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1. ayudayanaeusim

1.1 UssinnuasuleuenIsasyuYuaInayusIy

Felasan1sdnnis (mulne) : nasudasuTIn Saviaus China A emsidesdn

Holasansdanis (Medange) : Thanachart Eastspring China A Retirement Mutual
Fund

Hoealasanis : T-ES-ChinaA-RMF

TunlAsuaudAlidnanauasdan1snaeusa :  Jun 22 nanau 2563

Fuitaanzideunasmusy : full 3 ngedniou 2563

2181A39N1T Lifmuneglasinis

Uszinnnemu : AT

Usznnnaesuanauleugnsamu : nowuswituasuLuuiinadssinsUssme
U2V UTINANAN WA : - nesnusaiioniadesin

(Retirement Mutual Fund : RMF)

- nemuTIawes (Feeder Fund )

- Fenewmumdn (nsdl Feeder Fund) : UBS (Lux) IS
China A Opportunity

- newundnaanuideutevisludseine : Snieuidsn

(LUXEMBOURG)

3188LLREANYNUUTEUIYNITAMY

N9INUILUUAMULUNUITAINUTDINDINUTINANUTENATNEINBUAET AB NBINY UBS (Lux) IS - China A
Opportunity (nesyuvan) Tumitsasmuaiin Class -A2-acc Fau Class Mausvogasmuantu lifuloue
FreFutiuna Tusnsdlaeadsluseultydlidesniniesay 80 veayarmindauansvenamu navu
nanfuleusamuiysnaanouunurunisasulunsasuvesusniigidwun viedgsAandneylu

Useinedu aavetlouludssimadnioandsn (Luxembourg) Andununiuszileures UC naanumanaingn

UIM53mN13lae UBS Fund Management (Luxembourg) S.A., LLazaqnuiuganaﬁumaaaﬁaw%’g

dunmasuieninnisazamulunanning v3ensndaudu ¥san1snInennalaeISaunIuNAMENITUNIT

n.8.0. vsednMuANENIIUNIG N.8.9. Usenianvun lneagamunilulssmeasas/vsefaseine

U3EnInnsveanudniivisuwlasUssinuazanvaeiivawesnasusiuluowandy Fund of Funds w3e
awulpeasilunsians was/m3endnnindaisusenela niaidsunduuniu Feeder Fund 1o Tnalyvinlu

FEAUANULAIIBINTTAIU (risk spectrum) windu viail hdunaeidavesddanisnomu Inetuduaniunisal
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nan wazAeuduluiiioUsslevigeanvesyioniivamu alls UTEndnn1sazaAdunIsuds fevieau
armildtosnin 30 u Tngn1u www.eastspring.co.th #39%99190UlANUSENTANITAINUA NBUALTEUNNT

WaguwaIMsamuAINg?

[V ¥
v A ) ! %4

vail nMsamuvasnemulunawmuvdnizeglusUanatiuneaaisansy lngnsamuenudvindyayvevigarm

<

(Derivatives) ngilinguszasaiielasiuanudedudniuaniufsutunsseusemanunagidavedInnis

nowu Ay Hawmue1avzuanunselasumlsandasuwaniudsw/mielasuRuaumnitituamusuusnle

v A

WU nsafAIuanakuneaa1Tansy duuiliugauaia f3nn1snemueIanasanamuludyy v ey

43

[y

1 4 A [y a A a v [ a . . ] 1 [ Y]
gt ineUesnuaANUdssingTInUsnsILaniUasy (FX Derivatives) U4dU E)EJ'W\‘i‘lﬁﬂﬁ]’}lI NINNIINDINU

o IS

g1afiarsanamuludadiuives viseviinsanlidesiuarudsdunsdirituanaiuneaaisansy &

&9

v < 1
WUl TIAN

a

nawueanisanamuludyg@ovieaniy (Derivatives) WiainUseanSAInNIsUITMIsNIamu (efficient
portfolio management (EPM)) 19 v3o819a9uluniedligmsnansnidyqyi@evvaaiuels (Structured
Note) Tnerlulumundninasivislasuanuiiugeunnditinauanuznssunis n.a.n. 53ue19vigsnssunis
Tigunanning vsegsnssun1sdelaeddyqyrvieau (Reverse Repo) la wonanil nasnuetvasulunsians
Ay v oy a Y] v ¢ . Sadao o oA A o ' o A
nunldlaaanzidoulunarandnning (Unlisted) uazasiansuiinddusuanuiiieiieniniisgauiaiunse
aaula (Non-Investment grade) wagmsnansuilitlilasunsdnduduainuuniedis (Unrated) siudisamuly

PANNSNENIoNSNIAUDULR I IMBNNALA8IT UL lABENINTINTONA18E19ANUNUSENIAAMENTTUNNS

1.8.0. MIaUIENIAFINNIUANLNTIUANT N.A.0. NINAUA

z!l' v o Y3 .zs'
wauly/Yadnnau

1. vi¥ndansveanuavifazinnsandisulasiaveamiheamu (cass) uay/vienawusiuinsssma
munaefidavesuTiminns lunsdiiviavesmingasmu (class) %’%aﬂamusamhwixLwﬂﬁﬂamuamufu
limunzaudnsioly wiee1vduilesanmsiviinvemuivammu (class) MionawusIuisymainosmu
amuiinsdsuulasneazienuenadmanszyuegieiite ddny 1wy [Weulunsamu ulsuienisasmu
Judu uwag/mioldsunansznuanngn1salaiee 1wy Angaaiatasasegiadnuiuny indeivhvie
Aamnnnsallaundaisg udu waz/mielunsdifidnsiudsunadug finsenudenisasmu 1y A
WasuwlashuSesngzideuing ARerdostunisamuiadsema vislunsdiinesmuliannsadiamu
Tunewundnls vielunsdliviiminnisiiuiinsamulumisvamuvesnawundn limunzaudnsely
017 NIdifinanULIUYRINBWUANIUTEINARINA AN WA UL NUYBInasudun AiTlulsuienisamu

[y <

IndPesfiuegeiidedAnyvisofnseiuduszaslinIuiu MSoRanauNUIDINIUANUIHNARINETIAINTT

= = 1

UUfiu wiensasuvesnasusiisUssimaliiduldmundsdotsunie

Y [

#7133 (Benchmark) Saeay 5 ¢@
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[y

Tr53n13 W3eiilonemusnaszmansziaudadoussmuauiuremtis Ui duguanesy

iaUszmavdesinsidsunlaingssideuiionadmasemsduiunisvesnemulugiuzdamu viefins
WauuUaUIMIYeInemuTINcUsEINARING1 yEeuitnianisveanuinsfianudsunsdindsde
YevhamuvesnesurdnanUszmednisudsn 1ulssmadu q Tnedilsduazinvnalselovivess
fonhuamuuiazauminzanlunsujuRdud Ay iauﬁwaamuam%iumim?{auu:daaaqaﬁue?}lamaiu
newumdnananaiuaeaaniansy iuanafuduldmuemnzay Tngfdaiaselovivearfoniae

a9l

LYY

el Mswdsuulasdinanasludaduinguszasduazuleuion1saamuueinaanuy wazadsduwassnw

q

<

naUselavivesitevieamududidy Inelifeindunsdiivnunialuanseazidenlasinis wazie

RS UANUTIUTOUIINKT OV IEAIV LA

2. nesyuiiulsvnenmsamuluvdeiilianesmusiussssmaiivsnasmuiier Tnawdslusouladlidesnin
Yovar 80 vesyarmIngaugnsvenaau uaznsamulussszma lnoiad sluseudtndliidesnindes
8¢ 80 YowyarmMIndAuanSueenayu
vl aailunssendls agldvhundsduldlugissrozinalaifu 30 Suifufusfurame Dounamingaudy
nowusn uazlithuntsduldlugas 30 Judeudnnesu Wietisszaznaiinemusndudessenisamuy

=]

waz/v3olug e aamuvinisuieaunsedulldsumitgasu niedn1slaud1gnaamuiiuiugin Jail

[V 7
Y L] =~ = o w

seezaliiiu 10 Turinis Vel deesdediafsuselovidamuluddy

o

3. Tunsdlfinesuuanemslusinsdseing (newuwdn) Insamulunindduussianunlileninddunnemu
Inganunsoamuld laun uavnsal Tudasrdwnuinninfesas 20 vesarminddugvsveinasyu Usm

Innsazadunisease bl

(3.1) UTminnsazdidennesusailusisussmanaaulval Weunesmumdnuvunesmuidy Tnsnawu
Anadszmanaaulnifenan szdulouiemsamuilndidsaiunemuidn uagnevaussulouienisasyu
Y99N2INU wazuseniiuinsiellamulunsmudenadunad denanisadunulaesiuvesnasnu
waztfulszlovivesiievingamu lnsuTdninnisveanuanifazsfinnsauudsuulamnomuiasime
nasulval Afamuautfoud drineu nasssmeatiun viefuumaldisuiunsld sl uisniams

srandunistiadedulaglidndy wazazudsbidninnuanznssunis na.muasitenisamunsusely

(3.2) maiansalla Milvusendanishiaunsasnliunsfndennesusinlusiissemanasulml e
Ju neanundnununesmuiuld vsEniansveanudnifiszaniunisdnnamu lngaganiunisdmviieg

= 1

nannIngnIensnddunimisogveinanu iefudunuiuiuisiusiulindwinanldaneuazd1sos
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AldanefneItesvesneu ((3) undiemieamu audadiuduiuniisamuinfesednuiuniig
awunTe AL

o & Ad av o | ] o a = o Y v 1o & & ay v

il Tunsdinusgndanised seninamsaniunsiddsunasmundnazeniiulidniesnisamuniedlids
ningdulus1auseme (offshore investment) lngiadeluseulvntlidesniniosas 80 veyarmingau
gnSvanaamu wdsduldlugisdndunisdadentaznssumsasulunamusulusisussinanamulng

weldu nasyunanuunaaLi viotnszezailiiiu 30 Junewdnnewmu

4. lunsalfinemuiinisamulunemulatenislusinslsema (newuman) lidesnitsesar 5 vasyasn

(n)

(@)

4.1

4.2

4.3

ningauavivenamulatenislusilsemanaznomuialenslusausemanina1iinesu tWaamul

£%
[Vt v A

warmingduansanasludnuaizladnuaeniladadl
warmingduans s Tuladunilaeasiunitaeduauvesyadninddugvsvesnamulaienisly
AeUsEINA (NIUnAN)

ganTIvagadnindduansvasnaaulatenisluiislseing (neamuman) anaslutiessezian 5 Juri
nstafasedu Andudwiwiuninaeduaiuvesyadmsnddugniveanamuiatenislusisseme

9 9

(N uman) duusENdansagaiunsaaselull

LI smgfinaeulatgnislusnsseme (Nesumnan) J4aA1anaInIuina1IuIt9AUns oukLINIINIT
andunsieemddauselevinangavesdfeviisamulagsaulidinnuanenssunis n.a.n.uazgie
migawununely 3 Twhnstuwdiunusingme

Vil wuINeNIATENNIIANGTI 1ML USENTANTsazAndonnamusnluisUssmanawmulal wie
Ju nesundnununasiy lnenemusnUsznanasmulnianan sxfiuleuienisamuiidenndesiu
Y s - A o - a )
nnUszasn wag/vse uleuren1samueIne wuauiinualilulasinis vse dnnewmu tludu g
LuImnanIsaiunsaenantedy ldeindunsidununialuanseazdenlasinis waziieinlasu

ALY UIINK DBV ULET

adunisauwwIvanIsaiunisaude 4.1 iudnasanielu 60 Tutduudiuniusingn vseiduly

dl o
HIUNUTZNIANTIAUA

Tunsainfimwadndusaraunis vsemdnanisenvereuduszaziiainsaniunisniude 4.2 dediinau
AzNIIUNTT n.a.a. I Inslunsduveroudy us¥ndanisdesuanuiuresyuanalssleviuiiie
U5Naun15iansanvesdtineuauenssuns n.a.e. lavdesguversuiudedtinanuauenssuns na.o.

ABUASUNMNUASLELIANNMRUNITAINGTD WD IAEINNUAZNTIUANS N.8.6. TanlunisiansanNaulu
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[y

4.4 51899UNANSANLIUNNTIAUNNUAMEATIUNNT N.8.6. 151UNETL 3 TUINITHULATUNAILRUNITHAR

<
bE39

4.5 Wakedoyaeiiunisaniiunisvenaamusiunude 4.1 dedaulavzamu weligiaulaamuiuivag

Y

wWhlagfivaniugveinamusy Ml vs¥ndanmsaesiiunisiiueainsinedestamedoyainednu

A1SALRUNITAINGTINE

5. NMUMENIN1TIAANTT LD oUNUILAMNUVBINDMUMEN MntuIuNdrd R DontIsamuuaInamumanta

naundIamUNTenIsdudsuniisamudulaeeniinnemunaniiyariiunii Segay 10 vesyaen

NINGAUANTVINDIVUNSN

(% '
LY o o

lunsalineaundnasneessumdsldnaumiteamuiaznsdulldsunilisamulagdnassnislanauniy

'
[ ] a

dndundtemhuamuladiidunlaedanaiaglasuanslunsinassieudmiusmenislaneunaznis

duildsunheamuimaeaniunliitsenisdeunfagliiiu 20 Jwins

3188LLPEANBIYUNEAN : NBYU UBS (Lux) IS - China A Opportunity

1. NOUUANTINSIUIZaMU Av Nosvu UBS (Lux) IS - China A Opportunity @.dunavusiunsiansyu
Feaanziioululssinaaniguidsn (Luxembourg) atiluaiuniusgiiouves UCH (Undertaking for
Collective Investment) {unewmusiuilauevgliiugamuingg Magaauialy (retail investors) uazs

amuamﬁ’u (institutional investors)

[y [

Uaduanundssuasdoyaingriumsasmuiidifsy vesnemunantagnidamesieasidenlilunisdedviu

o ]

aduilnad wazgfenulivamuaiunsaiiifateyanaanu UBS (Lux) IS - China A Opportunity Lie#nun

Y 9

‘ﬁagmﬁmaﬂﬁﬁ www.ubs.com/funds

%anamwé’n N894 UBS (Lux) IS - China A Opportunity
Class I-A2-acc

ISIN Code LU1675058645

Bloomberg Code UBCIA2A LX Equity

Fudadsnowmu 23 WyAIN1EU 2560

(Inception Date)

anasugy uSD

(base currency)

i1 5/ 68


http://www.ubs.com/funds

nowULUAsUYIe Baviausa China A Liven 1sLa8N

LY [

m%ym (Benchmark)

MSCI China A Onshore (net) dividend reinvestment (Bloomberg:
MBCN1A Index)

aevu

nnUsrasAuazulouIenis

U UBS (Lux) IS - China A Opportunity {uneasuigam
HanauknuEIuNITawulunsIaIsny, viuannsal, participation shares,
participation certificates wagludAguansdnslunisdonanninguss
a o d‘d a o A A a [ L a [ 74 1Y
Usennilgliaun viselssfandnedlulsemaiuliddesninfosas 70

YBIARNTNGFUVDINBIY

lnensnddunanvainamuazaulusiu A share Naanzideulunain

nannsndgesld uaznarandnnsndiduiu lnsawuluanaliuveiu

yarmingauvesnesueteenosas 51 azdesasulunsiansyud
lildnsasulumbeamuvesnswuuaziuniasuienzdouvie
finstovglunmaiiinsiifuguaniudisnmes Directive 2004/39/EC
of the European Parliament and of the Council of 21 April 2004

wanaNll newumane1aiinsamulunsiaseyius weldesiumiy
WHe9 Uaziiveliinuseansnmnsusmsnisamu (Efficient Portfolio

Management)

918NN

Taifun

YlaungIekutuna

1aidl

WM sFeueniigamu

NNIUYINANT

USENIANSNBINU

(Management Company)

UBS Fund Management (Luxembourg) S.A.,
R.C.S. Luxembourg B 154.210

A3nunndduveanau

(Custodian Bank)

Northern Trust Global Services SE,

6, rue Lou Hemmer, L-1748 Senningerberg.

AnIvaeulnyinesu
(Fund Auditor)

PricewaterhouseCoopers,

Societé coopérative, 2, rue Gerhard Mercator, L-2182 Luxembourg.

A5TIULHENNNTINNTS

(Management Fee)

Jowar 0.92 AialveyarMSndaugvdvenawu

NUENG)
1. TunsdlfnaausiuasUszme (naaundn) Autuasssulsunsdanmsundn eiduAneuinuiosin
nsfneauiiiuluamulunemusiudiauseme (loyalty fee 30 rebate) uTEnInn15agaAdunsliay

Tuudnananduningduvenemu
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2.

1.2

1.3

alla nasuuaneralinsudluiiuiy vsewdsunlasnsiseniivasssudounasaldinenis 4 venesyuman
1o lunsainnesundniinisudlufisiulasinisdnnis viEendansveasiudnsnasunlunudulasanislv
aonnnednuMsUdsuLUasaInemunaninefieilasuANgiontisamuuad uazazudslvigtemiieayu

NIUAUNUTENIAG 1IN NUANLATIUAT N.8.0.AINUA

%

A

o

f (Benchmark)
1. @l MSCI China A Onshore @a&3u (%) : 100.00
2. a1 MSCI China A Onshore (net) dividend reinvestment @na1(%) : 100.00

e« lguSumednsianiudsuiiomeuiumanakiuum o Juf AUILNANBULNY

nsuusinniieamu wardnsuszlevivesdioniieauuenauviavuaaniieainy
NSUUITUARUIBAMY 1aidl
Usziannsuussdandqeau Ll

SNaLREANNAN (N1suUsliaviteasu) :

ANWUENFIAYVDINDMNUTI
- YARASIINAINABINITAUITEz e dmsumseulildinellontuney Ineninamunutoularingvung

Arunazlasuansuselevuinianie

- dnamuidesnsnsgnemianuidedunisamuludeinaseng lagannsnamussezeiwazeauiuai
\deaveanisamulundnnindvsensndduluisuseme azauiuriuveinsivisuwlasueyariniie

AINUVINDIVUANUTENA (NBINUYEN) L

[y

- Hamumsamulunsmuil Jusgiuinguszasdlunisasuvesiamu lngagesmddssesiaioy

a1u30aule NanouwNUNAIAnIY kavaudEsInsulAaINNITAY

(%

- famuianansasuanuiuRIuYeRuaukasNanauL U lussugdY uasTeuzendla
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1. WaNIAHUNUEDUNSIVRINIWUNAN

Performance (basis USD, net of fees)'

150 Rebased to 100 on the basis of month-end data in % +80
160 +60
140 +40
120 +20
100 0
80 -20
60 -40

2018 2019 2020 2021 2022 2023

e FUNd performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
wannne - Benchmark (left-hand scale)

[ Past performance is not a reliable indicator of future results.

in % 1 year 3 years 5 years Opa.3 @p.as

years years
Fund (USD) 11.45 -37.26 20.50 -14.39 3.80
Benchmark?2 -0.11 -24.00 26.42 -8.74 4.80

The performance shown does not take account of any commissions,

entry or exit charges.

These figures refer to the past. If the currency of a financial product, financial service or its costs is

different from your reference currency, the return and/or costs can increase or decrease as a
result of currency fluctuations. Source for all data and chart (if not indicated othenwise): UBS Asset

Managemeant. o X
Reference Index in currency of share class (without costs)

]

Mame changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to UBS

(Lux} Investment SICAV - China A Cpportunity (USD)

2. doyan1aInuYaINaLu

Sector exposure (%)

Sectors Portfolio
Consumer Staples 26.72
Health Care 2352
Financial Services 2241
Consumer Discretionary 14.06
Communication Services 0.68
Materials 3.73
Cash 1.32
Real estate 0.80
Information Technology 0.51
Industrials 0.25
Energy 0.00
Utility 0.00
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1.4

1.5

1.6

1.7

1.8

YonIndFunamugega 10 duAuwsn

10 largest positions (%)

Fund
KWEICHOW MOUTAI "A" CNY1 9.65
CHINA MERCHANTS BANK 'A" CNY1 9.34
YUNNAN BAIYAO GROUP CO LTD-A 8.58
PING AN BANK CO LTD A 6.20
MIDEA GROUP CO LTD-A 491
JIANGSU HENGRUI MEDICIME CO A 490
PING AN INSURANCE A CNY1 478
GREE ELECTRIC APPLIANCES A 467
INNER MOMNGOLIA YILIIN "A" CNY'1T 436
MNETEASE INC 412

uvidsnanvasdaya : Fund Fact o4 Juil 31 aanAu 2566

HanauwnundamuazldaInRuamuy

AlsdhuiuainnsveAuniieamu dieniisamuiilontasunansuunuainnisamuluuimlsainyann

nhgawuiiiaguan Mlsdiuswesnamdnming Anewudnamu Wy mnitugeniisamulusaiaue

Y187 10.00 Umdemiy wazAou1sIAFUTeAuIsawuinTuly 10.40 v enlIe uansvitddenule
Y o <) o ! 1 v & = o & ! - a o v A

amulamlsidudiuig 0.40 vinseniiy deiuidlenawuiviesfumisamuauReulaniualunisde

F¥Iu JhoniganuiaiilonauNanauLnuIINYAAIMLIEA UNLTY

UURUNUIATINITEEAWINAY  2,500,000,000.00 UM

uigninnnsveanudnilumsinnsaniiudutunulasams waz/mioradudlesudnasslunsamuly
Aaszinannmienuiiuguaiifsadedunsfinsuindnouiuuvedasing Taefodldiuai
Furouangientheamuud Ssnsfiusuiuduuvedasnisandulumundninust deuly wasduseuns

AMTUNITNAIUNIIUAUENTTUNNT N.B.0. NAUA

39UTLELIANUYY
o AL v o A 4 a
o Tundugaseulnd Tuil 2 Wwiau weAInneu
o Jundugasouly@asaisn : Ui 2 o weAINIEU W.A. 2564

a v

UadeilinansznuagralitivdrAydatiuamuuasdasyu

ANUFUNIUNIAUTIANYDINBINY NBINU UBS (Lux) IS - China A Opportunity (nejuwin)

nsiuAMMUALANdITEANYIEAULIEALYY

'
o w e~ 1

1L US¥ndnnsagiaouiAIMuAdIsEAIUIg AUMIIEa ULNE N oMUI8a UANAF I 8AUNYIAImNUYDY

v
=1

newuTIndaliuamldanzlunsaindmualilulasinms deieaiifuninsddweludl
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(1) Uisvianisfinnsanud farudelasaaiauaraummaunaindunsdfidiadeelud tneldsy
ALY U waNa Uz levIuan
(n) fwgdndwilildausadmuie 9eleu wannsndnsensndduvesnamusiunlalaogi
AULVIRAUHANTD
(1) fwmniivilineausauililizutsziuanudnnindvienindauiiamulinuimunnaiund
Favndananeguenniionismunuuesiitnianisnaausis
(@  dRomhsamuimdsefumhsamunouniolutissreznafividndans wui sianiuie iy
mivamulsignaesmuiiszyliludiuseazidealassmsdansiideisnsdmna fvuanadlu
N1IALINKAENITUTENAYAAIMSNEFUANT YaAIMUIEAMU LagTIANUILAWU YianNaeiLag
F8nsadunislunsdiiyadmitsasmuligndes wazdauanauszlevdslilasusosdoyaly
FENUMILALYTIAFoUNT A IIBNUNTYAETIAY

2. nsihpumvuAnIsisERuAIvIgAuTIgawmuaute 1. Inusendansufiamumdninaeiasialuil

'
U A

(1) LﬁauﬁwwumsﬁWizﬁwmﬂaﬁulﬁlﬁLﬁuﬁui’uﬁwmiﬁfuLwii’uﬁiﬁwmaamuﬁﬁwaqmaﬂumaaamuﬁ?u
Huwalasunmsweutiuandineu

) udsffemhvasuitiiddsneuniheamuliudlimsuiamsideutmunnistszauefunioe
amu paonsulamesogieviivamunedutazgamuinlulimiuiEestananeisnisla 4
lngne

(3 wiinmsdouimundiszaviefu ndouisdndinenuiiuanavanaresnisidou uasudngiuns
lafuanuiureuresguanaUsyleviniude 1. (1) vsen1siusesteyavesguanalselevin
f9 1. (2) dedhiinamilpewdu siell Uisminnsnesusimazeumnglifauanausloviduiiunis
wnufle

(@) lusgwinmadeudivuadiszaiveiu mndgfomhoamudmisiumheamulutisiaidaingn
Tiussmdnmssuefunineamuiiu TnefosinseAvefuuigiemiasmumudduTuitdsds
YYAUNDUNA
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Usznnnsndau

951891 (% 9 NAV)

2 | asnaEnsnnesganelseine

2.1 N3l Credi rating a¢/lu 2 Suduwsnauly lidinsnsidu

2.2 N30l Credi rating ag/lusedu investment grade wasndn | ladifiu 35%

2 DUAUWSIN

Y

3 | whe As awdiseylude 3.13.1 duil 2 4o 1.1 viFede 3.13.2 | ludindnsrdau

duii 249 1.1

o

4 | QuhnvSensiasiiguindurnfigSudnrieesnnsiansd | v 20%

anwzeglaagmilanadl (w3olaiiu 10% Wedunisamuly
1.1 credit rating 8glusesu investment grade Aeuseinans e Ta15ey N ull

1.2 Juswiaseendu el wmzliudinvsensiansiisguia | adduieyaisuszina laeideonld

Huseiu credit rating LWUU national scale)
5 | 5185008 NWULATUNIUAIL Liifudndsll wauddnsilaazgenin

5.1 WWupsansvil asansimidfsu asasiddyagdevis | (1) 10% %5e

Gt vide Ann Ageendadsdumungunglne vie | (2 vindnvesnsiarsd asuly
a919045UIAN TN TS FeUsTInad Ld Tuay gl benchmark + 5%
Usgnaugsnasumsmaivdlulsemalng
5.2 unransiiidnunzedidlaegrmiaed
521 feonduuienannzdeu
522 feeninsidawedoyafunmsmly Tnefiseazdonnu
Uy filing
5.23 lunsdifiifunsansiiddvuatutisenivesnimio
windu 397 Su dunsTudiamu warlildddnvazay
5.2.1 30 5.2.2 {ila1szrniumuasiaisnananseaiy
qﬂﬂaéﬁ’qﬁ
5.2.3.1 sU1ASNIEYE USENEUNUY USoUTENATANN 09T L03
PINNVENEINMIEgsAvan1tuN1TRY
5.2.3.2 SUIATEONEY
5.2.3.3 SUIANTDIATAUATIEN
5.23.4 suAmsilomainunsuazannsainsinums
5.23.5 UsTeMRansosdudeiiotende
5.23.6 SUNANTWAUITAINAIVUIANANLALIUNAL BUULYS

Usznelng
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Usznnnsndau

951891 (% 9 NAV)

5.2.3.7 5UNANSHIBNTAIRaNwazUILdwiIUsEInalng
5.2.3.8 sulANsaaauLiaUsEnelneg
5.2.3.9 USEUNUANNSNE

5.3 wausuglulsemeling

[

5.4 1 credit rating a¢lussu investment grade

Aa o (% o

5.5 Tunsmitdunsiasninuuatusiseniuinnii 397 Ju

R

duus Jufl aenu dosd unzideuniesy lussuuves

regulated market

6 | nSwgAuMIN AUl AU NTIAIN WAILADRT LA

6.1 aarmuiivanziloutevislunsenudeavignannsng | g

o

6

dmsugamuiiluves SET visevewmaindouievanning | (1) 10% w3e
fnUsene (wildsuiansansyuigeennsansedsening | () windnveanswg dui asnuly
anfiunsudlumaienvilidnisdinaeunsidundnning | benchmark + 5%

Fav1elu SET vsolunainaavunenannsngnauseme)

] [V 7
a v aou v =

6.2 asnasuneenlagussvndanwuliinnungunelng 3
ureuTenanandevislunssaudsvienanning
dmsugasuiiluves SET vseveswmaindouienanning
A19USELNA (Lwihiiamﬁw%ﬁ’wﬁaaﬁzijﬁflLﬁumﬁl,l,f’flsu

P ° v a v &
WA onavilidnisiinoeuueenainnisdeviely SET
A d‘l’ % U & 1
130 UNAIATBUIENANNSNIR1IUTENF)
6.3 uieglusyning IPO ien1saanzileudeavieny 6.1

6.0 MSNEITNUANWULATUNIUAIL

' 1%
aAa v IS

6.0.1 WHunsansvil ssanshaif anasiddygdous
dravthusls (Structured Note) wiornn Afpendnsid
prungvanglne uaziauevensatsiulusiaseme
vi3ofpandnmstumunguuneiaUssme (uilisamanan
YessuIATIAvIAUssinaila Suougynliszneu
g3ta suasmdvdlulssme) wieilunsias Basel |l

6.4.2 il credit rating (M3asulustsUssimanIeagilniseynity
fnfiaweglusiiaUseme Tnaidenld Credit rating Wuu
national scale) ag/lusesu investment grade

6.4.3 1 Hunsansnianvazegslanagrandsiail
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Usznnnsndau

951891 (% 9 NAV)

6.0.3.1 ffoanduvidnaanzifoulu SET ndelunandovs
nannsnganaseing
6.4.3.2 Foonimslameteyafunmshlulneiiseazidoams
bUU filing
6.4.33 Tunsdifiiunansfidimunutisenil < 397 Fuus
Sufiasnu uazlildfidnuaau 6.4.3.1 vi3e 6.4.3.2 £
msggniumuastina s duyaaadsl
6.4.3.3.1 qﬂﬂamm%’a 5231-5239
6.4.3.3.2 anntumsiuszninssemadiussmalne duaindn
6.4.3.3.3 an1funsiussszmad fidnvaiueuieafu
UAAANINYUE 6.4.3.3.1 - 6.4.3.3.2
6.0.4 lunsdififunmansfififmuatudiseni > 307 Suifuus
fuftamu dosd unsifouniooglussuutes requlated
market
6.5 ludAtyuansdniauius (Derivative Warrants) 7§l issuer
rating agflusesiu investment grade

=

6.6 §3NITUAIL N A

dayeund credit rating (N15a99 uly
AeUseinaniendanseyniud glauieglusislsema
lngidanly Credit rating LUy national scale) aglusgau
investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 Ww infra visewiie property fidnuaAsUSIUNE
6.7.1 annuloudoreviooglusswing IPO iilansaanziden
Fouelunszmuiovglunsyauienendnningdmsy
Fasuialunes SET n3evesnand evrandnning
i1aUszima (ueildsaudanuaefana 129 og semang
sudunsuilomgienahliinisiinaeuniiedanan
pon9nMs8evsly SET niolunandoiovdnning
AaUsEIne)

6.7.2 \Juniigvesnemuililaddnvaensyaenisamuly

Aan15lATIas1eanugIu adam3unsneg nIednsn1sun
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Usznnnsndau

951891 (% 9 NAV)

wdusinsdl (diversified fund) AuKLYIMNST @RI
A

6.8 iy CIS pufiszylute 3.13.1 duil 2 4o 1.2 wiede

3.13.2 dufl 2 49 2.2 fleansdeudoneviooglusswing

PO iton1saanzidoudorislunseanud svendnning

dmsudasmuialuves SET vidovaananndouendnning

saUszne (wilisiudomniesnandegseninsiuiums

uiluwniioravilsiinaifinaeumiiedananeenainnis

Fav1elu SET vsolunaindonenannsngnausemne)

7 | we infra WsenUIY property mamamuﬁﬁé’ﬂwmzmgmami ladAngnsaiu
awmulufanislassadisiiug iy edonmduning wiodnsnian
wdusinsdl (diversified fund) auuumsiidinauimun uay
Nanuwuzaw 6.7.1

8 | nindauduueninileaniiszylude 1 - 4o 7 (SIP) sufiulaiiu 5%

v
ud‘lldv o

3ivaNMUALAEIU single entity limit VBIHTUNIN FoonaTIa1IUTAAYYN

wangwn : lunsalunswddusdl
udusingel

1. RuinusensasiiouvinRue NN sA LI IuUeINe I
2. Derivatives on organized exchange

doul 21 ANIFIUNTAUNATUIUNAINNGNAINTT (group limit)

Usznnnsndau an5189U (% a9 NAV)

nsasulunindduvesusdnmnuivnieglunguianmsidediu | liifudasladnsmidaded waus
visomsidnduedyanlugsnssunensduiuuiendangny gns1lavzgand
(1) 25% 38

(2) U mdnvemsngduiamnuluy

benchmark + 10%

a q v fa o & 1Y o a [y . .
NHIULUA - Tunsallunswdduaail lumammmﬂmm group limit
1. Ruhnvsensan s uwiRusNe N SAL LU DI

2. derivatives on organized exchange
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dauil 3 : §n1dIUNITAMUNAIUINAINYTLNINSWERU (product limit)

Usznnnsndau an5189U (% Va9 NAV)

a £ %4

1 RUNNUSOASIASHBUINRUNNN Mkanidy Semdu by | - srunuldiiy 45% wde Tuseud

A

fdfyaeamungmanglne (smfsaunludissmavesdd | Sof Vuwidunemusiuifeny
uARaRaNgn?) W feen ﬁﬁaaﬁa RRlERTAT il Tassnisdesndn 1 ¥ Wi eany
1.1 suensvieanisunsduiifingmneimedasaty JOUDIYNBIMNU

1.2 SWIANSWIYE - Sasdnsdulaldfuneanud eng
1.3 US¥nRdunuy newuALMAetieyNIMIBWINNY 6
1.4 USENAANNDITIDS Fou Vel lewignemusiuiidens
1.5 ussEmpansesduiiefiogend falassnannniwiewiniu 179

'
) 1

(Lisdamsnddunnemulasuleunssuaniunainadyyiniy

= ey . < . .
reverse repo %38 securities lending %59 derivatives)

£
v a

2 | nSwdausdl sauiulaiiu 25%

' ¥
aa o IS

2.1 Amandu adnldu nsens1asndduun® evne

] e

a

arantinuels NilEeulvuldsuiions MF laaidunisld

n1ssuleudnsisenseslunsiarslaniuisnisinguune

A A

Mwua visediReululy MF ansaugAugeennsiasia

'
aa v

2.2 mwmswuazgayn%aﬁmamwﬁwLL&JQ (wailisaudansnansiia
Fuadovearmduld saansdeutu TBMA waziinig
iauevIEnuvd ninaeifivualSludsenrnnenssinis
AAUARINYNUIIPIENITVDDULINRALNITOU YA LU
ensIEsiToenil)

23 Juhnvdensansifisuniniiuniifszesinainisiiniiu
12 1hou

2.4 total SIP aude 5 vesdauil

(ﬁﬁaﬁlﬂ%’ﬁum%aw;wuaanammmﬂ@ LAENB9YU buy & hold

' v
A v I~

Nawmuluduantu AMdyaldEu viensansniidyyrdevie
gty Jurnvensiansiisuwindudin ndlongliivens
NOIN Y NI BTBUNITAINUVBINBINY UFodn15aanuly

derivatives Walvimsngaussnaniiloggenanaaiuaienadyu)

3 | reverse repo TaiAu 25%

4 | Securities lending laitAu 25%
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Usznnnsndau

an51d9u (% 9 NAV)

A

¥
=

A UNAIMAUeNNINGFUVS oA
waldsaufamsansvil asansianiiey

ANWULATUNIUAIL

entity limit)

i1 credit rating

5 | total SIP @elaun nSnEdua U 8 vesdIun 1
21 (single entity limit)
WU ATIEINNFY T

a2amunuels (Structured Note) AnN %38 #5181 Basel IIl 714l

5.1 fanuwaenny 6.4.3 way 6.4.4 99998 6 TWEIWT 1 9nsau

N13anUAIMAINY sennIngdunIandyan (single

5.2 1 credit rating agluseAusnNd1 investment grade w38l

- 9M5187un15 | Saunulaiiy 15%

6 Derivatives A4

6.1 N15KYINgIIIU derivatives
TrgUsvasAien15anANLLEES
(hedging)

Ldfuyaranudesiileg

nsanANLLEE(non-hedging)

6.2 MsivingsnIsuderivatives NilyLie

global exposure limit

6.2.1 nsnewuliinisamuuuududau’

179 net exposure 71 b Aa1NN15aIN Ul

derivatives Tagfagliiiiu 100% w3 NAV
6.2.2

n3inesuiinsasnuuuutugeu®

179 net exposure 71 A Aa1NN15aIN Ul

derivatives lagyar1AdeeEan (value-at-

risk : VaR) maqﬂamuéfaqlfﬂuéfaﬁ
(1) Absolute VaR < 20% %84 NAV

(2) Relative VaR < 20% 91 U89 VaR 994

benchmark

VUG © “NITAURUUTULT Y MaN8AI1NIN NS

Y

amuludygr@evivarminfidnagnswuududau

& ! Y aal v W . . .
TRV WAUINUANUGULDU (exotic derivatives)

o

(complex strategic investment) M%E}ﬂ’liamﬂuafyzy’l

k4

PN 12 S18ASDEAVDINITAIUI THANITUIAUNENNIN d117N9U N.8.9. UTTNIANRINUA

7N 63 / 68



NoamUUAsUYIe Baviause China A Liven1siaesdN

douil 4 :  dasrdaunisamuiaiuiumiunauididiuladelufianisiiamu (concentration limit)

Usznnnsndau

aN3187U (% Va4 NAV)

1 | viuwvesusensglasenily
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FIIUAUVDIVTENTINAULREN TN 25% Vo9 uIUANTRaN e
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" LSS
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2.1 1A 1 Ty 3 vesyad mlAun19n153Y (financial liability)
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seusvzayBanan i lunsdiifeenasansiinday
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luvsinglusunisifuaian vas. eratyad i dung

a

ANSRUAINANINITIUAVLAATMLAUNIINITRUAILIUNITEU

Y
[ o/

' Y] I Py Na a o v < v aa
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vV

warlunsdififoonmmanslifiviaumanistunuiiUowels
Tusunslu dmsuseussesiiaidadaian Wildnsnduly
A 110 3 YesyadnIseenuasiaLev IRt tves
foanetiu iusenss uulunsdiifesnamansléiinng
§uuuy filing ludnwazidulasinis (bond issuance
program) Tansaduselasens

2 2Tunsdifinesuasulussarsmudeilnaidunsansiesn
Insiazdl credit rating asﬂmzﬁuﬁmiﬂ investment grade
w3oluil credit rating 1% Uaa. asuiiloneavunelinig
30N1398¢ Uad. Meiferiusauiuldiiy 1 lu 3 vesyann
nseenkaziauevIsnTasinadusieata uusnsdi
FJeennsianslafinisduuuy filing ludnwaupdulasenis
(bond issuance program) Tasadusielasanig

(Snsrdunnu 2.2 Wldsunsdidunsansieanlneynnadsd

1. 5UIATWIEYE USENEUNY Y50 USYNLATARNITLTAY

NVLNEIRIegsAvEnItuNITRY

SUIATODNEY

SUIANTNANTAUNATIEN

SUIASLINDNSLAUATLAZENNTAINISINEAS

bk N

UsTERaInsesduLeNagende
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Ussnnnsndau an3187U (% 289 NAV)

6. SUIAITNAIUIIAINAIVUIANAILAZVUINE DULAIUTZINA
ne

7. swmsilensaseanuaziiduislszmelne

8. suAsdaanuwalTEInAlney

9. USENNANNING

10. @a1unsRusEIsUsEmaniussmelnaduaundn

11. antunsiussUssmanfidnuagiueaieaiu yananiu
1.-9)

3 | wie OS vesnawmulaneswunis | - ldhiAu 1 Tu 3 vesiuaumiie AS ienuaves MF videnawmu
CIS shauswina fioonwiety
- Saminaulaldiunsasuded
(1) msasmulumize CS veanemuiifdnuazasududsd Tos
IgSupnuugeuainddneu
(1.1) flvwedn
(1.2) fadstulmilaofongluiiu 2 T

(1.3) auevegsogamuluinig

4 | v infra veanamulanesunils | luiu 1Ty 3 vesduiuniie infra TauNAveaNeY infra 9

'
=

ooy Luusiduniae infra vasnasnuil S dnvue
asuudell Tngldfunnudureuaindinanuy

(1) Hvwnan

(2) Sadstulnalaedongliiu 2 T

(3) wuevesogamuluInig

5 | wuae property vasnasulanesu | LAy 1Ty 3 98997uunUIY property ﬁﬂwum%aaﬂaanu
Wil property floonmiaedu uudiumie property sumﬂamuﬁ
fignuazasuiud Ingldsumnuiiuseuand it

(1) fyuadn

(2) Sastulmalaedongliiu 2 T

(3) weuevgragauluInig

nallumsanadadiumuuleuienisamuuarsnsdunisamuliduluaudsenmarusnssumsmdiuaaiay

L’%aqmsamummﬂamu
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a13n9ArsTsulioy wazAldensuaiiieniiuainnasmusiy uas daevsagdiaiseanu’’

ArsssuduunazaArlddneiiseniAiuainnanusIy

= < a
Fen1siieniny 3n51m111A9N1T (AR

2564 2565

1. Asssullsauazalddnesaunmannuszuiumsia (% selvasyasnindfugns)

1.1 A1535UHEUNIIANIS Talifiu 2.1400% 1.608% 1.603% 1.605%
1.2 Asssunilougguanausslev L3itfin 0.1070% 0.021% 0.021% 0.021%
1.3 esssudennensdouniieasu laiiin 0.2140% 0.134% 0.134% 0.134%
1.4 alranelun1sinvinseauuazionasvey AUTITIE939 0.079% 0.041% -

NOUL.773%
1.5 Afldfdnedu 9 TaliAu 1.2840% 0.018% 0.020% 0.013%

SAUASTTURYNRALAN LYY NIAUA laivAiu 3.7450% 1.860% 1.819% 1.773%

' a o < vo & o wa ' ' '
ﬂqﬁiiﬂL‘Hﬂ&IVILﬁUﬂLﬂUQ']ﬂﬁ‘!ﬁQ‘Ua‘lﬂ ANDDUUABAINU (Y %aegamwmaamu)

KU T

= < a
Fensiieniny NIIMIULATINTG SR

2565

1 = I a b4 14 14
ANDIIULUIUNTIVIIAUITAIN U ity 1.50% gnLIu gneIu gneIu

(front-end fee)

1 = % dy =S 1 IP= 1 a a

AsTsUL BN IS U AUMEA Y 13l il 13l 1ail

(back-end fee)

1 = % d' 1 v 1 a ¥ v ¥

AsTsUauMsduUasuNEam U TalAu 1.50% ey gLy gLy

(SWITCHING IN)

AsssuiflenmsduiAsumieamueen l 214 UMFBTIUNIT
(SWITCHING OUT)
sysulleunsleuniigamu L3y 53.50 um 5 UM fianigasyu 1,000 wiag
%9 1,000 #U28 (AnAnsssulondausi 100 Um
V3eLALYRd 1,000 uslailAn 1,000 vmsenss)
iy

ANDSUNULNULAY :

LA MISLYZ19 0
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For marketing purposes
UB S Luxembourg edition

Data as at end-October 2023

For professional clients only

UBS China A Opportunity Equity Fund USD I-A2-acc
Fund Fact Sheet
UBS Equity Funds > UBS Opportunity Equity Funds > UBS (Lux) Investment SICAV - China A Opportunity (USD)

Fund description Performance (basis USD, net of fees)’

° The actively managed funq ihVeStS principally in Rebased to 100 on the basis of month-end data in %
Chinese firms and the majority of net assets are 80 *
invested in China A Shares, which are stocks in
Chinese companies that are registered in China’s

local markets and can only be traded by the local 140
Chinese and selected foreign institutional
investors who are allotted Qualified Foreign 120

Institutional Investors ("QFIl") quota.
* The Fund is managed by a team of experienced

equity specialists who are well-acquainted with 30
the Chinese financial markets.
e The portfolio manager is not tied to the T 3019 3070 071 5022 5033 40
benchmark in terms of investment selection or
weight. — Fund performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
---------- Benchmark (left-hand scale)
[ Past performance is not a reliable indicator of future results.
Name of fund UBS (Lux) Investment SICAV - China A
Opportunity (USD) in % 1 year 3 years S5years @p.a.3 Op.a.b5
Share class  UBS (Lux) Investment SICAV - China A Opportunity years years
(USD) I-A2-acc - Fund (USD) 11.45 -37.26 20.50 -14.39 3.80
ISIN LU1675058645  Benchmark? -0.11 -24.00 26.42 -8.74 430
gfﬁgi’erg UBC'AZAnLaX The performance shown does not take account of any commissions,
Currency of fund / share class USD/USD entry O_r exit charges. L L . . .
Launch date 14.06.2018 1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease as a
Issue/redemption daily K(z:;]lla;grf-nél:&rency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset
Swing pricing yes 2 Reference Index in currency of share class (without costs)
Accounting year end 31 January Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to UBS
Benchmark MSCI China A Onshore (net div. reinv.) (Lux) Investment SICAV - China A Opportunity (USD)
Distribution Reinvestment
Management fee p.a. 0.920% in % 05.2023 06.2023 07.2023 08.2023 09.2023 10.2023
Flat fee p.a. 1.15% Fund (USD) -8.64 0.85 7.57 -7.41 -1.22 -2.36
Minimum investment - Benchmark -7.34 -0.68 5.67 -8.06 -1.82 -3.01
Name of the Management UBS Fund Management
Company (Luxembourg) S.A., Luxembourg Key Figures
Fund domi.ci.le . Luxembourg 2 years 3 years 5 years
SFDR Classification Art.8 Beta 105 105 1.00
Correlation 0.92 0.89 0.89
Fund Statistics Volatility'
Net asset value (USD, 31.10.2023) 87.87 - Fund 25.50% 24.45% 23.80%
Last 12 months (USD) — high 109.80 — Benchmark 22.38% 20.63% 21.26%
— low 78.84  Tracking error (ex post) 9.83% 11.30% 10.81%
Total fund assets (USD m) 1471.19 Information ratio 0.10% -0.50% -0.09%
Share class assets (USD m) 330.78 Sharpe ratio 084 067 0.08
Risk free rate 3.07% 2.10% 1.91%
R2 0.85 0.79 0.79

1 Annualised standard deviation

For more information

Phone: +352-45-12 11

Internet: www.ubs.com/luxembourgfunds
Contact your client advisor

Portfolio management representatives
Bin Shi

Morris Wu

Denise Cheung
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Sector exposure (%) 10 largest positions (%)

Sectors Portfolio Fund
Consumer Staples 26.72 KWEICHOW MOUTAI 'A" CNY1 9.65
Health Care 23.52 CHINA MERCHANTS BANK 'A' CNY1 9.34
Financial Services 22.41 YUNNAN BAIYAO GROUP CO LTD-A 8.58
Consumer Discretionary 14.06 PING AN BANK CO LTD A 6.20
Communication Services 6.68 MIDEA GROUP CO LTD-A 4.91
Materials 3.73 JIANGSU HENGRUI MEDICINE CO A 4.90
Cash 1.32 PING AN INSURANCE A CNY1 4.78
Real estate 0.80 GREE ELECTRIC APPLIANCES A 4.67
Information Technology 0.51 INNER MONGOLIA YILI IN 'A" CNY1 4.36
Industrials 0.25 NETEASE INC 4.12
Energy 0.00

Utility 0.00

Benefits Risks

Easy access to investment opportunities provided by a rapidly
growing Chinese economy. Investors gain access to local
Chinese shares, e.g. China A shares.

An experienced portfolio management team, that can
leverage local investment expertise in the Chinese market via
our joint venture UBS SDIC in China

UBS Opportunity Equity Funds invest in equities and may
therefore be subject to high fluctuations in value. As these
UBS Funds pursue an active management style, each Fund's
performance can deviate substantially from that of it's
reference index. All investments are subject to market
fluctuations. This Fund has specific risks related to Chinese

investments, which can significantly increase given the
specific market and market regulation.

Please note that additional fees (e.g. entry or exit fees) may be charged. Please refer to your financial adviser for more details. Investors should read the Key Information
Document, Prospectus and any applicable local offering document prior to investing and to get complete information of the risks. Investors are acquiring units or shares in a fund,
and not in a given underlying asset such as building or shares of a company. For a definition of financial terms refer to the glossary available at www.ubs.com/am-glossary.

For marketing and information purposes by UBS. For professional clients / qualified investors only. UBS funds under Luxembourg law. Arrangements for marketing fund units
mentioned in this document may be terminated at the initiative of the management company of the fund(s). Before investing in a product please read the latest prospectus and
key information document carefully and thoroughly. Any decision to invest should take into account all the characteristics or objectives of the fund as described in its prospectus,
or similar legal documentation. Investors are acquiring units or shares in a fund, and not in a given underlying asset such as building or shares of a company. The information and
opinions contained in this document have been compiled or arrived at based upon information obtained from sources believed to be reliable and in good faith, but is not
guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the document. Members of the UBS Group
may have a position in and may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this document. Units of UBS funds mentioned
herein may not be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in the United States. The information
mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable
indicator of future results. The calculated performance takes all costs on the fund level into consideration (ongoing costs). The entry and exit costs, which would have a negative
impact on the performance, are not taken into consideration. If whole or part of the total costs to be paid is different from your reference currency, the costs may increase or
decrease as a result of currency and exchange rate fluctuations. Commissions and costs have a negative impact on the investment and on the expected returns. If the currency of
a financial product or financial service is different from your reference currency, the return can increase or decrease as a result of currency and exchange rate fluctuations. This
information pays no regard to the specific or future investment objectives, financial or tax situation or particular needs of any specific recipient. Future performance is subject to
taxation which depends on the personal situation of each investor and which may change in the future. The details and opinions contained in this document are provided by UBS
without any guarantee or warranty and are for the recipient's personal use and information purposes only. This document may not be reproduced, redistributed or republished
for any purpose without the written permission of UBS Asset Management Switzerland AG or a local affiliated company. Source for all data and charts (if not indicated
otherwise): UBS Asset Management. The product described herein aligns to Article 8 Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial services
sector. Information on sustainability-related aspects pursuant to that regulation can be found on www.ubs.com/funds. The benchmark is the intellectual property of the respective
index provider. The fund or the share class is neither sponsored nor endorsed by the index provider. The fund prospectus or supplemental prospectus contains the full disclaimer.
This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development. While
these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number of risks, uncertainties and other
important factors could cause actual developments and results to differ materially from our expectations. @Luxembourg: Prospectuses, key information documents (KID), the
articles of association or the management regulations as well as annual and semi-annual reports of UBS funds are available in a language required by the local applicable law free
of charge from UBS Fund Management (Luxembourg) S.A. 33A Avenue J.F. Kennedy, L-1855 Luxembourg and online at www.ubs.com/funds. A summary of investor rights in
English can be found online at www.ubs.com/funds. More explanations of financial terms can be found at www.ubs.com/am-glossary.

© UBS 2023. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.



UBS China A Opportunity Equity Fund USD — ESG Report

ESG Performance

The following illustrations show the fund'’s performance against sustainability criteria that are either explicitly part of the fund’s

ESG objectives or are included in the investment process.

UBS AM sustainability approaches applied

M Exclusion M ESG Integration

O Impact M Voting

O SIFocus
M Engagement

ESG details of the top 10 equity positions

(in % of fund Aum)!-2

Controversy check
(in % of fund AuM)'-2

Holding

Weight ESG Score

Kweichow Moutai Co Ltd 9.7 2.6
China Merchants Bank Co Ltd 9.3 5.2
Yunnan Baiyao Group Co Ltd 8.6 4.1
Ping An Bank Co Ltd 6.2 5.1
Midea Group Co Ltd 4.9 4.9
Jiangsu Hengrui Pharmaceuticals Co Ltd 4.9 3.6
Egg An Insurance Group Co of China 48 6.1
Gree Electric Appliances Inc of Zhuhai 47 2.4
:_r;ger Mongolia Yili Industrial Group Co 44 51
NetEase Inc 4.1 6.2

1 This is not a recommendation to buy or sell any security

2 AuM = Assets under Management

Sources: Fund holding data: UBS Asset Management; MSCI ESG Research

*MSCI China A Onshore (net div. reinv.)

UN Global |0-00
Compact breach 2.76

Thermal |0-00
coal mining 1.26

&
C% Controversial |0-00

weapons 0.08

Fund Reference index*

1 The fund excludes issuers identified as violating the UN Global Compact principles without
credible corrective action
2 AuM = Assets under Management

ESG Report | 1:3
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ESG Transparency

This page provides transparency on key sustainability metrics that may be of interest to investors but are not part of the fund'’s
investment process. The following metrics inform investors more broadly on their exposure to selected ESG topics.

MSCI ESG Scores
Holding-weighted average (0-10)

<& 4.6
2%

3.2

= Fund Reference index*

Environmental — Y — 45 —
Social — e —— 36 —
Governance — YA —— 39 —

External fund ratings’

Morningstar Sustainability
Rating™

DB

As of 31.08.2023

MSCI

ESG RATINGS

[ A [AATAAA]

[ccc] B [ BB |
1 As of 30.04.2023

Weighted average carbon intensity
(tCO, equivalents per USD million in sales)’

e 199.4 282.5

Reference index*

1 The fund maintains a lower weighted average carbon intensity profile than the benchmark
and/or a low absolute profile (defined as below 100Mt of CO2 emissions per million
dollars of revenue)

Glossary

ESG is an abbreviation for Environmental, Social and
Governance (factors). These factors are used to evaluate
companies and countries on how advanced they are with
respect to sustainability. Once sufficient data on these factors
are available, they can be used to assess and compare assets
and also to inform the investment process when deciding
what assets to buy, hold or sell.

UBS AM sustainability approaches applied

Exclusion: Strategies that exclude securities from funds where
they are not aligned to an investor's values. Includes
customized screening criteria.

ESG Integration: Strategies that integrate environmental,
social and governance (ESG) factors into fundamental
financial analysis to improve risk/return profile.

SI Focus: Strategies where sustainability is an explicit part of
the investment guidelines, universe, selection and/or
investment process

Impact: Strategies where the intention is to generate
measurable environmental and/or social benefits (“impact”)
alongside the financial return.

Voting: Exercising shareholder rights by proxy voting on
resolutions.

Engagement: (Pro-) actively entering in a dialogue with
companies to influence material ESG topics.

Carbon footprint
(tCO, per USD million invested)

%o 808
COZ Fund

135.9

Reference index*

ESG Score (UBS ESG Consensus Score): The UBS ESG
Consensus Score is based on UBS-internal and independent
external ESG data sources. The UBS ESG Consensus Score is
industry-adjusted and is measured on a scale from 0 (lowest/
worst score) to 10 (highest/best score).

Controversy check: Controversial Business Involvement
exposure is the exposure to companies with a revenue share
exceeding a certain threshold of the respective field
(production). Link to our exclusion policy for more details:
-> www.ubs.com/si-exclusion-policy

MSCI ESG scores are provided by MSCI ESG Research and
are measured on a scale from 0 (lowest/worst score) to 10
(highest/best score). The score is based on the underlying
company'’s exposure to industry-specific ESG risks and their
ability to mitigate those risks relative to their peers. ESG
scores are also shown a breakdown of the E, S and G scores,
in reference to the different components that are considered
for the Environmental, Social and Government pillars. The
components are also rated on a scale of 0-10. Based on the
individual E, S and G values, a weighted average can be
calculated. This is dynamic and takes into account the direct
changes of all underlying results, which affect the individual
E, S and G values. The ESG Score measures the most
financially significant environmental, social and governance
risks and opportunities of companies. In addition, sectoral
differences are taken into account through key industry
specific ESG issues. This makes the ESG score a rather static

ESG Report | 2:3
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measure, as the relative valuation of a sector remains
constant over a longer period of time.

MSCI ESG Fund Ratings** are designed to measure the
Environmental, Social and Governance (ESG) characteristics of
a fund'’s underlying holdings, making it possible to rank or
screen mutual funds and ETFs on a AAA to CCC ratings scale.
MSCI leverage MSCI ESG Ratings for over 10,500 companies
(19,500 total issuers including subsidiaries) and more than
760,000 equity and fixed-income securities globally to create
ESG scores and metrics for approximately 56,000 multi-asset
class Mutual funds and ETFs globally (as of January 17, 2022).

**MSCI ESG Research LLC's ("MSCI ESG") fund metrics and ratings (the
"Information™") provide environmental, social and governance data with respect
to underlying securities within more than 56,000 multi-asset class Mutual funds
and ETFs globally (as of January 17, 2022). MSCI ESG is a Registered Investment
Adviser under the Investment Advisers Act of 1940. MSCI ESG materials have
not been submitted to, nor received approval from, the US SEC or any other
regulatory body. None of the Information constitutes an offer to buy or sell, or
a promotion or recommendation of any security, financial instrument or
product or trading strategy, nor should it be taken as an indication or
guarantee of any future performance, analysis, forecast or prediction. None of
the Information can be used to determine which securities to buy or sell or
when to buy or sell them. The Information is provided "as is" and the user of
the Information assumes the entire risk of any use it may make or permit to be
made of the Information.

Weighted Average Carbon Intensity (tons CO,e /USDm
sales): The Weighted Average Carbon Intensity (WACI)
measures a fund’s exposure to carbon-intensive companies.
The WACI metric provides insight into potential risks related
to the transition to a lower-carbon economy because
companies with higher carbon intensity are likely to face more
exposure to carbon related market and regulatory risks. This
metrics is applicable across asset classes, including fixed
income, as it's not based on equity ownership basis. It's the
sum product of the fund weights and individual carbon
intensities (carbon emissions scope 1+2 / USDm sales).

Data provider: MSCI ESG Research

Sources: Fund holding data: UBS Asset Management; MSCI ESG Research
*MSCI China A Onshore (net div. reinv.)

Important information about sustainable investing strategies

Carbon Footprint (tons CO,e / USDm invested): Expresses
the greenhouse gas footprint of an investment sum. The
carbon emissions scope 1 and 2 are allocated to investors
based on an enterprise value ownership (with inclusion of
cash) approach and normalized by the current fund value. The
Carbon Footprint is a normalized measure of a fund’s
contribution to climate change that enables comparison with
a benchmark, between funds and between individual
investments. Metric is Total Carbon Emissions expressed as
per currency invested.

Data provider: MSCI ESG Research

Use of derivatives / fund of fund investments

Derivatives and fund of fund investments used in the fund are
treated on a lookthrough basis, whereby the economic
exposures to the underlying basket of securities is treated as
an actual investment in the individual securities that make up
this basket. This might in the case of broad market derivatives
or fund of fund investments lead to minimal exposures to
securities that are excluded from direct investments.

Aggregation of ESG/Carbon data

ESG scores of holdings in the fund and the reference index
are aggregated using their respective individual weights and
ESG scores (sum product).

Active ESG

Benchmark selection is driven by portfolio implementation
considerations, in particular to closely reflect the financial
objectives of the fund. For actively managed strategies,
generally a traditional benchmark is selected to provide a
broad investment universe to which active management is
applied. This enables an assessment of the magnitude of ESG
improvements against the traditional benchmark, and allows
the costs and benefits of investing sustainably to be assessed.

Sustainable investing strategies aim to consider and incorporate environmental, social and governance (ESG) factors into investment process and fund construction. Strategies
across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. Incorporating ESG factors or sustainable investing considerations may
inhibit UBS's ability to participate in or to advise on certain investment opportunities that otherwise would be consistent with the Client’s investment objectives. The returns on a
fund consisting primarily of sustainable investments may be lower or higher than funds where ESG factors, exclusions, or other sustainability issues are not considered by UBS,
and the investment instruments available to such funds may differ. Companies, product issuers and/or manufacturers may not necessarily meet high performance standards on all

aspects of ESG or sustainable investing issues.

Reconciliation of Assets under Management (AuM)

This report does not contain reconciled AuM positions, it only takes in consideration positions with settlement date as of report date. This means that traded but not settled
positions are not included. Therefore, AuM figures in this report may differ from other UBS reports produced on the same date.

Although UBS Asset Management information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from

sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes
any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to
any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in
no event shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI ESG Research LLC (a Registered Investment Adviser under the Investment Advisers
Act of 1940), or its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (together with MSCI & MSCI ESG, the “ESG Parties”) and may have been
used to calculate scores, ratings or other indicators. It may not be reproduced or redisseminated in whole or part without prior written permission. The Information has not been
submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor
does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as
an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCl indexes, and MSCI may be compensated
based on the fund's assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the
entire risk of any use it may make or permit to be made of the Information. No ESG Party warrants or guarantees the originality, accuracy and/or completeness of the Information
and each expressly disclaims all express or implied warranties. No ESG Party shall have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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5. naamuwanumsmnmmﬂnaaummﬂaomumaanaomuvmn mn‘lmumdomﬁownauumaomuwaonaomuuan
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nafouludsamadnizudsn (Luxembourg) dfiusuausziiisuuas UCT (Undertaking for Collective Investment)
Wunasvusiuiduanaidugasnuieg Megaenuvialy (retail investors) uazgasnuaaiiiu (institutional
investors) . ' ) )
Maduanudesuasdayanifedunisasundidg zasnasnunanlagnidewmesieasidsnbilunivlativuadull
wa? wazfiamihaasnuarunsadingediayanasnu UBS (Lux) IS - China A Opportunity tla@nmdiayatinidulean
www.ubs.com/funds
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UsenAd1ua
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AssNA1T N.8.0. 16 Taaluaisfiuzanausiu nsnmammsmawummmwua\mmu,awaﬂsuiuﬂumtwaﬂsynanms
fasanaasdITnIIUAMEATINAIT N.8.0. LardasiiutanaufusadITnIIuAMLATTNANT N.&.6.AaUATUAINUASEE
naELiiunsdina talvdidnouaaenssunis n.a.e. fnairluasfiasadauiu

o

4.4 ranunan1salunsiig1inuaAuenssNNIs N.8.6. nuaale 3 Juvinaisiuwsiunsdunisudingsa

4.5 Wainadiayatiarfunisetiuniszasnanunuanda 4.1 sdagaulaazanu tvalvdigulaaenuiviuazidnla
tAmAugauzAaINaINUHIN Ml W3ENInnsdasstiiunsiriuaansitimdadaiwadayataeidunisafiuns
AINA1IAIE

5. nasnundniinsindanislaaauitaainuuadnasnundn mnluuideddogdamihaaonuaadnadnumndn
ldaaumbaasuniamsduildsumiaasuiulaaanannasnundnifiyadiiunii 5asas 10 zasyaA1nFweEay
gnduaavnanunan

lunsedifinasnundnaznaassumdeldoaumiiaasuuarnisduildsumbaamulaadagssnislaaauamudadiu
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saasidaanasnuunan : navnu UBS (Lux) IS - China A Opportunity

ﬂamuua”nﬁnamuazamu @a navnu UBS (Lux) IS - China A Opportunity ﬁatﬂunamuswmﬂmsmu 930
vefiaululssvadniaudsn (Luxembourg) efiuguausziiinunay UCE (Undertaking for Collective Investment)
tlunasnuruiauaatiAugaanuseg Mdgasnuim'll (retail investors) uagfasnuaaniiu (institutional
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%ﬂ‘ﬂmuﬁﬁﬂ na3yU UBS (Lux) IS - China A Opportunity

Class [-A2-acc

ISIN Code LU1675058645

Bloomberg Code UBCIA2A LX Equity

FUIRFINDIN L -

: 23 WO AANTEU 2560
(Inception Date)
ANANUTIU
* « usbD

(base currency)

o Ho MSCI China A Onshore (net) dividend reinvestment (Bloomberg:

5119/ (Benchmark)
MBCN1A Index)
NV UBS (Lux) IS - China A Opportunity HLNeayuiisamnasauuny
dunnsasulunsanmy,  uaunsal, participation shares,

. ) participation certificates wazludnAnyuansdnslunistananninedans

moUsrasAunazulaunenig b . - e

1FEnnfgRauuwn  isedlgsnananetlulszmeaulitiaandnfeasy 7 0

AU e e
YRNYARNINETRULRINDY U
Tnemindduudnaesnamuazamuluiy A share  Naanzidauly
patauannineidesld  waraaiauannindiduan  Inaawmuluanatu
neu
yaAmindduaasnasuetwileaietay 5 1azfiesaenuluamansyui
Tldnsasmulunidaaauaesneauuazidunsaisuiaanzidause
fnnstennelusaiandnisniuguan uiiannaes Directive 2004/39/EC
of the European Parliament and of the Council of 21 April 2004
uanaInil  nesuranatainisamulunmaseyius  ielasiuaniy
LR LL@%LW@Lﬁmﬂﬁ‘za%%ﬂﬁwn’]?u?‘ﬁ’]?ﬂﬂ?@\1‘1@‘1& (Efficient Portfolio
Management)

BNYNBINY Tdfnvun

wlaneaaRuTung af

FunnIsTennog Ay NNAUNINIT

Website https://www.ubs.com/funds

UIENIANINBIYU UBS Fund Management (Luxembourg) S.A.,

(Management Company) R.C.S. Luxembourg B 154.210

N mMInEAUL0IN0INU Northern Trust Global Services SE,

(Custodian Bank) 6, rue Lou Hemmer, L-1748 Senningerberg.

ﬁjmm%‘auﬁﬂﬁﬂ@mu PricewaterhouseCoopers,

(Fund Auditor) Société coopérative, 2, rue Gerhard Mercator, L-2182 Luxembourg.
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A1essuLiiannITInATS 5auay 0.92 safluavyarinswadugnivasnainu
(Management Fee)

NANELUG :
1. lunsdiinasnunusolsena (nasnundn) Auldudissnniiaunisianisueau iadudisauunuiiasainas
Anasnuinduldasnulunasnusnusivissing (loyalty fee wia rebate) vadninnsagsfiunsIRduanuIudgs
na'"nlmm,ﬂum‘s”wrjﬁuwaonamu . .

2. afly nasyuunanatafinisuAluiiniy w‘saLﬂﬁﬂuuﬂmmﬂ%ﬂnLﬁnmﬁssmﬁuuLLazm‘lﬁdmﬁho 9 ADINDINUNAN
16 TunsdlnnasnunaniinmsuAlaiiuiniagensianis WB¥ndaniszagnudnanasuiluiiuaniasenisli
ganmaaddunsidlautdavuasnasnunanianaiainlasundaingianiiaasnundl uasazidelvigiantiraanu
NUMUTAUsEAMARITNUAMENTTNATT N.A.6.AINUA

3.12. saasidaanisadnulua1dseing :

vuldenudsznne

=

3.13. Uszianuasndansndviianswgduiu viiansinannalagdzduiasainu :

=

3.13.1. dszianuasndnninduianiwdfuiu viammneannalasdgduniazamululsene

vluldeudsene

3.13.2. dssianuasndanninduraniwed&uau viansmaanualasidaunazasnulucvilssine :
wuldenuilsyane
3.14. danarunsasnulundannsndnianswdaduau tiaidunswaduuasnasnusiu :

dandrunsanulundnninduianiwgduau tiaddunswaduuasnasnunululssinauazealolssine :
ululdenuilszana uazasdinaisasnulidduldamdatiazgadunisviululdaunlsenaniviua

4. nsuuvatiauilaasnu (Class of Unit) :
4.1. msuvrdianulaaInu : il
4.2. dsgiannsudvufieniiaaenu : il

4.3. uazidaaiuiu (AMsutnfianiiaadnu) :

SIUAULAALANLAY

5. NMstAUaNLKUILAINUASTIUSA |
5.1. 229M19NISLEUALENUILRINUATILGA :

- Internet

- IENAANIST

- Nsweld )

- fadusgyunsuanIasudiadiu
- Wnileyd
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- 8uq watu Application sinumaTnsdwsl visaziasmemuidsnianisiivua

5.2. snuasidgansiauaznanilaaInuaiousn ;
funsagiayalunivdatimudiudayanasnusiuviiaiiulasd uaa.
6. NMsLAvaINLALUSINSIEUATNaASIusA ¢

6.1. da9mvnstaUANEANLRRINATITLRUDUN ﬂﬂ%ﬁ Lan @

- Internet

- WBIENAANIST

- Ndsweld 3

- fadusuunsuanIasudiadiu

- wnileyd
- duq 1y Application fun19TNIdWY wiadasmvaumuNUEENInNITAINUA

6.2. TNUALLAHANSLAUAYNLALNRRIATTLRUDUN ﬂﬂ%‘;\‘l wan :

funsagiiayalunivdatmnudiudayanasnusiuvizaiulasd uaa.

6.3. NMsfvdaniigaIny :
Tidagudvoaroniin
7. assudiadumiraasnu

7.1. dasmanissudiadumiiaainy ;

- Internet

- 13 ndanis

- lsweld

- fadusgyunsnaniasudadiu

7.2. 571882802029 NIINTTUAD AURUILRINULNNLAY :

funsagiayalunivdatimudiudayanasnusuviaiulasd uaa.
7.3. 38mssudadunibaadny :

- LUUARANTAADIFAINY

7.4. naanduaisnissudadumbaaenuiiniiy ;

fusagiiayauazisnisfudafuniaasnuaiuaaaiiialdlumidadmusiudayanasnununsaivladudsn

ARANT

7.5. svaznarlunissudady : naiuvinnns

7.6. nuazidaaszaznailunissudadu :

fanihaasnusnunsazadunuuvaiu “ddvanafunthaasnu” laNnnvinnsnaureuas 3 ¥ninnis wag al &a1ui

A
finsannuivaasfiuguunisunaniasudafumihaasnunaiulunaivinnis uasaunsadur i nafuniIaaIny
gonalaluszuineiunasnarvinnsiudiadumihaasnunuddnianisaiinua

7.6.1 Waululunmsiudiafiuniiaainu
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(D n%ﬁmifmmsa:ﬁmLﬁumﬁuﬁvaﬁuumﬂaomuwQﬁaumﬂamuﬁaoﬁwﬁommﬁuumﬂamu muﬁaomoﬁn’-‘sﬁm
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(2) nmmmmsmsnﬁaﬂwuaﬂaomummuﬁmummuﬁﬁﬁauuuﬂaomu“l,éﬁsmmsmuﬁuumﬂaomumu’LuiuLLaz
nalEnIamsius wndunanismedumihaaemuuaniuiiaannmisnaifiudiniansiivue viansvi
siemsluiungavinnls mmummsmnmmamms”lu"lmmuum‘lmﬂu’mmswﬂmsq‘]’amwmqamu“lmmﬂusmms
FonsAunnnasnuaasiuvinnsdamamiraasnuafodall Taaldsnasudadunibaasnuidiuald s Auiuvin
damamiiaaenuasedaliliu

wi¥nIansuaseIudnilunisdiuilye wasuuilas M“sal,ﬁﬁuuamvmvmmsmﬁu%ﬁuuﬂanamu Tiungdaniie
ANy WadunisarwaanuazaInvinAgianinaasnuluauias Wll 1¥nIansazusligianihaasunsu
sonihAaunsidauuilas Tasavdsznaiiumeiuleduaidsnians uasiu'lasuasgaiuauunisanaviasy
dadumiraainu (615)

dwsusnaandaaimdussaznarlunsiudaduiiudnaansagdayaluniedatinudruiayanasnunuvia
Huladus¥nianis

7.7. mMsungAunilIgaIny : fianiiaadny Luidagiavaieniin

o

7.8. 5718aa 1ANTULAUNUILRINULANLAY :

7.8.1 MsrhszduAFudiafumiraainu .
n’%ﬁmiz”mmsasﬁﬁwfduﬁﬁnsﬁvaﬁuumﬂaomu‘lﬁuﬁgmwﬁumﬂiu 5 JuvinastuuaiundrnayamMnsngiugnag
YaAIUUILRINY u,azswm*mmnamuwaﬁpmmséﬁamﬂmaanamu T,muﬁ‘lﬁﬁmmﬁfuuqmﬁwms‘tumoﬂszmﬁwa\wg
Usznaugshanisdanisnasnuavlssinaniidnrazluvinuasifeddugsianisdanisnasnusu uasglsenaugsian
nendasludvlsema deasdonanssnusanisisesa Teaus¥ninnisnasnunuldssyiimAuiungavinnisty
dvdszimadenan Tiudr luntindvlasuasd¥ninnis wiarutasnvdulaauanumansau

usa:mammsawhsmu“lumu %ﬁ@ﬁam‘nﬂaamuiun"l,i’tummmﬂmﬁmﬂnaamu LLau/M%aﬁ"Emsﬁu’lmﬁaﬁﬁmi@ms
ganNsuLiadMIEANURY mn‘lﬁ@ﬁauummmuiuaumm w2ty E-Wallet #3a Prompt Pay #9il nsdifiussninnisdal
fataen1anisutseiduaznaAuiiudn wsnianmsazudebigiamiianauaroninluiuladuassnians via
FHudaInvaulamNANNNINERY

7.9. naaztdaatNuLAY ;

13¥nIan1sradnudndlunsdsulse wWasuuwlas 2asme 3305 way/via Wauly iendunisdia e duildeu
whgaimu MehszAaduningamu sudeuinisieg Miedas Taadainldsuaudiutauangiamiaaimu

=1

wd TasF¥nianisazudelvigiaminaasnunnumuilssmadiinuanenssunis A.8.6. MR
8. nsdunlagunitaainu :
8.1. dagmenmsduilaauminaaeny
- 13¥ndanis )
- fadusguumsunanIasudiadiu . '
- 12u Application fhumeInsdwyi wiazdasnvdusunudninnisaiinua
8.2. Maastdaanmsduil suniiaaInuiR ey ;
fusagiayalumivdadnudiudayanasnunuvdaliu'las uaa.
9. n1sadszasudiadu Funldauihaasusiaudaniweg usanswaauduunuidu ;
’Lunimmns*ﬂmamms“L:Jmmsmhsummﬂﬁuwummmmﬂut‘au uazazdsvarafumiaasnuidundnningnsa

nindduduuny Brnianmsasiruaduaaunissiiiunisea’ll Taadasldfuanuintauanngdamiiaaenuaiu
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NUTIUNATIE
10. A1stdaudinuani1sAsERuAI TN EA UKL R INUAULA ARk HAINY
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Funseauuanarineu
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(3)  wANIsLRAUAINUAZITEAI LAY WIANNITARITILIUNUIAILANAUDINITIRAY LAEUANFIUNTLATUAINY
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uaznauvinaligauanailsslamisnfiunisunudlé
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%A

11. a5 Liznabisudadubiduuldaumiaasuaiude

1. w3asfiansiviuaigasnudugiuansealdane

1.1 mﬁssmﬁ.ﬂums’s”m:namwma‘aa (liquidity fee)

- naynusINNl

dasAsssutiannissnsaninaaad liutiusasas 2 2asyamInuILaINU
szduyaAINIsIadumiaasmuviaduldsumbaasvuaan Bisininzanag 15 sasyadnindfugniuacnasnu
ey / 3a szazatnisiansasnilaasnulitiunii 30 fu

ndnnainazidaula

n’%ﬁmﬁmﬂ'ﬁqzﬁmsmu’%ﬂnlﬁn Liquidity Fee Tudangega’litiusasay 2 zasyamhaainu laguddninnisay
lawmedns Liquidity Fee MiBaniiuate sudeszduyadinsadumiiaasmmuniaduildsumihaainuaan uazvia
5% snmmsﬁaﬂsawmﬂamuﬁwﬁﬂmﬁumﬁﬁnLﬁﬂuﬁ‘luuﬁaaaﬂmumuﬁaganamusm uag/viamoiulae
2AIUFENIANTNITA M UNIIARIN N AUNUITENIANITANUG

fias9Iuans

o 3¥NIANsadNUANEAsunladas Liquidity Fee Mi3aniAuadeldmuaaafifiazasidinianis ue'luiiiu
dangogafifinualilulasenis Hudensildsuulasszduyainsanadumihaaenuniaduilisuaan uazvia
staznaINsiansasminaasnuiasdanifudsssudiauildauaaaifiazassinianis uslisininyadinisue
Auvaduuldnumibaadnuaan way/vsa "l,u'Lﬁun'j'ﬁzuznmﬁamaoﬁﬁmum"ﬁ‘tuiﬂsam; Taausdninnisazide
Lwu“luuﬁoﬁai?mudauﬁaagalnaavgusmLtazr‘m“lmﬁmaon%ﬁmﬁmmsyi‘%amumo?jaoma5uﬁu%1§mﬁ@msﬁmum

o UI¥NIRATUANIUINENAMUaTazEaananLnariLay/vaaldauly wasdnsn Liquidity Fee Muansinaduaiu
szazaINsiansasmibaaIny uay/vdayarnisadumbaamuviaduldaumitaauaan'lé

. usa:mammswaamuawﬁmuuwauawammﬂaamumnﬁum(mu)m‘tﬂ‘lumswmsm1u,aumammau’hLsaamo 99
\Aendiasdunisldiiaiadia Liquidity Fee Tusuvinansiiu

asRasanliaiaiia
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e 13E¥NIanTzufldgaRiiafasalantd Liquidity fee 17‘iu,mnshoﬁu“luusiaﬁumﬂﬁﬁﬁnﬁ‘lmﬂ%aaﬁaﬁ

e 13N IAAITATRATAUNBaALAY Liquidity Fee TaafinannistunisfasanduldauuTauauasuunnudsv
Jansivua TeaRasanandaduei q heatas laud o

1) sunuuasarlddraainnisdiauaniwdlunasnasnusin (transaction costs) i bid-ask spread Mitdaesuunilas
Tdannmsdamanswadusununazairldinalunsfndadiunisanu wag/via sﬁuwull,l,azlﬁj‘lﬁ:hnﬁgm“’sﬂmﬁn
nnasnunudatane (nsdl feeder fund v3a fund of funds) Mudvdunuuazalimnadudiifedas iusu

2) sdunuunazalldanan1svingsnssu REPO iWalgudgninadavsassugsnssuaunalvg (41%) wag/visa sdunulunis
Usuldanansauiusiiiatlasfuanuidag

3) szﬁmgaﬁijmsmuﬁuumﬂamuu‘%aﬁuLﬂﬁuuumﬂamuaan LayudassasIaIANsiansasnlaaINuuadLiia
whgasnundaandaviuulouansiansasndnning

4) IANARDILDINAINUTIN LAY amwmdawaow’s“wﬁauﬁﬂamuﬁaﬂ‘sao

5) wasan1TaINU UTEANTAINY ARBAIURAITARINUIVSNERIUTRINY

6) Rdudu q Naratiadiuluauins NANIATZTNUININARDIUDININNTWENNDINUTINIINU
'T,ﬂﬂu‘%ﬁmﬁmmimaﬁmsmﬂﬁﬁauaﬂsummmsmﬂ‘ls"\ilaLﬁaasa‘muar;lu,aumaauumgmuam‘%amiﬂimﬁumnﬂaﬁn
1/1mtrruaammmmsnmﬂmLwa’mmminmLuuﬂﬁ"mmu‘lunmu,auwauvl,il L AUEUU 9

o lunsdlfinslia3aciia Liquidity Fee i w¥nianmsansaBdaniiu Liquidity Fee wadnannnsd¥uyasn
mswmauavmmuamsmsmmmmamaumumu“lum'sﬁﬁ’amﬂmswmauﬂuaanaomusm (swing pricing) (61%) w3anns
WinAsssuiiaunsdamnanibaasuiiasviaudunulunisdaananswagdunasnasnusiu (anti-dilution levies —
ADLs) (61%) u,a"mmsaimmnumsaona‘lumsnsmsmmLﬁﬂoamwmaaoau"l,m

o lunsdiifinslieiaciia Liquidity Fee i duan Liquidity Fee Aduafuldaninndudinaimu ad19lsAnunis

Saa

‘L‘Limsaonaummaﬂs"mmLwansnmwans"mnmoanmmmnmunnNﬂaumﬂaomummmaamu‘lunamumaiﬂ

%

wiavfiafililéiingustaedifiagsonanauunulinasnuusatiole

- navnusIu feeder fund wae fund of funds

lanasnularameinnsld liquidity fee w3¥niansazRiansansfiunslisanndasdunasnuilaianig
saavidaatiiuiy

ianasnudaraneldliquidity fee w3¥ninnsassfiumshisanndasdunasnulaianie mudayai'lésuann
navnulatang ‘Imﬂam‘%ﬂmﬁnmuﬁmmumnmsmﬂﬁuuﬂmamuu‘%aﬁyLﬂﬁﬂuaanﬁ wialduldeuaaRfianag
wiEndans Taadfeiivilsylamizasnasnuuaziiiambaanuiiuadey dazdniunsaumaldiidanasnusiu
'l wasiiuldeundszaaniaadasiinue

1.2 msﬂ%mggwhvn":r”wrjﬁusjm%mua;mmsﬁwmmﬁaw”auéumulunwsﬁamﬂw‘s”wr_iauﬂaonamusm (swing pricing)
- naynusIUNl

dasgegalitAusanay 2 uavyariniaaInu Meda

- Full swing pricing

- Partial swing pricing

nannavinazdaula

* W3ENARAITIZAIUASAST swing factor gugalilAusasas 2 aavyadImiIEaIny LazLIENIRNITITRAITAN
t8anl4 Swing Pricing iy Full Swing Pricing w3a Partial Swing Pricing e uaaffianasud¥nianis Tauafieiie
Usylaminasnasnuuaziianiraanuidusdey .

* swing factor finannistunisiasanduldauutamauazuunieniid¥nianisainue TaaRansananniladucng
q MvAendas eina ) o

1. dunuuazaldinaannnisdauansnagduaasnanusiu (transaction costs) 1au bid-ask spread Ml&auuiay
llannnsdaananinddudunuuazaldanalunsinedadiunisadnu way/via éuwuuazﬁﬂﬁdmﬁqm’sumﬁn
AnnaInuIulatanie (asdl feeder fund waa fund of funds) syudivsiunuuay/viarldanadunialdag tiusiu
2. sunuuaarlidinanisvingsnssy REPO LﬁaLar%namwmaaaiaﬁnﬁsnssmum‘tmj (611) way/via dunuluns
Usuldasansauiusifiataiuanunies .

3. adudu q Aarafatiuluauian NHANANTTNUININARDIUDININVEWETINDIVUTINRINY

Wodl wEnianisanafiansanlddayadsanamsnalddaiadieifiaduazmdasunisiunazwianisdsaifiuain
Maduithmdasvinnaansavildmalisnsasiiiunisiamelunaiuazsauly o saeiu 9

* Swing Thresholds fnannistunisRasanduldauuTamauazuunieniidnianisainue TaaRansanann
fadasing q AiAedag lauwn

1. §NNARAIUAINAINUTIN LU amwaaawaam’fwﬁauﬁnamuﬁamao

2. WasANITAINY UTHLNEAITAINY ARAAAUFNNLARIAUAINTNERUNRINY

3. fadudu q Aaraiatuluauiae AflinansznuanInaaaszaIudnninERnaINuINaINY

Hoil n‘?ﬁmﬁmmsmaﬁmsmﬂﬁﬁmg.aﬂszmmmsmﬂ“lr,ﬁilaLﬁqa‘ioﬁﬁar;juazvﬁaamuﬁgwuuam‘%amsﬂsztﬁumn
RfafiAmdasvinfianansavinldatviaansasiiunsldmelunaiuazdaula o vaugiiy q

o oL aauglnuaisnile USENIans avlaild Swing Pricing wiaufu Anti-dilution levies — ADL wsignunsaldsiudu
wiasfialunsudmisanudasaninaaasdule
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fias9Iudns . .
. :umvlammswaaomawﬁmvmwauamammﬂaomumnﬂum(mu)m‘lmumsﬁmsmwLtazw‘%aﬁmau‘laL%m(;ho 99
\Aendiasfunisldataiia Swing Pricing ufuvinmsiu '

. uswmmmswaamuammﬂauuuﬂmamw swing factor AiaALAU3Y laauaaaRianasldEninnis we'laitiu
degganainua’liluinsenis

. nmmammsﬂaaauuamwaummeﬁauu’maamumms“wumwﬁﬂ sHudndusaadamiraasnuluiuvinnsifinig
lifiaTasiia swing pricing uazidsnianisazinaaadianiiaainudenardldldlunsfiasanuasuiadadulazas
69 9 MAmdiasAunisldiiaiasiia swing pricing Tufuvinnsiu Wefludvnianmsuasnuandiagliwdsuwlasnis
sflunsia 4 Aldsufiunsvdadadulaliudifidadasdunsidaiasiia swing pricing Tusuvinasiu uiivnn
mwaoﬂswnantﬁﬂmeﬁwmﬂaomumunmmamomumaa‘;ummsuuvmmmsnLsumm.lLou“l,ml,avsmn'\ssﬁauum
aunuitaseiadaiFandulaitdtu Lildsunsdaassmiaamu doduldamuaasfiauasiinians

asfiansanldedasiia . . . )
e 13N Ian1sastilugldaanfiafarsandanld Swing Pricing uansrvfuluusaziuvinnis fiinnslddeiaciiadl
o lunselAvs¥nIan1sAasaun 14 partial swing pricing mtﬂums‘lmawuaummsﬁamu‘tmmé’ﬂaauwaouamﬁa
e aaINuINirasnasuiaufuyaAnInEduanatonuauasnasnuiirtiunii swing threshold MusEm
ARNTAINUA T,mmnuamﬁamuvnnﬂaamuamwaanaomummmmnuammsﬁaumuaamu (subscription) u3n
yaAMsduldaumiraasnuidn (switch in) Wadayarnsmadumihaainu (redemption) uagndlayaminis
é’mﬂanuuu’mmmuaan (switch out)
ol aazdandinisawiaiullanud

ool P VY

MR IANIsATKUA

- nawnusIU feeder fund uag fund of funds

ianasnudaianieiinisld swing pricing ws¥vianisazRasandiiiunslidaaadasiunasnulaianiy

EAliGE LIS EINoM .
anaynudaianield swing pricing v3Enianisazetiiunisividaandasiunasnulaiany audayainlasuain
nasnularame Taalivdnnis best effort Goiiuldauaaffazasizininns wazafledollseiaminasnasnu
wazgdaniiaanuidudidey Taadnfiunisauaaldmdanasnunuiill uasidullauidsznaiidadasiivus

1.3 drsssuiiiaunisdaznamizaaenuiiasviaudunulunisdiamaniwgdu vasnanusiu (Anti-Dilution Levies —
ADLs) ‘

- NAINUNUNI1Y

dasgegalitAusaaay 2 uavyarinilaaInu

ndnnaivazidaula

o 13NIaA1TazRAITAUNGanLAl ADLs Tudasgeda LitAusaaas 2 aasyaminiiaainu

o WEHNIANTATARANTAUNGEALAL ADLs Taafivdnnislunisfarsanduldauulamnsuwasuuineiuisnians
inua 'imumaﬂmﬂ“lmn:;]summJLLamsaﬂs.,nmuamsaLLuamoﬂﬁﬁﬁmaomunmu N.8.0.LREWIDFUANLTEN
fanmisasnuuazviiamihanuiiaiunadu Wil asAuua ADLs factor agandledeifadaiiiAmdas l6un

1) unuuararlddnaainnstiaanansiudfunadnasnusin (transaction costs) aiu bid-ask spread Auldauulag
1lanasdiarnanswddudunuuazarldanalunisshsdadiun1saomnu way/via mumuua"m‘lmwwnmsumnn
AnnasnuNdarang (nsdl feeder fund waa fund of funds) saudvsiunuunay A lineduiidadag Lﬂumu

2) dunuuazaldaransvingsnssu REPO WalsBuannaaassassugsnssnaualugl (615) uay/viza dunulunns
Wuldenarsayiusiialasiunudey .

3) Rdudu q Naraiadiuluauins NANANTZTNUININARDIUDININNTWENNDINUTINRINU

Mol WS¥nian1sanafiasanlddayalsenansamalddaniaaeifaduasnaauufigrunazvianisdsafiuain
MafafiiAmdasvinfianansavinldatvigansasiiunsidmelunaiuazdaula o vaugiiy q

o n3i1viua ADLs threshold findnnnstunisiansanduldauulamnauazunmefudsnianisiuun Taaudsn
IamsazanfvfoiladafdendasiiAendas Laun .

1) &anwadavuadnadnusIu 1 almwaa‘awaom%wﬁauﬁnaamuﬁamao

2) wasansadnu ulaunanIsaInu maamuam)vmmmmaamwnaumaomu

3) Tadadu q fanafatiuluauas AfnanssnuannasastaIndnningnasusinamu
mounmmammsmqwmsmﬂﬁwanaﬂswmmmsmﬂ‘lmamaasomuaﬂu,amsaaammgwuuam%amsﬂsmﬁumn
MRfafAmdasvinianansavinldiaisnusasifiunsidamelunaiwazdanly o aaueiiu q

ol ﬂ:}tu‘tmwmmua ws¥undans as'hild ADLs wiaudiy Swing Pricing widnsaldnuduaiacfialunisuins
ANULTENENIWARDIAULA

fiag9Iudns
o UENInNIsuadNUANGNItIndayazasmihaasnunnufia(d11) nldlunsAasanuazniadadulaizassie 9
thendiavAunisidipiasiia ADLs Tuduvinaisiu
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. u"‘sﬁmﬁmmsmaaomﬁm’ﬁﬁqvmﬁwﬁauﬂmaomuﬁﬁws%ﬁuﬁam‘ﬁﬂ smLﬁwtﬂuuaﬂsﬁvaumﬂaomuiuiummsﬁﬁms

'
o

lifiaTasiia ADLs uavii¥nianmisavinsaadambaasnudenanlllilumsiasanuasvdadaduladassie q 7
\Aendiasdunisldiiataciia ADLs Tufuvinmsiiu Weflisimiansuasniuaniiayliuldaunlasmssufiunisia K 7
"l,mmLuums}asamﬁu‘lﬂﬂu,mmmmwaonyms’lmmaoua ADLs usuvinasifu LLngﬂmwmﬂsmgpwﬁﬂmfﬁa
wihaaInuanuawiauv&Iutasurina st lisusaBenifudulduassnanisdamiaasnuindissaraidinnGan
ALl el Bildsunsiaassuihaaonu doduldauaasifiauaiizsnianis

« WEHNIANSUAAIUENETIRzZanAu Anti-dilution levies — ADLs :nnQﬁ'ﬁwsmmsﬁvwmﬂaawuuazﬁmﬂﬁﬂu
whaasnudn wiamedumbaasnuuazduldaumiraaenuaan wavdeladonilofiiAu ADLs threshold fvssn
fjﬁuumvli nnﬁoq‘%ﬁmiﬂmswaaoauam‘%ﬁamaj‘smnﬁmumﬁmwm‘n‘%ﬂmr‘m ADLs Auans19Auléd uarnasgoIudnd
ﬁazﬁﬁamuumLﬁuL(’?‘\;J’LumsﬁﬂmﬁnLawwnuﬁmsmmseﬂ"aumﬂ,aomuuazﬁuLﬂﬁﬂuuumammﬁﬁ wiawaAu
nihgasnuuasduildsuniigasnuaanulfunaunAmuuIN NI ENIansasinuala

* 3ENARNTITVaFNIUINELLReuLLlaIdns1 ADLS ﬁL‘%ﬂmﬁyﬁo TaauaaaAtanasuddnianis wa'liutAiudagage
namualilulasenis ‘igﬂﬂn“iﬁmﬁmmsamﬂmwu‘luuﬁoﬁaﬂmumuﬁagaﬂamusmuaz/u“saLﬁnvleﬁﬁﬂaon“sﬁmﬁﬂms
UIaNIUNIILRIN I AUNLIENIANTAIUA

asRansanldiesaiia

o 3¥NYAMTaziiuglinaifiaRansadanlinisBaniy ADLs Auansroduluudaziuvinnisiiinisldeiasiiad
e 13NIan1TaARATAUGEALAY ADLS ‘imﬂamﬂums‘liﬂaww‘mmmsﬁamu‘lmﬁﬁmz\humaaagqmsﬁamwum
auVuUgNBLaINaINULANUAY yaAmnTndgaugnitonuauadnainu fiaAunin ADLs threshold Aid¥nianisAivua
‘Imgﬁgaﬁ‘uﬁamwmﬂamuam%ﬂaonaomuﬁ‘m‘smmmgaﬁ'\mssﬁvwmuaowu (subscription) wInyad1NTRY
ulRaunihaanudin (switch in) Wadayarinsunaduniiaasnu (redemption) wazwndiayarinsdulldau
wihaaynuaan (switch out)

Wofl sMuanduesgnisennandullanudifudsniansiun

o 13¥NYANTsAMUA ADLs Threshold Taatddayadasiatlald

1) yadnsdamihaasnuuazduldaudnunnninyasinisunadumbaasuuarduildauaan

2) uamm?ﬁaumﬂaamuuavﬁmﬂauumuaﬂm'mammﬂnﬂﬂuuumaamuuaxﬁmﬂaﬂu aan
WordsunianisaraRansandivua ADLs Threshold (1) uag (2) Tuseduisafu

o lunseilfifinslia3aiia ADLs i ADLs A3uniiuldazinaduidnnasnu at19lsAnunsidiaiasiiadiiy Tnqiszag
WausskanssnunvaLianaiatiudugiamhaidenainulunasnusa’ll iedacfiafililafitnglseaediiia
gsnanautnulvinasnuusadngle

- navnusu feeder fund wag fund of funds LﬁanamuﬂmﬂmaﬁmﬂﬁADLs idnIanisazAansanetiun1siv
fanadaviunasnulaianiy

FERLaaALANLAN

LuanaamuﬂmﬂmaiﬂuADLs vIEnIanIsagaiiunsiiiganaldaviunasnudaianig mmauam‘lﬂ%ﬂmn NaINU
Uarane Taaag L'sﬂnLnnsrms‘a’mmumnmswmﬂm?ﬁaumﬂaamuuava“’nLﬂauuuumaomumw wIamnafunlle
avnuuarduLldaumitaaenuaan visaLﬂuvlﬂmnQawuamaonmmmms wagenfivdvisziamivasnasnuuasiia
wihganuiduady Taasiunsaumaldmdanamusnuiall wazduldauiidssaafidadasinua

2. msﬁmum’l\’iau"lmw‘%aﬁaﬁwﬁm‘lumﬁumﬁomuﬁuwmﬂamu

2.1 szummﬁé\aau,ﬁamwfnn'aumsmmﬁuumuamu (notice period)

- AaIVUTINI T } )
afianiiaainuaainslanauniiaaINUYRAITUGN Adlasanay 15 aasyarinindiugnizasnadnu agfayg
wABENIansanindunagegalitiu 3 Juvinnsg

ndnnainazdaula

. n%ﬁmﬁmmsazﬁ‘mumszﬂmmﬁvgﬁaumﬂamuéaouﬁqmwﬂmaums"l,daauuumaamu (Notice period) ‘l6ianu
aagfidanasus¥nians uelitAu Notice period geganiAiinualilulasenis subdsndsyadinisldaauniiaanu
A3anAua3ldmunatifiauasdininnis wa'bishainyasdusiddivualilutasensiaausEnianisazidaine
‘quoﬁai‘imumumauanaomusmu,a"/manu“lsumaonmmmmsusamumaﬁaomaaumnmmmmsnmum

* U5¥NIAn15a13 14 Notice period smnmﬂsaoua‘lumsnsmsmmLﬁuoamwmaaaau lauA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uarvdaladacfiadu q TaaRansanEAN
ARAY u,au/mamaamuamavmmmaamswuﬁumaomu‘tuwmwuu 311514 Notice period (fiaaiasasiiatfierarala
Wawalunsudlalfymaniwaaasuadnainy danadaslisinduadasfialunisudmisanuimeaninasag Ju
éiun Liquidity Fee, Swing pricing, ADLs luaaunsalfiviuindasaatadunuiiinduiiasainnisanalulunai
InusasA linngay wavvidaanadasldHiuduaiasiialunisudvisanudasaninasaad au'ldun Redemption
Gate Tunseil ‘”'“Leis”mhs"mmw.ﬁnm%wﬁ"mmuma‘lnquowamamﬂmau wiaudunistgaanisldaaumitaainu
wazudaanadaslisiuduiedaiia Side pocket ansasAaaiisemnil usa"l,na'lmsmmu'm”lmmr.lswmmanmmau
na wiaaadasldhudueiasiialunsudmisanuidasaniwaaas au'ldud Suspension of Dealings Wafinisasznu
fasnWARaIlAETINTAINAINY wazn15Ld Suspension of Dealings auiuilsylamisanasnuuazdizaadnuid
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avattunasnuiusdey

faxeIudng . . . . .
* Tunsalnfin15l4 Notice period uasfitnanvinliaasliesasfiadudie WENIanIsasIUINENILUJTRAUATIN
‘161a1n Notice period Tudwdmduamdonliaaudafluiunvisanisiie vell usdndanisaranansanld Notice
period smnmmaquaau éiun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uasvidaipsasiiadu q

o 3¥NYAMsUaRNUANEILAEULRY Anuastaznagianihaasnudauiarniindaunisldaaunihaainu
(Notice period) sudensldsunasyadinislaaaumiraasnuldauaaaifiazadsEninnis uelaitiu Notice
period Foaafidimualilulasesmsuarbisinninyasdusiifidivualilulasens Taawdsnianisasdamalunioda
fanusutayanamunuuanivlusuasntinianisviaiiumezdasmeiuiid¥nianisivua

. uswmmmswaao:uﬁwﬁmuuwamwawmﬂaamumnﬁum(mu)m‘lmumswmsmmaumammau‘hLsaamo 99
\Aendiaefunisldiiataiia Notice period Tuyuvinnsifu

asAasanldeiaciia

o 3¥NIansaziiugligafifiafiarsanidand Notice period Auanarofulunsasiuvinnsisinnsldeiasiiadl

e 13ENIANTANARATAU THLRz A MURTZaZLIRT Notice period Taafindnnislunisiasaduldanuulamauay
wwnArsEniansimue TaaRasanannladaee 4 Adedas laun

1) &anwadavuadnadnusIu 1adu almwaa‘awaom%wﬁauﬁnaamuﬁamao

2) wasanITaINU UlauNgnITaINU maamuamavmmm‘uaomswnﬁumaomu

3) ﬂqauau 9 Aanaiaduluauias Afinansenuanwadadsuasndnningfinasnusinainu

otl usa:rmmmsmawmsmﬂ‘uwamﬂsvmmmsmumﬁam‘aqsomuaﬂu,a”vrsaaunmgmua”u%amsﬂmﬁumn
MRfpfAmdasvinanansavinldavisnunsasifunsldamelunaiuazdanly o sy q

- nagnuu feeder fund wae fund of funds Wanasnuilaianeiinsli notice period V3¥NIAN1TazRATANG LT
nstidzanadagiunagnudaianie

suavidaaiiiniy

lanasnuilarameli notice period wdvniansazaiiunsligaaadasiunasnulaianie audayalésuain
nasnudaiane Taalduannns best effort Gugdantraarrazdasndvarontinnaunisanadunilaasnu wia tiulyl
auaRiaualdEnians uazAfivivisslarivasnasnuuaziiambaanuiiudidey Taasiiunisauniels
Widianasnusiun il uaziiduldeuilsenanifedasfiivua

2.2 meumilmﬂﬁuuﬂmamu (redemption gate)

- naynusINNYll

wau Redemption Gate diusin ‘Lisinninzasag 20 vasyasninwddugniuasnasnu
Wanu Gate period goaga LAy 7 Juvinnis luusasy 30 Ju

nannavinazdaula

* 3ndnnsazAiua Redemption Gate Laisinnindauas 20 asyadniwddugniuasnainu auseasdsnis
nmsanandulladgfusiniansivua

* W3NIRNITITAIIUA Gate period gogn LAy 7 Jurinnis Tuweas 30 u ausaazidaaddnisarnaniuliau
W/NBENIANTAIUA . . ) .

* lunsalnusEndamsimiuaauluiatsiganunisalinlidnfidin Gate threshold Tunsaidund1y Redemption
Gate aglifiawziuvinnsdaznalandasdruzasyaridauianihaaanugnizasnadnu tiaufuyarnswadugnag
Wonuauasnasnuiisvinduiaunnnin Gate threshold Adsnianmsivun Taaf yasdamamiaasnuans
maonaowummmmnuamms*ﬁvaumuaamu (subscription) u3n agamn'\ss’fmﬂé‘iﬂuuumammﬁw (switch in) ¥n
fayarnsadumiiaaenu (redemption) uasndiayarnisduildnunihaadnuaan (switch out)

. u%ﬁmﬁmmsfgzﬁmsmwrimumi%mﬁnsﬁ"aﬁujamﬂamumm‘ Redemption Gate Taansiadamudaau (pro-rata
basis) uasAdesudadumiraasnuuazduldauaan o Su 14 Redemption Gate

* 1EVIANITANARAITAUNAIMUA Redemption Gate wag gate period ‘Luusiaxﬂszoumqﬁhoﬁu”m w6 Redemption
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