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1. aydeyanasmusay

1.1 Uszm LLazuIﬂmsmwamuﬂuaqnamui'm

Falasan1sianis (nwlne) : nosulasurmlyinyaui#l
Falasensdanis (MED9NgY) : Thanachart China Challenge Fund#1
Fodolasanns : T-CHChallenge#1

o

Tunlasuaudalidanauazdanisnaeusid :  Tuil 10 wweu 2558

Fuitaanzideunasmusy : udl 12 wawnen 2558

2181A39N1T lifvunanglasenis

Ussnnawu : ATIENTUNIY U

Usznnnaesuansuleungnsamu : - nesuitiuasuuuuimuidssnaUssme

- NBIUTINVIUIUAULUY Feeder Fund

S18aLLREANYINUUTEUIYNITAMY

1. newpulunawusinidisamu dulsuienisamulunielliFmiieamuueinaamusiuaisussine
= a N AN Ay Y % ] o 6o a
Weanamuiied lagndsluseulvydlidesniniesas 80 vasyarmindduansvesnasu (Feeder
Fund) nesnuiiidmunenasiiuamuluniieasuveneamusiudaussmeaisnamuied As nomu
Hang Seng China Enterprises Index %Qﬂamu Hang Seng China Enterprises Index ﬁ’ijﬁlqﬂﬁzmmumi

Al v | Y v a 1% v 1Y) o .

amuiieasIwanauwnu(iowindnldang)iaenndedlndlAssiunanauunuvenvil Hang Seng China
Enterprises Inenagnsuanazasuluiuiiiludiulsznouvessuil Hang Seng China Enterprises N
Hang Seng China Enterprises Index USMIsuazdnnisiag Hang Seng Investment Management Limited

Ingannzilsudorslunainndnnsndgesns (The Stock Exchange of Hong Kong : “SEHK”)

2. dwiwdeenanarsanamulunseliligwdnnindgniansnddudunion1smnentalag 5o un1ui

driinau na.a Mnueviediureulinesuamuld sudsnsamulundnvindvioningdudunsanism

Aaw ¢ A

nanHalneIsauluA1aUTEmA 1Y NBMUTINAAIARY 138N UTNTTngUstasAiiouInsanInaaes

q
<

psranavil Gudinluaoiunisdusissana sl UiEndenisesamuvdedimiwdauidunisamu
Tutssina wWu asasuimidlulseme viotudinluandumaiunungvanslne Afenguesnsias
vidodnyan ieszarnansrndu uduansd fndn 1 U vionsamuduiiddnaueaznssuns na.e,
oug 0 vieuiureulinewmuamuld iifessenuazmndaifietosiuilgmlunssiiunures

| =~ 4 A o BGEA A o i o oA o Aa o °
ﬂ@ﬂ‘i/!u LYU L‘W@i@ﬂqﬁaﬂﬂ/‘lu ‘VTi@LW@‘Yﬂﬁgﬂ"IGLEU‘U']EJ LNDINYITNTINAR DY ‘Vﬁ@L‘W@ﬂ']i@UIﬂﬂllaﬂ'UmgVﬂu@Q

a [ =) aa a a ad a o A M Y a v/
bAYINU Vii’e]sLL!ﬂiiLl“VlLﬂﬂLWZ]NG’I‘UﬂGWILﬂﬂ‘\]’]ﬂ{]"WEJVlﬂ’JUQQJhJIW Wunu
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3. ilesnnamuildasssudeunazanldanglunisdanisnasundewinesnainneany saudeainy

udulunsmssanimedesenemulividiu suwdinisdesturnudssiinestosiudnsuanidaou

[ 3

Runs3Wuegiunasidanginnisnemuiumaizan Jademaiienadnainlinanisaniduauves

ﬂamuﬁ’mdﬂﬁ%ﬁ Hang Seng China Enterprises LLaw%ﬂamu Hang Seng China Enterprises Index &4
winassnandduilvyadmieamuvenamuiiendaglildiafeulmyuamiusyil Hang Seng China

4

Enterprises LLaz‘vﬁaﬂamu Hang Seng China Enterprises Index aEJ"Na:J‘L“Jim

4. noanu Hang Seng China Enterprises Index 813315008 uludya1@eu1earanii (Derivatives)
WaliuUsedaniaimnisusnisnisamu (efficient portfolio management (EPM)) 1w n15vindaysy il
3 N o O Ay a v v v o A W Y a A o s A o
\aTd wag/v3edygneeUdu N91eBatundnvindviefwlsensdannesuamu tnedingusvasdiiverh
WinewmuaunsoawmansuwililndlAssiuduionsds
drunamulasurinludiriauisl 0vamuludyandouivaramnti (Derivatives) Witadaariuaiuided
Nertesiudnseandsulunsiienaiatulaainnisamuludisdssimaniunnuminzauias
anmmsalluwiazvasluegiunaeidangianisnemuiumuzay lagddnn1snemuaginnsuain

J938MN81909 LU DRTINITLAULANILAT Y

<N

AudauSouiisureslssng grusautuLdavesUszme

hO) RIS

TudaUSsuifisuy dndunilassuesoidf nan1si aatayTifiuaein nudsesssrissana §09
ponile wunldudiuresanaiuresssmmilouthuvdoluginialnesufisutvanaduiinesuammu
Famsaudunsfanandeslidaiuusznmadiinaeu n.anuagsuinsuisssinalng Msuimsany
Hoanndnsuaniudeuuuudangu Fsenadadinnaundssndnruanisutuiviesy dsenavhligamu

(%
Y a v o

lasunaviavuaIndnsanUisunialasuduauiininduamusuusnls 8nvs nsvigsnssudesiuy

1%
=

ANUFSID1LAUYY TN VHANDULNUVRINDIULALTINAAAIINAUNUTILLTY

5. Tudmveanisasuludsema neauiliasuvinleiiviaudsl agliasulunsiasiiidnuvuzyes
FyanTeveareniuds (Structured Note) LLamhjamﬂmemiQIumiﬁaﬂiwﬁﬁﬁﬁuﬁUﬂaﬂuﬂwL%aﬁas‘h
nifiannsoamuld (Non-nvestment grade)nsiansnifilalldsunisdaduduaruningedio (Unrated
Securities) wagndnmingdilifinistenelusarandnning (Unlisted Securities) sniulunsdivaedidu
amu asansiananleunisindusuanuindefiovesmaseglususufianuisaamuls (nvestment
grade) wisipangnUSUandusum Nt Teioasnnd1 Investment grade nesyuaziliTsnsiansfanan

saldle swuadinarlunisusuvandnsidulmdulumuidrdneu na.n. fivua usawiureulisidunis

5]

6. US¥NTANT5P0aUaNENIsINRUamuUdITaaunuaululssmalne 1vi iedselevives
newulaeslaetieonnlasuundteniivamuudy waglifeinlunsuiluneasiBualasainisnemu
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ilvinsasmulusinsssinavinanumnganlunisjuivsensadulaiinananwsildaunsaaiuay

Imgunisivasuwdasvesngrunensalssmaniieites

Reyludy

1. luvaziidadanasmu didnam naa. fuuslilunsdinemudunamusniamulusiisUszine
(foreign investment fund) M3asuudeiliTmindauiilenamusnandondunisamulusisUssineg
(offshore investment) undnlneindelusoulvalitesninfesar 80 vesyarmindauarsvesnasmu
el aduudndiunsasuresnasusInssaniinsiaLisssnvvemney Wndnmsenalaity
Prasvernadelinuieild el Inedesddssslovdvesamuiuddy

. dassveznan 30 JutfuudTuilaemadoudunowus

. FsEEna 30 TunsuAsuivuAeIglATINg
Tunsalinisasuvesnesulidulymuuloviensamumunsdnulsssnmvosnesu visninnsas
dudunsuiledndrunisamuvesnesusaliiulumuuleviensamunielu 90 Sulfuudiuiidadau
nsasuveinesusldiiuldmuuloviensamu uudldsuuinngdeniisamuliivdsuudas

UsznmnvenawusuneluminuniaIfman?

2. USENIAN1SveanIuaninaziiasaUisullasriinvesmuioainu ( classes 38 sub-classes of
o & o = e Y ¢ 2y | & o o a ad a
shares) 7141l lnganilafaassnvnadselevivednomheamuludfy wazveanudnsnaziansan
Waruwlaineamusinssussmannasuamuiuanagllanfssyluseasidenlasanisnasuil wu

A l a A a | A v o w a
n3ddfinaausaaUsEImanauauiin1sd sullasulgutgnisasuedeildedrdny wWasuudas
= & | = G a a v o = N Ao g v = Yo
easlduansieuty AsTTulleularalding WasuuIendans viensdlduniilvneamuiienalasu
HansENUluN19aU IngNaamnuTINA1NUTEMAND1LNITHIITUNTONAIVUNAUNUNBIVULAN FeA Bl

gy 1% 1Y & o & N o J < Y
wlevenisamundeaenadesivulovienisamuveinamull vl Tunsddenaaziduldiedndes
¢ Y [ v P o = = v 3 Y 1 <)
nauslevivesdfevitunglaaniunisaliug lngarledsuazinumaussloviveslnemieamuiluy
drfey warazhifodndunisdiunisifinluainseazidenlasins Inefednldsuufaingioniisamu

WA

3. lunsdifinesmuasmulunawundnlidesnindosas 5 veaaamindauansvesnasundniy uin
Usnginesmundniuiyadmindaugvianadudnuasladnuneniifaielud vidvinnsazdiduns
pamdninasiLayImsidinnunuznssunmsiiundnninduagnaavdnnindusznaivun

(1) yarm¥ndaugvs a fulniundsanasfuniaedduaveyarmingduavsueanaauman

(2) vonsmvBIaAMINGAUgVSvRINIUMANanadtut sz nawi Fuinslafaseiu Andudiuu

unaesluanaveyanmingauansvanamuven
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Rouly lunsdifinamuviniiyadmindaugvdanasludnunsiananuisnianmssnbunisdedaluil

(1) wawainewmundndyasmindauanamdeuuumenisaiiunslneddaiassloviniangaues
fonmhoawulaeyin Wdwinnuuasdfomieanunsuneluaaiuinsiuusiun Ysngum

(2) fdlumsauuumenssuiunisay (1) Tudasanglumnautuliunsfuivsingm

(3) Menunansilunsiidinaunsunegluauiuihnsduus iud dudunisudiiesa

(@) Wawedeyaieriumssuiunmsvesnamusmny (1) sefiiaulaavamuielvgiiaulaazamuivy
uazidlaifeafuanuzeanewusm

(%
Y Ly

el uTEndanisnesusinazaiiunisiiyaainsiiigitealamedeyainediun1saiiun1snina1ieig

Qe

98 sraznalunSALIUNITRNINT (2) USENIANISEIUNTOUBNDUNUABANTNITU

=

US¥ndnn1sveanuanslunsalndnmsdniiunisidsudeudne nesuazeniiulidisesnmsaswumsedly
Fansndaulusnsseina (offshore investment) laglad sluseudUydlidesniifesas 80 vasyan

nindauansveanamu UAuldlugdiunsAndentasesuunIsamu

a a o v Yy W o &
nawuiiRaulvnsidnnawunamusiasiunsu fel
mninnauReulinIsdnnemu fe WenewulyaAmiieamuaus 10.86 um uld s Tuinisle

a v oA 1

nowuIrAdunsidnnamu ieAudulidlomheamuididioniivamuey a Tuly mudeyarie

VARV

Mmhwamurasnengilukaraudndudnunumhgamuiinese I uIUNIgAUNTMUERAIMLA
& & a v 1 Yo a A a 44' a Yy vooA o &
Wil Buitgfemhvamulasuanmsidnnemudisiiameasuleulynisidnnesudisiuioduiandy
| ' ' = e 1 { 1 & « a @ '
yaAwenydIvamu a1adyarwinityadmiisamu 10.86 v Miduleulrlunisidnnesudingns
WBINMsnAlEINe wagud1searliineieIe90anaIu Lazn15USUAITUAIYD9IIAT Y30
LY U & A (% £ d' 4 Al -'-NI o ! (Y [ L | L% £
HARBUWUYBIANNINgVTenIndaunnemuamunsedlliluvasinemuivievannindvsensnddu
A Yo ] N o % =i
Wy Feenalasunansenuniedisianuisuwtasanas ananuduniwvesladeaigluwaznigueni
NEITDIVINENNTNG 18U §IUENITRUTDIHBINATIANT NILATYTND J9AU N15HEIDY ANILAAINKY AAIA

[y Q{' [y & Id £%
nu DR ILANLUALU DNTINDNLUY LUUAY

Hayanawu Hang Seng China Enterprises Index Jaiflunamusanlusslssmaiinasyuilasuyia
lyrynaud#l wnATUIRML” Unastaya: www.hangseng.com.etf

1. Hang Seng China Enterprises Index, Prospectus as of July 25, 2013

2. Fund Fact Sheet, April, 2015 98301899 Hang Seng China Enterprises Index

adl Toyaralufienaliniswdsuwdasaindeya o Tuiiviuans lnedruidsuwdasivasdulunudoya

Y
[

Tumisdedwiuveineamnu Hang Seng China Enterprises Index Aifimsudluiiuiuvseniinistideyadu

UagUuiu
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1.55a§aﬂamu Hang Seng China Enterprises Index

%anamui’aﬂuﬁhﬁﬂimﬂﬂ | Hang Seng China Enterprises Index

Uszinnuaz IngusvasAnisamu Hang Seng China Enterprises Index 1Junaanu
U349 Exchange Traded Fund (ETF) #id
Inquszasdifoaiamaneuunuiisenadeslnldes
AuNanauwNUYesRYll Hang Seng China
Enterprises Index

(‘17llm: Hang Seng China Enterprises Index,
Prospectus as of July 25,2013)

analiugu (Base Currency) ¥84N8IU Ad ABARTS

g99n4 (HKD)

fuitannzSeudnsanesmu 10 SuAw 2546

naANa NN Ne i aanzidoud svne AANANANNSNIBIN (The Stock Exchange of
(Listed Market) Hong Kong : “SEHK”)

sWananning 2828

UIENIANTT (Management Hang Seng Investment Management Limited
Company)

mseRutuna 2 adasied) (i)
snsrdueldanelagussunn (Total 0.65% siot) vosyaAMINgaugvzveInemu

Expenses Ratio)

p:i@LLamanIasuﬁ (Trustee) HSBC Provident Fund Trustee (Hong Kong)
Limited

i’uﬁmmﬂau%’m@?&namu 10 SwAU 2546

wardushveansdens (Trading 200 91138 (Unit)

Unit)

v o U =

2. dauaanAuNgNU AYH Hang Seng China Enterprises (H-Share Index)

(Y] ]

v A

il Hang Seng China Enterprises 4avilag Hang Seng Indexes Company Limited (HSIL) LNEJLLWS'@%Q

wsnifletudl 8 a.a.2537 aavzidouiinanandnnindgoens (SEHK) Jaqtufiieuninis internet Wy

www.hsi.com.hk %58 Bloomberg

o ¢l Hang Seng China Enterprises flduusznauiduiudiuiu 40 Mé’ﬂw%’wéﬁﬁgammmwmmm@
(Market Capitalisation) geaafidaidenududiutsznauvesduiiuasiimiinuosiuutasdiliiiudos
agy 10

v A

« &% Hang Seng China Enterprises finseuaas 10833 Freefloat-adjusted Market Capitalisation &
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¢

Usenauigiudiuiu 40 nannindnilyarmnainviuusume Free Float gegaiady 12 naudoumnds
wazdlan naaesaianslutig 12 houdounds
o il Hang Seng China Enterprises a¥nnudlun1snumuyasunlas (review) Ing HSIL nnlasuna

Feo1avlvannsnanduaiulsenauvasssiinisiuasundad

(Lmaﬁﬁmmaﬁaga: www.hangseng.com.etf, Hang Seng China Enterprises Index, Prospectus as of July
25, 2013)

3.A7UEH9NE1AYVBY Hang Seng China Enterprises Index
3.1 Jadeilinavinlviyarviasamuuas naeyu Hang Seng China Enterprises Index (sialulusindail

22138n91 “Naevu H-Share ETF”) AuNIU

- mswdguudasreyadmingduaniveanasu H-Share ETF Jusgiunsivdsunlasvesaniiy
na1n sulldadpunainaniiziasegia n1silles nguuie satan1sidu Wudu wenainiinig

(Y LY ¢ a

a ' U ea a = %Y =
WasULUa U9 anImMINgdUgNEV0INDU H-Share ETF 98UUgNUNANNINGNNDIV AU 51U

Y

NNNSRY NIAAEMNTTH NAMNNNIMANTYBIeBNNaNVSNY UayTeAUTeIluAtuYBLaen

Aad v a . . IS (Y v [ 6
- Tunsdifdvil Hang Seng China Enterprises din13nsggnaatunisamulundnnindvesgnainnssy
) = ! < = a v [ a v
wile 9 Senduvesena nnssile 9 newu H-Share ETF Nazlimsasmuiinszandiludnuaeidediy
a8 warlunsald nan13aLlugIuYes naavu H-Share ETF #1998 uag AUNAN1TANTUIIUYS
PNAVNTIU VTBNGUINAMNTIUAINGY UALRIANAMURUHIUNINATINGIUBY 9 NHinsnTzanssy

N uteend

[ o w

- {39n13n99U H-Share ETF enawmulundnnsndlandnnindnildudndiugegreidedy lu

el wansALunuveInasyu H-Share ETF 913agduagiunansanidusnuvesmannindgiy q

Y

LAZD1ANUNUNILUINATIINDIMUBY 9 TUNITNTEINLNITAMUNINAT

9

'
a aa

- nemu H-Share ETF Lildu3msneaugagn (actively managed) lnednnisnaamuaslifidaninay
(Y & £ U 6 U 4{' A 1 r-N' a o .
Andonuannsngsiednieanu wie Waiwsafiazusmadanisneanuiuuundes (defensive
positions) Tug9n1MzRaINIa AstU ®navil Hang Seng China Enterprises USu@aas azasnaln
VIYAMUTDINBINUY H-Share ETF anassieiuiu
A v « " = 1 YU a A Y I a a =

- degamuly “newu H-Share ETF” vngAuntlgamu 813lasulduauosninfuaauisunsn v3e

lasunavInyu

3.2 Uadensaanuda iy NNeta9eny “H-Share ETF” N9a9fa15dnNuLRY

- AMURUAINYRILAAMINGAUEVT (NAV)/MiY wae s1ndeunglunanandnvingdgesny SEHK:

1 o 4

- yaAmswgduans/vuie veanomu H-Share ETF lagvialuazdurmiuiuluauainundoulmives

Y

v

YU Hang Seng China Enterprises
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- 5¥AU AYl Hang Seng China Enterprises ﬁL‘T]uﬁé’J’ayjaimwdwﬁ’u £71992UAMUUANANIINTIATA B
duturesiuiiflunarandnming SEHK
- wiigawuYeinesu H-Share ETF fiin1sde-melunainudnninggdesns SEHK axdoviediesan
paeluauziu Fezfurauluseuieiuihmsdens

- wileendnmsazaiamsnii s1andremiheaniuresnasu H-Share ETF Tupanandnvingsoin
SEHK msaglndiAssiugadvingdugns (NAV)/sie udillenad 2 Ardlasuansnatu esarnaa
Foemsdo-velunanangnning , AN NAGDILALEIUANITDITIANALDT D-LAUDUNY %anLw@Lwdwﬁw
vl Aderemiheamuvesnesmu H-Share ETF lupaiandnningdgosns SEHK fangsnn vie
11 waAmIndauans (NAV)/mieveanesyu H-Share ETF 1¢ Wude anunsaiiia Premium ude
Discount 1¢1

- ANANNUGAU Aull Hang Seng China Enterprises : Han13ALiuMuYad Naanu H-Share ETF a1all
winfusanssiluauves fudl Hang Seng China Enterprises Annauansnseaianmaiilosainneyu
H-Share ETF fidnlddnovesnamu uaztadedu o 19u nsUsudt NAV asduiusiildasy saives
wENNSNET N8I H-Share ETF asu Aunannsngluawil Hang Seng China Enterprises A1
LANE 19U 1381 1UN1SUSUNS NI NE 581719 Neenu H-Share ETF AU avil Hang Seng China
Enterprises  noanu H-Share ETF onaaglalldamulundnnindasunndiifudiuusznovvesdedl
Hang Seng China Enterprises Imamﬂi’fﬂaqwﬁ sampling techniques se N1514 Futures M'fﬁaaigﬁuﬁ‘
3u 919NANIENUADANUTUNUTVINANITANTUIUYDINDIN Y H-Share ETF v il Hang Seng
China Enterprises 161

- 1580918 warn1s Listed : mnsai Hang Seng China Enterprises gnenian n3e lusyy1nves
HAAN15N09N Y H-Share ETF AUy 9@ (proprietor and provider) Tud % Hang Seng China

a 1%

Enterprises gnenidn §ann1snasyu H-Share ETF lagn15mseny Trustee 913908U M INMUIEIY

Y

(%)

Yo ~ Yo ad v a . . R & v aada &
Afugua iiveldaviiauunudeil Hang Seng China Enterprises Ingdutinuuszidudviiniinainsesie
18 waziiingUszasdluvinuesiendu il Hang Seng China Enterprises agndlsiinnu Tunsdifanan

e H-Share ETF AvzdanallingUszasdiioassnanauunuiigenndasiuiudiuiiy

- nudgamuiinaauIInaa1andnnsng (SEHK) #3nn1snesulagnismi3edy Trustee 81398

[ ~

BUYININMNBNUAMTULS LiNBUIMIINBWU H-Share ETF Tudnwag Traditional Index lngazuds

Y

=

igdomieamuniu Fslunsaliddoniivamuauisavieiulalaglufinsssudenlunislaney
VAU ¥388NNTAUKIANIINDWUDINENENNBINU NBIU H-Share ETF 19 1110 Trustee #a15041
% <@ 1 [~4 6 1 = 1 v Yy a al' Yy 1 Yo
wauIndulselevisegoniigamu Ineasudsligamuniiu wasRungtendisamulasuainns
ANNBNURNIGIMTRAINTIRUAMUSULIN LA
- wineamu H-Share ETF azaaziisuta-unglunaiavannsndgesns SEHK usldlaidunissudseiu

1M32NUTUIUTDUBUN (active trading)
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- d@uUsenauves Al Hang Seng China Enterprises 9138n151U& sunlas wagnannswe 71y
1 v . . a I [ (% 4 = [
d@1uUsrnauYes YU Hang Seng China Enterprises a’mgﬂLWﬂaauf\l’lﬂm’iL‘UuﬁaﬂVIiWEJﬁ]GWl%L“UEJ‘LJIG]

- ANUNUNIUYDINANANY : YAAIYBINY FIUDU H-Share 818ANUAUNIY NHANsEUSUTITIdIN
1nEeaN MaUABuRUaIMIaNIsiiles an1elasugna Fedusserdusiniuenadanuiuniugasy
Wewnandadumarl JadedsnanagdamansenusienuusiazsUseinyn MseusasdIueinaInlaneng
iy 19U MuUsenn Large Cap 9¢lasuNansenusnaaIniulseian Small Cap, “duiiivln” (Growth
Stock) aglasunansenuantadednesiusiignin vurma” (Value Stock)

- Uaduniluvesusenaanzidey, Jadunisidies wagan1gnIuATEEng 9198HaNTENUABUTYNIA
neidgusnelasienis viousenaansideulugsiogeamnssunils q n3ansENUAaIRbuNINTIY
anuale

ey v o e = a = 3 ey A

- nsigundnnIng : newu H-Share ETF danudganninisiginssunistigundnning loun Ay
@e9nn1svinganssudugdayeyn (Counterparty Risk) Fatinainnisliufufniuduyayivessdaya
ANNLEENYBINAMUY (Regulatory Risk) MiUdsunias uluas wiedyalifiannsateruldls way
ANLLAYIVRINAA (Market Risk) INAMUNUHIUYDINAIN ANINAGBIVDINAIN LATAITUNUHIUYDS
gnsuaniUdeY

- 113 Short Selling : N@eYU H-Share ETF 813911 short sales ¥nA1AN158131 SIAVBIvENNTNgNTaly

I a o i A v A
na1naziluT1AINAINI191AN9v18lanugInssy short sales 1an1anagw1nnuaNgINTsU short
sales FLUANANIINNITYINRINUAIBEUAA MU UABALINY 1Aglan1aNazvInnuIINGINTTU short
sales Wflmaugsan wsizsiamusiiiy asnsaduldlaegslaifineu Tluvaeimnawmude-vievu
MLAgIMUAILRUER 1oN1avIAYUaaALInTURUAI USRI NYINTY

- mswdsuwdasveseanndnning: nsldsuwlasaniugnianisiuvesesn, naldsunlamig

\AsEgha Wiansdlssenvdmansenureamannindguesioen Feanudnnindiiluuidnuuiaian

v a

winlduiijinteeninezdanuduiiuvesyarmdnnindunnituienuueivg - Jededidmanss nu

Y

o

ﬁa;ﬁaamé’nm%’wéuﬁiaw%ﬁmﬁ paflnansynunenannsSneMidudiuusynauves Avdl Hang Seng
China Enterprises

- Market Maker: 919330laifl Market Maker @3uneeu H-Share ETF #aanuaisnsentdninanin
Aaaslunatnseanalasuransenulunisaumnnasulill Market Maker

- ANuEBaINMsIENNeINY H-Share ETF : naenu H-Share ETF anagnenidnlnerquanalsyleoy
aeldiieululusiate “nmaidnnomu H-Share ETF” dslusazfiidnnamulamuaisnszminiies
iuRuamuesnidildamulild

- mwdssierdunstieduiusaaniuamuisuusn viedlnansenuieiuasmuiun : §aans
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1. Wan1sAduUEoUNAIUaINBWUNAN

Performance Chart

= HKD Counter
600

500
400
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200

100
11/03 11/06

Index

400

200

100
11/09 1112 11415 1118 11/21

HSCEIETF: NAV to NAV basis, lotal return with dividend (if any) reinvested. (Source: NAV is provided by HSBC Institutional Trust Services
{Asia) Limited. The performance information of the HSCEI ETF is provided by the Manager.) Flease note thal the Units of the HSCEI ETF
currentty available are income units only. The performance information presented is calculated based on the assumption that there were no
distributions to Unitholders, and is for reference only. To achieve comparability among funds' performance presentations in the market for
investors, the Manager is to change the methodalogy used to calculate portfclic and composite returns with effective from 1 September 2022
onward. The change is the 1otal return with dividend reinvested at ex-dividend date instead of payment date. Performance data published prior
to 1 September 20232 is incomparablle with the performance calculated by the new calculation methodology.

Index: Hang Seng China Enterprise Index, total return with dividend reinvested, net of PRC withholding tax. Source: Hang Seng Indexes

Company Limited.

The perfarmance figures show by how much the Fund increased or decreased in value during the period being shown. Perormance data has
been calculated in HKD including ongaing charges and excluding your irading costs on SEHK.
Past performance information is not indicative of future performance. Investors may not get back the full amount invested_

v

2. %agamsamu%anamu
Industrial Breakdown

Information Technology
Financials

Consumer Discretionary
Energy
Telecommunications
Properties & Construction
Consumer Staples
Healthcare

Industrials

Utilities

Conglomerates

Cash and Others

I 5.5
I > o7
I i 2%

| S

55

Il 3 53%

| EERS

W 246%

Wi

| EREA

Josgs%

| 052%

3. Yoniwdduiamugegn 10 Suauusn

Top Holdings

Tencent Holdings Ltd 7.93%
Meituan 7.92%
China Construction Bank Corp T65%
Alibaba Group Holding Ltd T61%
China Mobile Ltd 5.50%
Ping An Insurance Group 4.83%
Industrial & Commercial Bank of China 4.19%
Bank of China Ltd 3.35%
JD.com In¢ 3.18%
BYD Co Ltd 3.14%

uviasnanvasdaya : Fund Fact au Juil 30 wweu 2566
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IAN15V09AUT UL B9119INNITN VT ENTANIIN 0N UTINTIELAN LI AINITOATIANULTEINDVD S

RunaamulanuusznAnueNITUNSAIAUnaNNINgLagna1ananning11998n1561 593UN 09U

o

[ o

Y09EU2N0UFININITIANISNBMUITIN N15IANSNaIudILYARa Maduentidevienanning

{ [ &

warnsimanninduwaznisdndvinendnnindidumheamu uasmaduidnnstunudyanie

U q T o

Peaemn falvnseyilalaiiu 3 Juvinnig

3. agluszwindndunisifiednnemusiy nsdfivsingdoWinnslussninnisnesusiufiansan
wilanudelaggsaLazalnauraIinsnsAuhamuans o Julatuntufuni 2u 3
Yo uIunIEamuUiTIeliud e waznsdnnesusnaziulstlevidegientisamu

Tngs

artnedu Slinldtsuiunemunuddeluil
(1) NRIMUTINAAINRY

(2) newuTIMAYL

(3) noWUTINDTION

(@) NeMUTINLITMU

(5) nowuTILnAes

v '
[ Y

USEninnIsveanuansiagnensumdie / adsduasundbsamudinemulunistinsinie
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a LY 3

Tunsdlfiviemdnnaiuin mangasumdsianaazidunssnunvsslevinemuuazdfoniae
amu Insuiindnnsazdszmadavtiogation 3 Suroumamgniuddsde / AdsduuAsumiae
amudn TnefaUsznmadenanlifivssmiams difhousazannvesaduayunisneniesuienu
wazudslrdiinauamznssuns n.annely 3 Sulfuusiuiivssnemeasuddsie / mdsdude
yhoawuindumsiinsvidonns
1.10 FRemirsamuaznsudeyaiisafuyadmingdugns yarmitsamu waenavsuasiudody
mireasy IRandaamedail
o ulerdosusendnnig https://www.eastspring.co.th
. Inshndeasunuiquiiuinwnisasu vesuisninns ns.1725
o aouauldfifatuayumseviesutoAumissamu
11 fasusnnsansaudeyaiiuduiisatunasmusant Tdandamnedall
o ulerosusondnnig https://www.eastspring.co.th
. Insinsdeaeunuiguiiuinunsasmu Wisminns ns.1725

o AU NHATUAYUNNTUENTRTUTDAUMUIE A UN AT ULAIATIINUSENIANIS

1.2 gamuaunsaditslasanisuasderniuldaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-CHChallenge%231

UJaduAnuidesuaenaamnusiu

1. anaudesnieadasiu nasnu Hang Seng China Enterprises Index @a.dunawusily
| a a, | '3 a a [~ v Y [ Ao w
mqﬂizmmnaanmﬂmummhquLaua]#mzwmimamuﬁUamaamﬂulﬂmwwa ANWULNEALY VD3
nNou“Q : ﬂamuiamhwizmﬂ‘ﬁﬂamuﬁﬂzﬂfﬂ'1mnamummﬁwqiﬁﬂmams ﬁuiamamﬁamu {278

\de99dAny Laznan1satiuauegels”

2. newuilasuvialviviauds SldwaneiieziuasmulumisamuveainasmusiusisUszme
WBINBMULAEY A NBIYU Hang Seng China Enterprises Index LagHAN15N8INUILUINITIANITITITU
(Passive Investment Risk) #3nn13nanuazlilaldn1suImnsamuuuugagn (actively managed) 34913
lasunansgnunisauannIsusudIanaues awil Hang Seng China Enterprises WagyaAIMLIgaIuues
naawu Hang Seng China Enterprises Index finasyuiiasmu Tnefdnnisnammuil azlildwensnndmsnasmu

wuuUniowse defensive position Tutaanainvias
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3. anuidssiinesuiiasuisadasiuussmasudundn

- iflesannesuazifuaulundnninguiensiansiiiierdosiuuszmaiu fe nesnu Hang Seng
China Enterprises Index yaf1vasnindduiinosuasuenvvzldsunansznuainauliuiueunion s
wWasuudadludssmadududfey wu msLﬂﬁlauwawaqulama%’gma AuifurILYBISRTLANUABY N3
FaruldurmsnisiA satuniswaniud suiiuns (imposition of currency repatriation restrictions) N1%
Wasuwasazkansgnundadeniuliiunmisdeay mau nsides wsvgha wagn1siUdsunuamde
Warnnsvesnguie ngixdou ulsusvesssmedu nudwansgnuantadefainanivessemneadu o Tu
lande Jusiu

- iflosnnnesuaziiuamulundnmindvi ensasiifeesiusemaiu fedidnsuanudouvesiu
anauandnsaInanaduuiy fadu yarmingauineanuamu Jeenaldsunansenuludiuauainnig
Wasuwasideruifuniuvessnnuanasuressemadu delFeuifisuiutuum

- msfinesuiuasuluvdnningnionsansiierdestuusemaiudundnisdinnudssainnis
nszandalunsaamu (Concentration risk) wazeratluganuiuriuiinnnninnesudisinisnszaienisasmu

49077
Y

4. mmL?n'ﬂaﬁLﬁmmnmiamﬂwhwszmﬂ (Country Risk)

anudssiiiedestulsemaninanfinesuluamuiunsidsuulamuanisideangmneiasugia
mmmmifﬁuﬁmmaﬂLﬁaLLaszﬁlé’sﬁﬁwaﬂiwu&iamamm'iﬁwumﬂimmﬂgmLifluﬁu

nsasuvasnesulussssmaluanansiieoniasaaentu Yguna vioosdnsfidadstunungmane
1wy (public-law entitiesflulsgmanazanaiuiiunndiaiy deufinnuidsavesnisamuiliisidesuesnis
awmuusazdnuarlneialuanudsdunsamudinanasissfumiuidsgdu dednsamulundnming
suaqﬂszL%ﬂﬁagﬂuﬂmﬁwé’aﬂ’wm (Developing Countries) wazmainUsenetinlug (Emerging Markets) A4
\dvaiinanfisenavzdsmansznulumausevdnnindfinomulusinssmeamu 19y anudssiiinen
npunasiuazdefuunlunisamunion1sdsnAuningauvdednsndufugysemmiu 4 (nvestment and
repatriation restrictions) AuAgsTiARNALTUIIUTBS AT aNIUABY ANadssiiAnanTenaTinatnly
UssmawatursiAnauiuniuegafisunfdeiieufisuiunaislutssmaiiinsiaumnndt anudes
NnmMsaniiunumrEenisunsnussresnaigieniaenyy armddnludeyadilamededamu viesesu

| v [

ANLLATIATANAINITTUN N aEAEIAUNSUAHETBYARBNAIY AIUNAINTNAIEVDITIUIUATIANTLAN N

Y Y 9

Y o w

prosidriadiaTeuiisusunandiianiuds deosidavemaalulsanaidmauardoradnariily
nowlilanunsanennaslunaialdnmunauarnaiidens miudssifodesiungrnenidoinsainy
faalungszdeuiiifsrdesiunanilusatany sedunisiaululussuuiasvgianaznisidodusedy
uLneA wazszdugiinig enandsdunstadulddemunifsifunmsmuausnsuanidaou vienguune
viedarnundy S]Im%’gmamaaﬂizmwiﬁ?u 9 NANTENUINAMERURATORWND  $adAudnAnveIn1y

ALATBIANNY VAL NTABNBINU
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5. AWIABTIANIINA1EIATYERIUATANINARIANTTAIYYU (Economic and market events risk)
AziAsygnalandsenalinnuliuiusuludnin aniunisaluazUadenaduniediunnisalsig 9 Tuudag
P98 919vwdsasdmanszuenaaldsn Ssorahlinaranisiunisanu Wilulssmedy uaslsemey
q fianudusnugsiaundlaluuiwiana dsmnufumudandnenadwansenulumsaudenisamuves

nowula

6. AnuiABInMsaulunsEsu (Equity securities risk) $1AfUTRIUTIMAN 9 Tinosuawu
o1fleuiury uasyarnainanmas Sserainnnmsdsuuladlumautesaniugnisiiuresu IS
wazvdaiinantaduauainaneamauasasvgialaesy  wihiuiinesmuamuasduiuiitedeiugus
(“blue chip” equity securities) L4 uwfwaw%ﬁwﬁ'ﬁ'mﬂgmanmu fdyan1nainga (large market

capitalizations) wamanyaly aefiaougn1an1sidud vuvesuenaunmmeand fenaldsunansenulums

'
a o

auIINAIEAIRLaATEgRalne TR lAld uenanil Tuuwaniunisel iuvesusuniidyarinaings (large
market capitalizations) 8199zdllen1angnsnisiiula(growth potential) aztioaniniuifiyadnainanniy

19 wazdonazususmnuanmsataiasuniaslulaginin

7. anundssannislainszatenisasmu (Non-diversified risk) nosyuiliiuasulunsiaslusaiamu
Usenatu defudsdnsnszanslusuussmeiinesuamu Wldfimanssaenmsamuluinmasvemas
q gfimavideviane 9 Uszinailan videlunsdifinesyuanunszandluuisngugmamngsu (Sector investing
risk) Fefimnmidesdiinannislifinisnszaenisasu deorevildnesmulnesindanuiumiugsniinesuid
N19N32318N115891Ua9 1agianizluy19n1gnaIndunIu LagnINnesuaunseandluu1angugsng
gAAMINT3 (Sector investing risk) NasnueTlFSuNANTENUZeNT ngsRvgaamnsTuELlATUNANTENUNg

auaInaAMzaan wisugna ngszdeu vsedadedu 4 Aderdeadunisenziungugsiagaainnssuiiy 9

8. ANMULABIAIUATE (Tax Considerations)n1siUagundasingNuatgluusemau n3aulaule?
a v ) ~ a Ao v v | a f |
WNetasiunBuaznsamuuesUssmaly Ninadegamundulssmeanagsinauseng oaiinansenudeyaa

RuawuYeInau w3ensenusemuaasatunisasaranauwulilngamu

9. anudesandadenaruaulildadnudesiiinaannisivasuslasvastadenasuaulla iy

a s a a a aa o w
AMILABIMNNNYEIEN LAnnn1samnulusenaiy aradssdunsainylsnuiiiugua (regulators)
mignumiiugwanuLas (self-regulatory organizations) visenann@evienanning Jadulduinsnisiiimusiig
9 Tunsalfinaineglunnizandu wnsnisiviisnumvaideiuldluewian Fsorainansenuluniause

nowula
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10. AuLdesRudnsmaniUdey (Currency /Exchange Rate Risk) 10uA1uidgefiinannaanu
wansvadaTanUigusEnianaluumiuey Jeenaagyilinaneunuilaannisamulusislszme

dieAaduRuumuandnslunnuansuwnuiinuuulduanaiey

i
o

noamue1IiinsanldiaIesliedesiunnuidswusnsuanid sunuanuviangadiuaniunisel vl

a

Ursuz RuATIUTEAduaNa RUUIMANT I UIUS DRaDALIA"

<9 9

¥
o =~

newuevamuludya Feriearmin (Derivatives) ielesiuanudssiiieitosiusnsuaniufou

T T

1o & ¥
nosuealidnluazdes

a [

Runs fonainduldainnisamuludieussmanuanuminzauwazannnisalluwdaz vz duegiunagid

9

=]

MEAnNsnemuumInzay tnegdnnisnamuariansanaindadeiieides wu snsnsidulanaasugia

a

WadTeuiisuvesdszma gruzanudundswesussmaludadisuiiioudu dndrundasisasaoiadg

o I

nan1sn patyfiiuasia yudisesssinssma Snamenide wwaliuAuresanaiiuvesyssnaiou
thunselugiinialaesiuiisuivanaiuiinesuasmu Famsdidunisdnandeslidatuussnadiinay
n.8.0.4asUIAsUsUsEmAlNE MsuSsaadsinsasuanidsunuudemgy Jsenadaianudsnin
daruanasuiumaesy JsenavinligasuldiunanayuaindnuanasuvielisutuAumnintuamu
Buwsnld Bt mevhganssudestuamudssenaivunu Suhlinansuumuvesnesulassuanasainsunu

o a X
NEWHUU

11. pandssanmaudsunlasvasdnnnands (Interest Rate Risk) léiun Tonaiisavesninans
ﬁﬂamuamu%m?{ammgﬂﬂiﬂ Fadunananmadsuuamesssiusnsmenidelunain Iuﬂizﬁﬁﬂamu
asmulunesuiidunomuaainiu vionsmuinisamulunsaismi nesutuoiainudssninnis
Wasuuasinsnenide (nterest Rate Risk)

il anmdseainmadsunUassnainenids (nterest Rate Risk) iuduniisvosnrndssaina
fukTu 99931AA AT (Market Risk) Gslaavdnnisiio Toniafisnavdonansuunuvensnansusufiuag
desnanufuriuvestadsine MiAsades wu nneiasusia adu uardnsnends Wudu wavaade
GmsJGzJENmﬂmiﬁﬂamuamummﬁumﬁ]ﬁﬂ'ﬁmﬁauVLmiJ%’U&l”;amaqﬁaqaﬁumumawmmmiammwiammz
fsluanmmanariasieritu Jsaumdsmomatiuniuressaislusresdunaysvzem deazdsnanszny

foyaANINEAULAYLAAIMUIEAYLYBINBINUIY

12. arudssnmsiideonanamiiliausadiszaonide uaz/ 3o Auuduld (Default Risk/
Credit Risk/ Business Risk/ Counter-party Risk)latn Iamaﬁﬁaaﬂmﬁmmﬁwmﬂmmsamaﬁz?ﬁw‘ﬂﬁ
Wumudwnududonunariitmualy viearudssiiRetuidesanuanssidurusesuidnes neilade
nénfifnasenanisaiiunuresiesnasanstu 91aUsznaufe Ussnnesuisn wuinveauisv lnssads

RUVULAZNSINATINSNEINTAY FIULNITRY ANNINVDINITUINNT LTusuy

wananil lunsalfnesudindyyivsevenniuiuadya 1w Msvingsnssudyyevigamin

Y
1

919l ANdsang daysuinesuvingsnssuaielianusau iR udenniuniedyyidinanlaviely

o
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anunsaUfiRniudeyniuldesanysal lunsuimsmnudsdudnd nowuazfinsandadeiugiuves
Adya eIy W maﬁmsmé’ué’w’ummmL%aaasaaa@jﬁfgzm Judu

13, A2UFBIIINNTVINANTWAGDIVDIASIENS (Liquidity Risk) e Iamaﬁﬂamuhjmmm%w%
Pensasiidenseseglusia S1uau uazsseznaniiceansld Vel nesuazfiansanamulnedildaanm
aseslunsasuiieveansansuszianeingg Aeunsdndulaamu edmusdndiunisamulunsiansls
wanzauAURaneULLLAzANAssTTmua Tuasaenndestuulouionisasuvonawmuy

14. anudssnnisamuludyyrdeviear e tasiuanudewanamu fe n1sigasu

v

a = a

9199znaInlonalunisiasunanauwinduannsiinemullamuludyaevearminiedesiuaiiy

3

e i nMsamuludygnvevvarmt fnand envldaunsalesiuanudssvainasulanvun

15. aAnudesiineadasiunisamulunesudiien ETHludsUszine
TunsaifinesuasulunemudienlusiisUssne szlimnudesdiisrdostundnning /Aunindvos
underlying index 13u mmﬁmmmﬁu Arandsomsranvil uazanudeddu Wy
- AnuFssvaUssnvanning/Auninwedil ETF aau (Asset Class Risk) : ETF $dsiudviiniag
(underlying index)mﬁ]%ﬁmami@ﬁLﬁm’]uﬁi‘mdﬂﬁagmdw ETF fidnadaftudodidun 16
U o Ada

- AULETBIAINATTAMUNTEYNAD (Concentration Risk) : lunsdlves ETF asuanedeiududniingg

nszandilun1sasu Wy giinie Ysena vise nqugsna winddadeauuinsevnuginim Useina vsenaussia

9 9

(%
o

WA ETF Asnanae1alasunaaunsaininuiduniugnnid

- Aad8elun15UTN1T (Management Risk) : ETF 9139zl laaanuimiday underlying index ¥n
U58N15 F9ANUFLIIAAIINNEYNTNITUINITIANITVRIEIANITNOINUVRY ETF Uuq Fe013inalvinans
o a (= a [
astuuldidumunananis

- A2NMLEB9Y899A1N (Market Risk) : dadmningauanives ETF (NAV)aLUaeulUauanuyanves
nannINEnTeNINddunaudenlasunansenuanladed e vewmanlazn1IseAsYgng

o &4 v o & o o 4 ' o '

- AUBNgItanUN1sTave ETF Tunatavannindeng q wiu adnuldvuuauluaninadas
n1sgnasuanmsilunannindaansdeu : nsdil ETF Wlefuids@avvorvilisiaidevislunain
wannIngdl premiums %38 discounts 1NNIUAALY MsBeuIElunaAnaNNIHENeNATnTFIMEARINNY DY

U 6

AANMAANNINYUUY WATZAINUFYINTIAN ETF p19gev1elunaInna nnSNglus1IALANA191n NAV Lazenadl

1%
= Y

N15UAIUTURINIUAIINADINITTB-U18VBIE AN UARDAYIIANT AT 0V (trading hours) Laze1adady
WANE99IN NAV annillanaaiuniy @ae1aviliiinnavinuainn1sdeviels wagn1syevie ETF danlddng

\Wu brokerage fees \Humuy
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- AMUEBTIANINNMTUITNNIIANSIT9FU (Passive Investment Risk) : ETF laildldn1suimsnis
AIULUULTNTN (actively managed)F4019ATUNANTENUNI@UINNITUTUMIERaIUDY underlying index lng
HAnN15nauETF avlilaneneuuimsnesmuuuuundease defensive position Tugasmainvias

- arandeslunsnisdesuuain underlying index (Tracking Error Risk) : ETF favuidesfiazlyle
wdeulmiuaaifuifu underlying index pgsanysal Fsoraifnmnannnsneg iy Avldg1eves ETF N3
fMuaa MaLUBsuwlawes underlying index wazng sz leumiee Fapnudesiionssziinntulutismaady

G a a
NIUNTDNAUNG

16. A2NULFB9DY
ALLEETINBINY Hang Seng China Enterprises Index 8193in1siUagukUadluowiag Wy wuInemse
! a A gy = v o a cs' o & d'
wleuien1samu Asssullonnazrsealddny @wesddunisniunseylunidsdedviuvedn newu Hang
Seng China Enterprises Index %3 8m149 nu18m19U5ELNeAN 1A 821999989 NBINU Hang Seng China
Enterprises Index saufisn1sidsuntvaniadndy o Miaduielidulumunguuie ngszsidsuves

Gm‘d’izwlﬂﬁﬁm%mﬁ'ummu Hang Seng China Enterprises Index

3. 1AR9HBUTNITAIUEEIAIUANTNATDIVIINDIMUITIY

UIHNINNITE IR LLATDILRNITUTTUAETANIIANUESIAUAN WA BIYBINBINY (Liquidity Management

Tools) il
1. wseddlemstvualigamuludiuniszanlddng
1.1 asssullsunissheraninaass (liquidity fee)

newusIwnly

gnsAsTIHnninwannadesliiiuiosas 2 vesarmiiuamu
spAuyaRMsEAumheauteduAsumieasmueen lininfesas 15 vesarmindau
gVIBURINBINU kY / Y38 SzezlaINTiensemisamuliiiunii 30 Ju

vdninainazdeuly

UsEndnnisaeiiansaniseniiu Liquidity Fee Tudnsnasgaliiiuiovas 2 veaadmiieamu lng
Uitmaansazliamesne Liquidity Fee 3oniiuads yaudssiuyarnisuefumiisamuvio
dudsuniisamuoon uasvieszerainisdensesithsamuiianFenifuasssndeuily
wifsdetviududeyanasmusin uaz/viemaiuledvasuisniantsvioriumdoanaduiivien

ANNITANNUR
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Yoasuans

. UitvdnnisveanuAvBiuAsunlasng Liquidity Fee MiFonifiuasaldmunasfidavesuiom
Fan3 uiliAusngegaidvualilulassnis suwdamswasuidasseduyanisueaunie
amurieduilasunen uazviesseznanistonsesmiramuiionFonifuasssuondlda

nasfiiavesusenianis wilddniiyadinisvisAuvsedudsuntisamuesn uaz/vse i

9

a 1

& A o A v o a v oy X ) %
LﬂUﬂqqigﬁJ%L?aqﬂ@ﬂﬁﬁNmﬂ']ﬁu@ljﬂUIﬂiﬂﬂ'ﬁ I@ﬂUiHWQ@ﬂWiQSLU@LN?JIUWUQ&@GUGU'JUE"JUGU'@H@

N9 UL IULYAYBIUTENINN TS OV BIMNBUTIUS ENIANs AR

a v W a ado a ) ¢ A oA ) . - a
. USEIamsveanuansiinvuaeasiBeavaninaeivas/vieReuly wagdnsn Liquidity Fee 7
LANANTUATNTEYLIAINTTABATRNLILANU UAL/MTBYARINSUEAUNIIEAIUVSaFULURY

Mieayueanta

. U3ENdansveanudnifnazinteyavesnigamunnsida@idunldlunisiansauavse

Y

a = ' P 1% ) v A A . - o o &
Wmﬁiﬂﬁ]lﬁgqmqq ) V]LﬂEJ'JGUENﬂUﬂ']{LSULV’ﬁ@\ﬁJQ LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

a v A a
AsRRNSUNLYLATRale
a v o I v aa a a [ - a ' ) | o o Aa
- vsEndnnsaviludldnanianansundentd Liquidity fee uanansnulunsaziuyinn1snsinig

Y 9

T4n5esilell

. USTmdnnsarfiansaSeniiu Liquidity Fee Tnafindnnistlunisiansaniduluauulovisuas

WUINAUIENIANITAIMUA Tneiarsanaindadesie o Mneades laun

1) AunuwazAldI189InNNI5YeUeNINIAUVDINDIMUTIN (transaction costs) kU bid-ask
spread MWasuntasluannnisseviensndgdusunuuazaldinglunisshwdadiunisamu
waz/m3e Aunuuazaldineiigniseniiuainnesmusiuvalenis (nsd feeder fund n3e

fund of funds) saudlssunuLazAldIeduMAYITes Lusu

2) AunuwazA1ldII8n1YNgINTIU REPO ialadTuan mAaeesadsugsnssuvwialvg (913)

waz/vse Aunulunisusuldnsanseyiusivedesiuninuides

3) TEAULAAINITUYAUNIEAUVToFUAYUNLIZAMUREN UALVIOTEELLIAINITHOATEN

MigauvBIienlgaunaenndesiuLleuIgn1SNoATmMAN SN
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1.2

4) AN NADIVBINBINUTI LU ANNAFEIvRININGRUTINBMUTOATDS

5) WesANTaMU UlEUIENITaMU AFOAIUANTIEAINYRINTNEFUNAIYY

6) Uadedu o Ne1aindulusuian NINANTENUANINARBIVBINANNTNGTINDIVUTILAINY
lnausgndnnisenafinnsanlddeyaussanunsniglddeiaasiiloguazrsoauufgiuias
wsan1sUszdiuandadeninerteainianunsavilaelvaunsasidunislinielunaias

Rouly a vzl 9

. lunsaifiinsldin3esiie Liquidity Fee I uS¥mdnnisanunsadeniiu Liquidity Fee Wisfinain
nsUSugarmIngduansaieansnisiuiniazvieudunulun1steneninddureinamusi
(swing pricing) (81%) son1skiuAIsTHLHENNST R ENUILAMUNaeTousunUluN1sT oY
NINGFUVaIN0mUTIN (anti-dilution levies - ADLs) (91d) wazanunsaldsiuiunseaiialunis
UIMIANLEEsan IwAgeaule

- lunsdlfinnsldinIeadle Liquidity Fee U 3uann Liquidity Fee Mieniiuldaziinduitinesyu

| I3 Y A & Ao s a ‘:4' a &£ o v '
agalsinumsldinsesleliingussasdiiioussimmansenunvauiienaiinduiud denye
Y ! 44' A A v oyvao ¢ Y 1 !
amundensamulunamusely in3eellilalingussasdiieadrwanauwnulvinaanuus

agn4ala

NBINUIIW feeder fund wag fund of funds
Wonawuuatenieinisly liquidity fee USEnInnIsasiasanaiunisivaenadoifunamu

Yananng

UALLDYALNULRAL

Weonawuuaienlyd liquidity fee uS¥ninnisazaniunisinaennaasiunamulalenia ay

all

Toyailasuain nesulatene lneasiieniiunudadiuainnsviefumhvauvseduuaey

A A

sonil wiadulumunafitavesudundnns lneiladasslevivesnamuuazdfoniisamuiy

o Aa

d1Rey Feazandunismunelimtenamusiuily wazdulUmuiivszmeniferdesivue

n1sUTugaAmsngduansaivan sn1sAuIunasieudunulunN1SYeUeNINGAUVDINBMUTIY

(swing pricing)

nowuTINlY
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dngegnliiiusovay 2 vesarIiILamU FgTs

Full swing pricing

Partial swing pricing

pANNUNBAZEULY
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filnseyniumunsansdananiendy yanadel

6.4.3.3.1 YARARINUD 5.2.3.1 - 5.2.3.9

6.4.3.3.2 antunsusgninsussmanneduaundn

6.4.3.3.3 an1tfunslussssmanidnvaugyius et

UAARRNTD 6.4.3.3.1 - 6.4.3.3.2

6.0.4 lunsdifiunsansiifimuetudisend > 307 Sutu

wifuftaamu Fosdunzifouvdoaglussuuves regulated

market

6.5 luifnuansdvdoyiusatidusumnninteiovesy
PONATIANT

o

weadaa (issuer rating) aglusedu investment grade

[

6.6 §InTIUAST Nedeyay1d credit rating agluszau

9

investment grade

6.6.1 OTC derivatives
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nosudasuralyinyauisl

Usznnnsneau ans1aIu
(% V849 NAV)

saunulaiiy 5%

Usznnnsndau dMSIdIU

(% a4 NAV)

nsawulunindduvesusenynussnieglunguianis Lifudnsladnsmileisil waus
werrursemadlugdyanlugsnssumansduivuiem | Sasilavzgandn
AINE (1) 25% 138

2) dwnvemingaunaulu

benchmark + 10%

vanew: Tunsdliduningdudatl Wifidermumieiu group limit
1. QuUHINYIaRIIaNS g UMNRUENNABNTAMEUIIUYDS MF

2. Derivatives on organized exchange

dauil 3 : dasrdunsaunALIMnNUsTIYIMIWEEU (product limit)

Usznnnsndau DNTIEIU

(% a4 NAV)

1| n3wdausd sanuliiAu 25%

1.1 fuanidu viieddyny ldiuiddeulviudeuiious
nosulaanfiunshiinissuleudnsiseniedunsansia
AaAssAngrneimun viediteulalvinesuaunsn
MeAugenaTIEsle

1.2 Qurhnuensiansiisurintudnniifisseznainisian
ALUABLAUE 12 LHDU

1.3 total SIP mude 4 vesdud wildswdmsianswil as

ansnaniiianu

1397971815 Basel Wl NHSNWAZATUOIUAIT

1.3.1 fdnuwaign 1y 6.4.3 uar 6.4.4 ¥8te 6 Tudiuin 1 :
9M31AUNTT AWUTIAUINANE RN S NEAUVTRA YL

(single entity limit)
1.3.2 31 credit rating a&uﬂussﬁuﬁ’m’j’] investment grade
vselufl credit rating

2 | B CIS
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nosudasuralyinyauisl

UsLnnnsngau Ol e R G RN

(% a4 NAV)

2.1 Tudsene el 20%
2.2 gnauseing Ty mons1dIu
3 | Total SIP &alawA sauiulaiAY 15%

3.1 NSNgAUMUTD 7 vesdiun 1: dnsIdIuNTaN U

&

AL eeNNINGauVIeedaa (single entity
limit)

3.2 ANt asansaineu vions1as Basel WL 7if
Fusunnanideiefimnsiansuaz/miefeenasansiisn
ﬂ’j’lﬁa’lmiaamﬂéf (non-investment grade/ unrated)

4 | M3dvirgsnssu derivatives N TngUszasAiion1sanay | lifiugarAnudediilet
\d8)9 (Hedging)

nnewme): dmsunisawulududhniensasiisuwindudhniionisadunuvesnaamu lifiverimuafeaiu

product limit

dauil 4 : dasrdumsamunauIunuaulidiuladelufianisfiamu (concentration limit)

UsTNNNSneau dNS1EIU

(% a4 NAV)

1 | viwesusenselasenis NNNaUTIAUNMElANTIANITIeY Uaa. Sneifeniu feedl

q q

o ¥

FIUIUNUYBIUSENTIUAUY < 25% VDII1UIUENTDDNLABS

9
o (%

anuavesuTenuy (Lidusiunistieriuveinemunging)

2 | aananil vosgoonsielasienids | 2.10iAu 1 1u 3 ﬁuam‘jaﬁmﬁﬁumqmsﬁu (financial liability)
(hisfansnansuiiniasgine) vosfpenanarssetiu suililawellusunsdudmiy
souszzayiangn viall lunsdiifesnmsnansiiviau
nensiudisentndneunsuseuszernadyddalluaydy
Liusinglusuniaiduaige vas. e1atyad v dung

a

nsiufanaInTmtUyaA AU Tiumuauniy
dnandneililnetoyaviaumnnisduiuasdondutoyaid
msweunsdunisimly

warlunsdiifeennsranslaifiviaumenisdumaiidamels
TusumsRudmiusevssesiatydanan tilddnsiduly

Aiu 1 Ty 3 Ye3yadIN1seRnualAUaYIEnIT 1@ TN IUY B

vosrpanienulunenss Vuudlunsdifigeennsianslad
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Usznnnsndau

ANTIEIU

(% a3 NAV)
A1s8uuuy filing ludnwazridulasinis (bond issuance
Y a [

program) Tna1sandusielasanis
2.2 lunsainneayuawulunsiasaudeilneduns
a1sneanlmiuasil credit rating aglusaun1ndn investment
grade 138kl credit rating T Uas. awuiienawuniglinig
I0N1398¢ Uad. Meifediusiuduldiiu 1 lu 3 vesyaninis

v

DONKLAZLAUDVIYATIAITAINANNTUTIEASY LULANIHTL 00N

&

aasldfinstunuuuanisenisioyansiaueviendnning
Tusnwauzidulasens (bond issuance program) TiRasaudu
5761ATINS
(Snsrdrus 2.2 ldldfunsdidunsansfieaniasyanadsl
1. 5W. UL, %38 UA. AUNYMIeImegInaan1tunisitu
. SUIATERNEAY
. SUIAITRIANTALATIEN

. SUIMSIDASINEATUALENNTAINISINYAS

2

3

4

5. UssEnRanTesAuTeTiegende

6. SUIATHAILIFNNIVUIANANLATIUIALDULNIUTTINA LN
7. suimsiilensasesnuaziduiaussinalne
8. su1ANTaawaUsEnalne
9. USENUANNSNY

10. @a1unsiusEIUssmaTiUsznalneduaundn

11. antumsiusinsUssmaiifidnuagiueaieniu yaram

1.-9)

3 | w3 CIS vaeneasulananumnil

- laliAin 1 Ty 3 veeduiumiig CIS Mavanved MF 13enaeu
CIS AUszimaiieanyviiietiy

- santsulalldiunsaamueiail

I v

(1) n1sasuluniae CIS vaanvmuNddanyuzaTu U9l
Tnglasuanuiiurouandinu
(1.1) fvuaan

(1.2) Inasiulnailaedionglaiiu 2 U

(1.3) laweviedagauluandng
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nosudasuralyinyauisl

iinsAnnadadiumuulauienisasmusazsasdruntsamubidulusulseneruznssunmsmiusaingu

TINLNITANU

8. asneAsssulieu wazAldTensuafiGeniiuainnamusin wazdteviiieamnu

ArsssuluunazaArlddneiiseniAiuainnanusIy

e . EURIGIINER
318N15NFEANU an3101u1ATINTS
2565
A5 EENNITIANIS ety 2.140% 1.067% 1.067% 1.069%
AsssuLludauanaUsElel Laiifin 0.696% 0.027% 0.027% 0.027%
AsTTuLlunuensideu el 0.134% 0.133% 0.133% 0.134%
Algaelunisaauloyd AUTIT1893 0.041% 0.071% 0.124%
AlI1esi99) Tunsiiveyanu L
FHIUNABIIY 0.012% - -

5UIATS

Aldignedue TailAu 1.310% 0.011% 0.005% 0.002%

SAUANFITUTRYULATA ITT18NIVUA laisAiy 4.280% 1.291% 1.303% 1.356%

mnews 1. A1essunnisdnns amsssulleudauanausylovd wazAsssudonuenslou sns1sevavsie
U vosyammninddunvun inmeyavlAunmun tiuudrsssulleun1sdanns doua
HaUsElev wazwenzidou s TunAuIn

2. 99519ulAsINIg / ﬁﬁamﬁuﬁﬁwmﬁyjamLﬁmw’h

U Y
4 =~

' o a a < Yo A vey ' ' '
mﬁ’iiumﬂum’iﬂmnumng 19NN DNUBAINU (Y ?Jas‘lgamvm’wamu)

KU T

e SUnLAUS
FYN1INLIYNLNU 5ﬁ5qmqu1ﬂ§qnqi
2565

AETTHENNSMETEaIm -

TailAiu 1.070% 0.535% 0.535% 0.535%
(front-end fee)
AETIUL BN S Ut AU IEAN U iR 1.070% LAy .y S
(back-end fee)

ASTsU e IFUURBUIIEam WA
(SWITCHING IN)

TalvAu 1.070% SenAuwinduasssuiienlunisunenule

Y a [ dy A 1 Y A
AU (013) WarIUTAUNUITAYU (011)

Asssudleunsduasumieamueen
(SWITCHING OUT)

I a <@ %:’ U
B0 1.070% Tngazliiseninudndou
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newulnsuralytvaud#
e CERIGIRER
s18n15NEeNLAY S e

2564 2565

5 U ADNUIY

a9y 1,000
e 5 UM fienigasyu 1,000 v
AeTTUlsuMslauniyamu (FnfFsTsULEy (AnASIIULLBNTUR 100 UM
S8 100 U webaliAin 1,000 UMFBAS)

wi kA 1,000

UINFHBASY)

ANBSUNELNULAY :
vigndnnmsveanudvslunsdeniuasssudeunismentheamuiudamuiasnquvsausazuseinnves

Fasulivindy lneusendnnisezvesniunsiseniiuasssudondinandmsugamulssianaatunde

Y 9

Uy¥9 oveniigamuiuuiyvnianislaenss laun famuanidud lduarminanils §edndstulag

o
' [V V]
v o Y]

wszslRvanninduazaaiandnning w.a.2535 gamuanuninnununsessdydiusyiudeay

W.A. 2533 §3naUseiuTinuasUsenudy suiasanizia nesudisende@nnelinisdnnisves vas.dan
au3e Yayavigaamuaiunsusssduseiudin wseiliendt nusssduseiudinaiuniieamu (Unit-linked)

vosusEnUsEiudin 71 vas.Baviauss veumngbidudatuayunsvensesuiefiu

2565

BRI IUMYUIIUNNTAUVBINBIYU (Portfolio Turnover 0.03 0.00 0.08

ratio: PTR)
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HANISANTUY " namuUasurnlytrauIHL"

>
&

AW

P o P o o o o o o o
YAUNAN YAUNAN YDUNAY YAUNAN YDUNAY

founas Faud Sk

fud 3 ifiau 6 \au 19! 39! 53! 109! nasyu !
30 5.A. 65 10 N.N. 66 11 w.8. 65 11 W.A. 65 11 W.A. 63 11 w.A. 61 12 W.A. 58

e aN] fie e fia e fie
11 W.A. 66 11 W.A. 66 11 W.A. 66 11 W.A. 66 11 W.A. 66 11 W.A. 66 11 W.A. 66
T-CHChallenge#1! -2.76 -6.64 9.31 -3.68 -12.43 -11.50 - -8.76
ﬁmﬁmwmigwuz -2.88 -5.68 7.35 -3.60 -11.30 -10.43 - -8.83
AURURIUTDINANTATHLITY 25.62 26.90 27.67 30.72 27.38 24.42 - 22.95
AMUNUNIUYBY Benchmark 23.32 24.51 27.12 29.77 28.14 25.33 - 24.09
VHULUR -

1. Sovazsiol’
2. iwilannsgu’ Ae MYl Hang Seng China Enterprise d@naau (%) : 100.00

e : luguanaluneaansansy UsumedasuanilfeuitaiiieuviAanaluum o Juil mMuiskaneuunu

NasNITInnansAiivuvesnamusnatull ldavhtumuinsgiunmsiatansaniven
YBINDIVUTINVRIANNANUTENTAN TR U

wansadunuluefinvesnasusiy Jlmdudduduimanisaduanulueuien
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navnutidasura'ldvirditauli#l

ardfinau / adieny

wuldenussane

1. #ta dszian waraguasTasInNIsIANITNRINUSIU

1.1. #atasensdanis (ne) : nasnuiasumalainnaus#l
1.2. #iaTasensianns (Senaw) : Thanachart China Challenge Fund#1
1.3. ladia : T-CHChallenge#1

1.4. Uszaniasenis . nasnuida

1.5. dszianmsune © anavanaaio

1.6. nMsAtvuaanglasenis @ Lidvua

1.7. anglasenis : - 1 - fiau- Ju

1.8. a1y TAs9n1sdoTudl (nsdiAviuaanguiuaionan) :

1.9. @aula (arglasens) :

Lnasuazndnnasmu manmelussesnanlssna 1 udousTudaanuaanzidiaunasnindduiiunasuau Lﬁmmﬂmmi‘iau“t'umstﬁnnamu #a (anawull yadmine
aov]umum 10.86 1w fulil au Suvinasla (TaausEvdanisazudsiuasuinnuaszaznanl 1 donad degdamiaasuanaly 30 wuumumuﬁuammsmuamwumaovpu)

2. lamsusvazan 1 ﬂuuﬁatmfnﬁmmn‘fuamm inunasniwdduiiunamusu uagyasmibaamuradnasnudelifessdumudaulanisiénnaimu auda 1 nasnuandals
Nnavmmaowummsn'ﬁa vi3a Medumbaaivu viaduuldsumbaamuldnniuvinnis Taaduluiuvinmsusaudoasy 1 1 nuLLmummmmﬂ"muummaaummtﬂuamaau
WagnnaanuszmniuAgiambaau Tmuﬁzmwﬁauuwaamumﬂnmmwu uavﬁuuau'(nmLﬁumsﬁwummamuum mafimsuldsuwlasivuaiudalvivinsdame
w¥nianisazlszndriiumaiuladuasdsnianis Wil vnnanmmmmoau"mmstannamu #a Wanasufiyasmiaasmudous 10.86 1w fulal ar Juvinnnsle nasvuay
Fnfiunsidannaimu adudulidgdamhaauiddambaasuag o Sulfu envdayagdambaasvuuannavafiauuazaudadiuinnumbaasuiidasasinnumaaimu
Aimhaudionun
ol Louﬁrﬂﬁauumaowu’lmumnnmannaavmmammmmmumau“L’umsLannaowu anudia 1 uaviia 2 dnedudadnauiuyadisamizaasmu anafiyassininyaswiog
a9y 10.86 1w ﬂuﬂutﬁau'lm'lumnﬁnnaamumnma lasannasinanliiane uazdudsasatidnafidmdasuasnacmu uazaistsudmduasuasnan vdananauunuaaInadn
mswuuiamwuﬁuwnaamuamumau"h'lummmnamumuumuanmswuuiamswuauuu doanaldsunansznuvdaisaldaunlasanas Ananuduruzanfadumalunay

mouaniAedasuamdnning 1wy grurasduzadfaanaas AsAsEEAa doau n1sifias MIzeaIady aaavu danuanildou dasaande wWudu
1.10. AnaugTasanis : navnuiagasnuii'ly

1.11. fnwaznsiduanne @ w@uaualulng

2. FNNUBUNUADITATINTIANITABINUTIN Yaa a1l S1uau Ustinn stenuasihaasuiliduazne :
2.1. F1nuldunuaasiasenis : 1,000,000,000.00 un
2.1.1. dwuautﬁuwumaoiﬂsomiﬁ"uﬁu : 1,000,000,000.00 1w

2.2, Wau'ly (Aunuldunuuasiasens) :

(1)  wW¥vianmsazinduldannassuamambaasmulilamuluselsavnalidmduilésudasss via'lésu
FadssiRnfnanniIauifiannatunsiaassnaduasnuluavdsenalivauidnianis

(2 B¥niansuasnuanifaziuualsduamuluslsamafududamianuiifiannalumsiaasnoduaimu
usvlsanaliiuniuzEmianisla muvdninaritazidayladimhanuifiaunalunsiaasndudnanimun
uavrasgnuanslumsinduvuaanziiausasiasemsuazwsanisiifiunsdulafiindiacls TaadainLilfieae
TilanangazsidaaTlasensnasnu uazfiain'ldsundiurauaningianiiaadnuuainaanuuan

(3) wEnIansrasnuaNETiarbithduldamuluselsanamnafansdlaadds iy wibanuidaunadan

wRuamuluslsamadu uay/ viawmauaduiianddunazaums Tagbifaindumsaliisaallainiasens
4 ‘luixmwsur;|“nmmﬂauamwumamunwusn wiFniamsaaFuamamheanuiuiuIuEuuag
TasonslabitAu 150 &unm Weillunsdidonandsnianisazdasineduasmuluslsanaiiinowailazsassu

viasnunsazanduaulusmlssmafiuduiiasasiuls T.mmﬂu"h]muummamumumuﬁﬁa’wwautym wia
wingaulisfiunis'lé

2.3. yadfiaslisaniiaa : 10.0000 1 n
2.4, AunilgaIny : 100,000,000.0000 wide
2.5. azasihaasvuii@uamnaaiousn : 10.0000 un

2.6. yasdusruasnisdedanfousn : 1.00 2.6 wiha yaddusruasnsdedanfousa
NuazEaaRNLEYN

2.7. yadrdusraasnmsdedaafedalyl : 1.00 2.7 vihe yamdusrnasnisdedanfodntl
NuRBLAANLEYN

2.8. yaAfusnaasnsdonedu : 1.00 2.8 vihe (yasrfusrnasnsdeanadu)
SuavidaaiiuGy

2.9. :hmuuufuuaowuﬁuﬁiwaam%"{amuﬁu lidvue
NeavidaalfiuLGi

2.10. :gamvilumamummﬁa“luﬁzuﬂi?u@h : hidvua
NeavidaaLiuLG

13/09/2565 TaastdaalasenisinnisnadnusIn [0133/2558] witih 1/ 16



navnutidasura'ldvirditauli#l

2.11. Snnumbaasuadndalutigddusi : Lidvua
NuazdaaRNLdy

2.12. MuazdaaAugy ;

13¥nianisuasnudnduldsuulasyamdusizasnisdedamizaacuaiousn uay/vdamsdedaminaaimuaiedall uay/via yamdusiruasnsdomadu Taalsudsldgogn
“itAu 1,000 1w uag/vida Snunumbaasudusiaasnsdeanadiu Tmuﬂimwu"lmqoﬂm”lmnu 100 wie Taaidainldsuanuiutiauanngdaniiaaonuusd dordEnians

sudoiganheamunuareninlutiasnia 30 Ju Aautuswfiunisdenan (el winlunsdididulsslemisagdamheanu wBEniansazuiligiamheasmunsuais
wihatotias 1 Yu daufusfiunisdonan) Taafadszmadona1rlindvinnsuassdniansuasiaiusyumsanaviaiudadu uasdssmaluiuladissnians wiaztasmne
dulavhid¥miamsivue

3. JaquUsravAaadinsvn1sinnisnatnusiu Afinnatnusiu Ussinnnasnusiu ulaunan1sasnu aneacide n1sasnulucislsand nisasnulu
. o P - a - o al =
Hryaurdiaanaaloni Uszianuaziasidriunsasnuluudnninausaningauiu vianisuinanualaadsauiiazamu :

3.1. Yoqissavmundlasenis

nasuiiunasyunumbeamu fulsunansamuluviailidemiznasuaanasususilsamaiasnasudiod TmuLaan'tusauﬂumﬂﬂ”luuaunﬂsauav 80 wavyad
ninddugnivasnacu (Feeder Fund) Taatluaniziidadonasnu nasvusivthwinedastiuasmulunasu Hang Seng H-Share Index ETF wlundn dotiu Sefifnnulssasdiiiasie
HAMAUUNUDINAINY 'luﬂamﬂaam,ﬂu'l,ﬂ'lumﬂvmmuaﬁunamammuﬂaonamu Hang Seng H-Share Index ETF TmmﬂumaLaan'Lumsmmu'LuﬁuNaawuwmmmsnsuammi
aonuuBulldedasmensasmuiiasviaunanauunurasduiinnamuzasdinlulssmatuiaansdouluaarandnnindyssivagasne Aa dufi Hang Seng China
Enterprises

at19lsfianu LuaomnnamuuumﬁﬁuL‘ﬁuuuaum'lmwu’lumsqmmsnawnummaounaanmnna\mu Tudsanuindulunmsarseaninadaszasnasnuliveaiu sudenns
flasAumnudaeiiidemdasfudanuanildsuduandetiuas fugasffafigianisnasmuiiumanzau ﬂaﬁummﬁmaﬂwavh’lv\NamimLﬁuo‘mﬂa\mawumnnﬁﬂﬁ Hang Seng
China Enterprises wagwianaynu Hang Seng H-Share Index ETF 'ﬂoLv|mNamnmmahuvn'muamvnnuamwuaunaomuumqq.,"lu"lmmaau”tmﬂuaomumﬂu Hang Seng H-
Share Index ETF uagw3anasnu Hang Seng H-Share Index ETF atinoauysai

Faonuitazfiansanamulunasmud dedasaunsasaniuanuidssuasduiinsanmuuasniinludsunaiuiaansfoulunaiaudnnindissinagasns Hang Seng H-Share
Index ETF uaumwmﬁuwaomsamu‘lwuﬂaaummﬂmmmummmmuu’luﬂiumﬁaaana Aanafinnuiurugeld uasdonssianuideuasdanuanildsuds twnznamui
awaaomuiuﬁmmwﬁam1uauouu1 (Derivatives) iiatlasfumnudasiiAsdasdudanuanilsuduasniiarafatuldainnsasmulusislssmaauanuminauuazaninsal

'luumammmuaunumauwuqmmmminaamumummuﬂu

3.2, UsEannaInuamNUTELNEAITRINUTIN | ATIFITNY
3.3, UssAannNaaNUIUAUAN B USTLAR :

- NagusINMEaINuszan Feeder Fund (Feeder Fund )
Aanasnunan (nsel Feeder Fund) : nasnu Hang Seng H-Share Index ETF
nasnunanaansfioudamalulsand : dasns (HONG KONG)

3.4. Ussiannasnuaunsasnulusiolsand | nasnunuuivamuuuuiaudassiolsana
wdunmsasnulusivdssinaunodu Lt aruniaey

3.5. uTeunansdin (619) :

u‘%ﬁwimmsmafjﬁm‘\‘auu“iamﬁinssumsmuimuuﬁtymvﬁanu’lumunamusm”lm aumdninaei Wau'ly uazigmsfiaaenssunis n.a.6. viadninouaninssunsiAunan
viwduazaaaudnniundilszaaiinue Wotlagvindiansudnisanmwadasuasnasnusuwiniu

3.6. nsasnuludandazaalonin (Derivatives) : a9nu !
3.6.1 Jagiszavduasnisasnuludyandaunaaronil : ansaanudag (Hedging)

3.7. msaanuluamasifidqyandazaarevtituds (Structured Note) : ‘liaanu

3.8. nagungn1sudnisnadvu (Management Style) : 8uq
- sanYeliinailsznaunisiadaulmeunasunan (passive management)

3.9. duflfin/a1989 (Benchmark) :

1.6l Hang Seng China Enterprise &adu (%):100.00
NG

NNELG:
fhiiia (Benchmark) aadnasnuil Aa dufl Hang Seng China Enterprises Index

uarlunsuaaedaifiananisanfuanudonan wnianmsazudaseiduduimiaslidasuanildoy 7 naaandavAuMsIananiseiivutasnamu Fuvinasitdnn
wB¥niansuasnudniazilfauuilasd fialumsuBaudsuauddniansiuasuazvaneay dvataaldnsauulainansamuiiivue Taadsniansasdawe
'ua:gauauu'-ug'luogaw_lumsmm\wnnamoifmLaumwmumﬂﬂauumﬂm dasnaAmiumdia uasanalunmsuldsudisadenasumsaslssmatluiulgduaniinianms
aalunavigasmuaiunsalilsslemianndayatlunisdadulaanulé

azno"Lsnmu 'luns:umsu]auuLLﬂaaﬁ:ﬂ’fmwa'luLﬂu"L)Jmuﬂiumﬂ Wanluuaziammuazassnandinianisamu uay/via dsznd dadiuuazasdrinauamznssuns
n.8.6. annumm‘siwumsmwamimtuumu'uaanaowuiw way/via mmJanuuﬂaomﬂm’lums‘lmﬂ“‘snumuu‘lunifﬁﬁ»}aanmmﬂu'uaam'ﬂm"m'lmamvﬁaLﬂmwmlaua/
Fandenandnsalil Tasd¥nit¥nianisazudonldaunlasdonangiamaasnunsusvindumslssmaludladuanssmians aalunaidasmusunsali

Usglamianndayanisaadulaaonule
3.10. SnFULAITILNIAIULNUADINAINY : IaHAfauLnULLLbiduday

3.11. ﬁuaxtﬁumLFimﬁuuiumﬂmsamuuma“nmuzﬁmﬂ :

‘a"]ﬂﬂ;‘ftﬁtlﬂlﬁNLﬁN H

1. nasvuilunasvunumiheamu fiuTamnansasmuluniafilidemihaavuaainasunusiolsanaiiasnamu
e Tasdslusaudieyflitiaanitsanay 80 uasyaa mswbdugnauasnasnu (Feeder Fund) nasvusithwine
AziuasnulumbaasuuasnasnusINavlssnatiiasnasnuiiiey da nasnu Hang Seng H-Share Index ETF o
naynu Hang Seng H-Share Index ETF mmqﬂsumﬁ'lumsmwutwaaiwNamammu (nauunm‘l'ﬂam) fizanndas
ndAsefunanauuusasdufi Hang Seng China Enterprises Taanagnindnazasvuluviuiiiiudiulsznavuas
@il Hang Seng China Enterprises nasnu Hang Seng H-Share Index ETF u3uisuazdnn1siaa Hang Seng
Investment Management Limited Taeaansifisudiamnalunaiandnniwddasna (The Stock Exchange of Hong
Kong : “SEHK")

2. shu'wLvlaamawmsmwamu’tumauhﬂﬁmanvniwuwsavwwuauauwsamsvnmanuaimmﬁaumuwmunnu
n.8.0 Auawsaiutaulinasnuasnu'lé smnomiaamu‘luuﬁnm‘fwumawmuauauwsamsmmanwaimmﬁau'tu
FoUsTMA Ly AaVURINAAIAY vianasunuiitaglssrediiasmsanwasas asanwil Wurhaluaaiiu
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msdusinadlszne vod u“ﬂ:?mimmsmwaov;uu‘iaﬁ”ﬁim%wﬁﬁuﬁtﬂumsamu‘luﬂszmﬁ iy anansuvioniily
Usend viadushnlugatiunisduaunguungine Afianguasesaswiadag viassazann sy waue
asedl s 1 T viansasnududiainuaaenssuns n.a.6. ayane n“iatﬁuﬁaulﬁnamuaamu’lﬁ hofliiia
mmumwawnnwsatwm‘.Iaonuﬂmm‘lumsmLuumuﬂaanamu iy Lwasamsamu viaathszanldane 1ia
snuanwasay viaRansdulafifidneaisvinuandnsu wialunsdidamafalndfiiiaaintadadaiuanlaile
wludy

3. ilasannnasuiifidsssudauuazalinalunsianisnasnuiidasinaanananasvu nudeaudduluais
mimmwnaawaanaamu”hmomu sudemsilasfuaudasfidmdasfudasuanuldsuduasidofivag fu
aagRfarigiansnauiumnzay ﬂa'-mmmumauwam’luwamimLuumuﬂaanauwummmﬂu Hang Seng
China Enterprises uawﬁanaamuHang Seng H-Share Index ETF dloiauadonanfidauvinlvyasmiiaasmu
'uaanauwuumm""luvlmLﬂaau“lm?.luaamum‘ﬂu Hang Seng China Enterprises waywianaynu Hang Seng H-Share
Index ETF atinoauysal

4, naavu Hang Seng H-Share Index ETF anafinnsanasvuludaandaunaslonin (Derivatives) auiu
Ussandawnisudnmsnisaanu (efficient portfolio management(EPM)) wiu nmsvindeyaunilitaasa way/viiadeuan
aadu fiarasdundnnindvsadiulsarvderinasnundnasu Taafiiaglssaediavinlvinasuudnanunsassne
wanauunulvilnddasduduiianede

fHunasuilasurnalaningaud#l aRasvuludaygndainaaienii (Derivatives) iatlasAuauduefiiAandag
ﬁuiﬂsnmnLﬂauumumsmmmnmmu’tmmnmsamulumoﬂsumﬁmun“n:ummua:uLm.ﬂmumsmluumammmu
agfugaaRfafigianmsnasuiiumnzay Taagdnnsnasuaziarsananidadadidadag iy dasnnsdulame
s gAacdoffauiiauaasilseineg §1u.,ﬂﬂu|.mul,l,mﬂa\1ﬂmmﬂ'tutﬁmﬂ‘%umﬂuuL'nu odunilanssouzdadsn
aan13A aalgydiuszien uasasszuilsaing sannanids un TinAduasanadualsanaiauinuvia
lugfinaTasnufinufusnaduiinasmuaimu demssnfiumsdonandasbidadulssniaainou a.a.a.uag
suasunslsanding msu“smsmmLﬁuamna”mmamﬂﬁumtuuﬁmmzju ﬁamnﬁoﬁmwLﬁuoqmﬁmmamﬂvﬁuu
Wuwmdaag dearavihligamulasunaznanuanndasiuanildsunialasuduausininduasmuiuusn’le dnvie Ans
virssnssutlasAuaaudavanasfiduny devinlvinanauununasnasnuisasuanadandunuiiiiutu

5. lushuzavnsasuludsaineg nasnuidesuanalaninzaud#l au”luaomu'lumﬂmsmuanummaoﬁmmvﬁamu
arntiure (Structured Note) LLawa””lua\wnﬂmnmio‘lumwmmﬁﬂﬂﬁuﬁumwmLﬂaﬁamnnﬂmmmmmu'la
(Non-Investment grade)mﬂmmum"lu"msumswnaumummmtﬂana (Unrated Securities) uasndnnineanlifinng
damealuparandnniwe (Unlisted Securities) Tusinvuszine aaviulunsdiasiBuainu anasdinanldfunsia
Suduanmindadanasenasatlududuiaunsoasmule (Investment grade) usidamgnifuaaduduanuiniga
fiaqusinndn Investment grade naavlu'-luu”h'ﬂamﬂmsmnmma”lﬂ'lm nufssinarlumsliuasdasaiulvidiutyl
muddnineu a.a.e. Arue viawiuraulidiunisle

6. 3EMIansasgnuanEianinduamnedudaonumnasmululssmating WotliadsyTaminasnasnuian
Hulagiaildsunsangdamboamuudd u,au“l,unaﬂLﬂumsum"l'uﬂuautaum’imamsnaowu iy tunsdifisianu
Amlnfuasaain wialunsdidnsulfauuilasluanaaiavdanisaiamsalnnzaaiavinlinsasnulusialsune
anaaunganlunlE wiansdduladidnnnama i isnansamuaulé wunsudsuwlasuasngvane
v3alsyaaiiAendiag

Waw'ludu

1. lunasidadonasnu dntnou n.a.e. ivuatiilunsdinasuiunasusuiamulusieilszna (foreign
investment fund) msamuu‘iaﬁ"liﬁaw?wu‘amﬁ'anamumna‘nﬁamﬂumsmv!u'tushaﬂizmﬁ (offshore
investment) iundniaaadalusaviifyfhitdaaninsasas 80 vasyadminddugniuasnasnu

ot msmu'zmmmumiawu'ﬂa\anawummsmuﬁams:‘immaﬂsvmmmanawu wi¥ndanisaralaiduaiesyay
nandeiinuaadle woil Tmumaomuomﬂsuiuﬁu'uawaommﬂuahnm

« 2h9svazat 30 Yuluustudiaane Lﬁnutﬂunamunu

« 2hvszazian 30 JuAauasudituunaly1AsINIT

omasumnmmmaa’tﬂumsmmmmniwuaumaanaamumaamn”lmiumé(amnﬂu vdaduuldaumihaaanu viasians
fugamunfinaiw wiasinnsTaudinanasuannuinn viafiasanisasnu ved davlaitiunit 10 Yuvinas
'tunizﬁﬂmsmmumaanawu"l.uLﬂu'l.ﬂmu'uinmumsawumumiﬁmuuoﬂs"mmwaonamu vI¥ndanisagafiung
un"l'uﬁﬂmumiaamu'uaanamusm'lvaLﬂu"lﬂmuuiumumsaamumu'lu 90 Jutiuusuidasiunsasvuaananu
S'm'luLﬂu“lﬂmuuiumumsmwu Vuus'ldsundanngdavihsasmuliuldsuuilasdsaanuasnasnunuaaly
AMuuanaIfuna

2. Bi¥viamszasnudndiasiasanuldauuilasafiauasvihaasu ( classes wa sub-classes of shares) viail
TaafmfodouarinmnailseTamninasgambaaonuiusda uarrasudnafazRiansanulfauuilasnasmusiuene
szvaninasuasuiuanelinniiszulusoazidaalasonmsnamui i asdiitnasnunusvlsananasud
msuldsuwlasulamanisasuadiefitaadg wWdsuwlasneandaanisdams mssandouuazaildsng wdou
1B¥nians vdansdldudivinliinasnutiarrldsunansznulumeay 161unamusmmoﬂnmﬂmmaumiwmmn
LRaNAINUNALNUNBINULEN avma\muiumum‘saawumuoaamnaaanuuiumumsmwu'uaanamuu Wil lunseles
na-m”Lﬂu"Lﬂw"wmJm:la\aNaﬂi«imummNﬁauummn"tmamumsmuuq Tagafvfonarinmualssiamivacgia
whaasuiudd wazazlidaindumsiiiunsifalilannneasisaiasons Taadaitldfundnngdamiae
RINULAI

3. lunsdifinaonuaculunasnunanliiasnitsasas 5 vasyarmmnindduganduasnasnunaniu mnlnngi
namuvxanuumgamwswuﬁuwﬁamao’luanum“lmanusuwuuommawu w¥nIansavaiunIsaund LNl
uagignsainnuansnssunsidundnninduazaaiandnnindilszaaiiua

(1) yadniudauans a Julafunianasiuniaaslusuuasyadningdugnizasnasunan

(2) naanuzavyadninddugndzasnasnundnasasluiessaznaitiuvinnsladasadu AadudtuiuAunin
gavlusauzavyadnindgdugnizasnasnumnan

Waula unsdidinasnundniyarmninddugndanasludnrasdonanudinianssniunsdosalald

(1) wismainasundnfiyadmindauanas wianwnmensanfunisiaaafedelssTamidddgavasgdanion
anulaaIU 'lﬁahﬁnmuua”vgﬁavnhr.|aav]umswmu'lumm”uvhmsﬁuum”uﬁﬂﬂn.nmm

(2) efiumsaunuInmensaiiunisau (1) ’lv\umLasamu'(wnauiuuuumiuﬂﬂﬁnawm

3) 51zmuwamsmtuumi'lumunmummmu'Lummummsuuumuwmmummmmmq

4 lawadiayaidsdunisafiunisuasnasusuau (1) sagisulaazasuialvgiaulaazamusuiuaninla
mmﬁuamumaonaqmuﬂu

Wil B vnianmsnasunuazaniunsineansiidmdadameadayaiimfunissniunisdonance

ot szaza tunssnfunsaudia (2) iEvnianssunsauanaudusadineu
uqumms’uaanuﬁwﬁ'lunmiﬁﬁmsmLuumstﬂauu/iaumu na\wnn.,unnu'lmnLsaomsaamuvﬁau"b‘ﬁu
niwe&ulusisena (offshore investment) Tasiadalusauiiieyditianninsasas 80 vasyaA niwb&ugna
Aavnasnu ANduldludieaifunsdaidanuasiaiannisasny

diayanasnu Hang Seng H-Share Index ETF dvilunasnusutusivilszivaiinasnuiilasuanalainanau
A1 AarWAITUIRINU”

unavdiaya: www.hangseng.com.etf

1. Hang Seng H-Share Index ETF, Prospectus as of July 25, 2013

2. Fund Fact Sheet, January, 2014 wasnasnu Hang Seng H-Share Index ETF

Vil diayasalifiarasinsuldouudlasanndaya o Suiiuane TmushuvnuJauuuﬂaa"tﬂmtﬂu"lﬂmwa:ga't*uwuoﬁaﬁ
anuuasnasnu Hang Seng H-Share Index ETF ifinnsualuifiuisuvsadifimslidayaiduiiagiiudu

1.2iayanasnu Hang Seng H-Share Index ETF

fianasnunulusivlszsng Hang Seng H-Share Index ETF

ssianuaringiseaednisainu Hang Seng H-Share Index ETF iflunasnulszian Exchange
Traded Fund (ETF) fifngustavdiitasionanauunui
danndadlndidnviunanauunuaasdil Hang Seng China
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Enterprises Index
(an: Hang Seng H-Share Index ETF, Prospectus as of July

25,2013)
anadugiu (Base Currency) nadnasnu fa maaaiidasnd
(HKD)
Juiaansidinudasonasnu 10 funau 2546
aaandnninaAaanziioudae (Listed | aaeudnniwedany (The Stock Exchange of Hong Kong :
Market) “SEHK")
sWandnnIwel 2828
U3¥Minn15 (Management Company) Hang Seng Investment Management Limited
AMsNLRUTUNA 2 a39siadl (6nd)

dasaiudrldanalandssuna (Total Expenses | 0.65% siafl aasyadnsweadugnduasnainu

Ratio)

Houanadsslawui (Trustee) HSBC Provident Fund Trustee (Hong Kong) Limited
Juiaanadaudnnonanu 10 suaAu 2546

yardusnzasnisdaune (Trading Unit) 200 wiier (Unit)

2.diayaddyiAendAy daii Hang Seng China Enterprises Index (H-Share Index)

¢rufl Hang Seng China Enterprises Index ¥avihlaa Hang Seng Indexes Company Limited (HSIL) waunsafsusnifiatudl 8 8.a.2537 aanudauiinarandnninddasn (SEHK)
Taqtiufiiwaunsne internet 1iu www.hsi.com.hk %3a Bloomberg

« gi7ifl Hang Seng China Enterprises Index fidhuilsznauiiusiudiuiu 40 ndnnindifiyadiausmainaia (Market Capitalisation) gogavidaidanuiiusdiuilsznanuasdauiiuasd
Tihviinzasvuusazeritiusasas 10 ) ‘

* ¢ifl Hang Seng China Enterprises Index finsenwaa Tae3E Freefloat-adjusted Market Capitalisation @issnausiiaviuaruiu 40 uannswdniiyarinaiaiuliudie Free
Float gegaiads 12 iiaufiaunde wardiagn wadassinaualuie 12 waufiaunds ! !

* ¢fl Hang Seng China Enterprises Index agdanudlunisnumunldauwilas (review) Taa HSIL nalasnadeanavinlindnnsndiulusiulsznavaasdudifnsaldauuilas
(unasiunuasdiaya: www.hangseng.com.etf, Hang Seng H-Share Index ETF, Prospectus as of July 25, 2013 )

3. m-\mﬁueﬁd'lﬁmmm Hang Seng H-Share Index ETF

3.1 ihﬁumuwaﬂﬂﬁuamnmummuwaa navyu Hang Seng H-Share Index ETF (sialltudiatl azFanit “nasvu H-Share ETF”) funiu

« Msuldaunilasuasyarmindgdugnanasnasnu H-Share ETF ﬂuaunumﬂﬂauuuﬂamammummm Fufifadmnannannadsegia nsifiag ngwineg aaansdu wusiy
uanniinsuldsuuilasuasyarmindgaugniuasnasu H-Share ETF asfiuadfumdnniwdvinasuanu s1usnienisidu magaavnssy ddemegimansuasiaanudn
ning warsEduadduaInuuadgaan

o lunsdligai Hang Seng China Enterprises umins"qnm‘lumsaawu‘luuanmswu‘uaaammuniwuuo 9 wianguuavananssula 9 navvu H-Share ETF na”umiaawum
nsvancmludnwasidisdudie uazlunselfl manisafiuouuas nasu H-Share ETF a1aastiuas Aunamsenfiuauuadaaaunssy wianguansmunssudinand uazaiafinu
Furnwinnnitnasvudu q Aimsnszandilumsasnuiiasnin ) . ;

o ({Ann13na9nu H-Share ETF anaasnulundnnindlandnniwinioludadrugoadrofivuadey Tunseifl manisafiusnuzasnasvu H-Share ETF anaasivagfunaniseiiy
uzamdnnineiy 9 uazarafianuduriuinanitnamuiu q Afinisaszatansasnuuinnin

* navnu H-Share ETF ilduusnasnuidivsn (actively managed) Taugiamsnasnuarbifianiflazdndanudnnindnadmiiaamu via Lisnsafiaznsmsianisnamu
uuuinilas (defensive positions) Tuzhanmeaataanas datiu vaduti Hang Seng China Enterprises 5udaag azdonalvivihaavuuasnasu H-Share ETF anavinizduiu

. Luauaumu'tu “nasnu H-Share ETF” ana@uniiaainuy mq"lmsnmunuuaunﬂmumv!utiuusn wia'ldsunauanu

3.2 tliavdamudaaiiudu fiAadasiiu “H-Share ETF” fidasiRansaniubu

o AuAuNIULaYYRAININEFUgNE (NAV)/viae uay mandamealunariandnninddasns SEHK:

yaANINHAUgVE/ e wasnasu H-Share ETF Taevirliazdumuiiuldauauiadaulviuas dufl Hang Seng China Enterprises

s¢éu ¢afl Hang Seng China Enterprises mtﬂuﬂaua'lusumwau anRagfianuuanaivansiaiae a ﬁumwmmﬂuuu'lummwanmswu SEHK

wiheaouuanasy H-Share ETF Aifimsda-analuaaiandnnineddasns SEHK azdaunadmosianaialuaaeiu deasdumulusswinefuvinnisdanne
umﬂmuuﬁnmsmmmmsmﬂ adameniznasmurasnasny H-Share ETF lunanaudnniwddasns SEHK msazlndidnofuyadimindaduansd (NAV)/mibe wifitanad 2
arilazuansnodu asananudasmsda-mealuaaiandnning , s wasasuazdiusrsuasnasuada-iauans ﬁammmmmuamﬂuswmeﬁamwmnmvpuﬂaonamu H-
Share ETF luaaiaudnniwddasny SEHK fagenin vida sindn gamwfwuauamﬁ (NAV)/miirauasnasnu H-Share ETF 'Ld fiudia a1unsaiAa Premium wa Discount ‘16i

o anuduWusiu ¢ufl Hang Seng China Enterprises : wansaLfiusnuuay nasnu H-Share ETF ana'livinAunaniseifiuoiuuas ¢ufl Hang Seng China Enterprises aauuan
snvanafimuvaiiiasainnasvu H-Share ETF fidlddnauadnasnu uazfadadu 9 iy msduan NAV anuduiusiliauysalaasndnnswiddl nasnu H-Share ETF asnu Aundn
niwdlueufl Hang Seng China Enterprises anuuanavrasnanlumsdiunanniwdsening nasyu H-Share ETF Au dail Hang Seng China Enterprises naswu H-Share ETF
aRazlildaaulundnnswdasunndiiiudiulsznauuasdai Hang Seng China Enterprises Taan1slitnagws sampling techniques wia 1514 Futures wiaaywusau a1adl
HansEnusanNuNRusuaInaniIsafiuuaasnasyu H-Share ETF Au daifl Hang Seng China Enterprises ‘L6t

o msdiazns uazas Listed : wndad Hang Seng China Enterprises gnantdn wia tuaugnauasginnisnasnu H-Share ETF Auiiidnd (proprietor and provider) Tudiail Hang
Seng China Enterprises gnaniin §3nn1snasnu H-Share ETF Taanswisadu Trustee anazaayginannmiaugiiiugua iialdduiiduunuduti Hang Seng China
Enterprises Taadutiifuasiudutiisiaaasasdane wazfiynaiszavdluvinuasiendu ¢ufl Hang Seng China Enterprises ating'lsfionu Tunsdaldanany nasnu H-Share ETF Aiag
flanvfifaqilszaodifamonanauunuiizanadasfudutiduby

mnmhaagufinaauanaaiandnnineg (SEHK) f¥an1snasnulaanisuiiadu Trustee anazaauanaannmianugiidfugua taidwisnasu H-Share ETF ludnwae
Traditional Index TagazuieWigdamibaasnunsu ﬂa’lunsmuwnawumaomummmmuau”Lc-ﬂmu"LuunwﬁisuLuuu'lums"lnnauuumaomu wiadnnsdlginnisnasnuaraanidn
navnu navnu H-Share ETF 16 wnn Trustee 'wrnsnnumLﬁu's'uﬂuﬂsﬂuﬂuma@ﬁawmuaavgu TasazudoWigaonunau uazduigdambeaasmuldsuannnisidnnamuaiags
v3asnIduamuiduusnle

wiiinasu H-Share ETF azaanufinuda-analuaaavdnninddasns SEHK us'lilaulunissulssduinasfitBnadauaina (active trading)

sutlsznauuas dudl Hang Seng China Enterprises a1afimsilasunilas uasudnnswdidusudsznavuas dufl Hang Seng China Enterprises anagatinaauainaisiundn
ningdaangsidauls

o MUAINIURINAAYY © YaFa9viu TIUFU H-Share anafianuiumiu nuansenudufifadaunaingaan nsidouutlasmenisifias anmsiasegia doluszazdusian
vuanafianudunugeduiasnanniamat fafadonanardonansenusaiuusazlssan Wiausazaruuasnaiauansafu i vudsaan Large Cap a¢ld¥unansenusing
nnulszian Small Cap, “udiula” (Growth Stock) ag'lasunansenuainifadadneduaioann vuaaen” (Value Stock)

Manalurasdnaanafeoy, fafanisdfiag uasaansmodasesia aafinansenusaiddnaanafiounalasanis wiars¥vnaanefiaulugshiansaunssunds 9 nansznu
aaaluawsufonuatle

o Mslifiundnniwe : nasvu H-Share ETF fanuidasminginisvingsnssunstifiumanning léun anuidesarnnisvingsnssudugdeyayn (Counterparty Risk) @oianainnisls
Ufideudeyauavadeyan mwmﬁua’uaanammu (Regulatory Risk) uldsuuas duTuae wiadyg'lifisnunsateduldle uamnmﬁuo’uaommm (Market Risk) anna3u
AUEIUADINAIN ANWARDIADINATIR UATANNAUMNIUNISAT LA Ay

« 115 Short Selling : nasnu H-Share ETF a1avih short sales winaansaiin sanzasmdnniudidaluaainaziiunaifisinitsnaifiazangldaussnssu short sales Tamzm
3UIANUAINGTN53U short sales asuansvaansvinasnuimaduaalurudisiaiiu TmﬂTamamqvmmwumnﬁsnﬁu short sales Laifitwaugodn twseAwiudiu sansadiu
UlMdadrolifiiwau lwnaziimnaasmuda-maviudndmsuiadusn TanaanugaaazvinduduasmuiEuusawiniu

. msu]auuuﬂawamaanuanmswu msuldsunlasaanuzmenisiduzacdaan, Msuldsuuilamaasegia wiamsdasanadenansnudanamanninduasiaan §aanudn
niwdhdlussnana§n viautud s¥ntiaaninazianudururasyasudnnindnnnitmdEvamnalng) adefidenanssnusagiaanudnnindusazizsvi a1afinansznusa
ndnniwddudugiulssnavuas dud Hang Seng China Enterprises

» Market Maker: anafivsa'lifi Market Maker &nwsunasnu H-Share ETF gasnuaisassuiininaninadasiunainsasaralasunanssnulumvauvinnasnulist Market Maker

o mudeganasidnnasnu H-Share ETF : naswu H-Share ETF aagnanidnTaasguanaisyTaminielsidaululuwadia “nsiénnasnu H-Share ETF” doluamziildnnasnu
vgaamumimsmunﬂmq"lmmouaavnuuaumm”lmauvnu”h"tm

. mwLauavnLﬁmﬁumsmmﬁuﬂuwamnl,%uaamul,suuin viafinansznusalduasvuizuusn : giansanaiasananaduifunaannduauiuusn viafinalinsznyllanidu
anuBuusa (capital) mugaRfiazasiinnis 'ﬁomiqmmuﬂunaluﬁnumvmnmumtﬂumsﬂuma"lnnaumumv!ul,suu.sm.md:u'uamaawuau'[w@amu”tﬂmu atadenali
Yafmsndgiugnisanmiiauasnasnuanasiui

3.3 ilajaanudusiir A mdassunsiudulua
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o MaiauatATHEAa : AMsaINUaaInaIny H-Share ETF azmanadasdundnnindaiuilsznauuasdail Hang Seng China Enterprises @oviuiiilusiuilsznaunasdutiiazsindo
vm'uaousum/umuanawmuuumﬂuauuwumu'{um (Mainland incorporated enterprises) uasaangifinulunaiaudanniwddasny (SEHK) damnaludasne (H-Shares) «flundn
w¥nnariifisshaddusulamanisiduiavasiuuruduluajadofivadde atnolsfau waamummsmummmumammgﬂaluauuwumulnmmlmﬂmomnﬂsumﬂwwsum
warluvanadinu iwmummwmaammﬁ’lumswmmmmgna, sEiuASWAIL, 3a51MaANTe waznsAItANAsLANAaudIuasT nsauzaInguINaLAzAgsELiauIaIRAIANY
anafoliva s fulsamadwamnui

nsaIvuaadInadnu H-Share ETF ﬂmwLﬁuuawnmsaovgu’tummmﬁm'luﬂ (Emerging Market) LLazﬁmwLﬁ'uaLawwmnmsmmm'luﬁuuuiuﬁu'lum Fofaaudaomnizvani
arlilddnrandmiuaaiafiwauug) i

anwasastiaani uaranufilssananwitiaaninuasaaandnniweg

ANUAUKIUEAITIATgINTI

ANuRuEUYasdauanldnu uaznisaIuAuMsLanLl ey

dayadsnaanadouiiaunsiidannin

dadirialunisdodunduaanuanissing

Aldanalunnsvin Transaction Alinagguanailselamnivigenii samdeanuidnefigeninluns Settlement

anuenluasuasnsiodudean

szunsiiodulingwinedeAuaaiavuiiasnii

mesgutigdduansrofu madawadaya uazsaausneg

10. MsunsauaraInAszlusTuuLAs§Aa

11. dandudafigeni

12. anuhimivaunvdoay, nsifia uasAsHgAa

13. anudavaasmsfianindudanisiudu uaznisnanisie

WONOURWNH

3.12. seasidaanisasnuluaivdssine :
wuldenudseana

3.13. dssanzasundnniwiduianiwddudu viansminanwalaeiBduniazanu :

3.13.1. dssianuasndnnindvianindduiu viamameanualagdgdudazasmululsne :

w¥viansanaanurdausovlsylamiawizannudnning niwddudu viiameannalaeizduattolaadniovdananataufilszanaaaiznssunis a.a.0. wialssaa
dinouanznssuns a.a.6. ivuadadalifl uudlunsdifinaiznssunis n.a.a.v3adlnouamznssuA1s N.a.0. niaaarassuMsaaIany Wauiurauwiadilssaaudly
viauanlsuanwsadneaiznamdnnindvaniudfuniamameannalagizau uaumnuswmnmmswmsnnmuntﬂuﬂsuiwumanaowuimmw 1EniansuasIudnaiag
Aasanasmuaalduunmeiudla uldsuulasuassinnuaniznssunis n.a.0. wiaaagassumsaaiany dnan Taaliiududasudogdambaasnudaunissniunis ot lu
asdldonanasduliialniasnailse Tanivasgdamiraaeldaarunisaiiug TmumuamLLa”snmNaﬂiﬁwuﬂamnwumamuLﬂummu Tazazhifiandumssutunsiita
Tlanseasdaatasenis wasdainlasuudianngiamihaanuudn

Al 1 : Usnanuaraaanifizasasasyensidui iy

1. dszanzasasans lauwn

1.1 asansud

1.1.1 Wusiias

1.1.2 Mduade

1.1.3 Jjud (Wisrmjudualasanin fiudauius uazasians Basel III)

1.1.4 suanidu

1.1.5 dadeyaynlidu

1.1.6 luahAayuanvdndiiazdariug

1.1.7 'Luuamamﬂuwaﬂs"iuﬂuﬂﬂ underlying luWusiinsuanug

1.1.8 anasiiduiifidnwavinuasdmsuanasmiiouda 1.1.1 - 1.1.7 enuildineu a.a.6. Avuaiiugu

2. qaFuiifvasanasuazudninailunisasnu

VINFAUT uaa. azaunsaasnuldany 1. dasfinasnifuasasnasaundninaaifasudiu dof

2.1 ”Luu'uamuumuiaLoau”lﬂmm‘lvxvgaawuumiuqnwumnmmamtouamu‘lnmﬂmi

2.2 sansawldsudialé (nuﬁanitﬁﬂlﬂu duanidu wiadmdyalidu viasnasifdyandamasroninuds AddavluvhuuldeusiaudnasuldanfunsvignssuTauans
Lsunsao'lumﬂmﬂmmmﬁmswns_]vunumvnm vnsauLoau"l'u'lunamummsnmuﬂu@aanmﬂmﬂ@

2.3 fidiayatAenAuasIaIsN uaa. mu'ﬁm'mm"meammdivnai.lmiﬁa'\mﬂﬁmau'lamvgu'lémi'maﬂ'uaua Lmemﬁayaswmﬁaxﬁaugamqﬁﬁﬁu Taadayadnandasdivde
'-nnLmaa'uauzwlLﬁana'lm'z“mﬁm/nmzmﬁm’mmsﬁmﬂuwuau‘fu‘lusvﬁumna )

2.4 unsdidunsasnuludiuandu wiamayanlidu Aaananasdenaniatiszninmsdrduanidu wiamduanliku dnandasimsiuarianiausaslaayanadodl
2.4.1 aw. W, ¥3a uA. MuAYUINEIMIEgTAIRaNTUAITIIU

2.4.2 sunAsaaniu

2.4.3 su1A15a1ANTRILATIE

2.4.4 sunasifianisineasuarannsalnsineas

2.4.5 smnasimunisnudazunanatsuaszuatanuviolsena’lng

2.4.6 sunansiianisasaanuasindinuvsilsanalne

2.4.7 smnasaganuuvivilsainalng

2.4.8 antfumsidusvlsunaiidneasvinuaadmdududhney 2.4.1 - 2.4.7

ol msm’favnsams‘ﬁﬁmsTanmumaatﬂumsm’mmamsé’usaoNa’foqmuiawaansﬁ Wodnnunudsaanids (614) audszyliludiuandy viafmduanlddudin

fudl 2 do drudt 4 lulalanalszna

fuf 2 : niudduilszianmioa CIS

aauﬁ 3 : viwddudszanidusdhnuiaasnansivisuindudn

dui 4 : gInssulssandyendaunaalniin (derivatives)

3.13.2. dssianuasdnninduianindduiu viamameanualagdtauiazasnuludrelszina :

u“ﬁ:hn:Tmmsawawgu'luu‘iaﬁ"ﬁ'ﬁwa“nm?wﬁvﬁ‘am%wﬁau'lumuﬂsumﬂazhmﬁoaLho'[mu‘i‘awmuazha wiaddu
niwdAuzasnanuls Guualunsddaaznssunms n.a.0.ufadinoIUANENIITNATS N.Q.0. WIDAMIATINATTARA
u Winnuwiurauvdaiviedaiau uuimolfire dssmaudlavdaiugy uasmnidsniansfansaniuindu
ﬂiﬂu'ﬂumanamuimusw WEniansaasnuanitagAinsanamumalduunmeriudly uldsuwlaszasdiineu
AMENTINNTS N.A.6. WiaAMATINATSAAIAUdIna Taalisndudasuisgdaniaasunauniseniunis il tu
nimmnmwuﬂu”[ﬂtwaﬂnﬁaawaﬂs.,iuﬂuﬂaannawummu'lmamumsmuu'] Taadflefivuasinenailsslaminag
Qnauumaawutﬂumnm Tasarbifaindunisafiunisifallannnoandsalasens uatdainlésundanndgda
wihaaamuudiied nsasnulussianswsadaanludialsune mswmswsa?Immwﬁonm’maomuamuwiatﬂumsm
ﬁmm1'luﬂsumﬁwwuma1umnumuamuuanmswuuammwanmwwLﬂuamﬂnmmy'uaa 10SCO w3ailsinns
-mrmﬁnmiwumoﬂs"mmmﬂuamﬁn WFE

Il 1 : Usnanuaraaauifizasasansymensdui iy

1. Ussianaavesans leun

1.1 anasnusitvlseing

1.1.1 v

1.1.2 '(umﬁmuamawﬁﬂa"-ﬂauu (share warrants)

1.1.3 'luuamﬁvnﬁ‘lums*ﬁauumemumiauﬁmﬁ"lm (Transferable Subscription Right: TSR)

1.1.4 luuansdnilunailssTamids underlying iujuvdalusdguansanaiiasdasiu (share warrants)

1.1.5 mﬁmimuauwuﬁnummwuaamu)ﬁumﬂmsmumu 1.1.1 - 1.1.4 awildiineu a.a.a. fvue

1.2 anansuiisnodsune

1.2.1 Wusiies

13/09/2565 naastdaalasensinnisnadnusIn [0133/2558] wiiih 5/ 16



navnutidasura'ldvirditauli#l

1.2.2 éhidunde

1.2.3 Yjud (hisaujuduldasaniw iudauwus uasas1ans Basel III)

1.2.4 duanidu

1.2.5 fhdeyay lHidu

1.2.6 i dgyuansanaviazdaiud

1.2.7 'lmmmﬁvnﬁ'luwaﬂiﬂuﬂﬂﬁﬁ underlying iiluWusiinsudaniud

1.2.8 anamiduifidnwagvinuasdmduanamiainda 1.2.1 - 1.2.7 anufidineu n.a.6. fvuaiiuiéu

2. aaRutifuasanasuasuaninaailunisasnu

NIWEFAUT uaa. azannsaauliau 1. davfinauaifivasasasanuvaninaaifasudiu dofl

2.1 "Luﬁmamwuw‘%mﬁau"lmﬂm'mwaamuﬂms”wnwumnn'nuaﬂ'u@ummu'tumﬁms

2.2 snsauldsufialé (ﬂumnimmﬂu dhuandu wiadmdyanlidu vﬁasmmwmacycywﬁamumavmmm s
tﬁau"twmLﬂﬁuuﬁau,mnaomu’lmmLﬁumﬂuﬁmssuiauﬁmﬁvmnsaa‘lumwms’lmmuﬁﬁmsﬁns_]umummum wiafl
mau“Lm'lunamummmmumuwaanmswmﬂﬁ)

23 u'uaumnmnumﬁmsw UAA. mmim'mm"meammﬂivna1|miwm‘mnmmﬁu‘lnmwu"lmamaamtaua wasf
dayanafisgviauyadiafisssy Taadayadonandasddsanunasiiayafidadalddedavinaumdndmasauiiu
Auansuluszdusna

2.4 ’lunsmﬂLﬂumsawu‘lumuamﬁumaﬂmmﬁ vidadidyanlidusnadsune ﬂaanmswmsﬁonmql,wmhsvv]ﬁmi
gdhuandu viamdyanlidu denandasinsiuariavisa¥usaslag saniunsdusiolsananifidneavinuas
denfugsurdnauda 3.13.1 i 1 da 2.4

ofl nsar¥antamissusasdenandasiiunisaniavdanisiusasideinaviadaandd eiwausudenanida (414)
muiiszylilusuanduy vdadmduanlidudn

dudl 2: iwddualszamiog CIS

finasuiduazndninaaiduldeunawitagiulunisasnu

il anuiu msmmu'Luwfwuauﬂ“jatﬂuﬂsummLLa.,’uummmnﬁuwnaumummsnaamu"lm'lusmmumnmmsmmﬁu
80% wav NAV aasnasnu CIS sinalszmeniu

fudl 3 ulullanlszma

il 3 1 ninddulszandurhaaasanunsduslsaaiannasalssaivisuwindudn

3.14. famndunsasnulundnnindudaninddudy idaudunswdduaasnasmusiu :

56151mumsawu‘luuﬁnmswnusamswuauﬁu Wauduninddurasnasusinlulsanauagstolssng :
lulaudszane Wotl anciu

fudl 1 : Fandrumsasnuiidunaaugaannindduniaaduan (single entity limit)
%ia Uszanninegdu a5

(% uav NAV)

1 wihe CIS
1.1 tudlssine LAy 10%
1.2 ghodlseine LAy 15%

il 2 : danaumsasuitannamuilsaanniweddu (product limit)
2ia Usstanninedu dns1adu

(% 2as NAV)

1 wihe CIS
1.1 Tuilssna ‘Laivhiu 20%
1.2 svdlssina lidadanaiu

4. nsuivatianllaaInu (Class of Unit) :
4.1, nsuuvafianiaasnu : laifl
4.2. dssiannisudvafiamiaasny : Lifi

4.3, naagaaliuiiy (nsudufianiiaainu) :

seavdaauiuiy :

5. AmstduanauidaauASIusa :
5.1. 4aan19nIsLaua N EWNEAINUASILTA

- Internet

- ENIAAT

-l swele

- fafusuunismaviiasudadu
- Wnleyd

- ;udhBd¥niamsivua

5.2. 5'1uamﬁﬂmmsnauamwmuamuﬂ‘?\min :
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aansagdayalunivdatmudiudayanasnunuviaiulee uas.
6. NMstAuaINaAHUSINSIRUaTaadusa
6.1. AasmansiuaIEMEUAIMSIEUA T EATINSA ¢

- Internet

- ¥nians

- lalsweled

- fatfuayumsmeniasudadu
- Wnileydt

- nuisEndansitvue

6.2. S1EALLALANTLAUAUILNENAINTLRUDUILATIUTA ©
snsagiayalumisdafimudiuiayanasnununiaiulae uaa.

6.3. msdedamizaanu :

7. mMsSudadumiduaonu :
7.1 ﬁaomomﬁn‘ﬁaﬁwumamu :

- ENIAAT
- UAVFENIANTATIUA

7.2. uasidaatasnonissudafdunizaaenuiinigu ;
aansagdayalumivdatmusdiudayanasnunuvidaiiulee uas.
7.3. 3gnssudadumihoainu :

- sudagumibaanuuinning
- FudiafuniigaInuLuuaa TuNG

7.4, nuazidaadgnssudadumaasnuiuigy :
snsagdayauariznstudadumbaasmuauaasfifialédlumidafmnududayanasmunuviaiuladd¥nians
7.5. szaznanlunsiudiadiu ;

7.6. naavidaasvaznarlunsiudadu

fiambaamusunsazasunuuvasy “adunafumitaacnu” didvinasnauisaandinians uas a gauildasanausnasiaiusyunsanavsaiudadumiaasnunn
Julunavinns ua"mmmaamé(\w.numuvnnua\wmc»mnmv“lm'luswmwmua”nmvnmiswfamuvnnuaavmvmmmmmsmuum

7.6.1 Baulalumssudadumihaamu

(1) uwmmm‘snumLuumﬁu'ﬁaﬂumnuaawuw53?1avnnuamuwaamﬁamunuwumaawu WudageThis¥nianisimue mummumvmmmumﬁamuﬂwumaowumu
safudadumbeaimu Wwiukarnavinnsiudadumbaasmuihidsniamsivue uazaaldninnumhaasuiisudadumbaamu malufuvinmstuusfuiiasaduns
mmmuamswmsu'ﬁanuumuamu Tmu'lmwmsu«ﬁamuumua\wluwmmm”lm o ﬁuwmmssuﬁaﬂwumaowu «ﬁotﬂuﬂmmsusaoimuNquawaﬂiﬁwuum

(2) w¥viansagiudadumbaasuinnuimuamnuiigdamihaamuldinamsanedumboasunaluiuuaznafdiviamsivua madunansmsdumibaamuuan
wiflaannenafidiviansinvua vianmsvinamsluiungavinns mmummimumwnmms’luimmvmm'lwﬂmum‘swms'ﬂamnwmnmwu'lunaLﬂuswmsa’f\ruwnwm
aagurasuvinsdiamemiraasnuadedalal Taalinafudadumaamuidnnals a Suiuvindamamiaasvuasodalihiu

wEnIanseadeIudnilunisliulye uldsuwla wiafintuuazawinnismssudadumieamu Wudgdamidaasu wawdunsawaanuazainindgdamiiaamuly
awaa il 1¥nTanszuisigdamheasunsuaninnaunsiuldauulas Tasazlssmariunmaiuladaasnsimians uasuladuasgatuayunsanaviasudadu
wiaaInu (611)

dnfunaasndoadmduszaznarlunisiudaduiudnainsagdayalunidadnududayanasunuiaiuladud¥nians

7.7. msuafuniiaainy : giamiaaonu Lidaswdealoniin

7.8. Muazidaansanafuniiaaenuiiag :

7.8.1 Msthszdudsudadumizoamu

w¥niansaziszdumsudadumbaasnulviuaguadunaly 5 Suvinmatuusiuddinayamnindduans yarmhaamu wazsavibaasuaasiuvinnsdamauasnas
nu Tmﬂu’luuuﬂmuv]L|m/nmi'lumaﬂi"wnm.laam]i“nauﬁsnnmsqmmsnamumaﬂswmm/manwm“‘lumuaammnuﬁanmiamminamuiw uawuﬂswnauﬁinwmm'uaa’lu
snatlsend deazdonansznudanisisena Taaud¥niansnasmunuldssudmsuiunaavinnslusialsamadonalindr luninduladuandsnians wianutamedu
TaauANumINgaEN

dambhaasnusyyliludmaadeiydnasnu Ltaw/usauﬁmsau'lmmuiﬁma”mmsuau‘fmwamummmmmnwﬂﬁauumaamuluamﬂm 12y E-

4
A Y oea
n

w¥nianisazassdulviadsi
f s dansialufidaomnensutnsadusnadu i WENIanIsazu s lvigiamhanusninludvladuasnssnians wiakutas

Wallet w3a Prompt Pay vuil a3
mModulamuANIUINEEN

7.9. uasidnaiiuidi ;

Py a = o as ™ 4 o < o ' : - N = a o
wEniamsuasIuanilunisdsulse wdsuwlas dasme 3815 waz/vda Wau'la edunisda e dunlfaumheamu nmshszAranafumidaasu sudeudanstan A
WAmdiag Tasfiainlésuanuuiugavaingdamizaamuudy Taswssniansasudsbigiambaasnunanuauiilssnagninuaaenssunis n.a.6. Avua

8. msdunldauninaaenu :

8.1. dasmensduil&auniiaanu :
- Internet

- ENIAAT

- lswele
- gafusuunismaviiasudadu
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- Wnleyd
- UAVTENIRNTATIUA

8.2. naasidaansdulddauniiaaonuLiuLéu
snsagiayalumisdafimudiuiayanasnunumniaiulae uaa.
9. nsahsratsudiadu Funldaumibaasusiaudnniweg udanswaduduunuidu

lunsdiiudsnianshisinsamszaansdumbeasmuiiudu uarazihszaiansdumboasuiiundaninadaniubduduunu wEniamsazimuadusaunseniunisdaly

Taedavldsumiuiutauaingdanihaasvuaiunifes Wi dunslé Lta"wuﬂaumnmuﬂmnmmaammmﬂﬁﬁmm%oLLaxLﬂuﬁiiumapgnm/maﬂamuwaanamusmwnsm
a °, a . - ' - v ]

10. nﬁmaun'mumms'zhszwunnnunuwu‘sumwunuunvgnauu‘mmwu H

wBE¥viansnaunuatdauivuaiissiedumbaamuudgianbaasuiliismdsansdumheasuaasnasmunudaliud1d wwzlunsdddimualiluTasens dedas
LilAuninsedidosialald

(1) BEviansnamunuiasanud faudalasgBdauazauiasunainduasddinmvadesalili Taaldfuanuiusavtasfguanalselaniug)

(n) fimganduvinlibisninsaimine dalau nanviwdwsanindduvasnasunuidaldatosumaauna wia

(1) fweivinliinasvunulildfuissduanandnnindvdanindduiamuliouivuananlng davadenanaguanmiianisaiuauuaizEmianisnausu

(2) faambaasmuiisdenadumhaasunauvialuthessasnaiidimianisnasmununwuin nasudadumhaasuligndas uaziguanalsylamidelilésusasiayaly
seumsuAlanadaundinazseunstaiesa

ol nmaaumuummsmiuwummunuumumvpu ummnmmsnaawuswauﬂﬁﬁﬁmuuamnmmmma"L:J'ﬁ

(1) aurmuariszarneduldliu 10 Juvimsiuusiudigdambeamusidemesumaasmuiu Buudldsumsiauduainanineu

() wisdamhaamuitfisdmnadunbsamulinds innuiimadauimuanisihszamedumbaaimu aaassuidawasagdanbeasunadunazgasmuiill insu
Basdenacmedsnisia 4 Taawdu

3) tmnﬁmaunmumﬁﬁmmmnu wiaufodadenanuiuaasmanarasnisidau uasndngiunsldsuanuiuranuasgouanatlseiamivianisiusasdiayauadiguana
syTaanisiadinoulaawdu ol wFnianmsnamunuaznauvnatidguanadsylaanisindunisunui'lé

4 'luiwmwmslﬁaumwumms"mmuﬁu winfiffiambaasudeedumbaasmuluhonaidna1n Wssnianisnasmunusudadumbaasuiu Tasdasdhssainaduun
Faambaaauanuaduiuniadesmdomnadunaundo

11. asldanahisudadubiduuldsumiiaasuanude :

1. dasfiansinvualigaanuiiugiuaiszaldans

1.1 ersssuiflsunisihenaniwaaay (liquidity fee)

- paIN U

dasnArsssufisunsinan iwaaacbitiudasay 2 2aoyafImiILaIny

sefuyarmnsIeAwbaasuviaduldsumibaasvuaan Lisinninsanay 15 aasyarmnintduanizacnadmu uat / wia steznainisiansasviinaasnuluiiunii 30 Yu

ndninainazdawla

wEniamsazAinsanBanifiu Liquidity Fee tudangogaliiiusanas 2 zasyarmibeamu Tasusdvianisazdainadns Liquidity Fee AdanAuaie nudessduyadinis
'mnnuuu'snmmuusaé(mﬂauuuummmuaan uagdastaznaimsiiansasmbaasnuiazizanifudsssudanilunidadmududayanamuny uag/vsamaiuladuas
wEndansdariumetasvneunitdsniansiivua

dasoIudng

« INIANsraRUANELSnunasdns Liquidity Fee Adanifiuaseldaunanfifiazasdimiams uibiiudangegaiivualilulasens saudonisulasuuilasseduyac
mMsmnedumbaasuviaduilisuaan uazvsastazainisfarsasmiiaasvuilasdaniduasssutouildaugasffiauasnd¥nians ue'lisiniyasnsmeaduvsadu
wldsumiraaimuaan uay/vda Litdunitszeznaidansasiinivualiluiasenms Taawdsniansasdawmalumidadnudiudayanasnunuuaziulasuandiniansuianiu
mazaseduisdniansivue

. n‘%ﬁmﬁmmswamauam%ﬁn'mumswuamﬁumwﬁmnm%um/ﬁm‘éau’lm uazdns Liquidity Fee iunnsofuamuszazinainisiiansasninganu uay/viayaainsmedumie
aouniaduuldsumibaaouaane

. usa:m:?mmsﬂamauﬁmma"uwauaﬂa\wnnuaomumnﬂﬁm(:‘hu)m“lﬂumiw:nsnnLLavmamauthaamo q fidendasAunislie3atia Liquidity Fee Tuuvinansiu
msAsanliedaciia

« B¥niansaniuglinaifaiansandanild Liquidity fee Aunnseduluusaziuvinnsiimslieiaciiat

« WENIansazRimsanealiy Liquidity Fee Taafiudnaislunisfiansanduldanuulaunsuaswnmieiidsmianisivue Taafiarsananidadeose 4 Aderdas laud

1) mumuua"m'l“quu'»nnms'ﬁa'mumwuﬁu’uaanamusm (transaction costs) t2u bid-ask spread 1/|uJauuLLﬂau"lﬂmnms'ﬁamuvﬁwuﬁumumuLLa“m'lmwu'lumssnmdmc\hu
ATRINUY Uay/via mumuuavm’mmm?inmsumﬁumnnaamusmﬂmu'ma (nseit feeder fund w3a fund of funds) iwﬁomumuua"a'\‘lmmﬁuﬂLﬁm'uao wugiu

2) sunuuaralidnanisvingsnssu REPO ifaldBuaninasassasiugsnssuauaivel (619) way/via dunulunstsuldanasauiusidaiasduainudes

3) sgduyarmsanadumboasundadunldaumiboamuaan uagdastarnaimsiiaasasiibaasvuadfianbaasmuiidanadasiuuTainansiansasndnniwe

4) IATWARRIADINDINUTIN L2l INWARBILAININERUTNasnuiansas

5) wasan1savnu uleuIgnIsaINY ANAAAUFAIEAAAUDINEWERUTARINY

6) afadu q Aaraiaduluawan ﬂﬁwanssmuamwaaaowamﬁnwswuﬂﬂamuiwamu
Tmuusﬁvﬁmmsmawmszm'l'u’uauaﬂsummmsmu'lm'uaquiowuauuavmaauumgwuuamsamiﬂmuuamﬂqqumLmn'uaamemmsnm'lmLwa'lumminmluums"lmmu'lu
nauazdauly o aawiu q

« lunsdliifinsldiadasia Liquidity Fee f 13¥wmdanisanunsadaniiu Liquidity Fee ifutduannmsliuyadnswdduanadiagasnisunafiasviaudunulunsdamanswdgau
AAINAINUTIM (Swing pricing) (61d1) uiamﬂwumﬁssnLuuums'ﬁa'mmmnuauvpumﬂvmaumumu'lumséamumwuﬁu'uaunaavlusw (anti-dilution levies — ADLs) (61{i) uag
mmsn't'uswﬁumsaaﬁa'ﬁumsuimimwLauoamwaaaoﬁu'la

« lunsdlifinsldadacdia Liquidity Fee ff Wuain Liquidity Fee Aduafivldazindudnnamu adelsimunsiiwiaciaififanlssaedfiaussimuanssnuneaniiaraina
fufugiamiraasnuideasaculunasusa’lyl iasasfiadluléfiingussaedifaaionanauunuliinasmuusdatnola

- naynusu feeder fund wag fund of funds

ﬁanamuﬂmumaﬁmﬂﬁ liquidity fee W3¥MInnsazRNsAUIFTUNIsIiRAAARasAUARINULAIENY

seazdaauiuu

Luanaawuﬂmuma'['uI|qund|ty fee w3HNInTazsfiun1slisanadasfunasnulatame mudayanléasuain nasyulanene TasazBanifuaudadiuainmsanadumion
asnuvdaduuldsuaand wiaululileuaaRfanant¥nians Taadrfedoilsslaminasnasnuuazgiamioanuiiuddey deazdufiunsaumaldmdanasmusiuirlal uag
ulullemidlssmariAadasivua

1.2 msﬂ%mgaﬁm%wdﬁus{m%ﬁmz\;mmsmmmﬁazﬁauﬁuv;u'lums'ﬁamuw%wrjﬁu'uaanawguiw (swing pricing)
- naIuTINYl

dasgegaluiAuiasay 2 uasyadniaaavu @redd

- Full swing pricing

- Partial swing pricing

ndnnainazdavla

« 1BENIANITAEAMUATAT swing factor gegaliiAuanas 2 2ayaAMNEAMY LazIFEMdan1sarRasan&antd Swing Pricing fulu Full Swing Pricing wi3a Partial Swing
Pricing mugafifiazasddninnis Taadflofoilszlamivasnasuuazifiamaanuiiudday

« swing factor fiudnmstlunisiasandullauuTanauazuunsiivdinianmsivue TasRansanainifadudie q Addas 16ua

1. mumuua”m'lmwu'-nnms'fa'muwiwuﬁuwaanamuﬂu (transaction costs) w2u bid-ask spread 1/|uJauuLLﬂaa"l:JmnnwﬁamumwuﬁunumuLLa"m'Limu'lumﬁm:nzimc\hu
AMTRINY Uay/via mumuuavm’menﬁnmium,ﬁu:nnnaomuiwﬂmmma (nseit feeder fund w3a fund of funds) iwﬁamumuua"/mam'lﬂ:nuﬁuﬁlﬁmﬂao wugiu

2. aunuuazaldananisvingsnssuy REPO LwaLa‘%uamwnamsaa‘?uﬁinssu'umm'lum (&) way/via dunulumstiuldenasauiusiialasfuanudas

3. fadudy 9 AaraAaduluauan vmNani“wnamwnaawamanmwnwnamuiwmv;u

ot u%um:fmmimawmsmw‘lmmauaﬂsvmmmsmn'm‘uawu:m%qﬂﬁauuauvﬁaauuﬁgwuuavu%amsﬂs yfunnlRdadidndasviisunsavinldfialisunsasifiunislénelu
nauazsdauly o sawiu q
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» Swing Thresholds i‘ma”nmi‘lumsﬁmmﬂtﬂu"Lﬂmuuiqmuuamuumoﬁu“iﬁwmmsn‘wmm Taafiasanandadasing 4 Mdedas laun

1. FNTNARDIDINDINUTIN LU FNWARAILDINSWERUTINaINUdianTas

2. Wafamsanu uTaLIENIRINY ARANAUANITARIAUDINNHRUARIN

3, fadudu 9 Aanaiaduluaunae Aiikansznuanwasasuamdnnindinasusinaimu o ‘ ‘

Vil u‘%ﬁmﬁmmsmnﬁmsmﬂﬁﬁayaﬂssmmmsmum'ﬁanﬁna‘%qﬂﬁa;iuam‘%aauuﬁgwuaw‘%amsﬂsmﬂumnﬂﬁumﬁmﬁadwhﬂﬂ‘unim/h"l,m“Lﬁa‘lﬁmmsnmtﬁunﬁlﬁmu‘lu
nawazdauly o ez 9

o o aazlauasuile Wi¥ndanis az'laild Swing Pricing wiausu Anti-dilution levies — ADL usignansaliifiusuiadasfialunisusmsanudasanwasacduls

dadIudna

. u%ﬁmﬁmmswammam%ﬁa"mﬁauaﬂa\mu"zuawu'mnﬂﬁm(n‘wﬂ)m‘liﬂumsﬁ:nsnnme‘iaﬁmau'tm%'aoma q fiAendasAunislde3actia Swing Pricing tuiuvinmsiu

« IFNIANsUaRUANELSnunasdn swing factor ABaALfiu3Y MimuaaaAiazasdinians Lm"lmnuamwcgaamwmuum"h'luiﬂwms

. usum”mn'ﬁwaanuﬁmﬁavmm-ﬁanuqummuﬂmsuwummﬁn s’:uLmLﬂunaﬂ«ﬁaumnaoﬁnu‘luiuvhmimﬁms’tmmaoﬁa swing pricing uavumm:Tmms:avu'mam-ﬂauu'm
asuaenanldlilumsRasanuasiadaduladassing q Admdasdunisliedaciia swing pricing Wwiuvinmsify Wefliddniansuaanuanadalinldauulasnisafunis
10 9 AlaanfunsvsadaaulaliudirMiamdasdunistliieiastia swing pricing uSuvinmsiu menmuv]aoﬂﬂnzmt'ﬁmmvfravnnuaavpumvmmmamashuﬂanummiuu"lu
sansadaniAudulduaznamsdamiaasmuiansiadafidanfulbiladu Lildsumsiasssmbaaimu dodulilmuaasffauasdsnianis

msRRsanliedasiia

« B¥niansanduglinaffafansadantd Swing Pricing Auansieduluusaziuvinns Adaslaedactiatl

« lunsdlfivs¥nianisRatsan i partial swing pricing nvtﬂums‘lmawummnwﬁa'z.nu'lmvnﬁmmuﬂamamﬁamr.mu::r.lamquﬁuaonaavrumuunuyammwuﬁquﬁmwum
2a9nasuiiaAunin swing threshold Aiudnianisivue Tastiyasdamnamibaasugnzainasuaaainyadinsianiiaasu (subscription) wanyasmMsduldau
wiaasnuidn (switch in) V|nmuuammsmmuuumamu (redemption) LLa“unmwammsﬁmﬂauuvxumaawuaan (switch out)

Wil eazidaanizmsamaniulilaudghssvianmsivua

- naynusu feeder fund wag fund of funds

Lﬁanaowuﬂmﬂmoﬁmﬂﬁ swing pricing 13¥nianisazRansandiiiunslidanadasiunasnularang

seandaafiugu

lanasnuilananneld swing pricing 13¥nianisazanfiunislidanadasdunasuilaianie mudayaiilasuain nasvulaiavne Taaldudnnis best effort dofulalany
aAaRflazad¥ninnis uaumuanoﬂSVIu'Mu’uaonaav;uuauvgnanumawmﬂusimm Tagsnfunsanunaléivdanasusuiall uasiuldeuidssmadiAndasiivue

1.3 dsssuflaunisdaanamizaasnuiiazviaudunulunisdamanswgdu aasnasnusiu (Anti-Dilution Levies — ADLs)
- pasn Ul
dnsgedaliiiuiaoay 2 vasyamniiaainu

ndninarinazdavla

o 3N IAnIsazAasanGanlAu ADLs TudasgedaliiAiuianay 2 aayasiaainu

« BI¥NIANsaTAasanGaaiy ADLs Taafindnnistunisfinsanduldauuisnasuasunmeihidsmiamsivue Tngazagaaldngsuiisuuaswiadssmauasuiauuinig
Ufiihuasariineu n.a.0.uazwsasuANLENIANsRINULALI A e uifiauady Wil nsAivua ADLs factor azendlsdsiadaiiiAeadias 6un

1) mumuuaum'lﬂqwu'»nnms'ﬁa'muwswuﬁu’uaanamusm (transaction costs) t2iu bid-ask spread mﬂauuuﬂau"lﬂmnms'ﬁm.nuvﬁwuﬁumumuLLa.,m'lﬂquu'lumssnmﬁmmu
ATRINU Uay/wia muwuuavm’mmm/mmium,nu:nnnawuswﬂmuvm (et feeder fund w3a fund of funds) iwmmumuua"m'lﬂmuauman'uao wugiu

2) sdunuuasarldlananisvingsnssu REPO LwaLa‘%uamwnaaosaﬁuﬁinsmwmmwm (61%) uay/via dunulunsisulidasisnsayiusidallasfuauidae

3) Tagady 9 AaraiAndiuluaunas Ainanssnuanwasasuadnniwdiinasunuamu

Wil tiniansarafiarsanlddayalszunanisaatadaiasseiifaduazniasuudgiuuasvsanislsafiuanifadofidsdasviniaunsavinlduialiaunsadifiunislaaaly
nauazsdauly o sawiu q

» M3finvua ADLs threshold findnastunisiansanudullamuutamnsuazunymeiddniansivus TamdsnianmsazarfofolasadidsdaciiAedas oun

1) anwAlasuaINaINUTIN L2du amwm‘aomaowfwziﬁuﬁnaavguﬁanlsaa

2) wasnn1savnu uleuIEMSaINY ANAAAUTAITARIALAININERUNRINL

3) adudy q AaraAndiuluauiae Ainanssnuanwadasuasndnnindgiinasvusiuamu
muuqummsmawmsmﬂﬁ°J.|agaﬂsummmsmu'lm.lawmqswmauuamsaauumswuauvwamsﬂiuLuumnﬂaauvlLnrmJaawnwmmsnvn”lmLwa'lummmmtuums”lmmu'Lu
nauazdauly o sy q

o a1 aaurlanasnile WB¥MIAn1s a'lild ADLs wiaudu Swing Pricing usanunsaldsiudueiasialunisudmisanudasannasasduls

dassIudng

. :us::mamm:"uaanuﬁmm”uwauaﬂaauumamumn'ﬂum(mu) nlilumsinsanuasviadaduladaceine q Midmdasdunisiiieiasiia ADLs Tufuvinnsiu

. usumimmswam‘mﬁmsﬂaw‘rmﬂanmummuﬂﬁ'ﬁuﬁumwﬂﬂ sudindusasdamiaamuluiuvinmsiifinisliedaciia ADLs uavummﬁﬂmiavmnam«ﬁanumaamuﬁa
aallldlumsRnsanuasviadaduladassing  Aidmdasdunistiieiaeiia ADLs uuvinnsiu Weiissmdanisuasouanavarlinldauwlasnisaniunsia 9 Aldsniu
msvsadaaulaliudirdidmiasdunislineiacsia ADLs uiuvinmsiu uumnmuvxaoﬂﬂnzmL'ﬂnm'ﬂaumuaawuwuunvxiamaawﬂa\nummiuu”lummimmnmuwu'la
uauswums'ﬁawummmummmuma?m/uiunLnu"Lu'I. ifu Wildsunsdaassmiaacnu dodulidaueanfifiazasdinians

« WBEMIANsaaR9IUANETIazFaALfy Anti-dilution levies — ADLs mnmm/nﬂumi-ﬂaumuaavnuua:ﬁuL:Jauwumauvlutm vwaznumuwnuaovruuauﬁutﬂauuumuaawuaan
wiaodatadontefiAu ADLs threshold Fusnrvuali nudsssvianisuasgnuanaazinsandvuadasnsifaniu ADLs Auansnofu'ld uaznasudnaiasidanvua
Wadnlunseafuanisnaiivinnansdamboamuuardunlfsumibaamuidin viamsdumbeamuuazduuldsumihaamuaanlulimnasnasuwnmeiizsmianisay
Aviuale

 ¥nian1suasudnalldaunlasdas ADLs AiZaniduade ldauaaaffiaaanssnianis ualidudangegafiimualilulasens Taauddmiansasifdamalundodad
nududayanasunuuag/iaiuluduansinianswiamunetasmeduihzsmiamsdviua

msAsanliedaciia

« WwEndIansazluglinanfafiasanidantinisizeniiy ADLs Auanstefulunsaziuvinnsiinislieiacsiadl

* WEnIanisanaRsanBaniin ADLs Tagazdumstfamgiuvinmsdamnalafidadrunasyaddamaemiraasuanduasnasnuitaudu yadmsnddugniionuauasnasmu

fieAunit ADLs threshold MusEmdanisitvua Tmmmgam'ﬁamumnuaawuz\mﬁ'uaonaavgum\nmmnuamms'ﬁauumauwu (subscription) 1anyaAIAsAULIAEUMbERIVY

uin (switch in) Wndeyadimsafumizaasnu (redemption) uazindayasmMsduldaumiaasvuaan (switch out)

Yofl sreandaaignmsewaniuluenuigdus¥niansiua

* 13¥NIANI5AUA ADLs Threshold Tmn’lﬂﬂauammawu

1) yadnmsflamiaasuuazduildsudnnnniyasmnisanadumbaamunazduldauaan

2) agamm‘svﬁavxmuaawuuaus‘fmﬂaummuaufmuammﬂnunuuumamuuavﬁmﬂaﬂu aan

WorsEnianisanaiasanimvua ADLs Threshold (1) uag (2) tuszduticnedu

« lunsdlifinsliadasiia ADLs i ADLs AiBaaifulaasinndudnnasmu aielsimunsiiwiaciafififaglssaodiiaussimuanssnunauiiaadadudugdamisaidons
asmulunasnusatil wndacfiafililafifanlssaodmAasionanauunulvinasnuusadinole

- nagnusIu feeder fund uag fund of funds Wanasnuilarayiefinisld ADLs w3¥niansagiasansuiunslizanadasfunasulaione

seavdaaiuidy

lanamuilananneli ADLs 1¥vianisazanfiunsiisanadasdunasuilaianne sudayailasuain nasvulaiame Tagazdanduaudadiuainnisvinnansdamion
aouuasduldaumiaasudin wiagAUmDIaINULAY Fuuldaumiaasuaan wsaLﬂu"Lﬂmumawﬁwaaumm”mms uarArflofvssTamizasnasvuuaziamizaanuu
ddey Tansnfunsaunialamdanasvusiuiall wanvluauiidszanadiderdasivun

2. msimuadaulaviadaindalunssudrdomadumaamu

2.1 ixuznmﬁﬁaauﬁammﬂmaumsmuﬁuwu'maovgu (notice period)

- naIUTINYl

dagdambaasudasmsldnauminaainuyasdusi doussanas 15 2asyadmindfugnizacnainu avdasuiodEnianisaroviindunaigegaiiu 3 Yuvinas

wdnnasiuazdaula

. nmmmmsmmuumuuunmwwnavnnuaavlumaauwmwmnaums"lnnawumawpu (Notice period) léimugaufifiauasuiEnianis ua'lsiiAu Notice period :goammmvmm
1ilutasens swﬁmmuammﬂnnawu'auawluﬂLsnmﬁmsﬂmmumauwﬁwaaummﬁmms usliisnnimadfusiiddimualilutasemstanudinianisasdawaluniodad
anusudiayanasnunuuay/viaiuladuanssnianmmiaiiuneasmeduiizsmianisiua
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. u%ﬁma”mmsmq'lif Notice period Puuatasfialunisudmsanuidasaninadadu lun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uazv3aindaviiadu 9 Ingfasanandnminaaas uay/vianaanaudnaainuasningfunasmuluaasiu 31015t Notice period iigvinsasiiatiiesaiabitiaowalu
msuAlaamaniwadasuadnasny dearadaslisutuaiasfialunisidmisanudasaniwasas Su'ldun Liquidity Fee, Swing pricing, ADLs Tugaumsalfiiiuindasaaiis
muwuwquﬂutuaomnmﬂnu'Lu:J‘smmmmnmaﬂmmummwau uazwsaaadasliiuduiasasfialunsudmsanuidasaniwasas duldun Redemption Gate lunsealvi'lasu
ahsyenanandnniwdliviurialitiaswasanisldaay tlalumsuzaanislaaaumaainu wazviaaradaslisiusuieiaciia Side pocket Wasnasaaiaisend via'la
sunsadmingladmanaiaumasuna viaanadaslinusuadasiialunisuimsanudnoaniwasas su'ldun Suspension of Dealings iafinnsnszvusasawaaaslasasiu
229n2917u Lazn1514 Suspension of Dealings azifhnlsslamisanasnuuasgmiaacuiidonsaglunasmuiiuadn

dadIudna

. "Lunsrﬁﬂﬁmsw Notice period ua"ﬁmmﬂm‘maao‘lmﬂ%mﬁaﬁumu u‘%mwmmsmamauﬁm%ﬂa"ﬂﬁuﬁﬁumﬂoﬂ'lm:nn Notice period fuizuidienduadoidldaualnaluiudivin
;s Wil Bi¥mianisanaRatsan i Notice period ufuaiasiady ldun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
uwarwiawndaciiadu q

« IBVIANsEaRnUANE nuwlas Aruastaznafigiambaamudasuivaiuindaunisldaauniaaimu (Notice period) udimsuldauulasyadinisldaauning
asnuldamuaasRiauasuddninnis we'liiiu Notice period sgazqmnmuum”l.ﬂuiﬂsonﬁua““[umfmagamﬂummn'mum'h’luimams Tasdniansandawalumiodatanu
shudayanasmunuuasivladuanssniamvdaciumertasmeduiidEnianisivua

. :uﬂ:wr-mmwaanuﬁmsmmuwagaﬂaavnnua\wguvgn'uum(mu)m'hﬂumiwqunLLamsaﬁmﬁuhL‘%aomo q Aiindiasfunisliadasiia Notice period Wwiuvinasifu

msAsanliedaciia : ) )

« BI¥nIansaniuglinaiiaiansandanld Notice period Auansofulundasiuvinasiifinnslieiacfiad

« WBENIanIsanaRsan lduazimuaszazat Notice period TaafindnnistumsiasanduldmuuTauauazunmefivd¥nianmsimus Taafiansanainifaducie q
WAendiag ldun

1) 8 WARBIUAINAINUTIN 12U FATWARRIIAININEHRUTInasudanTas

2) wasan1sasnu ulaunansaIny maamuam)zmmmmam%wﬁauﬁamu

3) adady 9 AaraAeduluauan vmNanimuamwnaawamanwswnwnamuiwmv;u

otl ummﬁmmimwwmmnlmauaﬂsvmmmsmu't@mamawsomuauuamsaauum§1uua.,mamsﬂmmumnﬂﬁumnmwaqmemminm"l,mma'lummmmmums“lmmu‘lu
nauasdauly o sawiu q

- naynusIu feeder fund uas fund of funds tf‘ianamuﬂmumoﬁmﬂﬁ notice period W3¥ninn1sazATANIGILlunsIidaaadasdunaInulatanig

eazdaaiuuy

\fianasnuilareanali notice period 13¥niamsazsnfunstizanadasfunasnulaiame audiayaiilésuan aasvularavne Taaldndnns best effort dotidamirnaraay
favudvargniindaunisuadunizaasnu wia wWuldauaafiiazasnsEvianis uavafivdvdsylamizasnasnuuasgiamizaanuiudidey Taasduiunsauaialémdanainu
vl wasiuldauddsemadidardiasivun

2.2 wenumsma@umiiaanu (redemption gate)

- naINUTINIY )

wau Redemption Gate Zusin ‘Lisinnnsauas 20 aavyamnindgiugnizasnasnu
wanu Gate period goga LAy 7 Juvinnis Tuusiay 30 u

ndnnainazdavla

« 13¥MAANTaTAiMua Redemption Gate laisinninsasay 20 aasyadmintdugnizasnaiu munaandaaidmsamaiivllaudgdsdniansivua

* WinAnnsazimua Gate period goga LutAiu 7 Juvinnns Tunsdas 30 Su auseay uduaddnsaiwaniulladaduddniansivua

. ’Lunscﬁﬂu%umﬁmmsmuum‘ﬁau“buLwauoﬁamumsmﬂ'luﬂnﬁmn Gate threshold Tunseifisna1n Redempnon Gate azldtawnzuvinnstianalaidadiuvasyaddamenin
AUFNEBAINAIN WinuAuyaAMInbGGugnaionuauasnauiidvinduniainnaii Gate threshold Muds¥wmiansaivua Taad :uam'ﬁamuvnnuaowuawﬁwaanamummm
ANnyarInsdaniaaalnu (subscription) 1 yaasduldauniaasnudn (switch in) WindayadinsanaAunidaasu (redemption) uaznéayadInsduldaumie
adnuaan (switch out)

o BFNiaMERaTanAuadinsudadumiznamusiu Redemption Gate Tannmsiaduaudasiu (pro-rata basis) zasAdsudadumibaasuuazdunldouaan o Yuidtd
Redemption Gate

o YFEnIan1saranasandivuea Redemption Gate way gate period Tuusiazadounnsnofule ue Redemption Gate ag'lsisinnin Redemption Gate dusin uay gate period ag'lai
:nnn'nsvﬁumeuﬂsvuh'tu‘imams

« idoudadumihsamuuazdunldauaanduviimga usﬁmiﬂmsmuﬂﬂmﬂums'Lu’fummi‘?u'ﬂanuuumamuﬁm"m smfuAdesudadumihaasmunaduuldsuaanini
audadu (pro-rata basis) Tag'lifinsdnardunau- -ndvuasidosudasumaaanu Wil gaamiraasuaninsasnidnddosudadumbaauuazduldsuaandrudivialé
doduldanndanluuariinsfiud¥nianisivua

« WENIansazvinnsiudadumbaasuuazduldauaan iy Redemption Gate ausianFudadumidaamu sl Suvinmssudadumicaaimu ol Guusnsdiinamusianw
AfavLinIna uimn:751miﬂaanuﬁmsﬂn"w‘ﬂaﬁuuummmumaz&mﬂﬁuuuuwmmmﬁun'ﬂ Redemption Gate #ilsgnald

. ummqﬂmsmuqa'lﬁﬁﬁawummwumsmmaumﬂﬁ Redemption gate Taalidndn

. “lunituvmmﬂmniaoua Redemptlon Gate 1 u uﬁ:nnammima‘lﬂiaunutﬂiawa’lumsuimsmwLﬁuaamvmaaoau%

dageiuidndg

« B¥niansuasnudniuldaunlas e Gate threshold Pudsuldsuuilas gate period e ugasfilianans¥ninns ualisinin Redemption Gate dusinfiszuluTasens
uazrlitAu Gate period gogn Aszylulasenis viodl Muaundeatgnsdiwandullandifssniamsivus

. nwvr-zmms'uaanuawammsu-ﬁaauwummwuuiaﬁuLﬂauuwmumwumunﬂ Redemption Gate Walsznneldl

. umwﬁmmsmamuuamﬁmumauuuﬂammmommumsnmwmsm Redemptlon Gate "léun n1sani&n Redemption Gate Aauszazaifidivua mﬂmmaouaammu
Redemption Gate uay/ w3asauiu Redemption Gate tflusiu (615) ol 'lunimm”lummmmsvmmunuvnnuaavlu‘lumuwuaa"lm WwEniansanaRasanandnddoanadu
wu‘maqmuﬁwumﬂmaauiuﬁums uazudvidambaasmuiignanidndrdoTanlidndn

« WBENIANIagNuaANEHanidayanasmiaasunnaiia(61) inliluasAansanuasvisadaauladassng q AAmdasfunisliatasiia Redemption Gate Tusuvinasifu

msRasantieiasia

« B¥niansaniuglinaifaiansanidanld Redemption Gate Auansnofulunsasiuvinasiifinnsliedaciiat

« 13¥NIAN15ANaia1san 14 Redemption Gate awiznsdlidiAnaaunisallilng viadssifiuingatunisalanaazbilng Taeud¥niansaanvuadaulaiiatedianunisaliilai
Un@idne Gate threshold ‘L& Taafansananifadasing 4 Adaadas léun

1. muduruluaaiadamaniwgdu

2. gnwaaavzavaaIaninaiuanadannanzlnd annadasuatnasnunNufalng wiadssfiuitannaaaszasnasnuaslidganadasduliunanslaaaunasnasnusin duia
nnmslaaaudmlng ilasanfinisldaaaunnnnin Redemption Gate Arwua'ls

3. ﬂ”ﬁnﬁu 9 Auanmflamsmuauuaraansaizasn3dEmiang

il :.m:n/mmmsawwmmn'twaua:Jiummmimu'lmlamwwﬁﬁaLjuaw‘%aauﬁﬁwuaw‘%amiﬂmﬁumnﬂﬁuﬁLﬁmﬂaawaﬁﬂwuwsnvh'lﬁu?‘ia'lﬁmmsnc-hlﬁums"tﬁmu'lu
nauazdauly o aawiu q

- nagnusIu feeder fund uae fund of funds wWanasnuilaraviefinisld redemption gate W¥MIANTaERasANE AU WiRanAdasfuNaIVuaENY

savdaaiuiby

lanasuilananeld redemption gate W3¥nanmsazsfiunslisanadasiunasulaianie mu'ﬁauaﬁﬂﬁumn nagullanane Taaldudnans best effort Gogantanaia
agldfumssduannmdssudadumbaamuuardunldauaan wdnaudaaiu (pro-rata basis) ﬂaamﬁasuﬂﬂaﬁuuuwmmuua"ﬁmﬂﬁnuaan o Yuidtd Redemption Gate v3a
duldeugaRfiazasdsnianis u,mmuanoﬂsﬁuﬂu’uaonaamuuauwnamumawmﬂumﬁm Tasandunmsaumalévianamunuvirll uasivlilauidssnadiiadag
ivua

3. nsanfiunislunsdifigaananamiviagauiimuanadunsasfataasni wsam*nmsﬂaamuﬂs”auﬂmmmaamwaaaoma"Lummsmmmn"lﬁéi'mﬁmﬂaummauwa

(side pocket) usuvr-mmsna\muiuuquﬂaummuﬂiumﬂmunmunmwnﬁumimnuuanmwuuaummmuanwswn . 9/2564 (3ag ndninaei Wau'ly uaritnisianisnainu
syfagasvuialil nasyunuiagasuiifilinadbas waznamumnuiagamulssanaaniiu

4, Wwmiamsagliane Bisudadu Biduuldounbaamuanumdisuliui Baamaasuaidedamdomedy amdoduldoumboamuls wmzlunsdiiimualilulasems
dodaslitAuninnsddosiala
(1) earandnninglisusaidavinnisdaunaldaulni
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(2) WEniamInamunuAnsanud fanudalasgdauazauvnaunaindunsddonalud Taaldfuanuivtauuasiguanalsyiomingy dolvinsevinleliiu 1 Suvinas
Guusagldsunseiaudunaidgenaiiannaditneu

(n) Buwadduvinliligunsadnuing a1e Taundnndwdudaninddunasnasnunuda'lfadIINIUAINKA

(1) Wisnmnsadnnayarminddurasnasmusiuialdadrodusssuuasvunzay

() fimaauiudulaiaduasasisyTamivasgiamaanu

(3) nasvunuldasulundnnindvianiuddulustlsavag uasfivansaidosalilfiiatu denalviliananstnusanasunuatofvanddn

(n) eaadanandnnindfinasunuamulisunsadavinnisdanaldauing wotl awizlunsdiinasunuasulundnniwdidamelusaadamendnnswguvioiuiiu
ANsasazdurayarInSwddugnauasnasnusiu

() ums]mszumvn'lu"lumminuanuJauuwum‘wmaﬂsumﬁ”lmamma’% wagvihlvihianunsatlauduaananndsumaniasulauduannsvdsanalaaudné wia
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