eastsprning ’
mvestments

Al

A Prudential plc company ’;- 9/

NaIUIUASUYIN BaNEUIS China A Lilan1500y
ilsdolvruaueetieamu
dvSuseusvezna Ui ¢ dug anfuil 2 ngAdnieu 2567

FIUTINVYA 4 TUN 17 Lwneu 2567




noauUasuye daviause China A Liven1seey

daudayanamusu

1. ayudayanaeusim

1.1 UszinnuasuleunanisasyuYuaInayusiy

Felasan1sdnns (nwlne) : nowulasuYIn Baviauie China A tionisesy
Folasansdans (Medange) : Thanachart Fastspring China A Super Savings Fund
Yorialasans : T-ES-ChinaA-SSF

TuNASuaULAlIIAAIazIANITNDINUTIN :  FuN 22 anAw 2563

Fuivanzidounausy : Juil 3 woAdnneu 2563

2181ATINIT : Lifdmueeglasinis

Ussinnaawmu : MIIE1TU

UsBNVNBIUANUlEUIENITaMmUY : nowuTINTuamULUUTin I AU SN
USZLAVNBMUTINANAN WA : - newusIieN13e8x (Super Savings Fund : SSF)

- nemUTIaAes (Feeder Fund )

- Fenesumdn (03l Feeder Fund) : UBS (Lux) IS
China A Opportunity

- nemuvdnaanzidoudonslulssma : Sniwandin
(LUXEMBOURG)

sgazdangiuuleuIenIsasmu :

N8I UILLUAMUIUNYIYA IV UVINBIVUTINANYU TN EIN WAL AD NBINY UBS (Lux) IS - China A
Opportunity (nesuwan) Tumieamueia Class I-A2-acc Fau Class Mausviogamuanitu lufluleue
F1eiuiuna lusnidwlnewdsluseudvaTlidosninfesas 80 veayarmingduanivesnaamu nowu
naniuleueamuiiysmnaneuunustunsamulunarsuvesuidniidnfidiun viedgsimaneylu
Uszinadu aaneileuluusemadnigudsn (Luxembourg) Anfiuauniuszileuves UCH nosunansianan?

U3m33nn1stag UBS Fund Management (Luxembourg) S.A., wazgawmuluslanaliuneaaisansy

' '
a v o o ad4d =

druimdousgninnisazamulundnning vsensnddudu v3en1sminennalagisounIuiANeNIINAIT

n.a.0. visednuANEnsIUNTT 8.0, Ussnmaimun lneagamunslulssmeas/vsedaseine

U3EnInnIsveanudnsilasuwlanlsuinnuazdnvasiavraanamusinlueuanduy Fund of Funds #3e
asulpensilunsians waz/vsenannsnddaussmald wsodsunauundu Feeder Fund e Tneladvinly
FEAUANUABIBINTTAIU (risk spectrum) windu Wil Thdunaeiidavesddanisnosmu Tneuduaniunisal

nan wazAeuduluiiioUsslevigegauesiiionyisamu ails uSEndnn1sveaniun1swds dieniieayu
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arnthlitesnin 30 Tu lgau www.eastspring.co.th setesm1sdulaniuseninn1sAvun neuaiung

WaguwaImsaudsngn?

vall myasuvesnamuly nesunanaregluglanaluneaaiiansy lngnaaueradvidyadevieaiami

<

(Derivatives) lngilingusrasdiiolasiuaudedudnsuaniuiouiunswausemeanunaeitdavediannig
NowU AU Haenue19szvInuvselasuilsmndnsuanilasu/vialasutuAumnittuamusuusnla

v A

W nsafAduanakuneaaTansy Juwildugauaias fInn1nemuetansanamuludyyideviy

<9

v v

1 4 PRy [ a PR ¥ a . . 1 1 < Y
gt ielesiuaNUdssiingITnuUsnsIwaniUae Y (FX Derivatives) U9@u ’e]EJ’NVLiﬂG]’]ZLI NINNTINDINU

v a

p19fisanamuludadiuiives niearaiiansanlitesiuanudsdunsaiaiduanaduneaasansy o

o«

v <@ 1
WU L ULTAN

ﬂamua'1f\]ﬁa’ﬁmflamﬂuﬁﬁgﬁgﬁémsJa"smﬁ'] (Derivatives) WloifiaseanSawansumsnisasu (efficient
portfolio management (EPM)) ¢ ‘w%aawamﬂw%ﬁl”ﬁhmﬂmsﬁﬁﬁmmﬁamsJa'N‘wﬁf’]LLNQ (Structured
Note) Tnerdulunumdninasivieldfunnuiiuseuaindiinnuanenssuns n.as. suke19igenssuns
Thgundnnsng ﬁ%qimiumi%ﬂﬂaﬁé’igzgwwﬁu (Reverse Repo) & uananil nNoanue1vamUlunIIEns

PR VI Y) P ) o ¢ . - gupyy A A o ] o A
nuwlmlﬂﬂﬂwzLUﬂuﬁLumaqﬂﬁaﬂVﬁ‘Wﬂ (Unlisted) 1agms1d@15MUNUDUAUAIUUTDNDFAININTEAUN AT

aaula (Non-Investment grade) wagasansniltlilasunisdndusuainuindede (Unrated) siutisamuly

o aa 1

pannsngnIonsnodudula vIennenualaeisdussdlaeg1amiansonangg 19NN UsENIAAMENTIUNANT

N.8.9. NaUTETNAEINNMUANENTINAIT NA.A. MUUA

o Yy o o A

Rauly/dadninau

1. U3¥nian1sveaniudnsiaziiansanudsunasinvesmniigau (class) hag/v3onaanusiunelsene

AunaeidavesusEndanis lunsafivlinvewmiisamu (class) nsenaewusindaussmannesuamuiuly
a 4 a4 A S a | 4 ] - a

wingaudnsisll Wiee1vduliosanmsnvliavewmtisamu (class) MsenamuTNsUsANno YAy Ul

1Y 1 o

nswWdsuuuaisvaridunauevdmansevuegaddedAy wu Qeulvnisamu ulsvienisamu iudu
LaL/Y38lA SUNANTENUINNNANITAINY LWL N1IEAAIALALLATEENATAIUNUNIY RS ERUANT oLAn
1 a I ¥ A aaa d' d' d' ! 1 d'
wian1salliun@sings Wusu wag/v3elunstiniinisidsuuuasdun Ansenusienisaamu Wy nsiuisuwdas
lusesngsuideudie Mngitesiunsamusiistsana vislunsaiinswmulidausadiamulunasundnle
= aad av o 3 ! 1 LY 1 a ' a aa
viselunsaiiusendanmaiuiinisamulumhvamuveinemunan mugausndeld 019 nsdiinanauwny
VYBINBIUANUTLNAGING1IFINTIHANDULNUTBINBMUBLS NHuleuIemMsasulnafesiuegeiitedfny
viofnreiudusreziaIuIu MienanoULIUTEINBN U1 TEIMARING 1N IR (Benchmark) Souay
5 siadUfiu san1saauassnamuasUsemabiiiulyaunidsdodviunialasinis viawlaneavu

AnlsEmensiANnSewsImINAIILTe BN Ufifiuguana AU ssmavs e n1slAsuulag
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ngszifouiienadmarensduiunisvesnsmulugiuzdamu viednsdsuuvasiuimsveanssmusim
ANUTENANINAT ‘vﬁau%’ma"fmmwaamuﬁm%ﬁamﬂé"&Juﬂ'15&1'%?’1a"ﬁs’?‘?}amwmaamummﬂamwﬁﬂmﬂ
Uszinadnieundin 1uuszimadu 9 lneddsfauasinwinauselovivesyfentisamuuazanumuizas
Tumsf iR dudAry iwﬁwaanuﬁw'ﬁiumsLU?SuLLﬂaqaqaL'Eue?‘?aﬁmUiuﬂaqnwé’ﬂmﬂaqaﬁumaaaﬁa‘m%’g

0 = =

Duanadudulamuanumnzan Wnedilsdslszlevivesfonieaiulagsiy

9l MsdsuslasdinanazlddaiuingUszasnuazuloulonsaanuueinenu wagadaduassny
L3 vy | < o v 1y ! <) o A aa a A !
naUszlevivasioniigamuluddy laglifodndumsanivauiialuansgazidealasenis waziied

lpsupnuiureuIndfiomiiuauudn

2. newuiiulgvienisamuluvsedlizenamusiudnlssmaiisnsmuied lngadsluseuldytlidesndn
Sovay 80 veyaRMSNEAUaVEveInamu wazn1samuluseUsewe lngnigluseuldndlidesnindeuay

80 YosaAmMINgAuUaNSveINeY

viall anwluassanile arlidunveduldlugisszesnaliiu 30 Suduswsiuaanzilounemsnddudu
nowus wazhitihudeduldlugae 30 Tunewdnnemu nietisszesiaineanuinludessenisamu
wag/v3eluteiigaamuyinnisueauvseduiuasuntiamu vsein1sloudenaenuiuiunin Jailsveziia

o w

3ivfin 10 Twinis visll demssiesrniafieuselovigaududdny

A A

3. lunsalineauuatemslusinausena (nesunan) dnsamuluninddudsvianduililonsndduninomu

a

Ingaunsaamuls laun viuannsal ludnsrdunuinninfesas 20 veayarmsnddugniveinau vsum

9

Inn1sazaLdunseanalul

(3.1) UiTninnsazdnidennawuslusinasemanssulnl Welunemundnununesmudy Tnonosmu
inadszmanesulmidnan axfiulevienmsamuilndidssiunesmuin waznovaussulouionsamuves
nowu wazusEniuInsieluamulunemuiinarilunaddenanisaniurnulagsiuvesnawuiazily
Uselovvesifensamu lnsudsmiansvoanudnifazinnsanasundainemusisssmane sl
fifinnuantfonuil e nasdsemadvun vieduuamslisiiunsld Wil visndanisasdudunsli

[

asadulaglitnt uarasudslidrtnanuanenssunis n.a.nuazdiomhvamunsiunely

(3.2) mniAansailag Mhlrsddansliannsaduiumsdadennesmusluisssmanaamulue ey
nesuudnununeaAnly uEninnisveasuansiiszduiunsidnneyu lasazddunissiving
wEnmIwdsenindauaesgvesnemu eAuGumuduinunsldndsindldaeuardsosmlisey
Aerdesvesnamu @il) WudgFenhsamu mudadudumnhsamuifoseduunhamuiismine

TAKAImLA
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v v
v A

weil Tunsalnusgndnniseg seninamsanilunisiisuneamundnazeniuliiniseanisamuns ofiligs
nindaulusnausene (offshore investment) IneiadeluseulUnlivesniniosar 80 veayarmInddugns
yosneany dsruldludrsiildunisdndenuaznisunisamulunemunuluieusswanasulul wiedu

NOIUNANUNUNBIUAY 30988y 30 Tunawdnnawmu

nasuiinisamuluneauuatgmslusisUseina (newmundn) lddesnitdesay 5 vodyadn

N
—9
=
>
al
21

NINgAugnIvaInomulaten1slusinaUssmalaznauUaIenslum 19U sEmARINaInesy 1W1amull

v
v

yarmingauansanasludnuaeladnuaeviladal

(n) yarmindduans a Tulatundsananiunitaedduamvesyadminddugnivesnamuiaisonialy
AaUsEmA (NBIUNAN)

(v) vanTIvBIaAMINGAuanSYaInamuUatemalusslszna (neaumdan) anadluyieszeziian 5 Juvh
misladaderuanduinnuiuniiaeduauvesyamindduansvesnemulatenslusisusene (nosyu

(%

WAN) WU

USEninnisagaiiun1sneelull
4.1 uwdsvannamulatenislud1elsema (neanundn) duar1anainufing 11919 unsauiuINIeng

andunmsieedafalsylenininanvesioniisamulagsulvdinnuanenssuns n.a.nlasghenie

amunsunely 3 Juihmsduusiunusinge

ol wuamnsmasidunsinan enfiu Uitmdansazdaidennasusaluinasemanaaulvl ey
neanunanuNUNo LAY lagnasmurisszmanasmulnifing1a azfulouvienisamuil aonadosiy
Inquszasd uav/vide wleuionsamuvesnesumuiidmunlilulasenis vie dnnesu sy Tasuuinis
mMsfdumsdsnandrediu lifeindumsduiunuifialuanseazdealassnms uazfionldfumnuiiusey

INFNONUILAIV UL

4.2 audunsauwuanianisadunisaiude 4.1 iudaaSaniely 60 Tuduwsiuiusingun weiduly

ANUNUTEAIFAAUA

[

4.3 Tunsaniwaanduwazrauals USENInN15e19vN U UTEaZAINISALTUNITANUYD 4.2 Had1Tinenu

q

ANENIINNTT N.8.0. ba taglunisduveraudy usEninnisnesd unuiureduanausslogduie
UszneunsiiansanvesdinnuanenIsuns n.a.m. uazdessduverauiusedinauamenIsunis n.a.n.ney

Ly

ASUMTUATELIANAILTUNTAINGTY WNB A TNIUANEATIUNIT N.8.0. 181 lUNITNAN UK DU

[y

4.4 S789UNANSANIUNSIREITNUANENSTUNIS N.a.0. NIIUMETU 3 TUYNNNSTURATUNAILTUNTTLAD

<@
b9

i 4/ 67



noauUasuye daviause China A Liven1seey

4.5 Walkgtayaingiiun1saiiunisvesnesusiuniude 4.1 degaulaazamu wielvigiaulaamuivivag
Wilafgriuaniugvenamusiu Ml vs¥ndnnisaesiiliunisiiyaansiifeiteatametayaineiunis

AMLUNITAINA1IAY

A1 o o wa

5. newunanin1sInAnnslaneuniisamuvenamuran mntuiundeidutenilsamurenaayumanle

I a

nounihgamuvseMIdudsumheamusulasenainnemunanidyadniundt Sevar 10 vosam

Y

nINgAUANTUDINDIWUNAN

(%

lunsdlfinesundnazneessudardslanouniisamuarnisduivisunilivamulaednassnislanauniy

dndungtontisamulademdunlaemdsiinanaglasvanslunsdnassioudmsumenisldoouuaznis

duildsuniheamuilmdenniunlavitsensdeunfagliiiu 20 Jwins

S198198ANDINUKNAN : NBINY UBS (Lux) IS - China A Opportunity

1. NOIWUNANTINGNUILAIWU A NBINU UBS (Lux) IS - China A Opportunity @ulunemusiunsiasyu 39
annzilsululsswmeaniandsn (Luxembourg) anilusiumusziisures UCI (Undertaking for Collective
Investment) unawusiuiauevieliiugamusne nagaamuinly (retail investors) waviamuanitu

(institutional investors)

[y [

Tadeanudssuaztayaiiiiedrtunsamuidafy vesmnemuvantagnilameseazdenlilunidetviuady

o q

Uud waggneymieamuaunsadnfateyanasyu UBS (Lux) IS - China A Opportunity Lie@nwdayatiiuifial

q

151"171| www.ubs.com/funds

Class I-A2-acc

ISIN Code LU1675058645
Bloomberg Code UBCIA2A LX Equity
iuﬁ’mé?mamu 23 WgFINEU 2560

(Inception Date)

analdiugu usb

(base currency)

3
v Ao

f2937 (Benchmark) MSCI China A Onshore (net) dividend reinvestment
(Bloomberg: MBCN1A Index)
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[y

noUsrasAuazuleuIenNITaU

N8U UBS (Lux) IS - China A Opportunity {unaeyuiiys
MIHARDULNUN TUAITAINUlUATIaIINY, M uannsal,

[

participation shares, participation certificates wagludfey

]

=

wansdnslun1syevannindvesuTdniiigiianun nied
ssnananeglulsemaiulidesninfosas 70 vodyaan

NINgAUVRINDIMU

lagnsnddunanvenasuazamuluyu A share 130
neloulupanrannsnewWeald warnananannSneLdUIU

lngawmuluanaliuvedu

yarmingduvanamuetiosiosar 51 azdodaimuly
ansyudiliflinsamulumitsasmuvesnesuuazidy
naansnuiiannzdeuniefinisdonslunaiafidnisiif
Auan uileuves Directive 2004/39/EC of the European
Parliament and of the Council of 21 April 2004

wANIINT NBINUNENEIALNTAMULUATIATBURUS Ll
Jasfiunnudes wagiiveliuussansnmn1susmsnisasmu

(Efficient Portfolio Management)

214NN Laifmun
wlaugdeRudung 1id]
WM sFoueniigamu NNTUYING

q

Website

https://www.ubs.com/funds

UTENINNNTNBINU

(Management Company)

UBS Fund Management (Luxembourg) S.A,,
R.C.S. Luxembourg B 154.210

3Ny mMIngauveanau (Custodian

Bank)

Northern Trust Global Services SE,

6, rue Lou Hemmer, L-1748 Senningerbers.

AnIvaeUln ey
(Fund Auditor)

PricewaterhouseCoopers,
Société coopérative, 2, rue Gerhard Mercator, L-2182

Luxembourg.

ASTINLHENNTIANTT (Management

Fee)

Jeway 0.92 sielveyarmindaugnivenamnu
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1.2

NUBLNAA :

1. lunsdlfineausiusnaussma (nesunan) Audueisssuillounisdnnisuisdiu iedurineuuny
Wesnnisiinasmuiniduluamulunamusiudisuseine (loyalty fee %30 rebate) USENIANIIaE

aflunmslidudnuiainanandunsnddurenemu

2. ofls nesumdnendmsudlufiufy viewdsuwlasnasonifuassaidouuagaildiedng 4 vos
nowundnls lunsdifinesuvdniinisudlufindulassnsdnns visninnsveanudvsfazusludfiub
Tasamsliaenndesiunsivdsundasesnasundnlaeioldsuuiangfeniisasmuudy wazazudaly
HRomhuawmunsumuiivszmeditinauanznssung n.a.n.Muun

et
w1l MSCI China A Onshore Total Return (Net)

[

fm (Benchmark)

nnewme Tuglanaluneaaisansy YsumesununisdesiuanudeswudnswaniUiouitefisumiaianatiu
v o 1% v Y v a A o YR a Y|
U o SuniduInRanaulny Ussinudesar 90 warUiumesnswaniUdsuiiameuiuaanaluuim a Juin

AUIMNANDULNY UTeinaiSesas 10

¥
Y

gj dy a o U a ad‘ d' a v = a d' a o [ =3
P9U USENIANSVRANIUENTNALUA s ULUaIfT A (Benchmark) Tun1siUseuiigunuiusgninn1ssiunis

waziminzay Jeegniglinseuulovignisamuiimun laeuseninnsasiUametayauazidsigasunsiu

Y 9
(%

armihegndniauiciuninsudsuiidia desuieneiiud¥in uwazvgnalunsiuisuiidinand sy

< 3 a v o v ¥ L4 ¥ v a 14
msasseniluivledvesuiininns amelunanfidamuanansaldusslevianndeyalumsdndulaamuls

1 < = A Y d’JQJ d‘ Y « Y o a v o
agalsiny Tunsdlimsitdsundasiaiaeliidulumudsena Seuluiazdedmusainauussninnisamu

[y [ [

uaz/%3e Uszna YoAMUAYBIANUNITUANLATIUNT ﬂ.a.m.LﬁmﬂummgmmsmwamimLﬁumu%qnamu

¥
v S| v Ao

534 waz/v3e nsdsundasiiialunisldssuiieu TunsdlideendiduiveswindinliladavivseUaime
Taya/dns1aana1idndely Inguseninnisazuinldsundasdenanlvdfemiieasunsivanniaiiunis
Uszmealuduledvesusendanis amelunaifamuannsalivsslesiandoyatunisindulaamula

4 Y 1

nsuusianigamu uasdnsuszlevivesioniigauuenauviinvaaniigasu
N1TUUIBTANUILAIY - Laidl
Usziannsuusstanieasu . il

sneazdeaiiuAn (n1suwdsviianuieasu) :
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1.3 dnuaendAgyvaenaeyuIy
- dnamuifeinisnszgmsanudsdunisamulideinnsena lnganansnamusserenuazgousuni

deswasnsasuluranningniensnddulusiiaUseina uazganuiuniuvesnisdsunuasvesyaniniie

ANUVDINBIUAUTENA (NDIUUAN) L

Y v
=1 (YY)

- dawuasamulunaanuil Yuedivinguszasdlunisamuresiasu lngzdesridfissezafiagaiunsa

'
a

amuld HaReUWUAIAANTS WaganudsmsulaINnITaY
- Hawuiianunsasuanuduniureaiuamukasianaulnunslusseray Lasssevenila

1. WaMIAHUNUEIUNSIVaINIWUNAN

Performance (basis USD, net of fees)'

Rabased to 100 on the basis of month-end data n G

180

120

140

2018 2018 2020 2021 2022 2023

— Fund performance net of fees (left-hand scale)

Ffund performance per year in % net of fees (right-hand scale)
munmm - Zencnmark {left-hand scale)

[ Past performance is not a reliable indicator of future results. |

in % 1 year 3 years Syears @pa.3 ©@pa.s

years years
Fund {LSD) 11.45 -37.26 20.50 -14.39 3.80
Benchmark2 -0.11 -24.00 26.42 874 4.80

The performance shown does not take account of any commissions,
entry or exit charges.

1 These figures refer to the past. If the currency of a financial preduct, financial service or its costs is
diffarent from your refersncs currenczy, the return and/sr costs can increazs or decrease az a
result of currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset
Management.

2 Reference Index in currency of share class (without costs)

Name changed on 24.11.2016: from UBS (Lux] Institutional SICAV Il - China A Opportunity (USC) to UBS
(L} Investment SICAV - China A Opportunity (USD)

2. doyan1aanuYaINaLu

Sector exposure (%)

Sectors Portfolio
Consumer Staples 26.72
Health Care 23.52
Financial Services 22.41
Consumer Discretionary 14.06
Communication Services 6.68
Materials 373
Cash 1.32
Real estate 0.80
Information Technology 0.51
Industrials 0.25
Energy 0.00
Utility 0.00
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3.

1.4

1.5

1.6

1.7

1.8

YonSWIFuUNaUgEn 10 JuAULIN

10 largest positions (%)

Fund

KWEICHOW MOUTAI'A" CNY1 9.65
CHINA MERCHANTS BANK "A" CNY1 934
YUNMAN BAIYAQ GROUP CO LTD-A B.58
PING AN BANK CO LTD A 6.20
MIDEA GROUP CO LTD-A 491
JANGSL HENGRUI MEDICINE CO A 490
PING AN INSURANCE A CNY1 478
GREE ELECTRIC APPLIANCES A 4.67
INMER MONGOLIA YILHIN "A" CNY1 436
NETEASE INC 4.12

unasuIvastaya : Fund Fact a4 Juil 31 aanAu 2566

nanauunuiigamuazlfantuasy

Mlsduiuanmsvgfumiiesamu dienieamuiloniasunanauunuainnsamuluguilsainyadd
mheamuiliisiuan Mlsdsswesamdnning inemudiamu wu mnvudemheamulusanaus
1169 10.00 UWRavLaY uardouTIANTUFAumsa Uit WY 10.40 vImdeiae uansIgdeviiag
awulamlsdudiuiu 0.40 vimseniae é’ﬂﬁ?mﬁaﬂamu%’u%yaﬁwm&JamumuL?'auisuﬁﬁmumiwﬁfﬁa

P JFhoniIgamuIdilonaiuNaRBULNUANYAR MBI UTLAITY

UURUNULATINITEIGAWIAY 2,500,000,000.00 U™

vigninnisvoauanslunsfiansaiuduiuiugulesenis wee/mionniuildsudnasslumsamuly
Ansszimannmienuiiuguaiiisatedunisfiasanfiudwiuiunuedasins Taedednlduaiy
Furevngfomieamuudi Snmafusnuiuuedasnisasdulumumdnnast Jeuly uasdunounis

AWRUNNSNAUNINUAMZNTTUNNT N.A.H. NTAUA

39UTTELIANUYY
o AL v v A d a
o Junauansoull : Ui 2 \iou weAIneY
o AL v & & o A d a
o JunAuansouTTATINGN 1 TUT 2 Wfiou NeARNIEU W.A. 2564

a v

JadeilinansznuagreliivdAyratiuaimuvasiamu

ANMUNUKIUNIRNUTIANVBINDIYL NBINU UBS (Lux) IS - China A Opportunity (N@euwan)

nsideufvLALANTSEAY BRI

1. uidndanisesideurvuadiszavisAunieamuungevtisamuiimdsnsAuniisamues
nesnusmdaliudlfenglunsdiismualilulasinis fafesliAuninsdftelud
(1) UiSvianisinnsanud Senudelasgaiauaraummaunaindunsdiidnvmdetelud Tngldsy

ALY TR waNaUTElevUMAY
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1.9

(n) Hwmadndwililiaiunsadming 9relew ndnnindvsensndduvesnamusiulaliedis
AUVRAUHANTD
(@) TwnilinewmusulilasudiseRuanuannsndviensnddunamulinuimvuaiaiuns

FUNARINAIDLUBNMTBNITATUALYBIUTENTANITNDIYUTIN

[ |

(2 fFemiwamuiiddansfumisamuneunelurissssnafiussninng wud sanfuiedu
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ail Weusgndanisiiunislinemunegasumd@emieamulunstansivien1ns niemueslisumdwentaey
awulanuund tneustndanisazussnmisaiamiegdes 3 Junsunisneasumdwontheamuiunistingivse
0123 lneUszmealwivledvesusenianis wistaamenidifslaiewazings uazuddbiddnauansnssunis na.e.

el 3 Juluusiuivsenemeaiuidstemheamudunstinsvienss

y - MaUawedeyanisienilgamuiu 1 Tu 3 ¥ee newuidasuyn daviauss China A 1ien1seeu o Jui 2
WeAINeU 2566 Llinstevtieamuiu 1 Tu 3 vesnguyaralayananis (amuaunsonsivaeudoyanisie

MNYAMUVDIYARAVTONGUYARA tAT website YB3 Uaa.M https://www.eastspring.co.th)

A1519E85UINTIEIUNITAMUVBINBMUT

G

douil 1:  dnsndaunisamuiAiuinaugeannindduvseadna (single entity limit)

Usennnsngau an5189U (% Va9 NAV)

v v

1 | esarsniasglve Lidindnsndu

2 | #51@3nASgRnalsena

[y

2.1 N3l Credi rating a¢/lu 2 suduwsnauly lidingnsidu

2.2 n3aldl Credi rating aglusedu investment grade wiA1n3 | lifin 35%

2 JUAULSA

Y

3| wihe Q1S sudiseylude 3.13.1 dwdl 2 4o 1.1 viete 3.13.2 | Lisrindnsau

dufi 2 49 1.1
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Usznnnsndau

951891 (% Va9 NAV)

Y

Furnviensiansifisuminiurndigsudinviogeonasiansi
Snvuzeddlaegrmiedel

1.1 4 credit rating aglusgsiu investment grade

1.2 Wusuenseendu il lwwneRurinriensasisguiaidu

Jsenu

LaiAiu 20%

m3elaiiAu 10% 1 erdun1sasnuly
AeUszImanIaRdn1serniudlglanun
agrnaUseina lasidenld credit rating

LLUU national scale)

Dy

AINANSNLAN YL ATUD UL

5.1 Wuasiarvil esrarsnamiifonu anasnddynidevie

q

v
v Y =

armtuels v3e ANn NEsandaRdumungvunylng vie

Y

avessuAINdled aadsemanldueyglvszneu
gsnasuIATdisglulsendlne
52 usmansiddnvuzesidlaegimiediel
5.2.1 feaniuuiemannzileu
522 foeniimadamedoyaidunisiily Tnedseazdonny
Uy filing
5.2.3 Tunsdifdupsiansiififaueudrseniidosnimdosity
397 Yu Tuwdtuiiasu uaglilfidnwauraiu 5.2.1 3o
5.2.2 i anssanitumussasdnandonduyaaadsl
5.2.3.1 5UIANTNIEYE UTENRIUNY NTRUTENLATAANDIT LT
MINNYMLEINMIETINAEaTUNITRY
5.2.3.2 SUIANT0ONEUY
5233
5234
5235

5.2.3.6

SUIANTOIANTALATIEH
SUIASEN TN EATLAZEANNTAINISN LA
UsTEMRansesAuLdeTiotend
SUIAITHAIUIIAINAITUIANANALVUIAYDUUIIUTZANA
ne

5.23.7 swmsiiienisdsesnuaziidiuiauszmelng
5238

5.2.3.9

suNAIPEAULsUsEIAlNe
USENUANNITNE
5.3 wausuglulsenelng

5.4 1 credit rating aglusgAu investment grade

Lifugngaall wiurdnslazgendy
(1) 10% w38
(2) wilinvewsiansiamuly

benchmark + 5%
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Usznnnsndau aM5187U (% V49 NAV)

5.5 lunsaimdunsiansninivuaiudiseniduinnin 397 du tu
witurasu fesdunsiiouniseyluszuuves regulated

market

6 | vindaussil swfulsdiiudnndsd wdaussnslaay
6.1 nmarsvuilaansiioud svislunseauiovievdnning | g
dmdugasnuitiluves SET videvesmatndemendnnind | (1) 10% vie
srsuszne (uildsufnsansyuiidesnasiansegssning| (2 winidnvesnsng uit asnuly
sudunsudlumgiiorsviliinisifinaeunisidundnning | benchmark + 5%
gowelu SET vdelunanndernendnnindsinsszme)
6.2 sanuiiveniaeuddnidadulidmungnelng d

v

PUVDIUSENGINA1IT V18T UNTLANUTBUENANNSNE A1 NTU

9

1% o

Hamuiiluves SET n30v01nannd evienanning
AUsEINA (LLGiVLais’JaJﬁﬂU'%ﬁ’wﬂa&“J'iw’mm"wLﬁumiLLf’ﬂﬂJmG}
a ° vy a v & =
o lvdnisiinaeuriueenannisdevislu SET el
AANATBVIINANNSNEF1IU TN A)

6.3 viunaglusening IPO e sameleudevienu 6.1

6.4 HINAISNUANWULATUD IR

[
o )

6.4.1 Hunsransnil anasiaiiau asasiddyandos
a2antiauels (Structured Note) w3ornn fifaandad sty
mungvanelng uasiauerisaTasilusassna wio
Foondarsdumunguinesnasemea (wiliisamairive
surmsndldansUssmaila Sueygneliusenougiia
suimsdivdludsene) visedunsnas Basel I

6.4.2 1l credit rating (M3asuluf1aUszmanI oR N 158NN
adanureglusialseina lngldenld Credit rating wuy
national scale) agﬂuizﬁu investment grade

6.0.3 \Hunransiiddnuuzosdlnognamieial

6.0.3.1 ffoonduvivnaanzidoulu SET niolunaind avis

wanningeausine

6.4.3.2 feeniimadamedoyaifunsmlulnedsvazidoaniy

U filing
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Usznnnsndau aM5187U (% V49 NAV)

6.4.33 Tunsdiilumsansiifirimunfudseni < 307 Fousfud
amu uaglilafidnuaray 6.4.3.1 30 6.4.3.2 finnse
;uqﬂﬁum’mmwmsé’faﬂfi'r;éfaqﬂuqﬂﬂaé’fqﬁ

6.4.3.3.1 UAAARINTE 5.2.3.1 - 5.2.3.9

6.4.3.3.2 aontumsiussninssemadiussmalneduaundn

6.4.3.3.3 anumsiuisUszmafifidnuagiuonieaiuyana

Al 6.4.3.3.1 - 6.43.3.2
6.0.4 lunsdiidussansiifidinuatutisend > 397 Suiluud
Juilasmu destunsidounienyluszuuves regulated
market

6.5 ludAyuansdnseuius (Derivative Warrants) Al issuer

rating aglusedu investment grade

SRy

6.6 gINTIUAL NAdydl credit rating (NM1sasulusalssine

g

vserdn1sernudgddtiuieglusrsussina laedenld
Credit rating WUU national scale) aq’luﬁwffu investment
grade
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 e infra idewine property TildnvaisAsudIUR
6.7.1 annuioutovioniooglusening PO ien1saansTou
Fovelunszaudovglunssaudonendnninddniug
aanusi2lures SET 3 eveenatnd evrendnniwd

1 1 o a

A19UTEIE (e SN EAINANTNBETENINALTUNS

Y

[ |

uilumnfionavilfinmsfinaeuiiedananneanainnsg
Fovelu SET wielunaindemevdnmingssuszme)
6.7.2 1Humitsvesnemui Wi dnvaznszanenisamuly
Aannslassadieiugiu edom3uning wiedninisinn
wdausinsdl (diversified fund) ALLUINIGT 179y
AU
6.8 e CIS auiiszyludo 3.13.1 dwil 2 9o 1.2 videde
3.13.2 duil 2 90 2.2 flaansidoutovevioogluseming

IPO iannsanneidoudnviglunseaudauenannsneg
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Usznnnsndau aM5187U (% V49 NAV)

dmsudamuniluves SET vseveanaindeuenanning
AaUsena Walisiudamhednanfegseninediiung
wilvwsonwilvidnisiinaeumienind1ieenanNnsee

ety SET %58lUmnandauenannsnamsuseine)

=

7 MY infra ¥30MaY property YaenasunddnyMenszaenis | lWiindnsidu
amulufanisiaseasianiugiu edmnsunsng ©3eaN5n1519
1% 1 a . s Ao w o =
LaILENIad (diversified fund) TULUININVNETIUNIIUAINUA LA
ANwaLANY 6.7.1
8 | viwdauduuenmilearniiseylute 1 - U8 7 (SIP) suiulsiiu 5%

7

Y o

e : Tunsdlidunsnddudsil lifiderwunieniu single entity limit v0983un foannsarsnsogdeyaIudiue
N3l

1. RuUANYSaRTIENSgUIRURININEN 1AL TR UYDIN I

2. Derivatives on organized exchange

dul 2 ANIFIUNTAUNAIUIUAINNGUAINTT (group limit)

Usznnnsndau an5189U (% Va9 NAV)

o

nsaulunsndduvesuienynusvnieglunguiamsiiednu | liiAudnsladnsmiadell uduadnsn
wsonsiidugdyalugsnssumanisRuiuusenamnan lnaggandn
(1) 25% 3o

(2) windnvenswgdun aanuly

benchmark + 10%

e : Tunsdlidunsnddudsil Wiiderwuaineiu group limit
1. Ruhnvsensan s uwiRusINie N SA LI LUIDIN DU

2. derivatives on organized exchange

dauil 3 : dnsrdrunITamuUNALINMNUTININSNERY (product limit)

Usznnnsndau an3187U (% Va4 NAV)

a v

Rushnysensaisiisuitudin duanidu wiedmdya 1ok | - swduliiiu 45% iy Tusevl Ty
fdfyaramunguunglve (dsiufsavnluaeussmaveads | dussidunssmusiniiionglasanis
Y

[ 1 I v Yo 1 = 1o o & 3 1 = Y
ARANINAI) LU Woovn B‘Jjﬁfl"ﬂ'WEJ NIDAGYT AU 1eNI 1 U I‘VILQGEJG]']QJi@U@'WEJﬂ@QKIu

Y
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Usznnnsndau an3187U (% Va4 NAV)

Y Y
[

1.1 swensvieantumsiuiifingmnetanzdnnsiu - Snisiulalldiunesuiiongnesnu
1.2 SWANSWIYE pundetioanimiewintu 6 ou e
1.3 USEnRumu LaWIZNaINUTINA Do alATanis
14 US¥nasannesdies winnImsewiiu 1Y

1.5 usT¥meansesduiieiiogonde

(Lisyudansnddunnemulasulounssudnsunanddyayiniu

N .

reverse repo %38 securities lending %30 derivatives)

1
(% v

2 | nSwdaunadl sauiulaiiu 25%

Aa o

2.1 gaueniiu dadyyldiiu wiensiarsnddygyrdevie

o

a A

arantinuela AEeulvinuUdsuilaws MF leandiunisiud

a a

ns3uleudnsisenseddunsasliniuisnsinguane
fvun videditeulalv MF anansaviefugeenmsiansle

22 aasiiidyggeneaoiuds walivudmsnasid
é’fgfgﬂ%@smamwﬁf]LLNas’ﬁqammLﬁ'auﬁ’u TBMA uazinis
iauevenundnInai fvualilulseneamuenssunis
MAUARIANUINAIENITVBDUYINRATNITOUY IR L LEUD
PMensEsuiinoonin)

23 GudnvSessasidisusindudiniifissesinainissiniiy
12 o

2.4 total SIP mude 5 vesdil

(‘ﬁaﬁhﬂ%ﬁumiamummﬂ@mm’m% kAENBINUY buy & hold

' [
e g N

Namuluiwanidy Mdyalddu viensiansnidyydeue
At Rurnvsensansiisumintudn illengliiiveny
N9IN Y YT DTBUNITAIN UVBINBINUY T adn1saanuly

derivatives Walyimsngaussnaniilonggennneafiuaienadyu)

3 | reverse repo TailAu 25%

4 | Securities lending laiiAu 25%

5 | total SIP @9lawn NSNIFUNUTD 8 VBIAIUN 1 : 8ms1dIun1s | sauiuliiiu 15%

d
amuiAwIMAURRNNINGAUVSaady (single entity limit)

Ny As1asnildy e
n

Y

W LsuDIRsIasud Ms1aNsNandl
8a19unULkEa (Structured Note) Ann %158 m51@15 Basel Il 71

JanuaEATUNIUAIL
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Usznnnsndau

M358 (% 9 NAV)

entity limit)

31 credit rating

5.1 Tanwaeany 6.4.3 way 6.4.0 Y9IV 6 MEIUN 1 911U

N3 uAAIMNnIL S ngdunTeadya (single

5.2 il credit rating agluszduminda investment grade nelyl

6 Derivatives A%l

6.1 M51YNg3533U derivatives il
TrgUsvasAiensanALLEES
(hedging)

Lfuyaraudesios

6.2 n15LUvINgInTIUderivatives NiilYLie

n1aAANLEsI(non-hedging)

global exposure limit

6.2.1 nsdinemuliinsamuwuududou’

9111A net exposure MAAINN1sAMULY derivatives
lngdaslaliiy 100% vas NAV

6.2.2 n3finauiinIsaULUUTUTRU?

9111A net exposure MAAINN1sAMULY derivatives
lngyaf1AuEenIggean (value-at-risk : VaR) 189
¥ ) o &
naayuaslusail
(1) Absolute VaR < 20% w89 NAV
(2) Relative VaR < 20% 1¥1 ¥84 VaR v89
benchmark
VUENR ¢ “NITAMULUUTUTOU” YUN8AINTT N1TAINU

Tudyyr@eviearminfiinagnsuuududau (complex

¥
% =)

strategic investment) #son1saanuludya@evivalmii

[ Ag7]

o

NAANUTULDY (exotic derivatives)

Y

PR 2 S18ALLDYAVDINITATUIN TANIISUPIUNSNNUNT d1TNU N.8.6. USSNIANINAUA
—

duil 4:  dnsdrunisamuinaiumuanuiidmlaidelufianisiiamu (concentration limit)

Ussnnnsndau

an3189U (% 9 NAV)

1| Auvesusdnselasenile NNNBIWUTINAUNELANTIANITVRY Uad. T18LReINUABINTIwI

uresuTEnTINAulauni1 25% vesdnuiuiiniesnidynimun

YDIUSUNUU
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Ussnnnsndau

2 | a9l asnansnmifamu asans
Basel lll wazeAnn vaseenielngig
wils (Wswdwsarsuiiniasglnevse

As1asviinAsgenaUseme)

2.1%0 A 1 Tu 3 veayaAmlEdun1enisiduy (financial liability)

an5189U (% 9 NAV)

2

yosffponasassietu muiidaweliluunsdudmiy seu
syogatnydanan vl Tunsdififeennsansiividu ma
nsiduiisenlndneunsusevszesiatyddalunazssly
Usnglusunisiiuanga vas. o1athyarmidunianiaiy
Fananunsauiugaaniaumanmstuausunisiuaigade
Aldlnedeyaniaumanmstuiuasiondudoyaiifimameuns
WGumsihly
warlunsdififfoonasnanslliiviaumansiunafidame 1y
Tusunsiu dwsuseussesianUy¥anan Wlddndiuld
i 1 Ty 3 vesyadniseenuaziaueveaasaadalvesy
oonseiu useeds Fuullunsdifidesnamanslaiinigdy
wuu filing Tudnwauzidulmsenis (bond issuance program)

Tnmansandusielasenig

2.2Tunsdlnnasuamulussiaisaudeilaedunsiaisiiean

Tysiuagd credit rating a¢lusaudInd1 investment grade
n3elidl credit rating Iv uas. amuiienasmuaiglinig

915999 UaAd. TeRerfuTIniuliiy 1 Ty 3 vesyarins

v

ONULALIAUDVILATIANTAINATNTUTIUATI LTULANTAIAN DN

Y

A51815lAan158 uwuy filling Tudnwuzidulasinis (bond

issuance program) Tiiansadusielasanis

(@nadunny 2.2 lildiunsdidunsansiieonlaeynnadisil

1.

A A L S

SUIANTNINYE UTENIUNU nTe UTENATAANDITLaT AN
NVLNEIRIEFINIEnITUNNTHY

SUNANTORUAU

SUNANTOIATANATIZA
SUIATSHIDNTNEATLAZANNTAINISN YA
usTtmannsesduilefiogendy
SUNANSHAILTIANMNVUIANAULALVUIAEBNLAIUS LN LMY
sumsilonmsasennuaziiduisUszmealny
SUIANSBAANLAIUSEINFALNY

USENUANNITNE
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Ussnnnsndau an3187U (% Va4 NAV)

10. agUunstuszninassmaniusemelneduaundn
11. aotunmsiusinsssmaniianwugyinuesfeliu yraaniy
1.-9)

3 | wie OIS veanesulanesyunils - laiiAu 11w 3 vesdruIumiag CIS sanuaves MF wienadmu
CIS shauszina foonvinetiu
- Somdsiulaldfunisasnuid
(1) msasuluniae OIS vesnemuiiidnvazasududall 1ns
I@sumnuitugeuandninau

(1.1) flunsan

v
v v =2

(1.2) dossulnilaeionglsiiu 2 U

(1.3) auevesogamuluining

4 | wihe infra vesnesulanesunds | Ay 1Ty 3 vesdwaumiog infra eiunvesnesy infra fioen
ety Fuuiduniae infra vesnawmuiiddnuazasudauded
Tnglasupnumiugeuandineu

(1) Hywnan

(2) Sasstulvalaedongliiu 2 T

(3) euevigsofamulundng

9

5 | niae property vasnaamulanasnu | laviu 11y 3 99997u7unU9e property WANUAYEIN BN Y
Wil property foennuheiiy Guusifumie property maaﬂamuﬁﬁ
Snvarasudaudedl Tngldsumudivrouandiney

(1) Hvuaian

(2) Sasstulvalasdonglii 2 T

(3) LeuevisofamuluIndng

afilunsiwindadiunuulevisnisamusazdnsndunisamulidulyaudsenanuznssunisiitusaianu

13RI TR UVDINDIYY
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73

! ~ ' aly ' g o a < v A ya \ )
AT NANSITULUYA LLASAN ﬂjmﬂ‘i/l\‘muﬂ‘wL‘JEJﬂLﬂUﬁ]'lﬂﬂa\‘l‘iqui’m LLay Q%@Wi@ﬂﬂ@ﬂu’)ﬂaﬂﬂ'u

Arsssudunwazar ldaeiiseniuainnenusay

CERIGURER

s18n15TSENLAU ans1m1ulATINIg

2564 2565

a

1. Asssuennazanlddresiunanuanuszaianisld (% delvasyarminddugms)

9

SAUANSTTURYURALAN L YIUNIAUA

laisAiu 3.745%

1.928%

1.889%

1.1 Asssutlennsinnig TaiAu 2.1400% 1.610% 1.604% 1.605%
1.2 asssuileudnuanaUsyleni 13itfin 0.1070% 0.021% 0.021% 0.021%
1.3 egssudennensdouniieasu Laiin 0.2140% 0.134% 0.134% 0.134%
1.4 elranglunsdnyinsesunazonasves AufiTneas 0.122% 0.087% -
oMU

1.5 Aaeuleyd Aufignease 0.027% 0.022% 0.020%
1.6 Aldsuds PRV EAYIEEE 0.011% 0.015% -
1.7 Aldianedu 9 TaiAu 1.284% 0.003% 0.006% 0.007%

1.787%

Y Ay '

Arsssafsniiieniivainddsdiaviadianiaeacnu (% vasyaAmiaeamu)

CERIGURER

s18n15TSENLAY ans1m1ulATINIg

2565

AsTIENNTVIEMitgamu Tifiu 1.50% | Lideniu | Lideniu | Lddeniu
(front-end fee)

AsrsuileunsiudeRumiseamu Laidl Laidl 1id] Laidl
(back-end fee)

AsssuiflenmsduiAsungamutn Lifiu 1.50% | liSeniu | LiSenaiu | lddeniy
(SWITCHING IN)

214 UMABIIUNNS

pmid )

AssTuonnsduAsumeamueen
(SWITCHING OUT)

sysulleunslowntigamu lsifin 53.50 um 5 U santigasyu 1,000 nule

%9 1,000 28 (ARANSITULHEUIUAT 100 UM
VS BLAwUBY 1,000 wekdlAY 1,000 Unsiansa)

WU

ANDSUNYLNULAY

EREIVIE
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(4)

(5)
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=

Al gufiuszniadtiney n.a.e. wassigazdenlasinisnewuniiue winaziinsiseniiuaisssullounse
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[
=

(1.1) vsgndamsazudslidaamunsuanmilddesndt 60 JunsumsSenfiuasssuilensealdieninua
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v A A 1
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(1.2) wdslvidinauauenssums n.a.e. nsungly 15 futduudiudeunlag

! ~ G ! ) a a I a AN a = N ° = o Y =
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! A

Alda1edue Mleenimseuihiuesar 0.01 vosyarmIngdugnsvanadyu
adl UsemdnnisazliSeniiuasssullongdouszninasssudeunsduilasumbeamuuazasssuiey

nsveuazsuTefumheamu lneusgnianisaziseniiuiiissagslaeg1anils (i) winiu

£

U3Emdnnisensazisuniiuasssullonnisvieniieainu Sudefunulsamu uazdulasunilsamu Aug

Y

L% ¥ a <@

amuwsaznguvseusazUssianvesamuliviniy lasuseninnisazvesniiunsiSeniiuasssuiloudangny
dmsudamuussnnantunidandgevieniisamuiuuseninnisiaenss lawn gasuandunliuaaning

[V [y

wseswlnydiuseiudiny wa. 2533 gsiauseiuinuazyseiudy suimsianizin nemudseuiesdnnigld

<

Mls F99nn U ulaenses 1Ty ANa NS NI uaznaIanannsng w.A.2535 Hanuan 1t ufiInn 13 Uiy
3

ANSINNITVDIUSENIANIS

2565

BNTIEIUMLUILUNITAMUTBINBINU (Portfolio Turnover 0.01 0.03 0.05
ratio: PTR)
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HANIIANLUY " NamUIUAsUYIR BavidU3e China A lian1saau "

¥ s v s i 73 s v s 73 s
YUK YUK YUK YUK YUNAN JouUnae

3 1fau 6 LAau 191 3¢1 10¢U!?
30 §5.A. 65 2 &.A. 66 2 N.A. 66 2 N.8. 65
fle fle fle fle

2 W.8. 66 2 N.8. 66 2 N.8. 66

T-ES-ChinaA-SSF! -13.85 -9.07 -12.91 -2.04 - - - -17.40

FilannsgIul -8.61 -7.65 -11.16 -9.59 - - - -5.00

ANNUNIUTOINANITANTUI Y 16.24 14.66 16.07 18.08 - - - 21.66

ANNNUNIUTBY Benchmark 15.52 16.27 16.31 16.32 - - - 20.17
RHYLYAA

=1

1. Sevavsio
2. filinnsgu’ Ae

1. éiwll MSCI China A Onshore &gy (%) : 100.00

2. 91l MSCI China A Onshore (net) dividend reinvestrment @naau (%) : 100.00

vanewn Tuguanaliuneaaniansy Uufesnsuandsuileisunidanaiuum o fuil dum

NANBULLNU

BNETNITIANANTSAL LYo WUTatull [dnvilumuinnsgIunsianansAiiua

VBINBIUTINVBIANANUTENTIANTASY U

nan1saduuluefinvesnesusiu Jliduddudufwanisanidunuluswian

i1 67 / 67



> o PP . -
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(%) yadnlda noniudniu naniitdnody NN
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsaamulunsnmiwtsinolsuane 184,803.89 100.00 184,803.89 95.78
mbeamu 184,803.89 100.00 184,803.89 95.78
Usunanneamuaaunsissuimu 184,803.89 100.00 184,803.89 95.78
UBCIA2A UBS (Lux) IS - China 58.24 184,803.89 100.00 184,803.89 95.78
A Opportunity (USD)
I-A2-acc
Bushnsuias 10,862.11 5.62
Usunnaauniwg 10,860.11 5.62
BANK BANK DEPOSIT-USD Aa2* 6,735.09 6,664.47 3.45
DEPOSIT-US
D
BAY - S/A SUIAISNIA3aYSLN 4,182.17 4,195.64 217
10 (Nr1u)
Usanmnarudein 2.00 0.00
BAY - C/A SUNANSNTIAFALSH 2.00 2.00 0.00

10 (Nr1u)

matlasfuarnundasinonisiuaurantas lidynndmta (2,331.90) (1.22)
dyaraRuassitlsanddromta (2,331.90) (1.22)
Aundndduuaeniiauu (373.86) (0.18)
nifaudu (373.86) (0.18)

184,803.89 100.00 192,960.24 100.00

wnawg  * Suduannindada (Rating) sasiaannsans



o & '
seaziduanisasuludyyrdeviedrmin

y : Susuanuundede : .
Usznnaan YaAIn1uIININaIn (Un) ils/vanu (um)
FITCH S&P Moody's

"’zyzywwﬁumwmﬂszmﬂa’awﬂw ﬁmmiﬂ‘;aﬂ%aqﬁm AAA* AAA* BBB+* Baal* {]aaﬁ’umwmﬁm (3,567,648.91) (1.85%) (3,567,648.91)
118 [3UATIANSUTEIMAR NN sU1ANS Inewdive AA+* BBB+* Baal* Yoaffupmuidsa (71,080.43) (0.04%) (71,080.43)
118 [3UATIANSUTEIMAR NN SUIANINTIATOETEN AAA* AAA* BBB+* Baal* Yoaffupuidsa 1,238,212.50 0.64% 1,238,212.50
118 [3UATIANSUTEIMAR NN SUIANINTIATOETEN AAA* AAA* BBB+* Baal* Yoaffupuidsa 66,826.09 0.03% 66,826.09
118 3UATIANSUTEIMAR AN SUIANINIATOETEN AAA* AAA* BBB+* Baal* Yoaffupmuidsa 1,789.89 0.00% 1,789.89
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For marketing purposes
UB S Luxembourg edition

Data as at end-October 2023

For professional clients only

UBS China A Opportunity Equity Fund USD I-A2-acc
Fund Fact Sheet
UBS Equity Funds > UBS Opportunity Equity Funds > UBS (Lux) Investment SICAV - China A Opportunity (USD)

Fund description Performance (basis USD, net of fees)’

° The actively managed funq ihVeStS principally in Rebased to 100 on the basis of month-end data in %
Chinese firms and the majority of net assets are 80 *
invested in China A Shares, which are stocks in
Chinese companies that are registered in China’s

local markets and can only be traded by the local 140
Chinese and selected foreign institutional
investors who are allotted Qualified Foreign 120

Institutional Investors ("QFIl") quota.
* The Fund is managed by a team of experienced

equity specialists who are well-acquainted with 30
the Chinese financial markets.
e The portfolio manager is not tied to the T 3019 3070 071 5022 5033 40
benchmark in terms of investment selection or
weight. — Fund performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
---------- Benchmark (left-hand scale)
[ Past performance is not a reliable indicator of future results.
Name of fund UBS (Lux) Investment SICAV - China A
Opportunity (USD) in % 1 year 3 years S5years @p.a.3 Op.a.b5
Share class  UBS (Lux) Investment SICAV - China A Opportunity years years
(USD) I-A2-acc - Fund (USD) 11.45 -37.26 20.50 -14.39 3.80
ISIN LU1675058645  Benchmark? -0.11 -24.00 26.42 -8.74 430
gfﬁgi’erg UBC'AZAnLaX The performance shown does not take account of any commissions,
Currency of fund / share class USD/USD entry O_r exit charges. L L . . .
Launch date 14.06.2018 1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease as a
Issue/redemption daily K(z:;]lla;grf-nél:&rency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset
Swing pricing yes 2 Reference Index in currency of share class (without costs)
Accounting year end 31 January Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to UBS
Benchmark MSCI China A Onshore (net div. reinv.) (Lux) Investment SICAV - China A Opportunity (USD)
Distribution Reinvestment
Management fee p.a. 0.920% in % 05.2023 06.2023 07.2023 08.2023 09.2023 10.2023
Flat fee p.a. 1.15% Fund (USD) -8.64 0.85 7.57 -7.41 -1.22 -2.36
Minimum investment - Benchmark -7.34 -0.68 5.67 -8.06 -1.82 -3.01
Name of the Management UBS Fund Management
Company (Luxembourg) S.A., Luxembourg Key Figures
Fund domi.ci.le . Luxembourg 2 years 3 years 5 years
SFDR Classification Art.8 Beta 105 105 1.00
Correlation 0.92 0.89 0.89
Fund Statistics Volatility'
Net asset value (USD, 31.10.2023) 87.87 - Fund 25.50% 24.45% 23.80%
Last 12 months (USD) — high 109.80 — Benchmark 22.38% 20.63% 21.26%
— low 78.84  Tracking error (ex post) 9.83% 11.30% 10.81%
Total fund assets (USD m) 1471.19 Information ratio 0.10% -0.50% -0.09%
Share class assets (USD m) 330.78 Sharpe ratio 084 067 0.08
Risk free rate 3.07% 2.10% 1.91%
R2 0.85 0.79 0.79

1 Annualised standard deviation

For more information

Phone: +352-45-12 11

Internet: www.ubs.com/luxembourgfunds
Contact your client advisor

Portfolio management representatives
Bin Shi

Morris Wu

Denise Cheung




UBS China A Opportunity Equity Fund USD |-A2-acc

Sector exposure (%) 10 largest positions (%)

Sectors Portfolio Fund
Consumer Staples 26.72 KWEICHOW MOUTAI 'A" CNY1 9.65
Health Care 23.52 CHINA MERCHANTS BANK 'A' CNY1 9.34
Financial Services 22.41 YUNNAN BAIYAO GROUP CO LTD-A 8.58
Consumer Discretionary 14.06 PING AN BANK CO LTD A 6.20
Communication Services 6.68 MIDEA GROUP CO LTD-A 4.91
Materials 3.73 JIANGSU HENGRUI MEDICINE CO A 4.90
Cash 1.32 PING AN INSURANCE A CNY1 4.78
Real estate 0.80 GREE ELECTRIC APPLIANCES A 4.67
Information Technology 0.51 INNER MONGOLIA YILI IN 'A" CNY1 4.36
Industrials 0.25 NETEASE INC 4.12
Energy 0.00

Utility 0.00

Benefits Risks

Easy access to investment opportunities provided by a rapidly
growing Chinese economy. Investors gain access to local
Chinese shares, e.g. China A shares.

An experienced portfolio management team, that can
leverage local investment expertise in the Chinese market via
our joint venture UBS SDIC in China

UBS Opportunity Equity Funds invest in equities and may
therefore be subject to high fluctuations in value. As these
UBS Funds pursue an active management style, each Fund's
performance can deviate substantially from that of it's
reference index. All investments are subject to market
fluctuations. This Fund has specific risks related to Chinese

investments, which can significantly increase given the
specific market and market regulation.

Please note that additional fees (e.g. entry or exit fees) may be charged. Please refer to your financial adviser for more details. Investors should read the Key Information
Document, Prospectus and any applicable local offering document prior to investing and to get complete information of the risks. Investors are acquiring units or shares in a fund,
and not in a given underlying asset such as building or shares of a company. For a definition of financial terms refer to the glossary available at www.ubs.com/am-glossary.

For marketing and information purposes by UBS. For professional clients / qualified investors only. UBS funds under Luxembourg law. Arrangements for marketing fund units
mentioned in this document may be terminated at the initiative of the management company of the fund(s). Before investing in a product please read the latest prospectus and
key information document carefully and thoroughly. Any decision to invest should take into account all the characteristics or objectives of the fund as described in its prospectus,
or similar legal documentation. Investors are acquiring units or shares in a fund, and not in a given underlying asset such as building or shares of a company. The information and
opinions contained in this document have been compiled or arrived at based upon information obtained from sources believed to be reliable and in good faith, but is not
guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the document. Members of the UBS Group
may have a position in and may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this document. Units of UBS funds mentioned
herein may not be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in the United States. The information
mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable
indicator of future results. The calculated performance takes all costs on the fund level into consideration (ongoing costs). The entry and exit costs, which would have a negative
impact on the performance, are not taken into consideration. If whole or part of the total costs to be paid is different from your reference currency, the costs may increase or
decrease as a result of currency and exchange rate fluctuations. Commissions and costs have a negative impact on the investment and on the expected returns. If the currency of
a financial product or financial service is different from your reference currency, the return can increase or decrease as a result of currency and exchange rate fluctuations. This
information pays no regard to the specific or future investment objectives, financial or tax situation or particular needs of any specific recipient. Future performance is subject to
taxation which depends on the personal situation of each investor and which may change in the future. The details and opinions contained in this document are provided by UBS
without any guarantee or warranty and are for the recipient's personal use and information purposes only. This document may not be reproduced, redistributed or republished
for any purpose without the written permission of UBS Asset Management Switzerland AG or a local affiliated company. Source for all data and charts (if not indicated
otherwise): UBS Asset Management. The product described herein aligns to Article 8 Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial services
sector. Information on sustainability-related aspects pursuant to that regulation can be found on www.ubs.com/funds. The benchmark is the intellectual property of the respective
index provider. The fund or the share class is neither sponsored nor endorsed by the index provider. The fund prospectus or supplemental prospectus contains the full disclaimer.
This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development. While
these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number of risks, uncertainties and other
important factors could cause actual developments and results to differ materially from our expectations. @Luxembourg: Prospectuses, key information documents (KID), the
articles of association or the management regulations as well as annual and semi-annual reports of UBS funds are available in a language required by the local applicable law free
of charge from UBS Fund Management (Luxembourg) S.A. 33A Avenue J.F. Kennedy, L-1855 Luxembourg and online at www.ubs.com/funds. A summary of investor rights in
English can be found online at www.ubs.com/funds. More explanations of financial terms can be found at www.ubs.com/am-glossary.

© UBS 2023. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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ESG Performance

The following illustrations show the fund'’s performance against sustainability criteria that are either explicitly part of the fund’s

ESG objectives or are included in the investment process.

UBS AM sustainability approaches applied

M Exclusion M ESG Integration

O Impact M Voting

O SIFocus
M Engagement

ESG details of the top 10 equity positions

(in % of fund Aum)!-2

Controversy check
(in % of fund AuM)'-2

Holding

Weight ESG Score

Kweichow Moutai Co Ltd 9.7 2.6
China Merchants Bank Co Ltd 9.3 5.2
Yunnan Baiyao Group Co Ltd 8.6 4.1
Ping An Bank Co Ltd 6.2 5.1
Midea Group Co Ltd 4.9 4.9
Jiangsu Hengrui Pharmaceuticals Co Ltd 4.9 3.6
Egg An Insurance Group Co of China 48 6.1
Gree Electric Appliances Inc of Zhuhai 47 2.4
:_r;ger Mongolia Yili Industrial Group Co 44 51
NetEase Inc 4.1 6.2

1 This is not a recommendation to buy or sell any security

2 AuM = Assets under Management

Sources: Fund holding data: UBS Asset Management; MSCI ESG Research

*MSCI China A Onshore (net div. reinv.)

UN Global |0-00
Compact breach 2.76

Thermal |0-00
coal mining 1.26

&
C% Controversial |0-00

weapons 0.08

Fund Reference index*

1 The fund excludes issuers identified as violating the UN Global Compact principles without
credible corrective action
2 AuM = Assets under Management

ESG Report | 1:3



UBS China A Opportunity Equity Fund USD — ESG Report

ESG Transparency

This page provides transparency on key sustainability metrics that may be of interest to investors but are not part of the fund'’s
investment process. The following metrics inform investors more broadly on their exposure to selected ESG topics.

MSCI ESG Scores
Holding-weighted average (0-10)

<& 4.6
2%

3.2

= Fund Reference index*

Environmental — Y — 45 —
Social — e —— 36 —
Governance — YA —— 39 —

External fund ratings’

Morningstar Sustainability
Rating™

DB

As of 31.08.2023

MSCI

ESG RATINGS

[ A [AATAAA]

[ccc] B [ BB |
1 As of 30.04.2023

Weighted average carbon intensity
(tCO, equivalents per USD million in sales)’

e 199.4 282.5

Reference index*

1 The fund maintains a lower weighted average carbon intensity profile than the benchmark
and/or a low absolute profile (defined as below 100Mt of CO2 emissions per million
dollars of revenue)

Glossary

ESG is an abbreviation for Environmental, Social and
Governance (factors). These factors are used to evaluate
companies and countries on how advanced they are with
respect to sustainability. Once sufficient data on these factors
are available, they can be used to assess and compare assets
and also to inform the investment process when deciding
what assets to buy, hold or sell.

UBS AM sustainability approaches applied

Exclusion: Strategies that exclude securities from funds where
they are not aligned to an investor's values. Includes
customized screening criteria.

ESG Integration: Strategies that integrate environmental,
social and governance (ESG) factors into fundamental
financial analysis to improve risk/return profile.

SI Focus: Strategies where sustainability is an explicit part of
the investment guidelines, universe, selection and/or
investment process

Impact: Strategies where the intention is to generate
measurable environmental and/or social benefits (“impact”)
alongside the financial return.

Voting: Exercising shareholder rights by proxy voting on
resolutions.

Engagement: (Pro-) actively entering in a dialogue with
companies to influence material ESG topics.

Carbon footprint
(tCO, per USD million invested)

%o 808
COZ Fund

135.9

Reference index*

ESG Score (UBS ESG Consensus Score): The UBS ESG
Consensus Score is based on UBS-internal and independent
external ESG data sources. The UBS ESG Consensus Score is
industry-adjusted and is measured on a scale from 0 (lowest/
worst score) to 10 (highest/best score).

Controversy check: Controversial Business Involvement
exposure is the exposure to companies with a revenue share
exceeding a certain threshold of the respective field
(production). Link to our exclusion policy for more details:
-> www.ubs.com/si-exclusion-policy

MSCI ESG scores are provided by MSCI ESG Research and
are measured on a scale from 0 (lowest/worst score) to 10
(highest/best score). The score is based on the underlying
company'’s exposure to industry-specific ESG risks and their
ability to mitigate those risks relative to their peers. ESG
scores are also shown a breakdown of the E, S and G scores,
in reference to the different components that are considered
for the Environmental, Social and Government pillars. The
components are also rated on a scale of 0-10. Based on the
individual E, S and G values, a weighted average can be
calculated. This is dynamic and takes into account the direct
changes of all underlying results, which affect the individual
E, S and G values. The ESG Score measures the most
financially significant environmental, social and governance
risks and opportunities of companies. In addition, sectoral
differences are taken into account through key industry
specific ESG issues. This makes the ESG score a rather static

ESG Report | 2:3
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measure, as the relative valuation of a sector remains
constant over a longer period of time.

MSCI ESG Fund Ratings** are designed to measure the
Environmental, Social and Governance (ESG) characteristics of
a fund'’s underlying holdings, making it possible to rank or
screen mutual funds and ETFs on a AAA to CCC ratings scale.
MSCI leverage MSCI ESG Ratings for over 10,500 companies
(19,500 total issuers including subsidiaries) and more than
760,000 equity and fixed-income securities globally to create
ESG scores and metrics for approximately 56,000 multi-asset
class Mutual funds and ETFs globally (as of January 17, 2022).

**MSCI ESG Research LLC's ("MSCI ESG") fund metrics and ratings (the
"Information™") provide environmental, social and governance data with respect
to underlying securities within more than 56,000 multi-asset class Mutual funds
and ETFs globally (as of January 17, 2022). MSCI ESG is a Registered Investment
Adviser under the Investment Advisers Act of 1940. MSCI ESG materials have
not been submitted to, nor received approval from, the US SEC or any other
regulatory body. None of the Information constitutes an offer to buy or sell, or
a promotion or recommendation of any security, financial instrument or
product or trading strategy, nor should it be taken as an indication or
guarantee of any future performance, analysis, forecast or prediction. None of
the Information can be used to determine which securities to buy or sell or
when to buy or sell them. The Information is provided "as is" and the user of
the Information assumes the entire risk of any use it may make or permit to be
made of the Information.

Weighted Average Carbon Intensity (tons CO,e /USDm
sales): The Weighted Average Carbon Intensity (WACI)
measures a fund’s exposure to carbon-intensive companies.
The WACI metric provides insight into potential risks related
to the transition to a lower-carbon economy because
companies with higher carbon intensity are likely to face more
exposure to carbon related market and regulatory risks. This
metrics is applicable across asset classes, including fixed
income, as it's not based on equity ownership basis. It's the
sum product of the fund weights and individual carbon
intensities (carbon emissions scope 1+2 / USDm sales).

Data provider: MSCI ESG Research

Sources: Fund holding data: UBS Asset Management; MSCI ESG Research
*MSCI China A Onshore (net div. reinv.)

Important information about sustainable investing strategies

Carbon Footprint (tons CO,e / USDm invested): Expresses
the greenhouse gas footprint of an investment sum. The
carbon emissions scope 1 and 2 are allocated to investors
based on an enterprise value ownership (with inclusion of
cash) approach and normalized by the current fund value. The
Carbon Footprint is a normalized measure of a fund’s
contribution to climate change that enables comparison with
a benchmark, between funds and between individual
investments. Metric is Total Carbon Emissions expressed as
per currency invested.

Data provider: MSCI ESG Research

Use of derivatives / fund of fund investments

Derivatives and fund of fund investments used in the fund are
treated on a lookthrough basis, whereby the economic
exposures to the underlying basket of securities is treated as
an actual investment in the individual securities that make up
this basket. This might in the case of broad market derivatives
or fund of fund investments lead to minimal exposures to
securities that are excluded from direct investments.

Aggregation of ESG/Carbon data

ESG scores of holdings in the fund and the reference index
are aggregated using their respective individual weights and
ESG scores (sum product).

Active ESG

Benchmark selection is driven by portfolio implementation
considerations, in particular to closely reflect the financial
objectives of the fund. For actively managed strategies,
generally a traditional benchmark is selected to provide a
broad investment universe to which active management is
applied. This enables an assessment of the magnitude of ESG
improvements against the traditional benchmark, and allows
the costs and benefits of investing sustainably to be assessed.

Sustainable investing strategies aim to consider and incorporate environmental, social and governance (ESG) factors into investment process and fund construction. Strategies
across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. Incorporating ESG factors or sustainable investing considerations may
inhibit UBS's ability to participate in or to advise on certain investment opportunities that otherwise would be consistent with the Client’s investment objectives. The returns on a
fund consisting primarily of sustainable investments may be lower or higher than funds where ESG factors, exclusions, or other sustainability issues are not considered by UBS,
and the investment instruments available to such funds may differ. Companies, product issuers and/or manufacturers may not necessarily meet high performance standards on all

aspects of ESG or sustainable investing issues.

Reconciliation of Assets under Management (AuM)

This report does not contain reconciled AuM positions, it only takes in consideration positions with settlement date as of report date. This means that traded but not settled
positions are not included. Therefore, AuM figures in this report may differ from other UBS reports produced on the same date.

Although UBS Asset Management information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from

sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes
any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to
any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in
no event shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI ESG Research LLC (a Registered Investment Adviser under the Investment Advisers
Act of 1940), or its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (together with MSCI & MSCI ESG, the “ESG Parties”) and may have been
used to calculate scores, ratings or other indicators. It may not be reproduced or redisseminated in whole or part without prior written permission. The Information has not been
submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor
does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as
an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCl indexes, and MSCI may be compensated
based on the fund's assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the
entire risk of any use it may make or permit to be made of the Information. No ESG Party warrants or guarantees the originality, accuracy and/or completeness of the Information
and each expressly disclaims all express or implied warranties. No ESG Party shall have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

ESG Report | 3:3
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Foyaily
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. ‘Uiiem'«mmisuam’mawﬁ‘inﬂmumw‘aa‘“LaEimziaﬂLﬂmsmi.av/mamauim wazdnI1 Liquidity Fee Funnenaiums
s“&u”nmmsaaﬂiawmamm LLa”/visanammismsmwmaawmmaawLﬂaawmaawuaaﬂlm
. ‘ina@misuaemuawamwwamamawmaawuwﬂenusi mu)uﬂﬂumiwmimLLavmamaiﬂ,ﬁiLiawm 9 i
Aeadastunisliiedesdio Liquidity Fee 1mummwu
nsfinnsanliiniesde )
- Ustndanisanludlinaniafiarsandenld Liquidity fee Funnensiuluusiag uvhnsfidnsidieiesded
- USEmdanisaviansanSeniiu LiqUidity Fee Tnefndnnslunisfiansandulunadeuswasuuimieaivisn
IANIIANUA Imawmsmmn{]wamq 9 fAedes Thun

1) Aunuuae ﬂﬂszmamﬂmiﬁziasmamwaaumamawusm (transaction costs) WU bid-ask spread fdsuudasiy
mﬂmisaasm&mswaaumwmmumi%m&J‘Lumﬁﬂmammumiawu Wag/Y38 AuYULaY m‘[&mammwﬂmumﬂ
NEIUTIMUaIENI (n36l feeder fund %38 fund of funds) 'mimmumuamﬂﬂm'&Jaumﬂsrrum Lﬂumu
2) muwuLLauﬂﬂﬂzjmamsmﬁimiu REPO L‘WEJLﬂim?m’iWﬂaaﬂiaﬂiUﬁiﬂﬁN‘UH’WﬂMﬁJ (63) waz/vse Aunulung
Ui‘uismmmsauwumwaﬂaﬂﬂummLam
3) i‘vm‘uuammimaﬂwmaawwsaauLﬂaawmaawuaaﬂ WALVTOTEEELIAINITNOATOINUILA DD
‘VI‘L!’JEJMV]UV]?{E]G]ﬂaENﬂUUIEJU’iEJﬂ’iiﬂE)ﬂiENMﬁﬂMiWEJ
4) AN NAGDIVBINBINUTI YU amWﬂaawawswaauwmawmamaa
5) WesANNTAIYU uisimamiawu maamuamammmaqmwsiaui/iawu
6) tadedu 9 i/immﬂmuluamﬂm vmmamvmamwmaaﬂuamaﬂmwawﬂamusmamu
T,ﬂsmi‘wmmmimﬁm'«mmﬂ%amﬂivmmmimsﬂmaLmﬁiidmaaLLavi/iiaamm’mLLa“mamiﬂsvmumnﬂa%
i/immsuaqwrmmmmmlmLwas[,i/immsﬂmLuumﬂmmﬂunama”Laauisu ! sum”uu 9

- Tunsdlffinisldindeatle Liquidity Fee i UsISansanunsaSenifiv Liquidity Fee memmmﬂmﬁﬂiwam
i/iiwaauai/iﬁmaamiﬂ1'immmwamaumuwﬂumwamsmswaawuaaﬂawuim (swing pricing) (81%) vidansiia
mﬁﬁmLu&mmisuasmUwuaaawumamaumuwﬂumwamsm'iw&Jauﬁuaaﬂawunu (anti-dilution levies — ADLs)
(G LLaua'ia,J'iiaiﬁzjiamuLmaﬂmiumimmimmLamamWﬂaaﬂaﬂm

Iuﬂimmmﬂmmmua Liquidity Fee i Guan Liquidity Fee ‘miaﬂLﬂulmvu’mawmnawu asmiiﬂmmmﬂ%
Lﬂiawaummﬂswaﬂmwamimmaﬂi”i/iwmam/imaLﬂmuﬂuwaawmaaﬂ‘vm‘vimmawmiuﬂawumalu \3nsdle
uimlﬂmmﬂiumﬂLwaaiwmamauLmui‘vmaawmmamﬂm

NaNUIIM feeder fund uaz fund of funds Lilonaswulaien1ainsld liquidity fee USENIANTAERAITANALIY
nshiaenadasiunaaulaleni

SNUASLDUALNULAY

L@Jaﬂaﬂmﬂmﬂmﬂﬁj liquidity fee mwwmimmLuumﬂiﬁaamﬂamﬂUﬂminme&nma mmamawimumﬂ

nowulaene lnge LieﬂLmJmmammumﬂmimSﬂuiﬂu’asaﬂmmaauLﬂaauaaﬂw maiﬂulﬂmmawu%m

USENINNIT Iiﬂamuﬂmﬂiﬂmﬁumanﬂawui,ia”mwmaawumumﬂaJ mﬁivmLuumimumEfmeﬂJaﬂaai/ium
Wl wasdulunuiivssmaiieadesiue

n1suTugarmInddugmialegasnisAtuiniaziioudunuluni st vienindduvainamusin (swing pricing) :

9

NaNUIMNNIILY
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dnsngegaliiiiuiosas : 2.00 vosyarmvuILav
ﬁ?ﬂ’igﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

SIUATLDUALNULAY ¢

« USEMIANSIEimunsng swing factor gegaliiiiuiovay 2 vesyarmiiamu LazuTEniansaziiansandon

151 Swing Pricing ‘VlL‘LJ‘u Full Swing Pricing %39 Partial Swing Pricing mmawuwawwmmmi Tnganilad
Usglerivesnasunasitontisanuiud gy

* swing factor fndnnslunsfisnsunidulumuleutsuasuuameiiienianistmun Tnefisnsanaintadoss
5 MAgados laun

1. mu‘muu,mmhmsmﬂmiszjamwwaawuaaﬂawuiw (transaction costs) WU bid-ask spread fiudsuudadly

‘\]’]ﬂﬂ’]i“ﬁa%’]EJ‘V]?WEJﬁquV]uLLauﬂ’ﬂ?ﬁ]’]EJIumﬁﬂ‘mﬁ@ﬁ’JUﬂ’]ianu uaz/v3e fuvuLazATliefignEeniuain

nowusImUa1eN13 (N3 feeder fund %38 fund of funds) smmmumuav/ﬁsaﬂﬂmmaaumﬂmaa Hudu

2. @m%uLLa”ﬂ’ﬂ‘UmHﬂﬁi%?ﬁiﬂiiu REPO LwaLaszuamWﬂamimwﬁsmimmdﬁm (63) waz/vse Aunulums

UsuismswmsauwumwaﬂaqnummLam

3. ﬂa%au 9 foraintuluouan 7 Aiansznuanmagesvemdnningiinemusanu

ol inwmianawmmﬂway}aﬂummmamsﬂmsuamwswmaEJLLaumaaummmuummamimuLuumﬂ

YadeiifgadoavinanusailmieliaansaaniiunisianslunauazReouly o vaziu 9

« Swing Thresholds findnnislunisinnsandulumanlouiewazumaiivisvdanisimun Tnefinnsanain

Yadueing g MAetes loun

1. AN NAGDIVDINDINUTIY 1 amwmawawswaauwﬂmmuaamaa

2. WBSHANITANY uIststiawu maamuamammmaqmwaauwawu

3. ﬂwaau 9 foraintuluouan 7 Aiansznuanmagesvesmdnningiinemussanu

Wil memmia’1awmmﬂmauaﬂiummmimsﬂ,mamamawuaEJLLamsaaum%mummamiﬂﬁuLuumﬂ

Badoiiieatoarhiaunsoldiftelfausasidunsidmelunauasdouly a vaetu 9

- o vauelavaenils USEmdanis aglally Swing Pricing wiawriu Anti-dilution levies — ADL wsignansaldsiuiu

LﬂiaquaiuﬂwsinnﬁﬂawuLamam‘wﬂaaﬂauiﬂ

Foaavdns

. inwmssuaamuawﬁmummamaﬁuammeawuwﬂsaum D lunsinnsanuasndesnauladewing 4 7

Aedestunisliiniesdle Swing Pricing TuSuvnsiy

- U3tmdansvoanudvBiuasuuiassng swing factor MBeniAuais ldnugasidavesuidninns udliifusng

aqawmm@i”ﬂﬂmami

. ‘inammssuaamuamamwmﬂwwmaaamuwmswNumwzjﬂ TmlfmLﬂuaamammaawuimummﬁmmﬂsu

w3nsilo swing pricing wazuIgMaAN3aE mﬂamwm&Jaw;bumﬂanlﬂisé’ﬂumswmmwLLawmamau‘lmaqmq 9

fdedestunisliiedasile swing pricing Tufuvinisiu vetiusEndnnisveanuaniiasliasuudasmsdiiy

nsla 9 vﬂ,mmLuumimammauhlﬂummﬂ&maaﬂumﬂmmama swing pricing lufuvhnsiu wnaevas

Uimg’nLﬁjﬂmsﬁwmaawum‘mmmmamﬂmuﬁuamumﬁwsuuiummiaLssmm‘uNulmLLaviwmi%m’maww

Frszamedaiiceniivlilai Lild$unsdnassmieanu Sadulumunaefiavesusdnians

msfiasanidindesile

- Utmdnnsasiduglinafidafinnsundentd swing Pricing fuansrsfuluusiay fuvinis fifnslfiaiosilet
T T A A partial swing pricing "\]uLUUﬂTﬂ“ULQW%’J'L!WWﬂ?’isd’eJEU’]EJI@VIEWﬁ’Ju‘UENiJﬁWIGIJBGU’]EJ

wihsawuavsvonesuiisuiugarmindauavsviamuaveinewuilAniunii swing threshold fiusendanis

e Iﬂﬂmamsﬁamwmsawuammmﬂaﬂmmmmmﬂuamms%wmaawu (subscription) UINYAAINIT

amﬂaawmammm (switch in) ¥indisyaAINsvIBAurIEamu (redemption) LLa“wﬂmaaﬂammiamﬂasu

‘wmaawuaan (switch out)

it soanBenttnsiuandulunsisiussmsamstmun

NaUIIM feeder fund uaz fund of funds Lilenaswuuaien1ainisly swing pricing UsEMIAN1TITRTAUANTY
nsliaenadasiunaaulaleni
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Luaﬂawuﬂmamﬂm swing pricing Us¥ninn1sagaiunsiiaenadesiunasmulalenis mmamawlmumﬂ
ﬂaqmﬂmamq Inelaudnnng best effort smLUulﬂmmawuwawawamms GE muamﬂiiwmaqﬂmmum g
aawuwawmﬂumﬂm ImamLuumimmma‘mesuaﬂawuimmlﬂ wagiiilunuiussnafisatosiuun

A1sTINTiBNN1SRRU e A udzTioudunulun ST vIenINgTuvaInawusIu (Anti-Dilution Levies - ADLS) :
naNUIMNIILY
ansngegalitiuiosas : 2.00 vosyarm VLAY

SIUASLDALNULAY

- Us¥ndanisarfiansaniSeniu ADLs Tudnsgeanliiiuiosas 2 vesyarniivamu
. U3tn¥ansasfinsandenidu ADLs Tnefndnnislumsfinsandulunmaleuewasumeiiiendnns
Muun lneay aamaﬂmgﬁvmwLLawmanwmmLavmaLmemgumaqmumw N.8.9. LAy W3 0auUIANUTEN
dansasuuazvievihenuiiiennady Wisil nsimun ADLs factor sreiledadadefiieatos laun
1) muwuLLauﬂﬂSﬁmamﬂm'iezjaﬁmstwsJﬁwmﬂmwumu (transaction costs) L1 bid-ask spread fiudsuudadly
mﬂmi%mEms‘wsJaumumLLavmiszmaiunwsiﬂwwamaaunWiadwu WaL/%50 Glu‘l/l‘LJLLa”ﬂﬂ“tim&mﬂﬂLiEJﬂLﬂUfmﬂ
nNaUIIWUa1ENI (n5el feeder fund %38 fund of funds) s'mmmwuuamﬂ‘zjmsaumanuaq Lﬂumu
2) fuyuuazAlidnenisingsnssu REPO L‘WE]LaillE“m1Wﬂaa\‘ﬁa\ﬁUﬁiﬂii§J“Uu1ﬂ1Mm (613) waz/v3e Aunulung
‘Ui‘u‘lfnmwmsauwuﬁl,wai’]aaﬂummLam

ﬁmaau 9 foraAstuluowan 7 wumamwuamwmawawaﬂmwwnmwunmwu
il 'Ui“l:ﬁfl’-\](ﬂﬂ’liEJ’mWﬁ]ﬁmﬂﬁ]“UEmaﬂiuu’]mmiﬂ’]EJIG]“UEJLV]‘\W?W]JJE]EJLLﬁw'ﬂiE]ﬁJJllﬁl‘ﬁ’]uLLau‘VliE]ﬂﬁ‘LJiuLuuﬁﬂﬂ
Hofeiifedevhilannsovldfeliansasidunsidmelunaiesidouly o vt 9
. M3ftvua ADLs threshold SindnnnsTunisiinnsandulumuuleuisuazwumnsivisndnnisiivun Taeusem
Famsazeiadadadefifedesiiieidos Teun
1) ANNARDIVBINDINUTI LYY amwwaawaqmwaaumawuaamaa
2) WesANNTAYU uI&Jm&Jmiaqwu maamuamaummmmmwaaumawu
3) flﬁ]fu*aau 9 forainialuswan kans wuamwmaaaﬁuamaﬂmwawmmwmmawu
wiusndanisonafionsunld may}aﬂivmmmsmEfLmsuamaamwuaml,avmaaum%mLLavmamiUivLuumﬂ
Yaseiierdeariitanunsavilsiioliaunsasiunsidnelunauaziouly o vy 9
- o0 vauglpvauzndls USEmdnnns axldld ADLs wdeuu Swing Pricing usanunseldsiuiuadasiielunmsuimseny
Hosanmpgesauld
Soanuans
. inmmﬁJazmuawﬁmummauamawmaamuwﬂ%um(mu) wldlunsfinnsanuasvdesnauladewing 4 7
WAentostunisldiaiosile ADLs Imummsuu
. inammsmaamuammvmm%wm8awmvmivmumam s';amnLﬂuaamawmyawu’l.mummsmmﬂ‘u
\sasilo ADLs LLa.u‘inammsmmaamawmaawumﬂan"l,ﬂlﬁﬁ‘[,umswmﬁmma vdesnauladag 9 il
Aentestunisiiiedasile ADLs Tutuvhmty feiuseniamaveanudvifasluisuuasmssidunsla K i
"meLuumimamau’mﬂLLa'mmmmammﬂmmama ADLs Tususihnnstiu LLEJW]ﬂﬂ’IEJMaQUi’mQ’J’llﬂ]ﬁm‘d@
‘I/m’JEJaW]LuV]QWJJVM?E]U’]Qﬁ'JN‘lJ@Q’JUV]’Iﬂ’IiuuvLN?{’IJJ’ﬁﬂLiEJﬂLﬂ‘ULﬂulﬁlLLaui’lSﬂﬂi%aﬁuﬁﬂaﬂqu%’]iu@’wL‘Uﬂ“l/]LﬁEJﬂ
wulailat lildSunsdeassmbeamu Salulunugasiidavesuidndanis
- U3dan1sveanudnsiasSeniiu Anti- dilution levies — ADLs f\]’]ﬂNVWl’]i’]EJmi"lIEJVIU’JEJa\‘WlULLa“ﬁUL‘LJaEJ‘Ll
WA udn mamaﬂwmaaamuuavauLUaaumuwawuaaﬂ esilslailanilafiAy ADLs threshold #iu3v
Aty S E U I Se ARV AT MUASASINISEENAU ADLs Tlunnsafuld uazveanuinii
"\]ulI‘UEJﬂ’ﬁ/mﬂL‘WllLG]EJI‘LJﬂ’]'iL‘if.lﬂLﬂ‘ULQW%TIEJVW]’W]EJﬂ’]'i“EIE]‘WU’JEJﬁQ%ULLﬁuﬁULUaHUMWJEJaWWL“U’] WIDUNYAUNULEY
aqwuu,auauLﬂaauwmaaqmuaaﬂiummmmnmmLmewmwmmmimmwwﬂ,m
. U3Idan1sveanudniiudsunUasensn ADLs %LiEJﬂLﬂ‘U%ﬂ linunaeidavesusenianis LLm"L:uLﬂuamwmaw
muualilulasenis TmamwammifﬂvLﬂmmﬂiuwmammumusuauaﬂawuimLLav/‘manulswuawwmmms
WIoHIUNITeIMPUTIUS IS AN S

Ashasalomsesie

- UstndanisanludlinaniafiansandenldnisBeniiu ADLs Tunnsasiuluwsazuinisidinisldiaiesdiell
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- U3Endnnisenafiansanizeniiiu ADLs I@a%u"]umﬂ%mwwzi’uv‘hﬂ136’?‘?@%ﬁﬂimﬁﬁmmwaagam%}amwmaamu
avBvanemuiiisuiu yarmindaugnivavseenamu fidnifiund1 ADLs threshold fusdninmstimun Tnedl
ARV UAYBUBINEIUATLINAINYAAINTHE VAL (subscription) UInyaAMsduIUAsumie
awmuitn (switch in) sinsheyarMsERLIIEAMU (redemption) wazsinEyaRMsFUIUABUIBAMUBEN
(switch out)
Vil 3’18?1“La8mﬁmsmu’gmmul‘dmmﬁmwmmmimmm
- USgndnnsimun ADLs Threshold Tnelddoyadsrieluil
1) :uammwawmaawuLLauauuJaaummﬂmmammﬁmaﬂwmaawmmauLﬂaauaaﬂ
2) :uammwawm&Jaa‘muu,auauuJaaumuaammammimﬂﬂwm&Jmmmmuamﬂawaaﬂ
VIUSENIAN1501aesaunun ADLs Threshold (1) wag (2) Iuiuﬂwmaﬂu )

- lunsdiifimslfiedesiio ADLs i ADLs iGeniiuldazinndudhneau edndlsimunnsliiesesdleliiiingUszasd

q
& A

LwansLmwaﬂivmmaawmammuﬂvmwm‘a‘wmmawﬂuﬂmmmdﬂ meuauiuimmmﬂivmﬂL‘waam
HanauwLlinawuwsiagdla

NaNUIIM feeder fund waz fund of funds Lilonaswulaien1ainisly ADLs usEndanisasiansandniiunisi
donndesiunasuUaeni

SNUATLDUALNULAY

LﬂJE]ﬂ@QVluUﬁ’]EW]’NISU ADLs inmmmi%mLuum'ﬂwaamﬂaaaﬂuﬂawuﬂmamq G]’]M‘U’e]llaﬂ/]i@'iUﬁ]’]ﬂ NBINU
‘LJEﬂEJ‘WN I@EJ‘\]uLiEJﬂLﬂUGﬁllﬁ(ﬂﬂ’JU‘\ﬁﬂﬂ?iVﬂﬁEJﬂ?islj@ﬁu’JEJaQWULLauﬁ‘ULUaEJ‘LWT‘u’JEJaﬂ‘VML‘U'] mamsmumaamu
LLa”ﬁULUaEJ‘LJWu’JEJaQWH’EJ@ﬂ ‘Vii’e)L‘LJ‘LII‘UMWN@I@W‘U%‘U@\?US‘UVW@WW LLa”ﬂWu\iﬂﬂﬂi“IEJ‘Uu‘U’eNﬂ’eNVlNLLa”Nﬂ’eJ‘VI‘Ll’JEJa
VIUL‘U‘L!ﬁ’miU Iﬂ‘c’m?L‘L«l‘uﬂ’ﬁm’mﬂqEJIG]ﬁ’JGUEJﬂ@ﬂVIui’JiJVI’ﬂ'U LLa”Lﬂuiﬂmwﬂsvmﬂmmmmaqm‘wum

- MamuuaReuluniadediialunisiumdsisfuniteasyu
v Y Y = ' . .
szeznaffeddlwminaunsveRuiigamu (notice period) :

naNUIIUNIILY

a

o ey ' v ' ' I a ' ' o ea
LuaQﬂawuaﬂamummmﬂnaauwmaamugamLnum'l :15.00 % ‘U@\‘I?;IJ@FT‘IVI?WEJaUﬂVIS

q

v v a o o 3 Y 1% [
ATADAIUIBNAANTITAINRUUTULIEAN ¢ 3 JUNINNT

SNUASLDUALNULAY

. ‘inamms%vm‘wum”szLamwmwuwawummLL’«Nmmmﬂaumﬂaaawmaawu (Notice period) lanu
favfilauesuigndanis uslitiu Notice period aﬂamwmmmvl,ﬂuiﬂiﬂmi iammLLﬁNmammﬂaﬂawmaaww
Lﬁaﬂmeﬁlmmmaawuwmmwwmi Lml:ummmamsuumwmmu@lﬁuimamﬂmmiwwmiﬁ]ymmmsﬂu
mﬂaa‘amua’msﬂauaﬂawmwLLau/mal,wlsmﬁuaa‘uawammsmamumwaamaauwmwammsmmm
. Uatmdnnnsenald Notice period ‘i’JJJﬂ‘ULfﬁE]JN@Iuﬂ’]iUiWﬁﬂﬂuLﬁENﬂﬂ’l‘WﬂaENE)u 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaiAsesiiody ﬂimwmsmmﬂ
ANINAGDY LLaV/‘mamaamuamavmam‘uaﬂmwaauwamﬂu‘umvuu 111514 Notice period 1gsiATeslaLRe?
a1aliiissmelunsuiludymanimadesveinau emmﬁ]maﬂﬁuswﬂULﬂianuaiuﬂﬂiuswﬂiﬂawuLamam‘wmaﬂ
suldun Liquidity Fee, Swing pricing, ADLs Tuamumimmmmmawmmamwwqusuul,uaaﬁ]’mmimduﬂimm
Fannudesaitlingay uazvitoonadedivuiuniodiolunuimeanudsaninages suldun
Redemptlon Gate Iuﬂimw"lmumiummawaﬂmwﬁluwumdmmewamamﬁlmau Wedunsvzasnislaneu
wihgamu Lavviieanadaddsuiuiedosile Side pocket Wlansansimintisenil viollanunsasmng e
smmaummma vieonasedliTuiuniosiolunisumsanudssanimaaes suldud Suspension of Dealings
L:uaumsmmumaamwmaﬂﬂmamaﬂﬂawu wawn13l Suspension of Dealings aziluusslovinonauuazy
wmaawuwmmaasluﬂaawumuamm
Soanuans

< Tunsdififinnsld Notice period LLaummmwﬂmmaﬂmmmuaaum&J ‘U'3‘1:}14%]91ﬂ’li%@ﬁﬂuﬂ%ﬁ%ﬁ]vﬂgumﬂuF’]’]?N‘V]
177211 Notice perlod uumjumEnmmwadwlmmuﬂﬂﬂu’mwmiwmsmﬂ 7198 USMInn15819WaNsaunld Notice

period Sufuedesdiodu laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
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of Dealings LLﬁ‘“‘VIiEJLﬂiEJ\‘ilI’e]EJ‘u g

- U3tmdnmsveanudviiasuudas Mvusszeznaifiemhsamusoudsdimihieunisldneunieamu
(Notice period) ﬁumﬂmﬂaauuﬂamammﬂmawmaawulﬂmma&quammmwmmﬁ usilaiiAu Notice
period aaamwmwum"l,ﬁuimqmiu,aulmmmmamwmwmmumvlﬂuimami InguiendanisaziUamelundsded
‘U’J‘LJZ‘I’J‘LJ“UE)iJaﬂENV]‘HTJJJLLauL’JUI‘U@%@QU?‘H%%@mi‘lﬁi@B»J’]‘H‘V]’N“UEJQWWQ@UVIU?H%%WVWM‘VW@

. inmmmisuam’;uawﬁmvmmauaﬁuawmaawwﬂsuuﬂ EdDaullunsfinnsanuazviedadulaiSewing 4 7
Aendestunisldieadesile Notice period TSt

nsfinsanldiaiesie )

- U3tmdnnsasiduglinafidafiansaundentd Notice period fiuanmsiulluusas uihnsitinsliiedesiotl

- Ustndnmsenafiansanlduazivunszeziaan Notice period lneinannislumsiiansanduluauulouieuas
wInsfivEndansimun Tnefinnsanainiadesi ﬁLﬁaa%ﬂ Town

1) ANTNARDIVBINDINUTIN LYY amWﬂaawawsWaauwﬂawuaamaﬂ

2) WsANNIAWU u‘lamamiaawu maamuama”mmmaawimaumawu

3) {]ﬁmaau 9 foraAntuluouan fiiansy NUANMARE U IMANNINETINDWUT AU

adl ‘U‘i‘t&W]ﬁ]ﬂﬂ’]ia”lﬁ]W‘i]’]imﬂEU‘Ual;Jaﬂiwiﬂmﬂ’]iﬂ’]EJELG]‘UE]Wlﬁ]ﬁ]'i\w}llaEJLLa“’Miaﬁllllﬁlﬁ’mLLﬁ“"Miaﬂ”ﬁ‘Ui“’Lllumﬂ
YadpineaaavifiamnsaviliielvauisaaniunisidnelunaiasReuly o vaztu 9

NaNUIIM feeder fund uaz fund of funds Lilenasulaien1ainisly notice period US¥MIANTANITOL
farsanaiunisivaenndesiunamuuatemsla

SNUASLDALNULAY

Lmaﬂawwmamﬂ% notice period inﬁ]mmifﬂ”mmumﬂmamﬂamﬂuﬂaamuﬂmama mmauawimumﬂ
ﬂaqmﬂmamq Inelduannis best effort smmawmaawawmaqmewmﬂauﬂﬁmaﬂwmaawu vise Wuld
AUAANHIVBIUIINIANTS LLavmmaanWImmﬁuaaﬂawuu,a“maawmaamumumﬂm Imammumimmma“lm
mmaﬂawusawﬂﬂ Ay LﬂuiﬂmwﬂiumﬂwLﬂmmaﬂmwum

WAUNTVIRAUMIIEAIU (redemption gate) :
nasuTIalY
waunsvIBAuMiseasulinnin¥esas : 20.00 vewyaA NS AuavEUeINDI U
Tngusenianisazldinarunisuefuniieamubiiu : 7 Juvinis
lunnsaurian : 30 Tu

SNUATLDUALNULAY

« UFEMInNsazimun Redemption Gate liishnn¥esas 20 vesyarminddugrvesnamu muneaziden
Bnserwandulunaisivienianistivue
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