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iﬂﬂﬂztﬁﬂﬂﬂaﬂvguwé’ﬂ : N@39U Nikko AM ARK Disruptive Innovation Fund

namwé’ﬂﬁﬂamu%amu Ao nasu Nikko AM ARK Disruptive Innovation Fund %ﬂLﬂuﬂamm’mmﬂ
aINu Fsaanzifoulusamadnieandsn (Luxembourg) Adunumuszideuves UCITS (Undertaking
for Collective Investment in Transferable Securities) Lﬂuﬂamuswﬁmua‘m&ﬂ‘ﬁﬁu ﬁamu(}h\‘iﬁ’] ﬁgﬂﬁg

amuﬁ’ﬂ‘d (retail investors) uazgawuanIUu (institutional investors)

Uaduanudesvasnamumdniagnidameseazidenlilunidetviuna wasgtemisamuaiuse

windatayanaanu Nikko AM ARK Disruptive Innovation Fund Live@nwidayasitislean

https://emea.nikkoam.com/ucits

%aﬂamuwﬁﬂ naeyu Nikko AM ARK Disruptive Innovation Fund

Class A USD
ISIN Code LU1861556378
Bloomberg Code NIKAADA LX

TUIRFAINDINU

(Inception Date)

29 @AY 2561

analuguy

(base currency)

USD (neaasansy)

#7283m (Benchmark)

MSCI World Total Return Net Index

o

(3
nnUsrasAkazulouiens

)]

U

noanu Nikko AM ARK Disruptive Innovation Fund #i3ngUssasd
Tumsamuiiiouingasiuasmusiunisasmulunsiaisuves
ui¥mialan lagnesuazamuluui¥ni fnnsdudussAad
aonnd 0ansalauselosainn1sid suuvasniunalulad
(disruptive innovation theme) 819 Wug§3IAIN55Y (Genomic
Revolution Companies) tnalulad g Ra1unI TN (Industrial
Innovation Companies) U7 ANTTNA 1UNI15LT U (FinTech
Innovation Companies) WagszuULATaUNUADNNIADST (Web x.0
Companies)

ol nsransyuetaUsEnue uandy, Fuyiuavs, warrants,
Tunanad@nSiieuminn g1y, ADRs (American Depositary
Receipt),EDRs (European Depository Receipt) ag GDRs
(Global Depositary Receipt)
nesuamsnasuludunindanmadeaiogauszasdlunis
UIM9du nesyundnenaamulunemuduliiAuesay 5 ves

YaAmMINGauanSvoInamuman
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wanINt nawunanelaiinisamulunsianseyius iedesiu
AULE B L aLTuUTEANTamnIsUSYIsNISaIn Y (Efficient

Portfolio Management) wagiitoasnenanauuwnuiiisislvineanu

GRERLS Laifmun
wevwdreduiung Lidd
Twhnsgevemiiyamu RIS

USUNINNNT

(Management Company)

Nikko Asset Management Americas, Inc.
605 Third Avenue

38th Floor, New York

NY 10158

H3nemindduvenau

(Custodian Bank)

Brown Brothers Harriman (Luxembourg) S.C.A,,
80, route d'Esch
L-1470 Luxembourg

Grand-Duchy of Luxembourg

AnIvaeuTineu

(Fund auditor)

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator
L-2182 Luxembourg

Grand-Duchy of Luxembourg

Website

https://emea.nikkoam.com/ucits

ANSISUREUNITIANTS

(Management Fee)

Sauay 0.75 Aolvosuamnsndduansvainaanu
Y 9 9
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asunisliRudwiuiainanandunsndduvenasu

2. ofls nowumaneainisudluiiuiin viowdsuwlainsoninuasssudouuasaildanesig 4 1o

noanundnls lunsaiineasundniinsudludiniulasain1sdanis vsEndanisveariudninazuile
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1. Wan1sAduUEoUNAIUDINBWUNAN

Net Performance Returns

1Mth 3Mth 6Mth 1Yr 3Yr 5Yr Sl
Fund -0.78% 6.26% -3.96% -42.65% -9.02% - -4.25%
ClassAUSD
Benchmark -2.40% 0.06% 4.04% -7.33% 9.90% - 6.60%
12 Month Performance Periods
From: 28 Feb 2022 26 Feb 2021 28 Feb 2020 28 Feb 2019 28Feb 2018
To:  28Feb 2023 28 Feb 2022 26 Feb 2021 28 Feb 2020 28 Feb 2019
Fund -42.65% -46.50% 145.51% 12.11% -
Class A USD
Benchmark -7.33% 10.74% 29.34% 4.63% -

2. %’agamsamu%anamu

Sector Allocation

Information Technology
Health Care

Consumer Discretionary
Communication Services
Financials

Industrials

Consumer Staples
Energy

Materials

Utilities

Real Estate

0% 10% 20% 30% 40%
HFund EMSCI World

=

v

dayan13aanu 10 duAULIN

Fund Holdings

Top 10 Holdings Weight
Tesla Motors, Inc. 9.40%
Roku Inc 8.56%
Zoom Video CommunicationsInc ~ 8.17%
Block, Inc 5.96%
Exact Sciences Corporation 5.14%
Coinbase Global Inc 4.84%
Uipath Inc 4.51%
Shopify, Inc. 4.38%
Twilio, Inc. 4.20%
Draftkings Inc 3.99%

uvasnavasdaya : Fund Fact au Juil 28 NUATWUS 2566
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[ a

3)  lunmsdeniigamu vSENIan1sveanuansNazUiasnsdweniivamulaaiusendanisle
finsanuduiiuinnsd@ednaneiaiinansenusenisuimsnemuegniussdnsnim lneuien
JAN159e AT feseesiiaIveIN T way/M3ed uIuRuveINsdWenang 1y el wieidunis

Snwnauselevivesnaauuasiioniisayu

4. nsvgasumdidenitsawuluniiting wen13s
U3ndnn1senangnsumd@enheamuiunstinsvisenisllouseninnisiiansaudniuinly
veanunIsaln1sfuad @ eniieamudeluniuinfaziinansgnuson1suInisnean ued 19

Usgdninm visesiegieniisau visesanaamnu

v oy
v a A

il ilousndanatunislinesungaiuddsdemiamuiunsdiasvienns viediumsly
Suddsomireamuldnuund Tneusndanisasdsenadiamhediation 3 fudeumngaiusidsde
wihgasuiunstinsvionns lnsvsemaluiuladuesudnians viedemnsiidndaldiouas
vl wasuddlsidiinauanenssuns namaelu 3 futuudfuiivssmavgaiuidsdonneamudu

A15TIATIINIBONIS

5. m3lamedeyanisieviheamuiiu 1 Tu 3 ves neauilasuyin daviause Global Innovation ian1s
S o A = 1 - 1 a 1 = v
Aeedin o Jui 8 flunau 2566 Liiinishevteawmuiiu 1 Tu 3 veanquueaalayananils ({awmuauise
MTIRERUTRYANTTTONUITAUVDIYARAVTENGUUARS (AT website U89 UAA.7

https://www.eastspring.co.th)

6. A15NETUINTIHIUNITAYUVIINBMUTI

doul 1: dasrdrumsasuiAuiumugeannindauviseadou (single entity limit)

Usznnnsneau dMN1EIU

(% v29 NAV)

Y ]

1 | as1ansniesgive Lidindnsiau

2 | asnEsnasgenelseine

2.1 N3l Credi rating o¢/lu 2 Suduusnuly Lidindnsdiu

2.2 n38ddl Credirating aglusgay investment grade waen | Tl 35%

A7 2 DUAULSA

3 | whe OIS awdiseylude 3.13.1 duil 2 9o 1.1 viFede Lidindnsnaau
3.13.2 duit 2 9o 1.1

4 | RudhnviSensiansifiguvhRusdhnigSurnviseesnasiasil | ldiiu 20%

ANWYAUL DYDY 1NTINIT
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Usznnnsneau DNSIEIU

(% w83 NAV)
1.1 4 credit rating aglusesu investment grade (3elailiy 10% Lﬁalﬂumiamu
1.2 \Busuensoeudu il lamgduihnvdonsiansisguna | ludnsssmandofinnseyniud
Dudseiu oiidnwegsinsseina lagidenld

credit rating WuU national scale)

5 | asnansiflanyaizasuiunal LdiAudnsfsil udusdnsnlnazge

51 Dussansni AENIAILAYY aasTidyatene | ni
At 3o Agn Aifoondadetununguanslne | (1) 10% e
y3oa1essUIATINEYS sssemedildFuongeld | (2 dinidnresnsiansiasmuly
Usznaugsnasuiasmalvdlulssmnalny benchmark + 5%

5.2 Junsansiiidnuaedrdlaegramiesdl

521 feeniuuiemannzileu

522 feeninmailamedoyaidunisily nedisaziden

MUV filing

523 lunsaifiduasansiidimuniutssniliosniivie

wiritu 397 Yu YuwdTuilaau uaglalldfidnuugau 5.2.1

yi3e 5.2.2 filnssgniumunsansdanandeaduyanadsl

5.2.3.1 sUIAITNIAIYE UTENRUY vSeuTEniAsAnvladdies
MINNYVLEIWIETINAAAITUNITRY

5.2.3.2 5UIANT0BNAUY

5.2.3.3 5UINNTIANTABATIZN

5.2.3.4 suAsionsinuasLazaunIinIsIN YA

5.2.35 UssEnnaInsesdudetiagends

5.2.3.6 SUIAITHAIUITAINAIVUIANAIILALVUIAL DU

Uszinalng

5.2.3.7 swimsiiensadseenuaziinduissemalng

5.2.3.8 su1AsBaaINkiaUsEmAlne

5.2.3.9 USEMUANVING

5.3 waueugluuszmalng

5.4 1l credit rating aglusgAu investment grade

5.5 Tunsdfdunnansififnuaiutssuiiinnnd 397 fu

duusdunamu desdunsideunioayluszuuves

regulated market
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Usznnnsneau DNSIEIU

(% a9 NAV)

6 | vindaussil safuliAusngdel wdaussng
6.1 anasuiianzdouienelunszaudenevdnning | lnargend

dsuffamuitilues SET vidoussnandeniendnning | (1) 10% vdo

frsUszina (witldsanfansansuiigoonasaised | (2) indnvomingduiamuly

sgrididunsudlumgionayinlifinnsfinaeunsidu | benchmark + 5%

ndnningdouelu SET uielumaindovrondnning

AeUsEINe)

' [V 72
a v adou o

6.2 ayEnIuneeniagusEnNdnnuliimunguinelng

¥ [
4

FeviuvasuTENaInagevslunsen T ena NN Ne
dmsudamuniluues SET ¥3auanandevienanning
AaUsEwme (W bisaudeuseniieg seninainiiunisuily
‘:4' o § val a v &
winienavilidnisiiinaewyueenainnisyeviglu SET
! lﬁal U U & 1
vIelunantorenannindsnaUseine)
6.3 vuieglusening IPO ien1sannzilyudevieniy 6.1

6.4 HINAISNUANYULATUD IR

' [
aa o =)

6.4.1 Jupsiaisull asrasianiiiequ asaisiiddyyde

'
=

YeaIantues (Structured Note) n3afnn 788N
Fadedununguunglng uasiaueviensnatsiuly
ez videdeendnritununguanerisUssimna
(usilsisamanv1vesuImdivgansUseinai Lau
aunyMilsEnougsia suAsmdvdlulseme) wie
\Juns1a15 Basel |l

6.4.2 # credit rating (nsanulustsUseimaniagdn1se
unwudgdauiegluniauseina lasidenlyd Credit
rating bUU national scale) aq”tusw’”u investment
grade

6.0.3 \Hunmansiiddnuuzesdlnognavietad

6.4.3.1 foonduvivnannuideulu SET vielunaindens

wannndeneuseine

6.4.3.2 feoniinsilawedeyaidunisiilulaedsieaziden

MUY filing

i1 70/ 82



naamuUasuye Baviause Global Innovation {eNSLALATN

Usznnnsneau DNSIEIU

(% a4 NAV)

T 7%
aA o % o S

6.4.3.3 Tunsalmdunsiarsniinuaiugisenil < 397 Juns

o A

Tuaamu wagldladanuagnu 6.4.3.1 v3e 6.4.3.2 ¢
ﬁmizgﬂﬂﬁummma'ﬁé’ménéfaqLﬂuqﬂﬂaﬁﬂ*ﬁ
6.4.3.3.1 qﬂﬂamw’u’a 5.23.1-5239
6.4.3.3.2 aptunistuseninssmanussmalneduanndn
6.4.3.3.3 anndunisidusnsUsemai Idnvaryueufeafu
yAARAUTe 6.4.3.3.1 - 6.4.3.3.2
6.4.6 Tunsdiidunsransidimvuntutisend > 397 Sutu
wi Tui aanu doed uneidouni ooy luszuuves
regulated market
6.5 ludAtyuansdnSeyius (Derivative Warrants) 73 issuer
rating @¢lusEsU investment grade

6.6 sanssudad g dqyadl credit rating (N13a3nuly
AsUseimavserilnserniuilgianueglusielseine
Tnedonld Credit rating WUU national scale) ag’luwéﬁ’u
investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 Wi infra iseviine property TildnvaisAsudIuR

6.7.1 aanziioudevioviesyluszniia PO 1fi an13an

nzidoud evrglunszaiud evslunszaiud one

'
v Y Y

PANNSNI AN NS UL aImUILUYDY SET %59999081930

LY 9

VWWRANNINIRAUTELNA (Lwﬂajsauﬁwﬂfmé’aﬂdnﬂag

serinaadunisuilumsiienavilvinisidinaeuniae

U 1 dy & dy

faNa1798n31NN15T88lu SET #301UMaAT av1e
% o 6 |1

NanNNSNgmaUsENe)

6.7.2 Wumhevesnewmuililadidnwasnszaranisamuly
Aan1slasaseiiugIu odamn3unsng wIednsnisian
wawa NSl (diversified fund) MUWUINAAITNIU
ANRUA

6.8 yae CIS audiszylude 3.13.1 dwdl 2 7o 1.2 viete

3.13.2 duil 2 U8 2.2 Naanzieudavieniooy by
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Usznnnsneau DNSIEIU

(% a9 NAV)
s¥1in4 IPO il ensaanzifoudevelunszaiud ovie
ndnvinddmiugamuiiluues SET vidouasmaintouy
ndnningarsUseine (uoilisiudmredanandieg
sevinsindunsudlumgenilvdinisfinaounae
fand1aoenannisdevislu SET wiolumaind avis

PANNSNIA9UTENA)

Aa o

7 | nu3e infra ¥3enUIY property Yaenasuiiiianvuenszane | dindnsnau
nsamulufanisiasasieinugiu admnsuning vsedns
N6 wadLksingal (diversified fund) AIULUINITAGITNIIU

MUUA waglidnwazn 6.7.1

8 | niwdauduuenmileaniiseylute 1 - U8 7 (SIP) iUl 5%
vanews : lunsaldunswddudsil Wilidernuaientiu single entity limit vosiSurn doonnsiaisnse
AdeU AN T

1. Qudnv3ensansgumRusNie NI TR ELLYDIN DI

2. Derivatives on organized exchange

douil 21 9RFIFUNITAWUNAIUIUAINNGUAINT (group limit)

Usznnnsneau dMN1EIU

(% v29 NAV)

1 | nmsamulunsndduvesuivnnnuivnieylunquianis | ldiiudasladnsmiedad udus

Weatunsen s uluadyailugsnssuninisiuduuim | Saslaazasniy
AaNa (1) 25% 130

(2) Wmdnvemsndduinasmuly

benchmark + 10%

wanews ;- lunsaldunswddusedl lifidefmuaieaiu sroup limit
1. Juhnusensiansiieusintudniienisaniduauveinesu

2. derivatives on organized exchange
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Usznnnsndau

RUKNINYIDRTIENTALUMNRUEIN ALANKY WSFIFU YU

A

Adaypranunguuelne (dsudaivluiissemavesis
U

9

P

ARaRaNgn) 1 feen {deTne viseddyayn Al

[ 7
Y

1.1 suimsvdeaniumstuiingrneanzindu

1.2 suAswIae

1.3 Us¥nldunu

1.4 USEATAANDTLOS

1.5 Usiﬁmmmaﬁuﬁaﬁagmﬁa
(iaiﬂmﬁﬂ‘m%"wéﬁu‘ﬁﬂaqnuiﬁ§uiauﬂ55mﬁw§uwawﬂ@:é’ﬁy@mm

= oy . < . .
reverse repo %38 securities lending %59 derivatives)

dauil 3 : InFrdIUNITANUNAIUIAUNINYTTAININGRY (product limit)

NI
(% w3 NAV)

- safulsiiAu 45% 1eds Tusey
Yiayd uwdifunesusuid
p1glasanisdesnin 1 0 u
lRAEMNTEUDIYNDMY

- Sanisiulldiunesuiien
NOINUALNF DU BENT YT
Wi 6 e el g
nosnuswT Hengsislazanis

I =) I v IS
nNAUTaIIINU 1 U

4
(Y v A

NSNYAUAIN

' ¥
aa o IS

2.1 dauanidu fadyey sy wioasiasnldyyideuns

[ e ]

a

arantinuels NEeulvruldsuiiows MF laaidunisld
n1ssuleudnsisensedlunsiarslaniuisnisinguune

=l

° P v & v v
N1ARURN Mi@ﬂJLQBUIGUELW MF aqﬂqiﬂsﬂqﬂﬂu%@@ﬂmﬁqﬁqilﬂ

'
aa v

2.2 mwmswuazgayn%aﬁmamwﬁwLL&JQ (uailisrudansnansiia
Fuadovearmiuled saansideutu TBMA wazdinig
@uevIEAUVaninaeifiivualSludsenrnnenssnIs
AAUARINNUIIPIENITVDBULINRALNITOUY A LU
ensIEsiToenil)

23 Fuhnuiensansifieusindudindidszeziiainisdiniiu
12 1hou

24 total SIP mude 5 vesduil
(Foilaldfunsamuresnamusiuda uagnosmu buy & hold

' v
A v I~

Nawmuluduantu AMdyaldiau viensansniidyydevie
gty Jurnvsensiansiisuwindudin ndlongliivens
NBINU MT8I8UNITAINUVBINBINY nTadin1sainulu

derivatives Walvimsngaussnaniiloggenaneaivatenadyu)

sauiulaiiu 25%

reverse repo

TaliAu 25%

Securities lending

T3y 25%
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Usznnnsndau dNSIEIU

(% w849 NAV)

[

5 | total SIP @alakn NSNIAUMIUTD 8 VoAU 1 : dns1duns | sruiuliliiu 15%

amunAIMmURenNINGAUVSaddy (single entity limit)

o

g
uslisamiansanid asarsiaunilianu asansnildya ey

9

a2t uns (Structured Note) AN 138 M51815 Basel IIl 714l

ANWULATUNIUAIL

[y 1

5.1 fanuwaenny 6.4.3 way 6.4.4 99998 6 TWEWT 1 9ns1Eu

N3 uUNALINAIN eI ngdursendyn (single
entity limit)

5.2 1 credit rating agluszAusdnd1 investment grade w38 lyl

i credit rating

6 Derivatives f4

6.1 M3YINgIsIIU derivatives il Ldfugadmnadesiiled
TrgUsvasAien15anALLEES
(hedging)

6.2 n13LU1vingInssuderivatives l9Lie | global exposure limit

d‘ . = a U ¥ 1
nsanANLLEea(non-hedging) 6.2.1 nstlnewulaiinisasmuuuututay

31110 net exposure MLAAIINA1TA N Ul

derivatives Tngdaslatiu 100% w89 NAV

6.2.2 n3finesuiinsanuLuutugeu?
$778 net exposure 7 1Ana1AN5AIN Uy
derivatives Imwﬂaﬂ'wmﬁmﬁwwqaqm
(value-at-risk : VaR) vosnasusioaiudsl
(1) Absolute VaR < 20% 84 NAV
(2) Relative VaR < 20% 1 984 VaR v89
benchmark
VUG, ¢ “NITAINULUUTUTOU” MU18AIINTN
nsamuludyyrd ovisaremindinagnsuuy
Fugou (complex strategic investment) 139015

avuludyyevivarmthnianududou (exotic

derivatives)

CY

PR 2 S18ATLDYAVDINITAIUIN PANIITUIPIUNSNLNINT @1NU N.8.0. USENIANIAUA
E—
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douil 4 :  dasrdaunisamuiaiuiumiunauididiuladelufianisiiamu (concentration limit)

Usennnsngau

dNSEIU
(% a4 NAV)

1| Auvesusdnsglasenile

VNNoaNUTINAUNIELIN1TANISVDS Vad. T1etfedIfudel
IIUIUAUVIVTINTINAUTRENIN 25% Vo9 UIUANTeaNFe.

PRUAYVDIUTENTUY

20

2 | aanavil asianshaiiegu a
@15 Basel lll wazenn vesEaen
selamenis (alvufwsami
aasglnensensianswiinings

AgUsENA)

2.1 1A 1 Ty 3 vesyad mlAun19n133u (financial liability)

2.2lunsdifinemuamulussasnudeillaelunsaisiioan

@nmrdunu 2.2 ldldtiunsdilunsiansiioanlneyanansdl
1.

AR SR LA

V8K aNAT1A155 188U AuUamelilusunstudmsy
o A g & adwy a Ko
saussznaUndagn visl Tunsalidesnasiansiiniiay
nansufieanindneuasusoussozaladanlunazds
lausinglusunisiludaian vas. e1adiygarmddunig

a

NFRUMINAINTINAUYAAMTEUNIINITRUAINIUNITEY

agasmefldlnedeyanidumansiutuazdeadudeyadil
mMaweunsiiunsily
warlunsdififfoonasnanslaliiviaumanisiunufidame 1y
Tusunsidu dmsuseuszesantadagn Wldonsdiuld
i1l 3 mmgaﬂ'wmiaaﬂLLazLauamamwmimm%’aﬁ
vosfpenetu Wumeads Vuudlunsditfeannsanslés
msBuwu filing Tudnwazilulasens (bond issuance

program) Tiansasdusielasanis

Tnsiazdl credit rating agﬂmzéﬁ’wﬁl’ﬂﬂdﬂ investment grade
vw3olifl credit rating 1% Uad. amuifionamunelinig
IAN1398¢ Uad. eifefusauiulidiiu 1 lu 3 veeyann
nseenuasiauarIBRTEsiIna L duTensy uusnsdi
Q’aaﬂmﬁmﬂﬁﬁmiﬁlmwu filling ludnwazidulasenis
(bond issuance program) Tiasadusielasanig

v 4
SUIAITNIAIYE UTENIUYU MTe UTUNLATARNITLaTAY
ngMNeIIEgIRvan NIty
5UIANTONEY
SUIANTOIANTAUATIEN

SUIANSLIBNISINEATUALENNTAINISINYAS

e R R Gk D R R
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Usznnnsndau DNSIEIU

(% a4 NAV)

6. SUIAITNAIUIIAINAVUIANAILAZVUINE DULAIUTZINA
ne

7. swAsiiienisasesnuaziiduialssmelne

8. suAsdaanuwaUTEInAlney

9. USENUANNINE

10. @antunsiiussninsssmaivszmelneduaundn

11. antunsiussUssmaniidnuagiueaieniu yananiu

1.-9)

3 | whe AIS vesnesulanawmuwis | - lihiu 1 Tu 3 vessuaumize CIS avunves MF wienasu
CIS snaUszna flanmirery
- Snmdnsdulalldtunsanuied
(1) msasulumite IS veanesuitidnuaasuiudsd Tay
lpSuanuitureauandtingu
(1.1) Hawman
(1.2) Fodsdulmilasdongluii 2 7

(1.3) euavegsagamulunig

4 | wide infra veeneeanulaneny | Ay 11y 3 9039 1wiunii infra MIaMunv09N09mY infra 7

a

il panuuety uumiduming infra veaneanuil fdnvue
asuaudell Tnelfuanauiureuaindinnuy

(1) Hvwnan

(2) dnsatulmilnefogliiiu 2

(3) wuevgragamulunig

5 | vuwae property vesnosnula | liiiu 11y 3 vesdruruniie property ﬁqummmaaﬂaqnu
ﬂamwﬁa property fioonvuhetiu uwt umie property Guamamuﬁ
fidnuarasufuded Tngldsummuiiureunddna

(1) flgwnaan

2) danulnidlaedongliiv 2

(3) uevedaRamuluni

edlunisAnadadiunuulauisnsamuuazsasidrunsamulmduluaudsznirruznssunisiiy

AAAYU LTBINTANMUYDINBINY
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7. anseAnsssudieu wazAldTnensiuafieniiuainnamusin wazgteviuieanu
ArsssulisuuasArldgefiSeninuainnasusy

BSUNAUDII

18A15ABENAY

DNTINULATING 2564 2565

1. Asssuflenwasanlddnesiu anuanuseanansla (% dedveyarinindduans)

ASTINLEENNITIANT TailAu 2.1400% 1.6050% 1.605% 1.603%
Ansssuundguanausylevi 13itAin 0.1070% 0.0214% 0.021% 0.021%
AsTINLlenuenz iy TailAu 0.2140% 0.1340% 0.134% 0.134%
Alganglun1sdnvinsienisau L

AUNTNYR3 - 0.159% 0.037%
LAY Laﬂmssuaaﬂamu
AEaUl T Afianease - 0.096% 0.106%
Algaem1g o Tunsdvganu L

MUNTYT39 - 0.010% -
aUIAMT
Aldanedug Lifin 1.2840% | aufisnease | 0.012% 0.009%

SAUASTTULRYURALAN LYY NINUA laisAiu 3.7450% 2.037% 1.910%

mnews) 1. A1sssudounsdnnig esssulleudauanausylovd wazassiudenunensleou dnsevavse
9 vosyarmingautenun Wndieyadmidauitome uudassaundeunisdanis faua
waUszlon wazevsdou a Jufiduom
2. $asenulasns / ABenivasesundyaniiuud

-

Arsssadeniieniiuainddsdausagioniaeanu (% vasyaamiaeamu)

e SunLAUS

2565

ASTIUHENNSMIEIEaImU . ) ) )
TadiAu 1.50% gLIU YALIU YALIU
(front-end fee)
U = o dy = 1
ANSTIUMIENNITS UG DAUNUILAINU
9 1 = a a
1aidl Taidl 1aidl 1ail
(back-end fee)
1 = % d‘ 1 v 1 a v % v
AETTUENNSEULURgUmEam RN TadiAu 1.50% gLIU YALIU YALIU
(SWITCHING IN)
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CERIGIRER

a a <
IYNINLIUNLNU aﬁli'lﬁniliﬂiﬂﬂqi

2564 2565

AsTTUlEuN TR U U Ea Y

=

i
98N (SWITCHING OUT) | )
W 4 107 UMADIIEANT gniu
- duwasu RMF aeluvaa. . .
214 UWMABIIENT 214 UWADIIENT

- Fuwasu RMF Tdsuaa du

5 U ADNUIY

299U 1,000 117 5 U sientigasyu 1,000 vl
, - , (AnASIINLELTY (ARASTINLLBLTUAT 100 UM
A5 TENNSleuNEaImU ) . o
A1 100 UM wsilitAy 1,000 vInABASY)

weilaibAn 1,000

UINFHBASY)

BNTNAIUMYUIBUNTAUVBINBIU (Portfolio Turnover ratio: PTR) 0.04 0.01

NUELHS

1. Asssulleudsnansinnansyarniiy ndgsiaamzvisendaulaudd (i)

€

[y {

2. vsEndansveanudnslunsisaniiuaisssudounisuenidieamuiu famuusaznguvsounas

Y 9

[ 77
- v A ¥

Uszunnvasdasuliwiniu el vsdmdnnmsasvesniiunseniuasssudeunananidmsuy

53

'
a A,

asuuszvan1tunUaUnyddeveniiasmuivuseninnislaense laun gasuanidudnld

wanamnamls Fadndulaenseswlydandnninduazaainnanning w.a.2535 faauan1dui

[ 7 7
v U =

InfaTununTes Iy aRuTeiudeay w.e. 2533 ginauseiuiinuasUseiudy suimsanizia

a v A v aa

nawudsendssinagldnisdnnisves van.Saviauis dadmiisamumunsusssisefudie
vwiefiSondn nsusssiUsEAUTInAIUMIBAY (Unitlinked) wosuismuseAudin 7 vas davi
aUss weunmneliiudaiuayunisevieudony

3. daushayarmieasu (Spread) aggnidadviennduvenasu sy Weludsudy
aldanglunmsterendnninguasnomu wu Asssumdeumentienendnning ndyaduiia

& oA a = 2 A & A o o v &
N30 DU G]']NV]ﬂ@QV!u%SQﬂL?EJﬂLﬂULmaaﬂ"ﬁ@‘wi@aﬁﬂqﬂﬂaﬂw5w&
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now U UnsuY1e Baviausa Global Innovation WeNISLAEATN
Menumsamulundnninduasnindgaudu

a1 Judl 8 fluneu 2566

Fevdnwning 031 dusiuaundede UMY YA Sovazvay ouaz

nanily (Wuwniaw)/ Waalisaw  RuUATU $1A0A1A5N VRSYAAD

(C) yaAwhim  aenidedAneiy noniliefneiu  windau

FITCH  S&P  Moody's (Wuum) (Wuum) (Wuum) quid

msasulundnnindeireuszme 41,526.20  100.00 41,526.20 99.62
WA 41,526.20  100.00 41,526.20 99.62
UssAmNoIUs AT TES UYL 4152620  100.00 41,526.20 99.62
NIKAADA Nikko AM ARK Disruptive Innovation Fund 145.60 4152620 100.00 41,526.20 99.62
A USD

Ruensunans 2,603.95 6.24
Uszinvoauning 2,601.95 6.24
BAY - S/A suIMINgrseysen 91in (umw) 2,511.40 2,514.25 6.03
BANK DEPOSIT-USD ~ BANK DEPOSIT-USD 85.45 87.70 0.21
Ussvnszuasieiu 2.00 0.00
BAY - C/A sumIngerteyse Sin (v 2.00 2.00 0.00
mstlesfiunrandssvassemslusuanlaelddygyrdtmi (1,565.74) (3.75)
FynrdeRumnalsanadaath (4.69) (0.01)
FygyrureRumsieheUszinad et (1,561.05) (3.74)
AunindBuuaswiiaudu (878.02) (2.11)
Bumindu 18.71 0.04
wilaugu ©96.73) (2.5
SoumAY 4152620  100.00 41,68639  100.00

naewg  * dusiuaulLdeiie (Rating) Y0EeNMAIIANT

¥
o/
seazduansasuludyyPevieaamtin
Susuauinideio
UszLandayayn Inquseasd YAANTIAMAIA (U) % NAV fls/vanu ()
FITCH S&P Moody's
"ﬁyty'lf‘iyaﬁumswhwixwma‘awﬁw sUIMINTIrEaYse AAA* AAA* BBB+* Baal* Jostumnandes (4,694.00) (0.01%) (4,694.00)
fyanedunsiasynadamii sUIMINTIrtaYse AAA* AAA* BBB+* Baal* Yosfuanuidos (107,086.13) (0.26%) (107,086.13)
SyanveiRuasssUssinaaiamon ST InesuTA AA- Josiumnandes (82,099.00) (0.20%) (82,099.00)
AyanneRuasensUssineaamti sumsinenidug AAR* BBB+* Baal* Hoafuamandes (161,945.00) (0.39%) (161,945.00)
Ay veRunsensUssineaimt s TN InesuA AA- Josiumnandes (133,740.00) (0.32%) (133,740.00)
SyanueRunsiansUssmneaamti sumslnewidud AAF* BBB+* Baal* Hosuamandes (68,885.00) (0.17%) (68,885.00)
Sy ueduasasUseineavon sUIAMINTIEaYse AAA¥ AAA* BBB+* Baal* Yosurmudes (138,665.33) (0.33%) (138,665.33)
SyaveRuasssUssinaaimin suMsinendive AA+* BBB+* Baal* Jostumnandes (85,952.22) (0.21%) (85,952.22)
Ay neRunsensUssineamn sumsmmnslnesuyn AA- Hostuamandes (80,479.67) (0.19%) (80,479.67)
SyanveiRuasssUssinaaimin sumsinendived AA+* BBB+* Baal* Jostumnandes (33,625.56) (0.08%) (33,625.56)
fyanedunsiaseinadamii sUIAMINTrEaYsE AAA* AAA* BBB+* Baal* Yosturudes (51,578.33) (0.12%) (51,578.33)
Ay veRunsensUssineasmt sUIMINTIrtaYse AAA* AAA* BBB+* Baal* Josiumnandes (411,804.00) (0.99%) (411,804.00)
Fyauedupsisadssmaaiamiin sumsinenidud AAR* BBB+* Baal* Yosfuamnandes (26,643.72) (0.06%) (26,643.72)
Ay eRumsisnsuszinagiamin swiesnansive AA* BBB+* Baal* Hostuamandes (12,892.67) (0.03%) (12,892.67)
SyneRunsiansUssmAamt suAsInewteg AA+* BBB+* Baal* Yo afunmuiden (77,064.33) (0.18%) (77,064.33)
Ay eRumsisnsuszineagiamin sUIMINTIrEaYse AAA* AAA* BBB+* Baal* Jesiumnandes (88,585.00) (0.21%) (88,585.00)
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Uszwnalng)

U.NIALTNRY

ANUNNIYVDILTNAY

AAA(tha) AAA Ansidediegeiian waziinuideeii naumTIANIuTlsE AU
AA(tha) AA ﬁqm AU
Altha) A mmml,%aﬁagamﬂ wardlmudsas (Investment grade
BBB(tha) BBB 17N bonds)
mmu"]L%aﬁagmazﬁmﬁm?%mﬁw
mmﬁ%%aﬁaaqiumm%wai%’
BB(tha) BB At deiomninsgduuiunans NAUATIAN TN SERULRS
B(tha) B mmﬁﬁaﬁaaﬁummsﬁsﬁ"wmﬂ mls
CCC,CCC(tha) C ﬁm’mLﬁaaﬁaﬂqiﬁ@ﬁmsﬁﬁwﬁqqqm (Speculative Grade
DDD,DD,D(tha) D ag’lumazﬁﬁmﬂmﬁ’ﬁwﬁ Bonds)

FUAUAMUULYDNDVDINTIENTNUSTTUTHU

U.Ang snie (Uszmalne) U.N3EL5ARY 91NA
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fian” WeaTeuiiisuiudsanasiansduly
USRI EITUY wazlnaUnAkal19¢n1nun
TfunsiansniansiuieannsemUsenu
lnesgura lunsalnilszauannuindenags
[~ a a o [ ¢« 9 v oa a

Wuniavagiidyanwal “+” uangliiuLf
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T2

HoaNATIEINLHanUENINIATUNITAAA
a PR 1 v a a

WALATRUNLTNT I USEIUALAT]

ANMNEINTAlUNNSTSEilsvesaulusyeU

PNl

711 80 / 82



naamuUasuye Baviause Global Innovation {eNSLALATN

v

VAN snie (Uszmdlne) U.MN3dL5ARY 91NA

v v v dd‘

AdURUAIULLY DD BTIES

3

F3 | uwansdesziiuanuansnsalunistisevilany | T3 | geenasiansviliianuanunsalunsdise
Raulvvewmsansmsdumuimuaanly nilsgerauluszaunoausule
seaulunaailalUSeuisuiudeann s
N A = ~ Y
a158 unTenstarsd ululssinaie iy
| @ o &
ag19lsAa Auatunsalunisdisend
(% ! = | I -:y
aananiagdanuliuiusuinduluniy
lﬂl gj U
AnuUdsuuladlumsaulussesduninndy

A3ansnlesuNMIIndufuiigenda

B | uamsdeszaiuanuaninsalunstisevilany | T4 | geenasiansviliianuanunsalunsdise
RoulureInsNa15115RUAIUANUALIATT nilsverduiirout1aouns
lduduswiawWIsuiiisuivgeennsiansdu
Tudszimalng auauisalunistisenil
Aana 199l Ly UBUNINT UAINNT
d‘ a a
WasukUamIaAsygnakazn1siulunig

AUTLYYEU

C WEASDNSEAUANNAINNITOIUNNSINSE UL
HoulUV9INSIEITNNTRUNNU AN UALIATN
Ldudueuas WawSeumeuiugeannsians

wa

duludszmalng anuauisalunisufu
MUTBKNTUNNNTRUT Y AuaNILILEe
AONITATUSINAUAZANINNITAI N

\AiSwgnaviny

D | wanIdanSRauAt e UL lAnATULAINTD

[
v a =

ANASLLNAVU

o—

(%
Y

9 VNG LR waz unIasnns Idydnval van (+) waz au () RevedudulAsAnLielgue8vo LUV
AN MAsARTIe el ININNINaNTeY (+) uas deaninaniles () auddu dwiu find ek WWuaadu

= A o

IADUAULATANUIUIFIR F9TAN7T (tha) FoveNaLAAIDINITIDUsULATARA LIRS Tan elulsemalne

111 81/ 82



naamuUasuye Baviause Global Innovation {eNSLALATN

NANIIANTUYN " nawulasun daviaUse Global Innovation LWaN1sLaSTN "

¥ L v o v o v s
YAUNAN YUNAN YaUNEaN YAUNEAN

30 5.A. 65

=3
0N

6 Lhau

8 n.8. 65

=3
[N}

8 ii.a. 66 8 ii.A. 66 8 ii.A. 66 8 ii.A. 66
T-ES-GINNO-RMF! 18.33 7.67 9.98 3378 -
AutiinsgIu? 6.66 3.29 0.26 5.32 -
AMUNUHNIUVDINANTS 43.50 41.09 48.24 57.64
AU
AURUNIUUDY Benchmark 15.42 15.73 21.18 22.04 -
yarningaugvisnentae 2.8789 3.1638 3.7843 5.1443 10.0000
(um)
VUBLNG) :

1. Sovazmat)!

2. frilunnsgu? fie wuil MSCI World NETR USD dnequ (%) : 100.00

newme : IneUSumesaTianiUisuitaieuiuaanakuum o JunfiuInRanauLny

NasNITInnansAiivuvesnamusnatull ldavhtumuinsgiunsiatansanivenu

wanisaduaulusfinvesnesusiu Jlidudduduimanisaidunuluswen

UYBINBWUTIUVBIANNANUTINIAN TN U
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AAAnANUN / ddienu :

wuldenuilssane

1. 4a Uszian uaza1uuavlnsInIsIANISNAINUSIN ¢

1.1. #ialasenmisdans (na) : nasnuiilasuane davidi3e Global Innovation ian1sidaetin

1.2. #ialasen1sdnnns (Senaw) : Thanachart Eastspring Global Innovation Retirement Mutual Fund
1.3. #iatia : T-ES-GINNO-RMF

1.4, dsziantiasens : nasnuida

1.5. dszianaisaneg : avataa

1.6. msinuealglasens ;. lidvue

1.7. a1g1as9n15 : - 1l - hau - Ju

1.8. a1 1asensfeiuil (nsdiivusaneduaionan) :

1.9. Wau'ly (anyTAs9ns)

u‘%ﬁmﬁmmsmaﬁmlsm'\“lﬁ‘iﬂsomsa"uammu%aaaauﬁm%ﬁauﬁnnamu Taahidavaaudamnuiurauanngianing
aunu wintdunsdin

1) d¥an1snasnuiansanudiiuitgaiunisainisasnuludvdseinabitansay 1y anveaiauasiAsegiafiainu
AunIuaENITULsY LAadaRTAWTaansallulng ulusiu

2) nsdidulafifimalvidialaindunisdntlasnmnalssiaminasnasnuuay/viagdamiiaainu

By

1.10. SnHaueTAsonTs : nasnuLiagasnuiialy

1.11. anraznsiduazne : w&uaanalulng

2. URUNUA2ITASINITIANTITNDINUTIN YA 7ias11T 31uu Uszian s1ataasnktdaaInui
t@uaane :

2.1. 3rwnuiunuuadlasenis : 2,500,000,000.00 un
2.1.1. ﬁwuauﬁ‘mmuwaoiﬂsamsféuﬁu : 2,500,000,000.00 un
2.2. Wau'ly (Frnulkunuuasingenig)

2.2.1 Tuahvsy mml,auamuvnhuaowuﬂs”ouspufsﬁmﬁmmsanLauamwmﬂammﬁu:ﬁmuﬁuwumaoiﬂsoms"l,
TutAusaaay 15 a9 uIuRBunuaaItAsInNIs el AUFENIANISLE U8RI ERYNULAUTIUIUNUNUADI TATIANT
weilditfnanuiiAndnsanay 15 AadAnuuNULaITATINT (greenshoe) vidninnisuagoIudnadfiunisie
ASLEUAENUIERINY u,awmLuumsammumﬂunaamswuautﬂunaamuswnauﬂsnmuumﬁuamuﬂunmtauamm

uuwaamuﬂso usn'lé ‘imﬂnmmammiauuwL'ﬂauuuﬂaomnmﬂuwaav\uwmmumm ’Wun1sdsennaluciulased
22013¥NIAN1T Malunaiigasnuaiuisalidlsylamianndayanisdndulaasnu'le

[

2.2.2 1i¥niansanaazsiunsinIuEunu TasinsTaadain ldsuanuiurauanngdavizaasnuudd iedl
wndan1sazdfid iduldeunadinouaaiznssunis n.a.6. Ussniddivua

2 2.3 nswmqmmmammawﬁlumsnmanmsammnaamu LLaU/maﬂmMsaﬂmmSLauamwummmum\msnnau
aumsuﬂunmtauamwummmu swm‘tunsmmnaamusumumu‘lumomsmuamwmﬂaomumousﬂvl,ﬂvl,mwm
NAAANITRINUARINDINY mamﬂme}au’tmmnsmumamsnimsaﬂminamu ?‘.‘iwmmammswmsmwmuﬂtﬂu
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srlamisagdamihaasnulagny TaadEninnisazAududaasda/fodanhaasnulvinagaasda/ddamie
aanusalduazazudelvariinouaaiznssunis A.e.6. nsuaalu 7 Julluusiunadnsaaniiaamu niaiuanidn
ANTARGINDINULRIUGANTEL

2.2.4 u‘%ﬁmﬁmmsmaamuﬁm%ﬁauumimoms"tuvjuon'\smuamwu'aﬂaomuﬂsau,sn WEaUAINNRUFATLHLIAATT
W@UaTNEWIIERINUATIWTA vnnﬂswngmmmuwum"tmmnmsl,sluamuv\umaamumaLLsn"meuawamamsqmm
nasnu afiidu nasnubisnunsaaanuldanuinailseadnadnasnuaitawinan insldaunlasngsadauien
funisasnulusvlsuing wiadlafiasanudrnfigaunsalasmuiidialdinnsaitasnisidunnsinmalseiami
gugauavifianiraainu ‘imﬂu‘%ﬁmﬁmmsmaaoaua‘m%“lumsﬂnLénmsﬁmﬁonamu Taafainldsuanuiurauaing
fanibaadnuud TasFEninnisazAudubivdgdedamiraasnuaudadvualudasnsduduadodamig
AINU

2.3. Jgamﬁmsw"l,isiaumﬂ : 10.0000 1w
2.4. A1 unlaadnu : 250,000,000.00 wiae
2.5. ﬂmmawmuaomuﬁLauam1ﬂﬂ§oLLsn :10.0000 1w

2.6. yaa1fusruasnisdedianfousn : 1.00 2.6 wire yasdusiraasnisdedaniousn
FIERLLDLALAULAN :

2.7. yasdrusizadnsdedanfeda’ly : 1.00 2.7 wiia yasrdusraasnsdedaniodaly
FERLLDLALARULAN :

2.8. yaA1tusaasn1sdenadu : 1.00 2.8 wihe (yamdusiuasnsdeunadu)
FURSLALALNULAN

2.9. nwungaInudustnadnIsFeanady : Linvua
FERLLDLALAULAN :

2.10. yaAnirgasnuadtndaluligydiduesn : Lidivua
FERLLDLALRULAN :

2.11. Fnumiaasnuadndalutiddusi : lidvua
FERLLDLALANLAN :

2.12. uavidaaiiubu

wnianszaanudniuldsuulasyasdusizasnisdedambuamuadousn uay/viansdedaninasnuaiofa
1 uay/via agarsi'wfum.maon'\sﬁamﬂﬁu TaadsuAulagegalitiu 1,000 1 way/via ﬁwumuﬂmamyﬁumwao
nsdvanedu Taadsufinldgogabitiu 100 wihe Taalviainldsuanuiivtauanngianiioasuud) dukEn
fansazudeWigdamihaaenunsuaroninbitiaania 30 Ju Aaufudnflunisdenarn (il wnlunsdifiuiu
dszlamisagfaniiaasnu n%‘]:’r”jnja"mmsazuﬁo‘lﬁﬁﬁauumaomummmwmamauaﬂ 1 3 Aauiusdiunisay
AaM) Taadaldszadadinan Tinivinnsurasdsvinnisuasddiuayunisaawiasudadu uazlsynaluliulaie

13ENIaN1T viatasnviulafivd¥nianisaiviua

3. JanuUsravaaadinsn1sinn1sNaINUsIN ATaNAINUSIN USTIANNRINUSIN UTULILAITAIINU

anuatcide A1saInulucvilssine msaenu’luﬁmm'\eﬁamumeuﬁ'\ Uszianuazdnsrdrunig
o as o e a o a ~ oo =

avnulunannindudanineddudu dan1svinaanalaaIsauNIcaIN :

3.1. ¥aguseavAduasiasenis :
w“\iaeﬁwwamammuammsamuﬂaonamu‘tﬁ"lmﬂz\itﬁmﬁuwamammuwaonamu Nikko AM ARK Disruptive
Innovation Fund Taaagasnuluminaasnuaasnasnuevilssinadlaaadalusauiydlitiasniidasas 80 uavyar

aunindaniuasnasnusruiindaasulundnninddulailasuanuivrauanngiineu n.a.o.

3.2, dsZANA2INUMUUTLUNEATNTRINUIN | ATIRITNU
3.3. U AnNaINUNINMUINHOULNLAY
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- nasnusINiansidaefiw (Retirement Mutual Fund : RMF)

- navnusIuAaiaas (Feeder Fund )
Zranagviuuan (nsel Feeder Fund) : Nikko AM ARK Disruptive Innovation Fund
navnuunanaansidaudaunalulssing : antauidsn (LUXEMBOURG)
tunasnu UCITS

3.4. Usziannadnuamunisadnulua19lssndg : nasnusnuivasnuuuufianudassielseinea
wunsaInuluavdssinautgaiu Lidu aruniaey

3.5. ulaunansiu (614) :

Ui¥nianisaradinduriavingsnssunisanalasfidyandaduluuiunasmunuléd sundninaei Pau'ly uazds
N5NAMUENTTUNNT N.R.6. WIadTnuaaznssunIsAIduRannInduasaaIauannswgdlsendaivus vivllagriniia
NTLFUTRANARAIUDINDINUTINLVINTY

3.6. Msaenuludandaunaarontin (Derivatives) : asnu . .

3.6.1 mﬂﬂsvam*’uaomsaamu‘f,uﬁmmwsﬁams;lmwm Af685na 1seavdlNaanmuLdas (Non-
Hedging)

fiuTlauranisasnulu derivatives : wuulidudiau

3.6.2 38n15tunsaudu Global Exposure limit : Commitment approach

ansarunisasnulu derivatives gugma (Maximum Global Exposure) ‘laiviu 100.00

3.7. msaanuluasnansifidyandaunaalontitune (Structured Note) : a9nu

3.8. nagnaon1suinisnaInu (Management Style) : Au q
- nagvjuuan finagunslunisusnisuuuiivgn (Active) drunasnuiiasuzne 8avidise Global Innovation
Wan1sidaadn ondalvinailsznaunisiadaulmaniunadnundn

3.9. dufifyn/a1989 (Benchmark) :

1.621 MSCI World NETR USD &aaau (%):100.00
winawie: Taadfudadasuanildsu aiaufudianaduum o Sufidnananauunu

NUNELIAG):
asifauiisududrTauasnasnumnan da MSCI World Total Return Net Index Tusdanatiunaaaisaniy
&adru(%) : 100.00

nnas Tagdsumeadanuantddau tialdaudumanaduuin o JuiidinanaaauLnu

RUNELUG
w¥niansuagnudniianddsuwlasiiiialunmsufausuauiusEnianisiuaisuasingay doagaals
asauulanansaInuiivus Taad¥niamsasdawadayauazuioigasunauaroniinatiodaaudofuii
asuldaudiie Aasunafmdudmidia uasivanalunsuanudmiiadenanaiunisasilsznaluiuladuas
w3¥nianis malunafidgasnuaiansalddssiamianndayalunisdadulaaonuld el wuldeuidsenasn
HNIIUAEATINATT N.AQ.6.AINUA

at19'l5Aau luasdinisuldsunlasfmiaiatviiduldanudsena Wauluuazdiadvuazadsunanuisninnis
AINU Waz/via Uszand dadvuazasdinauaaynssuns n.a.6. LA duuasgIiunsiananisatiuvIuzadnad
nusU way/via msidasundasdiriinlunislidifzauiaulunsdingaandridufizasdiialiladavinviacdaine

daya/dnsndenandnsald Taauddndanisazidvildaundasdenantigdaniiaaanunualaniinkiunis
sgnialuivlgduadsninnis aalunaingasnusuisalidselamianndayanisdadulaasnule

3.10. ANHAULAITINLUNINALUNUADINAINY : INaNanauLNuLuylidudian

3.11. smamﬁﬂmf"imﬁnuimmﬂmsaomuuasﬁnmmzﬁmm :
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nasnuPUiam i iniinssutaniduannnasmuarsadd oo v

iwastﬁumﬁ'mﬁu .

navnuaziuasulumingasnuuasnasnunuavlssnaAianadtiad Aa nasnu Nikko AM ARK Disruptive
Innovation Fund (nasnunan) lumbaasvuaila Class A USD gioiilu Class Miauamagasvuaaiiu Lifiulaune
adutuna ludansrulesadalusauiifgydlitiasnindasas 80 vavyadmindiugniuasnasnu nasnunani
TagudszavdalunisasnuiiatiuyamIduaInu fiunsasnuluas @ snuLadldEniiiian taanadnuazaInuiu
UinfinmssfiugsiafizanndasvidalidszlamiannnsuldsundasmanaTulad aanzidaululsanadniam
tfisn (Luxembourg) sintfiuoueussifinuuag UCITS nasnunanavnaiuimsinnistae Nikko Asset Management
Americas, Inc. uazasnulusdanaiunaaalsansy

Woil nasnundn fimsszanduanniinainulusdanadunaaarsanss uazinllamuluslanadulsendanuusay
UssinannaInunanasnu

fHrundavzsndanisazaanulundanning wianinddudu niansminanualagigdumunaaznssunls A.Q.6.
WradlnouAULNITNAIT N.R.6. UseaddInue Tagazasnunsludssinduay/viacvdssing

w¥niansuasznudniildsuulaslsaanuasdneasiiiaruasnasnunuluauiaady Fund of Funds wiaasnu
Taansluasians uay/wiandannindarvlsuindle viawldaunduaniiu Feeder Fund L6 Taelivinviszdiuminu
(evuasnisadnu (risk spectrum) windu Vol WiduaasRfiavasiinnisnasnu Taadudugarunsainain was
gasduliialsylomigegauacgianiiaainu afle wB¥nIansazsfiunisuie
Fhambaasnualuniinlitiaanii 30 Fu Taasiu Bulduasuddnianis visazdasmedulafidsniansaiivua
Aaustfiunsilasunlainisasnuainald

ot msamwuaanaovgu‘lunamumﬁnqzagi‘lugﬂanm%umaaméalm”g TmunamumaL‘ﬁwma’mmﬁamumwﬁw
(Derivatives) Taafiinauszavainatasiuanudasludnsiuanilaaulduasisivdssnaniu
aaefiianavgInnisnadnu Mt gasnuairdasunanunialdsuilsanndasnuanilaau/wialasutuaudininty
AINUBTUUTA'LE LU AsdinANugnauaaaaTEnYg duwliinadauaiay innisnasnuarafansanasnuludayan
ﬁvamumwﬁnﬁaﬂaoﬁummLﬁ'mﬁLﬁﬂaﬁaqﬁna”mS'\LLanLﬂﬁuu (FX Derivatives) u&u at1vlsfianu §ians
navnuatafsanaInuludasdruniiias viaaraRasanhitlasduanuidaslunsainarduganaiuaaaaisansyg i
wwd Tuudioan

nasnuataRasanaInuludyandaunaaronii (Derivatives) LﬁaLﬁuﬂsvam%mwmsn’%msn'ﬁaamu (efficient
portfolio management (EPM)) 16 3aa1aasnuluniafiVideanansifidfyandamadioniude (Structured Note)
‘immﬂuvlﬂmmmmnmmma”l,msnm"mLuu?janmndmnmuﬂmunisums N.8.6. agm‘lwnamuswmnmﬁm
nnnnasnusINnasnulunanniwdgavasiaansy tasanldduasnuludwuniaanindedn’ls/;anugenin
AIRINUTURANNINES 1A TAEAY IUvaIAvIgInTsuMsIRBundAnIwg wiagsnssunsdialeafidyanuasiu
(Reverse Repo) ‘L& uananil nasnuatrasnuluanasuibildaanadauluaaandnaniueg (Unlisted) wag
asansuilffiduduanuindiadasiiniise mnmmmsnaomu"tm (Non-Investment grade) waraETuilAlildsunns

faduduauiniiiada (Unrated) Hudsanulundnnindvansudduiula viamaanualaadzduatnolaating
nilovizananuatneauilsznAannznssuns n.a.6. w3alssnAIITNUAMLATINAT N.8.0. ANUA

Wauly/dairdadu

1. wB¥niansuasnudniaziasanudsuwlasufinnasmizaaimu (class) WAL/ M3aNaINUTINEIUSTLNAA N
aatfifiauasisnians lunsdifiufianuasmitaainu (class) vidanasnunusivlsuenaiinasnuasnuiuliviangay
ansialyl wiaaaduilasannnsiufinzasmiiaainu (class) u;anamuimmoﬂsumamnaw!uaovguums
wdanuulasnaazidaaauaradinansenuadfivaddey 1y Waulun1saenu ulauianisadnu wudu way/nia'l
SunansgnuaNeATsalEnge 1y AzaatauasidsegAaliauduniu hedaRdavsaliamensallidnssneg
uugiu LLav/usa’tunsﬁiﬂﬁmﬂﬁaﬂuuﬂaaauq Ainsznusanisaony iy manaﬂuuﬁaoiutsaanasumtmmaq
WAendasAunisasnusivdsand vialunsdinnasnulisunsadinasnulunasnundnld wialunsalus¥ninnis
wivhnsasnulumbeaasuzasnasnuudn Litminzaudnea’ly aa nsdifinanauunuaaInasNua1lsznad
AaNEINIINANLLNUARINAINUAYY NTiuTaunansasnuladifaduatefidaddyuiadadaduiduszazinaiuiu
WiananauunuuaInaInuslssmaAdInasnIngitiia (Benchmark) 5asaz 5 safliffiu wiansasnuuasnas
mumoﬂswmﬁvlmﬂu"l,ﬂmuuuoﬁaﬁmumaimoms viaianasnustelsemansevinaANuAa I ELsIMNANNI U
wihaouimduguanasnusailse mmsaumsmauuuﬂmnamnnummadawamamsmLuumwaonaomu‘tugwuu
faonu wiafinisuldauulasiisnisuasnasnunusvlsanadonand viawdinianisuasgudniiasilanunisse
Advdiaanamihaainuzasnasnundnanndsanadniandsn dulssinady q Taadfisdouarinsnalszlamivas
@nauumamuuaumwmmuauiumoﬂgumﬂuamm ufvaazudnilunsdsunlasanadudaalunasnu
nannnanalduaaaasanss tlusgnaduduldauanumnngan TaaaAfisfalssamivaggiianuiaainuinasiu
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ol mMsuldsunlasdonanarlidaduinglssaoduazulaunanisasnuuadnainy uazdflofounasinunailseiami
aavidambaasnudusrdy Tagbidainduaisefivnunfallainaazidanlasenis uazdainlédfuanuwiu
AauNNFHaNUILRINULA?

2. naanuiiuTainanisasnuluniaiilidenasmususislsanaiasnasnudien Taaadalusauiadlitiannia
5auay 80 uavyamNINEIUgNEuaInaIny uarnmsaInuluavdszing Taaadalusaudilgydlitiaaninsasas 80
avyamInGgFugnsuainainu

Wll nulussantly agluihuniadulddludieszazinarbiiu 30 Sutusuaiuaansifisunasnswaiuiiunasnusiu
uag'laiihuneduldiuie 30 Judauldnnasnu wiathvszasatnnasnuidudassanisainu uay/wialudreng

asnuvinmsnaduniaduuldaumiaasnu wiasinnslaudanasnuinuiunin defiszaziarlaiiu 10 Juvinans Vot
floavdiavafivdivilsylamigasnuiiusdey

3. lunsdifinasnuiinsasnulunasnulaianelusisdseing (nasnunadn) Litianninsasay 5 vasyarniweg&uy
gnauavnasnudaranvlusvdsene wasnasnularamelusvilssindadenannnasnurinainuiyamnsngsau
andanavludnwasladnraisniiofail

(n) yaAnsngauans s Julafuniloanaiiuningaslusnuzasyarmnindfuanduasnasnuilaianiolusie
dszind (nasnunan)

(2) paemnvavyamvindgiugnizasnasvudaranivtusivlsava (nasvumnan) aaasluzivssaziia 5 uvinans
lafinsiadu Aatdusinuiuifunitgaslusnuuasyarminsnadugndratnasnuldatanilusivilsying (nasnunan) Tu

wsniansavafiunisdsialai
3.1 wasimgnnasnularanvlusvdssneg (nasnunan) fiyadraaasaunindundiedunsanuunnienseiiunsg

Taaffledvllseiamindngauaciiamibaasnulaenulidiinauaneassuns n.8.0.wazgianiaasnuny
aalu 3 JuvinmsiuusSuilsngme

Wl LWIMINTEILRUMTAHINET a1ty 13EnARnIsazAaldannasnuulucvlssinanasnulni tadunasnu
nanununaINuLiy Taanasnusvilssinanasnulnidenad azfiulaunansasnundanndasduinalsysed uas/
wia ulaunanisasnuuatnadnuamundiua’lilulasenis wia W@anasnu wudu Taauuiniensetiiunsdonan
d96iu Lidaidunisafiveunialilannuazidaaiasenis wagiiainldsuamuiurauanngianiiaainunan
3.2 @fiumsanuuwinvnisaifiunisanuda 3.1 Windiadanialu 60 Juliuusiunlsnguue wiawduldeun
UsenAdua

3.3 lnsdAfiumaidusazauais WiEnian1saiazanaufuszazaInsaiiunsauda 3.2 dagiinouamey
As5UNT5 N.8.0. 16 Taalunsfunanauiu usa:mammsma\‘iuummmu’ua\mﬂu,aNaﬂsuiwumtwaﬂsuﬂaums
NI LBIRITNIIUAMULNTINATT N.].6. uavdaviuraraufusdadingIuAnsTNAIT N.8.6.ABUATUANNUATEEY
nalsntiiunisavna tialvidrinuaaenssunis a.a.6a. dnarlunsiansankauiu

o

3.4 sraouxanisaiunslidineuaaenIIuais A.a.0. nsuaelu 3 Juvihasiuusuisifiunisudigsa

'
o o o

3.5 LﬂmmumanaLnmnumsmLuun'lsﬂ.laonaomusmm'mma 3.1 dagaulaazainu waligiaulaamuiuiuaziinla
WenAuganuraasnadnusn il ¥viansdassfiunsivaainsidmdasdawadayatimsunisafiunis
funanlci

4. naanundniinmsidanisldaaumihaasnuaasnasundn minluiuiidedmdogdambaasnuaasnasnundn
ldoaumihaasnurianisduldsumiaamudulaaanannnasnundniifyadiuninzasay 10 aaeauduiui'lé
aanAMnawIayaAIVSWERUVETaINAIVIUNAN )

Tunsdinfinislaaautiudagiuil nasnunanazdvlivinaisaruiayandudiadu (redemption price) wazyadn
nindduans Hutethsadudu aunitnasnundnazaunsanandnnindnaialunasldasuauiléinnglaaau

o ooy

Fuanrdenalvgianiiaaimuara’laiuihssarznafuniiaasnuariiaiunainanavnaninfu

ima”mﬂmnaamuuan navnu Nikko AM ARK Disruptive Innovation Fund

naamuwanmnaomuqummu Aa naynu Nikko AM ARK Dlsruptlve Innovation Fund ﬁmﬂunaamuswmﬁmsmu i
aanzidaululssinadniguiiisa (Luxembourg) ml,uuajummvmﬂuﬂao UCITS (Undertaking for Collective
Investment in Transferable Securities) ilunasnusiuAiduazaidu gasnue1vg Megasnuii il (retail
investors) wasiaInuaaiu (institutional investors)
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Mafuanudasuasnasnunanldgnidameanaaniaa’lilumidadnundl uasgdamihaasmusansaidindedaya
naynu Nikko AM ARK Disruptive Innovation Fund tNa@nudiayatiuiéiu’len https://emea.nikkoam.com/ucits

aasidaanasnuunan : nadnu Nikko AM ARK Disruptive Innovation Fund

#anasnundn naynu Nikko AM ARK Disruptive Innovation Fund
Class A USD

ISIN Code LU1861556378

Bloomberg Code NIKAADA LX

Juiadonasnu 29 &amaAu 2561

(Inception Date)

qNALIUFIU USD (naaa1saunssy)

(base currency)

f%a (Benchmark) MSCI World Total Return Net Index
Snoilsyavduazutauanis navn u Nikko AM ARK Disruptive Innovation Fund
610'1}!1! imqﬂszmﬁ‘lumsammﬁaLﬁugamtﬁuamumumsamu .

Tuanasnuaastdsninian Taanasnuazasnuluuisni
finsafiugsianganndasndalalseiamiannnig
wldsunlasmamaTulad (disruptive innovation theme)
a7l Wugidinssu (Genomic Revolution Companies)
maTulafiandaninssu (Industrial Innovation Companies)
uinnssudtun1siu (FinTech Innovation Companies) wag
szuuesadnamaniilaas (Web x.0 Companies)

Wil anasnuatadsznaudla  uanley,  Wuusudng,
warrants, luwgae&naiieuvinesinu , ADRs (American
Depositary Receipt),EDRs (European Depository Receipt)
e GDRs (Global Depositary Receipt) .
navnususaasnuluiunindaninasasifiaanlszaedlu
MUINITRU  nasnunanaraasnulunasnuauliiuiay
ag 5 nasyadmindiugninasnasnunan ‘
uanani nasnuuanaltafinsasnuluesiasayius ia
fasiuanuidey vRatinlssinaawasimsnnsasnu
(Efficient Portfolio Management) waziiadinanauuny

Wi Tvinasnu
angNaINY ‘Laifvua
wlgunganaduuna aidi
Juvinasdiauamiaasnu nnjuvinns
v3¥nianis Nikko Asset Management Americas, Inc.
(Management Company) 605 Third Avenue
38th Floor, New York
NY 10158
H5nININERUBaINaINY Brown Brothers Harriman (Luxembourg) S.C.A.,
(Custodian Bank) 80, route d'Esch

L-1470 Luxembourg

Grand-Duchy of Luxembourg
Hasadauligyinasnu PricewaterhouseCoopers, Société Cooperative
(Fund auditor) 2, rue Gerhard Mercator

L-2182 Luxembourg

Grand-Duchy of Luxembourg

Website https://emea.nikkoam.com/ucits
A1sssuLilaunsInnis 5aaay 0.75 daduavyarmnswddugnivasnasnu
(Management Fee)

NUNEILNAG
1. lunsdifinasnunusislseing (nasnumndn) Auduarsssudiaunisdanisuneau wadusmaauunuiiasannns
Anasnuinduldasnulunasnusnusivissina (loyalty fee 3a rebate) vadninnsagsfiiunsIRduanuIudgs
nai"nlmm,ﬂum’s”wrjﬁuwaonamu . .

2. ally nasyuunanatafinisuAluiiniu M%EJL‘]J?Q'&I‘NLL‘]J&OF\TSL%EIF\Lﬁ‘]JF\"]‘E‘S‘SmﬁEIﬂJLLQ%FI"]‘I’IT‘-T];IG]"N 9 AAINDINUNAN
16 Tunsdlnnasnunaniinmsuilaiiuiniagensianis WB¥ndaniszagnudnanasuiluiiuaniasenisli
ganmdaddunsidlaundavuasnasnunanianaiiainlasundaingianiiaasnundl uasazidlvigiantraanu
NUMUTAUsTAMARITNUAMENTTNATT N.A.6.AINUA

3.12. saasidaanisadnuluadseing :

uldenudseana
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a

3.13. dsuanaasndnnindvanswdaudu vianismnannaladzduiazany :

3.13.1. Uszanuasndnnindvianinddudy viansvieanualaeigduiazasnululssne :
Wuldeulszane

3.13.2. Uszianuasndnninduianinddudu wiansmeannalaeddduniazasnulus1olsaneg :
wuldeulssane
3.14. famarunisaanulundnnsuduiansndgudu iiaidunswddusasnasnusiu

a”m'swmumsamuiuuﬁnmﬁwﬂ’u%am%wﬂ'auﬁu Lﬁ'aLﬂujn%wz‘iﬁuwaanamusm‘luﬂ;zmﬂLLagmaﬂsgmﬁ :
uuldenuilszana uazasdifnnisasnulidduldamdatiazgafiiunsviuduldaunlsenanivius

4, asuuvaiianulaaInu (Class of Unit) :
4.1. msuvadianulaaInu : lid
4.2. dsziannsudvufianiiaaeny : Liufl

4.3. aastdaaiRuidy (nsudvrfinwmibaanu) :

Az duaANLEY

5. NStEUaNLULILAIUATINSA :
5.1. 429Nt UA U EUUILRINUATILTA :

- Internet

- 1¥ndanis

- lsweld

- gadusuuastnaviasudadu

- Wnieyd .

- auq 1y Application f#uneinsdwii vdadasmeaunuddnianisAiinue

5.2. 51888880 U AUUILRINUATILTA
fusagiayalumivdadnudiudayanasnunuvidaiiu'las uaa.
6. NSLEUAILNLUAINISLFEUDAILATINSA :

6.1. da9MIINISLAUALNEALNRRINTLRUDUILATILTA

- Internet

- 13¥niAnIs

- Ndsweld

- gadusyunIsEEuIasudadu

- wnilgyd

- duq 1y Application fun19Tnsdwyl wiadasmvaumMuNUEENIANITAINUA
6.2. TEALLAIANITIEUATNLNANFINTLFIUALATIUTA

fusagiayalumisdadnudiudayanasnusuvialiulas uaa.

6.3. msé’oifvauumamu :
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Ligiasndareniin
7. assudiadumitaasnu
7.1. dasnmanissudiadumiiaainy ;

- Internet

- U¥ndanis

- Nalsweldd

- gadusuunsunaviasudadu

7.2. nuaviaataimenisiudadumihaaenuiinigy :
funsagiiayalumisdadnudiudayanasnusuvialiulae uaa.
7.3. 38nsyudaduniiaany :

- LUUARATTAUDIFRINY

7.4. nuasdaadsnisfudafumibaadnuiiiuigy

a o

fusagiiayauazisnisfudafuniiaasnuaingaaiiialdlumiidadmusiudayanasnununsaivladuzsn
30N

7.5. szagnarluassudiadu : nafuvinais
7.6. nuavidaaszaznarlunsiudady ;

fianihgavnuaunsauasuiuunasy mz\’iomuﬁuumﬂmmu "Lﬁﬁﬁvhmsmnuviomaon’%ﬁmﬁmms WAy o §a1uil

ﬁmmammmwaaNaunauumsmwsaswﬁaﬂuumﬂmmummu‘lunmmmi LLEQ“’&'UJ"I‘SZ]&\‘]G\']&\']‘LI']ﬂﬂuﬂu?ﬂa\‘]‘lﬂu
Aanalaluszrineiunay L'JEQTVI']ﬂ']i‘i‘iJ‘ﬁaﬂ‘LWi‘u')EIEQ\TVIHM‘]J‘SHVIQGIﬂTSﬂWM‘uGI

7.6.1 Waulalunssudadumitaaonu

(1) wBEniamsagsfiunssudadumiaamuligiamioasuiidermdomafunihaaenu futasmefuzsn
fanmsaivua aunuruaiididenedumiiaasuimanmsudadunibaamu lufuuaznavinassudadu
WHERINUALEENIANsATIUA wazanl@nannumbaasuisudadumitaasmu aaluiuvinnsiuwsTuiiasadu
msAnnayasmnafudadumbeamu taaldnasudadumbaasmuiaiunals e Juiuvinmsfudadunie
aunu duiidusaffusasiaafguanailss Tazming)

@) nsa:rmmmsa”swﬁaﬂuwmnaamummummummnmwnaumﬂaamu“lmmmmsmuﬁwummmumu‘tmuua”
naLEENIanIsAiue mmﬂuswumsmumwmﬂaomuuanmuammjwnmmnsﬂmmmsmv]um wIan13vin
Tamstuiungavinnisg mmummsmummmmﬂﬂmmwum‘lm‘ﬂmumswﬂmsﬁamwummmu‘tmmﬂuswms
Fomeduvinaasmuzasiuvinnsdamanihaainuaiedalyl Taaldsnasudadunibaasnuiiaiua'ld s &usuvin
damamiiaaenuaodaliliu

w¥niansuadnuanilunstsuilys wasuulas Miafiniunaznavinmsassudiadumbaanu Wikagdamie
AINY Lﬁmﬂumsa’l'm';ﬂm'mazmn’tﬁuﬁﬁﬁaumﬂaomu‘luamﬂm il WEnIamsazuisigiambaasnuniu
arunthdaunsuldauuilas TaaagdseniaAritunaivladuasiddndanis uastivladuasgaiusguunisananiasu

dadumiraanu (615)

gfnsunaagidaanmduszasnarlunisdudaduiiuidugnisagiayalunivdaimudrudayanasnununia
Bu'laduddnianis

7.7. Msangduniaadnu : gianiaaanu Ludanivalvniin

7.8. uastdnan1sun AU AN ULRNLEY ;

19/09/2565 TaastdaalasensinnisnanusIn [0034/2564] wiia 8 / 27



nasuiidasuria davidilse Global Innovation tWanastaaedin

7.8.1 mﬁh-szl,iium’s”neﬁvaﬁuymﬂaomu .
w¥nIanisazissRuddudafumbeasnuliuaguisduaialu 5 Juvinmsiuusiund i ayadvinddugnsd
YaAIUILRINY u,a:swmumnaw!uﬂaﬁ}whmsﬁamﬂﬂaanamu ‘l',mnﬁ‘lﬁﬁnswﬁfuuqmv’hms‘lumoﬂs:ﬁmﬂﬂa\wg
dsznaugsAanisianisnadnusavlszinanidnwazluvinuadfendugsAianisdanisnasnusy uwasHdsenaugsian
WAendiaslusinoilseina deazdonansenusanisthsynan Taaudsnianmsnasnunuldssuimsuiuvgarinnnsiy
svlseimadana1 Viudr luntihiuladuaisEninnis viiaiuzdasmedulaniuanuminga
u‘%ﬁmﬁmmsazmszlﬁu‘mmm%ﬁr@ﬁavimﬂamuszu"l,i“lummmﬂmﬁcy‘fmamu Ltaz/u‘%a"’;%msi“iu“lqﬁn‘%ﬁmﬁmms
ganfuriagnaanudzmnigiamiaasnuluauiae wu E-Wallet wda Prompt Pay Votl nsdifus¥nianisdal
fidasvmensiuthsedudmadufingy widvdanisazudelvgiambansuadinihluduladuasitinianis via
fudaInedulaauANULRINLRN

7.9. uasdaaiiudy ¢

vIdnianiszasnudndlunisdiuie wlsuuday dasne 36015 wag/vda Wau'ly thiedunisda a1 fuddau
WU ANsseAInaAunibaaIny SIuduiaislag Anmdas Taafiain'ldfuanuuiurauangfanihaainu
wd? Teguddndanisazsudslvigiamihaasnunuamuidszndadiinoiuaaznssunis N.a.6. AUUR

8. nsdutlaauniuiaaInu :
8.1. 2amenisdul & suniiaaony ;

- 13¥NdanIs
- gadusyunsEeuIasudafu
- 12U Application fhumeInsdwyi wiazdasnvdusunuininnisiinua

8.2. muaztdaan1sd Ul auniiaaanuLinuLiy
fusagiayalumivdadnudiudayanasnusnuvdaliulas uaa.
9. n1sdiszasudiadu Funldsuihaasusiaudaniweg usanswaauduunuidu :

lunsdifudsnianshisusaiseanadumiiaaenuitubdy uazavthsraranadumbaasuidundnansudvia
nindduduunu wBEnianisazdanuaduaaunisaitfiunisea’ly Taadasldsuamnuiurauanngianiiaasnuaiu
uiALAR a6 uaztunaufdivuadenandassanuisalfiia‘ldaduazidusssusagianitaasnuuasnag
NUTIUNNE

10. a1stdaudrnuani1sAsERuAI TN EA UKL R INUAULA AR KUNHAINY

wEniansasifaudinuatiissAiranadumiaasuudgdanizaasmuiidsdenafumihaainuuasnasunuda

fl
TIud?rle anwzlunsaindiviua’liluiasenis dedasliitiuniinseaidesa‘luil

(1)  wvdEnIamsRaanud? danuiialeagsauassuaaunaintdunsandnadvsaliil Taaldsuauiu
AaUUDIEQUANAUTE T UL

(n) fwedduvinlitlignunsadining nalau udnnswduianswadunasnasnunuidalaativaNROIUNR W2

(1) fuwenvinlvinasmunulilasuihssRuannndanninanianinddunasnuliaumnuanailng dinasinainn
aguantian1smuANUILTENIAAITNAINUTIN

(2) giamhaasnufidrdounaduniiaasnunaunialudliessasnaNUFENIANITNAINUTIUNLIN S1a5udadfiu
mihaasnulignsias uashquanalszianidelilasusasdiayalusanunisuAlasmaifiaundinassaanunisuaLaie
Ealoh!

1%
&

ol mMsidaudivuanisisaduAznaAumbaadmu BEniansnasmusnnazliifiaundninaeidosalyi

o

(1) @aurivuaszArznaduldbitiu 10 Suvinmsiuusiuiigdamiiaasuiisdonafumizaasnuiiyu tiuue e
Funseauuannariineu
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(2) wisiiamibaaeuiitfmdsunadumbaasulivdrinsudenisdaudiviuanisinszAiznadumitaaenu
maammﬂmwﬂmamnanmﬂaamu'nﬂauu,avwaomum"lﬂ“lums‘mtsaomnm‘;mmﬁmﬂm TOBNAY

(3) wivnsidaudiruathseAnady wianedaadenanuiuaadmarazadnIsiiay uasudng unsldsuau
vinrauaavfguanalselaminianisiusasiayanasfguanalselanmisadninaulaandu Wl 1¥nInn1snaInu
SmaznauinatigguanadssTamisndunisunuf'le

(3) lusgwinensidaurvuaiiszAinedu winfigdariaasudenafumiaamuluhonaidinan WiusEn

fansnasnunuudadumbaasnuiu Taadasrirsvaranadundgiamiraasnuauaiduiuideddomadunau
1A

11. ns'biznabisudadubiduulasunihaasuaiude ;

1. ww3avfiansivuatvigasnudugiuasealdans

1.1 ﬂ"]ﬁssmﬁlﬂun'\ﬁ"m:namwma‘aa (liquidity fee)

- NIV U

é”mswmﬁssnLﬁuumﬁnmamwnaaa"l,mﬁu%auas 2 AAIYRAINUILRINY
syauyarInsnaAumigaInuadutllauniiaasnuaan Lusininzaaas 15 aavyamnswbadugniuasnasnu
ey / w3a szaznainisiansasuiraasnulitiunii 30 fu

ndnnaivazidaula

wiEndanisagfiansaniGaniiy L|qU|d|ty Fee TudangugalutAusasas 2 davyamniiaainuy TaaudEninn1sag
lawwadas Liquidity Fee AFaniAuase sudeseduyadinisanadumbaasnuniaduldaumiiaaiuaan uasvia
szaznaIMsiansasminaaenuiazBaniduAisssuianiluntedathnuduiayanasnusin uay/viameiu'lad
22913 ¥NIansvak UM tasnvauArdEnianmsairua

fias9Iudns . .

o BEnian1sasdudniilasunlasdns Liquidity Fee NiGaniAuaseldaunaafiiazassEmianis ue'bitiu
dangeganiiuualilulasens sudvnsulasunlasssduyamnisefumibaasvusaduilsuaan uazusa
izﬂmmmiﬁaﬂsa\‘lv\muamuﬁqgﬁ'unLﬁumﬁﬁuLﬁuuﬁ"l,ﬁmmauﬁﬁwamﬁﬁ’mﬁmms weilaisinnINyarInsue
Auradudaunihaasnuaan way/vaa lutdiuniissaznaiiiansasiidainualiluinsenis Teauddnianisasiida
welunivdatinudiudayanasunuuazivlasuasd¥nianisuiaiumetasmeduiitdiniansiviua

o 3¥NIAMsUARNUANETAA MU BazIaaudnInariLay/v3adau'la uazdns Liquidity Fee Auansnoduau
szazaINsiansasmbaaIny uay/vdayasinsunadumbaasnuvdaduildsumiraasnuaan 'l

. nmmammsmaaoauawﬁmvmwanamamu‘;ﬂaomumnﬁum(mn)m‘tmumswmsmwu,a”mammau‘laLsaomo 99
WAendasdunisldadadia Liquidity Fee Tusuvinansiiu

nsfiasanliedasiia . . ‘

e 13NIaNTasLlug1daanfiafarsadanld Liquidity fee 17‘|u,mnsmﬁu‘luuﬁiaﬁummsﬁﬁmﬂﬁm‘%aoﬁaﬁ

e 13N IAAITAzRATAUNBaALAY Liquidity Fee TaafinannistunisiasanduldauuTauauasuuneniudsv
dansivue TeaRarsanandadueie q hetas laud o

1) dunuuazaldanaannnsdaandnegfunasnasnusiu (transaction costs) au bid-ask spread Mtl&auuniay
llannsdaananinddudunuuazaldanalunsinedadiunsadmu uay/visa dunuuazaldanaignidaniy
nnnasnuHulatane (asdl feeder fund w3a fund of funds) sHufedunuuavaldaraduiiiadas wusu

2) dunuuazaldinan1svingsnssu REPO w“\iaL&%namwmaaasao%nﬁsn'ssumum“luaj (611) way/via dunuluns
Usuldasansauiusiiatasiuanias

3) syeuyadinsuadunibaasusaduildsuniiaasnuaan uasiassaznainsiaasasniaasvuraiia
whgasnundanndadiuulomansiansasndnning

4) FNMWARDIVDINAINUTIN LU amwmdawaom%“wﬁauﬁﬂamuﬁaﬂjao

5) wasnn1aINU UTEANTAINY ARBAIURAITAAINLDIVSWEIUTIRINY

6) Rdudu q Naratiadiuluauins NANINTZTNUININARDIUDININNTWENNDINUTINRINU
Taawdsninnisanaiasanlddayalsznansaalddaniasseifiaguazviasuudsruuasudanisdsafiuainiads
Admdiaswihfiannsavinldialiansasudunsidnmalunauasdauia o vaedu 9

o lunseiliifinslia3asiia Liquidity Fee i US¥niansaNsa3aaLAy Liquidity Fee isfinannnisdiuyasn
nindaugnimagasmsainnaiasviaudunulunstfamanindduaasnanuau (swing pricing) (%) w3an1s
WnAsssuiannsdamamibaamuiiasviaudunulunisdiaananinbduuanainusiu (anti-dilution levies —
ADLs) (61%) u,a“mmsnhis'mnuLﬂsaonaiumsnsmsmmLﬁﬂoamwmaaoau"l,m

« lunseliifinstliedacdia Liquidity Fee  WBuan Liquidity Fee AidanAuldaninndudinnasmu adre'lsianunis
‘lmﬁsaouaummnﬂsumﬂLwaummNansmumoanmmqanwunnNﬂaumﬂaomummmaamu‘tunaamuma"l,ﬂ

oo

vAdagfl au”l,u“l,mmmﬂsuamLwaaswNamm.lLmuiunamuumamolﬂ

- naynusIu feeder fund wag fund of funds
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Lﬁ'anamuﬂmﬂmoﬁms‘lﬁ liquidity fee v3¥nIan1sagRaTanaILiunsigaaadasfunasnuldaranig
EazALaALRNLAN .
ianasnudaianeliliquidity fee Wsdnianisaseaiunshizasadavdunasnuilaianie eudayanlasuain
navnulatane TagazBaafuaudagiuannnisanadunibaasnuisaduldauaani wiawdulilauaaniiauag
wEnians Taadiflededlsslaminasnasnuuaziiambaanuiiudidey doazdnfiunsaiuaaldmdanasnusin
Wl wazduldenuidseaafdendasivua

1.2 msﬂ%mg§1m1n§wL‘iauam%mﬂagmsmimuamﬁazﬁauéumu‘tumsﬁamum’fm‘iaumaonamusm (swing pricing)
- NaYNUNIUNIY

dagugalitiuianay 2 vasyariniiaasnu 6edd

- Full swing pricing

- Partial swing pricing

ndnnarinazidauly

o U3ENIRATAEAINUASAT swing factor gegaliitAiuiaaay 2 aasyaAIniIaaINY LRLUFENIANITATAINTUN
\&anl4i Swing Pricing #uilu Full Swing Pricing w%a Partial Swing Pricing augaffiauasiiiminnis Taad1iiede
Usylgminasnasnuuaziianiraanuidusdey

» swing factor findnnislunisasanduldauulomnauas sunMeiuEmianisivue TaaRaisananiadusne
q MAendiag leua

1. dunuuazarldanaannaistiamaniwdduuasnasnusiu (transaction costs) waiu bid-ask spread Auldauuilas
1annsdiarnanswddudunuuazarldanalunisshrdadiun1saomnu way/via mumuua"mhjmumamsnmnn
AnnasnuINlaane (nsdi feeder fund v}sa fund of funds) smmmuwuuaz/mam‘l?jmﬂaumnmwao wugu
2. auvuuazAlddnanisvingsnssu REPO waldsuaninaaassasiugsnssuzwmaive (614) uag/vsa dunulunis
15utdasasaunusiiatlasduanuides

3. aduiu q Aaradatiuluauian AHaNTENUENWARDIAAINFANFTWENNAINUTINAINY

ol Us¥NIan1sanafiasanlddayalsenansamalddaniaaseifaduasnasuufisrunazrianisdsafiuain
RfafAmdasviniauisavinldaldauisasnfiumsidnalunaiuasdauly o aaziu q

* Swing Thresholds fndnnslunisAansanduldauuTauauasunmenusEniansiivue TaaRansanann
Tadasine q Aaedag lawn .

1. §ANARIURINAINUTIN LY amwma‘awaow’s“wﬁauﬁnamuﬁaﬂ;ao

2. WasANITAIVY UTHLIEATTAIVY ARAAAUINNIZARIALBININERUNRINY

3. ﬂaaﬂau 9 fanaintiuluaunn AfnansenugnIwAdasuaINEANINETINAINUTINRINY

ol usa:mammsmawmsmﬂmauaﬂsvmmmsmu‘lmuamaq‘iomuauu,amsaawumgwuuam‘samsﬂsmﬁumn
RiafAmdasviniauisavinldialiaunsasnfiumsidnalunaiuasdanly o aaueiu q

o oL sauglauaizuile USHnAanTs azlaild Swing Pricing wiaufu Anti-dilution levies — ADL weigunsaldsiudu
wdasfialunisudmisanudasaninaaasdule

fiagaIudns

. ummammsmaaoauawﬁmvmmauamamuaﬂaomumnﬁum(mu)m‘h.i‘lumsw:nsmwu,a“mamauiaLsaomo 99
\Aendiasfunisldataciia Swing Pricing uyuvinnsiiu .

. mi:rmmﬂjswaamuammﬂauuuﬂmamﬂ swing factor AianLAU3Y laauagaaRianasldEninnis we'laiviu
dangeganimuualiluinens

o BENIAMsuazNUANEAthAdaminasuizissdudmada sudindusasdanibaaenuluiuvinaisisinng
lifiaTasiia swing pricing uazidsnianisazinaaadianiiaainudenadldldlunsfiasanuasuiadadulazas
69 9 MAmdiasAunisldiiaiaiia swing pricing Tuiuvinnsiu Weiludvnianmsuasnuandiazliwdsuulasnis
snfiunisle q Aldafiunsvdadadulaliudrfiiardiasfunsidaiasiia swing pricing Tufuvinnsiu wivinn
mwaoﬂswnm'nﬁﬂm«i‘iaumuaomumunmmamamumaa‘;ummsuu"l,nmmsmiumnnLou“l,mu,avsmmsﬁauum
aonuitsviadaiFandulitdtu Lildsunsdaasmmiaamu daduldmusasffiazasiinians

asfiasanliadasiia . . . )

. u%a:‘r”mﬁ’amsamﬂumﬁﬂaﬁﬁaﬂmsmwL§an‘l‘ii Swing Pricing MiuanevAuluusaziuvinnis niinsldiasasiiail

o lunsalNnud¥nInn1sWansaunld partial swing pricing mtﬂums‘lmawummmsﬁamu‘tmmﬁﬂmuwaouam*ﬁa
MeambaaugnizadnauisuAuyasningdugniionuauasnasnuiiaiunin swing threshold Ausm
fansivua Taafyasdaunamiaasugniuasnasnudmaainyadin1sdantiaadnu (subscription) 1in
yaAnsdunldsumbaasnudin (switch in) Wnénayarnsanadumitaasnu (redemption) uaswneayaAIns
éfmﬁaﬂwumaomuaan (switch out)

ol Meazidaadinisamaiullaudiiussvianisiivua

- navnusIu feeder fund wag fund of funds
tianaynudaranieiinisld swing pricing v3EninnisazAasansiiunislvisanndasdunasnuilaraniag
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uanduaiiudy .
ianavnudaianieli swing pricing w3¥ndnnisazaiiunisividaandasiunasnulaianie eudayanlaiuain
nasnudarane taaldnannis best effort ﬁon,ﬂu”l,ﬂmmaﬁﬁwaoﬁﬁ’mﬁmms uazAiviivilszlamivasnasvu
uavgfaniraanuidudrda Taaddiunsarunialdirdanasnusinii’lyl uasiduldeundszaafinadasfiinua

1.3 mﬁssuLﬁﬂumﬁ}amwﬂmaamuﬁ5131/”1ausﬁumu"tumsﬁamnm%wﬂau 2a9naINusIN (Anti-Dilution Levies —
ADLs)

- naINUTINIL

dagugalitiuianay 2 aasyasiniliaaInu

nannaivazdaula

e 13NIAAITATRATAUNBaALAL ADLs Tudnsgeda Litiusaaas 2 aasyaminiiaainu .

o 13ENIANITATRATAUNGaALAY ADLs Taafindnnislunisiarsanduldauulausuazuuinienudsnianis
Anum ‘Imuauaﬂmu‘lmn:,]summ.|LtauusaﬂsumﬁuamsaLLuamoﬂgjﬁﬁﬂaamunmu N.Q.60.LASUIAFUNANLTEN
fansasnuuazvidamianuifiauiadu eil asAuua ADLs factor avenflsfeiadadiiAeaddiag léun '

1) sunuuararlddnaainnstaanansudfunadnasnusin (transaction costs) iy bid-ask spread Mtl@auuilas
llannmsdamaningdudunuuararlddnalunsinmdadiunisainy uay/vda dunuuazarldanafignidaniy
nnnasnuHulatane (asdl feeder fund w3a fund of funds) sHufedunuuavaldaraduiiiadas wusu

2) dunuuazaldaranisvingsnssu REPO WalsBuanmnaaasasiugsnssnamaiveg (6185) uag/via dunulunis
Wuldenarsayiusiiallasiuauides .

3) Taduau 9 Aaraintiuluauan AlnansznuInINARaILAINANNINETANDINUTINRINY

il u%a:‘r”mﬁ“mmsmaﬁmsmw’lfﬁﬁanaﬂsvmmmsmu‘lﬁﬁam‘aqsomuaﬂu,a”maamJmgwuua”u%amsﬂsmﬁumn
MRiaAAmdasviniaunsavinldialiaunsasnfiumsldnelunaiuandanly o vy q

o nsAuua ADLs threshold findnnstunisfiarsanduldauutausuazunmefudsnianmsiivus Taaussn
{ansavarflefoiladaiiiAendaciiiAndas leua

1) aMWARDIAINAINUTIN LU FAWARAIIaINSNEAUTinasudansas

2) WasANTRINYU UTELNLNNTRINY ARAAIURAITARIAUDINSWEAUTRINY

3) fafudu q anadaduluawae Afinansgnuaniwadasuamannindiinasusuay
ﬁoﬁn’iﬁmﬁmmsmaﬁmamﬂﬁilagpﬂszmmmsmﬂ‘léﬁaLﬁaa’%oﬁﬁaLuiLLazvf‘saamrﬁgmuaw’%amsﬂsmﬁumn
adufithmdasvirnanunsavitldalisinsasiiiunisiamelunaiuaziauly a iy q

o a1 pauslauasully W3EMIan1s Azl ADLs wiaudu Swing Pricing wasunsaldsiuduiasasiialunisusms
ANULALIEAIWARAIAULA

fiag9IudNd

o 13¥NIANSVARNUENET AR TayauasiaaInunatia(dd) nnldlunsRasanuaziadadulaizase q 7
WAendiasAunisldiaiasiia ADLs Tufuvinnisiiu

o 13¥NIANSUARNIUANETRzh A dambaasuitiszdusada S'mLmLﬂuuameﬁauuaﬂaomulu'aummsmﬁms
lifaFasiia ADLs uaru3snianmsaninsandamitaasnudonardlulilunsiansanuasvsadaduladacsie 9 7 )
WAmdasAunislieiasiia ADLsfhpummsuu muulmmammsmaaomﬁmsmqﬂnLﬂaﬂuuﬂaomsmtuun'ﬁm 9
lasfunsusadadulalludiniihedasiunisliasasiia ADLs uyuvinnisiiu LLViI‘VI’mﬂ’]ﬂﬂﬁdﬂi’]ﬂa‘ht‘ﬁﬂﬁﬁfﬁva
m‘nﬂamyﬁwnw‘iamadmwaﬁummsﬁuhjmmsm’%ﬂnLﬁuL’?m"lén,l,azsmmsﬁ’aumuamuﬁ?hszmmﬂﬂﬁﬁﬂn
AUty Lildsunsdnassniraasnu ﬁ’mﬂu“l,ﬂmmauﬁﬁwaou%ﬁmﬁmms ) _

e 13NIaN1TUaRIIURNENATZaALAL Anti-dilution levies — ADLs anagiivinsianisdiamiaasnuuasduil ey
mhaaanuin wiaznadumhaasnuiasduiddsuniraasnuaan iRavlaladontlaiiAiu ADLs threshold Au3n
Arua 'l Nuiudinianisuasgnuanifaziasandmuuadasnisdaniiu ADLs Auans1ofu'ld uasuasiudng
agfidadivuafindnlunsdaafuanenaivinnansdamihaaemuuasdul daumitaainuidin wiaznadu
uu’maamuuavgfnnJaﬂuuu'sﬂaomuaanluﬂ%mmmnmnuu'smomnmmammsa"n'mumvlm
-.usmmmmswam'suﬁwﬁtﬂaﬂuuﬂaoamﬁ ADLs f3anifiuaie ldauaasfifiauasiisnians ua'bildiudangodn
nAimualilulasens ‘I@ﬂn‘iﬁmﬁmmsamﬂmwﬂ‘luuﬁoﬁaﬂvmumuﬁaganamusmuaz/u’%aLin"leﬁﬁmaon’%ﬁmimms
Wik UMY AUNUEEFNIaNITAINUG

asfiasanldedasiia . . . 5
o 13NIansaziiugligaiiiafiarsaudanlinisGaniiu ADLs AuansvAulundaziuvinnisifinisldeiasiiail
o 13¥NAAMITANARATANGENLAY ADLs Tagasiiunsldawzsiuvinnsdamelaidadruzasyadidaanamie
aINUENFUAINAINUTELAY YarnTwddugniionuauadnasnu fidAunin ADLs threshold Aivd¥nianisAivus
TaafiyaridamaviiaasnugniuasnasnudmwisaInyadinstanitaainu (subscription) nyaa1ns&L
wlasumhaaenuidin (switch in) wnehayadin1sanadunibaadnu (redemption) uagndiayarin1sduldau
wiaadnuaan (switch out) .

ol aazidaadinisamaiullaudinuzsvianisiivua

o 13¥NYANTsAMUA ADLs Threshold 1aalddayadosia‘lald

O]
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1) yarmstfamhoainuuazduldaudinnnnityasnsanaumhaainuuasduildauaan

2) yaAnsdambaaouuardunldaudiniasnityasnsnafumbaaenuuardunldau aan
WusEnInnsa1aiiasanitua ADLs Threshold (1) uag (2) Tuszduisinodu )

o lunseiliifinslia3aciia ADLs i ADLs fZanifuldazinndudnnasmu at10'lsAaunisideiaiiadis inguseay
Waussimeanssnumeauianaiadufugdambaidinsasnulunasnusda’lyl iesaciiafibilafiiaglssaodiita

g5nanaudnulrnasnuusaciele

- nagnusu feeder fund was fund of funds Wanasnuilaianefinisld ADLs ws¥NIansazRasa s iuns i
sanadaviunasnulaiane

TaavdaatinLiiu

Wanaenulaiameld ADLs wsniansazsfiunisivisanndasdunasnuilaiame sudayailésuann nasnu
darame TagavBanifuaudadiuannnsvinnenisdariaamuuasduildsumihaainuidn viaanafuming
asnuuarduuldaumitaadnuaan visaL'ﬂu“l,ﬂmuQawuwammmmms uazAfiviivisslamivasnasnuuasiia
wihaanuiduade Taasiiunisaunialdamdanasnusriuiilil waziduldeuilssnanifedasfiivua

2. msiviuadanlavdadaindalunistuddonnafumiraainu

2.15¢ znmﬁoﬁaou:-”ma";mﬂ’m‘aumsmﬂﬁuuumamu (notice period)

- AaYVUTINI T

dlagdambaamudasmsldaaumiiaasnuyasdust deussasas 15 aasyarmninagdugnsuasnanu aghav
wAEnIansarninidunaigegalitiu 3 Juvinais

ndnnarinazidanly

o ummammsqumuuﬂiuﬂunmﬂﬁﬁaumﬂaamumaouwmwmﬂaums"ldaauuumaw!u (Notice period) 6
aasfiflauasuisnians ue'litAu Notice period gegaiidivualilulasenis sudeuisnasinislaaauniaanu
AGanAuaseldauaaaifiauasuiinians ualdsininyadrdusiidiuualiluTasensiaadsnianisazdacus
“lwﬁoﬁaﬁvmumuﬁauanaomuswLLaU/vf%aL"m“l,mﬁmaau‘%ﬁmi@msu%amumqﬁaqma5'u17iu‘%ﬁm:7mmsﬁmum

* U3 nInn1sa1ald Notice period smnumsa\ma“lumsusmsm‘mLa‘uoamwmaaoau lauA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uazusalATaciiadu 4 Taafansanngw
AR LLav/mamaamuama“mmmaomswuﬁumaomu‘luwm“uu 311514 Notice period ieaiasasfiatfisnanalai
Waewalumsudlmlymaniwadasuasnasnu dearadaslisinduiaiacfialunsudmsanudaaninasag du
éun Liquidity Fee, Swing pricing, ADLs ’Luamumsm’,ﬁLﬁmmaommﬂmumummeumaomﬂmsmﬂ‘Luﬂ%mmm
nAvdarA 7 lingay wagvdaaiadaslidsiuduiaiasiialumsudmsaiudasaninaaas au'ldun Redemption
Gate ‘lunsmm”l,mnﬁwsummrmanmswu"tumuvisa"mLwnowamamsvl,anau LwaLﬂumi?juaams"l,aﬂauvimluamu
uarudaanadaslisiuduieasaciia Side pocket WannasAataisenil usa“l,ummsnmuu'm"lmmuswmﬁamumau
na wiaanadasldfuduiadasialumsidusanuidasaninaaas au'ldun Suspension of Dealings wiafinisasznu
fagnnAadlaaINUaInaIny wazn1sld Suspension of Dealings aziflulszlnmisanasnuuasiminaaenui
avattunasnuidusdey

fiaxeIudng . ‘ . . .
* Tunsalnfin1514 Notice period uazfitwanvinidasliasasiiaaudie u%a:’{m:;mmsmaamuﬁm%ﬁwﬂﬁﬂﬁﬁumﬁoﬁ
@a1n Notice period WuduidenAuAdsnlaaudaftuiuniitsianisdin el WB¥nIanisaranarsannld Notice
period SauAuiesaviiaau lawn Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uasvsairsasiiaau 9 '

¢ WEVIANTEadNURNEIRsULLRY AMruaszaznaINdianbaaIudalnvauinfaunslaaaumiaaInu
(Notice period) syufivnistdasundasyaninislaaauntiraasmulaauaaaiiiazasuidninnis we'lutAiu Notice
period gegaifivualilulasemsuarlishninyasdusiidinualiluiasens Taawssniansasidawalunioda
ﬁvmumuﬁaganamusmLtasﬁn“lsndwaou‘%ﬁmﬁmmw%amumo?jaomo5'u17iu‘%1§1nﬁmmsrimum . .
* Wndanisuasgudninanihdayazasmiigasnunaia(@rd)nlidlunsiarsanuaswiadadulazaseie 4 0
AendiasAunisldiiaiasiia Notice period Tufuvinnisiiu

asfiasanliedasiia . . ' )

o 13NIan1savtiugldaanfiafarsafanld Notice period Auansvdulunsaziuvinasidinisldensaciiail

o 13NIansaatTan lduarAiuasyaziial Notice period Taafindnaisluaisiansaduliauuiaunauay
MR Enian1sivue TaafRarsananniladasig q Mdadas dun

1) ANWARDIAAINAINUTIN 12U FNMNARAILAINSNERUTINAINUTaATAY

2) wasansaInu UTaUNaNITRINY @aamuam'wmmmaam%w:‘iﬁuﬁamlu

3) fadndu q AiaratAndiuluauiaa NHANANTTNUININARDIUDINANVEWETINDIVUTINRINY

iodl wEnianisanafiansanlddayadsanamsnalddaiadieifiaduazvdasunisiunazuianisdszifiuain
RfafiAmdasvinianansavinldatviaansasifunisldnmelunaiuazidaula o saugiiu q
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- navnusIu feeder fund wae fund of funds Lﬁanamuﬂmﬂmoﬁmﬂﬁ notice period Y3 NIANITILRIITUTIGLTUY
nslidanadasAunasnulaiane

EazLaALRNLGN .
wilanagnularaneli notice period wi¥vInnsazaiunmsliganadadiunasviudareny audayanladsuain
navnulaianie Taalduannis best effort Gugdiantraaraazdasunivalontinnaunisanadunilaasnu wia tu'lal
MmUAARTRU2ILZENIANTT uazAfivivilszlandnasnasnunaziiamiaanuidudidn Taaddunisaiuniale
Widianasnunuiiill waziiuldauiidssaafiiAadasivua

2.2 mewunnquHﬁuuﬂaﬂaomu (redemption gate)

- NaYNUNIUNIY

weu Redemption Gate drusin ‘LisinninFasay 20 vasyamninbduganiuanadnu
Wwanu Gate period goga LitAu 7 Juvinais luusay 30 Ju

ndnnarinazidanly

* WNIRNITITAIiUA Redemption Gate Liisinnindauas 20 asyadniwdiugniuasnainu auseasdanis
asemanduldaidgissnianisdiivua

* 13¥NIAAITIEAMUA Gate period guga LitAu 7 Juvinnis Tuusay 30 Ju enuneavidaaidnisarnaidullaiu
EAUEHNIANsAMUA

« lunsdldrsEmianmsimuadauluadiatisaunisalibilnfdn Gate threshold Tunseldiana1s Redemption
Gate az‘lﬁmww‘iuﬁwm*s%amﬂ‘lmﬁﬁmmumaogaﬁ1°ﬁammﬂ‘mamus{mﬁmaonaomu WauAuyaAInIna ugnag
ﬁmmmaonamuﬁmLmﬁnu%avmnnh Gate threshold Nud¥ninnIsAiua e yardamamilaaInuans
AadnaInuAIwIaIAYRAIATEanIaaINU (subscription) 1a yaaATFULLRauMaaInuLdn (switch in) #n
MEYIATNTITULAUNUILRINU (redemption) LLamnmuuammss’fnLﬂaﬂuuummmuaan (switch out)

. ummmmsauwagsmwmwumﬁmsswftaﬂuumuaamumu Redemption Gate 1aansiadanudagdiu (pro-rata
basis) wava&eiudafumihaasnuuazdutlaauaan o JunldRedemption Gate

* ¥NIANTANARAIANAIMUA Redemption Gate uag gate period Tuusiazasyuanavfiulea us Redemption
Gate ag'liisinnin Redemption Gate 2usin way gate period aghinnnninssauiwaunszyliluinsenis

o AdosudadumihaainuuarduildsuaandHuiiinda wEnianisazinldvinnansiusuvinmssudadumitaaonu
da'lal s‘mnumﬁosnsﬁ'aﬂuuuauaamuua"ﬁmﬂaﬂuaan“lunmuﬁmahu (pro-rata basis) 1ag'lifinsdnadunau-
ndoravidoudadumiraasnu il wgauumamummsnﬂnLanmﬁosueﬁ’aﬂuuumaomuua“ﬁmﬂaﬂuaanmuﬁ
wida'ld doudduldaudanluuariztnsiviinianisaivua

. usa:mamm‘sa"mmssnfﬁaﬂuumuaomuua“a‘i’mﬂanuaan”lmnu Redemption Gate musaFudadumizaasmu
o Juvinnssudadunibaaenu Wil Buusnsdiinasnuiiznwasaifisona B¥nian1stasudNEAassudadu
mhaaeuriaduildsumbaaenuiaunin Redemption Gate Alsenald

. n%ﬁmﬁmmsqzuﬁa‘lﬁﬁﬁauummmumsmmaums‘lﬁ Redemption gate 1aerlidndn

. lunsdififinstdiedasiia Redemption Gate §i 15¥ninn1sa1alisiuduadasfialunisuimsanuidasgninaaad
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