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1. ayudayanaeusim

1.1 UssinnuasuleuenIsasyuYuaInayusIy

Folasean1sannis (nwlne) ; noamuUasuy1e Baviausa Global Technology
\ienseay
Folasean1sannis (MEBINgY) Thanachart Eastspring Global Technology Super

Savings Fund

Fogalasens : T-ES-GTech-SSF

v

Tunlasuaudalidnnuazdanisnaausay . JuN 22 nanau 2563

Fuilaanzideunaamusy : Fuil 3 wgAdmeu 2563

2181A39N1T Lifmuneglasinig

Ussinnnadnu : MINETNU

Usznnnaesuanauleunensamu : nowusmiituayuLuuiindssinsUssme
UTTNNNBIUTIANUANYUS LAY : - nesuTIILiiN3e8a (Super Savings Fund : SSF)

- nemuTIames (Feeder Fund )
Jonesuman (n3dl Feeder Fund) : POLAR CAPITAL
FUNDS PLC — GLOBAL TECHNOLOGY FUND

- nowuvdnaansdeutenslulsane : losuaus
(IRELAND) tdunaavu UCITS

- NBIWUTIUNINGAAIMNTTU (Sector Fund)

Sector ¥eNvWU : walulad (Technology)

seaziBeaeafuulsutenisamu :
nosuLdnsuyIn daiaUis Global Technology tilenseou Wiuawuluntivau POLAR CAPITAL FUNDS
PLC-GLOBAL TECHNOLOGY FUND (nasvjuwan) Class | US Dollar luanaiiuneaaiiansy tiganaauisien
dsluseulivylidtesnindoray 80 vesyarmindAuavBvaInamL Tl noswundnuivsdanislag Polar
Capital Funds public limited company 9 m&lMWﬂQmm%“‘U@ﬂ Undertaking for Collective Investment in
Transferable Securities (UCITS) meléingmuneiiieadosvesuszinalesuaud (reland) wazoganeldnisiiu
Awared Central Bank of Ireland %QLﬂuauw%ﬂawﬁ@maa International Organizations of Securities Commission
(105CO) Tnsnosundniiuloursnsasmuluisniiiedesiumaluladialan ieaiianansuumiliunity
asuluszezenuntinamu Tnefidndiunisamuogiaios 2 Tu 3 vesdunindviomaluuisviiAedasty

wealulad wazawulunsiansvulidesndt 51% vesyardunsndsiuvasnaamumdn

N1/ 69



nowuUAsuY1e amiausa Global Technology ten1seay

P20

dufvdonesuillasura SasiaUis Global Technology Wilensees agawmulunsansnu nya1similng
U p3EsuIntl waz/vieiturn MBAUYBINDIWUTIMOdM BN wag/mienhoniadvemiadiile
n1samuluedsunsndnuuseniAnugnITUNISAAUARIANUIIAIENITORNLALLAUBU BN NTEA
vomadifiensamuluedaviuning (REITs) mieamulassadisiiugiu uag/viondnnindvionindaudu
vionsmaensalagisurislunaz/viemsUsana aulseniannznsIung n.a.e. vieUszniadiney
ANENTIINS N80, demmiidiinaunznssums na.n. Wiweulinesuasuld

[
&

noanUAsUYIN danause Global Technology Liten15eeu 81aiasaamulunsa1snddyg1¥eve

e

(% 6

A29ULHA (Structured Note) wazdey1@9U18a19111 (Derivatives) Melunaza1aUszinAnunanLAanN
ANTIUNIT N.8.9. N3adITNNUANENTINNT N.8.9. UsenAiIvua WeliuUseansainn1suimsnisamu
(Efficient Portfolio Management) Tauvianasuenaawuludye@evieaimi (Derivatives) tatUasiuaing

a" A v o o PN a i PN a &£ v ' aa
LaEJWlLﬂEJ?‘UENﬂ‘UE]mWLLaﬂLﬂaﬂuuum’lmwizmﬁwa’mLﬂm%uim’mmiamﬂumﬂﬂizLWWH@J@@EJWM]

nowuvanavasuludyar@euivdimin (Derivatives) WioiiuyUsednsa1nnsusnmsnisasu (Efficient

N o ¢ A

Portfolio Management) lnediinguszasAaiioasiamanauwnuanmsasmulvigliu vseeanaildineves
noamu InefiansanananenaIntuvaety nOUaUsAU warladedus MAeITed 1wy Aan1asiauanning

LY & LY a = J Yo o & { v [ £Y
2NINNDNLUY WATANITIRITILANLUAYU i'JiJﬂQﬂ'ﬂ"U"mEJIUﬂ'ﬁﬁ\‘W!UIUﬁQJ}QJﬂGUE]GUWEJa’N'WLJ'W vunu

dwsuRuamulusisdszma naauevamulunsansnisuiuaui e lieNfins1avis ok oenn a1
q'

A v A M Yo v v o oA A Ao v
nifiaunsaaanuld (Nonnvestment Grade) nsnansfililasunisdnsduduanuindedendnsaisuasiy

29nM51@15 (Unrated Securities) wagnannswega luiinns@avielunaianannsng (Unlisted Securities) Tag

[
= (% 1Y

YuogiunaeiiareeEinnisnesu

U3¥ndanisveanudnsiasiiduamuuisdiusevimuaunamululssmelne viatiiedseloyivanasu
Tnesaulastohlasunfnngiomhvamuud wazldfodndunisuileneazdenlasanisnaanu wu Tunsdii
= a a = A a = 4 o § v

fiamnuinunAvenain wselunsaliinsiudsuwdaslunngaaiavsenismanisalnenainvilinisasuly
AavssmAvInaLssanluus viensdldulafiinainamegilianunsanivauls wunisiudsuwdas

o N 1%
GU'E]QﬂJ;]VﬁJf]EJ 1"39UTLNIANLAYIVDY

U3¥ndanisanudvsiazildsunlanedyu POLAR CAPITAL FUNDS PLC — GLOBAL TECHNOLOGY FUND
Class | US Dollar WunesusinsUssimadu lunsaifiuismdanisiiuinnisamulunesyu  POLAR CAPITAL
FUNDS PLC — GLOBAL TECHNOLOGY FUND Class | US Dollar laiwanzas 1u fnisidsuuvasulouionns
amuegafifoddy viensyharuineussuanuiuresmiisnuiimiuguanesulasudsmianisey

308 uluntIgawUYeINaMUTINAIUsEmAdENTiuleuen samulndAssiu ieusslevilunisdise
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Trguszasdvain1suImsinnisamulidulusuilassylunidetyiu lneusendnnisasmiatiwaysslovy

o o

vostomeamuiud gy Wnefonldsuanuiiureuangfontivanm uud,

WalinwmnNsalfna Ty uSEndanisagaliunisiansanamulunemusiudslssinau laidanvoe
wseulgurenisasulnaifssiu waglunisleudrenamuiingny vieninnisenadiiunisluasangivse
VeoalouiNgIUAIU B4919dNAlAYINIAIAINGY NBIUDILIFMUILAYUVBINDWUAU TEMANINAT

1 nowu

UsIndnnsardeindadeviemhsanuvesnamundnludausenalesuaud lneldanatuneaaisanigluana
Runan 1198 USENIANITUeaILANSNAzdRmd@oveniiea uvaInamunantuUsemaAdu Y woniuiloan
Uszwelosuaud way/vseildsuwdasanadulunends nefodnldsuanuiugeuangteniisamuuds 39
a v v o = A L3 IS o W a v o P ! =
US¥ndnnisasmidedslslevivesnamuiudidyy lngusenianisavusenialidtenulsamunsiuianis

WaguuUasaamiegatey 7 Tulagaginuszniandinauvesusendamsuagaivayunisvignsesuie

A I A & 3 a v o
ﬂ‘LWiu’JEJaﬂ‘V!‘LJLLﬁg'VlL'JUI?IW?JEN‘U?HWR]@WW

Useminnsveanudniiuasundasssianuasdnuasiivueanausialusuiasliidune smusiumioe
au (Fund of Funds) w3eidunesudidinisamulaenssluninas uay/miendnnindsnausumald uio
annsanduandunesmusiiiaiaes (Feeder Fund) 1 Tnglaivinliseunnandesuesnsasu (risk spectrum)
Wasuuadlegnedidedndny vl Whiulumugasfiisvesiianisnamu dsusuaniunisainaia Taeiuly
ieUstlevigignuesfomivamu ails Us¥ninmsazdudunsuddigiomiamunsuarmiedratos

U 1 o a Ql' [ 1 | I3 2 a v o
30 U NBUANUUNTUAYULUAIUTELANNDIYUAINGTD TngUsenianumaiulonvesuseninnig

\Wesannewmundndanudunesusiunsiaisnu daneswundniulevisamuluasiarsmuliddesnii 51%
1 U fa a = lo o =] 1 < a v
voyaAmIngduans Jalidadussideuves UCITS agelsnd Insundimuinaueiineiiiedides nosusiuns
a1syu desdnmsawuluasiansulidesniidovas 80 vas NAV uillosannemulvedidnvusiawdy
nowWu Feeder Fund Zauiuasulumhgamuueinamuysiuaeusemaiiesnasmuied (neauvean) Useniea
1 nu. 87/2558 loeuny1nlinowuveaiunsainuaUssn N usutonsauluuIen15a uYDIN I UnEan
1o galunsaliifenaamusiunsasmu lnguseninn1slalUamenuunnd19senIanuinIsiaUsesnnnemu
vosinlsemaiuratinglilulassnisuasiladedyiudiu QA muiiadelisuil nan.ua.(3) 3/2560 Mvua

Wan

newunane1aiin1sdnianisianeuniivamuluudasiuvinisyeviglifiudosas 10 vosduIunLIBAmY
NansAveInemuran nIAiNEtentgamuveinasunaninislaosunilsamusuiuluiuinisdevsle

AunInsnimualinings nesunanagldisnisdnassaudadiu (Pro rate) Wkngtevuigamunns e
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enislansumheamuluiugy lngdumbeamulaoeuaavienmunazgniiluisenisluiuving
Fouedaldidudiuusn mudedidanislaasuniisamuiiamnsarinsanisls) eg1alsid viEndanisila

Ifinnshansuduiumiivamuvenamulneusedsle ewilawedaainvesnamundnainaibilu

NYALLDYALATINITHVINTU

]

Waulvdue

1. newuiiulsvnemsamuluntedilidmheamuvenemususisssmne lnonddluseudiin@hidesninies
av 80 vaayaR mINSAugVveInesy warluuneiidndanasu dinaw nan. fvuelilunsdfinesudy
nowusImfiasmulusinsseine (foreign investment fund) Msasyuvidedilidmindauiienamusananges
\Hunsasulusnalszme (offshore investment) 1undnlaeiadeluseulvadlitosninievas 80 veayar

NIndAugvsveInamu

(%
Y

VIl NIAIUERAIUNITAIUVDINBINUAINITIANTINTTALUIUSELANTDINBINUL USEMTANI1sonalaituya
o & v @\ v v o = ¢ 4 v < o w
szgzawalsumenta lnedesdndeuselovivesdamuludfny
. HszEzoe 30 Juduusunvavsdeudunsausiy
.« TBEEIAT 30 TunsuATUAMUADILLATING
| v ° | v ea = Yo o @ d N o a |
- Yaszgrafneddluniswihenindaduresnamuiliennlasumdmieiu vsedufsuniisamu
A A =Y a N A 1Y ° N oA o & v I a !
WselinsaugeannTnaw viselinsloudnenasmudiuiniin viieiiesen1sau vall dedlsiiiundy 10

JUNANT

Tunsdiinisamuveanswulidulumuulovisnisamumnunsiawisszanveinamu Usendanisee

afiunsudludndiunsawuvesnawusnlbilulumuulevienisamunielu 90 fuluwsiiundadiunis
1 v v Yo a Y 1 v A

awmuvenamusNlidulunuuleuienisamu uwslasusanngtemeamulilisuwlasUssinnves

nasusIMEluMrUALAIRINGET

2. Tunsdlfnesuamulunswmudulidesninfevas 5 vewadmindduanivesnamudutiu mnUsng
nesuduluiiyadnindduansanadludnuagladnuuesnilidsialuil Us¥ndnnisavanliunismumaninas
Lz snddnaueugnssuNMIMtunaNMSnduagnaanannIngusenaiivue

(1) yarmindduans a Julafunilsanasiunitaedduauvesyarmindgauansvainesuauiuy

(2) ganTIMVBIAAMINIFUANTURINeMUBUTLanattuYItszza Iuihnslafaderiy Andudiwiuiu

niraedluauvesyaIngdugrivenawuautuy
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ﬂl dd‘ d‘ Q’.jl a ! U fa a U L ! a o U o a L ! dﬁl
Rouly 1un5mwnamuauuum&ammwaaquﬁamad’luaﬂwmzmﬂmwiwammsmLuumsmma"l,ﬂu

(1) wdsveiinesudutuiiyadmindduanas nfeuwuimunsaiiunisiaemdfsuseloninananvesie

9 Y

irgamulagsin idinnuwazdtemhvamuniuaigluauivinmsduudiunusngwme
2) snfiunsmukuamenisandunsau (1) iwduasanglunnduiuivuaiunuanngme
(3) Fenunansadunsiiddnanunsunegluaniuihnsdues fuididunsuduass

(@ Wawedeyainerfunsaiiumsvenesuruniy (1) dednaulaavamuiielvigiaulaszamuiviiay

WhlaRaiuan uereINenuII

(%
Y

il U3Endnnisagaiiunisliyaannsiinetesliametayainedtun1saniunisaenaninie

(%
Y

a8l S28¥3a1buNTALEUNNTAINTD (2) USENTIANISEUNSOVBNUNUADETINIY

USEniansveanuanslunsaniinsaiiunisidsuleudrensmuazeniiuliiniFesnisamumsed L ig

a

nindFulusiaUseina (offshore investment) lngadeluseutvnalitesninfosas 80 vesyadmindduans

9

vaanowu UsAuldlugsdiunsAndentasessunsamu

o/

ANWUZEN

=

V2INaINU POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND Class | US Dollar
POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND Class | US

Yanaenuwan Dollar
Share Class Share Class | (USD)
Fuilaamzidounosmu 19 paAy 2544
eV RN NOIVUATIANTUIYU
MERERREENTN - awpluriiniliAnadesiumaluladimlan Weairssaneuuyniiuniuasmu

luszagenuntnamu lnelidadiunisasuediatey 2 Tu 3 vasduning
navualuusennetasiumalulad wasawulunsiaisyulitdesndt 51%
YosyardunngsIveanemu lagaansaamulivaleduningvianog

nziloudeny winllanngiioudevislunain@euie (Regulated Market)

= v

lnsnasuvdnzaulundnnindniaeuliels Fasiudaualidndaiewiu

q

ludAyuanadnsnagdonu uasnannindguseinnaus Wy MuyIuans

wannindnudasanmduniu saanzdoudevis viokiannzifoudeve
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Tupanadawne (Reculated Market) Ssaenlngustmonauuay
Jgua

- nesyundnenaasuluuiu A-Shares Mansidoulunaavdnnindidedls
(Shanghai Stock Exchange) LazRaANEANSNELFULIY (Shenzhen Stock
Exchange) H1u the Shanghai-Hong Kong Stock Connect scheme Wag
the Shenzhen-Hong Kong Stock Connect scheme (the Connect
Scheme) wivgliliiusoay 10 vosyarmIngdugvsvenamu

- nesundnenaiilifeuiu A Shares lasdaununsdensansiifimn
Foulosvidodnedatunsansnu (equity related instruments),
participation notes uag participatory certificates

- npaunanasamulunamulansenauie vaiaanedoudons viel
wmzdoutonslunanations (Regulated Market) 9udsdinisasyulu
vannindasuiloldnuiszyl iy

- ﬂamuwé'ﬂm%mﬂu global American depository receipts wag global
European depository receipts

- ﬂamuawamuﬁlué’@npﬁamsJa'awﬁﬂ (Derivative) WtaufiuUseansn1nnnsg

U Insasnu (Efficient Portfolio Management)

9181A9N13 Taifvun

anaiu AoaA1sansy (USD)
wleugeRuduns Ny
MIvEuarSUToRy nniuving

YA Ui veenITamu

1,000,000 Aoaansansy (M3aifisuminluanadusisUssimadula) egslsinny

yardusdinamenalasueniiu vseufuannisiseniiuivegiugaefilaves

Y

YN

1AAINNSNDATDINUIYAIN)

9

'
o

YUR

Qe &

1,000,000 Aoaa1sansy (Mseifisuminluanatiusisussimadule) aerslsinig

yardusdinamenaldsueniiu vseufuannisiseniiuivegiugaefilaves

Y

YN

' = G dl
ML PRIY LUEJEJLLaSF’]’]IGUQ']EJV]

[y

d1AeINBImU

(%
Y [y

- Subscription Fee : l3iifiu 5.00% v83yarvuIgaY ol G?Tuag'ﬂw;aa
NUIVDIUTEY

- Investment Management Fee : 1.00% siat va3yaf minddugvsvevila
maaamuﬁ?m (AouwnAnsssullon performance fees) o Tufifuang

! o] 1 a Y
YaATINAEYaA NN (013)
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- Performance Fee : Usendnnisaziianiiuasssuiilen performance fee
(@1nFunIndrasnaamu) lngrsssulley performance fee AaNA1IE
neoesuuneiukarasyiousgluyadmingdugvsvesnayu
lneAs33uLen Performance Fee agiiniiusesay 10 vesyammingau

grsvaInmuNINAINYtYin

i =~ = 2 a
YNUY ATBTTULUYU performance fee ‘U%QﬂlﬁﬂﬂLﬂULN@ﬂ@QV‘!UNNaﬂqi

AnduuanIweidin lngseninssegiiainishnassuiey

(%
[y o

performance fee MNNaN13ANLTULYBINBMUANIAYTT TR Agliiiinng

a < ! = [ 1
LIYNLNAUAIBITULUIUAINGT

a

Depositary Fee : AsssuillensieUiniu 0.015% vesarnindduans

q

[y

Y0eUTEN lngdnsimsTsuilentuiluusazifourasusagnem Uiy
1,200 noaaNsansy

Administration Fee : auansIAal

a

. dW31 0.09% ¥8Y 1,500,000,000 ARARITANITHIN VBIYAAMINEFUANT

VBIUIIN
. 9M31 0.07% Y84 3,500,000,000 AvAA15aNITAN LY VayamNINGd

AVDUDIUS YN

9

[y

. 9M31 0.04% Y84 5,000,000,000 ABAA1SEANITAN LY VayaMNINEFY

AVDVDIUSYN

9

[y

. W31 0.02% VeWAAMINIFUANTUDIUTENTNNATITIWIUNTTYT AU

lagdnsAsssuLlendusnluniaziouratusarnauwiiu 3,500

AOARNSANSY
UIENINNIT Polar Capital LLP
ISIN IEOOBA2NVC37
Bloomberg Code POLGTIU ID
3 ¥n Dow Jones Global Technology Net Total Return Index
Website www.polarcapital.co.uk
AETTUHEUNTIANTS Seway 1.00 viel vosyarmindduansveinanu

(Management Fee)

RUYLKA -

1. lunsdifinesyusiusauszwa (nosundn) Autuasssudeunisianisuisdiu taluanouunu
Wesnnisinaauindulvamulunamusiusislseme (loyalty fee %38 rebate) USEMIANITaE

afiunshidudnuiainaaandunsndduveanemu

W7/ 69
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1.2

1.3

2. oils nesuvdnenaiinsudludinidy viedsuwlamsionfuasssdennazalisesis 4 veq
nowundnls Tunsdifinesundniimsudlufinifslasensdnns vismdansveanuaniiozudly
Windulasainislaenndesiumasunlasvesnesmundnlae onldSuniangfonieamuudn
uazazudslifiovheamunsrunmuiivszmadidnnuauenssins n.a.0.Mu

o/

A

[

20 (Benchmark)

—_

il Dow Jones Global Technology Net Total Return &g (%):100.00

e« lnguSumesnskaniudsy ieliieuiuAanaliuuiv o Tuil AUIMHanauLNY

2. swill MSCI China A Onshore (net) dividend reinvestment &ag31(%) : 100.00
e : luslanaliuneaaisanss UiuniednsuanidsuieigulvinAianatiuuiy o Jui Auiu

NARBDULLNUY

nsuuainniieamu wardnsuszlevivesdioniieauuennuviavaantleainy
QUERIAL VNV NIV 1aid]

Usziannisuussdandleasu Ll

eazBuaiain (Msuvsiamiteamu) :

o/

ANWUZNAIAUVDINBINUTIN

v q

- dnamuiideinisnszagnsaudsddunisamulideinaUsema lnganunsnamuszeze1areausuaIy

dewaanisasulundnnindvsensnddulusiisuseme uazganuduniuvesnisildsunlasveyarimiie

AINUVINDIVUANUTENA (NBINUYEn) L

Y v
a =€ 1

Aawuasamulunemull Yuegiuinguszasdlunisamuresiamu lagagd seiilafasseenafazanine

a9ule nanaUWILTIANANIY warAUESSUlAININNITAaMmY

AAUTaNIN o SUANRUNINYRIR U UL AT AR UL U luT BEdY LasTeuzendla
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1. Wan1sAduUEoUNAIUDINBWUNAN

Performance Since Launch (%)

m USD Class | Dist = Index: Dow Jones Global Technology Net Total Return Index?
1200

1050

4\
- SN
0 AN,
- et

300
150
0 D i O

-150

Aug 03 Aug 07 Aug 11 Aug 15 Aug 18 Aug 23

Since Launch

m 3m  YTD 1yr  3yrs  5yrs 10yrs Cum. Ann.

USD Class | Dist -3.14 569 3902 2036 3.28 6967 365.60 827.28 1071
Index =213 7.29 4316 29.68 2895 10478 40478 716.00 10.07

Discrete Annual Performance (%)

12 months to 31.08.23 31.08.22 31.08.21 28.08.20 30.08.19
USD Class | Dist 20.36 -30.59 23.63 59.14 3.23
Index 29.68 -25.07 32.70 56.87 1.23

2. Yoyan1aanuYaINaLu

Geographic Exposure (%)

US & Canada 73.5
Asia Pac (ex-Japan) 11.6
Japan 4.1
Europe 3.2
Middle East & Africa 20
Cash 57

o/

voniwdFunamugega 10 duAuwsn

Sector Exposure - Top Overweights & Underweights Relative to Index (%)

Fund Relative

Semiconductors 246 46
Semiconductor Materials & Equipment 7.4 2.5
Internet Services & Infrastructure 3.4 1.9
Broadline Retail 3.1 1.7
Electronic Components 17 1.6
Automobile Manufacturers 1.5 1.5
Hotels, Resorts & Cruise Lines 14 1.2
Electronic Manufacturing Services 1.1 1.1 ]
Healthcare Supplies 0.9 09 ]
Passenger Ground Transportation 0.9 09 |
Electronic Equipment & Instruments 0.7 0.7
Aerospace & Defense 0.6 0.6
Payment Processing Services 0.5 0.5
Technology Distributors 0.0 -0.3 |
Industrial Conglomerates 0.0 -0.3 |
Communications Equipment 1.0 -1.5 [ |
Application Software 8.0 -1.7 [ |
Interactive Media & Services 13.4 -20 [ |
Systems Software 14.9 -3.3 [
IT Consulting & Other Services 0.0 -3.5 [ |
Tech. Hardware, Storage & Periph. 8.8 -11.6 [
Cash 57 5.7
o o 0 10

uviasnanvasdaya : Fund Fact o Juil 31 Bawvinau 2566
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14  waneuunuiidamuazldantuasyy
Mlsdriuainnisvefuniisamu gieniieamuiilentasunanauwnuainnsamuluguinlsainyaen
mmaamuﬁﬁwﬁumﬂ flsdsinsvesamdnming Anewuiinamu wu mﬂvhus?gijawmaaqnuiuﬁWﬂWLaua
167 10.00 ey wagsenTeiuieAumheawuindudy 1040 Vindewiae wansirgdeviiaeg
awulamlsdudiuau 0.40 vivsienuae ﬁafmﬁaﬂamu%’u%yaﬁwmaamumuL’E’lauisuﬁﬁmumiwﬁ'ﬁa

Py faevhiasuiilenasuNana UL IUAINYaAMUIg AU RLTY

1.5  FwuRunulasinisaigawiniu 2,500,000,000.00 v
uI¥ndansveanuanilunisiansaumudauiuulasins waz/mionaiuilddudnasslunisamuly
Ansszimannmienuiiuguaiiisadedunisfinsunindnuiuuvedasing Taefodldsua
Furouangientheamuud Ssnafinsniudunuvedasnisasdulunmundninust Heuly wastuneuns

AMTUNITNAIUNIIUAULNTTUNIT N.B.0. NAUA

1.6  39UTEELIANUYY

\ v '
v

IS I a
T FUN 2 DU WEFAINIYY

o

o Jundugasey

I
[

TATWIN © Al 2 U WAINBY W.A. 2564

54
[y

Tty

o Jundugnsouliny

1.7 Uadeniinansznuagreiiteddndatiuasuvasgamu
Wasnnawmuiiuleuvignisamuluvsedligmsansnuilsema lnedndiunsamuiuegiunisindulaves
US¥ndanismuenuminzauivanianisainsamuluwiasune fmdnnindvsensnddunan lnenannis
[ [ v & A v fa da = o a = v o o a v
Fadundnnindvisonsnddunininudesas viellenanasiianuiuniugs dalu nsiUdsunuaiessedusa
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A1519E85UINTIEIUNITAMUVBINBM U

daudt 1:  dnsrdaunsasuidiuinmadesnnindduviseadyan (single entity limit)

Usennnsngau an5189U (% V49 NAV)

v @

1| esarsniasglve Liddndnsndau

2 | A9d1501ATEAUTENA

[y

2.1 N30l Credi rating a¢/lu 2 suduwsnuly liddndnadau

2.2 n30ldl Credi rating aglusgay investment grade wan1n31 2 | Ladifiu 35%

DUAVWSIN

v @

3| wihe Q1S udiszylude 3.13.1 dwidl 2 4o 1.1 wiede 3.13.2 dw | lidrdasasdru
fi 2

99 1.1

o

4 | Sudinueasiansiisuwinludindig Sulinnieeenasiansi | ldifiu 20%

anwauragslnogrmilasiail (w3oliiiu 10% ewdunisamu
1.1 credit rating agﬂuszé’fv investment grade IuﬁhﬂﬂisL%ﬂ‘iﬁaﬁ;ﬁmisaﬂﬁ)uﬁ

1.2 Jusuimsesudu 913 wnzdudinuiensiaisisguiadu | gidnwieganslszne laedeonld

Usziu credit rating WuUU national scale)
5 | avansulldnuazasudIueail Ldiudnseed uauddnslanazgs

5.1 Junsransud mwmiﬁlwﬁjﬁlmu asEnsiddayardevis | ni
dranthusls vie Ann Afeendadstumungranelne vidoann | (1) 10% vde
YosswIAsIIYs Assemaildiueuynliusznougsia | (2) daininuesnsnansi amuly
suIAsIIdvgluUsTeAlne benchmark + 5%
5.2 Wussansiiidnvaresdlaegamdd
521 feeniluuiemannzileu
5.2.2 Q@@ﬂﬁﬂ’lﬂ%maﬁmﬂaL%ﬂ’ﬁﬁ"ﬂﬂ laedsnuazldennIuL Uy
filing
523 lunsadunsiansiflfmuniudisswivesnimiewiniu
397 Ju Huusiiuiiasu uarlilifidnuagau 5.2.1 3o 5.2.2
I}?ﬁﬂ’ﬁ%ﬂﬂﬁuw}mm%’]aﬁﬁﬂﬂﬁ?’)ﬁ@ﬂLﬁUQﬂﬂaﬁﬂf’l’
5.2.3.1 sU1ANTNIAIYE USENRUYU NTaUTENATAAY09TIes Ay
NOVINEIRIEFINIEnITUNITRY
5.2.3.2 5UIAN500UAU
5.2.3.3 SUIANTONANTELATIEH

5.2.3.0 SUNANSHBNNSINEATLAZERNTINITNYAT
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Usznnnsndau an3187U (% Va9 NAV)

5.2.3.5 Uiiﬁmmmmm%m%ﬁagjmﬁa

5.2.3.6 SUIANTWAIUIIEIUNAIVUINNAIAZVUINY BULAIUTLINA
e

5237 swyasiiienisasesnuazidiuiaszmelne

5.2.3.8 sUIANSoRAULiUSTIA LN

5.2.3.9 USENUANNSNE

5.3 Lauavgluusinelng

5.4 1 credit rating aglusgAu investment grade

5.5 Tunsaifiidunsiansifimmuaiugseniiuannda 397 Su tuus

Tuiaamu feuneleunseeglussuuves regulated market

6 | vindAussil sfulshAusnadel wdudsng
6.1 pasyuilaansioudenslunseauienendnninddniy | laargen
faauitiluves SET vievawmainderendnningsinaszna | (1) 10% ue
(uiliisufsnansuiifesnasarsegsevindudunaudly | @ diminvesmindduiiamuly
wnflenavilsfinsiineunadundnmingtouiglu SET vido | benchmark + 5%

Tusanadavisnannsnds1slsemne)

[V 2
[

6.2 syenmuneenlaguIenndansulidiinungranelng i

Y83UTYNAINa 1T evslunseaud e enannsnddmsuy

aun3luved SET ¥3ovuaanaindiavienanningsisussine

(uilaisaudauseniegseninsandunsualumeionrinlidnig
a k4 dy A dy

Wnaeuueandann1syevrelu SET nialunaind evie
v (% & 1

nanningaauseing)

6.3 vueglusening IPO ien15annzilyudevieniy 6.1

6.4 HINAISNLANYULATUD IR

a A

@ & o X o &
6.4.1 Wuns@snu AFEAITNINUNINU ATETNUEY Y1 BUY

829MURS (Structured Note) n3efnn 7Ejeandnfsiuny

Re

ngvunelng waziaueviensasuulud1sussme vieoen
AR UAIUNYWUIBAUTZNA (W61 LU TINAIVIVOITUIATT
WvganaUszInan lasueug1nlilznaugsia su1As

wigvglulsema) nsardunsias Basel Il
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Usznnnsndau an3187U (% Va9 NAV)

=

6.4.2 1 credit rating (NsaeulusnaUsemanTen in1sesnwul

adanureylun1suseina lagidonly Credit rating Wuu

Y

&

national scale) aglusesu investment grade

6.4.3 Hunsansiitidnuureslnegrendadsil

6.03.1 ffeonduuiunaanzidoulu SET vielunaind oune
nannInganaUseing

6.4.32 feaniimsiamsteyaidunsinlulneiseazidennmuuuy
filing

6.0.33 lunsdifidunsransfidimusiugisemi < 397 duudtud
amu uazlilalidnuaeniy 6.4.3.1 w30 6.4.3.2 Jiase
priumuaTansdananfenduyaaadsl

6.4.3.3.1 yAmANINTeD 5.2.3.1 - 5.2.3.9

6.4.33.2 antfunsiussninssumanusemelneduaundn

Ao o o

6.4.3.3.3 an10uNsRusAaUsTImnAN ddnwaeiueLAgIfuyAna

} %4

AU 6.4.3.3.1 - 6.4.3.3.2

| & lo A

6.4.4 Tunsaindunsiansninruaiudiseud > 397 Jutuws Tud

£
= =

AU fesunelleunseagluseuuved regulated market
6.5 ludAtyuansdnSeynus (Derivative Warrants) 713 issuer rating

aglusedu investment grade

'
[ UK

6.6 §3nIUAI NAdayaydl credit rating (NMsaanulusnsszmna

&y
wsoR I sEynRull

Y

ianweglusinauseme lagidenld Credit
rating LUU national scale) agﬂmzé'fu investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 e infra isevine property TildnvaisAsudIuR

6.7.1 annzioudorisniosylusening PO ien1saanfouio
pelunseauieniglunssauenendnninddmsugamu
iilves SET wiievesmaindenievdnnindmeuszne el
sufsmhedananiiegseninsindunsuilumniienaviilil
nMsifinaeuniaeiandieanainnisgeviely SET nislu

dy v % & 1
AAAYDVILWANNINER19UTELNA)
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Usznnnsndau

Tasvadefiug i edamsunsnd wiednsnsivn wdusnsdl
(diversified fund) ssuuamsiidinauimun

6.8 i OIS audiszylute 3.13.1 dwil 2 4 1.2 wiede 3.13.2

dudl 2 4o 2.2 flansideuBonevioaglusewing IPO ions

wmzdsutorslunssaudonevdnningdmiudamuitily

93 SET vi3ovasnaindeniendnnindssuszme (urlaisuds

mhefnandlegszninsdiiunisuilumgioteviilidnngdin

poumednaoonannstesly SET wielunaindes

PANNSNIA9UTENA)

6.7.2 Wunbegresnemuilulifidnuaznszatenisamulufanis

951891 (% 9 NAV)

aao

e
e

7 | wiae infra N30y property 103nadNuNdanvuenszananis | Waingnsndiu
amulufanislassadisiugiu edamsumsng wiednsniaa
wdausdnsdl (diversified fund) auuuIefidnauiivun waed
anwaEaN 6.7.1

8 | nindauduuenmileaniiszylute 1 - 4o 7 (SIP) saufiulaiiu 5%

WAILAN Tl
1. Qudnv3ensanseuminRusNie NI TAELLYaIN DI

2. Derivatives on organized exchange

doul 21 ANIFIUNTAUNATUIUNAINNGNAINTT (group limit)

Usznnnsndau

nsasulunindduvesusvnynuivnieglunquianisifediumie

madndugdyalugsnssunansduivuisndang

A 3

wanewe : lunsdlidunswddunsil lauddormvunieiu single entity limit 09 5UNIN HoonAT1a15W3 A deyey

an5189U (% a9 NAV)

TAUsRI IAoNTINT IR LALLA

gns1lavzgand
(1) 25% %130
(2) W mdnvemsngdunamuly

benchmark + 10%

a q v fa o & 1Y o a [y . .
NHIULUR lunsaldunsSwadunsd lumammumﬂmm group limit

1. Rushnvsensan s uwiRulNe N SALHLUIDIN DI

2. derivatives on organized exchange
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dun 3 :

Usennnsngau

<

Taumaramunguanelng (dswwfsaunlusiaussmavesiifiuang
fanam) du feen fdsine videad il

1.1 suensvieanidunsiuiiingmneimedasaty

1.2 SWIANSWIYE

1.3 UsEendunu

1.4 USENAAnDI0s

1.5 usTemmannsesduilietiogende
(sismdmindauineauldsulounssuaniunangdyyinu

reverse repo %30 securities lending %38 derivatives)

- saufuliiiuy 45% weae Tuseud

a = = | a Y a N O o Ya A
NUNINMIDATIATTLNSULNILEUNIN ALBNEIY Vﬁ@m?aQQYﬂ%Nu N

ansrdunITasunAUIMANUsENNNINGaY (product limit)

an3187U (% Vag NAV)

Uyd uwdiGunesmusiuiideny
lasenstesndn 1 9 Thadon
JOUDIYNBIMNU

- Sasrdedulaildiunemudieny
nemuALnAetagnimMIBLfY
6 \fiou Wil LawgnesuINid
o1gvislasansInnIud ey
1%

Q. £a o.l‘glj
NINYAUAIU

2.1 fananidu Ardgldtu viensiasnildy gy @eunsa1amin

AR}

' '
aa A

wele NHSeulvulasuiiows MF lasndunistiidnissulau

A aa 1% v aa =) ° A A

dnsisendedlunsianslaniuiSnisiinguuieiivun wsedl
Roulvlyl MF anunsaunehugeennstasia

2.2 aTETiAdYYITeuIwa1nUILNe (Ueldsandiansiansid
daTeisanturstaanziioudu TBMA wazdin1siaus
YIYATUNDNLAUN T NMAUA TUUTENIAAUNENTTUNITAAY
AAIANUINNIENITVODULY WLALNITOULY W ILEAUDUVINTIANST

X .

yiNoantvd)

2.3 [{uENKSans @15 N8 Ut UENNAds ezLIan1sHALnY 12
WoU

2.4 total SIP muvU8 5 ¥99d1uil

(Pottlalldiunsasuveinamusinle wagnawu buy & hold 7

amuludnaniiu Addyilddu vieasnansilddyyidauie

armtuels Juhnusensiansiisuminldurin Afleglaifiveny

9

NOIYU M3BTOUNITAIVUTBINDIVU M3aiin15amuly derivatives

Welvmindaudinaniiengaenndaaiuaignayy)

sauiulaiiu 25%

reverse repo

TaluAiu 25%

Securities lending

Taliiu 25%
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Usznnnsndau aM5187U (% Va9 NAV)

4 ! dl

5 | total SIP §9lAwA NSNIFUAIUTD 8 VaIAIUT 1 : 8ns1d1unS | suiuliliiu 15%

asunAIMmIN eannSnddunTeadyn (single entity limit)

wildsaudensansuil psransAamilimu psensTiddangene

aramaurls (Structured Note) fin %38 #5115 Basel Il 14

Snwnrasudaudl

5.1 fdnuwmgau 6.4.3 ua 6.4.4 ve3de 6 Tudd 1 Snsrd
msamuﬁﬁwmmmuQ’aaﬂw%’wéauw‘%a@j Hyayn (single entity
limit)

5.2 { credit rating ag/lusgdun1ndn investment grade n3elaidl

credit rating

6 Derivatives A4

6.1 M3YINgIsIIU derivatives il Lifuyadmnudesiiiey

o s =
'JC‘]Q‘U?%?N@L‘W@ﬂ'ﬁﬁﬂﬂ?qﬂl’a&]ﬂ

(hedging)
6.2 N13U1YNgInssuderivatives A lYLe global exposure limit
nnsanAIUEeI(non-hedging) 6.2.1 nstnewuliinisamuuuududau’

9110 net exposure MARIINNTAMNULY

derivatives Tagaslaiiiu 100% ¥93 NAV

6.2.2 n3finesuiinsanuLuutugeu’
TA7A net exposure 7 LA A AN1TA N uly
derivatives lngyariAuldemegean (value-at-
risk : VaR) maqﬂaaﬁquéfaqlfﬂuéfﬂﬁ
(1) Absolute VaR < 20% v81 NAV
(2) Relative VaR < 20% 1 U84 VaR v84
benchmark
VUG : “NITAIULUUTUERU” MU18AINTIT N1TAIU
1‘14??’@9@?6%611'1sd’swﬁﬁﬁﬁﬂaqméuwsﬁ’m’f@u (complex
strategic investment) %3 9n15a39 uly Fyardevie

| Y Ao o v . . .
AWWNUNUANUFULGDU (exotic derivatives)

CY

PR 2 S18ATLDYAVDINITAIUIN PANIITUIPIUNSNLNINT @1UNU N.8.0. USENIANINAUA
E—
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douil 4 :  dasrdaunisamuiaiuiumiunauididiuladelufianisiiamu (concentration limit)

Usennnsngau aM5189U (% Va9 NAV)

1 | yuwvesusensglasends NNNBINUTINAUNETINITTANITVDY Uaa. THeLRedfufealiiiuIu
MUVBIUTENTIAUTDENTT 25% VI IUIUANToRNLALIINNAYDY

USYNUU

2

2 | esnansvil asansfaviinanu g1 | 2.1 10\ 1 Tu 3 vesyarmildunianisiu (finandal liability) ves

9

a15 Basel Il uagenn voafoon | foonasiarssiotu auidawmelilusuniniudiny seu
selamenils (dsmdmaamil | ssesnaidydaign sedl lunsdiifesnnsansividu m
aasglnevionsarmiinindy | nmstuitesnlmineunsuseusseznandyidaluassiliusing
AaUsEIne) Tusunisituangn vaq. enathyarniaunienisdudnanan

swfuyadmiauIMsRunuaunsiudgadefllne foya
nilAunensiutuasdoadudeyaiifimameunsidunsily
warlunsdififfoonasnanslaliiviaumanistunafidame 4y
MR dmsuseussusnaydatan Wildansdulaiiu 1
Tu 3 vosyarmmIoonuasiausmeaasnudelivesoonite
tu Bureads Vuudlunsdiifeennsansléinsduuu
filing Tudnwazidulaseanis (bond issuance program) ot
finsuluselasinis

2 2lunsdifinesuasplussarsmudeiiaidunsansiooni
wagdl credit rating asﬂuwﬁw\é?ﬂ’iﬁ investment grade w3l
il credit rating 1/ vaa. amuiitensmunigldnisinnises
Uad. edgiusuiulifu 1 lu 3 vesyadin1sesnuaziaue
yensasfinarniuneads uuinsdifesnamanslaiing
funuy filling Tuanwugzidulasens (bond issuance program)
Tinasanduselasans

(Snsrdunnu 2.2 Wldsunsdidunsansieanlneynnadsd

1. suIAsmdivd uSEMSUU 3o uSemasAnnesdiasaiy

nguNNeIEgIRvan sty

SUIATEDNEY

SUIANTOIANTAUATIEN

sumsiilensinunsiazannsainisineas

UsTEnRaInsesduLeNagende

o kR LD

SUNASHAILIANMAIVUIANANLAZVUIRgDULUSZNA e
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Usznnnsndau aM5187U (% a9 NAV)

7. swAsiiienisdsesnuaziiduialssmealne

8. suiAsdaanuueUsEInAlny

9. USENUANNINE

10. @antunsiiuszninsssmaivszmelneduaundn

11. aandunsiiusnasemai fdnuagsiue oty yaraniu
1.-9)

3 | wie OIS vesnesulanesumds | - iy 11u 3 vesdunumie QIS smuaves MF u3enowmu CIS
snsszine flenuieniu
- Snrdsdulaldtunsanuied
(1) n1sasulumiag CIS vosnesuil fdnvugasudiudai Tng
IgSupnuiugeuaindineu
(1.1) Hawman
(1.2) Fodsdulmilasdongluii 2 7

(1.3) auavegsogamulunig

4 | v infra veanasnulanesyu | Ly 1Ty 3 9e3s1maumiae infra VisvunvaInamu infra fioen
il ety uusiidumioe infra vesnesmuiiidnwueasudaudsd
Tnglasuanumugouaindineu

(1) Hvwnan

(2) dnsatulmilneiogliiiu 2 U

(3) wuevgragamuluInig

5 | wuae property vainosn ula | liifu 1Ty 3 vesdwiumice property ﬁgwmsuaqﬂamu property
nowunile Aoenmuretu unsidumite property Y9N UANd Ny
asududel Tnglésunnuiureuannditingu
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1. Asssudsunazanldinssuiomaiivszanumsld (% dollvasyadmindaugus)
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1.4 algaelunsini s eanulazonasues AUTiTET3 0.070% 0.096% -
nasyu
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(front-end fee)

1 = U dg’ = 1 a [P=) a a
ASTTUHEUMIT U AUMINEAM Y 1aidl 1aidl 1aidl 1aidl
(back-end fee)

1 = U d' 1 14 1 a % % v
AssIuannsduUABUMLIEa TN T3y 1.50% gAY ey gnLIUY

(SWITCHING IN)

Asssulumsduiasumiisasyueen i 214 VWHBTIENNS
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M8 1,000 38 (AnAsssunioudush 100 um
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30 5.A. 65 2 d.A. 66 2 N.A. 66 2 N.8. 65
9 fl9 9 fl9
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T-ES-GTech-SSF! 23.79 -5.63 10.38 23.57 - - - -2.88
frutlunnsgu? 4357 1.51 19.51 37.93 14.85
AURUNIUTDINANTITANTUIIY 22.66 20.04 20.63 23.90 25.77
ANNNUNIUYBS Benchmark 21.02 18.29 18.84 22.16 24.57
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2. futlunnsgu’ Ae
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o4 Jui 2 woAdnau 2566

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 120,821.84 100.00 120,821.84 96.68
wmleamu 120,821.84 100.00 120,821.84 96.68
Usunanneamuaaunsissuimu 120,821.84 100.00 120,821.84 96.68

POLGTIU Polar Capital Global 43.57 120,821.84 100.00 120,821.84 96.68

Technology Fund
USD Class | Dist

Bushnsuias 6,564.27 5.25
Usunnaauniwg 6,562.27 5.25
BAY - S/A SUIANSNTIATALSEN 6,514.24 6,525.02 5.22

110 (uru)

BANK BANK DEPOSIT-USD Aa2* 38.43 37.25 0.03
DEPOSIT-US
D

Usanmnarudein 2.00 0.00
BAY - C/A SUNANSNTIAFALSH 2.00 2.00 0.00

10 (Nr1u)

matlasfuarundasinonisiuaurantaslidynndmta (2,163.97) (1.73)
dyarauassitlsanedramta (2,163.97) (1.73)
Aundndduuaeniugu (268.81) (0.20)
Auniwddu 186.92 0.15
wilaudu (455.73) (0.35)

120,821.84 100.00 124,953.33 100.00

wnome  * duduarunindeda (Rating) vasiaanasians
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FITCH S&P Moody's
S8 RURTIANSUTE AR 19U SUIANINTIATOLTEN AAA* AAA* BBB+* Baal* Yoaffupmudsa (2,053,843.49) (1.64%) (2,053,843.49)
S RURIASUTEIAR 19U SUIANINTIATOLTEN AAA* AAA* BBB+* Baal* Yoaffupudsa (310,573.37) (0.25%) (310,573.37)
S RUR AU AR 19U SUANTNINT INETUIR AA- Yoaffupudsa (79,392.33) (0.06%) (79,392.33)
S8 RURTIANSUTE AR 19U SUIANSNINT INETUIR AA- Yoaffupmudsa 151,080.98 0.12% 151,080.98
S RURSIANSUTEINAR 19U SUIANINTIATOETEN AAA* AAA* BBB+* Baal* Yoaffupuidsa 126,197.28 0.10% 126,197.28
S8 RURSIASUTEINAR U SUIANINIATOETEN AAA* AAA* BBB+* Baal* Yoaffupuidsa 2,565.51 0.00% 2,565.51
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POLAR Polar Capital Funds plc 31 August 2023

CAPITAL Global Technology Fund

Fund Profile

Investment Objective

The Fund aims to achieve long-term capital appreciation through investing in a globally-diversified
portfolio of technology companies.

Key Facts

e Team of 10 sector specialists

- : ® The team has 130+ years of combined industry experience
USD Class I Dist | ISIN: IEOOB42NVC37 * Typically 60-85 positions

* No benchmark or tracking error constraints

e Fundamentally-driven analysis and stock selection

This document is an advertisement for
marketing purposes. Before subscribing
please read the Prospectus and the KID/

Fund Awards

KIID. 3 . AJBell 3 A AJBell
B Awards2020  BNAWArds2019 L
Technology,siotech Active P recmoioo, iotecn - actve—* JRLANNER]
NAV per Share \ngéil\‘gfnpf@

USD Class | Dist US$81.34 GROWTH FUND
Share Class Performance

Performance Since Launch (%)

Fund Details

Fund Size US$5,244.4 m
Base Currency usD B USD Class | Dist B Index: Dow Jones Global Technology Net Total Return Index?
Denominations USD/GBP/EUR 1200
1050
Fund Structure UCITS 90 f/‘f\\\ 5
Domicile Ireland 750 A
A Y
Launch Date 19 October 2001 450 /HJVA
Investment Manager Polar Capital LLP 300 v
SFDR Classification Article 8 152 — T
-150
Aug 03 Aug 07 Aug 11 Aug 15 Aug 19 Aug 23
Fund Managers Since Launch
l;l;tkni\r/ans 1m 3m YTD 1yr 3yrs S5yrs 10yrs Cum. Ann.
Nick has worked on the fund USD Class | Dist -3.14 569 39.02 20.36 3.28 69.67 365.60 827.28 10.71
since he joined Polar Capital = 213 729 4316 2968 2895 10478 40478 716.00 10.07

in 2007 and has 26 years of
industry experience.

Discrete Annual Performance (%)

Ben Rogoff 12 months to 31.0823  31.0822  31.08.21 28.0820  30.08.19
Partner

Ben has worked on the fund  USD Class | Dist 20.36 -30.59 23.63 59.14 3.23
since he joined Polar Capital Index 29.68 -25.07 32.70 56.87 1.23

in 2003 and has 28 years of

industry experience. Calendar Year Performance (%)

Xuesong Zhao 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

Partner
Xuesong has worked on the USD Class | Dist -39.34 10.09 59.12 38,55 258 47.47 11.13 765 6.86 32.92
fund since he joined Polar Index 3475 2689 4591 4418 -628 40.89 1259 216 1508 2554
Capital in 2012 and has 16
years of industry experience. Performance relates to past returns and is not a reliable indicator of future returns.
Performance for the USD Class I. The class launched on 4 September 2009. Performance data is shown in USD

Fatima lu with income (dividends) reinvested. Source: Northern Trust International Fund Administration Services (Ireland)
Fund Manager Ltd. Benchmark performance shown in USD. Source: Bloomberg. If this is not your local currency, exchange

X 9 rate fluctuations may cause performance to increase or decrease when converted into your local currency.
Fatima has worked on the Performance data takes account of fees paid by the fund but does not take account of any commissions or costs
fund since she joined Polar you may pay to third parties when subscribing for or redeeming shares or any taxes or securities account charges
Capital in 2006 and has 19 that you may pay on your investment in the fund. Such charges will reduce the performance of your investment. A

5% subscription fee can be charged at the Investment Managers discretion.

1. Performance is representative of the Institutional USD share class which launched on 4 September 2009. Prior to
this the performance figures are representative of the USD share class which launched on 19 October 2001.

2. Net Total return data shown from 01/02/2013 as prior to this date only the price index data is available.

years of industry experience.

This document is a marketing communication. T:+44(0)20 7227 2700 E:investor-relations@polarcapital.co.uk polarcapitalfunds.com



Portfolio Exposure
As at 31 August 2023

Top 10 Positions (%)

Polar Capital Funds plc Global Technology Fund

Sector Exposure - Top Overweights & Underweights Relative to Index (%)

NVIDIA 8.8
Microsoft? 8.1
Alphabet 6.9
AppleA 6.3
Advanced Micro Devices 4.2
Meta Platforms (Facebook) 4.1
Amazon 2.2
Samsung Electronics 2.1
HubSpot 2.1
TSMC 2.1
Total 46.8
Total Number of Positions 62

Active Share 53.65%

Market Capitalisation Exposure (%)

Mega Cap (>US$50 bn) 68.1
Large Cap (US$10 bn - 50 bn) 22.4
Mid Cap (US$1 bn - 10 bn) 9.5
Small Cap (<US$1 bn) 0.0
Options (%)"

Premium Delta Adj. Exp.
Index Put 0.07 -1.32
Single Stock Call 0.13 2.52

AThe Fund may hold call and/or put options
for Efficient Portfolio Management. When
applicable all exposures are calculated using
delta adjusted weights.

Fund Relative
Semiconductors 24.6 4.6 |
Semiconductor Materials & Equipment 7.4 2.5 |
Internet Services & Infrastructure 34 1.9 |
Broadline Retail 3.1 1.7 u
Electronic Components 1.7 1.6 |
Automobile Manufacturers 1.5 1.5 |
Hotels, Resorts & Cruise Lines 1.4 1.2 |
Electronic Manufacturing Services 1.1 1.1 1
Healthcare Supplies 0.9 0.9 1
Passenger Ground Transportation 0.9 0.9 |
Electronic Equipment & Instruments 0.7 0.7 |
Aerospace & Defense 0.6 0.6 |
Payment Processing Services 0.5 0.5 |
Technology Distributors 0.0 -0.3 |
Industrial Conglomerates 0.0 -0.3 |
Communications Equipment 1.0 -1.5 [ |
Application Software 8.0 -1.7 [ |
Interactive Media & Services 13.4 -2.0 [ |
Systems Software 14.9 -3.3 [
IT Consulting & Other Services 0.0 -3.5 [ |
Tech. Hardware, Storage & Periph. 8.8 -11.6 I
Cash 5.7 5.7 -

‘-20 -1‘0 (‘) 10‘
Geographic Exposure (%)
US & Canada 73.5
Asia Pac (ex-Japan) 11.6
Japan 4.1
Europe 3.2
Middle East & Africa 2.0
Cash 5.7
‘0 25 5‘0 7‘5 100‘

The column headed “Fund” refers to the percentage of the Fund's assets invested in each sector. The
column headed “Relative” refers to the extent to which the Fund is overweight or underweight in

each sector compared (relative) to the index.

Note: Totals may not sum due to rounding. It should not be assumed that recommendations made
in future will be profitable or will equal performance of the securities in this document. A list of all
recommendations made within the immediately preceding 12 months is available upon request.

This document is a marketing communication.
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Polar Capital Funds plc Global Technology Fund

Risks

© Capital is at risk and there is no guarantee
the Fund will achieve its objective. Investors
should make sure their attitude towards
risk is aligned with the risk profile of the
Fund before investing.

* Past performance is not a reliable guide
to future performance. The value of
investments may go down as well as up and
you might get back less than you originally
invested as there is no guarantee in place.

® The value of a fund's assets may be affected
by uncertainties such as international
political developments, market sentiment,
economic conditions, changes in
government policies, restrictions on foreign
investment and currency repatriation,
currency fluctuations and other
developments in the laws and regulations

Glossary

Active Share

Active Share is a measure of the percentage of
stock holdings in a fund that differ from the
benchmark index.

Alpha
The excess return on an investment in the fund
compared to the benchmark.

Annual Fee

A charge made each year to cover the expenses
associated with running the fund. Although it

is expressed in annual percentage figures it is
usually split into 12 monthly amounts and taken
from the fund monthly.

Base Currency
The currency in which the net asset value of
each portfolio is calculated.

of countries in which investment may be
made. Please see the Fund's Prospectus for
details of all risks.

® The Fund invests in the shares of
companies, and share prices can rise or fall
due to several factors affecting global stock
markets.

® The Fund uses derivatives which carry the
risk of reduced liquidity, substantial loss,
and increased volatility in adverse market
conditions, such as failure amongst market
participants.

® The Fund invests in assets denominated
in currencies other than the Fund'’s base
currency. Changes in exchange rates may
have a negative impact on the Fund’s
investments. If the share class currency
is different from the currency of the
country in which you reside, exchange rate
fluctuations may affect your returns when

Discrete Annual Performance
Discrete performance is calculated between
two fixed specific time and static dates.

Geographic Exposure

The geographical location in which the holdings
of the Fund are listed. Exposure represents

the relative risk particular to the percentage

of investment in that particular geographic
location.

Hedged Class

A share class which is denominated in a
currency other than the base currency of the
portfolio. The investment manager employs
techniques and instruments to protect against
fluctuations between the class and the base

currency of the portfolio.

This document is a marketing communication.

converted into your local currency. Hedged
share classes may have associated costs
which may impact the performance of your
investment.

® The Fund invests in emerging markets
where there is a greater risk of volatility
due to political and economic uncertainties,
restrictions on foreign investment, currency
repatriation and currency fluctuations.
Developing markets are typically less liquid
which may result in large price movements
to the Fund.

® The Fund invests in a relatively
concentrated number of companies and
industries based in one sector. This focused
strategy can produce high gains but can
also lead to significant losses. The Fund may
be less diversified than other investment
funds.

Market Capitalisation Exposure
The percentage of the fund's assets that
are invested in companies having market
capitalisation of a particular size.

NAV per Share

Is an expression for net asset value that
represents a fund'’s value per share. It is
calculated by dividing the total net asset value
of the fund or company by the number of
shares outstanding.

Ongoing Charges Figure (OCF)
This is a figure representing all annual charges
and other payments taken from the fund.

Share Class

Share class is a designation applied to a share in
a fund. Different share classes within the same
fund will confer different rights on their owners.

Page 3 of 5



Polar Capital Funds plc Global Technology Fund

Share Class Information

Minimum
Share Class Bloomberg ISIN SEDOL Investment OCF'  Perf. Fee'
USD R Dist POLGTRUID IEO0B433M743 B433M74 - 1.62% 10%
GBP R Dist POLGTRSID  IEOOB42N8z54  B42N8Z5 - 1.62% 10%
EURR Dist POLGTREID IEO0B4468526  B446852 - 1.62% 10%
USD | Dist POLGTIUID  IEOOB42NVC37  B42NVC3 USD Tm 1.12% 10%
GBP | Dist POLGTISID  IEOOB42W4J83  B42W4J8 USD Tm 1.12% 10%
EUR I Dist POLGTIEID  IEOOB42N9S52  B42N9S5 USD Tm 1.12% 10%
USD Dist* POCFGTU ID IE0030772275 3077227 - 1.62% 10%
GBP Dist* POCFGTSID IE0030772382 3077238 - 1.62% 10%
EUR Dist* POCFGTEID IEOOB18TKG14  B18TKG1 - 1.62% 10%
EUR I Acc POCGTIEID  IEOOBM95B514  BM95B51 USD Tm 1.12% 10%
EURR Acc POCGTREID IEOOBM95B621 BM95B62 - 1.62% 10%
*These share classes are closed to new investors.
Currency Hedged'
EURR Dist Hdg POLRHEU ID IEOOBTN23623  BTN2362 - 1.62% 10%
EURR Acc Hdg POLGRHE ID IEO0BZ4D7648  BZ4D764 - 1.62% 10%
CHF R Dist Hdg POLRHCHID IEOOBTN23516  BTN2351 - 1.62% 10%
GBP | Dist Hdg POLGIGHID IEOOBW9HD621 BWO9HD62 USD 1m 1.12% 10%
EUR I Dist Hdg POLGIHEID  IEO0BZ4D7085  BzZ4D708 USD Tm 1.12% 10%
CHF | Dist Hdg POLRHRIID  IEOOBVB30C68  BVB30C6 USD Tm 1.12% 10%

*Ongoing Charges Figure (OCF) is the latest available, as per the date of this factsheet.

"Performance Fee 10% of outperformance of Dow Jones Global Technology Net Total Return Index.
1. Currency exposures hedged at the share class level to the extent it’s practicable. Gives substantially similar

currency exposures as a US$ investor investing in the unhedged base currency (US$) share class.

Important Information

This is a marketing communication and does not
constitute a solicitation or offer to any person
to buy or sell any related securities or financial
instruments. Any opinions expressed may change.
This document does not contain information
material to the investment objectives or financial
needs of the recipient. This document is not advice
on legal, taxation or investment matters. Tax
treatment depends on personal circumstances.
Investors must rely on their own examination of the
fund or seek advice. Investment may be restricted
in other countries and as such, any individual who
receives this document must make themselves
aware of their respective jurisdiction and observe
any restrictions.

A decision may be taken at any time to terminate
the marketing of the Fund in any EEA Member
State in which it is currently marketed. Shareholders
in the affected EEA Member State will be given
notification of any decision and provided the
opportunity to redeem their interests in the Fund,
free of any charges or deductions, for at least 30
working days from the date of the notification.

Investment in the Fund is an investment in the
shares of the Fund and not in the underlying
investments of the Fund. Further information about
fund characteristics and any associated risks can be
found in the Fund's Key Investor Document or Key
Investor Information Document (“KID" or “KIID"),
the Prospectus (and relevant Fund Supplement),
the Articles of Association and the Annual and
Semi-Annual Reports. Please refer to these
documents before making any final investment
decisions. These documents are available free
of charge at Polar Capital Funds plc, Georges
Court, 54-62 Townsend Street, Dublin 2, Ireland,
via email by contacting Investor-Relations@
polarcapitalfunds.com or at www.polarcapital.
co.uk. The KID is available in the languages of all
EEA member states in which the Fund is registered
for sale; the Prospectus, Annual and Semi-Annual
Reports and KIID are available in English.

The Fund promotes, among other characteristics,
environmental or social characteristics and is
classified as an Article 8 fund under the EU's
Sustainable Finance Disclosure Regulation (SFDR).
For more information, please see the Prospectus
and relevant Fund Supplement.

ESG and sustainability characteristics are further
detailed on the investment manager’'s website:
(https://www.polarcapital.co.uk/ESG-and-
Sustainability/Responsible-Investing/).

A summary of investor rights associated with
investment in the Fund is available online at the
above website, or by contacting the above email
address. This document is provided and approved
by both Polar Capital LLP and Polar Capital (Europe)
SAS.

Polar Capital LLP is authorised and regulated by
the Financial Conduct Authority (“FCA") in the
United Kingdom, and the Securities and Exchange
Commission (“SEC") in the United States. Polar
Capital LLP’s registered address is 16 Palace Street,
London, SW1E 5JD, United Kingdom.

Polar Capital (Europe) SAS is authorised and
regulated by the Autorité des marchés financiers
(AMF) in France. Polar Capital (Europe) SAS's
registered address is 18 Rue de Londres, Paris
75009, France.

Polar Capital LLP is a registered Investment Advisor
with the SEC. Polar Capital LLP is the investment
manager and promoter of Polar Capital Funds plc—
an open-ended investment company with variable
capital and with segregated liability between its
sub-funds — incorporated in Ireland, authorised
by the Central Bank of Ireland and recognised by
the FCA. Bridge Fund Management Limited acts
as management company and is regulated by the
Central Bank of Ireland. Registered Address: Percy
Exchange, 8/34 Percy Place, Dublin 4, Ireland.

Benchmark The Fund is actively managed and uses
the Dow Jones Global Technology Net Total Return
Index as a performance target and to calculate the

This document is a marketing communication.

Administrator Details

Northern Trust International Fund
Administration Services (Ireland) Ltd

Telephone +(353) 14345007
Fax +(353) 1542 2889
Dealing Daily

Cut-off 15:00 Irish time

performance fee. The benchmark has been chosen
as it is generally considered to be representative of
the investment universe in which the Fund invests.
The performance of the Fund is likely to differ from
the performance of the benchmark as the holdings,
weightings and asset allocation will be different.
Investors should carefully consider these differences
when making comparisons. Further information
about the benchmark can be found http://www.
djindexes.com. The benchmark is provided by
an administrator on the European Securities and
Markets Authority (ESMA) register of benchmarks
which includes details of all authorised, registered,
recognised and endorsed EU and third country
benchmark administrators together with their
national competent authorities.

Third-party Data Some information contained
herein has been obtained from third party sources
and has not been independently verified by Polar
Capital. Neither Polar Capital nor any other party
involved in or related to compiling, computing or
creating the data makes any express or implied
warranties or representations with respect to
such data (or the results to be obtained by the
use thereof), and all such parties hereby expressly
disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for
a particular purpose with respect to any data
contained herein.

Country Specific Disclaimers \When considering
an investment into the Fund, you should make
yourself aware of the relevant financial, legal and
tax implications. Neither Polar Capital LLP nor Polar
Capital Funds plc shall be liable for, and accept no
liability for, the use or misuse of this document.

The Netherlands This factsheet is for professional
client use only in the Netherlands and it is intended
that the Fund will only be marketed to professional
clients in the Netherlands. Polar Capital Funds plc
is authorized to offer shares in the Polar Capital
Funds plc - Global Technology Fund to investors
in the Netherlands on a cross border basis and is
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Important Information (contd.)

registered as such in the register kept by the Dutch
Authority for the Financial Markets ("AFM") www.
afm.nl.

Spain The Fund is registered in Spain with the
Comisién  Nacional del Mercado de Valores
("CNMV") under registration number 771.

Switzerland The principal fund documents (the
prospectus, KID/KIIDs, memorandum and articles
of association, annual report and semi-annual
report) of the Fund may be obtained free of
charge from the Swiss Representative. The Fund is
domiciled in Ireland. The Swiss representative and
paying agent is BNP Paribas Securities Services,
Paris, succursale de Zurich, Selnaustrasse 16, CH-
8002 Zurich, Switzerland.

Austria / Belgium / Denmark (professional
only) / Finland / France / Germany / Gibraltar
/ Ireland / Italy / Luxembourg / Netherlands
/ Norway / Portugal / Spain / Sweden
/ Switzerland and the United Kingdom
The Fund is registered for sale to all investors
in these countries. Investors should make
themselves aware of the relevant financial, legal
and tax implications if they choose to invest.

European Representatives

Austria / Germany / France / Luxembourg
Facilities Agent

Zeidler Legal Process Outsourcing Ltd.,
Southpoint, Herbert House,

Harmony Row, Grand Canal Dock,

Dublin 2, Ireland

Email: facilities_agent@zeidlerlegalservices.com

Switzerland - Paying Agent and Representative
BNP Paribas Securities Services, Paris, succursale
de Zurich,

Selnaustrasse 16, CH-8002 Zurich, Switzerland

This document is a marketing communication.
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ulgwanmsasnulnaidasdu wazlunislaudranasnuavnan vsdnianisarasiiunsiuasvdeinianaaaiau
fnauan daraginalidvnaidena? nasnualalllideniiaasnuuadnasnuevilseinauinnil 1 nasnu

u’%ﬁmﬁmmsazdomﬁoaﬂvamwmﬂamuwaonaqmuuﬁn“lﬂﬁoﬂszmﬂ"l,aéuauﬁ Taaldgnaduaaaarsanigidusna
Pundn il u’%ﬁmﬁmmswaapmﬁm%ﬁazdoﬁwﬁo%amwﬂauamumaonamuuﬁn“tuﬂssmﬁﬁuq uaniuiiaain
dseindlasuaus u,a:;/w‘%aLﬂz’f]ﬂuuﬂmanaﬁu‘lumwﬁo Taafiainlgsuanuiuzauann

fHAanuiaaInuULal ﬁan%ﬁ”mﬁlmmsazmﬁoﬁaﬂsxiwﬁmaanammﬂusﬁﬁ’sg Taaus¥ndanisasdssmali
ghambaasunauivnislasuulasdroninadivian 7 Julasasiadssnanarinouzasud¥nianisuasy
fluayunsavIasudaduninaasnuuasiivluduas iz Eninnis

n‘%ﬁmﬁmmsmaaoauam%mﬁﬂuLLﬂaoﬂsztﬂMLLazﬁnHmzﬁLﬁmﬂaanaawusm’tuamﬂmiﬁLﬂunamusmuumamu
(Fund of Funds) w3atilunasnuifinisainuinanseluasans uag/wsanannsnda1vdssina’ld wagunsanduun
wlunasnusindaiaas (Feeder Fund) 16 ‘T,mﬂ"hiﬁ'l‘tﬁszﬁnmmLa‘”i'mmaomsamu (risk spectrum) L;J?‘iuuuﬂaovlﬂ
athofitaadey ol Wiluldeuaaefiiauasiddanisnasnu detiufugarunsainans Taaduliliialseiamigoaa
maq@ﬁaumﬂamu afly viEndIanisazafiunisudstigiamibasnunsuareniinadrotiag 30 Ju Aaustiunnsg
wiasuwilasisziannasnusvnan Taadssamdsiumaivleduasid¥ninnis

LﬁaomnnamwﬁnﬁmﬁaLﬂunamunumwmmu ef'i\mamuua’nﬁuiﬂmummu’tum;waﬁmuiﬁﬁaﬂnh 51% uav
YRAMINAFUINE Do'luidafusuifiaunag UCITS aena'lsAs Taalndiounailnadiiadad nasnusiuas&smu
dasinisasnuluanaisu'bitiasnitzasay 80 uad NAV usiilasannasnulnafidnwasiitawiiunasnu Feeder
Fund duiuasnulumizaasnuuasnadnusinadvlssmaiiiasnadnuiiia (nasnundn) dsen1ai nu. 87/2558 ‘L6
augnalvinasnuinasansamuualssiannasnumuiianiaulainanisasnuuadnasnundn'le delunsdiida
AINUNUATNFITNY Taauddnianslaidainaanuuansivszninginaginsinlssiannasnuuadavlssinadu

2a9'lnalilulasonsuasniiodatinusdiu QRA muiniiodainui nan.ua.(3) 3/2560 Avuauin

AavnunanatafinisandAanislaaauniraasnulunsdayiuvinastiaznaliduiasay 10 229911 UMNLRINUNINLA

'
P '

L2INAINUNAN nmmvgaauuwamuwaanamuué’nﬁmﬂdaauumuamusmﬁu‘luiuvhmsﬁamu‘tmﬁundﬁmsw
nAmualidnand nasnunanasliianisdasssaudadiu (Pro rate) Windghamizaasnunnsianviisanisiaaay
wihaasnuluiudu Tasdnwuniaasnuldaauadndaninuaazgninldvinsansluiuvinasdianadalaiduseu
wsn (audiasndanislaaaumibaasnuiaiunsavinnanislé) ad19'lsid wBniansildandanisldaauiiuiu
whaasuuadnadnu'lnausatnele iasusidanadaindnuadnasnundndenad'lilumaasidaalasenisivinu

Wau'ladu . .

1. nasnuiiuTguansasnuluwdailideniaasnuuasnasnunuevilsand Taawdaslusaulligyd'litdasninsas
a¢ 80 navyadnindiugniuasnasvu uarluzazidadonasnu f1dnou n.a.0. Avualilunsdinnasnuiiunag
nununanulusvilssinag (foreign investment fund) m;amuu%amisﬁam%’wﬂautﬁanamuﬁanmmaaLﬂums
aonuluenvilsaina (offshore investment) unaniaaadalusaudiigdLitiasniisasay 80 uaIyRATNSWHRUIN
2AINAINU

ol MsAIAMdAFIuNTRINUTAINAINUMIITTANTNMsIALLYLsSTLANIasnaINY V3ENIANTaN LiTuthessay
nadaiisndIaAld Taadasrodolseiaminasgaonuidusdey

o 2h9szazIan 30 Juluusiuiaanadautunasnusiu

* 23958a181Ia1 30 JunauasuAUAaNYTATIANT . . .

* hvszazaINaaslilunsimhanindiuzasnasnuiilasannladumdanasu wiaduldaumbaasvu wiaidl
asAugasundnan wiafinnsTaudnanainuitwumnn wiawiasanisasnu 1iedl daglaitiunii 10 Juvinnns

lunsdifinsasnuzasnasnuliduldamuuiamnanisasmumunmsiausilssinnuasnanu wIEnInAITIZALdY
AsuAladagiunisasnuaasnasvunuliduldauutauanisasnunialu 90 TuluusJundadiunisasnu
aa9n2nuIN Ly ldauuTainanisasnu viuualdsuudianngianiaasnuliuldauunilasilssianuasnasnusiu
aMaluduaaIAINE™

o

lunsdifinasnuasnulunasnuiu'litiannitsasay 5 vasyarninbdugnivasnasnuiuiu mnlsinginnasmu

o ' o o

uifufiyasninddugnianasludnwarladnwarniodosalid w3¥nianisazdufiunsaundninaet wazdsnig
frifnviuaazassuAsAIAUNANNINELRa IR nNINdUsTAAAINUA
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(1) yadmindduans s Julatunivanasiuningaslumuzasyarninbdugniuasnasnuiwiu

(2) sansrnuaIyaAmINSHERUgNEaaInaIuauTluaaalutvszazR N IUYInA s ladasadu Aatdudruiuiunin
gavlugnuuasyamnInEaugnauavnadnuduly

%
& o

Wau'ly Tunsdlinasnudutiufiyasninbdiugnianaviudnragdvnanusdnianiseitiiunisdvsa’lalil

(1) wiswmafnasnuiuiufiyadinindduanas wianuuinnsafiunmsiaadfiedolsylaminfigauasidanie
asnulaau Wddnounasgiambaasnunsumalusuiuvinasiuneuidsnguie

(2) sntfiuasanunIninsafiunsanu (1) Wndiadanmalunaduiutuusaiundsangig

(3) savnunanisatiiunstidiinunsuaalusguiuvinasiuua Jufa L iunsud s

(4) dlawmedayalimdunsafiuniszadnasnusinay (1) sagiaulaazasnuiialvigiaulaazamusuiuasiinla
tAAUAAULURINAINUTIN

PRV

wEniansavsfunsiviuaainsiidmdasdawadayaidodunisstfiunnsdonaridoe

SSee
=0e

\

[

Woil szaznarlunissfiunisanuda (2) wEniansaunsavaraufusasgtnou
vidnianisuagnudndlunsdindnisafiunisidday/TaudranasnuazancivbiviGasnsasnunaaillidd
ninddulueviszine (offshore investment) 1aaadalusauiliiyfilitiasniisasay 80 nvavyamninddugna
2adnadnu NvAauldludiefiiunisantdanuaziaiaunisadnu

anvagdrdauasnadny POLAR CAPITAL FUNDS PLC — GLOBAL TECHNOLOGY FUND Class I US Dollar (nasnu
“an)

POLAR CAPITAL FUNDS PLC - GLOBAL TECHNOLOGY FUND

%ﬂ@muuﬁﬂ Class | US Dollar
Share Class Share Class | (USD)
f'iuﬁ@mmlﬁﬂun@mu 19 AANAN 2544
szinnneanu NBNUATIANTUY U

T 1
k7 o

a v aa = Ql/ éﬂl v
- aaulutiEnninaadesiumalulaginlan eaiaua

pavunulinRuamulussazanuntingsu Tnedl

o

pdauNTIasUeeietey 2 lu 3 vesdunindviavunly
I o :
wEnineatesiumalula  uavasulunsansul

Weendn 51%  eqyarAunindmuteaneamu  Ine

¥
o

ansnsnaulinansdunindisnaanideuseany vse

lslapnuidewdernalunaintetne (Regulated Market)
Tnanasuuanazasulunannindmuaouiialsd Seson
=< ' 19 o = % o o a Q-a; r_"f %

neusliandmiesiu  luddnyuans@nsnasaediu uaz

Y a a a > o g

mﬁ“ﬂm“wﬁﬂimw%;uj LI YULTNEAND wdnnFndulag
an niuiu fanaanudodeny sieliamzideude
Ieluaa et (Regulated Market) Fananlneniswm
ANTULAZIFLNG

o oy dl =
- NasuuaneIaaeIluiual A-Shares Nananziilenly

na1auannineldeald (Shanghai Stock Exchange) Waz
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AANANANNINE LT ULAY (Shenzhen Stock Exchange)
N1 the Shanghai-Hong Kong Stock Connect scheme
ae the Shenzhen-Hong Kong Stock Connect scheme
uleunanisamu (the Connect Scheme) wiazluifudasay 10 UVBIYARN
NINTAUGNTVRINEINY
o a 9/dl v ¥ 1 4’1’
- nmnwanmw%mwuw A Shares TAg8aNH11N3T0
A = A Y a o .
mﬂmfrwummmau‘lﬁmmﬂmm\mumwmmu (equity
related instruments), participation notes LAY
participatory certificates

o - ~
- ﬂ@ﬂﬂuﬂ@ﬂ@’]@@ﬂnusluﬂﬂﬂnuﬂ ﬂﬁﬁ‘@ﬂ'ﬂ\’ﬂqulﬂﬂ INam

Le ﬁge

= dlzl A ] = é’
nudeudeany vivelaanzideudeaanslunaindaane
(Regulated Market)  saudadnIsaanuluudnniwem
dl A v tdl 5% %

wasueldnunsey iy

- ﬂ'awguﬁﬁﬂm'&mmulu global American depository
receipts Loz global European depository receipts

- neasuenaasuludyatenisansii (Derivative)
LﬁfﬂLﬁmJizﬁwﬁmwmiﬁmimmmu (Efficient

Portfolio Management)

GRUICENRE Tadfnviua

anaNu ARAATTANTF (USD)
ulgunedneRulung Al
nMsNELATIUTeRY NNTUNINIg

1,000,000  meaanfauly  (reWaLwinluana R
AR TUFA189N7AIN U S N

dszwaaule) edslsfinnn  yaddusinfinanenalaiy

[
=X o

anu visatuannisFaniuluesiugasiaee i
A

1,000,000  meaanfauly  (reWauwinluana R

v
o 1o '

D , v o svmaaule) atelsfimn  waAduFNsINaNa1aliEy
HAAINNINDATBINUIL A U6 R

andu vidatiuannisFaniivaues iugasHaeeLEEm

e Subscription Fee : 13ifiu 5.00% 1043aAMaE
asnu il auagiunauitianeqLEmm

e Investment Management Fee : 1.00% siall 284
yaAIndRugnoresianilaae iy (awin

] P o oo
ANETIHLUEN performance fees) T4 FUNATUIT
) ~ |- v

UAAIIINNIHYAANNN (F13)

e Performance Fee : L39n4aAnNIsaziFenLALAN

5991 eIN performance fee (AMNAUNTNEIURIND
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) TneAnsssuiilen performance fee Aananaas
neeefuiiiusadulazasiouat] luyarninedauy

ANTUBINDINY

TreiAnssssiilen Performance Fee avwinfiufasas
10 289 AANINIRUANTLRINBINUNNINNINATTT
ol

PN 3

il A8990ileN performance fee azgnizant

a

>
o

Wanasuinanisaniiuaugendnsaidda Tne
FENINNTLYULINANNTAAATIIULTEN performance
fee MINUANIIANHWINULRINDIWUAINIATHT IR
' P ' P dl ° o I/L s a < ! = o !

AN EENLAZAN IR aNd ATy AL HANNITLTENNUANTITHLULNAINAR

URINBINY , ) = P
e Depositary Fee : Asssuilanmadvingu 0.015%

PRIYAAMINTRUGNTIRILTEM TneidmanAn
pesnandusinluusazifavaeusaznawuwinGy

o

1,200 ARAANFANTS

a9

e Administration Fee : AMNERTIA9L

e 4M310.09% 184 1,500,000,000 ABAANTANTUIN
RIHAAMNINTRUGNTURILFEN

e 891 0.07% 284 3,500,000,000 paaafanFgiinly
BIHAAMNINTRUGNTURILFEN

e 731 0.04% 224 5,000,000,000 ARAAFEUITEIA L]
VI AAMINTRUGNDVRILTEN

e 8M310.02% ﬂmqgﬂ@mm*wﬁauqm‘%mmﬁﬁmﬁmm

) = vy
ANNUIUNTEYTWNAY

TnednsAsssnitandusin luusazineuaeIusazna e

o

WiNAY 3,500 ARAANTANTT

49

13HNAANIT Polar Capital LLP

ISIN IEO0B42NVC37

Bloomberg Code POLGTIU ID

Fadn Dow Jones Global Technology Net Total Return Index
Website www.polarcapital.co.uk

AE97ULHINN1TIANNT

¥atiaz 1.00 sioll vasyarnindaugniaeineyu
(Management Fee)

NRUELUR
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1. lunsdiinasnunusiolsena (nasnuvdn) Aududissnniiaunisianisueau tadudisauunuiiasainas
Anasnuinduldasmulunasnusinevidsying (loyalty fee w3a rebate) 13EnInn1sazaiunstiduanuIuay
ndngmﬂum%’wﬂﬁwaonamu . .

2. afly nasvuunanatafinisuAluifiniy v‘%aLﬂﬁﬂuuﬂaomsfsﬂnLﬁumﬁssmﬁﬂuLtasmi“ﬁt\immo 9 AAINDINUNAN
16 TunsdinnasnunaniinmsuAlaiiuiniaggnsianis WBEndanszagnudnanasuiluiiuaniasenisli
daaadavAunisildaundasuasnasnunaninaiainldsundanngiamiiaaanuudl uasazuislvigianiraanu
NUMUAUsTMARITNIUAMZNTTNATT N.8.6.AINUA

3.12. saasidaanisadnulua1dssing :
wuldenuilszane

3.13. Uszianuasndansudviianswdduiu viiansinannalasddduiazainu :

o

3.13.1. szianuasndnninduianiwdfuiu wiamsmneannalasigduniazasmululsene

vluldenudsznne

'
a

3.13.2. Ussanuasvdnnindwianindduiu wianmveannalaeddduniazasnulusiolsaneg
wuldanuilssanea
3.14. dansdrunsasnulundnnuduianswdaudu tiaduninbdurasnanusu :

dandrunsasulundaniuduianiwdaudu tiauduninddurasnasnunululssnauaaiolssng :
wluldenuilszana uazasdinaisasnuliduldamdatiazgadunisviululdaunilsenianiviua

4. nsuuvatiauulaasnu (Class of Unit) :
4.1. nMsulvrianilaaIny : Ul
4.2. dssiannisuiisdiianilraasny : Lid

4.3, uasidaaiRuLdiu (MsuUvAAUUILRINY) :

SR ALAANLAY ;

5. NSIEUANLULILRINUATIUSA ¢
5.1. 4a9n19nISLRUALIENUILRINUATILSTA

- Internet

- BIENAANIST

- Ndsweld

- fadusguunsuanIasudadiu
- wnileyd

- A9 1y Application #unInsdwyi wiadasmeaunuddnianaisaivue
5.2. 518asL8aanIsLEUA UL UILRINUATILTA
funsagiiayalunivdatudiudayanasnusiuvizaiulasd uaa.

6. N1sLEUALNLANLUAINISLEUD AN ﬂﬁ%'\? wan
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6.1. AaINI9NISLEUATNIEAEUFINSLRUANEATILTA ¢

- Internet

- 13E¥NAANIS

- lalswele )

- fadusguunsunanIasudiadiu

- Wnileyd

- Auq waiu Application UM TnsAWY visazasmedumuiiisnianisivua

6.2. SEALIEEANITIEUAL AN ANFINTIHUALBATILTA ©
fusagiayalumivdadnudiudayanasnunuvdaliu'las uaa.
6.3. Msdadianiiaaeny :

Ligiasndar9niin

7. assudiadumidaasnuy

7.1. dasnmanissudiadumiiaainy ;

- Internet

- U¥ndanis

- Tsweld )

- fadusgyunsnaniasudadiu

7.2. nuasiaataimenisiudadumihaaenuiinigy :
fusagiayalumisdadnudiudayanasnusuvialiulasd uaa.
7.3. 38mssudadunibaainy :

- WUUARATTANDIFRINY

7.4. naanduaisnissudadumbaainuiiniy ;

fusagdayauariimsiudadumiraasnuauaasfifaldlunisdatmusruiiayanasnunuviaivladuiEm
N3

7.5. svaznarlunissudady ;. naiuvinnns

7.6. sngazidaassazanlunissudanu :

gdawiiaaenuaninsazauuuuvasy “ddsnadunibaainu” WEidvinmmauiiuasudinians uag o o u
finsannurvaasfsiuguunisunaniasudafumihaasnunaiulunaivinaisg u,aummsndamﬁamuﬁuumﬂamu
Hana laluszrinsiunasnarvinnsiudadumihaasnunuddnianisainua

7.6.1 Waulalunssudiadumitaaonu

(1) nsz:mammsa"mLuumﬁu*ﬁaﬂuuummmuwﬁﬁauu’maomumaiomﬁamﬂﬂuuu'maamu HuARIMITILTEN
fansaivun aunuvuaiididenefuniaasuimanmsudadunibaaimu lufuuaznavinnssudadu
wihaasui¥niansimue uazanldnanunbaamunsudadumbaamu malufuvinstuusudeiady
m'stsi'mpmagamsmﬁnsﬁuaﬁuumﬂamu Taaldsmsudadumiraasnuidiuiald a fuiuvinnssudadumnihe
aunu duiidusmafusasiaafquanailssTazming,

(2) nsa:rmmmsa”swﬁaﬂummnmmumummuummumwaaumﬂaamuimusmmsmuﬂuuuwaomumu‘tmuua"
nawEnIansAiviua mmﬂuswﬂmsmumwmﬂaomuuanmuamnﬁwnmmnmmmmsmuum wIan15vin
anmsluiunaavinnisg wsmummsmummqmmﬂu“l,mnmum‘tmﬂmumswumseﬁamwummmu'ﬁmmﬂuswums
é!amﬂﬂuuummmumaoaummsﬁamwmﬂaomuﬂsanmw ‘T,mﬂhmmsnﬁaﬂuuummmummmmvlm oL &uduvi
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damamiraaenuasedaliliu

ws¥ndansuaseIudnilunisdiuilye waauuilas M“sal,ﬁuiul,l,amvmvmmsmﬁusﬁ"aﬁuvxmnamu Tiungdaniie
ANy WadunisarwaanuazaInrinAgianinaasnuluauias Wil 1¥nIan1sazuIsligianihaasunsu
sanihAaunsidauuilas Tasavdsznaiiumeiuleduadsnians uasiu'lasuasgaiuauunisanawiasy
dadumiraainu (615)

dwsunaandaafmdussarnarlunsiudaduiiudnaansagiayaluniedatinudruiayanasnunuvia
Huladus¥nianis

7.7. mMsungAuniIgaIny : fianiiaatny Luidagiavaieniin

o

7.8. 5188 A 8ANTULAUNUILRINULANLAY :

7.8.1 MsrhszduAFudiadumitaainu .
n’%ﬁmiz”mn'\sasﬁ'\'smum%ﬂsﬁvaﬁuumﬂammﬁuﬁgmﬂﬁumﬂ‘lu 5 JuvinastuuaiunarnayamMnsngiugnag
YaAIUUILRINY LLazswmvniuﬂamwaﬁymmseﬁamnmaanamu ‘l',muﬁ‘lﬁﬁnswiuuqmﬁwms‘tumoﬂszmﬁwa\wg
Usznaugshanisdanisnasnuavlssinanidnrazluvinuasifeddugsianisdanisnasnusu uasglsenaugsian
nendasludvlsena deasdonanssnusanisisesa Teaus¥ninnisnasvunuldssyiimAuiungavinnisty
dvdszimadenan Tiudrluntindvlasduasd¥ninnis wiarutasnivdulaauanuangan
UEniansarihssdulvinnndigiamiiaasnussy liludaadatigfinasmu uay/viadsnsaulaiuiininns

[

gansuiadnaauszaInigdamiiaasnuluauiaa wiu E-Wallet v3a Prompt Pay il nsdiiiussninnisdal

a o oy PRV Y >

fitasngnisFurnszduaanaduringy BEnianisazuisligianansudroninluiuladduasndyninnis wia
fudasnedulaauaNuLrINLRY

7.9. uasdaaiuidy ¢

13¥nIan1sradnuandlunsdsuls wasuwlas 2asme 3305 way/via Wau'ly iendunisdia ane duildeu
wihaainu ANsszAznaAunibaainu uduiaisiag Admdas Taafain'ldfuanuviudauanngfanibaainu

'
=1 '

ud Taawd¥ndanisazudsbigiamiiaasunauauilsenasdiinoiuaaenssunis A.a.6. ATKUA
= '

8. msdwlaaunuraasnu :

8.1. dasmnsFutllauniliaainy :

- 13 ndanis
- fadusguumsunaniasudiadiu
- 12u Application fhumeInsdwyi wiazdasnvdusunudninnisaiinua

8.2. Maastdaanmsduil suniiaasnuiR iy ;
fusagiayalumivdadnudiudayanasnunuvdaliu'las uaa.
9. ns2szasudadu Funldaumiraasualrardnnineg udansweAuduunudu

lunsdizsniansliaunsadissaranadumihaasnuidudy uazazissaanadumihaasuidundnnindgvwia

nindduduuny wBEnianisazdanuaduaaunisatiiunisea’lyl Teadasldsuamnuiurauanngianiiaasnuaiu
ufRA TN 16 wasdunaundinuasinandasarunsadfiin laasvuazidusssusagfantiiaasnuuasnag
NUTIUNNEY

a ° a ' P ' o | e '
10. ﬂ15laaun'\uuﬁﬂ'\‘sqj'lizl\‘luﬂ'\’ﬂ'lﬂﬁuuu"!ﬂa\inuﬁuunﬁ! AUUILUAINUY =

wEniansanidaudinuatiissAiranadumiiaasuudgdanizaasuiidsdenasdumhaasuuasnasusuda

fl
TIud?le anwzlunsaindiviua’liluiasenis dedasliitiuniinsdidesa‘luil

o

(1)  vEEvIansRasanud? danuiialaagsauasduvgaunaidunsandnvagavsaliidl Taaldsuanuiu
daunaduanaudsylauina,
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(n)  fuweduduvinlitlianunsadining Analau udnnsnduianiwddunasnasnunuiialaatvaNnaIUKN] Wia

() fwenvihlvinasnunubildsurisziuannndnninanianswadunamuliauiinuanallnd danasenan
aguanmiiansmuANaILIENTANITNDINUTIU

(2) HiamiisaimuiididonedumiiaaiunauvialumiisszaznafusEninnisnasnunuwuit nasudadu
wihaasnuligadiag uasdguanalssianidelilagsusasdiayalumanunsualanaifiaundInass o unisuaLaie
Ealoy!

o<

Woll msi@audvuanisissduaAznaAumbaadmu BEniansnasusnazlfifiaundninaeidesalud
(1) @aumvusdiszAanadulaliutiu 10 Juvinnsifuusiuinddaniraaenuiidadeunaduniiaasnuiu Luuea'le
Sunssauuanadriineu

(2) w9 Qﬁauumamuﬁﬁma&’amﬂﬂuumuaamu"l,mm‘lumsmnamsmaumuummsﬁ'\summ gAUNUILRINY
aaanaulamadagdaviaasnunadunazgamumn ldvinnudasdonandiedznislean Taawdu

(3) uwdvmsiaudvuazhseAanadu wianiedadenanuiugaamnannazainsidan uazsndngunslésuaiu
iuravaavdguanadselamivianisiusastiayanaviqguanadsslanmisadiinaulaanduy Wll 13¥nIanI1snaInu
Tuaznauvinaligguanailszlamisifiunisunui'lé

(2) lusswiensidaurvuaszeznedu winfigdamiaasudeafumibaamuluzhonaidenann WiusEn
FnAITAaYNUINTUdaA U aaI Uiy Taadasiseanafulagianiiaasnuenuaisauiundesdiunafunau
naY

11. ns'biznabisudadubiduulasuihaasuaiude :

1. wnsasfiansivuaigaenudugiunisserlddans

1.1 drsssulinunsinmaninaaas (liquidity fee)

- naynusIUNLll

a"mswhﬁssuLﬁmimss”m:namwnaiaa"l,mﬁu%auaz 2 AAYYRAINUILRINY
syAuyaAInNsafumibaaunIaduldagunihaauaan Lisininsaaay 15 aasyamninbgdugniuasnasnu
ey / wia szaznainisiansasuilaaanulitiunii 30 Ju

ndnnarivazidanly

u%ﬁw‘immsqvﬁmsmn%ﬂmﬁu Liquidity Fee TudasgugalitAusanay 2 aavyadiningasnu Iaauidninnisag
awadns Liquidity Fee Mi3aniiuads nudsseduyaainsanadumihaainuniaduildaumiiaainuaan uasviza
staznaINsiansasmiiaaenuiasBanidudisssudaniluntedatnuduiayanasnusin uay/viameulad
22913 HNIANTUTaN UM a9 AUTAILSENIamsATUA

fias9Iuans

. n%ﬁmﬁmnjsmammam%iﬂﬁ'ﬂuuﬂaoﬁmﬂ Liquidity Fee 17‘iL%ﬂnLﬁna%a"leimmaﬂﬁﬁwaan‘iﬁmiﬁims wei'laitAu
dasgeganiiuualilulasens sudvnisulasunlasszduyamnisgdumbaasyunsaduilaguaan uazusa
5 mmmsffiaﬂsammuamuﬁm‘%ﬂnLf“mmﬁssnLﬁﬂuﬁ"l,eimmaﬂﬁﬁwaon‘iﬁmiﬂms wei'laisinnNyadinsan
ﬁun‘%aﬁmﬂﬁguumﬂamuaan way/wia luiuninge mmﬁaﬂsaaﬁrimum"l,ﬁ‘lu’imam; TaauddnInnsastia
mn‘iuwﬁoﬁaftmumuﬁa:galﬂaw!usmLiazt"auiﬁﬁiwaon%ﬁmﬁmmm%aohumo‘zjaomaﬁuﬁu%ﬁmﬁgmsfimum

¢ FEHNIANITUARNURNENAVUAT gRsLdaandntnagiLag/wiaauly wagdnsn Liquidity Fee Muansinaduaiu
szazaIN1siansasmihaaIny uay/vdayarinsunadumbaasnuviaduldsumizaasvuaan'lé

. nwmammsmaaouuawﬁmmuwauaﬂamuunaqmumnﬁum(mn)uﬂvj’lumswmsmmamsammau‘laLsaomo 99
WAendiasfunisldeiasiia Liquidity Fee Tufuvinasiu

asRansanldiesaiia

o BniansanduglinatfafiansaianliLiquidity fee Aunnsinoiuluusaziuvinnmsiinistiwiaediail

o BEndansazRiasanGaniAu Liquidity Fee Tnafindnnislunisfiasanduldeuulamauasuuinienudsv
MU TaaRsanndadasng 9 Anaddas laun

1) mumuua”m‘lmwr;mnmssiiamwswaauwaanaomusm (transaction costs) w2u bid-ask spread Huldeuuilas
llannnsdaznaninddudunuuazarldanalunsinedadiunsamu uay/visa dunuuazaldanaignidanfiy
AnnadnusINldarane (nsdl feeder fund visa fund of funds) swmmuwuuaumwmr_laumﬂunlao Lﬂumu

2) sunuuazalldananisvingsnssu REPO idaltgudgninadavsavsugsnssuaunalvg (41%) wag/vda sunulunis
Usuliiasasaywusiiiatiasfuanuieae .

3) szAuyarinsnaAumigaInuiadulllauniiaainuaan LarKIaTTALIANNTAaATAIRUIARIV ULV AR
mhaasuiidanadasduulamnanisdansasndnnineg
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4) INNARDILDINAINUTIN LU amwmdawaow’s“wﬁauﬁﬂamuﬁaﬂ‘sao

5) wasanTaINu uTEuANTAINY ARBAIURAITAAINIVSNERIUTIRINY

6) Rdudu q Naratiadiuluauins NANAATZTNUININARDIUDININNTWENNDINUTINIINU
‘Iﬂﬂusﬂmqmmsmawmsmﬂmauaﬂsummmsmu‘lmamaqsamuaﬂu,aumaauumgmuamsamsﬂiumumnﬂaan
1/1mtmlaawnmamnim/nvl,ﬂLwa‘lwmminmLuumivl,mmu‘lunmu,auwauvlm L AUEUU 9

o lunsdifinsliaiaciia Liquidity Fee i w¥nianmsansadaniiu Liquidity Fee memumnmsﬂsuuam
mswmaumnﬁmuamsmsmmmma"maumumu“lumsﬁam’mmswuaumaanaamusm (swing pricing) (61%) w3anns
WinAsssuiaunsdamnanibaasnuiasviaudunulunisdaananswagdunasnasnusiu (anti-dilution levies —
ADLs) (61#) LtavmmsalﬁimﬁnLﬂ‘%'aoﬁaiumsn%msmmLﬁ'ﬂoa{mwmaaoﬁuié\

o lunsdififinsliia3aciia Liquidity Fee # Wuann Liquidity Fee fi3anifuldazinnduiinnasnu adra'lsfiaiunns

Saa

‘liﬂ,ﬂsaouaummaﬂs"amLwans-nmwans“mnmoanmmaanwunnNfiaumﬂamuﬁﬁ’amamu“lunamusia"l,ﬂ

%

wiavfiafililéfiingustaediiagsonanauunulinasnuusactiole

- navnusu feeder fund wag fund of funds

dlanasnularameinnsld liquidity fee w3¥niansazRansansfiunsiizanadasdunasnuilaianig
suavidaatiuiy

lanasnudaraneldliquidity fee w3¥ninnisassfiunmsizanndasdunasnulaianie mudayai'lésuann
navnulatanig ‘Imﬂa:ﬂ,‘%ﬂmﬁnmuﬁmmumnmianﬂﬁunﬂmamuu‘%aﬁyLﬂﬁﬂuaanﬁ wialluldeuaaRfianag
wiEndans Taadfeiivilsylamizasnasnuuaziiiambaanuiiuadey dazdnfunsmumaldidanasnusiu
'l wasiiuldeundszaaniaadasiinue

1.2 msﬂ%mggwhm’s”wﬁauam%muzgmmsﬁwmmﬁazﬁauéumu‘tumsq‘}amﬂm%”wﬁﬁuwaonamusm (swing pricing)
- naynusINll

dasgegalitAusanay 2 uavyarinilaadnu Meda

- Full swing pricing

- Partial swing pricing

ndnnainazdaula

* 3ENIRAITIZAIUASAST swing factor gugalilAusasas 2 aayad Iy LazLIEFNIAAITIZRAITAN
t8anl4 Swing Pricing iy Full Swing Pricing w3a Partial Swing Pricing auaaffianasud¥nianis Tauafiedie
szTaminasnasnuuazgianiaanuidusday .

* swing factor finannistunisiasanduldauutamauazuunienid¥nianisaiinue TaaRarsananniladucng
q MvAendas eiwa ) o

1. dunuuazaldinaannnisdauansnaduaasnanusiu (transaction costs) tau bid-ask spread Mtl&auuiag
llannsdaananinddudunuuazaldanalunsinedadiunsadmu uay/visa dunuuazaldanaignidanfiy
nnnasnuHulatane (asdl feeder fund w3a fund of funds) sHubvdunuuay/viadldaraduiiiadas wWusu
2. funuuaraldananisvingsnssu REPO iaisBuaninaaassasiugsnssuamalng (6181) uag/via dunulunis
Usuldiasansauiusifatasiuauies .

3. fadndu 9 Aaraiatiuluauias AfinansznugnInAsaILAININNFNEAN2INUTINRINY

o

Wil BBnIanisanaRasanlddayalsaananisaalddaniaaseifiaguazuiasauufisiunarvianisdsefiuain

'
a

aFafnendagivinnaruisavinletalyisgruisasifiuasleaalunaiwasiiauly o aaugiiu 9

* Swing Thresholds fnannistunisRasanduldauutamauazuu i ¥nianisainue TaaRansanann
1R3ueine q Aherdag lawn '

1. I WARAIUDINAINUTIN LAY amwaaawam%wﬁauﬁnmmuﬁaﬂsao

2. WasaNITRINY UTLLNEATRINY maamuamaummmmaomswnﬁumaamu

3. ﬂqaﬂau q Aiarainduluauian AiNanTENUINWARAILDINANNNETINDINUTINRINY

Wil nsmmmn'\smawmimw“lmauaﬂsvmmmsmﬂ“lmmamqasomnaﬂua”maaunmﬁwuua”mamsﬂs tfiuann
adafiiAmdaswinfianunsavinlduiatvignansasdifiunislanalunaiazidanly o aaueiiu

o oL aauelauaisnile USENIans avlaild Swing Pricing wiaufu Anti-dilution levies — ADL wsignunsaldsiudu
wiasfialunisuduisanuidasaninasasduls

fias9Iuans

. uwmamfm'"uaaouuﬁwﬁmvuwauaﬂawmﬂaamumm.fum(mu)m‘hj‘tumswmsmwuamsamﬂau’laLsaamo 99
\AendiasAunisldiasaiia Swing Pricing ufuvinmsiiu

. nsmmamnjsmam'auawﬁl,ﬂaﬂuu,ﬂaoam'\ swing factor MZanLAua3e ldamuaasRfiauasisninnis ua'liiiu
dasgeganiuualilulnsens

o 13 NIANSUARNUENET AR A dambaasuitssduimada Nudndusaadamiraaenuluiuvinnsisinng
lifiaTasiia swing pricing wasud¥nianisazinaaadamiaainudinardluldlunsfiasanuasiadagulazas
69 q A diasfunisldiasaiia swing pricing tuiuvinnmiu Weilis¥niansuasnuandiagliuldsunlasnis
sflunsla 4 Aldsufiunisvdadadulaliudifderdasdunnsidedasiia swing pricing usuvinasiu wivnn
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Maundvilsnngindadanihaasmuionuaniaudiuzasiuvinmsinliansadandudulduazsnanstdanis
aunundszaaianzaniuliuladu Bilsfunsdaassuiraaiu diduldaugaaRiianasdsninns

asRasanliaiaiia . ' . )

o 13N Ian1savtiugldaanfiaRarsanfanld Swing Pricing uansrvfuluusaziuvinnis Aiinnsldeiaciiadl

o tunsalAv3¥nianisRasaun 14 partial swing pricing auﬂums‘lﬁmwwﬁuvﬁmsﬁvamﬂimﬁé’mmumaouam%a
emiaaInuanirasnauiaufuyaAnIngdugnaionuauasnasnuiiiiunii swing threshold MusEm
fansivun Taafyadidaanamiiaaenuanduadnasnudaanyasnsdantaadnu (subscription) win
yaAnsduldaumitaasnuidn (switch in) wWadayarnsuadumihaasnu (redemption) uagwndrayaminis
é’mﬂanuuu‘maomuaan (switch out) .

ol aazidaadinisamaiullaudiiuzsvianisiivua

- navnusIN feeder fund uag fund of funds

anaynudaranieiinisld swing pricing v3¥ninnisaziasansfiiunslvizanndasdunasnuilaraniag
saavidaatiuiy

Wanasnulaianeld swing pricing w3¥niamsavsfiunislidanadasdunasnulaianie audayailésuain
nagnulaiame Taaldudnnis best effort doiiuluamuaaffianastisininns wavdfiodedlszlumizasnasnu
wazgdaniiaanuidudrdey Taadnfiunisauaialdmdanasnunuiill uasidullauidsznaiidadasiivues

1.3 mﬁssnLﬁﬂums%amwmuamuﬁasﬁausﬁumu‘tun'ﬁsﬁvamﬂm%wﬂ‘ﬁu 2a9nadINusIN (Anti-Dilution Levies —
ADLs) .

- naynusINl

dasgegalitAusaaay 2 uavyariniaaInuy

ndnnaivazdaula

o BN Ian1TazRasanzaniiu ADLs Tudasgega LitAusaaas 2 aasyaminiiaainu

o 13¥NIAMTATRAIITAUNGEALAL ADLs TaafindnnnslunsfiarsanduldanuulomauasuuineisEnianis
Anua ‘ImmvaﬂmﬂimngsmuuLta"usaﬂsvmﬂuamsaLLuamwoﬂgnmmaomunmu N.Q.60.LASUIaFUNANLTEN
fansanuuazviamiianuifiauiadu il asAuua ADLs factor avenfledeiadaiiiAeaddias l6un ‘

1) sunuuararldanaainnsdiaananindaunasnasnusin (transaction costs) aiu bid-ask spread mgjz‘\‘muuﬂao
Llannsdiarnanswddudunuuazaldinalunisshrdadiunisaonu way/via éumwl,l,azlﬁij‘lii:huﬁgm%‘nmﬁn
nnasnusInalane (asdl feeder fund wsa fund of funds) ubvdunuuazaldiraauniiediag Wudu

2) aunuuazaldaian1svingsnssu REPO itmasudaniwadavsaviugsnssuzmalugl (61d) uag/vwia dunuluns
15utdasasaunusiiatlasduanuides

3) afudu 9 Aaraiaduluauian AfuansenugaIwasauasndnNTuaNnaNUTIUAINY

Wil 3 nianisaraiansanlddayalssanansaalddaiaaefifiaguasdaauuisiunazrianislseifiuain
hinfiAmdaswihianinsavinlafatisunsasniunsléaalunaiuaziauly o vy 9

* m3finua ADLs threshold ﬁuﬁnmﬂumsﬁmsmwLﬂu”Lﬂmuu‘IﬂmﬂLLamu'mwﬁu‘%ﬁmﬁmmsn’mum Taau3dn
AnnsagAiivivilRIaninerdiasiiiendas 16una .

1) &anwaAdavuadinatnusIN 1adu amwma‘awaom%“wﬁauﬁﬂamuﬁaﬂjao

2) WasANTAINY UTLANTAINY ARBAIURAITAAINUDINSNEIUTRINY

3) Tadadu q Aaraiatiuluauas AfnanssnugnwasastaIndnnTngnanusIuanu
mounsﬂmmmsmqwmsmﬂﬁwauaﬂsummmimﬂ‘lmamaqsomuaﬂuamsammmgwuuam%amsﬂsmﬁumn
MafafiiAmdasvinianansavinldiaisnusasifiunsidamelunaiwazdanly o aaueiiu q

°ql ﬂuqtuimmmua ws¥undans av'lilyd ADLs wiaudu Swing Pricing widnsaldnuduiaiasfialunisuimns
ANULTENENIWARDIAULA

fias9Iudna . . .
¢ WndansuasgnIudnENanihdayazasmiisasnunaia(drl) nldlunsRansanuasusadadulaiaseg q v
WAendiasAunisldaiasiia ADLs Tufuvinnsiiu

o BENIAMsuasNUANEAnhAMdamihaasuizissdudmiada sundndusasdambaaemuluiuvinaisisinng

'
o

liii3asiia ADLs wazid¥nianmsazsinsaadamizaasnudenadllldlunisRansanuasndadadulaiassne q 7 .
WAendiaefunisliiedasiia ADLs Tutuvinnsifu Wetlddnianisuasniuaninazhinldaunlasnisenfiunnsie q 7
1esnfiunmsuiadadulalludrMiAmdasdunisldasaciia ADLs lufuvinmsiu wivnameandelsingindasda
mhaasnuisnuaniauedusasfuvinmsiulianunsaBanifudulduaznamstiamiiaasuiizdrseinadaiiGan
vl Bildsumsiasssmibaadnu doduldauaasfifiauasuisnianis

* BN IanTuasIuiNETiazEunify Anti-dilution levies — ADLs angiivivnamsdamiiaasuuazdunl oy
wihaasnudn wiameaumhaasnuuazduilasumiaasnuaan tiavdeladenilofiiiu ADLs threshold MivsEm
Avua'll NudiiEnianistasnudndfiazAansanduadannisdaniiu ADLs Auana19Auld uasuasiudng
agfidadvuaindulunsdaaduamenaivinnansdamiiaamuuasdul daumitaasnudin wiaznadu
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m‘nﬂamuuazé’unJz’fiﬂuumqamuaan‘luﬂ%mmujnmnu,mmoﬁn’-‘sﬁmiz”mmsazﬁmum"l,s“\

* 3N IRNTITUaFNIUINEILReuLlaIdns1 ADLs ﬁv“sﬂmﬁyq%o Taauaaaitanasuddnianis we'liutAiudagage
namualilulasenis ‘ig;\ﬂn“sﬁmﬁmmsamﬂmwn‘luuﬁoﬁa‘ifmumuﬁaganamusmua:ﬁ/ﬁaﬁn“lfmiﬂaon%ﬁmﬁﬂms
UIANIUNIILRIN I AUNLITENIANTAIUA

asRansanldiesaiia

o 3¥NIAMTaziiuglinaifiaRansadanlinisBaniiy ADLs Auansrodulundaziuvinnisiiinisldeiassiat
o 13¥NIan1TaaRATAUGEALAY ADLS Taaa Lﬂumsliimm”‘mmmssﬁ’vamu“lmﬁﬁmahumaauamsﬁamwum
aINUENFUAINAIMNULTAHUAY YarnTuddugnifonuauadnainu fiaAunin ADLs threshold Aid¥nianisAvua
TnafiyaddamanibaasmuanizasnainuimwIsanyarnstianizaaimu (subscription) winyad1n1sdL
Lﬂaﬂuwmuammm (switch in) #Wadmayarinsunadunilaadnu (redemption) u,awnmmgammsa“’mﬂaﬂu
wihaagnuaan (switch out)

Wil ;muandaadznisinnauiulladsfusEnianisivua

« 13¥NYANTsAMUA ADLs Threshold Taalidayadasialald

1) yadnsdiamihaasnuuazduildaudnunnnityasinisunadumbaasuuasduildsuaan

2) yarnstiamhaasnuuazduldaudntiasnityasinmsmedumbaasuuazduildau aan
Wordsnianisaraiansandivua ADLs Threshold (1) uag (2) Tuseduisnofu

o lunseiliifinslia3aiia ADLs i ADLs mLsumnn"l,ma"u'maum'mamu aﬂ'm"l,sﬁ.mun'ls‘h"jl,ﬂ‘%'aaﬁaﬁﬁimqﬂ;zm
Waussuanssnunvauianaiadiusugiamhaiidenainulunasusa’ll iedacfiafililafitnglseaediia
g5nanautnulvinasnuusadnale

- navnusu feeder fund wag fund of funds Lﬁanamuﬂmﬂmaﬁms‘lﬁADLs widnIanisazAansanetfiun1siv
fanadaviunasnulaiany

FaRLLELALANLAN

Wanasnulaianeld ADLs 1¥niansazsiiunisivizanndasiunasnuilarams sudayailésuann nasnu
darame ‘imﬂq;f‘i‘ﬂnLﬁnmus’mmumnmsmswms%aumﬂaamuuaza"nLﬂa"iﬂuuumammﬁw WIanaAURUIL
aunuuazduldauniiaasnuaan wsalduliamunafianasldvninnis uavdifivivilsylaminvasnasnuuasiia
wihganuiduadey Taasiunsaumaldmdanasmusuiidll wazduldauiidssaafidadasinua

2. msﬁmum’ﬁau"lmw‘%aﬁaﬁwﬁm‘lumﬁumﬁomuﬁuwmﬂamu

2.1 52 :znm‘l"/’w"\aau,ﬁamwfnn'aumsmmﬁuumnamu (notice period)

- AAIVUTINI T 5 )
afianiiaainuaainslanauniiaaINUYRAIzUs adlssaaay 15 aasyarinindiugnizasnadnu agfayg
wABENIansanindunagegalaitiu 3 Juvinng

ndnnarinazidauly

. nmmammsmn’mumsuﬂunmﬁvgﬁauuaﬂaomumaouaomwmnaums"l,daauuumamu (Notice period) ‘l6ianu
aagidanass¥nianis uelitAu Notice period Qaa{mmn‘mum"h‘luimcms Fudvndeyadinslaaauniiaainu
AGanAu3ldauaasfifiauasisnians uslisiiniyamdusifidiivualilulasinisiaaudsnianisasidaiee
‘lwuoﬁaﬁmuamwauanaomusmu,a"/vrsanu“l,sz.m’uaa:u'mmmmsusamumaﬁaomaaumnmmmmsnmum

¢ u3ninn15a1ale Notice period swnmﬂsaoua‘lumsusmsmmLﬁuoamwmaaaau laud Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uarvdalrdaciiadu q TaaRansannEW
AR u,au/mamaamauamuummmaamswuﬁumaomu‘tuwmwuu 31514 Notice period isaiasasfiatfiznanalai
Wevwalunsudlalfymaninaaasuadnainy danadaslisinduaiasfialunisudmisanuimedaninasag Ju
éiun Liquidity Fee, Swing pricing, ADLs ludgaunsalfiviuindasaauadunuiiinduiiasainnisanalutunui
InuTasA A limnngay wavvidaanadasldHiuduaiasiialunisudvisanudasaninasaad au'ldun Redemption
Gate °lunsn‘i1‘7i“teis”n°1jwszm°ujw.ﬁnm%wﬁ"mmuma"lnquowarﬂ'ams‘ldaau LﬁaLﬂums?j"aams"ldnauumlﬂmmu
uazusaananavlisiuduiedaiia Side pocket lansiasAadnssuil wialiaunsadmingladmesianaumaay
na viiaanadasldfuduaiasialumsudusanuidasaninaaas au'ldun Suspension of Dealings wiasinisasznu
sagnwaaaslnaINUaINaINY wayn15ld Suspension of Dealings azifluilsylamisanasnuuazgnihaaonui
avaglunasnuiilugdey

fias9Iuans

o lunseiifin1514 Notice period uasfivigivinlvigasliin3asiadudia wB¥ninnsuasnuaniiazlfiasusdoi

%310 Notice period ﬁyLﬁuLﬁmﬁndws"{qﬁvlémmﬂnmuiuﬁvhswumss”nﬂ Wil 13¥nAan1sanaia1sann i Notice

period suAuLAIaviiadu lawna Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of

Dealings uazv3ainsasiiadu 4 .

o F¥NIANTUaRNUANELRaULURY Avuaszaznaddaniaainusaadndsalniinnaunislaaauniiaanu
e

(Notice period) saufiemisildaunayarimslaaaumizaamuldmuagasfifiazasudinianis ue'liAu Notice
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period zgoamﬁﬁwuum“li‘lu‘imomsuaz“mmm‘maﬁwi?ueﬁﬁﬁmum"tﬁ‘luim;oms TaaudEninnsazidanalunidoda
ﬁmumuﬁaganamusmLtgzLﬁn"qudwaau‘%ﬁmﬁmmm‘iamuma?jaamoﬁuﬁu‘%ﬁmﬁmmsﬁmum . .
* WNdaNsLadNIUANENatindayarasmineasnunaia(@rd)inldlunmsiiarsanuaswiadadulazaseig 4 i
tAendiavAunisldia3aviia Notice period Tufuvinnsiu

asRansanldiesaiia

o 3¥NIansaziidugligafifiafiarsanidanld Notice period Auanarofulunsasiuvinnsisinnsldeiasiiadl

o 13¥NIanTaaisa lduariuasyaziial Notice period TaafivdanaisluaisAansadullauuiaunauay
wwneirsEniansimue TaaRasananladaee 4 Adedas laun

1) &anwadavuadnadnusIn 1adu &mwma‘aomaom%wﬁauﬁnamuﬁaﬂjao

2) WasansaINu ulaunenITAINY ARARIAURAITANALDINIWERUNAINY

3) ﬂaqnau 9 Aanaintiuluauan AinansenuaninaaasuasndnninafinasnunuaImu

ol usa:mammsmawmsmﬂ‘uwauaﬂsvmmmsmu‘mwamaasomuas;|Ltayusaaunmgmuam‘samsﬂsstﬁumn
MRfafiAmdasvinanansavinldavisnansasniunsidamelunaiuazsdanla o sy q

- nagnuu feeder fund way fund of funds Wanasnulaianeiinisld notice period V3¥NIAN1TazRATANG LT
nsliidanadavAunasnudaianie

Nuanduaiudu .
wianavulaianeli notice period wiEvInnsazaiumsliganadasiunasvudaroniy anudayanlédsuain
navnulatane Tauldnannis best effort duffanihaataazdaduivaronindaunisunafumibaainu wia wuly
aueaRiaualdEnians uazdfivivisylarivasnasuuazdiambaanuiiudidey Taasiiunisauniels
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- NaINUTINNITY
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nannaivazdaula

* 1sEVIANNTATAIUA Redemption Gate lisinninFaaay 20 wasyRAINSNERUFNEUAINAINY ANNLRELELaIE
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WNUFENIANTAIUA . . ) .
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¢ VFHNIANMsUadNUENELURaULLRY 8771 Gate threshold syudvildaunilas gate period lasuaaaiiianag
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o U3ENIANITUaRNUANENATIUAauLdasuuINIvaILiiun1ssEiensvin Redemption Gate ‘léinA Asantdn
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