisaivesuisndanis
vl Uismiamsonafinsanlideyatsznumnmelidoifiaasiifoguasuioaufisiuuaz e
msUssduantadefifedosinfiannsailddfieliaunsadidunisidnslunauasideuls

0 VUL 9)

o NBINUII feeder fund waz fund of funds
Wonaaulateneiinishy redemption gate USENIANITITRAITAIMLTUNTITARAAS DI UNDINU
Uangna

NUALLDYALNLLAY ¢
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Wonaaulaien1sly redemption gate USENINNITITANTUNTI@OAA DT UNBINUUAIENIS MY

Joyanlasuan nesudatems laglinanns best effort FaghioniisanvazlasudiseRuainAdesy

[ [
A A v A = 1

FoaumheamuuarduiUisueen waumudadiu (pro-rata basis) veemdsiudeAumlsamulay

[ g

duildeusen a Juiild Redemption Gate n3aiduluniunasiiavesuieninnis wazAnisda
Usglewdvainawunazyieniisanududdy lnedndunisauneldmdenswmusiunal waz
Julumunvseneniieadaadimue

[

3. mMsivuadsmMsAnayarmiheasulunsiinsnddunnemusiu dnsamulesidedidgyseyarmingdu

<

yaenosunNUszaudymuin anmeaes wsellanunsadmheldmesiafanmsauna Weldsuanuiugeu

L=

MnEguanayszlenil vad. awnsaldisnisewinyadl mheamulaetuiinyarminddudnaradu o waglii
= U a dl g

foniivamuiniide eglunzilou a Junlatuiingaadnarndugfidaninazlasuiunendsain Aauise

Fmensnedutiule

6. mislduenselufudeAuniisamuaudded SUlTudmiorsngasudded onseddsvned uniasamu
(suspension of dealings) Us¥ninN1sneusINasaaLiunsiagealifiu 1 Jwinis uudaglasunis
Wousfunadinanandninau lnsudininnisnemusuinsuud Tanndelsgainuazaumaaunadin
Sududessziunstomemhamulngldsuauduseuresiguanadsslond Suidosnn wesudumunsdla
nsdinilatedl
1. ldanunsadminie 91e Teu nannindvisensndduvenawusiu tnegsaumsaung

lanunsarwagadmingduresnamuswldeginlusssy wasmunzay

¥
v

2
3. fwgdndudlaifieduasesusslovivestfevnsamulass
0. newusnldamulundnningvionsngaulumsUsznme uasiinnnisaledslnegramidsisdifndu 3
nolviinnansenudenawusNeg it Ay
4.1 anedomsudnnindfinesmusmamulilannsndamnsdonsldauund el wnzlunsdd
nesusmasplundnninditeuglunmadomevinminduisiuiuninfesay 10 vosarmingau
FVDUDINDWUTIY
4.2 fwgnsaiivinlildannsouandsuiunsisUssmaldegiuad uazvinliliannsaloutuesenain
Uszmensasuleutuaindssenalanuung
4.3 fmgivilinesuslildsudisstuanudnnindnionsndauiiamulinuivuaaiund dae
ManaregunilonsmuauveIusEndnnIsneausILariguanaUslenliuto Ui Iaua?
oile mslilendelusudefumisamunuddsisuliudwiorsneasumdsteviefdmesfunisamuy

(suspension of dealings) TiusEninn1snausUURnL Ussmaddnanuanenssunismiundnnsngduas
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FANANRANNING N dU. 9/2564 L3DI ARANLNUN LQ@UI"U LLag'Jﬁﬂ'ﬁQ@ﬂqiﬂaﬂnUTJNLWBHaQ‘VJu‘VDIU ﬂ@ﬂnUTJlILW@
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1. nowudasuralnaven veus iensidesin Wunamuiiamulussuseme nesudinalildidunosud
Aunsesiud wazdaudssiiieitesiunisamulusinsssna Wy nadsundamansaiios nguane
Asughia sanan1sdu Shanenide wasaudssiiieatesiungrunenidens amudssiunsdedusedy
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Arsssullausazanldgrefieninuannamusan (Seeazdalvasyarminddugnivasnamys)

BnAuase Foniuase  Senuase

S18n1SNSENLAY 9Ms1MNULASINIS 1 d.A. 64 - 18.0.65-  14.0. 66

31 n.A. 65 31 n.A. 66 31 n.A. 67

1. Asssudeuazarldinesiavundiussnunisld
. AETILENNISIANIS LaliAn 1.605% 0.802% 0.802% 0.803%
. AsTsueudauanayslevl Laivfin 0.161% 0.029% 0.029% 0.029%
. AsTsuienunengilsumiyamu Taitfin 0.134% 0.134% 0.134% 0.134%
o Alg91eTun199AYITI89U wazenNans AuTT8a3e 0.012% - -
YBINBINU
. AUl AuT8a3e 0.067% 0.062% 0.056%
. Arldinedug lailAu 1.310% 0.006% 0.001% 0.002%

2. AsssuLisuwazA lgInenUsENINg

lailgt

AUNTIY39 aist 1aig) aidl

ANMIelUNSYRUENANNTNE M99 0.000% 0.000% 0.000%

newme 1. A1ssuiieunisdnnis Arsssulloudauanauselevd wazensssulonunenslou sns1seuaznel
vosyarmindauianun Wndeyadmiduimun Huudasssndonnisdans douanausslong
wavuonglou u Tuitdnnn
2. Asssllennisdnng Asssuileudauanauselend uazasssuiouuensilouveuwsiazyin
whgamuazAaniy % mawaﬁm%’wéﬁuam%ﬁaLaﬁlammﬁwﬂwamuﬁu
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CERIGURER

2566

AsTTULEUNMIMEMIIEAN)Y Laiifin 3.210% NI NI gnLIY

(front-end fee)

AsTTUEuMITUTRAUMIIEAN) Y laiifin 3.210% gnLIY gLy gnLIY
(back-end fee)
ASTINlENTH UL s uga Laiiu 3.210% Sl Jlei: Sl

(SWITCHING IN)

AssINHlEuNsFuURsUEaueen Laiiiu 3.210% Sl Jlei: Sl
(SWITCHING OUT)

ASTINHEUNTTleUNIEA lsifin 53.50 um
9 1,000 vie 9]
VS RLAwUBY 1,000
Vel
BNTNAIUMYUIIUNITAWUVBINBIYU (Portfolio Turnover ratio: PTR) 0.13
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R faunas faunas faunas faunas faunas S aud Sane

fud 3 fiou 6 \fiau 19! 3y 531 100! nagyu !
28 5.A. 66 30 Lu.8. 67 31 u.A.67 31 n.A. 66 31 n.A. 64 31 n.A. 62 31 n.A. 57 17 w.8. 53

a9 a9 a9 a9 a9 a9 a9 a9

31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67
T-GlobalBondRMF ! 0.62 2.12 1.02 3.11 -5.35 -2.21 -2.49 -0.41
ﬁ"ﬂ‘ﬁﬂﬂﬁijﬂuz 0.73 2.61 0.96 3.60 -6.57 -2.56 -0.61 0.67
AURUNIUYDINANTANTUITY 3.38 3.05 3.36 3.98 5.15 5.44 5.85 6.07
ANUAUNIUTDY Benchmark 3.84 3.74 3.87 4.26 - 6.41 6.00 5.83
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2. AN 1u? Ae Bloomberg Global Aggregate Index.
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o4 Jufl 31 nangrAn 2567

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P (Wuum) (Wuun) (Wuun) qnd

s lundnnindsirolszned 77,639.70 100.00 77,639.70 96.62
mbeamu 77,839.70 100.00 77,839.70 96.62
ﬂi:mwnanuﬂunﬂﬂ'ﬁuﬁwﬂ 77,639.70 100.00 77,639.70 96.62
PIMGBAI PIMCO GIS Global 61.94 77,639.70 100.00 77,639.70 96.62
Bond Fund Class
Institutional

Accumulation

Rushnsuins 1,819.16 2.26
dsznvonaming 1,817.16 2.26
BAY - S/A SUNASNIFFaYSHN 1,815.29 1,816.17 2.26
10 ()
BANK JPMORGAN CHASE 1.00 0.98 0.00
DEPOSIT-US BANK N.A.,
D SINGAPORE
BRANCH
Usanmnarudein 2.00 0.00
BAY - C/A SUNANSNTIAFALSH 2.00 2.00 0.00

10 (Nr1u)

nflasfuarudsesinomsiueuraaTaslddynidomia 1,646.22 2.05
dryeyrfioRunsirnlssnedrnnta (3.30) 0.00
AurereRuasslsandsdramin 1,649.52 2.05
unswituusemiautu (751.69) (0.93)
Aundnddu 456.09 057
nifaudu (1,207.78) (1.50)

77,639.70 100.00 80,353.39 100.00

wngwg  * Suduannindada (Rating) sasiaannsans
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FITCH S&P

"sy,zuﬂ%aﬁumwhaﬂszmﬂa”awﬁq su1AsNansine Hostuarudes (3,300.00) (0.00%) (3,300.00)
ey UIRUATIAIUTEIMAR TN su1Arsndnsing AA* BBB+* Baal* Posiuanudss 1,535,861.53 1.91% 1,535,861.53
Heysy1v8RUnEIUsEIMAR 9T sumstnewdivd AA+* BBB+* Baal* Posfuanudes 13,951.14 0.02% 13,951.14
ey 1UI8RUATIAIUTEIMAR T su1Asndnsing AA* BBB+* Baal* Tosfunrudes 6,532.00 0.01% 6,532.00
Heyey1v8RUNRIUsEIMAR TN su1AT5 Inewdlud AA+* BBB+* Baal* Yosfuaudss 14,972.14 0.02% 14,972.14
ey 1UIRUATIAIUTEIMAR TN suans Flowdud Ing AA-* Baa2* Posfunudes 18,265.71 0.02% 18,265.71
Heyey1v8RUNRIUsEIMAR TN SUIANINTIATLSEN AAA* AAA* BBB+* Baal* Yostuaudss 3,591.34 0.00% 3,591.34
A yEy1UI8RUATIAIUTEIMAR TN suIAsTMsnesusn AA- Posfunrudes 53,174.84 0.07% 53,174.84
Heyey 18R UnRIUsEImMAR 9T su1AsNansing AA* BBB+* Baal* Hosfuaudss 3,175.28 0.00% 3,175.28
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PIMCO FUNDS: Global Investors Series PLC
AS OF 30 JUNE 2024

Global Bond Fund

INSTITUTIONAL CLASS ACCUMULATION AND INCOME SHARES
Morningstar Rating™ * % * %

Fund Description
The investment objective of the Fund is to seek to maximise total return,
consistent with preservation of capital and prudent investment management.

The Global Bond Fund is a diverse, actively managed portfolio of global fixed-
income securities. The average duration of the fund will normally vary within
+/-3 years of the benchmark. The fund invests primarily in a diversified
portfolio of investment grade bonds denominated in major world currencies.

The fund offers the potential for more efficient returns through a diversified
regional and sector exposure.

The Fund may use or invest in financial derivatives.

The fund’s extensive global opportunity set can offer diversified sources of
returns, benefiting from the manager’s views on interest rates, currencies,
credit and country trends.

ABOUT THE BENCHMARK

Bloomberg Global Aggregate (USD Hedged) Index provides a broad-based
measure of the global investment-grade fixed income markets. The three
major components of this index are the U.S. Aggregate, the Pan-European
Aggregate, and the Asian-Pacific Aggregate Indices. The index also includes
Eurodollar and Euro-Yen corporate bonds, Canadian Government securities,
and USD investment grade 144A securities. It is not possible to invest directly
in an unmanaged index.

Unless otherwise stated in the prospectus, the Fund is not managed against a
particular benchmark or index, and any reference to a particular benchmark
or index in this factsheet is made solely for risk or performance comparison
purposes.

A company of Allianz @)

PIMCO

Key Facts

Accumulation Income
Bloomberg Ticker ~ PIMGBAI PIMGBBI
ISIN I[E0002461055  IE0002460198
Sedol 246105 0242062
CUsSIP G7096V443 G7096V450
Valoren 1010477 845016
WKN 691191 691193
Inception Date 12/03/1998 18/04/2001
Distribution - Quarterly?
Unified 0 0
Management Fee 0.49% p.a. 0.49% p.a.
Fund Type UCITS

Andrew Balls, Sachin Gupta,
Lorenzo Pagani

15.3 (USD in Billions)

Portfolio Manager

Total Net Assets

Fund Base

uSD
Currency
Share Class USD
Currency
Fund Statistics
Effective Duration (yrs) 5.23
Benchmark Duration (yrs) 6.57
Current Yield (%)® 4.25

Estimated Yield to Maturity (%)®  6.01
Annualised Distribution Yield (%)t 4.47

Average Coupon (%) 4.03
Effective Maturity (yrs) 7.11
Average Credit Quality AA-

This share class aims to pay dividend on a Quarterly
basis. The dividend amount or dividend rate/yield is
not guaranteed.

MANAGER
PIMCO Global Advisors (Ireland) Limited

INVESTMENT ADVISOR

Efcc:ific Investment Management Company
For questions regarding the PIMCO Funds:
Global Investors Series plc, please call +65
6826 7589.

Visit our website for a full menu of products
and services at pimco.com.sg
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GLOBAL BOND FUND

PIMCO
400 ——Fund —— Benchmark
0 —
200 W
100 —
0
& & & & & & &

Chart shows performance from the first month-end, rebased to 100, for the Institutional Acc USD class. Past Performance is not a guarantee or
reliable indicator of future results and no guarantee is being made that similar returns will be achieved in the future.

Eg(rego)rmance (Net of 1 Mo. 3 Mos. 6 Mos. 1Yr. 3Yrs. 5Yrs. 10 Yrs. Si
Institutional, Acc (%)’ 0.73 0.35 0.96 5.95 1.18 0.92 2.72 483
("éﬁgfégz% Preliminary 432 466 -4.08 0.64 -2.85 0.1 2.19 4.62
Institutional, Inc (%) 0.68 0.29 0.93 5.91 119 0.91 2.70 4,50
("éﬁg%gz% Preliminary 437 471 411 0.63 -2.86 012 218 427
Benchmark (%) 0.87 0.12 0.13 4.20 157 0.25 2.02 —

Patsht Pfertformance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar returns will be achieved
in the future.

(F::('g)‘dar vear (Netof o410 5015 2016 2017 2018 2019 2020 2021 2022 2023  YTD

Institutional, Acc (%)! 898 091 58 45 101 847 763  -143 -1139 805 096
Cpyer” - reiminary 353 414 055 068 405 306 226 637 1582 264  -4.08
institutional, Inc (%)’ 899 084 58 45 100 848 763  -146  -1134 801 093
Cen oy Preliminary 353 419 055 067 406 304 224 64 1576 259 411
Benchmark (%) 759 102 395 304 176 822 558 139 1122 745 013

Past performance is not necessarily indicative of future performance.The benchmark is the Inception to November 30, 2000 JPMorgan GBI Global Index
Hedged in USD. December 1, 2000 onwards Bloomberg Global Aggregate (USD Hedged) Index. All periods longer than one year are annualised. Sl is
the performance since inception. ! Performance shown is on a NAV-to-NAV basis in the denominated currency, excluding the preliminary charge and on
the assumption that distributions are reinvested, as applicable. 2 Performance shown is on a NAV-to-NAV basis in the denominated currency, taking into
account the preliminary charge and on the assumption that distributions are reinvested, as applicable. A preliminary charge of up to 5% may or may not
be deducted from the subscription amount depending on the distributor from whom you had purchased shares, as such this may not represent actual
performance returns. Investment returns denominated in non-local currency may be exposed to exchange rate fluctuations.

Sector Allocation (% Duration Weighted

Top 10 Holdings (% Market Value)* Exposure)
FNMA TBA 5.0% MAY 30YR 6.4 Government Related**
FNMA TBA 4.5% MAY 30YR 44 o
FNMA TBA 4.0% MAY 30YR 238 Inflation Linked
FNMA PASS THRU 30YR #SD8374 23 Securitized
FNMA PASS THRU 30YR #SD8397 2.0 Covered Bonds and
FNMA PASS THRU 30YR #MA5217 1.9 overe Pfg;‘dgr?e'}e
GNMA 1l TBA 3.0% APR 30YR JMBO 19 ,
FNMA PASS THRU 30YR #MA5248 16 Investment Grade Credit
FNMA PASS THRU 30YR #MA5273 1.6 High Yield Gredit
FNMA PASS THRU 30YR #SD8385 16
*Top 10 holdings as of 03/31/2024, excluding derivatives. Municipals
EM External
EM Local
OtherA
Net Other Short
Duration Instruments****
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Duration (% Duration Weighted Exposure)

<tyr

1-3 yrs

3-5yrs

5-10 yrs

10-20 yrs

20+ yrs

Source: PIMCO

-1.3

111

-141

o

20 40

Top 10 Countries by Contribution to Total
Duration (% Duration Weighted Exposure)

United States
European Union
United Kingdom

Japan
Australia
China
Canada
France
Germany

Thailand

-20

20

40

Countries are categorized by currency of settlement. EMU-member
countries reflect the country of expostre for EUR-denominated

securities. Europe represents European Union instruments that cannot
be separated by specific country.

60

PIMCO

Maturity (% Market Value)

60

0-1yrs

1-3 yrs

3-5yrs

5-10 yrs

10-20 yrs

20+ yrs

0.6

o

40

Market Value % may not equal 100 due to rounding.

Top 10 Currency Exposure (% Market Value)

Poland

India

South Africa
Turkey
Switzerland
Canada
Taiwan
South Korea
China

Euro Currency

Source: PIMCO
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®PIMCO calculates a Fund's Estimated Yield to Maturit{/lbe/ averaging the yield to maturity of each security held in the Fund on a market weighted basis.
PIMCO sources each security's yield to maturity from PIMCO's Portfolio Analytics database. When not available in PIMCO's Portfolio Analytics database,
PIMCO sources the security's gield to maturity from Bloomberg. When not available in either database, PIMCO will assi% a gield to maturity for that
security from a PIMCO matrix based on prior data. The source data used in such circumstances is a static metric and PIMCO makes no representation as
to the accuracy of the data for the purposes of calculating the Estimated Yield to Maturity. The Estimated Yield to Maturity is provided for illustrative
urposes only and should not be relied upon as a primary basis for an investment decision and should not be interpreted as a guarantee or prediction of
uture performance of the Fund or the likely returns of any investment.
TAnnualised Distribution Yield is as of last quarter ending 30/06/2024. The dividend distribution rate/yield is based on historical dividend rate/yield. The
dividend amount or dividend rate/yield is not guaranteed. Distribution payments of the Fund where applicable, may at the sole discretion of the Fund, be
made out of either income and/ or capital of the Fund.

Net Other Short Duration Instruments includes securities and other instruments (except instruments tied to emerging markets by country of risk) with an
effective duration less than one year and rated investment grade or higher or, if unrated, determined by PIMCO to be of comparable quality, commingled
liquidity funds, uninvested cash, interest receivables, net unsettled trades, broker money, short duration derivatives and derivatives offsets. With respect to
certain categories of short duration securities, the Adviser reserves the discretion to require a minimum credit rating higher than investment grade for
inclusion in this category. Derivatives Offsets includes offsets associated with investments in futures, swaps and other derivatives. Such offsets may be
taken at the notional value of the derivative position.

May include nominal and inflation-protected Treasuries, Treasury futures and options, agencies, FDIC-guaranteed and government-guaranteed corporate
securities, and interest rate swaps.
AWhere permitted by the investment guidelines stated in the portfolios offering documents, “other” may include exposure to, convertibles, preferred,
common stock, equity-related securities, and Yankee bonds.
Source: PIMCO, index provider for benchmark data.
PIMCO duration calculation that adjusts the durations of credit securities to account for the potential that in the event of default investors will receive the
recovery amount prior to the maturity of the security.
Differences in the Fund’s performance versus the index and related attribution information with respect to particular categories of securities or individual

ositions may be attributable, in part, to differences in the pricinP methodologies used by the Fund and the index.

ividend is not guaranteed. Past distributions are not necessari Eindicative of future trends, which may be lower. A positive distribution yield does not imply
a positive return. Data does not include special cash dividends. Distribution payments of the Fund where applicable, may at the sole discretion of the Fund,
be made out of either income and/ or capital of the Fund. In the case of the Fund, the Fund may at its discretion pay dividends out of capital which may
result in an immediate reduction of the Fund’s NAV per share. In the case of Income Il Shares, the Fund may at its discretion pay dividends out of capital as
well as take into account the yield differential arising from share class currency hedging (which constitutes a distribution from capital). The management and
other fees pa¥]able by the Income Il Shares may also be charged to the capital of the Income Il Shares, resulting in an increase in distributable income
available for the pa{/ment of dividends and therefore, the Income Il Shares may effectively pay dividends out of capital. This may result in an immediate
reduction of the NAV per share for the Income Il Shares. Please refer to www.pimco.com.sg for more information on income statistics.
Negative allocations may result from derivative positions and unsettled trades and does notimply the fund is short cash, is levered, or that the derivatives
are not fully cash backed. Duration is the sensitivity of a fixed income security to a change in interest rates. The longer the duration of a fixed income
security, the higher its sensitivity to interest rates. Duration Wei?hted Exposure (DWE%?is the percentage weight of each sector’s contribution to the overall
duration of the fund. Morningstar ratings are shown for funds with 4 or 5 star ratings only. Other share classes ratings are either lower or unavailable. A
rating is not a recommendation to buy, sell or hold a fund. Copyright © 2024 Morningstar Ltd.
All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed;
and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from ?nél use of this information. Past performance is no guarantee of future results. Investment involves risk including possible loss of the principal amount
invested.

Investment involves risk including possible loss of the ?rincipal amount invested. Past performance is not a guarantee or a reliable indicator of future results
and no guarantee is being made that similar returns will be achieved in the future. The value of shares of the Fund and the income accruin%to them, if any,
may fall or rise. Investment returns denominated in non-local currenc madv be exposed to exchange rate fluctuations. In an environment where interest
rates may trend upward, risin%; rates will negatively impact most bond funds, and Tixed income securities held by a fund are likely to decrease in value. Bond
funds and individual bonds with a longer duration {a measure of the expected life of a security) tend to be more sensitive to changes in interest rates,
usually making them more volatile than securities with shorter durations. Investors should consider the investment objectives, risks, charges and expenses
carefully before investing. This and other information is contained in the Fund’s Singapore Prospectus which is available and can be obtained from our
website www.pimco.com.sg, a Fund distributor or the Singapore Representative. Prospective investors should read the Fund’s Singapore Prospectus
before deciding whether to subscribe for or purchase shares in any of the Funds. Investors may wish to seek advice from a financial adviser before making
a commitment to invest and in the event ){ou choose not to seek advice, you should consider whether the investment is suitable for you.

PIMCO Funds: Global Investors Series plc is an open-ended investment company with variable capital and with segregated liability between Funds
incorporated on 10 December, 1997 and is authorised in Ireland by the Central Bank as an undertaking for collective investment in transferable securities
pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (S.1. No. 352 of 2011) as
amended. PIMCO Funds: Global Investors Series plc has appointed PIMCO Asia Pte Ltd as the Sing'\ellpore Re(fresentative. This document is issued by
PIMCO Asia Pte Ltd (8 Marina View, #30-01, Asia Square Tower 1, Singapore 018960, Registration No. 1998 4652Kr). This advertisement or publication
has not been reviewed by the Monetary Authoritbof ingapore. No part of this publication may be reproduced in any form, or referred to in any other
publication, without express written permission. Unified management fee is a single fixed Manaﬁement Fee out of which the fees of the Investment
Advisers, the Administrator and Custodian shall be paid, and certain other expenses including the fees of Paying Agents (and other local representatives) in
jurislgic((tDioerc,z\z\f/hSlr'tiz/| 218 Funds are registered. PIMCO is a trademark of Allianz Asset Management of America LLC in the United States and throughout the
world. , .
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sngUszanel (offshore investment) Imsuaasﬂusauﬂumiuuasmms@*aav 80 vosyarmIngAugrdvesnaau undsAultlugag
afiunsdndenwazimssunisasulunemuslusisUsznanaayulg Jteldu Master Fund WIUNBINU Master Fund Ly
Wintnszuznaliiu 30 Junswdnnowu

2. ﬂawuuuismamiawﬂumaﬂawmaawmaqﬂawuimmwivmm‘wmﬂawumm TnewadsluseudvTlidosndn
Sovay 80 vosarINGAugSueaneu LLaviuﬁumvmmmaawu 1 na.n. mmms[,ﬁlummwﬂaqmmﬂuﬂaqmsqw
aqwu‘Lumwivmm (foreign investment fund) miaquiamhmm‘wsJauLwaﬂaqmumﬂammaaLﬂumiawuiumqﬂsvmvﬁ
(offshore investment) L‘LJ‘LWIaﬂIGﬂEJLaa81Hi@U1JUﬂJ‘U13JU@EJﬂ?WiEJEJﬁ” 80 veyaAINGAuanSveanevu )
7491 mimumammumiawummﬂaqmmmiswmmiﬁmu,mﬂivmmaaﬂawu U3tEansetlaiturasssesnandsiy
FoflE il Imamaqmmmﬂivimmaamawumumﬂm
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. ﬂmsvavnm‘wmaﬂﬁ’ﬂumsmwmawi‘wsaumaﬂﬂawumaamﬂlmmﬂaqsuwﬂu vidoduasumeamu maumsauamammﬂ
A videdinisTeudheneaudnnun ieliesenisau Wil doslaiiundn 10 Sushinis
IuﬂimwmimwumaaﬂawulmLﬂuiﬂmuuiamamiawummmiwLLU@Usvmmaaﬂawu USIndnnsagandunisun lvdndiu
msawumaqﬂaamusaﬂw.ﬂulﬂmuuiamamiawumstu 90 'mu‘uLLmumammuﬂﬂiawmmnawuiaﬂmLﬂulﬂmmuiama
QRELRN LauLL@ﬂ,mummﬂmaa‘wmsaqmlwLiJaauu,‘dawsvanaaﬂmmsfmmaiummmnmmﬂan

3. BuuAdinay n.a.e. f\wmaumumammﬁaﬁlmswwmsmmumimuamaaulm Tunsaifinesyuuansydlusinsussina
(Master fund) mmsawﬂumﬂmwu non-investment grade Tunsdufiunnnindesas 15 Yo syarmMINGauTaINe s
Usgine inamﬂ13'«aU‘LJiuamammumiaawuiunawuﬂmsmﬂumaﬂsvL‘vm Lwas[mamwmumaawu’iumwmim non-
investment grade fonsnaulsdiiusesay 15 ﬁuaﬂuamm‘wmusuaqﬂawummﬁwmmiﬂauaa UaUA Lwamsmmw watinns
USuandnaunisaauisnan szaiunisniglu 5 ’;ummiu‘uLLmumwm‘U‘uamamiawu’Lummmim non-investment
grade \iusauaz 15 veayaAmIngduvonausnaUseine smnuﬂimwmmmﬂ{mawmmﬂﬂm wionsaisndunazauais 9
sllannsasuiumslgneluszesnainesu visniansasstunsliasadulaglidnd
vnnmsAiunsusudadrunsamulunesyuuasmdusiisussmatnadu fuavilinmsasuSelidmindauluswssima
(offshore investment) ImsJLaastusauﬂumuaaﬂ’maaav 80 vesyaAMINGAuans ‘maﬂaawummiawﬂumﬁmiﬂivLm/l
Credit-Linked %8 #31a15Us8L0v Structure Product Usemdanisaganiunis Saolui

3.1 UitmdamsagiansandndonnosuralusisUssinanaaulml o Master Fund uwyiunesuds 1ngnaswung
Uszwanaaulniaing n avmuiamamiawus[,umﬁmim uay mmammmwmummﬂmvﬂisumi n.a.0. Usenafvum
sefunumilisuiumsld i visniansassitunsliasaddlagladndn warasuds Waihauanenssns nas. ua
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neavu LWaﬂuuummmmwsmaﬂwmmmhm*aLLavmsaﬂﬂ’ﬂfum&mLﬂsnsuawmﬂawu (o) Tungfemheamnu mu
ammummwmsawumamammwmaawummmaLme‘wm
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FraiunsAndenuazinieunsamulunemusluiUssnanamulu (#erHu Master Fund WIUNDIYULAY YTBYN
seezianliifiu 30 Jureuwdnnadyu
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YDINBIWUTIW
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Fail svoznailumsdidunisude (2) Eindamsannsavereutiusediinny
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- nawummwammmw
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Lammwavuﬂﬂmwms 378 Tau 3111 visethludundnuseiudile
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N.8.0.139d1UNMUALZNIIUNIT N.8.9. UTBAMLNIINNIINAINYU Tauiureunieiussnaudlaviofiudussinmvie
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1.1.1 NusUms .
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1.1.2 fdunds

1.1.3 juf (sivmsuduasann fudousius uazasians Basel )
1.1.4 suaniyu

1.1.5 fdeyeyiHidu )

1.1.6 ludAnyuansavisiiazdos]

1.1.7 Tuuamsdvslunauseloniiil underlying LUUWUﬁ‘UMiﬁi@Mu{j
1.1.8 asiansuisuiiidnwaryinueaisifunsiasuinude 1.1.1 - 1.1.7 audidtiney na.e. fmuadisdy

1.2 51815 Basel |ll

2. auuanURvewm A suaEvanINaeilun1sAIY )

ningauT vaa. agannInaamnulany 1. maﬂmmammﬁuaamﬂmsmmaﬂmmsmnmumu il

2.1 VLaJmam‘mumm@Laaiﬂm‘v|1/|ﬂ:wwawummsvmwummamamLquamﬂumwms

2.2 gunsawdeuiiels iaumﬂimmﬂu Fuanidu mamammﬂmu ‘vmLﬂaulsummﬂasmuaLLmﬂawulmmt.uumﬂmmssu
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2.4.1 5W. V3. %38 UA. AUNYMNEIMIegInadntunsiu

2.4.2 5UNA1T9DNEU

2.0.3 SUIANTOIATANATIZA

2.4.4 syAsieNIsNEATLaTANNIaiNISNYAS

2.4.5 SUNANSHAILNIEANVUIANA AL VUL DU USENA N

2.4.6 swiAsiienisdseenuariiduiaszmele
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248 amuummumﬂﬂivmmmaﬂwmvmummmﬂ‘um‘umﬂmu 2.4.1-247

et mimaa‘mamﬁwmmnmammL‘LJumsmaamamssusmmmmamawaaﬂm Wsauswawendy @) mwi%ﬂg
IumLLaﬂLﬂu vizashdaldituie

daudl 2 : nEndauussnnmlae CIS
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Wulumudsenie )
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d:')E
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Ao uwmeadjoR Uszmeudlavdoriiudu LL@”W]ﬂ‘Ui‘UVIQﬂﬂWiW‘\ﬂiﬂML‘VT‘LJ’NLUuUi"IEJ‘UuWeJﬂENVluIﬂEJi’JZJ USENIANITUD
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Imﬂ,mmLﬂumaﬂmea‘wmsawuﬂaumimmumi il IuﬂimmﬂmwvmulﬂL‘waﬂﬂ{]amaﬂsﬂa%uﬁumwawmamﬂm
amumimuuﬂ I@amuqmLLaviﬂ‘mwaﬂiviwusummaa%msawmﬂumﬂm Tngaglsidondumssdunsiaaluan
IwazIdealATINTg LLavmmﬂmummﬂwawmEJawuLLm

Wil ﬂﬂiaqwusl,um']mWiaazumﬂumwivww‘i mﬂmimaammmnmmmLauamEmiamumimammﬂuﬂivmmmuw
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1.1.1 WusUns
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1.1.4 fuanidu

1.1.5 fdeyeyrHidu )

1.1.6 ludAnyuansavisiazdosy

1.1.7 s[,ULLam%m%Iumanﬂsmﬂwﬁ underlying Lﬂuwuﬁ‘ummaﬁuﬁ
1.1.8 asiansuisuiilidnwarinueuisifunsiasuinude 1.1.1 - 1.1.7 audidtiney na.e. fmuadisdy

1.2 951@15 Basel Il ansusgine

2. ﬂmammﬁummwmma gnaNLNaETluNTAIU )

ningAuT vaa. fﬂvmmiaamﬂmmm 1. maﬂmmauumﬁuaqmwmsmmaﬂmmwmumu fatl

2.1 lumam‘mummaLaaulwwﬂmawu:umsvwﬂwumnmmamLquamﬂumﬂmi

2.2 gnsawdeuiiels iaumﬂimm‘du Fuanidu mamammﬂmu ‘vmanulﬁummmasmmaLmﬂawulﬂmmumﬂmmssu
IauawﬁLsaﬂsaﬂum’m51mmmﬁmivmawmEJm‘mm ‘ma:uLaauiﬂmawummsamaﬂuwaaﬂmwmﬂm)

2.3 mamammﬂumwmim Uaa. mmsavmmlmLwammﬂsvmumswmsmmauhamulmasmamm:ua LLavmamswmw
avmauuamamism ImmauamammmmaamﬂLmawaua‘wL*ﬁ@aalmmammmwammmiaumw8amiﬂ,uivm‘umﬂa
2.4 ﬂsmmﬂumsawﬂumuaﬂLaumwsvmszi mamammﬂwumaﬂiwm fioonasianssananfiedisniinisén dauaniiu
feUsEInNA mamammﬂmumﬂﬂivmm mmmmammiiumaamasusaﬂmaamuummumwsvmmwmaﬂwmvmum
LﬂEJQﬂUQiUNWﬂmN 2.4 duil 1 Feussnvvemdnnindvionsnddusy mamsmmaﬂwaimmﬁaumsamﬂuﬂiswwfi

daudi 2: nindauuszanviiag CIS

mmamumuavwaﬂLﬂmﬁmL‘U‘Lﬂ,ﬂmmmmmﬂ%uﬂumiawu

Wt endiu msawﬂumwaauwﬂuﬂivmmavmummmﬂmnﬂaﬂ‘mummiaawuléﬂ,uammumﬂm“rmawm‘u 80% UD9 NAV
vaanaeu CIS snaUseinatiy

daudi 3: nindauusmanRudinvasaantunisRuisUsemanIansasansUssmanifisumin@uen

Wuldanulsenia

d:')E

e
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ih) Ussannsnddu aMI189U (% VB9 NAV)
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dauil 2 : dnsndiumsasuiAIINmINUTENNINGaY (product limit)

ih) Ussnnnsngau aN3189U (% VB9 NAV)
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1 1.1 Tuuszwnea iy 20%
1.2 pnaUsene laiginonsaIy

3. dayaingdiudnuIuEUUlATINIg
MUIURUNUTATINIFEUAN : 600,000,000.00 U
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waAaslisaniiag : 10.0000 UM
ﬁi’ﬂuquwﬂqaamuﬁuﬁu : 60,000,000.0000 178
FIAVB MUY UNEUBVIBATILIA 1 10.0000 UM

SNUALLDUALNULAY : -

4. NIUINITIANTIINDINU
nsauludyyr@eviealmtn (Derivatives) : asyu

InguszasAvasnsamuludunyi@eviedrmii (Derivatives) :
- MTaNAULEBY (Hedging)

A v

nsasulunsansiifidyyrdeusadrmtius (Structured Note) : lsiasy

NaYNSN1TUINITNBMU (Management Style) : naaulneynislinaUsznaumsiadeulnimunasmuman daunesuman
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ANBALNITINIYNANDULNUVDINDINY : IenanauwnuLuulidudou
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[ ad v o L 1 a ] 1
vuaal 350135 uasdedrinlunisdneRuldunaundtonisamu :
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- insesliansivualvigaududuniszanlding

Asssudleunisvefuildiduluaudsunaumsestesinaniinivua (liquidity fee) : }
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namuUnsuYInlnauDa UBUA LINBNISIABSTN naan

nauUIIMNILY
o ' = . .. rTa v ' '
dnsAsIsulieu liquidity fee liiiufonaz (vasyarwiteamu) : 2.00

S18aZLDUANNLAY :

1Y

im‘umuaﬂ'wmsszn8?‘1141/114"3saww%aé’uLﬂﬁawﬂwawuaaﬂ lishnin¥esas 15 veayarmindaugrsvesnomu
wag / vise szernaInstienseviiisamuliiundt 30 Ju

vdninasinazeuly

Uigndnnisaziansaneniiy Liquidity Fee Tudhngegalsiiiudesas 2 vesyadmheamu lnsusninnisoy
Wamesan Liquidity Fee fiFonifiuaie i’maaiummammsfmsJﬂwmsaﬂmmaa‘uLﬂasu%uaaawuaaﬂ wag
maivavnmmiaamammaaqmmvmﬂLfmmﬁsimLuamﬁiuwmaammumuﬁuamﬂaamim LaY/M30N1IU
lszjmawswmmmsmamumwaamqauwmwmmimmﬂ

foanuans

- UstmdnnsveanudvBiuasunuaisng Liquidity Fee ‘1/1LisJﬂm‘u%ﬂﬂmmaawuwmmwamms wilaiiAiu
dangeaaifmualilulassns smmmiLﬂaEJuLLansumwammiﬁmaﬂwmaawumaa‘uLﬂaauaaﬂ WAZYITE
iwwnmmiaamawmaamumvLﬁsmLﬂumﬁismuauulmmmaswu%aauswamms uailiisndnyarinisne
ﬂwsaamﬂaswmaawuaaﬂ war/ 3o Wifunisseznadersesiimualilulasinns lnovisninnseedoue
Iuwmaa%aummauaﬂaamiwLLauL’gulszmsumuswmmmsmamumwaamqauwmwmmimmm

- Btinnsveanudvaiimiaseanuavdninasisay vieliouly uasdn Liquidity Fee Aiwnnsinsiums
SYYYIAINSHOATOILITAIYY uaz/v3eyarnseRuhsamuieduiasumiheanuoonls

- inmmmwamauawsmvuwauamammaaawuwmum(mu prlilunsionsanuaztosnduladesig 99
\Retesiumsltiaiesile Liquidity Fee Tufrhnsi

nsisanlfiedesilo )

- Uitmdnnsazidugldnafidafionsanidenld Liquidity fee funnnafiluusias fushmsiisinsltiaiesiol

- U¥ndaMsagiinnsanBeniiy Liquidity Fee Taeivdnmslunsinnsanidulumuulovnsuasiumsiviem
dansimun Tneiirsanandadesi 9 Adetos léun

1) muwuLLavm%msmﬂmiszjmnamwaaumaaﬂaami’m (transaction costs) U bid-ask spread fivasunvasly
ammiézjasmamwaaumummmvm“lﬁvmaiuﬂ133ﬂmammumiamu uaz/vi3e FunuuazAlidefigneniAuain
naauTINUa1en1e (n56il feeder fund %30 fund of funds) iaummumuLLavﬂﬂ%maaumﬂmsuaﬂ s

2) muwuu,avﬂﬂﬁjmsmimﬁsmiu REPO L‘W’e)Lﬂiﬂiﬂﬂ’]‘WﬂaaQi@ﬂiUﬁiﬂiiN%Uﬁﬂiﬁm (013) waz/vive sunuluns
ﬂwi%m3’1m39uwuﬁl,waﬁamummLam

3) seuyarMsEAUmbhEam UV oduABUmhamUeen Lar¥IoTzarnAINTHeATEMIEAI LB LTD
‘mmaaawuwaamﬂa’eNﬂuuiamammamawaﬂmwa

4) ENINARBITDINBIUTI WU amwmaaﬁummwaaumﬂamuaamm

5) WasAN1TAmU uIEJmstiamu maamuamavmmmmaamwaawamu

6) Jadudu 7 fiorufeduluenan 7 AnansznuaninadesvesvannIndfinesuINaMmuU
Imsmwmmmimﬂwmimﬂ%amﬂivuwmmimsflmama%wma&Ju,avmaaummmuLLavmami‘UivLmumn‘fma
ﬂLﬂEJ’J‘UENLVW/]ﬁ’]QJ’]iﬂV]’II@LW@I%E‘!’]@J’WOWLuumﬂﬂﬂﬂﬁﬂuma’]LLauLﬂaul"U a1 veuzt 9

- lunsdliifinsldieiosilo Liquidity Fee i Uigndnnisanansauniiu Liquidity Fee WanAnaInnTUSUYae
‘m‘waaumnﬁm3smmmmwmmwamaumuwuiumssaaﬁmaﬂniwaawuaﬂﬂawm’m (swing pricing) (f1fl) vi3ensidial
mﬁﬁuLuwmiéﬁamzmmaaawuwamaumuwuiumwaﬁmsmiwaausuamawmm (anti-dilution levies — ADLs)
(63 LLaummmTfmmumsmmﬂumimmsmmLamamwmaaaﬂm

Iuﬂimwumﬂfmmaﬂm Liquidity Fee i uan Liquidity Fee AFeniulfazthnduinomu oglsfmunsly
LﬂiaamaummﬂsvmﬂL‘wamsmwamvmmaawmﬂLﬂmﬁuuﬂuwaawmaaqw‘uwmmawuiuﬂaawumalﬂ \n3esile
uimlmmmaﬂivmﬂLwaamwamauLmuimamul,mamﬂm

NaeWu3U feeder fund uag fund of funds Wenawmuuateneiinisly liquidity fee USEMAnNMIAERTANANTY
nshiaenadasiunaauuaenig

SIUALLDUALNULAY :

Lmaﬂaawuﬂawmﬂ% liquidity fee USENAANITAL ﬂ’]LUUﬂ’]ﬂWﬁa(ﬂﬂaaﬂﬂ‘UﬂEN‘Vl‘Lan’lEJVlN G]’]iJ“lJ@iJaVI‘lﬂiU‘iﬂﬂ
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namuUnsuYInlnauDa UBUA LINBNISIABSTN naan

nasuUaEnNI IﬂEJ%“’Li&JﬂLﬂUmuﬂﬂﬂ’mmﬂﬂ']isU’lﬁJﬂu%U’JEJaWI‘LWﬁ@ﬂUL‘IJaEJ‘Ll’e]EJﬂ‘W wiadulununaiiaves
US¥NInanIg Imsmmmnﬂsvimm‘umﬂamnuLLavwawmaawuLﬂumﬂm maxmLuumimumﬂmmmaﬂawuim
wly LLavL‘LJulﬂmmmJivmﬂwLﬂsnéuaqm‘mum

nsuuyaAminddugnidiegnsnisauiniiasioudunulunistevienindgduvanaemusau (swing pricing) :

q

naInUsUNIY
ansngegaliitiufesas : 2.00 VoA MIEAIY
A835UFHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAYN

wannasLaziouly

- USEmdansasimundns swing factor gegnaliitiudesay 2 vosyarmiheamu uavuTeninnsaziiarsanidon

151 Swing Pricing fwdu Full Swing Pricing %3 Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailans
Usglewivanasuuazitenisasuludidy

- svvmg factor fudnnnslunisinnsandulumuulsusuasnmeiusndamsnus Tasfansananteds
finey Mieados laun

1. mummmmﬂmwmﬂmiszjasmamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuulasly
ﬂ’lﬂﬂ’]‘i“ﬂ@ﬁlﬂEJ‘V]?WEJﬁ‘u&m‘ﬂuLLauﬂﬂfﬁﬂ’lEJsLUﬂ’]Siﬂif}’]aﬂﬁ’Juﬂ’lianu WaL/950 mummmmﬂ%mawamwﬂmumﬂ
NOAWUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaaumﬂmﬁuaﬂ Hudu

2. mummmmﬂ%wmﬁmaiﬂﬁu REPO LwaLaiuaﬂWWﬂaaﬁaq'§Uﬁ'§ﬂﬁuﬁumﬂmm (613) wag/vive Aunulunis
°Ui‘lﬂfzmmmiauwumwaﬁaaﬂummLasm

3, ﬁ%aau 9 foradnialueuan 7 vmmammuamwﬂaawamaﬂmwamawmmawm

il ‘U‘i‘l‘:}‘l/]ﬁ](ﬂﬂ’]‘ia’lﬁ]'Wﬁ]ﬁmﬂWZJEJJ;IJﬁUSUM’IENﬂﬁﬂ’]EJIGWJE]L“V]ﬁ]ﬁ]inllE]EJLLaJMiEJamJG]ﬁ’mLLau‘ViiE)ﬂ’]‘i‘U‘ﬁuLll‘u‘-\ﬂﬂ

Yadeiineateavidausavilaieliansasiiunislanislunaiaztouly w vaztu 9

- Swing Thresholds findnnslunisinnsandulumuulevsnasuumeiivsendanstivun TaeRaisanan

Padusing o Fieados loun

1. ANNATDIVDINBINUTIN LYY amwmawmmwaaumﬂawuaamaq

2. WOSANITAWU uisjmam'iaam maamuamummmaamwaauwaam

3, ﬁ%aau g foradnialusuan 7 vmmammuamwﬂaawamaﬂmwamawmmawm

il ‘U‘i‘l‘:}‘l/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]'Wﬁ]ﬁmﬂWZJEJJ;IJﬁUSUM’IENﬂﬁﬂ’]EJIGWJE]L“V]ﬁ]ﬁ]inllE]EJLLaJMiEJamJG]ﬁ’mLLau‘ViiE)ﬂ’]‘i‘U‘ﬁuLll‘u‘-\ﬂﬂ

Yadeiifeateavidausavilaiieliasnsasiiunislanislunaiiaztouly w vaztu 9

- o veurlowasznils U3Emdnnns a2llld Swing Pricing w¥ewsu Anti-dilution levies — ADL wstanunsaldsauiu
wSesdlelunsudmsenudssaninaaosauls

Soanudns

- inwmwaamuammvuwammawmamwuwmum(mm nldlunsfinnsanuasviesnavladosing o 1
WAendostunisliadesile Swing Pricing Tufurhmsi

- W3ndnnsveanuarBiUBuLUat R swing factor MiFuniiuass lonunaeitavesuTenianig wildiugnsn

qqamwmwuﬂl’ﬁﬂmami

- inwmwamauawﬁmmm%awmaawumﬁuLqumalﬂm ‘nmnLﬂuaamaum&Jaamuimummimumﬂﬁv

wdasile swing pricing LLauinwmimmaam%‘Vimaawbumﬂanlﬂiﬁi’ﬂumiwmmmLLaumammaﬂmmma 9

ffetestunisldiedesile swine pricing Tuiuvinsiu Wistlusemdansveanudivisiaglidouuanisaiu

nsla 9 ‘vﬂ,mmLuumﬁmammﬂ,ﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm swing pricing Tufuvinst TEGARGHREIGE

ﬂiﬁﬂgmLﬁzmmszjaumﬂaamummmmamamwuamummiuulummimismLﬂ‘ULqulmLl,auiwmisuamwaamm

Frsempdarioniulalscy Lilasunsdnassmieamu szmLﬂulﬂmmaawuamaﬂmwmﬂﬁ

msfinsanldinsesdle }

- Usdndamsasidugldnafidafinnsandentd Swing Pricing mmnmnnﬂmmaummmi mumﬂmmamau
Tunsiifussndamsinnsanls partial swing pricing ﬁ]uLUUﬂWSISULQW’]VJUV]’IﬂWi“dE]%’]EJI@VIﬁﬂﬁ’JwUENJJaﬂ’ISIJEJSU’lEJ

wihganmugnivesnesmuiisuiugarminddugnivismuavainesmuileniundt swing threshold fiusemanns

AU Imwmam%mWmﬂaamuawmanﬂanmummmmﬂuammwwmaaﬂwu (subscription) UINYAAINS
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namuUnsuYInlnauDa UBUA LINBNISIABSTN naan

dullagumieasmui (switch in) AnceyarinisuigAumiieamu (redemption) waginmeyarn1sdulUaeuy
MUwAmUN (switch out)
il eaziBaitnsduaniulunusiussndansimue

N2 feeder fund waz fund of funds anawuuaten1wdinisly swing pricing USENIANSILRNTU ALY
nshiaenadasiunaauualenig

S18aZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EWl’NGL‘U swing pricing USENAIANITIE ﬂ”lLUUﬂ’ﬁGlMﬁE)G]ﬂaa\‘lﬂUﬂﬁNVIUUa’]EJVI’N G]’]N‘UE]ZJ@%VLGT‘]U‘R]”Iﬂ
ﬂ’e]\WIiJﬂa’]EWI'N Inglanannns best effort GZNLUUIUGHZJ@BWU%‘U@QUTEW]Q@ﬂ'ﬁ LLawmuamUsﬂamwaaﬂaa‘muuav
NE]E]MU’JEJ@QVIULIJUE‘!’W’]EU IﬂﬁJﬂ']Lu‘lm’ﬁm’]llﬂ’]EJIGM’J“UE]ﬂENVIUTJQJ‘VI’JVLU bbEY® LUuVLIJG]”IZW]UT”ﬂ’]ﬂVILﬂEJ’J‘U’eNﬂ’Wi‘L!G]

AssuLsun1sYevieniteasunasioudunulun1sdevenindduvainaawusin (Anti-Dilution Levies - ADLs) :
nawusWN3lY
ansngegaliiiudosas : 2.00 vesyaA gAY

S19aLDUALNULAY

wadnnasLaziouly

- UsdndamsagiinnsanGeniiu ADLs Tudhsgeaaliiiudosay 2 vasyarmieamu

- EndamsarRinsandeniiu ADLs Tnesudnmslumsinsandulumuuleueiasmameiivioniams
AU Imamaam*ﬂimﬂgsuwammumaﬂiumﬁLLaumaLmequumanmuﬂwu .8.9. LAY YS 0FUNANUSEY
dansasuuayvieniBuiiieIudu sl nsiimua ADLs factor svmilsfatladefiieados Toun

1) muwuu,aum“hmmmmwamamwaamaaﬂawui’m (transaction costs) 1y bid-ask spread fivdsuulasiy
ﬂﬂﬂﬂ’]‘i“ﬂ@%’]EJ’V]?WEJﬂ‘W]u‘W‘uLLﬁuﬂWI‘W’IEJIUﬂ’]'iiﬂ“lf}’]ﬁ@ﬁ’mﬂ’lianu WaL/%50 mumuuamﬂ%mawmﬂﬁaﬂm‘umﬂ
NOUTINUAIYNT (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuamﬂ%maaumﬂmmaa lfdumu

2) muwuu,aumﬂﬁmamimﬁaﬂﬁu REPO LwaLaiuamwmaaaiaawﬁiﬂﬁmmﬂwm (M%) waw/vive sunuluns
ﬂiﬂ%mﬂmiauwumwaﬁamummLasm

3) “‘Uﬁmaau 9 Foradniuluewian 7 ‘V]iJNaﬂiuVlUﬁﬂ’]WﬂaENf‘UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu

798 ‘U‘i‘lﬂﬂ/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]'Wﬁ]ﬁmqs[fUGZJE]J;IJﬁU'iuiJ’IENﬂﬁﬂ’]EJIGWJE]L“V]ﬁ]ﬁ]inllE]EJLLaJMiEJﬁlIlIG]ﬁWULLau%i@ﬂ’]‘iﬂ‘iumu‘\]’]ﬂ
Yadeiifeateavidausavilaiieliaunsasiiunisianislunaiaztouly w vaztu 9

~ AnsAamum ADLs threshold Sndnnislunisiansanifulumuulounsuazuumefivssndanisiinun Tngudem
Fansazailedatladefiietosiiisates leun

1) ANTNARDIVBINDINUTIN WU amwmaaaﬁummwaaumﬂmwuaamaq

2) WasMNNIaImNu uIst&Jmiawu maamuamaummmaamwaauwamu

3) fjﬁmaau 9 Foradniuluewian 7 ‘V]llNaﬂiuVlUﬁﬂ’]WﬂaENf‘UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu
witusEndansenafiansanld may}aﬂ‘aummmim&ﬂmamwmwuammmmammmuuaumamiﬂiumumﬂ
YaseMRedeviiiaunsavilafielfaunsasndunsiinelunauazdouls o vaedu 9

- o veurlowaisnile USEMdnnns a2lll4 ADLs wdeuiu Swine Pricing wignunsaldisautuadesiielunsuims
audssanInaaosaule

Soanudns

- memmwaamuammvuwammawmamwuwmmum(mm ) wlilumsinsanuaeviednduladessg «
Aendostunisliadesile ADLs “I,mummﬁuu

- inwmwaamuammmm%awmaawumﬁuLqumawum 'mwznLﬂuaamawmaaamuimummimmﬂfv
\Sesile ADLs LLaymwwmimmsjamavmaaqwumaﬂaﬂalﬂiﬁi’ﬂur]15wmmnLLaumammausLmiaqmq 9 i
Aendostunsldiadesiio ADLs TuSuvmsiiu 1/1aumwﬁ]mmisuaamuammuluLﬂaauLLanmimLuum'ﬁm K i
1mmLuumsmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬁmmmm ADLs luSusinisiiu LLumﬂmwaqﬂmﬂgmmﬂm%
MmaawbummmmauNmuﬁuamummiuulummmLismmuLqulmu,auiwmwawmaawumﬂiumsuﬂmwLism
viulad e Lildsumsdnassmivamu GmLﬂulﬂmmaawu%awwmmmi

- U3TMannsveanuansTiazSuniiu Anti-dilution levies — ADLs mnwwmﬂaﬂﬁmwuwawmmuauL‘Uaau
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namuUnsuYInlnauDa UBUA LINBNISIABSTN naan

WBANUN ‘maﬂnaﬂu‘wmsJawuLLava‘ULﬂaawmaawua@ﬂ wieailslailendlafiiAu ADLs threshold fiusem
Sl iaumuswammsmamauammvwmim’mmumamwmslﬁmLﬂu ADLs fiumnaneiuls wasvoasiudnsd
aavmam‘wummemﬂummsmLﬂuLa‘wwviwsmmiwmwwmﬂamuuavauLﬂaawmaawum W30 LAUNUIE
awuLLava‘uLﬂaswm&Jawuaaﬂ’luﬂsmmmﬂmmLLu'wm‘vmwvmmmsavmmeﬂ,m
~ U3tMdnnsveanuAnSiuasuulassng ADLs ‘VlLiEJﬂLﬂ‘U%iﬁ lmunaeiiavesusendnanis LLmlumuam'maw
Anualilulasanns ImwiwammiavmmLmﬂu‘wmaa%mummauaﬂawuimLLav/‘maL'wlemsuaﬂmwammi
WaoHUNeBuTuTENdansivue
msfiansaliirsesdle
- UtsdndamsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂm’mm’lmma%ummsmmﬂmﬂiamau
- US¥ndannsenafiansaniseniiu ADLs ImEmvL‘LJums%Lawmummseﬁamaimwama’aumamaméuamwmaamu
gvidvesneauLiv Uiy :uamm‘waauawﬁmmmamawu JALAuNI1 ADLs threshold miwammimmm oo
:uamezjasmwmaaqwuawﬁmaaﬂawummmmﬂuammimwmsm‘wu (subscription) U’mmammiamﬂaawma
aauidn (switch in) sinAeyaAINsVIBALNIEawu (redemption) LLavmmmﬂammiamﬂawmaaamuaaﬂ
(sthch out)
N4l waavLaEJmaﬁmsmmmmulﬂmmﬁmiwammsmmm
- USgmdann3imiua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauL‘LJa&Jummﬂmmammimaﬂu‘wmaaqwuLLavaULanaaﬂ
2) mmmwwmaamwwauL‘LJa&Jumuaammammisznmwmaawuuavamﬂasmaaﬂ
NauFEninnisotaiarsandimua ADLs Threshold (1) ua (2) Tusedufisnatu )

- lunsdiffinnstiedasile ADLs 4 ADLs mismmuvlmvmﬂauLmﬂawu amﬂiﬂmmmﬂ‘uLmamaﬁﬁi’mﬂivmﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunisiv
donnnosiunamuUateniy

S18AZLDUALNULAY

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEN4AN159Y mmumﬂmaamaamuﬂawuﬂmamq mmammimmm NoNvU
‘Umwm IﬂEJ"\]uLiEJﬂLﬂ‘UGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”lii/l”li']?_lﬂ'ﬁ‘lj’e]ﬁu"]F.lﬁ\‘W]‘LlLLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaaummaawuaaﬂ ‘Vﬁ@L‘U‘L!IUG]’]SJﬂaWU‘R]GUENUSUVH]ﬂﬂ’ﬁ el ﬂ']iNﬂ\'iﬂiuIEJSU‘u‘UaﬁﬂENVl‘LlLLauB\IﬂE]
Mmaawumumﬂm IG]EJG]”IL‘Ll‘Llﬂ']5(5]’]Mﬂ']EJSLGM’JGU’EJﬂE]\WmTJZJV]’JVLU LLauLUUIUG]’]@JVITJiuﬂ’]ﬁVILﬂEJ’]"U%NﬂTVm@

- MamruaReulunsadadninlunissumdevigAuniieasu
ay P ¥ o ' . .
reznafdewdsalmtinaunsuteAunagamu (notice period) :

nauUIINALY

a

Woagfanilgamudainislanauniigauyaiiunds : 15.00 % vewarmsnddugns

9

14 14 a o J Y 1Y 3
LABILAIUIYNIANITANUUNIULIAN : 3 IUNINIT

S18AZLDUALNULAY

vdninaeiuazdouly

- inmmmimmwumumL’Jmmmawm&Jawumawmmwmﬂaumi"l,mauwmaawu (Notice perlod) »Lfﬂ(ﬂ’]ll
maawuwawwwmmi LLG]VLQJLﬂu Notice peI’IOd ﬁﬂﬁ@%ﬂ?ﬁu@lﬁUIﬂiﬂﬂﬂi 'ﬁ’mmmmmmﬂaaawmaaww
LiEJﬂLﬂU‘i]i\?bLﬂ(ﬂ’]lJﬂaEJ‘W‘U?]SUBQ‘UTEWWWWW Lmlummmamsuumwmwumi”ﬂuimqmﬂmwwwmmi%L‘Ummsﬂu
Muqaa%mumwauaﬂawmmLLau/maLwisdmﬁuawwmmmimamumwmmnawuwmmmim‘wum

- Ui@%ﬂﬂﬂ?iﬁ]’]ﬁ]alsd Notice peI’IOd i’JlIﬂULﬂiENlIE]I‘L!ﬂ’]iUiW”Iiﬂ’NNLﬁﬂﬂﬁﬂ’]Wﬂﬁ@ﬂau lﬂLLﬂ LIqUIdIty Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu S]Iﬂawmiimmﬂ
ANTNAGDY LLau/mamaamuamaummmanmwaawawﬂmmuuu ’J’]ﬂ’]ﬂ‘lj Notice perlod WgaAIndlalfen
E]’H]VLlIL‘WENWBIUﬂ'ﬁLLf?ﬂfU{jiUWWﬂﬂ’IWﬂa@Q%Bﬂﬂ@ﬂi’lu "’KNEJ’H]G]@QI‘U'E’JMﬂULF’]'iE]QN@IUﬂ’]'ﬁ‘U'ﬁW’]'ﬁﬂ'}’]QJLﬁ&]ﬁaﬂWWﬂaﬁN

dulein quUIdlty Fee, Swing pricing, ADLs ‘Luamumimwmmmawmﬁwmuwuwmemumﬁ]mmisuwfl,uﬂimm
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namuUnsuYInlnauDa UBUA LINBNISIABSTN naan

funnvdesefilivinzay warviieoradeddsiutundasdiolunsuimsanudssanimages Suldun
Redemption Gate Iuﬂiﬂiﬁiﬁ%fusﬁﬁvmmwé’ﬂw%’wﬁlﬁﬁum‘%ahjLﬁmwa@iamﬂdaau Wioidunisvzasnisldneu
WA wavviseenafadlisauiueiede Side pocket Wonmansaniindisyui vieldanunsasmireldde
nefiagauna vieeasedismiueiesdielunmsuimsmnuidssaninages Suldiun Suspension of Dealings
L:ua:umiﬂivwvmaamwmaﬂiﬂasummﬂawm wagn13k Suspension of Dealings auiduusglaviisanasmunasy
wuaaawwmmaa’iuﬂawuLﬂuawﬂm
Yoavuans

- Tunsdififinnsld Notice period wazilmgilrdediiniesilioduse inammimamauammvﬂgumﬂumaw
1270 Notice period uumﬁummﬂ‘ummvﬂ,mmwﬂsﬂ,u'mwmswmsma il U3Emdan1senaiasanly Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
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