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%aﬂamuﬁﬁﬂ Nanu JPMorgan Funds - Income Fund

Class C

ISIN Code LU1041600427
Bloomberg Code JPMINCC LX
i’u%’m&u’mamu 10 SwAu 2558

(Inception Date)

analugIu usb

(base currency)

ﬁﬁ%’fﬂ (Benchmark) Bloomberg Barclays US Aggregate Bond Index
(Total Return Gross) (Bloomberg: LBUSTRUU)

n8INuU JPMorgan Funds - Income Fund Lﬁuﬂaﬂnuﬁﬂi\‘im
wanauwnurunsasuluasasviialan Tnenesud
ndnmsddnlunsnszaemsasulivlunsansuivssny
fieq Hanassuazionvuiialan ldifesndinfevas 67 ves

IngUszasAuazuloueniTayy | YAAMINIAU Te33Ua
- p51asniiniasy Nesnlaesguiaveslssineanislungy

Useinaglsy, wazUsemeanannauusemaglsy souds
23RN MNEITaITUNIASFURIUTTINALE I

_ psEswiEmaeny
_ psnansiieadestududoninodmndundng (morteage-
related security) ez Asset-backed securities ﬁlw’]
wiaglsiamulunsansviifleanlnsarsisnsgussssuiuss
fiavereneluusumauazuenUsene
nesuliansoamulupasiannsawdsudunsians
‘Vluvlﬁl (convertible securities) 1A us o8ay 25 V833 an1
ningdu; liansoamulunsaisnu (equity) Jesauda
preferred securities way REITs latAiusosas 10 suaa:yjaﬂ'w
n¥ngdu; lianusoamuluiududasanimuuuiidouly
(contingent convertible bonds) 11U oA 10 VoY aAT
NINGAU
uenaNil nosundnonainsamulunsianseyius il
Joafurnuides uasiilerinUssavsnmnisuimsnsasmu

(Efficient Portfolio Management)
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TWihNsPevIemiieamu NNTUYINNNS
UTENINNITNBIU JPMorgan Asset Management (Europe) S.a r.l
(Management Company) 6, route de Treves

L-2633 Senningerberg, Grand Duchy of Luxembourg

H3nwmMSngauveinomu JP Morgan Bank Luxembourg S.A.
(Custodian Bank) 6, route de Tréves

L-2633 Senningerberg, Grand Duchy of Luxembourg

Qjmi’aﬁ]aau v@%ﬂamu PricewaterhouseCoopers, société cooperative
(Fund Auditor) 2, rue Gerhard Mercator, B.P. 1443
L-1014 Luxembourg, Grand Duchy of Luxembourg

Website https://am.jpmorgan.com/ch/en/asset-
management/adv/products/jpm-income-fund-c-acc-

usd-lu1041600427/#

A15TINLHENNITIANTT Jeway 0.50 sialvesyarmIngauarivenamu

(Management Fee)
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aa ' [y P a 1 = [ ! ~ IS {

1. Tunsdlfineamusiud1eusena (Nesuman) Aulduasssiieunisdanisuisd waidurmeuwny
‘ﬁl d‘ o a U A a o U
Wesnnisfinemuintulvamulunamusiunisussine (loyalty fee #59 rebate) USENTAN159
asdunsliRudwiuiainanandunsndduvesnasyu

2. ol newumdnenafinisudludiudy viowdsuulainisiseniivasssuleuwazAlddiesig 9 ves
nowuvanls lunsaiinesundndinisudluiudnlasinisdnnig vsendanisveaiudnsinavuily
dinAnlasansliaenadesiun1sdsunlaeinasunaniaefelasuuRangteniisaulas way
uRNovIgamUNIUANNUTENMAGITNUANENTTIATT N.8.A.MTUA

o/
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A (Benchmark)

fil Bloomberg Barclays US Aggregate Bond (Total Return Gross) d@agau (%) : 100.00

e : luguanatuneaaniansy UiumednsuaniufeuiiameuvinAanakiuuim a Jui A
HARBULNY

3 dy a v o a ad d' v dyq.l =) ) A av o
viail uS¥ndansveaniudnsiazilfsuuuasin@in (Benchmark) lumsiUSeuifigununusgndanis

WupIskazINzay Jsegneldnseuuleutenisasuiiinun neuseninnsaslame doyauasud
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o v A

Wikamunsuarmtegndaundiuninisideuii®in mesuieinedrduiidin uazvanaluns
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Performance

nChss: JPM Income Fund C (acc) - USD
12 Benchmark: Bloomberg US Aggregate Bond Index (Total Return

Gross)

Growth of USD 100,000 Calendar years

120  Ending values
[l $113.020
12 $104,610

110

100

| 2018 | 2019 |
31 Mar 2018

Calendar Year Performance (%)

2020 | 2021 | 2022 | ]
31Mar2023

2013 2014 2015 2016

2017 2018 2019 2020 2021 2022

- - - 842 673 094 199 358 274 -7.70
Y - - - 265 354 0.01 B72 751 -154 -13.01
Return (%)
Cumulative Annualised
1 month 3 months 1year 3years 5years Launch YTD
0.58 116 -4.44 299 248 356 116
52 2.54 296 478 277 09N 123 296

2. %’agamsamwaanamu

Sectors (%)
Agency MBS Nz
HY Corporate 245
CMBS 16.9
IG Corporate 87
MNon-agency MBS b5
ABS 53
EM Sovereigns & Quasi Sovereig 4.5
Curency 2
EM Corporates 11
Cash & Equivalent 12
3. Yoniwdduiamugegn 10 Suduusn
Holdings 4sat 23 February 2023
Maturit Yof
TOP10 Sectar bl
GMNMA (United States) MBS /0372063 1.0
GHNMA (United States) MBS MA03/2053 3.2
GHNMA (United States) MBS 2040772052 2.5
GNMA (United States) MBS 201272052 2.0
GHNMA (United States) MBS 20/01/2063 18
GNMA (United States) MBS 20/1/2053 14
GNMA (United States) MBS 20/02/2063 0.9
GMMA (United States) MBS 2040842062 08
ol 5 o
GNMA (United States) MBS 20/T/2082 08

uviasnanvesdaya : Fund Fact au Uil 31 dunas 2566
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14  waneuunuiidamuazldantuasyy
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Asun1saanzifounsaningdudunsamusiuneunsumnuAALEANISEUEYIY MUILAINUASILN

16 Ingliisieaudsifionheamunsiuarmi waglitieildsunnuiuyeuandioniieamuuds
3. USEMANN15V0EINENEIUNS TN LINTIWINRUNUTBILATINTINNATNNUAMENTIUNT N.8.0.
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anvazegelaagmilanadl (3eldiAiu 10% daidunisau
1.1 4 credit rating aglusesiu investment grade TusinaUseimanTen 1n15ern Ul

1.2 Jusuanseendu vl lwnzdudinuionsiansiisguna | alidnwedasUsene laeidenld

Wuseiu credit rating WU national scale)
5 | avansulldnuaizAsudIueeil Lifudnsdall ududdnslaages

¥ ' [
aa o A

5.1 Wussiansni asasianiiogu asansiifidyadevis | 09

T o

demiiula wia ann Ageandndadunungumanslne | (1) 10% e
vidpanu1vessuIAIdg ssUszinailduounynli @) dminvesnsiarsiamuly
Usznaugsnasuinsmaisdlulssnalny benchmark + 5%
5.2 Jussansiiddnvazedlaogrmiaail
5.2.1 feeniluuiemannzileu
522 fooniinsilamedeyaidunsily Tnefiseazidon
MUY filing
523 lunsaifilunsansiiiifvuefutrssuidesnimie
Wiy 397 Su duusiuitasu wagllldidnuazaiy
5.2.1 %39 5.2.2 {ANTRNRURILATIANTAING1IA D
Huyanadail
5.2.3.1 sU1AIININYE USENRUNU M3USENAAnNaT03
PunguEngITegIniaaa tunsty
5.2.3.2 5UIAS00UHEU
5.2.3.3 S5UIANI9IANTEANATIEN

5.2.3.4 sUIASHIBNISINEASLATERNTAINISINYAS

5.2.3.5 USTEVRaInTesdudenagend
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Usznnnsneau DNSIEIU

(% V849 NAV)

5.2.3.6 SUIAITWAIUITAINAIVUIANAINUAZYUINY DU
Useindlne

5.23.7 swasiiienisasesnuazidiuiaszmalne

5.2.3.8 sUIANSoRAULisUSTIMA LN

5.2.3.9 USENUANNSNE

5.3 Lauavgluusvinelng

5.4 1 credit rating aglusgAu investment grade

5.5 lunsalfidunsiansfidmmuniudisenduinnin 397 Su
fuwd Tufl aanu doed ungifeunienyluszuures

regulated market

6 | nindausail FaufuliAudnsfall wduddnsn
6.1 avansunIanzidsuderiglunszauderiendanning | laszgend

dmsudamunaluves SET visevasmaindauiendnning | (1) 10% w3s

a

Aralsene (welisaufansiansnuiideonnsansed | (2) vimdnvemindduiiamuly
seniaiunisuilumgienavilidinsifinasunisiliu | benchmark + 5%

v g (lﬁil = lﬂll v U L4
nannsnggovigly SET v3elunaindevrendnning

ANgUsTLNA)

' [
a v dou o 1

6.2 ayanuneenlaguIEndadedulddinunguinglne

1%

[ ¥

Fevuresuitmiananiovislunszautiovievdnning
dsuffasmuitiluves SET ufevosmanadomevdnning
inaUszma (wiliswdaisndiegseninadudunsudle
waionavilidnaifinneusiueanainnisdously SET
vielunanderendnnindeaszme)

6.3 wuitogluszwring IPO ilensaansidutovienu 6.1

6.4 MF1ANSNLANWULATUNIUAIL

' [
A o IS)

6.4.1 Hunsansvil aasieiieu anasiddygide
¥18a29mti el (Structured Note) n3efnn 7oen
Fadad umunguanglve waziauevisasansyuly
freUszne iefeandanatunungmneisUssing
(wsilsisamanv1vessuIA T A Y insUsEINad Li U
UM liUIENaUgIna suimIdvdludseme) vse

1Jums1ans Basel Il
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Usznnnsneau DNSIEIU

(% w89 NAV)
6.4.2 # credit rating (nsaanulusaUssinani o dnise
gnwuilgiauieglusnalseine lagidonly Credit
rating LUV national scale) aq’luim‘"u investment
grade
6.0.3 \Hunmansitdnuuzesdlnognamileiad
6.4.3.1 foonduvivnaanzifoulu SET wislunaindons
wanningaaussine
6.4.3.2 feeninmadamedoyaiiunsiilulaeiseaziden
MUY filing

'
aa o v o

6.4.3.3 TunsalmdunsiarsninnuaTutisenil < 397 Tuus

o o

Tunawmu warlulafidnuagniy 6.4.3.1 vise 6.4.3.2 ¢
ﬁmiz@ﬂﬁummmwmié’ménﬁaqL“ﬂuqﬂﬂaé’ﬂﬁ
6.4.3.3.1 qﬂﬂamwﬁa 5.2.3.1-52309
6.4.3.3.2 aptunisdussninssmaivussmalneduandn
6.4.3.3.3 an1uN1SiuAUsEImMAT T dnvasiueufeniu
UAARAUTD 6.4.3.3.1 - 6.4.3.3.2
6.4.6 lunsalidunsiansiifiimunfudisend > 397 Tutuus
fuitasu Festunzidouviesgluszuuves regulated
market
6.5 ludAtyuansdnSoyiius (Derivative Warrants) 7 issuer
rating @¢lussv investment grade

6.6 gansIudeil e a1 credit rating (M3asy uly
AsUsEmanIogilnseyniullglianuieglud1euseina
Taaidenld Credit rating LuU national scale) E]glﬂmzé'fu
investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 e infra idevine property TildnvasAsuduR

6.7.1 aanzifoudevisnieoylusening PO Wian13an

nzidoud svielunseniud evslunszaiud ove

'
v Y Y

NANNSNG A NS UN aINUNUve9 SET 11309990100

kY 9

PrevannsnganaUsened (walidsiudanilsnanaiiieg

Y
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Usznnnsneau DNSIEIU

(% w3 NAV)
sewinddunmsudlumaiienailifinisfinaewmioe
Fananeanainn1sdevielu SET vislumaindevis

NANNINGAUTENA)

6.7.2 1umirsvesnesuililddidnuarnszaonisamuly
Aanslassadieiiugu edansunsnd wiednsnisid
wdusingdl (diversified fund) AalkuIMeAd1TnaTY
MU

6.8 yia (IS aufiszylude 3.13.1 dauil 2 48 1.2 wiete

3.13.2 daufl 2 49 2.2 flaanzifoud ovreviooylu
seming IPO ilensanneifoudonislunszniudevis
ndnvinddmiugamuiiluves SET visvemaintous
nannindarsUsena wilisiudmyisdnaniog
sevinsdndunsudlumgiienasvi lfdnmsfinaouniaeg
fananeenainnisdevielu SET wielunandeuis

PANNSNEAN9UTENA)

7 | wu1e infra ®399U1E property ﬁuamamuﬁ‘ﬁé’ﬂwmzﬂizma ladinonsau
nsawmulufanislassadneiiugu ofwnduning vioavsns
W udausingdl (diversified fund) MLLUINIAA d1TR9Y
vue wasiidnyaeay 6.7.1

8 | nindauduuenmileaniiszylute 1 - 9o 7 (SIP) safuliiiu 5%

k4
d ud'llels.l

wanewe : lunsalidunswddunsll luddormvunieiu single entity limit v0e5uln Heonnsiaiswse

o

UULAILFNT

A

edD_

1. Qudnv3ensansguminRusNie NI TR ELUYBIN DI

2. Derivatives on organized exchange

dul 21 ANFIFIUNTTAUNATUIUNAINNGNAINTST (group limit)

UsznNnsneau dM1EIU

(% a9 NAV)

1| nmsamulunsndduvesvivnnnuivnieylunquianis | ldiiudasladnsmieiad udue

Weatunsenisiduduadyailussnssuniinisiuduuiem | Saslaazasniy

AINa (1) 25% %38
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Usznnnsneau DNSIEIU

(% a9 NAV)
(2) U mdnveansnddunasuly

benchmark + 10%

e : Tunsdlidunsnddudsil Wiiiderwunieiu group limit
1. Ruhnvsensan s Ui RulINeNISALEILUYDIN DI

2. derivatives on organized exchange

dui 3 : ansrdunITasunAuIMANUsTNNNINGaY (product limit)

UsTNNnsneau dN1EIU

(% 849 NAV)

Rurinvsensiansifisuintudin ananidu wsemiduald | - swuiuldiiu 45% wae Tuseud

[ Adfyaramunguunglne (Wiswdsaulusisssmenes | Tad viuusiunasyuswidl

fifuananangn?) 1 Jeen ;Eé’i’qai’]a VERIGRTATE il 91glATeINITeend1 1 U TWade
1.1 swensvieandunsduiiingmneineSasaty MIUTBUDIEYNDIVY

1.2 SWIANSWIYE - Santeiuliildiunamuiions
1.3 US¥nRunu newuALdetisenIMIaiY
1.4 UI¥niasannesies 6 \fou el lnmenowusIniid
1.5 usTemmannsesduiiefiogende pglassnmInANImEeinfy

! = (% fa A Vo a £ 1o IS
(Lisyudmsndauninemulasuleunssudnsunangdygny | 17

reverse repo %30 securities lending %38 derivatives)

4
(Y v A

2 | nSwdAusadl sounulaiiy 25%

2.1 fauaniiu Aadyeyledu viensasnildyyidevie

'
=

arantinuele NTEaulvinuUdsuilows MF Taadunisla

a

fins3uleudnsiSensaslunsasldnaisnnsiinguune
v videdReulalv MF anansnviedugeenmsiansle

22 asEsitdydevieaimtuds (ualdsudmsansiia
FyanTevearmiuldwansdeusiu TBMA uaziinng
awevemuvdnnasiinualilulseneamenssunng
AAURAIANUIINILNITVDRULY NLAZNITOUYIN LA UD
easransniiesnt)

23 Judinviensasiisumindudniidsyeziaainislin

WY 12 Lhu

24 total SIP mude 5 vesdud
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Usznnnsneau INSIEIU

(% V849 NAV)

(Wadluldiunisaimuveinasmusiula uaznanu buy &

o

hold Namulumiuaniiu Adyayldiau vsens1ansnldyan
& ] v a cs ~ I a aa

F9VIYANUUINY WUEINNTDATIANTNIUNILTUNIN VLD
Laiiiuengnavu 150350UN1TNUVBINGIU NIBTNITANY

lu derivatives wialymsnddunanaiionyaonnaeeiuoig

QRN
3 | reverse repo lailAu 25%
4 | Securities lending TlaitAiu 25%

5 | total SIP @sldun ningaunude 8 vesdd 1 : Shsdwmuns | sauduliiAu 15%
awuiifuINmugosnnsndauniegdyan (single entity
limit) usilsisaudsnsansmil mswmsﬁwﬁﬁmu ARRTEY
é’zy,iyﬂ%asmammﬁ%wh (Structured Note) AN #38 AT
Basel Il fifldnwarasudugad

51 fdnwuea1n 6.43 uaz 6.4.4 10370 6 luduii 1

=) o

gnTIEdUNTAUTAUINMNLpRNNTNGAUVT oA FTYRY

(single entity limit)

52 4 credit rating 08 TusgA UAINI1 investment grade

W3elll credit rating

6 Derivatives Al

6.1 M3YINgIsITU derivatives il Lifiuyaranudesiileg

TrgUsvasAion15anANLLEES

(hedging)
6.2 N15U1YINgInssuderivatives AlYLe global exposure limit
N15aAALLEEN(NoN-hedging) 6.2.1 nstnewuliinisamuuuutudau’

$778 net exposure 7 1Ana1AN5AN Uy

derivatives lagdadlsiiiu 100% ve1 NAV
6.2.2 n3finesuiinsanuLuutugeu’

$77A net exposure 7 1Ana1AN5AN LY

derivatives LAy aA1A1ULET 8185940

1%
v

(value-at-risk : VaR) v8snawusendusail

(1) Absolute VaR < 20% va3 NAV

N 74 / 89



naamuUUasuYIe Basiause Global Smart Bond

Usznnnsneau INSIEIU

(% vd9 NAV)
(2) Relative VaR < 20% L1 984 VaR 984
benchmark
NUELR © “NITAINULUUTUL U U18AI1UI
nsamuludygrdevearmdiidnagnsuuy
Fugou (complex strategic investment) #3905
amuiué’zyfyﬂ%asmammﬁflﬁﬁmfm%’usﬁau (exotic

derivatives)

PR 2 SI8ATLIYAVDINITAILIN PANIITUIMIUNRSNLNIT A1UNIU N.8.0. USENIANIAUA
E—

dauil 4:  dnsrdrunisamuinauinnuauidladelufiansiamu (concentration limit)

Ussnnnsndau aM5189U (% Va9 NAV)

1| Auvesusdnselasenils YNNBINUTINAUNEIANITTANITVR UAd. TeReTudall
TIUIUAUVBIUTENTINAULDENT 25% VesduwudnTesn

VAU AVDIUS BN T

20

2 | eransvil asnansivdiioq asnas | 2.1 100AY 1 Ty 3 vesyar mid duni1anisiu (financial

Basel Il wazeinn vodeanselasie | liability) veseenasarssenu muidawelilusy
wile (lWsmdmsransuilninsgine N13RudmTU sousresIaUn¥angn el Tunsalng
wsenT1aN TN IAsga1aUsEImne) PNA @SN EY nanstufieenlninaunsusay

v A

sruza i ¥anliuazdeliusinglusunisduangn

o

[
| =]

Uad. 91311YAANLAUNNITRUAINA1INNTINAUYAAN
W AUN1IN9FuAINIUNISIuaIganlei ba lnedoya
=P a & v & v N &
nildumen1sRuduagsesdudeyaniniswewnsidunis
Ml waglunsdlfigeenasianslifiviidumensRuaiui
Uamelilusunstu dwsuseussevnadydaian i
Mgnsrdmliiiu 1 Ty 3 veyarin1sesnuasiaueiy
asransaudetvedeensietu ilusenss iuusly
A v P a - Y &
N3l eanasIENstadinsiuluy filing ludnwazidu
1A59A15 (bond issuance program) Tiia1sundusie
1A59n13

2. 2lunsdfinemuamuluasiarsaudeilagdunsiansi

poniviuazil credit rating aglusesuminda investment
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Ussnnnsndau

951891 (% a9 NAV)

grade 3 elaifl credit rating 1% vaa. awmuiiloneenu
elanmsianisves uas. Mederiusindulifu 1 Ty
3 YRIYAAINITIONLALLALDUIBATIANTAINA 1T UT1E
afs Huuinsdiideannsansldfinisduunuy filling Tu
anwazidulasinis (bond issuance program) 1
fiansandusielasinis

(Snsrdrus 2.2 ldldfunsdidusmansiioonineyanadsi

1. 5UIAITWIEYE USENRUNUY Y50 USEnATAnNeddLes

MUNYYINEIWNIETINAEAITUNITRY

5UIANTDBNEU

SUIANTBIAITAUATIZH

suimsLlensinunIazannsalinisneas

UsTENRaInTesauL et dY

A A

FUIAITRAUNIANNIVUINNA ALV DULAIUTELNA
ne

7. swmsiilensaseanuaziiduisszmelne

8. suAsdaanuwalTEnAlney

9. USENMANNING

10. go1unsRusEnIeUsEmaniussmelnaduandn

11. antunmsiussUssmaifidnuaginoudendu yaea

AN 1. - 9.)

3| wihe CIS vasnaamulanaaumils

laiAu 1 lu 3 ves1uauntae OIS Henuaes MF %3o
naswu CIS snsUssina fioonviastiu
- Snsdsulaldtunisasusald
(1) msasnulumiag CIS vesnsauiiidnvasasududel
Tngldsuanuiurouandinu
(1.1) flwedn
(1.2) fdedulmilaofongluiiu 2 T

(1.3) weuevegsagaulunig

4 | whe infra veanamulanemunils

LadiAn 1 Tu 3 90991munUIe infra NINATRINBINY infra

[

foenuiiety uuilduniie infra vesnesuiiddnuuey

Asusumal Laglasuanuiureuandtineu
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Ussnnnsndau aM5187U (% Va9 NAV)

(1) Hvwnan
2) danulnidlaedongliiv 2

(3) wuevgsagamuluInig

5 | e property vaanaanulanesnu | iy 1 lu 3 vesdruauniie property ﬁwmmamamu
il property 7 oanwiretu uwsmidunuae property vo4
nowuiifidnumeasudiudsd laldsuanuiiurouain
dvingnu

(1) fvudn

(2) anaulmilaeionglsiiiu 2 U

(3) wuevgragamulunig

tlunisAanadadiunuulauiensamuuazsasidrunsamulmduluaudssnimauznssunisiiy

AAAYU 1TBINTANMUYDINGINY

8.  aseArsTIalieu uazA ldTnenvuafiiieniiuainnamusin wazdtoviiieanu

ArsssufisuuazArldgneniSeninuainnaausy

= < a
‘ LIYNLNUVIN

s19nsASenRu DNSINULATING
‘ 2565

1. AsssutdonnarAltanesI NaruaRUsEun1ste (% aetvasuaminsndauans)
Y 9

ANSITULHLNITINNT laiiAu 1.6050% 0.911% 0.450% 0.909%
AssIulougauanaUsylovy TaitAu 0.1070% 0.021% 0.011% 0.021%
ASISULHENUENEL DY TalAiu 0.2140% 0.107% 0.079% 0.107%
Aldanedug 13w 0.0535% | 0.018% 0.006% 0.008%

Altnelunsgeriendnving We | Liiu 0.25% ves
finsdeeneduilfsumieamu | yaAnilgaauin
o & 1 <

dewouny LiSeniy

duilagunmiig

GNAY

59UANSISUTHBULAT A IFT18NIUA laisAiy 1.9795% 1.057% 0.546% 1.045%
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e 1. Asssuteunisdanis Asssulleudauanalsslevd wazAsssullonunensiloy dnsnievavse

U vosyaAmIngdunianun Wnaleyanmiddurimun Lukaasssuileunisdians goua

nauselovd wazuienzidou a TunAuIn

2. 8a0ulATINs / AFeniuIsesiundyaaiiiaudn

Y

% VBINAATNUIYAINY

AsssuduuiiSanAUINNHEITanI araaNU8aINU ( )

L CERIGIRER
sren1sMSenAU
. 2565 3-313.A.66 *FIMSUIIYNIST
Tnsans NANAAILATUN
1 N.N 66
Wuduly
ANSITUMIEUNSVINUIY $98N31 20 AU
a1 (front-end fee) - U:‘Vl
- iU 1.00 .
TaiAu 1.00% 1.00% Fz——% 1.00%
A 20 AUV
0] R '
1.00% uEtoenI 50
AUV
Senuiu 0.25
A9LH 50 A1UUMN
TiiSenAy
ASTIUENNTTSUTRAY g g g g »
, T3l T3l 13l 13l ail
nwau (back-end fee)
$p8N31 20 a1u
AsTINLsuNsd LAY _um
, 3 Senuiu 1.00
VWUT iRy ——
1.00% 1.00% FaLLe 20 anuUUIN 1.00%*
(SWITCHING IN) 1.00% witsend 50
AUV
SenLAv 0.25
A 50 AUV
TaiiSanuAy
ANSSIUMENNSAULUADY
VA ueen 1aid] il il il i
(SWITCHING OUT)
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e CERIGIRER
318n15TBUNLAY

o 2565 3-313.A.66 *FIMSUIIYNIT
BNSINY

NANAAILATUN
1 n.N 66

Wuduly

TAs9N1S

5 U 71D
Mhgawmu
1,000 %y 5 UM fianigasyu 1,000 wiae
(An (Anrnsssudondusn 100 um
AsTIELannSlounLLe AT ueilsitAy 1,000 vnsoasa)
awmu dush 100
UM
we iy
1,000 Uy

ADAS3)

ANDSUNULNULAY :

UsEndnnisveanudvslunisseniuasssudeunisvieniheamuiulaamuuna naurs ounazsen e

4

Famuliviniu Ineuiendanisazveeniunmsdeniuasssudeudinandmsudamulssianaaduinide

Y 9

v A

Uy¥9 ovreniigamuiuuignianislaense laun famuaniduiliuatrsmaanils 8ednadedulag

o

Wiz daAvanninduaznaiananning w.e.2535 gasuanitundasununsesvdyaivseiudeay

o

a IS)

.6 2533 gsnavseiudinuasyseiudy suimsianeia nemudisesieadnnelin1sdnnisves vas.dad
au3e Yayinmbhwamuaiunsusssiuseiuddn viesundt nsusssduseAudinmiuniieasu (Unit-linked)

roeUsENUsEiuTin 1 uas.Baviauss veumnglidugatvayunisueviesutefu

2565

BN UM UITUNNTAYUYBINBINU (Portfolio Turnover 0.69 0.30 0.00

ratio: PTR)

9.  dmiudamunaulaamuluniieamuaiunsusssiuseiuiiin
5 & | & ¢ v aa &4 da ' ¢ o aa
Aasuansadeniiasuvenamulamunsussduseiudiavsenisendt nsusssluseiudinay
migau lngfadeiuus¥nuseiudin vsemununusdnuseiudiadvun (63 il n1sdeue
1 L3 v Aa Y o ad | a vad ' & 1 )
MigamuaunINssNUseiuiinealitervun uagdSuuRnunnssluannseremiieamuiiie
9E19ALY FawmunFensussilussiudinmiumhvamuimsfinusvasBenlulenaisusenaunisue

Y9N IUFTTIUTEAUTInAILLILA UNDY
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Y
1o v A

U3tmUsziuiiaduiunuvesiiiontisamumunsussslussiudinlun1ssusy wazdidiidawe
VYNUILAINY satandaning 1 lusuiendanslunuveswivniseiuiin aeluidamedofiuiais
Yosgfieviigasmu (Omnibus Account) fiionmirsasmununsusssiussiudininifidesinseiiiosy
MNPawU 305UT5EANNEAUMINEAMY warRaanIUSUABUEUNITYINTIENTITANY 9 InuTEnUseiu

IR

= 1y,

ails UsEndanisveanudnslunisenidn sewfsuudaimsiiusnsdentheamuamunsusssduseiu

T 3dan1sbiuInisdu q Mfeades Inetehldsunnuiureuanifontivamunay/vse faavui

e

L3

FonsusssiUsEiutinaIumiisamuiad el lunsdlidnisidsundainisiauinisdenand uiem
udabvigfeviheamunsvanmi lnsRauseniaivinnisvesusendnnisuag/mIeuTenuseiudin

waz/vsamelnsuuivledvasusendnnig

lupsalndinisenidnuinisdanan usEndans asuddigtemheamunsuaimiediades 30 Ju lag
a A o Y & a o v aAa & | < 13 E YY)

ARUTENIANYINNNSVIUSINTIANITHAL/M30USENUSLAIUTIN war/13ouHeuns U UleRvaIuSeNInnIg
WaL/N3aUsENIALUMITIENUNI e TUBE19UDY 1 2UU harhIIAIUNIIUANENTTUNITANAURANNTNE

waznatanannsnensunely 15 Yu

TammuANEINUNITTe WerilIsamumUNsusTsuseiuiinfelul enalimsasuudadla loede
MASUANUTINEEUINKT e VUIEaW LAY/ M3 KA UTIReNTUsTTIUTEAUTInAIUNE BRI UL,

[y

1L AENAALNLLRAY :
a o v Aa = Y v a v aa | Y (Y
UsenuUseiudin et dlasulueugreliuseneugsiauseiudinaunguanednniensuseiu
Fnwazlasuluoygnusznaugsiandnnindussiannisiduuienin@avienanning A0

[ [y L A v o 1 [ [ ¢ a & 1 = a v o O a Y <
NanNNINg mammmmuwwaﬂmwamLﬂuwuwamu "2]ﬂUﬁ‘HW"\]@ﬂWiLLWQWQ/SUU@QJIVL“LJ‘L!

€

Y

HATduayuNIsuIenIesudoAunIvamuAIuNsNsTINUsEAuTIn lunsvisenisamulugiue

Y

Y YA

munuveenteamuuuullidnneenuiasavesieviigamu (Omnibus Account)

nsusssiUTERuTInmUMmheamu wuneis nsusssdnuIvndseiuiiinesnliiiion Useiudy Lite

JundngudndienvssiudenazusenussAutinlafinsvhdyguseAudinuasdygyinisamuly

v
! S|

igamu lnelimanasidionussiudoavdrssandeuseAudinliun usendssiudindmiunig
AUANATOIRBNTUIUENTONTIUR T BIN ST wazelanUseiudeazdiseuaimig

asuivenIsamulunawuslaeduuTENUsERuTIn
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1.1. #ialasemsdanis (na) : nasnuillasuane davidi3e Global Smart Bond
1.2. #ialasen1sdanns (Senam) : Thanachart Eastspring Global Smart Bond Fund
1.3. fiacia : T-ES-GSBOND

1.4, dszianiasens : nasnuida

1.5. dszianaisaneg : avataa

1.6. msinuealglasens . lidvue

1.7. ag1as9n5 : - 1l - hau - Ju

1.8. a1 1lasensheiuil (nsdiivusaneduaionan) :

1.9. Wau'ly (anyTAs9ns)
u‘%a:‘mfmmsmaﬁaj‘smﬁﬁ‘im\amsz‘ﬁuamam%aaaauﬁm%ﬁaztﬁnnamu Taahidavaaudimnuiurauanngianing
aunu wintdunsein

1) d¥an1snasnuiansanudiiuitgaiunisainisasnuludvdseinabitangay 1y anveaiauasiAsegiafiainu
Hunnuatiguusy thadaRifviaianisallidnd tugu

2) nsdidulaiifiwavidialaindunisdntlacinmnalseiaminasnasnuuay/viagdamiiaaonu

By

1.10. §nraelasenis : nasnuiiagasnuily

1.11. anwaznsiduazne : w&uaanalulng

2. UERUNUA2ITASINITIANTITNDINUIIN YaaI7as11T 31uu Uszian s1ataasnidaaInui
t@uaane :

2.1. 3rwudunuuasiasenis : 10,000,000,000.00 un
2.1.1. f-i'm';ul,i‘mmuwaoiﬂsamﬂ%uﬁu : 10,000,000,000.00 un
2.2. Wau'ly (Frnulkunuuasingenig)

2.2.1 Tuahvsy mml,auamuvnhuamuﬂs”ouspnfsﬁmﬁmmsmaLa‘uamwmﬂammﬁuzhmuﬁunumaoiﬂsoms"l,
TitAusaaay 15 as AUk unuuaItasvnis Mail nFEnIanIstEuaaIaninaRINULAUTIUIURUNUADI TATIANT
weilditdinanwuiiAndnsanay 15 adAnuunuuavTAsvnIs (greenshoe) viEninnisuagIudnadfiunisie
ASLEUANENUIERINY u,awmLuumsammumﬂunaomswuautﬂunaomuswnauﬂsumuuﬂﬁuamvﬂunmtauamm

o ooy

73Te! EIE\]\TV]uﬂi\') usn'lgiaelisiag LLQ\‘JGLVINE\BMH'J HRINUNTIURIVNTIN

2.2.2 w3¥niansaazafiunsinInudunuiasnsiaaiainldfuanuiutauaingiambaadnuudiuayli

dadndunisuAlaiaudiniasenis el vs¥wvianisazlfiavidduldauiditnouaaenssunis a.a.0. Ussad
inua

2 2.3 ‘u‘mmqmmswammﬁms‘lumsnmanmsammnaamu LLaU/maﬂmmaﬁmmﬂauamwummmum\msnnau
auamuﬂunmtauamwmr_lmmu saum‘tunsmmnaamusmumu‘tumamsmuamwmﬂaomumou'a'ﬂ“l,m"l,mwm
WAAANITRINUARINDINY ‘Wiammw;]au‘lmmnsmmamsnimsaﬂminamu ﬁausﬂmammswmsmwmmnﬂu
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syTamisagdamihaasnulagny TaadEninnisazdududaasda/fodanmibaasnulvinagaasda/ddamie
aanusalduazazudelvarinouaaiznssunis A.e.6. nsuaalu 7 Julluusiuiafnsaaniiaamu niaiuanidn
ANTARGINDINULIIUGANTEL

2.2.4 n‘%ﬁmﬁmmswaamuam“ﬁﬁauﬂmiﬂwms"tumomstauamwmuaomuﬂsau,sn usauaomnauamu gELIRINNG
W@UaEWIIERINUATILTA 'vnszwng’nmmuwummmnmsmuamuv\umaamumau,sn"l,mwmwamamsqmm
nasnu afiidu nasnubisnunsaaanuldanuinailseaodnadnasnuatitoiingan insldaunlasngsadauien
funisasnulusvlsaing wiadlafiasanudrnfigaunsalamuiidaldinnsaitasnisiiunisinmnilseiami
gugauavifianiraanu ‘Imﬂu‘%ﬁmﬁmmsmaao'auam%“lumsﬂnLénmsﬁmﬁonamu Taafiainldsuanuiurauaing
fanihaadnuud? TassEninnisazAudubivdgdedamiraasnuaudadivualudasnsduduadodiamiog
AINU

2.3. Jgamﬁmsﬂisiaumﬂ : 10.0000 1w
2.4. A1 unilaadny : 1,000,000,000.0000 widhe
2.5. ﬂm"uaovnhuamuﬁl,auamum%v’ou,sn :10.0000 1w

2.6. yaa1dusruasnisdedianfousn : 1.00 2.6 wire yas1dusraasnisdedaniousn
FERLLDLALAULAN :

2.7. yadusizadnisdedanfedaly : 1.00 2.7 wiia yasrdusiraasnsdedandodaly
FERLLDLALAULAN :

2.8. yamrdusrzasnisdennady : 1.00 2.8 wie (Yar1dusiuasnIsavuaau)
FERLLDLALANLAN :

2.9. nwungaInudustnasnIsFeanady ; Lidvua
FERLLDLALAULAN :

2.10. yaAnihaasnuadndalutigddus : lifuua
FERLLALALANLAN :

2.11. Fnumiiaadnuadndalutiddusi : lidvua
FERLLDLALRULAY :

2.12. uavidaaiiubu

w¥niansuagnudniudsuulasyaddusraasnisdodamizaasnuasousn way/vdansdedianihaasnuaiodna
Wl uay/wia yamdusizasnsdomedu Taadfudinlagegabiiu 1,000 1 wag/via Snnumbaaevuiusizas
nsdoanedu Taalfufnldgegaliiiu 100 wiha Taaldiainldfuanuiurauanngianiioasmuud) dkEn
fansazudeWigdamihaaenunsuarontinbitiaania 30 Ju Aaufudufiunisdenarn (il winlunsdifiuiu
dszlamisagfaniiaasnu n%a:ﬁna"mmsaw.ﬁo‘lﬁﬁﬁamumaomumsmmwmamauaﬂ 1 3 Aauusdiunisay
AaM) Taadiadszaadinan Tinivinnsurasidsvinnisuasddiuayunisanawiasudadu uazlsyn@luliu'lafe

1BENIan1s viatasnwaulafivd¥nianisaiviua

3. JanuUsravaaadinsn1sinn1sNaINusIU AaNAINUSIN USTIANNRINUSIN UTULILAITAINU

anuatzitde A1saInulucvilssine msaenu‘luﬁmmmﬁamudwum Uszianuazdnsrdrunig
o as P as o a - aad =

avnulunannindundanineddudu dan15unaanalaaIBAUNILAINUY :

3.1. JaniseavAuasiagenis :
WassananauunuannsaInuuatnasnulinlalndidasfunanauunuuasnasnu nadnu JP Morgan Funds -
Income Fund Taaagasnuluniraasnuaasnasnusvlssinalaaiadalusauiigydliliasnninsaanas 80 uasyad

aunindaniuasnasnusruiindaasulundnninddulaildsuanuvinrauanngiineu n.a.0.

3.2. UselannasnuaNuTaUNaNsRINUNIN : AEITUil
3.3. UsgLanNaINnUNINMUIN UL NLAY
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- navnusIuAaiaas (Feeder Fund )
Zranagvjuuan (n3el Feeder Fund) : JP Morgan Funds - Income Fund
navnuunanaansidaudaznalulssing : antauidsn (LUXEMBOURG)
wunasnu UCITS

3.4. Uszannasnuamunisadnulua19lssndg : nasnusnuivasnuuuufianuidassrellseinea
wunsaInuluavdssinautsalu Litdu auniaegy

3.5. ulaunanisdu (414) :

wB¥niansaradiuduniavingsassunisunalaafiduandaduluuunasuny'ld sundninaed Wau'ly waid
ANTNAALEATTUNIT A.R.6. UTad1TnuAEATTUMsAIALUUINNTNELRaRIANANNTNEUTTAAAIMUA atlagrintida
ATLINTHANARDILDINDINUTINLVINTU

3.6. Msaenuludandaunaarontia (Derivatives) : asnu
3.6.1 TaguszavdAuasnisasnuludyagdazraareniii : N6
Hedging)

fiulaunanisasnulu derivatives : wuudiudiau

3.6.2 35n15Tun1sAuu Global Exposure limit : VaR approach
sunGgunldlunseua

1. sgdumnuLliaiu (confidence level) 5aaay 99.00

2. ssuzaannisiiansad (holding period) ) 20.00 Juvinns

3. dayadaunavinlidlunis (observation period) lsinnia 250.00 Juvinns
Uszianaay VaR nusEninnistdlunisuinisuazaiuauainueie : Absolute VaR

13itAiu 20.00% a9 NAV

a

nalseavdiiaanauidas (Non-

o

38015 mgamm'lméﬂamummm : Historical Simulation
3.7. msaanuluasansifidyandainaarontitune (Structured Note) : adnu

3.8. naanaon1su3nisnaInu (Management Style) : Au q
- naINuUnNan Jnaenslunsudmiswuuigegn (Active) runasnurdeasuria aaviays9 Global Smart Bond
Jondelvinadsznaunisiedaulmiaiunadnunan (passive management)

/81989 (Benchmark) :

1.4%%l Bloomberg Barclays US Aggregate Bond (Total Return Gross) &n&u (%):100.00
winawia: uslanadunaaarfanss dsudmedanuanildouiaiiauvindranaduuin a Juildnananauuny

NUELUR:
@il Bloomberg US Aggregate Bond Index (Total Return Gross) &a&au(%) : 100.00
mneng luslanadunaaaisanss UsusmeadanuanldsuiaauvindAanaduum o Jufidwananauuny

NUEILUG
w¥niansuasnudniianddsunlasii i lunmsufauisuauiuiEnianisiuaisuasningay doatgaals
asauulamnansaInuiius Taas¥niamsasdawadayauazuioigasunauaroniinattodaaudofuiil
asuldsudidiia dadunaAnAuddia uasanalumsilasudmiiadonaniiunisasdsznaluliuladuas
w¥nianis malunafigasnuaunsalddssiamianndayalunisdndulaaonulé

atnvlsaan lunsdinisldsuuwlasdmdiauialviduldenulseaa Wauluwardaivuauassuiauu3¥ninnis
AINU Lay/vda dszna dadiruauaddinuanenssuns A..6. LAAUNNATsIUNTTANANITALTUIIUAINAY
NUIIN LaY/r3a msmaﬂuuﬂaamﬁm‘lums‘tmﬂ‘%ﬂumun‘lunsaiﬁﬁaanmmﬁumaam‘i‘nm"l,n"l,mmmmal,ﬂmwﬂ

fiaya/dandenandnsa’ll TaausEniansazuisildsuuladonanigdavibaasmunuarontneuns
sznialuivlgduasdsninnis aalunaingasnusiuisalidselamianniayanisdadulaanulé

3.10. ANHAULANTINLNRAALUNUADINAINY : INaNanauLnuLuylidudiau
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3.11. 5'1ﬂamﬁﬂmLﬁ'mﬁuuiﬂmﬂmsamuuasﬁnwmzﬁLm:r :

1AL AAANLAY

AavnuaztiuasnulumhaaInuuanasnusuevlssinaAiiianadLlsed Aa nagvu JPMorgan Funds - Income Fund
(nasnuudn) tumbaasnuaudia Class C Ziilu Class Miduamagasnusandu Lifdulomeanmduiluna Ty
dandiulesndalusayiligdbivannitsasas 80 uasyamniwdlugvizasnasnu nasnunaniiulaungasnuly
asasuiidsuiansrenfomassuasiantuiian aanadauludsanadnianisn (Luxembourg) atfiueruany
szifiuuay UCITS Aasnunanavnaudnisinnisiae JPMorgan Asset Management (Europe) S.a r.l. uagasnulu
slanaunaaasaniy

mall nasnuunan finsssaniuanninasnulusdanaiunaaarsanss wazinldasnulusdanadulssindauusag
Uszinafinasnundnasnu

fHufmarisniansazamulundnning wdanindduiu wsansmeanualasdizdumuianaenssuns n.a.0.
wiadinuAMEnIINNIT A.&.0. Ustmdiirue Tagazasnuieludsanauay/viasolssna
u%ﬁmﬁmmsmamauam%mﬁnuuﬂaoﬂszmmLLazﬁnHmzﬁLaﬂmaonaamus’miuau‘mmﬂu Fund of Funds v3aasnu
Toaastuns&s ua“/u’%auﬁnw?wﬁmoﬂs“mﬂ“l@”\ wsallReunduuilu Feeder Fund 16 Taa'laivinTviszdiuau
Lﬁmwaomsaomu (risk spectrum) tAndu viedl ‘mLﬂumaﬂwﬁawaoﬁimmsﬂaomu Taadufuagaunsalnan wag
saoduliiialsylamigogauacgdanihaaimu afle 3¥ninnisazafiunisuio _ .
dhambaasvualreninlitaanit 30 Tu Taaruduladuasisinanns Wiarasnvdulanudsninnisiivua
AausiiunslanuLlaInIsaInuaInaT? )

il Msasnuaavnasnulu nasnundnazadlusdanaduaaaarsansy Taanasnualatinvindyagdauraarvnin
(Derivatives) Taafiinguszaodiiiatlasduanudaludasuanilisuduansvlssnanmunaaifiazadiinns
A2INU fMatiu waomumqaymmmuusa"l,mum"tsmnamswLLamﬂanu/usa"tmnLauﬂummwwummmsuLLsn"Lm Ly
asdifAduanaldiunaaarsansy fumTindaudiad gian1snasnuanafiasanaimuludyandamasloniiia
ﬂaoﬁum’mLﬁ'ﬂqﬁLﬁmﬁaoﬁnﬁmmamﬂé‘iuu (FX Derivatives) u19&u at1v'1lsAanu giansnasnuaiafansan
asuludaguniidan wiaarafiasan lillasduanudaslunsdinaduanaldunaaarsaniy fuunlduudea
nasnuataRasanasnuludyandaunaalonii (Derivatives) LﬁaLﬁyﬂsza‘m%mwmsn’%msmsamu (efficient
portfolio management (EPM)) 16 M‘%amaamu‘tuu‘%aﬁ"ﬁsﬁomswmsﬁﬁﬁmmvﬁ"ammpwﬁwu,vlo (Structured Note)
Teaduldeundninawivia’ldsuanuiugdauanndiinaiuaaznssunis A.8.60. IvaIavingsnssunstidunan
nind wiagsnssunstiataafiduanunedy (Reverse Repo) ‘Lo uananil nasnuatraanuluanamuililéan
nafisuluaarananning (Unlisted) uarandsuilifdusuaunindadasiininsduiiaunsaasnuls (Non-
Investment grade) uazasnasuiinlildsunsiaduduanuindada (Unrated) syudvasnulunannindnia
nindduiule iavmeanualaedzduadnelaairanionavaraatemuiilseamdaaznssunis n.a.0. vialszna
drifneiuAaznIsuNg N.R.6. ATUUA

Wauly/dairdndu .

1. n’%ﬁmﬁmmsmaaoauam%ﬁa"ﬁmsm'lLﬂauuuﬂawum‘uamu‘maamu (class) u,a"/visanaomusmmoﬂs"mﬁmu
aatffianasi¥ninnis unsdifufiauasmitaadnu (class) vidanasnusiusislsanannainuasnuiuluimangsam
ansialil viiaanaduiasnnmisiufinuasmihaainu (class) visanasnunuavlseinarinasmuasnuiing
wasuwlasneaviianauanadonansznuatnefivaddey 1y Waulunisaenu ulaunansainu ulugin waz/via'l
SuRanIEUAINAATTALIIY LU maymmmuaymmgnaummwumu Wndandfvsatiamanisal ilnkieng
uiluéiu LLa"/usa"lunszﬁﬁﬁmstﬂaﬂuuﬂaaauﬂ ANTENUFADNTRINY LUU manaﬂuuﬂao”lutiaonasumunmaq 7
WWendiasfunisasnusislseing wialunsdiinasnubisnansadinasnulunasnundn'ld vdalunsdiussnians
Windnnsasnulumiiaasuuasnasnundn unsandnsalyl a1 nsdifinanauunuuainaInua1gLlseinad
AMFINIINARALLNUAAYNaINUEYY ATiuTaunansaenulndidasduatrefitiuddariadasaduiduseasiaiuu
WiananauuNUAaINaINUslstmAdIna1snINdIiTe (Benchmark) 5asas 5 saflififiu wiansasnuuasnas
nuselsumabivluldaunivdatimnunialasenis vdaianasmustelsunansyvinanufaiausemuaiuiuuas
umﬂmummnnmu,anaomumoﬂs"mﬁmanmﬂﬂauuuﬂaonas“muu‘mmadawamamsmLuumsﬂaonaomu‘lugmv
faanu visafinsuldauulasgiuimisuasnamusiusislsamadonand wiauiEniansuagnuaniiavldaunisae
Adsdamamihaainuuasnasnundnanlsunadnamidsn wulsanadu 9 Inadfedouarinsnailsyiamiuas
vgnauumamuuaummmmuaulumaﬂgjﬁmﬂudmm udvraznudnilunsldsunlasanadudamalunasnu
nanananadunaaariansy uanaduduldmuanumunzan Taadfvivilsslomivasgiambaasnulausiu
il Msdasundasdenanarbidaduinglsesaednasuiauianisasnuuadinainy wavrfiviswasinyinadsslad
wavifiamhaasnuituddn Taalidaindunisaufivnuifaliannnaandanlasinis uazdainldsuanuiu
Adavuannfianihaasnuuan . .

2. nasnufiulawnamsasnuluwsafilidonasnusindvdssvaiasnasnuiie) Taaadslusauiligdbivaanin
5auay 80 uavyamNINEIUgNEuaInaIny uarnmsaInuluavdszing Taaadalusaudilgydlitiaaninsasas 80
avyamInGgFugnauainainu
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Wil mnulurssandls azlithaneduldluaheszaznarlitiu 30 SusiudousdTuaansifiaunasniwagduiiunanusiu
wayliianiieAuldlue 30 Junauldnnasvu wiatvszaznarinasnuaidudassanisainu waz/wsaluaeng

o
I
&

asuvihnsnaduvdaduldaumizaasnu viafinnslaufinanasnuinuiuann defiszaziiar’liiu 10 Juvinans viedl
floavdiavAfivdivilsyTanmigasnuiiusdey

3. lunsdifinasnudaranalusollszing (nasnundn) fnsasnuluanasuiifinsiaduduaiuninidadasiinin
ETueTm?’immjmaw!u"Lé (non-investment grade) u,a3/1&‘%%5’1msuﬁﬁ"taﬂésnmsamaumnmmmLﬂana (Unrated)
Tudasrdrununnnindaaas 60 dasyarINFNLIUgNEUaInaINUMILTEINE deTruduFadrunsasnuluaans
non-investment grade / Unrated aavnasnuitilasune davisisy Global Smart Bond (6n1) uazfinavinlvdasu
nMsaInuluasans non-investment grade / Unrated aavnasnuillasuzne d8vigud3e Global Smart Bond tAusasaay
60 uavyamNINEIugnsuad navnuliasuna davidgui Global Smart Bond
w¥ndanisazdiuaadasdiunisasnulunasnudaianelusivdsaind (nasnunan) uazdadiunisasulunsans
non-investment grade / Unrated aavnasnuiilasuzne dxvidiae Global Smart Bond (é1)iAatlvidasiaiuns
aanuluasas non-investment grade / Unrated fidesarulutAusanay 60 uavyarInindugnauanasnuiie
56 88vidgLs9 Global Smart Bond v19il nsdiuasdaaiuntsasviudendnasenifiunisaialu 5 Juvinnsiuueiu
Asunsrudiayanisasnulumasians non-investment grade / Unrated tAusaaay 60 aavyaminswbgdunasnasnuiia
sune a8VidL59 Global Smart Bond uas/vwianasviudaranslusivdssind (nasnunan) anciunsaiitinannilade
fneuaulildniansdiindunazauaisivinlihisnusasiiunisldnalussaznaidvau Bd¥nianisazaiiunis
Wiasadulag'lidndn nnssufiumslsudagrumsasnulunasnuiiasuane aaviduse Global Smart Bond wag/
wianasnularayelusvdssineg (nasnundn) ivdu navinlinisasnulunasnuludvdssve (nasnunan) Tag
waalusauszaznantgydiaaniidauay 80 vasyamninddugniuasnasnuiiasuzia d8vigu3v Global Smart
Bond 13¥ninnsazsfiunisdasialald .

(3.1) wEvIansazAnRannasnusInludvlssnanasuln LﬁaLﬂunamuuﬁﬂumunammﬁn TaanaINuey
Uszimanasnulmidendn asfiulemanmsasnuluanamil uasfiquandfounddneu a.a.a.dsemaiuus
wWiafiuwavnelvianiiunmsia 'Imr.u"l,u'ﬁm‘nﬂumsm’wLﬁumuﬁﬁg"l,ﬂ:nnﬁﬂaztﬁumiﬂsoms uazfainldsuamnuiuuay
ANnFdariiaainuudl Wll wBEnianisazaifunstigdadulaglidnd uazazuiolvdinouaaznssunis
n.8.0.uazdambaasnunuaa’lll

(3.2) madansdilag Avinliussniansbisnunsasufiunmsdaidannasnusiulusivlszinanasnulva wiadun
asnuuAnNUNUNINULGNTA w¥niansuagnudndfazdnfiiunisidnnamu Tagazaflunisiiminandnningusa
nfudauivdaaguadnanu iadudumuinnuinunuldndainaliinauazaisasaliiaiidediasuasnag
nu (61d) WuAgdamiaasnu mudadruiinumhaasuitdasainnunihaasuitiaminalaudrfonua

4. Tunsginnasnuiinisasnulunasnuilaranmvlucvilssineg (nasnunan) Lidiagninfaaay 5 aasyamnNswEaau
gndzadnanuilaramelushollsemauaznasnulaianelusielssnadonaninasnudinasnusiyadningau
andanasludnwarladnwaenioded

(n) yaAnsnagauans s Julafuniloanaiiunitgaslusnuzasyarmnindfuanduasnasnuilaianiolusie
Usend (nasnuwnan)

(2) sassuuasyRAININGRUgNI2avnaInula1a v lua1vdseing (nagnunan) anadludleseasiial 5 Juvinnis
ladasady Aadudiruiufunigaslusuaasyadninbdugnizasnasnularamelusiollseina (nasvumnan) ffu
n%ﬁmﬁmmsazmtﬁumsﬁma"l,ﬂﬁ .

4.1 udswmgnasvudaranelusivdssing (nasnundn) TyamanasaniunanuninaunsanuuININIsELiug
Taarfledvllseiaminidngauacidamibaanulaenulidiinauaneassuns n.8.0.wazgiamiaasnuny
aalu 3 Fuvinmsfuusiuidsnguie .

Vol uuIMIINsELTUNTENNETI aTiiu WEvIanIsazAaiannasnunludwlsavanasnuin waldunasnu
nAINUNUNINULAN Taanasnusvlszindnasnulnisanad agiulaunanisasnuidanadadduinglsssad way/
wia ulenamsasnuzadnadnuauinuualilulasenis wia @nnasnu wWudu Teauwmemsdufiunsdonan
dinegiu hiiaindunsaufivauifialiannnaanianiasenis uazfiadnldsumnuiurauangiamiaasnuudd
4.2 snifiunseuumamenisaitfiunisainda 4.1 Bingnadanalu 60 Juuusuilsngvie wiawduldaui
UsenAdvua

4.3 ‘lunszﬁﬁﬁmmmtﬂuua"aums vInianisarvanauduscazaInsaiiunsauda 4.2 sdasdiinouane
nssuns n.a.0. 16 Taalunisiuaaskauiy nmmqmmsmaouum‘mmu‘ua\mmu,awaﬂsviﬂﬁummaﬂsvnaums
NATAU2AIRITNIIUAMLNTINATST N.].6. uazdasiuzaraufusadnUAMLATINAIT A.8.6.ABUATLANUATLEY
natdiunsavna? alidrinuaaenssunis n.a.6. dnalrlunsRansakaufy .

4.4 srgruxanisaiunisiidnineiuaaenssunis a.a.6. nunaiu 3 *Iuvhmsﬁ‘uu,sh"uﬁc-ﬁl,ﬁumsu,éua%a

4.5 LflmLNr_w.lauammﬂumsmLuumsmaonaomusmmwa 4.1 sagaulaazainu ialigiaulaaomusvsuandinla
WAenAusauzuaInaInusIN iotl nswmammsmaamLuumﬂuuﬂmnsmmumamﬂmwnmagm'r’imﬁumsei’uﬁums
AonaIee

5. nasnundniinisindanislaaaumizaasnuuadnainundn asdigiamiraainuaanasnundnldaaumize
aynuLiunitiagay 10 zasyamnindiugnizasnasnumnan nasnundnaznaassuA&oldoaunmihaainuy uag
dadssnslasaumudadiungdanisasnuladedndonn tialililinsldaauiunitsasas 10 vasyadninwdau
gniuasnasvuuan Taaddvldaauniiunitsasay 10 sasyamnindlugyniuadnasnunan nasnunanazyin
ansiiluiuvinasdaly Taaddedonanazlasudnglunisiagssnau
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Grotiu dhanieasnuaralilaiumsingssmiaasnu wazyammihaasnuluuidemdonadumihaasuiiu 53
Weanalai'lésuduAmmadunialuszazanifiiuua

imamﬁumnamuuﬁn : naynu JPMorgan Funds - Income Fund . o

1. nayvunanfinadnuazaInu da navvu JPMorgan Funds - Income Fund daiilunasnusiuasiaisuil daa
nafouludsamadnizudsn (Luxembourg) dfiusuauseiiinuuas UCITS (Undertaking for Collective
Investment in Transferable Securities) tlunasnusuguaznatiAugaINUEI99 9gaInuiialil (retail investors)
uasgavvuaaiLiu (institutional investors)

Mafuanudasuazdayafidmsunisasuiidrda sasnasnundnlagaidamanaazidan’lilunisda
flarnuaifuiiuén wazfiantaasnuanunsatdinfviiayanasnu JPMorgan Funds - Income Fund Lwaﬁnmmaumwu
WAiar'léi www.jpmorganassetmanagement.lu

%@ﬂﬂ\muuﬁﬂ nasyi JPMorgan Funds - Income Fund
Class C

ISIN Code LU1041600427

Bloomberg Code JPMINCC LX

f’im”m;i‘mmnu

10 fUIAN 2558
(Inception Date)

ANANUTIU
) ® USD
(base currency)
o X Bloomberg Barclays US Aggregate Bond Index

ATIA (Benchmark)
(Total Return Gross) (Bloomberg: LBUSTRUU)

nNavy JPMorgan Funds - Income Fund LﬂuﬂﬂqnuﬁgﬂuﬁN@M@ULLVlumumi
&L T g
amulunsarsuiiialan InanesuinannisdAtylunisnszananisasyuly
Tunsansuiitlszinnsne] ianafguazienauialan luideandnfesas 67 ves
! o o = =<
Fqilszasduazulaunanisasyuy | AATNINGAL TN
. “ .

- AsaInilniafy Neeninaigunavestsunanielunguilsvinae sy, uay

Uszinauannguilszmeg il sandsesdnsminandesiuniaizaeslssna

WAty

- AINANIUUNIALBNTY

- pegnsiineadesiuduvidan nedaniduning (mortgage-related security)

hae Asset-backed securities %uj

N 2 v .
wiazliaaulunsaisiinesningatsnsuigdssanauaunniauesaniely
UsewmAuazuanlszing
nawuliasnsaamulunmasfiassaasudunsaismuls (convertible
securities) ufagaz 25 109yaAmingdy; liarunsoasmulunsansyu
(equity) @439uD preferred securities WAy REITs MHiiufasas 10 2093861
nineddu; ansnsaasuluiuiulasanmuuudfeula (contingent
convertible bonds) iufaeaz 10 1a93aAMTNEAL

-:ill o = o pry o o

uananHneyuuananalinisamulunsaseyiug ineesiuaduides

uaztvaLNKLse&NENINN9UTUNIN1989Y)1 (Efficient Portfolio Management)

BIYNDINL Tadfimue
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wletnaane Rk Tuug

[ty

£
AUNIN9TeTNE LAY

o

NNAUINIg

UIHNAANITNBINU

(Management Company)

JPMorgan Asset Management (Europe) S.ar.l
6, route de Tréves

L-2633 Senningerberg, Grand Duchy of Luxembourg

o

g3nsninedauaaenedyu

(Custodian Bank)

JP Morgan Bank Luxembourg S.A.
6, route de Tréves

L-2633 Senningerberg, Grand Duchy of Luxembourg

fmaaaaurinyTnasyu

PricewaterhouseCoopers, société cooperative

(Management Fee)

(Fund Auditor) 2, rue Gerhard Mercator, B.P. 1443
L-1014 Luxembourg, Grand Duchy of Luxembourg
ABITVHIUMITANS w02 0.50 sotlvesyanmindaugniveanenu

RUELUR &

1. lunsdifinasnunusivlseing (nasnunan) Aududrsssnfiaunisianisuneau wadusmaauunuiiasannns
Anasnuihuldasmulunasnusiueivdsying (loyalty fee w3a rebate) vaEniInn1sazafiun1sThduanuIuay
aanantiunswdgdunasnainu

2. afly nasnuundnanafinsuAlaifingy viawdouwlasnsdaaifuasssuiiauuazarldanasg 4 uasnanundn
16 lunsdifinasnundnsinsudluiuiniasensians Bniansuasnudndasudlaiuduiasenisli

o ooy

gaaadavdunisildaundasuasnasnunaniaaiainlasundanngianihaainundl uazazudslvigianiraanu
nuamUNUsEAASITNIIUANENTTUNIT N.R.6.A1NUA

3.12. shaasidaanisanulusvdseing :
wuldenulssane

3.13. Uszanzasndnniwdvianindduiu wdansmneannalaadzduiazainu :

3.13.1. dssianuasndnnindvianingdudu vian1svinanwalaeddduniazanululsane

vluldenudseana

3.13.2. dssianuasndnnindvianindduiu vian1svinanwalaeddduiavasnulusrodsene ;
ululdenuilsene
3.14. famahrunsaenulundnnsuduianinaggudu iiadunswddurasnaonusiu

ETGmmumsamuluuﬁnmﬁwﬁu"’sam%wﬁauf_‘iu Lﬁ'aL‘ﬂuj/l%“w:‘iauma\mamusm‘luﬁszmﬁLLazsi'mJ'szmm :
Wuldenuilseana uazasdinaisasnuliduldamdafiagafiunsviudduldanunlsenanivius

4. asuuvaiianulaaInu (Class of Unit) :

13/09/2565 Taastdaalasensinni1snadnusIn [0088/2563] witin 7 / 28
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4.1. nMsulvrianilaany : Ul
4.2. dssiannisuiisdiianilraasny : Lid

4.3. s1aaztdaatiuLiy (NNTLUIATRUILRINY) :

1AL AALANLAY

5. NSl@UaNLULILRINUATIUSA ¢
5.1. 4a9M19nISLRUALIERUILRINUATILSTA

- Internet

- BIENAANIS

- Ndsweld

- fadusguunsuanIasudadiu

- Wnileyd

- uq w2y Application FHuNINTAWY WiadasnwaunuIEnIan1sAIKue
5.2. 518asaaansLEUA YR UILRINUATILTA
funsagiiayalunivdatmudiudayanasnusiuvizaiulasd uaa.
6. ANstEUATLANLKFIATSIEUATEASINSA ¢

6.1. Aasn19anIsiIFuAINEAENFINTIRUATEATILSA :

- Internet

- IENAANIST

- Nalsweldd

- fadusgyunsnaniasudadiu

- Wnileyd

- auq 1y Application f#uneinsdwyi wiadasmedumunuidnianisAinua
6.2. TNUATLALANSLAUAYILALNRRINTLRUDUILATILTA
fusagiayalumivdadnudiudayanasnunuvidaiiu'las uaa.
6.3. NMsAvLdanIaRINY :

Ligiasndarvntin

7. assudiadumitaasnu :

7.1. daynen1sFudiaAunilatIny :

- Internet

- U ndanis

- Ndsweld

- gadusYuUNIsEEuIasudafy

7.2. uasidaatainionisudadurmiiaasnuiiuiy ;
funsagiayalunivdatimudiudayanasnusiuvizaiu'lasd uaa.

7.3. 38nmsFudadumihaainu :

- LUUARANTAUDIFRINY
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7.4. naanduadsnissudadumbaainuiiniy ;

o o

fusagiayauariinmssudadumiaasnuauaasfifialdlumivdatmusruiiayanasnunuviaiuladuiEm
[ hRE

7.5. szagnarlunissudiadu : nafuvinais

7.6. sngazidaaszazanlunssudiafu

giamiiaaenusansazasuuuuvasy “ddsnnadunihaaenu” Eiivinasmauieuasudinians uag o 8o u
fnsannuvisrasaiuayumsnaviasudaduminaasnunniulunaivinnis uazaansademdomafumaainu
AnaN' LA TusznIngiunasiavinn1ssudaduningasnunuadninnsiiuue

7.6.1 Waulalunssudiadumitaaonu ‘ .

(1) u%ﬁmﬁmmsazmLﬁun1s§u%aﬁuuﬁaﬂaomu1ﬁﬁﬁauu‘maomumaama"omﬂﬁuumﬂamu FHUuARINIINUFEN
AU mnﬁwmuﬁmmﬁﬁmﬁomﬂﬁuwmﬂamumu'lswmysusﬁvaﬁuumuamu 1uiuLLazLaa1ﬁ1nws§yﬁaﬁy
whgasuiudFniansiuue uazanldnannumhaasnuinsudadumiaanu mﬂ‘lyiummsﬁnufﬁuﬁta%aau
MsAwIayaA A TLdadumiheanu Taalisasudafunizaasnuindiwiale a fuiuvinmsiudasduniig
aunu duiduseifusasiaafguanailss Tanming,

(2) wBEnianisaziudadumbaasnuinnuisvuamuiigdamizaasmuléfinansmaedumbaasmunaialuiuuay
nalEnIanmsimus wndunanismedumihaaemuuaniuiiaanniisnaifiudiniansiivue viansvi
snanstuiuneavinnnsg mmummsmnmmamms”l,u"l,mn’mum“lmﬂummswﬂmssfiamwumaomu“lwﬁmﬂusmms
FonsAunnaasnuaasiuvinnsdamamiraasuafodall Taaldsnarsudadunibaasnuiiuald s Auiuvin
damamiiaaenuasedaliliu

vidnianiszasnudndlunisdiuige wlaunday wiatiuiulazsnaivinaisassudafuniraaanu Tinagdanuae
aonu WadunisarwnaanuazaInvinAgianinaasnuluauias Wll 1B3¥nIanisazuisligianihaasunsu
arniindaunsuldauuilas Teaazilseniariiunadulgduasis¥nianis u,azﬁnvlmﬁﬂaavgaunauumswwmasn

dadumiraainu (615)

dvsuneasdaadmdusraznarlumssiudaduiiniduanansagdayaluniedadmnudiuiiayanasnusiuwia
Su'ladusdninnis

7.7. mMsungAunilIgaIny : fianiiaatnu Ludagidvaieniin

v

7.8. ALl nan1suN 8 AU ERINULRNLEY :

7.8.1 msszdudsudadumitaainu .
wsnianisarissdudFudadumbaasnulviuaguadunaly 5 Suvinnstuusfuidwayasmninddugns
YRATRUILRINU LLasswmumﬂaamuwaoiyﬁ1nws«§am1ﬂmaonamu ‘Imuﬁ‘lﬁﬁnsm‘muqmﬁ‘m‘rs‘luoﬁ‘mﬂsmmﬂwa\wg
Usznaugshanisdanisnasnuavlssinaniidnazluvinuasifeddugsianisdanisnasnusiu uasglsenaugsian
nendaslusdvlseina deasdonansenusanisisysa Teaus¥ndanisnasunuldssyiAmAuiungavinnisty
dvdszimadenan Tiudr luntindvlasduasd ¥ninnis wiakutasnidulaamuanumansan

WENInnITazssiulvianu ‘ﬁﬁt@ﬁambﬂaamuiun"l,i”lummatﬂmﬂmﬂnaamu LLau/M‘%a"’J"Emsﬁluiﬂﬁn‘%ﬁmﬁmms
uam‘nLwamummmazmnlﬁﬁﬁ anihaasnuluaunaa 12y E-Wallet w3a Prompt Pay vivsil asdlAvsEnIanisdal

fataon1anisuseiduAznaAuiiudin Wsnianmsazudobigiamiianauaoninluiuladuaisnians via
FutdaInIvaulanINANNLRUIERY

7.9. shaasldaatmiuLiiy
viniansuagnudndlunisliuilse wdsuuilas Aasnme 58a1s wag/vda Wau'ly Wendunisda ae duldau

wihaainu ANsszAznaAumibaainu udvudaisiag Admdas Taafiainldfuanuviudauanngfanibaainu
wd? Teguwddnianisazndslvgiamihaasnunauamuilszandadiinuaaznssunis A.a.6. AMRUR
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8. msdunlasunitaanu :
8.1. ﬁaomomiﬁmﬂf\‘iuuuummmu :

- 13¥ndanis
- fadusgyunsunaniasudadiu
- 1u Application f#unmeInsdwyi wiadasmvduamunuidnianisainua

8.2. Muavidaansduil dauniiaaenuiiadiv ;
fusagiayalumivdadnudiudayanasnunuvidaciu'las uaa.
9. a1sadiszAsudiadu Ffunldaunhaasusiaudansweg usanswaiuduunudu ;

lunsdinsnianislignuisarissarmadunidaasnuiiduldu wazazdisyaranadumiaasnuidunanningusa
nindRUAULNY BN Tan1sazAuatuaaunisatiunisea’lll Teadasldsuanuiurauanngianiiaasnuaiu

udRAR s U156 uariunauiiitnuadenandassnansaljialdaseouaiiusssusagdamiraaemuaadnas
NUTIUNNIE

10. nstdauduan1sdIsERuAI N aA UKD aaIUAULAAaMUREaINY ¢

wniansasidauivuathseanadumbaaiundgiamizaaenuiifisidenedumibaasmuzasnasunuie

A
Tiudrl6 wzlunsdinArualilulasenis dedashitiuninnsdiaesia‘lilil
(1) wBEnIansRasaned’ fanudalasgasauasaunaaunaindunsdifdinuadosaludl aalduanuiu
AauvaIfguanalsylauinal

(n)  fuwgauduvinlilisnunsadnning nalau uannswdusaniwadunasnasnusrudalaatvINROIUNR W52

(1) fweAvinlinasmusnlilédsurhssduannudnnindwiansnadduiasmulismuivuanailng dowvadenad
aguantuiian1sMUANUIUTENIANITNAINUTIN

(2) HiamihaamuiididenadumiaainuiauvialumiisszaznafusEninnisnasnunuweit nasudadu
whaasnulignday uasfguanalsslaibdelilasusasdayalusnanunisudlasafiaundinazs e unsuaLe
7an

1%
[

Wl MsRauinuan1sTER UM ANLAURIERINY VWEENIAAITAaINUTINAzUfiRaunaninagisusaludl
(1) wWRauAmvusdiszAznadulaliuiu 10 Juvinnsifuusiuigianiaaenuiidadeunadumiiaasnuiu Luuea'le
Funseaufuannarineu

(2) uwidvgdambaasuifisdanadunibaasmulivdii insudenisi@aufiinuanistiissAmaduninaaenu
aaanuldatnasagianiiaaanunadunazfamnuiinldivinuzasdenandiaiznislen Taanau

(3) udvmsidaudvuaziseAanadu wianedadenanuiugaamannazadnsidan uazrdngunislésuaiu
vinrauaavfguanalselamivianisiusaviayanasfguanalsslanmisadninoulaandu Mol 13¥nInnIsnaInu
smaznauvinaigguanadssTamisndunisunuf'le

(2) TuszwienisiRaudinuaiiseAnaAu wnfigiamiaasnudennadumiiaasnuludisnaidenann TiusEn
InNTNAINUNNTUTaAuInaaIutly Taadasinszaznafunagiambaasnuauaiduiundeaidounadunau
na

11. ns'biznabisudadubiduulasumihaasuaiude ;

1. w3aviianisivualvigasnudugiuansealdans

1.1 ﬁ‘lﬁi‘imﬁ.ﬂuﬂ‘lﬁ”ﬂﬂ‘lﬁﬂ’w\ma'ad (liquidity fee)

- NaYNUNIUNIY

dasAassutisunsindniwasadlitiusaaay 2 aasyasmumihaamu
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szauyaAInsafumihaaunIadudasunihaasuaan Lisdininsaaay 15 aasyamninbgdugniuasnasnu
way / ia
szazatnsiansasuiraasnulitiunii 30 ju

ndnnarinazidauly

wEndanisagiansaniGaniiy Liquidity Fee ludasgegabitiusasay 2 2asyamniiaainu 1aauiEnianisag
lawwadas Liquidity Fee AFaniAuase sndeseduyasinisanadumbaasuniaduldaumiiaaimuaan uasvia
szaznaINsiansasminaaenuiasBaniduAisssuianiluntedathnuduiayanasnusin uay/viameaiu'lad
22915 HNIANTUTaN UM TaIN AU ENIaMsATUA

fias9Iuadnd . .

o BEnian1sasdudniildsunlasdns Liquidity Fee NiGaniAuaseldauaaafiianassEnians ue'bitiu
dangeganiuualilulasens sudvnsulasunlasssduyamnisefumibaasusaduilsuaan uazusa
szﬂmmmsﬁaﬂsawmﬂamuﬁqgfsuﬂLﬁumﬁﬁuLﬁﬂuﬁ"l,@immauﬁﬁwaou‘sh‘i’mﬁmms wei'laisinnNyarInsane
Auradudaunihaasnuaan way/vaa lutduniissaznaliansasiidainualiluinsenis Teauddnianisasiida
weluniodatinudiudayanasunuuazivladuasd¥nianisiamumetasmeduiitdiniansiviua

o 3¥NIAMTUARNUANETA MU Basdaavdninaaiuay/v3adauly uazdnsn Liquidity Fee Auansrefuain
52EEIRINNTHATAIRUIARINY LAY/ YTayamInNsunafuiaasnunIadullauniraanuaan’le

0 nmmammsmaaoauamwavmmanamamu‘;naomumnﬁum(n’m)m‘tmumsﬁmsmwLiaw‘%aﬁmau“laL‘%aomo 99
\Aendasdunisldadaiia Liquidity Fee Tusuvinansiiu

asfiasanliedasiia . . ‘

e 13¥NIanTzufldgaRiiaRasadand Liquidity fee 17‘|u,mnmaﬁu‘luuﬁiasi’uvhﬂ"isﬁﬁﬂ"is‘tmﬂ%aoﬁaﬁ

e 13N IAAITATRATAUNBaALAY Liquidity Fee TaafinannistunisfasanduldauuTauauasuuneniudsv
InMsAInue TeaRTAUINNTRITL6E9 9 AAedias Taun

1) mumuuawmi“ﬁmr;mﬂms*ﬁ’amumswus’iu"naanaomusm (transaction costs) w2fu bid-ask spread Muldeuuilas
“L]Jmnmseﬁmnumswuaumumuu,aum’l?jmﬂ”tumismsnsmmumsaamu Lag/H3a mumuumm‘lmmmamsumn‘u
AnnavnuINlaIane (nsdl feeder fund wea fund of funds) ubesunuuazaldaraduiiiadag ulugin

2) sdunuunazalldananisvingsnssu REPO ialgiudgninadavsassugsnssuaunalvg (41%) wag/vsa sdunulunis
Usuldasansauiusiatasiuanngas

3) syiuyadinsuaAunibaasuisaduildsuniiaasnuaan uasuiassasnainsiaasasiaasvuuaiia
nhgasnundanndadiuulomansiansasndnning

4) FMWARDIVDINAINUTIN LU amwadawaomﬁwﬁauﬁﬂaomuﬁamao

5) wasanisasnu ulaunanisaInu maamuamaummmaamswnaummmu

6) fadudu q Marainduluauian AfinansznuanwasasuaInanNINaNNAINUTINRINY
'Iﬂuusa:mqmmsmawmsmﬂmauaﬂsummm‘smu‘lsmamaqsamuar;lu,amsaauumgwuuamsamsﬂsumumnﬂaqn
1/1mtrruaamemmsnmﬂmi,wa’tvimminmLuums"LﬂmﬂIunmLtauwau"l,il L AUEUU 9

o lunseiiifinslin3asiia L|qU|d|ty Fee il w3¥nian1sanansa3aniiuy Liquidity Fee memumnmsﬂsuuam
nindaugnimagasmsainnaiasiaudunulunstfamanindduaasnanuau (swing pricing) (611) w3anns
WnAsssuiaunsdamnanibaasnuiiasviaudunulunisdaananswagdunasnasnusiu (anti-dilution levies —
ADLs) (61%) Lia"a'm'ﬁn‘h.ismnuLﬂsaona‘lumsnsmsmmLﬁﬂoamwmaaoau"l,m

o lunsdififinsliaiaciia Liquidity Fee i duan Liquidity Fee MLsﬂnLnu”LmzmnéfnL‘ﬁmamu at'lsAauns
lifeTavfiafiiinglszadiiaussimuansenumeauianaiatiudugianibaasnuiidonsasnulunasnusaly

v oo

wiavfiafililéfiingustrediiagsonanauunulinainuusactiole

- naynusIu feeder fund wag fund of funds

Wlanasnularamefinnsld liquidity fee w3¥niansaziansansfiunsisanndasdunasnuilaianig
saavidaaiiiuiy

Wlanasnuiaraneli liquidity fee wdvniansazaiiunsligaaadasiunasnulaianie audayalésuain
navnulaiave TeaazBaaiuamudadiuainnismaduninaasuviadulddsuaand viauullaugafifiauas
13817 TaadAfivdiivilselaminasnasnuuaziiamibaanuiidudida deavdiiunsanuaaldmidanasnusiu

'
@

1 wasduldeuiidsenaiiardasiiiue

1.2 msﬂ%mggmwﬁwﬂﬁuam%muzgmmsmmmﬁasviau@iumu‘iumsﬁamnm%wr_iauﬂaonamusm (swing pricing)
- naynusINNYl

dagugalitiusianay 2 2asyariniiaasnu @edd

- Full swing pricing

- Partial swing pricing

nannaivazdaula
¢ VFHNIANTALAIMUATATY swing factor gugalitAusaaay 2 2asyaAIntgaINY LaLLFENInAITILAINTAUN
t8an 14 Swing Pricing #udu Full Swing Pricing wa Partial Swing Pricing augafifianasud¥ninnis Taad1iivie
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szTleminasnasnuuazgianiaanuiusday .

* swing factor finannistunisiasanduldauuTamauazuunnienid ¥nianisaiinue TaaRansaanniladucng
q MvAendas leina ) o

1. dunuuazaldinaannnsdauansnaduaasnanusiu (transaction costs) 1adu bid-ask spread Ml&auuiayg
llannsdaananinddudunuuazaldainalunsinedadiunsadmu uay/via dunuuazaldanaignidantiy
AnnanuTINlaIanie (nsel feeder fund wea fund of funds) Hubedunuuaz/viamldanaduiidedas uusu
2. siunuuaraldananisvingsnssu REPO iwaltgiuannasadsasiugsnssuauialvegl (614) uag/via sdunulunis
Usuldanarsayiusiiiatlasfuanuidag

3. fRdndu 1 Aaraiaduluawan AfsanssnusnmuasasrasmdnnsndinasmusInamu

Voil wEndanisanafiansanlddayadsanamsnalddaiadienfiaduazmdasunisrunazwianisdszifiuain
Madufithmdasvirnaansavildmalisnsasiiiunisiamelunaiuazauly a iy

* Swing Thresholds fnannistunisRasanduldauuTaiauazuunenid¥nianisainue TaaRansanann
adasine q AAeadiag lawn '

1. aMWARAIUAINAINUTIN LEU FNWARAVUDINTWERUTINAaINUiianTad

2. WasANITAINY UTHLNEAITAINY ARAAAUFNNILARIAUAINTNEFUNRINY

3. aduiu q Aarafatiuluauian AHANTENUANWARDIAAINFANTWENNAINUTINAINY

Voil nsa:mammsmawmsm'\‘lwauaﬂsummmsmﬂ“lmaLmasomuaﬂu,a.msaauumﬁwuuamsamsﬂsymumn
RfafiAmdasvinfianansavinldatviaansasiiunsldmelunaiuazdaula o vaugiiu q

o oL aauslnuaisnile USENIans avlaild Swing Pricing wiaufu Anti-dilution levies — ADL usignunsaldsiudu
wiasfialunisudmisanudasaninaaasdule

dias9Iuans

. ummaﬂmswaaoauﬁvmmvuwauaﬂammﬂaamumm.mﬂ(mu)m‘hj‘lumswmsmwmesammaulaLsaamo 99
\Aendiasdunisldiasaciia Swing Pricing ufuvinmsiiu

o 13¥NIANsaFNUANELAaunlasdns swing factor ABanLAuaZe ldamuaaafifazasdinians ue'luiiiy
dangogaridinualilulasenis

o 13 NIANSUARNIUENET AR A dambaasuitssduimada Nudndusaadamiiaaenuluiuvinnsisiang
lifi3asiia swing pricing uazidsniansaztihnaadamizaasnudinadllldlunisiansanuasudadadulaias
69 9 A dasfunisldaiaiia swing pricing tuiuvinnmiu Weilis¥niansuasouandiagliuldsuulasnis
fnfiunsie q Aldafunsvidadaaulaliudiifiderdasdunsldeiacsia swing pricing Tusuvinasiiu wivinn
mwmﬂswnamﬁﬂmﬂi‘iawmummumummamomumamummsuuvmmmsmsumnumu"l,ml,avsmmssfiaumﬂ
asnuiiseaadandandulitdaiu Bildsunmsasssmbaanu doduldamuaasfifiauasuisnianis

asRasanliaiaiia

o 3¥NIansaziiugligafifiafiarsanidanld Swing Pricing Auansnedulunsayiuvinnis Afinnsldeiasiiad

« lunseluddnianisRansanld partial swing pricing asilunsldanwisiuvnnsdanalafidadiuuayaada
meambaauaniaasnasuiisuAuyasningdugniionunuasnasnuiiaiiunit swing threshold Avdm
fansivue Taafyasdaanamihaasugnduasnasnudruiaainyadinisdantiaanu (subscription) 1an
uammsﬁmﬂaﬂuuumaomum (switch in) Wadayamnsanaduniiaainu (redemption) wazinsrayaninig
ﬁmﬂaﬂuwmﬂaomuaan (switch out) .

& a o o

ol 51ﬂauLaﬂmﬁmsmmmLﬂu"Lﬂmu FNUFENIRATTAINUA

- navnusu feeder fund wae fund of funds

Wanasnudananedinisld swing pricing 13svnianmsaziiansandiiiunisliganadasiunasmulaiane
saavidaatiiuiy

Wlanasnuiarameld swing pricing w3¥ninnsazafiunsividaaadasiunasnulaiane audayaiilésuain
navnulatane Taaldnannis best effort Sf'mﬂu"hjmu@aﬁﬁwaw‘iﬁmﬁmms uazAfivivilsslainasnasvu
uagifanuraanuidusdrda Taadfiunsaunaldmdanasnusui’ly uasiiduldaundszaafifadasiinue

1.3 mﬁss:uLﬁﬂnnwssﬁawWHMﬁuuamuﬁazﬁauﬁumu‘lumssﬁvamﬂm%wﬂ‘au AavnadNusIn (Anti-Dilution Levies —
ADLs) .

- naynusINll

dasgegalitAusaaay 2 uavyariniaaInuy

nannarinazdaula

e 13ENAAATATATAUNGaALAL ADLs Tudnsguanlitiusasas 2 aasyaminiiaainu

o WHNIANTAERANTAUNGALAL ADLs Taafiudnnislunisiarsanduldaaulamnauwazuuinenuisnians
Avum ‘Imm"aﬂmﬂ‘lmnasvmm.lLtavusaﬂsvmﬂuavmaLLu'Jmongummaamunmu A.R.6.UATUTAINIANLFEN
Fanmisasnuuazvizamhanuifiaiunadu Wil asAvua ADLs factor agandfiedoiadafiAndas ldun ‘

1) siunuuaralddnaainnsdiaananiwg&unasnasnusiu (transaction costs) iy bid-ask spread Mtl&auuwilas
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lanasdiarnanswddudunuuazarldinalunisshrdadiun1saomnu way/via éumull,l,azlﬁij‘liidwﬂﬁqm%'ﬂmﬁn
nnasnusIndalane (asdl feeder fund wsa fund of funds) saubvdunuuazaldiraauniiediag Wudu

2) dunuuazaldaran15vingsnssu REPO tmasudaniwadassasiugsnssuzualugl (61d) uay/vwia aunuluns
uldasasaufusiiiatiasduanuiie

3) ﬂaaﬂau 9 Aaraliniuluauian AinansenuaninaaasuasndnninebinasnuINaINU

iodl nmmammsmawmsmﬂmauaﬂsummmsmu‘lsmamaasamuaﬂu,a.,visaz\mumswuuaumamsﬂsumumn
MafafiAmdasvinfianansavinldatvigansasiiunsldmelunaiuazdaula o vaugiiy q

* m3finua ADLs threshold ﬁuﬁnmi‘tumsﬁmsmwLﬂu"l,ﬂmuu‘lﬂmﬂuammwmﬁn%ﬁmﬁmmsn’mum TaauFEn
nnsagAiivivilRIannerdasiiiendas 16una .

1) &nnwadavuadinadnusIN 1adu amwma‘aomaom’s“wﬁauﬁnamuﬁaﬂjao

2) WasnNTaINY UTEANTAINY ARBAIURAITAAINUDIVSNERIUTRINY

3) Tadndu q Aanaiatiuluauas Afnanssnuannasastandnnngnasusiuamu
mounmmqmmsmawmsmﬂ’uwauaﬂsummmsmﬂimamaqsomuaﬂuamsaaammgwuuam‘samsﬂsmﬁumn
MRfaAAmdasviniauisavinldaliaunsasifiumslénalunaiuasdauly o vy q

o o aauzlauaisnily W3HNIAN1S a4 ADLs wiaudu Swing Pricing wadunsaldsinduiaiasfialunisuims
ANUBHIEAWARa AU

fiag9Iudns . . .
o Wndansuasudninanihdayazasmiisasnunania(@rld) nldlunsRiansanuasusadadulaiasee q v
WAendiasAunisldiaiasiia ADLs Tufuvinnisiiu

o B¥NIaMsuagzNUANEAanihAdamihaasuizisudusmada sundndusasdanbaaeuluiuvinaisiinng

'
o

liii3avfia ADLs wazid¥nianmisazsinsaadamizaasnudenardllldlunisRansanuasniadadulaiassne q 7 .
WAmdasAunislieiaciia ADle‘lmummiuu mun;‘tmqmmswaaoauﬁmwymﬂuLﬂaﬂuuﬂmmsmtuumﬂﬂ a9
Tasfiunsmsadadulaliudinihedasiunislidiesasiia ADLs Tuiuvinnisiu Ltgimﬂmwﬁmsmmwﬁﬂmfﬁa
wihaasnuanuawsauvdIvtasurina st lisusaBenifudulduasnanisdamihaasnuindissaraidinnGan
Anlieaiu Bildsunsiaassuihaaenu doduldauaasiiiauasizsnianis

o 13¥NAAATUARNUANETARZZuALAY Anti-dilution levies — ADLs anagfivisanisdavizaasnuuarduilfanu
wihaasuiin wiamsAumaasmuuasduildsumbaasuaan avdeladenilefiAu ADLs threshold Avssm
Amua'll nudesiniamsuasznudndiasiansandinuadannisBaniiu ADLs uansnedu'ld uazuagoudnsd
fagddamuuaiudnlunsdanduangnaivinnanisdamioasuuazduldaunihaaenuidn viamadu
uumamuuaxa&’mﬂaﬂummqamuaan‘tuﬂ%mmujnmuLmeamuwmmmsqsmuum"l,m

* 3ENIRNTITUaFNIUINELLRBuLLlaITns1 ADLS ﬁL%ﬂnLﬁya%o Taauaaaitanasuddnianis wa'liutAudasgage
namualilulasenis ‘igﬂﬂu“sﬁm:‘l”mmsaztflmwﬂiuuﬁoﬁaﬂmumuﬁagaﬂamuimLLaz/u“saﬁnVLﬁﬁﬂaou“sﬁmﬁmm‘a'
WIar UMY AUNIEFNIANITAINUA

asRansanldiesaiia

o 13¥NIAMTaziiuglinaRfiaRansadanlinisBaniiu ADLs Auansrodulundaziuvinnisiiinisldeiasiiad
o 3¥NIan1saaRATAUGEALAY ADLS 'Imﬂamﬂums‘lﬁmmﬁuvﬁmsﬁvamu‘lmﬁs’mmuwaanamﬁvamwum
aunuaniuasnanuiauAy yarnindduaniionuauanasnu Sa1Auni ADLs threshold Aiss¥nianisaivua
TnafiyaddamanibaasmuaniaadnasnuimwIsanyasnstianizaainu (subscription) winyad1n13dL
Lﬂaﬂu‘mumammm (switch in) #aghayasnsuadunilaaInu (redemption) u,amnmmgammsﬁ’mﬂaﬂu
wihaaynuaan (switch out)

Wil ;meandaedinisinmnaniulladsiusEnianisivua

o 13¥NYANIsAMUA ADLs Threshold 1aaldidayadosa‘lald

1) yaAnsdiamihaasnuuazduldaudnunnnityasinisznadumbaasuuarduildsuaan

2) yasnstiamiiaasnuuasduildaudniasninyasinisanafumbaadnuuasduildau aan
ﬁon‘%ﬁmﬁgmsmaﬁmsm‘mﬁmum ADLs Threshold (1) was (2) Tuszduisnafu ‘

o lunsedifinisldiasasiia ADLs 4l ADLs AGaniAvldazinnduidnnasnu atnglsAmunisidiasaciiafifiinailszas

WausskanssnunvaLianaiatiudugiamhafidenainulunasvusa’ll indacfiafililafitnglseaediia
g5nanautnulvinasnuusadnale

- navnusIu feeder fund wag fund of funds Lﬁ'anamuﬂmﬂmaﬁmﬂﬁADLs i¥nIanisazAansanetfiun1siv
ganAdavAunasnuldaIang

saavidaatiuiy

Wanasnuilaianeld ADLs 15sniansazsfiunsivizanadasdunasnuilaiame mudayai'lésuann nasnu
a9 TagasBanfumudadiuannnsvitnemstambaasmuuazduil daumbaaenuidn viamaduniig
avnuuarduLldnumitaaenuaan wiadlullauaafifiauanssninns uaserfisfvlszlamiaasnasnuuaziia
wihaanuilusdey Taasfiunisauaialdamdanasnuruinll wasiduldeuilssaanifedasfiiviua
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2. msﬁmumﬁau"lmw‘%aﬁaﬁwﬁm‘lumﬁumﬁomuﬁuwmﬂamu

2.1 5% mmfw"\aau,ﬁam\mfnn'aumsmmﬁuumﬂamu (notice period)

- AaYVUTININ T 5 )
affianiiaainuaainslanauniiaaINUYRAIzUs Adlssaaay 15 aasyarinindiugnizasnadnu agfag
wAAENIansanitndunagegalaitiu 3 Juvinng

ndnnarinazidauly

o 13¥NIAMTATAMUATTEENATIfEamaaenudaudivalroniinnaunisldaaunihaasnu (Notice period) a1
aagiianass¥nianis uelitAu Notice period Qaa{mﬁﬁ‘mum"ﬁiuimcms Fudvudvyadinslaaauniiaainu
AGaaAuzldauaaafifiauasisnians udlisiiniyamdusifidivualilulasinistaaudsnianisasidaiee
‘lwuoﬁaﬁmuammauanaomusmua“/usantu“lsz.mmaa:usa:mqmmsusamumaﬁaomaaumnmmmmsmwum

¢ U3Ninn15a1ale Notice period smnmﬂsaoua‘lumsusmsmmLﬁuoamwmaaaau lauA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvdawrdaciiadu q TaaRansannEN
ARAY u,au/mamaamuamuummmaamswuﬁumamu‘tuwmwuu 311514 Notice period isaiasasfiatfianana‘la
Wevwalunsudlalfymaninaaasuadnainy danadaslisiuduaiasfialunisudmisanudmeaninasag du
éiun Liquidity Fee, Swing pricing, ADLs ‘Luamumsz\iﬁLﬁur\maammﬂmumummemuaomnmsmw“tuﬂ%mmm
mnusaswmm“l,ummuau uasviaanadaslihiudueiasiialunsudvisanudasaninaaad au'ldun Redemption
Gate Tunseil “Lmsmj'ﬁzmmzmanmswu"l,umuma"lnquowamams‘laaau LwaLﬂums?j"aams"l,nnauuualummu
uazusaananavlisiuduieiaiia Side pocket iansasAainszuil wialiaunsadmingladmesianaumaay
na viiaanadasldfuduaiasialumsdusanuidasaninaaas au'ldun Suspension of Dealings wiasinisasznu
sagnwaaadlnasINAaINAINY wayn151d Suspension of Dealings azifluilsylamisanasnuuazgnihaaonui
avaglunasnuilusdey

fias9Iuans

o lunseififin1314 Notice period uasfivigivinlvigasliin3asiadudia wB¥niansuasnuandiavljiasusdoi
%310 Notice period ﬁuvﬁmﬁmﬁnﬁws"{qﬁvlémwﬂnmuiuﬁvhswumss”nﬂ Wil 13 nIan1sanaia1saun 4 Notice
period s’mnnmsaauaau éiun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uasv3aiasasiiadu q ‘

. ummamms*’uaaaauﬁmmﬂgﬂuuﬂaa AnuaszaznaNgianiiaanudandvareuiinnaunislaaauniiaanu
(Notice period) saufivnistldsunlasyaminisldaaumbaasvuldaugasiiavassdnianis uelitAu Notice
period goganAamualilulassnrsuaslisininyaddusiniinualilulasens Taauddndanisazidamalunioia
ﬁmumuﬁaganamusmu,gazﬁn"l,miwaan%a:‘r“mﬁ”mmsu%amuvmﬂ.iawm5uﬁu%‘1:‘r“mﬁ”mmsrimum ' .
* WNIaNIsRadIUANENAtindayarasmieaynunaria(@rd)intdlunmsiarsanuaswiadadulazasee 9 0
tAendiavAunislddia3aviia Notice period Tuduvinnsilu

asRansanldiesaiia

o 3¥NIAMsaziiuldnanifiafiarsaidanld Notice period Auansrsduluusasiuvinnisifinisldniasiiadl

« BiEndanisarafiasantiuasdiuuaszazian Notice period Tnafindnnislunisiiarsanduldauuiawauas
wnMNURENIaNsAiMUe TaeRarsananndadecs 4 Anmdas Tauna

1) &anwadasuadinadtnusIN 1adu amwmdawaow’s“wﬁauﬁﬂamuﬁaﬂ‘sao

2) WasansaINU ulaunenITAINY ARANIAURAITANALDINIWERUNAINY

3) ﬂawau 9 Aanainfiuluaunan AinansenuaninaaasuasndnninebinasnunINaInu

ot usa:rmmmsmawmsmﬂmauaﬂsvmmmsmu‘lmama:mmuauu,amsaawumgwuuam‘samsﬂmﬁumn
MRfafiAmdasvinianansavinldavisnaunsastiunsidmelunaiuazdanla o aaugiiy q

- naanusIu feeder fund wag fund of funds Wianasnularanefinisld notice period WEENIANTATRANTAUG LTI
msliganadasiunasnudaranie

Nuanduaiudy .
wilanavulaianieli notice period WiEvInnsazatiiumsliganadasdunasvudaroniy audayanlédsuain
navnuilarany Tnalidnannis best effort Gogdantiiaaiaxzdasunivarlvniindaunisanafunitaasnu wia tulil
auaaRiiazaLdEnInnIs Ll,azmﬁacl‘mﬂssim.liﬁjzla\maa‘v]uu,as@ﬁauumammﬂumﬁm Taastfiunsanunale
Widianasnusruni il uasiiduldeuilseaaniAadasfiivua

2.2 meum;muﬁuuumamu (redemption gate)

- NaINusINNI1Y

AU Redemption Gate dfusih ‘laisinninsaaay 20 vasyamninddugniuanainu
weau Gate period goga LitAu 7 Juvinnis Tuusiag 30 Ju

nannainazdauly

13/09/2565 Taastdaalasenisinnisnadnusin [0088/2563] witin 14 / 28



navnuiidasuzia asvisils9 Global Smart Bond

* 1EVIANTATAIUA Redemption Gate TlisinninFasay 20 wasyRAINSNERUFNEUAINAINY AMNNLRELELaIE
asamnaniulladgfisEniansivua

* W3NIRNITITAIUA Gate period gogn LAy 7 Jurinnis Tuweas 30 u ausaaztdaaddnisarwaniuliau
W/NUBFENIANTAUA . . ) .

o lunsdiNnudEninnisairnuadauluiatligarunisalnlaidndicre Gate threshold Tunsgisuenaiy Redemption
Gate agldawziuvinnsdamalafdadruzasyardaunamiraasugniuasnasny auduyaaniwagdugns
Wonuauasnasnuiisvinduiainnnin Gate threshold Audsvnianmsivun Taad yasdamamiaasnuans
2a9n29NUAMIUNYaAINTHanaadnu (subscription) 1in yadAnsRULAaunritaasnuidn (switch in) 1in
Mayamnsnafunllaasnu (redemption) LLasznmﬂgammsﬁnLﬂé‘iuuuumamuaanI(switch out)

. u’%ﬁmﬁmmsasﬁmsmwfimumi%‘mﬁnsﬁvaﬁujmaﬂamumn. Redemption Gate 1aanisiadaaudadiu (pro-rata
basis) wasAdesudadumiraainuuazduldauaan o Suiild Redemption Gate

* WndansanafiarsanAvua Redemption Gate uag gate period Tuusiazassuanaefdulea us Redemption
Gate ag'laisinndn Redemption Gate 2usin was gate period aghininndrssauwaiunszylilulasens

o AFvFudafumiaanuiasduldsuaandiunuda vanianisazildvinsansiuiuvinnssudaduninaasnu
da'ld swnum&osm‘jaﬂuumﬂaamuuauéfmﬂaﬂuaan’tuumué’mmu (pro-rata basis) Tag‘bifinsdaddunau-
ndozasrdosudadumbaaonu vetl giamiraainusunsaanidndideiudadumiiaainuuarduldsuaansdiud
waald doduldanudauluuaziinmsfivssndansivua

. nsismammsa”mmﬁwﬁaﬂuuu'sﬂmmuua"ﬁmﬂauuaanvlmnu Redemption Gate musiasudadumihaainu
o Juvinnssudadumbaainu Wil Vuusnsddnasnuiisnnasasiiiaona w3¥nian1suasnudniassudadu
mihaaeuriaduildaunmbaaenuiunin Redemption Gate Alsenald

. u%a:‘r”mﬁqmsamﬁ\flﬁﬁﬁwumaomummmaums‘m Redemption gate Tag'laitndin

* Tunseindinsliia3asiia Redemption Gate @ W3¥ndnnITaIald iisuAueTasfialunsuimsanudasaninaaas
du'le

fiag9IudNs ' '

* HNARNTTUARNIUINTILREULLAY F0571 Gate threshold syufivilaauuilay gate period laauaaafitiazay
w3nInn1s we'lisinnin Redemption Gate 2iusinszyluiasanis uaglitiu Gate period goga Nszyluiasenis
Wil easduadinsawaniullauiddussvianisimue .

. u’%ﬁmﬁmmsmaaaauﬁm%ﬁasﬁ”usﬁvaﬁuumﬂamuu%aﬁuLﬂﬁﬂuuumammﬁun'ﬁ Redemption Gate Midseneld

* WndansuazIudNENazldsunlasuuImeaiiunisseninenisvin Redemption Gate 1léiua nisanidn
Redemption Gate riausvﬂunmﬁfimum nsldiasasiiaauunu Redemption Gate uay/ wiasiudu Redemption
Gate (dudu (67%) vivil Tuasdli LiguisaiseAnaduniiaasnuludiunmda’le BEninn1saIaRaITUIanLEn
ma“i’omﬂﬂuumﬂaamumummmoaﬂiuswms wazuifamiaasnuignanidnadotae lidndn

. ummaﬂfm"uaamuﬁmmuuwauawawmﬂmmumnﬁum(mu) ntilumsRasanuasdadagulaiassne q A
WendasAunisliaiasiia Redemption Gate ufuvihnsiiu

asRansanldiesaiia

« BniansanduglinaftiafiarsaianlidRedemption Gate Auansvdulunsariuvinnsifinstiesasial
* W3¥NIRN1saNaRaAsanld Redemption Gate Lawznsealfthndganunisallaidnd wiadssfiuiraarunisalanaasli
un I’imﬂu’%ﬁmﬁmmsmamvmmLiiau"lmLﬁaﬂoﬁ"amunwscﬁﬁwﬂnﬁmﬂ Gate threshold 16 Taafasandadasing
q MLAedag lauwn )

1. enudumnuluaaiadiaznaniweg&u

2. dannAdavaInAIaNINERUanaINATUNR FNNARavRaINaINUNNRALNG u‘%aﬂszl,lﬁuhamwnaao
1avnasnuarlizanndasAuiBnanisidaausasnasnuny duinainnisldaaufinlaé iasainiinisldaau
11nnI1 Redemption Gate #rinnua’ly

3. ﬂﬁuﬁu 9 AiuanwilanismuanuazAansaiaalsEninnis

Hoil nmmmmsmqwmsm'flwauaﬂsvmmmsmﬂ“lmmamaasamyaﬂu,a”vﬁaammmuua”usamsﬂiwmumnﬂaaﬂ
Admdiasvindsunsavinldiialianansasifiumsidaalunaiwazdauly o aaeiiu q

- naynusu feeder fund wag fund of funds Lﬁanamuﬂmﬂmaﬁmﬂﬁ redemption gate ¥3ENIRNAITAITHAITAUN
afiunsligaaadasiunasvudareniy

EasdaaALRNLGY .
anaynudaranield redemption gate w3nianisagafiunisliiganadasdunasnularanie enudiayanlasu
an nasnulatane Taaldudnnns best effort defjamiraaraayldsurrssduandmdosudadunihaaonuuazdu
wdsuaan wasaudadiu (pro-rata basis) vasAdesudadumiaasnuuazduldauaan o Su 14 Redemption
Gate wiardulilauaafifianadsninnis uagdiivivilsyiaminasnasnuuaziianiraanuiiusddy Taas iy
aseunalddanasnusingill uaniduldauidssnafiidmdasinnua

3. msaufiunslunsdiigaananasuiivdagnuiiouaniizunsasfininthseni viasnasiasmulseauilaumana
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anwadasnia luguisadnminalddananaumnasauna (side pocket) v3EnIanisnasnusInazdifaudszna
TN UAUZATTUANTAALURINMIWEHULRYARIANANNIWE 7 &U. 9/2564 1329 nantnandd Wau'ly uagidn1simnls
AavNUTIULAagaInuIinld nasnusiuiagasnunildsadas waznasnunutiagasnuldssianaaiiu

4. Winiansazline Lisudadu Liduudsunbaasuauddedsuliug waamgesuamddamdonnody
adodulasumiraasnule wwizlunsaindrvualilulasens dedasliudiuninnsdidesia‘llil

(1) aaaudnnsudisnansadavinnsdiamaldgaiuing

(2) WBENIANITNaINUNNRAITAULE Sanudialaagsauaranmvaaunaitunsddosalud Taalasuanuiu
Aavzavauanalsyiamingd dolvinsevinlé' iy 1 fuviins Guusagldsunssiaudunaidonaiiannainou
(n) fieanduvintilisnunsadnming Ane Taundnniwadudansndduuasnasnunuialdatvauinaauna

() ”Laimmsnﬁ’jmmg‘amm%’wﬁ&u‘uaonamusmn“.lm"l,@iashol,ﬂuﬁssml,azmmzau

(n) fugandudulaiaduasasilsylaminagiianiraanu o

(3) nawnunuldasnulundnnindviandnddulusvilseing uasiitnanisaisusaldiiintiu gGenalviAanansznu
sianaynuNuatividad1dey

(n) aaradlaanandnnindnnasnusuasulisunsadavinmsttannaldauilné Weil lawzlunsdiiinasnusiu
aomuiuuﬁnm%wﬁﬁﬁamﬂ"tumamﬁamjwﬁnms’wﬁlma‘lful,ﬁun'h%aﬂazauﬂaayamm%wﬁauam%maonaomusm
(1) fimgnisalnvinlviliaunsavaniddauuasevdssinalaadnog wazvihlilianuisalauduaananndssing
wiasulauRuanddssvaldaulng wia . .

(a) fimgAvinlvinasnunubildsuiisziuannuanninavzaningdunamulisudinuanaidnd gevaavnanag
wiflanisamuauuaIldEnianisnasnuNNLafauanalss TamitiutaudlIaus) ‘

©)) Lﬂumsvl,nmwmﬂaomumnmﬁasﬁanmﬂamum%’u“ﬁuéu viadunsugefuddedianihaadnu uagaenu
W@ Wasanilsngdaiaazedesialudl 5 . . )

(n) usrmaﬂmsnamusmums)aumsaos’fmwgamusmﬁfu 9 ﬁmutﬁmﬁaoﬁumsnsw‘hadw‘tmam\mﬁoﬁoﬁ

1) nsnszviudumnuAsyagiuniaanufiagiunanidusunguunaiisdunisilasdunazilsiuilsauniswanidu
asilunguanelvnavianguunaeivilssine

2) mslvasaduguUNIINITRULANITARNITIE

3) msnsevirfidunmsditifaudidadmdunisiiaviaadaninbdu Taayaaagiduaniunguans

(2) WENIansnaIuINbidIsasfiunsEingndn waramadauiansudawiaasoimsugndlaluansy
g1Aey . .

(5) adlusgniaiumsilaauliud¥ninnisnasnusInsEautinusnIsInN1snaINUNUAE1ENISTANITTINY
dutfiavunannnsiuidnianisnasnunaduligiuisasiseanuiiaawazaiunasnulaaudsendanaiznssunig
AAunAnMINduazaaIanINVENEIIAILNTEITIRUNBINULAIHLTENAUFIAANITIANITABINUTIN NTIANTT
NINURIULAAR n15tﬂuu1wﬁ1:ﬁamr;mﬁnm%wﬁuazmsﬁmé”nw‘s”wﬁuasmsﬁﬂ:immwé”nm%wﬁﬁtﬂuuumamu
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