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Lma'ﬁmga: http://www.bnicapital.com/

1. B&l Asian Real Estate Securities Fund (UCITS) Class A Prospectus as of April 1st, 2015

2. Fund Fact Sheet as of September, 2016
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Tunaaneleudananeanu 24 fiugngu 2553
UsenAnaanzleudngs Liechtenstein

UIENIANIT (Management Company) | B& Capital AG

218lAT9N13 Ladfimue

A555uLTNTIN (Total Expenses 1.30% sioU veyarmMINgauaNSY0INDImY
Ratio)

AETTUEINAN AT LY 20% over benchmark, net

(Performance Fee)

WM sFeuemiigasu NNIWYINANS
Q@LLaNandwﬂ (Custodian) Liechtensteinische Landesbank AG
Benchmark FTSE EPRA/NAREIT Asia Total Return Index (USD)
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1. WaNIAHUNUEDUNSIVRINIWUNAN

Performance A C Index*
October -558% -5.67% -4.55% -5.40%

YTD -15.02% -15.03% -8.05% -13.86%
1Year -4.94% -4.92% -5.00% -4.12%
3 Years -13.81% -13.86% 0.76% -8.29%
5 Years -8.05% -8.38% 113% -12.43%
10 Years 23.92% 24.09% - -9.07%
Inception ** 88.52% 88.29% 44.94% 23.65%
CAGR™ 4.96% 5.4% 3.96% 163%
Volatility ** 15.09% 15.10% 1.54% 13.72%
Sharpe *** -0.50 -0.50 -0.59 -0.50
*FTSE EPRA/NAREIT Asia Index TR (USD) until 11.09.2017, FTSE EPRA/NAREIT Asia Index Net TR (USD) since 12.09.2017
** Share class inception, A class inception for index Performance is calculated net of all fees
**1year swing-adjusted YTD and monthly performance are unaudited

2. %’agamsamwaanamu

Market Exposure Net FX Exposure Sector Exposure

Development

sopan. | <
Hong Kong —_ 18%
Australia __ 16%
Simgapore ‘_ 16%

South Korea I 2%

Industrial

Retail

Diversified
Residential
Lodging & Resorts

Data Centers

1 Other
India I 2% m JPY 45% HKD 18% SGD 17% Specialty
Office

% % SD1%
us | 2% mAUD16% ®KRW?2 usD1 Self Storage

unasiuvastaya : Fund Fact a1 Juil 31 aanAw 2566
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| ! - 1 a £ g ] 1 | v 1 Yo
iy hazsieunsIASulsAurlsamuinTwdy 10.40 umdeniie uanvitgtenlgamulaniils
Judwau 0.40 vivsieniie daludlenewuivdeduniisamumnuleuluiivuslunilsdedaiu §

D011 I8aUAEloNATUNANBULNUAINYAAINUILATUTLLTY

1.5  wuRunulasnisidvindu 2,000 &uum
1. TusgninenTsiaueuensusn usEndanmsonaauevieriisamuiuiuinRuyulasnisialin

Feuazr15 0T UIURUNULATINT (Green shoe)

2. WnUsENIanIsiauevieniieamuiudwutuyulasinis widdifuduiiudniesay 15

Y9991UIURUNULATINAG (Green shoe) USENIANTTLANTUNITUANTLEAUDUEMNLAINUY UALDIT
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TUTTAIANTAMY LA IUENITRUYDIHAIMNULEY
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UisniiAeaiuedmiuming @i RETs) faanzfeulugfiniaeidy visednsvingsie vieganssw
ndnynaasvgialupiinmaeds mnglivdnvionanaiavomdnning/maasvariliiunanssny
Tumsau andadefiAades Wu dnenmuazanuausavesiuims nsiasuudasuesngmane
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ANSTIATIINGBANIS

6. naUnwetayanistieviisamuiu 1 Tu 3 ve1 neaulasurimediou wienwnwesa o Juil 28

woAdney 2566 Ldiimstievhvamuiu 1 lu 3 vesnduyanalayananils (§aauaunsansivgey

v A

Toyan1sheniuayuveIyAnanIenguyaAna i website Y89 U7 https://www.eastspring.co.th)

7. M19NETUIRTIEIUNNTANUYBINDYUTIMU

=1

daudl 1 : dnsrdrunITamuNAIMANgsannSNERunIagdyna (single entity limit)

Usznnnsndau DNTIEIU

(% a4 NAV)

1 | asansniasgneg Lidindnsau
2 | #5EnsnAgANaUsEINe
2.1 nsalil credit rating aglu 2 Suduusnyuly Liddndndin

2.2 N3l credit rating agluseAu investment grade uiA1n31 2 | aiiiu 35%

v v

UL

3 | wiaw CIS Lidinensidiu

4 | RuihnviSensansifisuyinGushniigFuinySegeennsiansi Ladifin 20%
Snwagagslaegrmiaadl 3ol 10% Wadunis
4.1 3§ credit rating a¢/lusesiu investment grade asuluiUssmavonl

<3 a 3 dy a = Ao < v a a o [l
4.2 JWuswanseendu il wmeRudinvsennasisguiady | assaniudgiduneg
Useiu AnUsEne Taewaen b credit

rating kUU national scale)

5 | 9971815008 NwUEASUNIUAIL Taiudnsnatl walumansile

'
aa v £

5.1 Jussiansnil asransiaiifayu asansildnuagvedyy | awgendn

o

1%

Fowwaramtiusls (Structured Note) viomn Aifeendadetu | (1) 10% vide
pungunelng vieavessuasndedieusemaildsy | 2 dmdnvewmsiansiiasu
sy biUsEnaugInasuImsndlvdlulssmalny lu benchmark + 5%
5.2 \usmansiifidnuareddlangramiadsil
5.2.1 foanduuignannzifeu
5.2.2 fpeniimsiameteyaidunisinld TnefiseaziBonn
buufiling

5.2.3 TunsaiAdunsiarsninun Tugiszuttesninvse

wiiu 397 Ju duwiiuiamu waglilaidnuasniy
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UsLnnnsngau

DNI1EIU

(% w849 NAV)

5.2.1 ¥i30 5.2.2 filansgyniuniusatsiana1isesdu
yppasil
5.2.3.1 5UIATHIYE USENRUNU YTRUTEN
LASANNDITLET MuNVEneIRIegIRaanITu
N1368U
5.2.3.2 SUIATODNEY
5.2.3.3 SUIANTDIANTALATIEN
5.2.3.4 sUNANSLBNISINYASWAZENNTAININEAT
5.2.3.5 Uiiﬁmmamsm%uﬁaﬁagjmﬁa
5.2.3.6 SUNAITINAIUNIANNNVUINNA AT VUL DU
Useindlneg
5.2.3.7 suimsiiienisdsesnuasinduisUszmnelng
5.2.3.8 suANsdaanuLeUsEInAlneg
5.2.3.9 USENTNaNNING
5.3 Lauevglulssindlng
5.4 ¥ credit rating aglusedu investment grade
5.5 lunsdiiilunsiansfitmmunugiseniannnit 397 Su Suus

o A = = - [
Tunamu destunzilouvsesglussuuras regulated market

6 | n3ngausil

6.1 nansyuilansidoudonslunssautovievdnning
dnfugasuiiluves SET vifeveswmaindenondnning
iaUszma (wilisndamsasuioenanasegsewing
sdunmsudlomaiiosiliimadinoounadundnningde
9161y SET vidolumanatoviendnningsnsssime)

62 nansuiteenlasuinidadetuliinungmnglnevie
nMEIUsEMA Bavuresuindnanitomslunszauie
Pendnninddmivdamuiiluves SET vidovesmaiatoue

NANNSNIAIUTENA(WA LUTINDIUSINN DY TEUINIAWAUNS

Y
1

wiluwsienvilviinnsiinaeuiuesnainnisyeiely SET
wIslunandevienannsngdaisssine)
6.3 Vuneglusenin IPO iensaaveleudevieny 6.1

6.4 M51ENSNIANWULATUNIUAIT

souflalAusns el udus

gns1lavzgendn

(1) 10% %30

@) thwinemingaui
amu‘lu benchmark +

5%
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UsLnnnsngau

6.0.1 \Hunsansvil nsansheiion vieann fifeeninss
Jumunguanelne wasiaueronsrasiluissme
yi3etpondndatumunguanessUszne (wiliisamann
yessmTmdrsinassmanldueygwliseney
g3na sumsrndvdlulszmelve) vseidunsians
Basel ll

6.0.2 1l credit rating aqiussﬁ'u investment grade
(nsdhdunsamulusausemavioginissyniud
pildnwegiUsema amnsaienly credit rating wuuy
national scale)

6.4.3 Wunmansiifidnuazetslnoghandedsil
6.0.3.1 fooniutismaansdeulu SET vidolunaaie
VYUANNINGAIUTENA
6.4.3.2 ffooniinsawedeyadunsily T
FIUAZLDYANINLUY filing
6.4.3.3 lund@ififunsransiifimuafudiseniiiosndn
visowiniu 397 Yu tuudtuitasmu waglilad
anwEAY 6.4.3.1 Y130 6.4.3.2 HATERNTUAY
psransiananfnduyana fail
6.4.3.3.1 yAMANINTD 5.2.3.1 - 5.2.3.9
6.4.3.3.2 antumsiiussninsUssmaiussine
Inenduanndn
6.4.3.3.3 antumsiusinsUssnaifidnuny
usuRgINuYARAANTD 6.4.3.3.1 -
6.4.3.3.2
6.0.4 lunsdiifunmansidsmuatudissviunnt 397 S
Tuusufiamu destunsdouviosglussun requlated
market

6.5 ludayuansdmBeyiusiil issuer rating agluszsi

investment grade

6.6 gINTIuAIll Nadeyey1d credit rating agluseAu investment

grade

DNI1EIU

(% w849 NAV)
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UsLnnnsngau Ol e R G RN

(% w849 NAV)

al

(nsdhdunisamulumalssmengdyayluguediniseyniud

U v 49

v

pildwnegdnaUseina anunsadentd credit rating Wuy
national scale)
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 iy property TildnwaAsUdILTE
6.7.1 anmudoutoevioagluszwing IPO ilanisan
yeSeutonelunszudonevdnninddmsugamu
viluves SET vidovesnanndeviondnningmsuseine

1 1 [J

(wilusufanledinaniegseninginlunisuilume i

Y

[ |

219N AINSANAUNUILAINE1IBNAINNSTRUE T
SET  #39lUpa1nT0v18nannsngnausewmne)
6.7.2 Wumbheveansmuililaddnvaznszaranisamuly
Gl a a 1

A9N15LASIATNNUIN BFIMTUNINE YIDEVENWY

LaLANTa (diversified fund) ANULLININEILNITU

AMnUR
7 | e property vaanawudiiidnuaiznszaronsamuluionis ladAngnsiaiu
Tnssadneiiugu edonduning viiedvBnia wiusinsd
(diversified fund) AauImsiidinauimun uasldnuaean
6.7.1
8 | nindauduuenmilenniiszylude 1 - 48 7 (SIP) saulailAu 5%

9

a Y o

vanewn: Tunsahdunsndduansd lafidermuniientu single entity limit YBIN5UNIN HOBNATIENTUS DAFEN
U U (TRt 7t 7]
wauAnTel
1. RurnnIansiasiiguyinRuenionIsALEuIuYeY MF

2. derivatives on organized exchange

duil 2 : dNIIHIUNTTAYUNAIUIUAIUNFUAINT (group limit)

Usznnnsneau dNI1EIU

(% a4 NAV)

o

1 | myaulunindduvesuidnnuienieglunguianisiieniuvse | lfiudnsladnsviedsil

msdndudyanlugsnssunenstuiuuigniina wausgnIlavggendn
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UsLnnnsngau ans1aIu

(% w849 NAV)

(1) 25% %30

2) Bwihvemingaui
aauly benchmark +
10%

vanewn: Tunsahdunsndduasll Luiflidemuunneanu group limit
1. JUANNYSaRSIESBUNRUEN AL NDNITAEUI LY MF

2. derivatives on organized exchange

dauil 3 : dnsrduNITAIUTAUIMAINYTTIANNTNGSY (product limit)

UsTNNnsneau NI

(% w349 NAV)

1 | Guhnvdessiansifleusitudin sauaniy viedmdualddu 7 | - swiuliiiv 45% afe Tu
Hayaranunguanelne (lswdsauluislsswevesiifynng seultyd Guuidu
fanan) by feen fdsine videadya el newjusmfiiionglasinis
1.1 suAsvitean1tunsduiiingranetaniz St tesnit 1 U Wiadea

1.2 sumsHIelvd FPUDIYNDINU

s - - ansdesulaildiunemu
1.3 US¥NEUNU . .
A y TIUNDYN DIV UAILREDUDY
1.4 USENLASARNDIULDT o e o X
AUTONINU 6 LADU VU

1. FransesauLdofiodond '
> UsIETAaInSesduanegene RN IENBMNUTINNT DY

' = [ fa A Yo a £ o
(Lindanindauninaamulasulounssudvsunanadyayiniy TAsINISUINNIMS BN TU
reverse repo 30 securities lending #3e derivatives) 19

o/ fa (Y dy o | a

2 | NINGAUATY sauiulaiiu 25%

Ao

2.1 fuaniu fdnyanlitu Afeulvwihudsuilowsnouls
audunisvtinissulevdnsSoniodunsansldmuisnis
ngusnefivun viediteulalinesmuaansavieiugeennsians
I

2.2a5857 iy evrearwtiawla (Structured Noted) (wsilal

52009 dy19 ov1ua 29Ul 11els (Structured Noted) 4 339

Nevouiu TBMA kazdn15@usvngnunannaaiinuun b
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UsLnnnsngau ans1aIu

(% w849 NAV)

UsENIAAMENITUNITMAUARIAYUINAIENITVRDUYINWAENIT
sy nliauaensasuiiieantn)
2.3 QunIensIan s uwhIulnidseeznaniseniu 12
=
o

2.4 total SIP anude 7 vesdaui

3 | reverse repo laitAu 25%

4 | Securities lending ity 25%

5 | total SIP &alaun niwddunude 8 vosdiud 1 : dnsrdwnisamu | sauulaiiu 15%

%
Runugeennindduviseddya (single entity limit) sl

WUl asrEsnmtAmu asansnddyaygeviearmii
=

' 1

] Y v v a

wils ANN 138M51a15 Basel WL NfldnwazATUAIUA
5.1 danwaganu 6.4.3 uag 6.4.4 Y03l 6 VeI 1 : dndus
amunAMmueenninddunTendya (single entity limit)

5.2 1l credit rating aglusgAudIndT investment grade 3okl

credit rating

[

6 | NM31vi1gInsTU derivatives N TngUsEaALNoN1TANAINULEES Liifugarnudesiiiey

(Hedging)

e dmsunsamulutuhnrsensiasiiguiniluiinienisaniiuauves MF ldiiendmuniiediu

product limit

dauil 4 : dnsrdrunsasuiAuIuauauldulidelufanisiamu (concentration limit)

Usznnnsndau ANI1EIU

(% ¥29 NAV)

1 | uvesuSunaelasenis nnnewmuTINiuNelininnIsves vas. Mewdeariu

9 9

4 =

AOITUILUVDIUTENTINAY < 25% VeTWIUEANT

ganidganmuavesusemiu (ilusiunisherures

nNOIUIEANY)

2 | el asansioiiieg nanans 21 TRy 1 Tu 3 veayaAmidun1anisiu (finandial
Basel Ill wazenn vesgoenelamemis liability) wesffeennsranssetu suidawmelly
(hivmfansiansuiiniasglne vionsians sunsiudmiusevssasnaydangn vied lu
niinasganaysyne) nsdififeennsransiiviauamsiuiieanlndeu
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Ussnnnsndau DNSIEIU

(% 849 NAV)

AsUTOUTEEEIa T anluuazdsliusinglusy
NSEUAEA Uaa. awﬁmaﬁmﬁvﬁumqmsﬁu
Fananun sty anni daunanisiiuniuey
nsduaraadefldlaedeyaniaunienisGud
wwseadudeyaninsmeunsifunsyily
wadlunsdiifennsranslaiiiviaumenisunnd
Uawelilusunsiudwivseussesiiaiylaian
Tldgnsaiuliiin 1 Tu 3 vesyarinisesnuas
ausmensasmudelivesioonsetudunends
Guuslunsaligeenasanslafinmsduuuy filing Tu
anwagtdulasans (bond issuance program) i
fasauluselasinis

2.2 lunsdifinemuamulupmasmudeiinefuns
ansfioenlminazdl credit rating eglusziusinii
investment grade #3olufl credit rating T uaa.
amuii eneanuneldnisdanisues vas. s1e
Wwendusuiuliiu 1 Tu 3 vesyariniseenuay
iauomgnsasdanaidusends Yuudnsdil ¢
pennINAsleTnId uuULanITIBNTTeyanTs
auevrenannsng ludnwazidulasinis (bond
issuance program) TiRasuduselasens
(Sadunu 2.2 bilddunsdifunsansieenlag
yppasil
1. 5%, U %130 UA. AUNYMINEIWIETINEaITY

N3y

2. SUIPNTRBNEY
3. SUNANTNANTAUATIER
4. sunesiitemsinumsLazaMnsalnIsLnYAS
5. UssEmmanseAuTeTiagedt

6. SUAITHAIUIAMRVUIANAAY YU IR Y

wisUszinelng

7. suimsifionisasesniazdidunslseindlne
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Ussnnnsndau

ANTIEIU

(% w949 NAV)
8. su1ANsaaIwalsEInalne
9. USENUANNSNY
10. aandunsiuszninsUsemaivsznalnedu
au1n
11. @o1unsRuAUsEmAfianvasiues

WU yaaaau 1. - 9.)

3 | wihy CIS maaﬂamuimﬂamwﬁq - laifiy 1 Tu 3 Yessuiunyae CIS Hanuaves MF
yiFenowmu IS saussimaiieanvaetiy
- Snsrieulaliiunsasyudsd
(1) n13aanulumiag CS vesnesuil fdnwae
asududed Tagldsunnuiiuseunnddneu
(1.1) flvwaién
(1.2) fasstulmailaedongliifu 2 T

(1.3) taueveseagamuluiining

4 | wihe property sumﬂamui@ﬂamum‘jq LA 1 Tu 3 vesdwIuniig property YI9AUATDY
NBsU property foonvunedu uusidumie
property maamamuﬁﬁé’wmzmuﬁauﬁﬁ Tnglasu
ANALTAUTEUINENTNY

(1) SHvuean

2) Innsvulndlaeiiongliiiv 2

(3) wauavesogawmuluandg

mtinsenadadiumuulouisnisamunazsasiduliilulunulssnaauznssunisidunaianuine g
QREGNIY
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asneAsssulien wazAldTnensiuafiieniiuainnamusin wazdteviiieamnu

ArsssuluuuazarlgdteiiseniAiuainnanusIy

CERIGIRER

s18nsASenRu an51NUIATINS

2565

1. Asssudleuuazanldinesiu avuanuszanunsta (% setveyadnndduans)

ANSISUREUNITIANTS TaliAu 2.140% 1.068% 1.069% 1.069%
Asssudeugguanausylov 13t 0.696% 0.020% 0.020% 0.020%
ANSISUENUNENEL T TaiAu 0.161% 0.134% 0.134% 0.134%

1 = U ¥ lﬂl lﬂ'
ﬂ’]ﬁiillLuEJiJLLﬁ%ﬂ'ﬂ’U%’]EJ@ug]VI

Atuannsasyulundnnindly TR ROEEE 0.025% - -
AalsEna

AUy AuTidneae - - 0.011%
Aldanedug Tailiu 2.353% 0.016% 0.016% 0.001%

SAUANSTTURYUKALAN LYY NINUA laisAiu 5.350% 1.263% 1.239% 1.235%

mnews) 1. A1essuidounsdanig esssulleudauanausylovd wazassiudenunensleou dnssevavse
9 veayarminddurianun Wndaeyanmidutomue uudaisssudeunisianig doua
waUszlond waginevnsdou a Juiiduon
2. Sawnalasans / AGenifvatenumSyauiuud

VoY
4 =~ ' 1

' o a a < Yo A v ' '
A1sssdenNEaniuaINgdedariadianiieasyy (% YadyaAINuIuaI)

e BSUNLAUDII
318n15NE LAY F/RE [

2564 2565

AETTHENNSMETEaImu

LAy 2.140% 1.070% 1.070% 1.070%
(front-end fee)
ASTIIENN TS UTRAUMIIYA) U - nflNevIgamulesnI1 180 T
(back-end fee) SunLiu 0.535%

Talifiy 2.140% . s
- NIUNTNUILAIN UAILLA 180 auﬂuulﬂ :

Al
Asssulennsdundsumieamuidi LAy 2.140% iy s iy
(SWITCHING IN)
Asssulennsdundsumieamueen 1Ay 2.140% iy s iy
(SWITCHING OUT)
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e BBUNAUDII
s18n15NEeNLAY e T

2564 2565

5 U MDY

a9 1,000 5 UM favilgaeu 1,000 1y
iveld (AnAnssuLeudusn 100 UM
ATTULEuMslaumiiyamu (FnAnsITULTlEY weililiAu 1,000 UneiaAsY)

JUF1 100 U

wi kA 1,000

YINADATI)
2565 2566
BNINAIUMYUILUNITAWUVBINBIU (Portfolio Turnover 0.02 0.00 0.14
ratio: PTR)
NUEA :

1. Asssudeudananmiunidyadiin adgsiaanensangaulawm )
2. UsEmdnmsveanudnslunisseniuasssuieunisvieniisaamuiu fasuwiazngurioudazlssiny
vosaulaivindy el usendnnisagvesniiunmsiseniuasssudendainandmsugamulssan

[

andunilaUnddeveviheamuiuvuigndanslaenss laun gamuaaidunliduaimnaiils Feinas

va [ [ (3

JulagnszsvUyainanninduagaarandnning w.a.2535 gamuan1Tundansununsevdyda
Useiudenn w.a. 2533 g3fauseiuiinuaruseiude suiasanizia neamudisendesdnaiglanig
(Y a L3 2 v ! ¢ A N Ao ! L3 v Aa
JAN15U04 UAd.Baniause Unlnulsamuaiunsusssduseiuiiin vienlend nsusssluseiuiinaiu
wiheamu (Unit-linked) vosusevuseiudin 7 vasdaviauss veununalidudaduvayunisuiensesu
Hofu

3. UTEndanisveniiumsssaiennisvie (Front-end Fee) / A1sssuLileunissudanu (Back-end Fee) wag
U = 7 d' ] . . L4 1Y d' 3 ]
Asssulleunsduilieumiieasu (Switching Fee) vaenasu iun fasuiuszasramuriulasanis
MANDATE SERVICE vesusemnannsng iesaunauing 91in (univw) lngazAnrsssuideudangnn lu
dnsnferay 0 vesyarviiEawu dmsumensiiinanwaiui 18 ngadniew 2565 \Jusuly auninee
fusgnAUigundas
1 1 1 1 o 1 ¥ = [ & o ~ o o [ ! v

4. dushayarmieamu (Spread) azgnidudmsennidurenaamu Nedwiu iveiiludrsuilualdang
lunsdemenanvingvenomu 1w Asssulenuenthveuendnving ndyarniy vse du a1ud

a [ A o & A @ [ v ¢
ﬂ’e]x‘i‘i{!ufﬂgg]ﬂLiﬂﬂLﬂ‘ULN@ﬂQ‘(J@%iEJﬁQ‘U’]EJWaﬂ‘VﬁWEJ
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Han1sANduIL " nawulasuneisy wsawwash

daunag founias founiag dounag dounag

Haumnds Ague T009
3 fiou 6 \Aau 19! 30! 53! 109" naayu !

30 5.A. 65 28 &.A. 66 28 N.A. 66 28 N.8. 65 28 N.8. 63 28 N.8. 61 - 29 W.8. 59
fie fie fie fie fle fie fie fie

28 N.8. 66 28 N.8. 66 28 N.8. 66 28 N.8. 66 28 N.8. 66 28 N.8. 66 28 N.8. 66 28 N.8. 66

T-AsianProp! -14.36 -3.22 -8.62 -12.73 -8.91 -5.21 - -2.41

ﬁ'ﬂjﬁmmgﬁuz -6.57 -1.77 -3.41 -7.11 -0.09 -0.85 - 0.31

AURUNIUTDINANTITALTUIY 15.42 18.91 16.88 15.61 14.65 17.89 - 15.76

ANUNUNIUYBS Benchmark 13.99 16.20 15.08 13.97 13.14 17.68 - 15.82
NHYLYAA

1. Sovaysial’
2. siytlinmsgu’ Ae fuil FTSE EPRA/NAREIT Asia Net TR USD dndqu (%) : 100.00
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Securities Fund A
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B&I Asian Real Estate Securities Fund (UCITS) October 2023

——B&I Asian (Class A) FTSE EPRA/NAREIT Developed Asia Index The Fund is designed as a UCITS compliant fund giving
investors a means to replicate the risk-adjusted returns

200% of multi-class Real Estate ownership in Asia via the REIT
and Developer markets. It builds on B&I Pan-Asian (fund
for Qualified Investors) but offers daily liquidity and a
distributing share class. Our goal is to provide a long
term, superior risk-adjusted total return strategy
through a combination of high, stable, and growing
dividends as well as significant opportunity for capital
appreciation. The fund is classified as Article 8 (“light
green”) under the EU Sustainable Finance Disclosure

150%

100%

50% Regulation.
Portfolio update: Total exposure decreased from 99.4%
to 99.2%. Exposure to AUD increased, while exposure
0% to JPY decreased. Exposure to Australia exposure
increased, while exposure to Japan decreased.
Exposure to Development and Diversified decreased.
-50% For the portfolio, one year forward gross yield rose from
Sep-10 Sep-12 Sep-14 Sep-16 Sep-18 Sep-20 Sep-22 47% to 52%. The average yield of the fund's REIT

holdings rose from 5.2% to 5.7%. The average P/NAV
Source: LLB Fund Services, FTSE  (RE|Ts) fell from 0.85 to 0.79.

Share Classes ! C Fund Data
Denomination usD usD EUR-hedged Fund Size USD 102m
Dividend Accumulating Distributing Accumulating Firm AUM USD 1031m
NAV (31/10/2023) | USD 188.52 USD 129.20 EUR144.94 Dealing/ NAV Daily, cut-off 15:00 CET, T+3
Inception Date 24/09/2010 15/03/20M 11/04/2014 Legal Fund Type UCITS V
NAYV at Inception | USD 100 uSD 100 EUR 100 Fund Manager B&l Capital AG
Since Inception 88.52% 88.29% 44.94% Investment Style Total return, growth
TER* (fixed) 1.3% pa 1.3% pa 1.3% pa Strategy Long only, target 100% invested
ISIN L10115321320 10115321346 110236509225 Minimum Investment 1share
Valor 11532132 11532134 23650922 Benchmark FTSE EPRA/NAREIT Developed Asia NTR (USD)
Bloomberg BIARESA LE BIARESB LE BIARESC LE Performance Fee 20% over BM pa, HWM, cap 1.5% AUM

* Excluding performance fee as defined in prospectus

Performance / Portfolio Characteristics
October -5.58% -5.67% -4.55% -5.40% Open Longs 38

YTD -15.02% -15.03% -8.05% -13.86% Gross Yield (REITs) 5.7%
1Year -4.94% -4.92% -5.00% -4.12% Gross Yield (portfolio) 5.2%
3 Years -13.81% -13.86% 0.76% -8.29% P/NAV (REITs) 0.79
5 Years -8.05% -8.38% 113% -12.43% Liquidity Days 0.77
10 Years 23.92% 24.09% - -9.07% Top 5as % NAV 23.1%
Inception ** 88.52% 88.29% 44.94% 23.65% Active Share 60.1%
CAGR™ 4.96% 5.14% 3.96% 1.63% Total Net Exposure 99.2%
Volatility *** 15.09% 15.10% 11.54% 13.72% Market Capitalization
Sharpe *** -0.50 -0.50 -0.59 -0.50
*FTSE EPRA/NAREIT Asia Index TR (USD) until 11.09.2017, FTSE EPRA/NAREIT Asia Index Net TR (USD) since 12.09.2017 m>$5bn = $1-5bn ® $ibn
**Share class inception, A class inception for index Performance is calculated net of all fees

***1year swing-adjusted YTD and monthly performance are unaudited

Market Exposure Net FX Exposure Sector Exposure
Japan 45% Development 23%
Industrial 20%
Hong Kong Retail 20%
Diversified
Australia
Residential
Singapore Lodging & Resorts
Data Centers
South Korea
Other
India B JPY 45% HKD 18% SGD 7% Specialty
Office
us BAUD16% BKRW2% mUSD1%
Self Storage
B&I Ca ital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.
p Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA

+4144 215 2888 +65 69114660 +1737 270 8221



B&I Asian Real Estate Securities Fund (UCITS) October 2023

Market Commentary

Regional: October’s declines followed sharp sell-offs in August and September as interest rate concerns weighed on markets. The Higher for Longer narrative
has become consensus supported by strong growth figures and higher than expected CPI data from the US, Japan and Australia. We continue to believe that
Asian REITs have lower leverage than going into the GFC, but recent performance resembles that period despite limited refinancing challenges. The FTSE EPRA
NAREIT Developed Asia TR (TERASU) lost 5.4% while the REIT only series (TERASU) lost 5.68% bringing the year-to-date declines to 13.86% and 15.79%, respec-
tively. A majority of this decline occurred from August through October. At the time of writing, we have witnessed a strong bounce following the FOMC meeting
where it was indicated that future rate hikes are not necessary at the moment. Traditionally, REITs have performed well at the end of the tightening cycle so we
are optimistic given the top line growth for most REIT sectors that reduced interest rate concern could lend support to the sector. As described below, policy
makers tweaked policy in Japan and Hong Kong and we anticipate future hikes in Australia driven ironically from residential rental inflation.

Japan: The FTSE EPRA Nareit Japan index was down -3.4% for October. Logistics outperformed while Residential was weak. GLP JREIT (3281) and LaSalle LOGI-
PORT (3466) reported results showing strong internal growth pointing to solid fundamentals in the logistics sector. They also acknowledged that current markets
are not conducive for capital raising and will focus on asset reshuffling and consider share buybacks should share prices continue to weaken. We think that the
deluge of capital raising, often with disregard for market sentiment and high cost of equity, has contributed to the weak performance of the logistics sector this
year and having the Logistics REITs taking a more cautious stance on raising equity is a positive for the sector. Japan Logistics is currently our largest portfolio
overweight. In their monetary policy meeting at the end of October, the BoJ decided to increase the flexibility of the yield curve control (YCC), redefining the
upper limit of 1.0% for 10-year JGBs as a "reference upper bound". At the same time, they also loosened the target of annual government bond purchases of JPY
80tn from an absolute target to a reference bound. This would presumably allow for price formation based on market conditions during normal times but have
guardrails in place should a spike in interest rates occur. In response to this, 10-year JGB yield hit 95bps as of time of writing, but the YEN still weakened to
breach the level of USD/JPY 151. While this adjustment to the YCC presents some additional downside risk for the JREITs in the form of higher interest costs, this
will take some time to manifest as they typically have mostly fixed rate long dated loans (average c.4 years to maturity) and there have not been any signs of a
credit crunch.

Singapore: The FTSE EPRA Nareit Singapore index was down -6.6% for October. The Industrial REITs (Keppel DC, MLT, Aims Apac) along with REITs with China
Exposure (Capitaland China and Mapletree Pan Asia) were the main underperformers for the month, though all major REITs were down in October. The Mone-
tary Authority (MAS) kept its currency band unchanged, though they will move in 2024 from a semi-annual monetary policy review to quarterly. 3Q23 core CPI
eased to 3.0% YoY, an 18-month low. September’s headline CPl was 4.1% YoY (up slightly from August’s 4.0%), and well below its peak of 7.5% in August/
September 2022. August Retail sales (ex-autos) accelerated more than expected to +3.7% YoY, the strongest growth since March 2023. Retail rents continued to
rise in 3Q23, this time lead by prime Orchard Road (+0.8% QoQ, +2.5% YoY) while suburban rents were +0.5% QoQ (+2.0% YoY); vacancies remained low with
suburban vacancies falling 14bps QoQ to 1.4%. Retail capital values have held steady with recent transactions (Changi City Point at 4.3% and Nex at 4.8%) provid-
ing transactional evidence for cap rates to hold in the mid 4s. Residential prices were +0.8% QoQ in 3Q23 and now +3.9% YTD (+9% in 2022 and +11% in 2021).
Residential rental vacancies did rise 2.1ppts during the quarter due to a 2% increase in completed stock along with slower rental demand, rental growth was at
+0.2% QoQ.

Australia: The FTSE EPRA Nareit Australia index was down -8.1% for the month; though has rebounded by 6.5% in the first two days of November. October’s
outperformers were the retail names (VCX, Scentre, Region and Charter Hall Retail) off of strong September retail numbers. The large caps were the main under-
performers with Dexus falling on an increase in office vacancy since June, Mirvac on lower Resi sales for the September quarter and Stockland (exposure to first
time home buyers) down on expected higher mortgage rates with further RBA increases. 3Q23 CPI was released on the 25" and at +1.2% QoQ, was higher than
expected (cons +1.1%). Headline CPI slowed to 5.4% YoY from +6.0% in Q2 but above the RBA forecast of 5.1%. The expectations for a November 25bps hike
from the RBA increased to over 60% from 22% prior to the announcement. Further data at month end will put more pressure on the RBA to raise: the ABS report-
ed September retail sales at +0.9% MoM, well ahead of the 0.3% consensus estimate. A key factor in supporting the retail sector has been immigration, with the
number of total temporary visas spiking further in September to a record high level of 2.6m, equivalent to almost 10% of the total population. This equates to
migration for the year to September at above 500,000 immigrants. AREITs gave fiscal 1Q24 updates during the month, which of note Dexus reported their office
occupancy fell 120ppts to 94.7% and lowest since 2014. Mirvac surprised the market that they sold only 262 residential lots in Q1 (vs 415 lots in PcP), though they
did not change full year earnings guidance. Their build-to-rent residential portfolio continues to do well with the one stabilised asset occupancy up to 97% from
94% in June and releasing spreads increasing to +8.8% from +7.9% in FY23. Industrial REIT CIP printed a +48% releasing spread with occupancy and WALE both
increasing, highlighting that the Inner Sydney industrial region is probably the hottest market globally. Retail REIT Region flagged that they will put an AUD200m
portfolio of smaller malls on the market, smaller assets (less than AUD 50m) are still in demand from syndicates and the portfolio should transact at or above its
book value (5.9% cap rate). Showing the stability in logistics’ valuations, DXI sold two warehouses at slightly above June 2023 valuations and only 3% below June
2022 book values. CorelLogic reported home values increased 6.3% in the six months to September.

Hong Kong: The FTSE EPRA Nareit HK index was -6.2% for October. Another difficult month for HK property names hurt by rising US rates and Country Garden
missing a coupon on a USD bond earlier in the month. All property names were down with the exception of SF REIT, a small cap logistics REIT which was helped
by a strong renewal of logistics rental growth in HK. The main underperformers were HK Land (CBD Office exposure) and Sino Land (outperformer coming into
the month), though the latter is a surprise as its net cash position benefits from rates increasing. The HK chief executive John Lee delivered a very important
annual policy address on October 25t%. He outlined a plan to boost the property market, namely by cutting the new residential stamp duty (applying to HK PRs
and foreigners) to 7.5% from 15%. Non-HK PR foreigners (including Mainlanders) will effectively have their stamp duty cut from 30% to 15% when purchasing an
apartment. This is the first residential property policy easing since the government started restrictions a decade ago. The changes were widely expected over
the past month, and it is likely developers will launch more new projects on pent-up demand from locals and mainlanders. The address also continued to en-
hance measures for attracting labor talent to Hong Kong, a key measure initiated in previous policies. The address specifically highlighted that expats on working
passes who buy an apartment won't have to pay foreign stamp duty if they have a PR application in process; where previously they had to pay stamp duty and
get refunded once the application is approved. As of September, 100,000 applicants for foreign talent entrepreneurs have been approved out of 160,000 appli-
cations and 60,000 have arrived. The National People’s Congress approved an additional RMB 1tn in govt bond issuance, presumably to help provincial govern-
ments finance local infrastructure projects while also alleviating debt at the local level. This will increase the fiscal deficit from the 3.0% original target to 3.8% of
GDP in 2023 and provides another signal of Beijing’s willingness to boost aggregate demand. China’s Q3 GDP growth came in at +4.9% YoY and topped expecta-
tions. September numbers on industrial production +4.5% YoY (cons 4.4%) and retail sales +4.5% (cons 4.9%) also surprised to the upside. Four developers ap-
plied on October 26t for the first retail commercial REITs to be listed in the Mainland. Large cap Developers, China Resources Land is targeting a RMB 7bn Retail
REIT and China Vanke looking to raise RMB 3.6bn. If approved, the REIT market will provide another source of liquidity for developers (distressed or not).

B&I Capital B&l Capital AG B&l Capital Pte Ltd B&l Capital US Inc.

Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA

+4144 215 2888 +65 69114660 +1737 270 8221



B&I Asian Real Estate Securities Fund (UCITS)

Portfolio Environmental Characteristics

October 2023

Implied Temperature Rise

1.5°C Paris-aligned (<=1.5°C) 18%
2°C Paris-aligned (> 1.5°C - 2°C) 55%
Misaligned (» 2°C - 3.2°C) 16%
Strongly misaligned (> 3.2°C) 3%
Uncovered 8%

Indication of how portfolio is aligned to IPCC goal of limiting the global tem-
perature increase in the year 2100. Source: MSCI.

Controversy Score

Environment, 9.92 @
Social,9.79 @
Governance, 9.83 @

0 1 2 3 4 5 6 7 8 10

Portfolio’s score on the environment, governance and social pillar (0 = severe
controversy, 10 = no controversy). Source: MSCI.

Monthly Performance since 2018

Scope 1Carbon Emissions 86 tons CO2e

Scope 2 Carbon Emissions 748 tons CO2e

Scope 3 Carbon Emissions 3'539 tons CO2e (est)

Carbon Footprint 45 tons CO2e / $m invested

Scope 1: emissions caused by direct fuel combustion.
Scope 2: emissions caused by electricity use.

Scope 3:indirect emissions in the value chain (estimation).
Source: MSCI

Controversy Flag Distribution

3%
2% Green
Yellow
H QOrange
HRed
95% Uncovered

Assessment of notable controversies related to operations, and the severity
of the social or environmental impact of the controversies. Source: MSCI.

Class Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
AUSD 3.84%  -4.75% -1.21% 2.33% -4.31% -1.67% 2.92% -343% -373%  -5.58% -15.02% *
2023 BUSD 3.87% -4.71% -120% 2.32% -4.31% -1.67% 2.92% -343% -374% -567% -15.03% *
CEUR 2.32% -149%  -2.65% 3.92% -2.67%  -0.69% 1.51% -129%  -246%  -4.55% -8.05% *
AUSD -480% -0.30% 1.82% -450% -027%  -6.01% 2.77% -275%  -973%  -252% 9.59% 2.07% -14.90%
2022 BUSD -480% -0.31% 1.82% -450% -027%  -6.00% 2.79% -275%  -973%  -2.53% 9.60% 210% -14.84%
CEUR -4.45%  -0.64% 3.47% -0.65% -1.71% -2.68% 1.37% -0.79%  -6.63%  -125% 4.40% -1.04% -10.56%
AUSD -0.52% 3.06% 1.49% 3.05% 1.41% 1.58% -0.48% 0.36% -4.18% 1.02% -3.93% 2.19% 4.84%
2021 BUSD -0.60%  3.08% 1.51% 3.05% 1.41% 1.57% -0.51% 0.35% -4.13% 1.02% -3.96% 2.18% 4.75%
CEUR 0.41% 3.66% 3.78% 1.48% 117% 3.04%  -0.39% 0.45% -2.73% 0.53%  -3.06% 2.57% 1.17%
AUSD 038%  -7.34% -2049%  6.81% 1.86% 119% 1.26% 428%  -0.08% -3.23% 9.44% 3.88% -5.51%
2020 BUSD 0.37% -7137% -2021%  6.45% 1.73% 1.24% 112% 4.43% -016%  -3.25% 9.50% 3.79% -5.71%
CEUR 1.32% -6.58% -20.05% 4.63% 2.52% 0.67% -0.43% 2.21% 2.23% -5.09% 7.77% 2.27% -11.08%
AUSD 756%  -0.09% 4.25% -111% 0.40% 420% 0.07% 1.35% 21% 3.47% -1.52% 1.38% 23.99%
2019 BUSD 7.56% -0.10% 4.26% -1.07% 0.35% 4.23% 0.06% 1.29% 2.08% 3.44% -1.52% 1.35% 23.82%
CEUR 6.17% 1.10% 406% -083% -0.14% 3.14% 1.12% 1.39% 2.74% 295%  -0.68% -0.15% 22.70%
AUSD 452%  -353% -0.89% 0.16% 1.65% -2.05% 2.55% -0.95% -0.60% -3.26% 3.10% 0.40% 0.77%
2018 B USD 1.31% -3.52% -0.90% 3.37% 1.65% -2.04% 2.52% -097% -060% -3.30% 3.14% 0.38% 0.75%
C EUR 2.23% -4.02% -114% 1.55% 1.74% -0.45% 2.79% -0.61%  -0.03% -2.60% 2.06% -0.66% 0.62%
For full monthly history of returns since launch please contact us. Performance is calculated net of all fees, * Unaudited.
Annual Performance since Launch
mAUSD ®mBUSD ®mCEUR
60%
40%
20% I
0% . | . — . . I S— — . I . . — - : I .
-20%
20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B&I Ca ital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.
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bnicapital.com Switzerland Singapore 068914 USA
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B Class per share Distributions

= Distribution USD (LHS) Yield (RHS)
10 5%
8 4%
6 - 3%
4 2%
EREER N
0 . . ; ; . . . . . . . 0%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Administrator: LLB Fund Services AG, Aulestrasse 80, Postfach 1238, FL-9490 Vaduz, Liechtenstein
Tel: +423 236 9400 Email: fundservices@llb.li www.lIb.li/fundservices

Disclaimer: This is promotional material. The current document is intended for information purposes only and shall not to be used as recommendation or offer to
buy and/or sell shares. In Switzerland this Fund may only be offered to qualified investors within the meaning of Art. 10 CISA. The Fund is domiciled in Liechten-
stein. In Switzerland, the Representative is LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich. The Prospectus and the Key Investor Information Doc-
ument may be obtained free of charge at the office of the Swiss Representative. The performance shown does not take account of any commissions and costs
charged when subscribing to and redeeming shares. Past performance may not be a reliable guide to current or future performance. The distribution of the
Fund'’s prospectus and the offering of shares may be restricted in certain jurisdictions, persons into whose possession this document comes are required to
inform themselves of and observe such restrictions. It is the responsibility of potential subscribers to the Fund to inform themselves as to the legal requirements,
possible tax consequences, and any foreign exchange restrictions or exchange control requirements which they might encounter under the laws of the countries
of their citizenship, residence, incorporation or domicile and which might be relevant to the subscription, holding, or redemption of the Fund.

Units of the funds may not be offered, sold or otherwise transferred within the United States or to or for the account or benefit of US persons (as defined in the
United States Securities Act 1933). This factsheet contains confidential information and may not be made available, whether direct or indirect, to any third party
without the explicit written permission of B&l Capital AG. The information contained herein was collected by B&I Capital AG with the greatest care. Despite this,
B&l Capital AG makes no guarantee, implied or otherwise, that the information is accurate or complete. Total portfolio value, including income from portfolio
holdings, may fall as well as rise. The portfolio consists of assets denominated in various currencies and therefore movements in these currencies will affect total
portfolio value.

In the United Kingdom this document is communicated only to persons who have professional experience in matters relating to investments and who are invest-
ment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005. Any investment or in-
vestment activity to which it relates is available only to such persons or will be engaged in only with such persons. Persons who do not have professional experi-
ence in matters relating to investments should not rely on it.

Source: London Stock Exchange Group plc and its group undertakings, including FTSE International Limited (collectively, the “LSE Group”), European Public Real
Estate Association (“EPRA”), and the National Association of Real Estate Investment Trusts (“Nareit”) (and together the “Licensor Parties”). © LSE Group 2023. FTSE
Russell is a trading name of certain LSE Group companies. “FTSE®” and “Russell®” are trade mark(s) of the relevant LSE Group companies and are used by any
other LSE Group company under license. “Nareit®” is a trade mark of Nareit, “EPRA®” is a trade mark of EPRA and all are used by the LSE Group under license. All
rights in the FTSE EPRA Nareit INDEXES or data vest in the Licensor Parties. The Licensor Parties do not accept any liability for any errors or omissions in the in-
dexes or data and no party may rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted
without the relevant LSE Group company’s express written consent. The Licensor Parties do not promote, sponsor or endorse the content of this communica-
tion.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, or their affiliates (“MSCI”), or infor-
mation providers (together the “MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. The Information is for internal use only
and may not be reproduced or disseminated in whole or part without prior written permission. The Information may not be used for, nor does it constitute, an
offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as an
indication or guarantee of any future performance. Some funds may be based on or linked to MSCl indexes, and MSCI may be compensated based on the fund’s
assets under management or other measures. MSCI has established an information barrier between index research and certain Information. None of the Infor-
mation in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user as-
sumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or com-
pleteness of the Information and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or omissions in
connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even
if notified of the possibility of such damages.

Please refer to our Privacy Notice on our website regarding our personal data processing activities.

B&I Capital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.

Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA

+4144 215 2888 +65 69114660 +1737 270 8221
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iasidiusrvaasnaidunaay viaaranaliiaanudassananuil nsmmﬂswnmwnaomuunﬁmmumsnawum
amu‘tunamumoﬂszmmmn‘umaLnuszmnLLamgammwmauawﬁwaonamumaﬂszmﬁamapmummfmm{wunmu
ABLENIINNTT N.A8.6.ANUALATLEENIaNTUsEavAazIl R unasnusvlsema wiansdlaulanvinlinasnuiiana’le
Fuwansenulunivay u‘%amaﬁa‘lﬁtﬁmmwmﬁmﬁLﬂuwgauﬁanamu TaanaynusUEALsEnaNaIaiinisiiansan
lRanaINUNALNUN2INULAL Azdaviiulaunansasnuidiganndasduulaunanisasnuuasnadnud il Tunsdaiag
na‘nauﬂu“h]Lﬁ'aﬂnﬂaowaﬂsz‘iwﬁmaq@ﬁauummqié\amun'\sdﬁuq Tagefivisnasinenadsslauinaggia
mhaaeuidusdny wavazbifaindunissifiunisiaallannaazidaaiasenis Taadaingiamiaasmuioe
Sunsuuazfugaulvisifiunisudl

3. lunsdinnasnuasnulunasnunanbiiiasniisasay 5 vasyarinindugnizasnasnunaniiu windsngin

navnuiiyasnsnadugnoanadludaneaslodnwasniladesalddl vEnIanisagaiunsaunaninadi uagda

ol
o

asfdTnuAMEaTTUAsAIIA LIRS ANTNHLaTaaand AN ndlsE AR

(1) yadAmsudduansd o ulaSunivanasiiuningaslusuuasyadnsnbgdugniaasnasnundn

(2) sanmruuaIyamNINLFUgNGuaInaInundnanalutvszaznavitiurvinnslafiasadu datduiturutiunin
savluanuuasyamnindlugyniuasnasnunan

Wau'la lunsalninasnunanfiyarmivinddugnianasludneazdnauddnianiseiiiunise
(1) winmafinasnundnfiyadnindduanas wianuuInnseiunsiaadtodoilsyamiv
AINUTALTIN ‘tumunmuuamﬂwmuamummmu‘tummummsunl,l,mumﬂﬁnamm

(2) dgfunmsauuuINdnIsaiiunsan (1) ‘lﬁuéna’%amu‘tuunﬁnﬁ’uynLLmumﬂﬂﬂgmm
3) swmuwamssﬁLﬁums’lﬁmﬁﬂ\ﬂummmmumﬁummsﬁu;wﬁuﬁGiuuum;uauasa
(4) dawmedayathmdunsaiiunmszasnasnusinau (1) dagnaulaazasnuiialignaulaazasusviuasiinia
LtAAUAAULURINAINUTIN

Wil 3 ndanisnasnumnudasafiunsliyaansiidandasdanadayaiisfunissniunsdonaridie

ol szazianlunsafiunisanuda (2) ui¥nianisaansararauliy Taafiuanuiiuvdadisusasuasiguana
Usylgmidsznaunisiarsandasdniineu n.a.a. . .
Tunsaindniseniiunisidasu/Taudranainunan n’ia&”mi@mswaao:uﬁméumﬁu"taiﬁ1L’%aomsamuu%aﬁ”l,ieﬁ'o
ninddulueviszine (offshore investment) 1aaiadalusauilifylitiasninfasay 80 navyamninddugns
AadnaInu NifvAauldludieefiiunisdntdanuaziadaunisasnu

sia'lail

b
ANgauav fianura

4, lunsdivdiniansadsy Wj'mmsshLﬁum'sLﬂa"iﬂu/iauﬂmnaomuua”n azaaciu LiiFasnsasnuniailide
nindaulusvilszina (offshore investment) Taaadalusaudifeydlitiaaninsasas 80 vasyaAnSwadusgns
229n29NU Lavasnsasnulumnaianadvisuning Tamadalusaussasaiiadlitiannitsasay 80 uag
yamniwdiugvizasnasnu invAulilutmiiiunisdaidanuaziesaunsasulunasnusinludvdssne
Aavnulni Lﬁmﬂunaomuuﬁﬂ LNU NaINULAN aahvszaznalitiu 30 JuAautdnnanu .
lunsalifnnssnfiunisldau/lauianasnundn anaduwna liluissaziandunannasnuanad lidembaamu
adnadnuavlszinduinnii 1 nasnu u%ﬁmﬁmnjswaamuamﬁnmiuvl,ﬂmﬁaamsawgu‘tuu‘%aﬁvlﬁﬁwmﬂaw!u
2a9navNUNUAWLsEInaiasnasnuiie taaadalusauifydhitaanitiasas 80 vasyarmniwdiugnsg
2agnadnu wagnmsaInulumnewauadonauniwe Taaadalusaussasnaiiyibitiaanitfasay 80 vasyadn
ninddugnizagnaany inteauldludieszasiaidenand

maiansdila 9 Avihliudsnianshisunsasifiunisdaidannasnumulusivlseinanasnulv wawiu nasnu
nan ununasnutiule u‘%ﬁmﬁamsmammam%ﬁagmLﬁumnﬁnnamu Tagagsiiunsimiandnningusa
vinwdIunimdaaguasnasnu tvaduuanununsunnlandsinaldaiauasdrsavdrldananiihmdasuasnag

Ve

nu (d19) MuaAgdaniraasnu mudagiudrnuniigaiuindasadnununiigainundaimihanalviviue

5. lunsdifinasnundniinisasnuluasans SIP iunin AanaiunsaInuiatnouauassug .e.0. AMnUA
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w¥ndansazdiuaadadiunisasnulunasnunanlusivlsena Walidanaunsaanu'biviuninndninaainig
aIVUNRITNIUAMEZNTINATS N.8.6. Aus Wilmsliuasdadiunmsasnudendn asaliunisanalu 15 Juving
Tuuaiunsunsudaya saiunsainiiaanntadenaiuaulile wiansaldandunazauals Avinilisusas i
mslanaluszazaidvdu wBEnianisazadunsligdadulagidnd

6. mnnselumsliudasrunisasvulunasnuilaianelusivdsanainoiu finavinlvinnsagnuvzadilide
iwddulusviszne (offshore investment) Taaadalusauiliydiasnitsasas 80 vavyaAIniwdIugnsd
A29NAINU VFENIRAITILELTUNT dusialildl .

6.1 B¥VIANITAzRRTUARLRannaIuTINTusvlszinanadnulni tawdu Master Fund ununasnuLéin Tan
nasnuslsEmanasnulmiana asfiulauianisasvuganadadiunasnulaiany uasiinaaudfioun
dinuaazAssunig A.a.6. dssaidiivue wiafiuuwinielisifiunisle viell w¥nIanisazaiunisligsadu
Taa'lidndn uagaswIelvdrineuaaiznssunis n.a.6. wasHianiiaasnunsiusa’lil

6.2 wniianseila q AvinbiEniansliansasifiiunisdaidannasnusinlusiodsainanasnulne wawy
Master Fund ununasnuiéinlé w¥ninnisuasgnuaniiavaiiunisidnnaimu Taaagsiunsimiandnnsue
whaniwdduimdaaguasnamu Waduduauwuinunuldndoinaldnauazdisasilddnaiimdas
2a9nanu (618) uAgianiieasnu m‘mé’mmu:hummhﬂamuﬁﬁam‘aﬁ’mauuﬂmamuﬁﬁ‘mmﬂLtéaﬁounm
6.3 ¥19il tunsdifivdnianisagszninonissnfiunisildnunasnu Master Fund 13¥minnsazsfiunisanuda 4
Taaayiay

dayanasnuundn deulunasusinlusivilsemainasuiilasuriaadauy wiawiwasa azasaamu”
wuavdiaya: http://www.bnicapital.com/

1. B&I Asian Real Estate Securities Fund (UCITS) Class A Prospectus as of April 1st, 2015

2. Fund Fact Sheet as of June, 2016 . o

wotl dayasa’ldfiarafinsuldsundavanndaya a Junviuaay Taadiunldsundasllagsidullandayalunieda
fiaru v%a Fund Fact Sheet uasnasnu B&I Asian Real Estate Securities Fund (UCITS) Class A #Aifinnsud'luiiin
WuvdaffinsWidayauduaatutiu

1.2iayanasnunan

ﬁ'anaawusm’lumoﬂizmﬁ B&I Asian Real Estate Securities Fund (UCITS) Class A

Taniszasd uazulamnenis nasnuaziuasnulu REITs uardsnidmduadonduningfiaanadeau

[INU Tugfinalalfia wiafinnsvingsAia wiagsnssundnmutAsegialuginia
taLdia

uananiinasnuaraainuluninaasnnssu (Sector) Auq Aunsweiiia

FNWARAY FINGIWNUSLRT BIansd@sUssianduniiantazad1aalaiu

wsFnadoudunsnddruluaifingladannnissunu nsaagse anuddu
N9 NTIAMIRUNY NsIanITUIaznaiatande adeuduniwdluids
Wl vIaand11inIsy

nasnuazaInudiIulnalusarndssinddlu &9d1ds davng wia
aadLastde uanannflarausimlanmanisasnulusaratialniulunginia
LaLde

alianatardia vanadvdssing ildu, Ju, davng, antAn, laniy, tnandle,
f9a1s, aaxiaide, dhduaud, duldie, Mava, higaiy, wazdssinalu
Aguandau (sunaudszamnauvaiioasiuaaniiosls) 1y wiaids,
ng, Bulafigde wasAdldug Toolssinamunariiazdaslinaranannineg
(Stock Exchange) f'lasun1saausu

uananilnasnuaraadnulitiu 10% waavyarnswaduuasnasnulunmiae
AINUAAINDINUNINAU Wiane CIS

Juaaneifaudadonainu 24 Ausnau 2553

Uszinafaansfinudaga Liechtenstein

13¥NIAN15 (Management B&I Capital AG

Company)

a1g1As9ns lidmue

ArassuLtiansu (Total 1.30% slail asyamnNFNEaIUgnsuaInaInu
Expenses Ratio)

Arassutiiaunanissintfiu 20% over benchmark, net

Ju(Performance Fee)

Furinnsdaznamiiaaenu naJuvinng

fHuanadsylad (Custodian) | Liechtensteinische Landesbank AG
Benchmark FTSE EPRA/NAREIT Total Return Index (USD)
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&NALU Aaaasaunsg (USD)

2. ananduvidrdauasnasnunin

o namsentiiunuzadnasnuiivagfuutaunanisasnu u,auwamsmLuumumamsmmmmaouma”naamumnaomu
asnu deliignnsamanisaluiafiivuaalaniinle Tadawanifidruddyvinigarmsnbddugnduasnasnugotu
Waanay TaanasnulisuisasudseAuldusuigamuamulals

o muBaaAsNAuAsIEIsauRus (Derivatives financial instruments): nasnuatatlinsiasaywusiiiatlasAuay
GHN LLaumma'(mﬂuehuuuwaanaﬂwﬂmsaamuanmu nmsldanasauiusiiatlasfuanudaaraliialsuan
ANUEL lUvin ianudavuasnasnuanas winsldasiansayiusiianisasnuairatinianmaneanuidaali
naINU
n.'lsamu‘tur,)sm'ﬁauﬁuﬁmaﬁwiﬁnamu"m%nmmamLﬁumnﬁié\’mmﬂﬂﬂﬁﬁﬁmmawnwumnms*yﬁmm'l ag
Mldanudasmedtuiasiinuasasiansayiusndanaly Stock market aziagndtanuidevuasnsssaywusn
danauanaaia (OTC derivative) .
uananilfefinnudaaimduaniwaaasdearaenlunisdanna Taaawiziiniinisvingsnssuiiluualvg wsalu
paa Lufignnaaadliegna I(‘lunsmmmmsauwmwﬁmnﬂ‘lummm OTC) TumsthssdeyZaracuenldanalidy
naINuy navnufearafianuidavannnisAiinuana’ligadiag wianisdsyiluyamizasauwus ligndas uanainil
anasaukusdelaiduiusfudunindgarode aanfls wiaduil anasauiusvarariiafiaududau n1sdsadfiu
yar 7 limngauanain ldgnsiinnsdansaslunsiisaiduanngdayanvininasnuldsuanugaids vananni
asldasiansayiusuasnasnulilasulsziuinnamuazussyinglssaedlunisasmu

o mMuLdnvzadaanvdamudasdiuiasia (Issuer risk): Asdnazaituadaan vianismasusalunisasy
vmmao@aanms‘mmsm‘tunamu”lmsnmmqsytﬁﬂ . .

o ANuLdavuavadeyayn (Counterparty risk):vﬂ'nmﬁmﬁl,ﬁmmnmsﬁﬁjﬁ UANZNARAINARDY UIaNITAURTANLUAIA
Jayayn wiansueausIsalumsissuilvasadeyan 5 )

o ANuULAavuadIAIdIU (Monetary value risk): NuagusaaaaiuannsaInuludunswegiu arunanisdaazan
AN UHaINIIHARaUWNUA AT IAINASRIVY o .

o ANULALNAAIINNLATEEAR (Economic risk): Asasnuifademie niansasnuluesasninduluseninmi

s gAaliidadunaanavinlvinasnuldfuanugade

o muLnatAmAulszinafiasnu (Country or transfer risk): Tunsdifinasnufinisasnulusiolsaing anafinnu
W@aaAmdunshisusadonaunanauununalussasnaiinus wianmslisusalauiuld Suarafifadaan
angunaeiidmdudasuanilday anudaelunislau amswanisisend ngmmmmanaumﬂmnmmao

o Settlement risk: nMsasnulundnningibildaansidau wianslavsussuuibiduldauiaanss a1avinle
nssonauanin wiaaadasanauludnwazduaniinaanasls

. mwmﬁmmnamwmaao (Liquidity risk): nsmuanmswwaomu"tnan‘iummwanmwn waaatlu organized
market du anafifyvuifiafinsanedunsnaliduyanaiiany fuitiauadnaiafianudasannnsanagnnasaas
ﬁammmnmsmnuuu"ma1u1snﬁamw1maamnmvmaoms ma"l,u"lmﬂ%ujmmmaoms ma"Lu”Lmqnmwmmmmmo
« Concentration risk: nmsasnuiiuluduninbdianizianzaativlnationtly viasaralaaainnily a1avinlvnanis
sinfiuunasyuliuagAudunswauaril vianainiiun

o ANULdBIEUnAA UL ATINEN (Psychological Market risk): Anudiaiu iy wazimfasgunsavinlvisan
wasuwlavadnefitaandey uwidnnsviiinls uasudgnamuiulilanansuddouulaslanlussazen

. mwmﬁﬂomonaumﬂmamm (Legal or tax r|sk) msﬁamﬂwaamwuaumnaamuaamumwuaﬂﬁungumn “ia
WaulamemBuasdsunaillamu uananail amsuldaunlasuasngrinauasdawlamendarainacielinig
Anvdaligusamuaule

o AuBaddudaruanildau (Currency risk): mnnasuasnulunsnaduiiidusnadustolsang nasnuays
anudavanndanuanildaulunsdifinasmuliildtasfuainudasanndanuanldau nasnuaia'lésunilsvia
Manuandanuanildsudonadle

o M3uanunaulaunan1saIny (Change of investment risk): msujauuuﬂaouinmﬂmsaamumulmngumﬂ wia
Foyuanldsuauanaanavinlvianudaeiiidmdasaasnasnuildaunilasll vi¥nianisanafinisildaunilas
ulanansasny wWasuwlasiiedatinu dannasuadnainuldnaaanaiatneitasdoy

o mLdn9annnisgasziunislaaau (Redemption suspension risk): WsENIAN1TANATNTIETUNSFUdad UL
amuihasnlunsdiffisaunisaifivae wasdalviznedulunaidamninaigndaudr nafigamuléasuaiasiini
Aauiazfinsseiunisldaau ‘

o auLnvnavyAnaaday (Key person risk): nanIseiunuidaratianafigudmsnasnuiiduaziviinsay
ato'lsAmumnyanaritimsnasuinisuldauulas nsdndulaffanarnaravinlinasmuliilssauanuaiisa

o Anudavandasinaniie (Interest rate risk): ‘lunsmmnaa‘vlu:umsaamu‘tuaumswﬁﬁ;ﬁmsummnnmanmﬂma
1dsunansznuannnsildsunilasuasdaneanids unsdifdaneandafiududunindiamuarafiyadisiag
adefifasgAey

3.12. shaasidaanisanulusvdseing :
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' ]
a a

3.13. Uszanuasndansudviianswdauiu viansmiaannalagddduiazainu :
3.13.1. dszianuasndnninduianiwdfuiu viamsmneannalasigduniazasnululsene

W¥VInnNIsaNaasusaLsIoIlss TamilawizanAndnvning ninddudu M%ammama‘imui%ﬁuaﬂw‘lmqﬂwmﬁo
WwanalgadmunlssadameAIINNg A.8.6. WialssnagilnIuaaznssunis A.a.60. AMnuadvsa’luil tiuue
TunsalNaaiznIsuNIT A.8.6. WIETNIUAMLATINAIT N.8.6. WIDAMLNTINAITARIAVIY Iﬁﬂqwmﬁuﬂau‘lﬁaﬁ
Uszmaudlavsaiutnlssiansadnrazuasndnynindsanindfunsansmeanialaeisau

g 1 : Ussanuasaadulitiuasasdsniensduiall

1. Usstanzasasans laun

1.1 esasnu

1.1.1 %u ‘

1.1.2 Inmﬁzyl,l,amam%ﬁazsﬁvaﬁu (share warrants)

1.1.3 ‘lnuamoﬁm%‘lumseﬁvaﬁmﬁgLﬁnﬁ‘iauﬁm%”l,é\ (Transferable Subscription Right: TSR)

1.1.4 Tuudae@nalunailsyTaminii underlying iuuwialuddeyuansdndnazaaliu (share warrants)

L.1.5 enasyuaunfiansasvinuasibimduasasyuaiu 1.1.1 - 1.1.4 auidineu A.8.6. ivue

1.2 as&sudl

1.2.1 Wusiias

1.2.2 Mdumay

1.2.3 jud (hinuududasdnin viudauus wazasans Basel III)

1.2.4 fuandu

1.2.5 smdyanldidu .

1.2.6 luahdgyuananaiazdaiudg

'
oo - o o ™ s

1.2.7 tuuaae@nalunailsyTaminii underlying iiluusinsuiaiud . ‘

1.2.8 asasuilauniidnsagvinuasfmduanaisulionuda 1.2.1 - 1.2.7 equindnineu A.8.6. AMnuaiiuky

1.3 enashonitfionu (Lisruesians Basel I1I) (mnﬁms‘lﬂam‘ﬁuﬂ;Namwmnmﬂqﬁﬁwﬁﬁmmﬂuﬂu TaanaInu
Tasuriunn v3dndanisdavarvinaiuinlaunnialu 30 Juduwsiunnasnulasuriuiu Taalusyniteanssasanéa
na1 Alvdanyidnianisfinisasnuluiusenan)

1.4 a51&n5 Basel 111

1.5 dnn

1.6 ludhAyuaavd@ndauwus (Derivative Warrants)

1.7 enasiifidnaruasdeyandamaaroniinuds (Structured Note) Afi underlying dosia’lali

1.7.1 v3nddunnasnusrunsaasnu’le

1.7.2 dasmanide

1.7.3 dasuanidaau

1.7.4 Credit 12tu Credit rating w3a Credit event 1iluéiu

2. AadutiBizasnsI@IsuasuannLiluNITRINY

NINHAUT vas. azansaaInuldeny 1. dasinaumuiduasanansaundninaainiasudiu dotl
2.1 "Lu'ﬁilamuumusawau"mﬁviﬂﬁQamqﬁmimnﬁum‘nndmam@uamu"tumwms

2.2 snansawldsudialé (udensdiniddu duandu wiadmduanlidu viasnasifiduandauaarontiune A
L‘\”‘iau”l,mﬁwmﬂa‘”iﬂuﬁausinaomu"l,éwhLﬁumsmﬁn'lss”niauam%ﬁﬂnéao‘tumswms“l,simmﬁmsmn.f,]vimﬂn'mum wiafl
Loau”l,w“lunaomummmmﬂﬂuwaanm'\ms"lﬁ)

2.3 fidayatimAunsansi uaa. snsauindeldiiatinnilsznaunisRasandadulaamuldatominigua uagdl
fiayanmiasiauyadiafisssy Taadayadonandasdredsnnunasdiayaiiiiiadalddedavinaumnandznnnsdu
Lﬂumuamuiusumnmna ) ) . . ) ) )
2.4 lunsdiilunsasnuludiuanidu wiamSaa14ddu Naananasdvnaniatissniinsimuanidu wsam
feyanlidu dvnadagiinisiuarianiaiusasiaaynnasail

2.4.1 0. 9. W32 UA. NUNYUNLIIMIEFITAIFATUNITIU

2.4.2 sunA1aauiy

2.4.3 suA15aNATRILATIEU

2.4.4 suAmIsianMIsIARATURLANNTAINTINE AT

2.4.5 ﬁu'm'ﬁﬁ@mw"ia'mﬁwumnmaLtazmumﬂamm\aﬂssmﬁ"lmn

2.4.6 sunAstiiansavaanuazidinvvilsyinedlne

2.4.7 sunasagaunvivdszindlne

2.4.8 amﬂums@umaﬂssmﬁﬁﬁﬁnwmwmuaommm.lNsmhnmy 24.1-247 )

ol msaﬁauﬁsamﬁusaac-ﬁ’apmmaotﬂumsanamamssmaovga’ozhnu%aw:aaﬂm wAwusudeaantde (618)
amunszy I lumuaniiu viamyanldiude

'
aa o

2.5 nsasnuluanasifidnyazuasdaygdamaalontiunds (Structured Note) gasuduliandauluiadiudof
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2.5.1 anasifidnwaruasdayandamaaroviinuns (Structured Note) finsanananauunulaed19aviy
underlying ussianigienfu underlying wav derivatives auissylugiun 5 da 1

2.5.2 winmsasnuluenasifianwasuasdqyandauiaaroinuely (Structured Note) agfinavinlinasnudasiy
uaunswERUle 9 vindduludaddunsnadunnasnusuisaaanule LiuLLGiL‘ﬂu"Lﬂmummigwumnaﬁaﬁmum‘imu
International Swaps and Derivatives Association (ISDA) Ltautﬂumswﬂaummmsmﬂaﬂuuaim Taanaun1saInNU
uaa. dasdalifinisdawadayaidsifunisasnuiiaiavinlvinasudassunauninadudonad Viluntedatiniudie
2.5.3 ’Lunsmmﬂumswmsmuamermwuaoﬁmm’vfiamummu’nmo (Structured Note) Gofidarvuavinaldausia i
aanaAsTiidnwarnasdayadaznaarentinud (Structured Note) maommau“tvmaamua'\n'ﬁa"l,aaaums'\msm
fidnwaruasdeyandaraarontinue (Structured Note) sonanauasuaiy uia uaa. sa0ua'lé

2.5.4 lunsdiduanasifidnwasuasdaandamaaroviinude (Structured Note) Goiauaznalussing uaa.
G"laa@htﬁumsﬁ’m‘lﬁﬁ’ﬁamnaonnNaanGmmsﬁﬁﬁnwm“ﬂaoﬁmmwsﬁ"amm\hwﬁwu,vlo (Structured Note) gosia‘laldl
AaunIsaInNu . )

2.5.4.1 Midaananasnfianwasuasdyandaziadisninudy (Structured Note) Anwatnazuisyadgfisssuuag
Gmmsﬁﬁﬁnﬂmuﬂaoé’mmvﬁamumav\ﬁmm (Structured Note) 1uéfa TBMA nafuil 15 uagiugavinauadusay
au eil lunsaiifudenaniduiungavinnisuas uaa. Widmauazuisyargfsssuaialuiuvinnsda'ly
2.5.4.2 lunsdlfliAamansalidonansznudanauasanansiddnrazuasdaandaasoninudy (Structured
Note) athefitfaadey Migaanamansiidnwarauasdayandazaarontiund (Structured Note) AuIsuaznis
Hamqrﬁﬁssnmpamwmsﬁﬁﬁnﬂmzmaoﬁ(nvjzy'lﬁamﬂmmﬁnwlo (Structured Note) 1alds TBMA vuii
mm‘lmsswﬁa"l,ﬂmmlﬁﬁoﬁuﬁynsniﬁtﬂuﬁsyzyweﬁvamua“;mﬁmm (Structured Noted) dofiunsifiaudu TBMA
uazfimsisuamaauvaninaaindamualiluldssmdaaazassunisiduaaiauindianisuaayanauasnIsaygn
Wauameasiasniiniaanin

&un 2 fiv &uN 6 Wuldeulszae

muﬁ 2 : n3nddudszinnniiae CIS wihe infra uagnie property

fun 3 : niwddulszianduihnwiaanasiiisuwinguedn

fun 4 : gsnssudssiavnsdialeefidayyanunadu (reverse repo)

& 5 : g3nssudsziannstviiundnnine (securities lending)

Uil 6 : g3n3INLsTLAN derivatives

3.13.2. Uszanuasndnninduianinddudu wiansmeannalaedduniazasnulua1olssneg :

u%ﬁmﬁmmimaaamu‘tuu‘%aﬁ“tﬁmﬁnm%wt‘iu‘%am%wt‘iﬁu’lumaﬂszmﬂammﬁaati'm‘tw‘%aumﬂazha Wiauuy
vindaunasnasnuld Luualunsalnaaiznssunis n.a.6. WBaad1INIIUAMZATINATS N.A.6. UTDAMIATINNITARIN
Nu Bienusiudaumafiniodaiau wuinvliic dsearaudlaniariuiu

Wil nsasnuluanasbadyanludvlssing anasdadygdvnandassuannaviaiiunisvind@ygily
ﬂszmﬁﬁﬁumﬂojumﬁn@u,amuué”nw‘s”wﬂuazmmwé“nm%wﬁﬁgﬂuamﬂnmﬁmwaa I0SCO wizaffinsdiazanadn
m%wjmaﬂszmﬁﬁl,ﬂuamﬂn WFE vi‘%aLﬂumsﬁmswamﬁﬁ’mﬁﬁamu,amauamrﬂu GMS

g1ui 1: Ussanuazaaauiifuains1@snivnisuavdssindana 'l

1. Usstanvasasans laun

1.1 wiqe CIS lédun naynu B&I Asian Real Estate Securities Fund (UCITS) Class A (nadsnuuan)

1.2 aasvusvdssing

1.2.1 %u ‘

1.2.2 Insi‘mﬁzyl,l,amam%ﬁazsﬁvaﬁu (share warrants)

1.2.3 ‘lnuamam%‘lumssﬁvaﬁmﬁgLé‘mﬁ‘iau.ﬁm%”l,é\ (Transferable Subscription Right: TSR)

1.2.4 Tuuaavdnilunayssiaming underlying Lﬂuﬁuu‘%a‘lumﬁmLLamam’“ﬁﬁazsﬁaﬁu (share warrants)
1.2.5 aasyuaunfianwasvinuasibimduasasyuaiu 1.1.1 - 1.1.4 awidineu A.8.6. ivue

1.3 anasuilsnsiseind

1.3.1 Wusiias

1.3.2 Mdumay

1.3.3 jud (hinuududasanin viudauus wazasians Basel III)

1.3.4 duandu

1.3.5 smdyanldidu .

1.3.6 luahdgyuaneanaiazdaiug

'
oo - o o = 4

1.3.7 Tuuans@nalunadsylaaufifd underlying tiuwusiinswianiug

3

1.3.8 anasildudfisnrasvinuandmsuanasuiamda 1.3.1 - 1.3.7 ewddninouimuaisda.

1.4 enashonitionu (Lisruesians Basel 1) svilseind (mnﬁms‘l‘ﬁﬁm%uﬂmamw:nnmﬂgﬁﬁwﬁﬁmmﬂuﬁu
Taanasnulasuriuin wEnIanisaasdtntraviuildunaialu 30 Jutduvusiuinnasnulasuiuiu Iaalussniteang
szazalauna? AlidainviEninnisiinisasnuluiudenan)

1.5 as51&n5 Basel 111

1.6 @nn

1.7 ludhAgyuaav@ndauwus (Derivative Warrants)
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nasuiilasuznaarfiau wsawwwase

2. aagulfzasanssuasnaninaailun1sasnu . )

VIWARUN uaa. azsgnsaasnulaauda 1. davlinaauifvasasidasaunaninarinasudiu 6ol

2.1 hidafimuaviawaulanvinigasnuiaseyniuinnniyadmduasnuluansns

2.2 snsatddaufia’lé (sanbensdiidu duandu wiamdyan1idu Nivauleviuulasuiiaudnasnulaaiy
nstifinisfuTaudnizaniasluanaslaauisnsnaguunandivua wiaidaulavinasnuaunsaana@ugaan
A31&1716)

2.3 umauammnumwmsm uaa. Aunsadihdeldatinundsznaumsiasandadulaaeuldaisaiiiaua uays
fiayanAazviauyarigfisssy Taadayadnadasddeannunasiayaiiiiada'lddednvinaundniznnisdu
Lﬂumuaujsn‘tuszmuawna ) ) . ‘

2.4 asdifidunisasnulumuanidusdssng wiamdyanlidusivlssna fiaananansdonaniiiazrseniinsén
Muandusvlszng wiamdyanlidudvdssva donandasiinisiuariaviaiusasiaasariunisdusivlseind
nfianeasviruastmAudgiusdinaiu 2.4 &un 1 da 3.13.1 Ussiavuasudnnindusanindiuau wianisminan
wa‘imui%ﬁuma aunuludssing .

fuil 2 : niwddudssanmide CIS wagwiie property insaanagaralafvdunguunaslssing
ﬁvﬂqxauﬁﬁu,asvnﬁnLﬂmsvitﬂuvlﬂmuan%ﬂaaﬁuiumsamu .

ol anviu AMsasnuluniwadudadullssianuazafiadmfunnasnusnunsaasnulaludasgrunnnnitwiawindu
80% uay NAV aagnasnu CIS sinviszineiiu

il 3 &e &l 6 luluanuisyae .

fun 3 : viwddudszanduihnuasaaniunsRudvlsavaniansasavlssnandauvintuain

4. g5nsTnUsuannstataafidaaniadu (reverse repo)

fun 5 @ gnssudlssiannsiiinvanniwe (securities lending)

&uf 6 : g3ns5uUsELAN derivatives

3.14. famahunisaanuluvdnniwauianinagdudu idadunswddurasnaonusiu

a’”mnmum'samuluuﬁnm%}uﬁu%am%wﬁauﬁu LﬁaLﬂujn‘?wﬁaumaonamusm‘tuﬂ‘szmml,a:zmoﬂszmm :
ululdenuilszana uazasdinaisasnuliduliamdatiazgadunisviululdaunlsenianiviua

4. nsuuvatiauulaasnu (Class of Unit) :
4.1. nsulvrianilaaIny : il
4.2. dssiannisuiisdfianilraasny : Lid

4.3, uazidaaiRuLdiu (MsuLvATAUUILRINY) :

SR AAANLAY

5. NMSIEUANLULNLRINUATIUSA ¢
5.1. 429MInNIsLEUA U EUUILRINUATIUTA :

- Internet

- 13¥nians

- llswele

- gadusyuNsEIEuIasudadu

- wnileyd

- MUNLIENIAAITAIUUA

5.2. 518z 8aanIsLEUA UL UILRINUATILTA
fusagiayalumisdadnudiudayanasnusuvialiulas uaa.
6. N1SLEUALNELANLUAINISLHUDULATIUSA

6.1. AaININISLEUATNI AN EUFINSLEUANEATILTA ¢

- Internet
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- UHNARNT

- Miswele )

- fadusguunsunanIasudiadiu
- Wnileyd

- g EnIanIsAiIue

6.2. TERYLELANITLRUALILALRAINITLRUDUILATIUTA &
fusagiayalumivdadnudiudayanasnunuvdaliu'las uaa.

6.3. Msdedianiiaaeny :

7. assudiadumitaasnu
7.1. dasmanissudiadumitaainy ;

- U3E¥NIRNIS
- MUNUFENINNTAINUA

7.2. uasidaaasnionisFudadumiiaaanuiiuiy ;
fusagiayalumivdadnudiudayanasnusnuvialiulas uaa.
7.3. 38nsSudaduniiaaeny :

- LUUARANTAUDINRINY

7.4. uavdaaisnsfudafumibaadnuiiugy ;

fusagiayauazrdimssudadumihaasnuauaasfifialélumivdatmusruiiayanasunuviaivlasussEn
AANT

7.5. szagnarluassudiadu : nafuvinais

7.6. shaazidaassazianlunissudiafu :

fiaviiaaenusninsazasuuuuvady “edsnafumihaaenu” "Lﬁﬁﬁmmsmmmomaansa:mqmms LAY o1 &aud
finsannursuaviatusgyunIsavIasudafumihaasnunaiulunaivinnisg uazmmmaamﬁomﬂﬂuuumamu
Hna lalussuingiunagnatvitnsiudadumingasnunuddnianisainue

7.6.1 Jaululumssudadumiinamu

(D) n“sﬁmﬁmmsazmLﬁumﬁwftaﬁumimamuiﬁﬁﬁauumaomumdamé’omumuuumaomu FUtaIMITIIEEN
AaMsiue MuNnUIITRNeTTM&IeAuREaIUmILNMmudafubaaIY ‘lmuuammmmisy‘ﬁaﬂ}a
WARINUNVEENIANITAINUA Lazaaldndnwunibaaenunsudaduniiaasnu Maluiuvitnsiuuaunigsadu
msﬂ"\upzu:ammswm%wﬁvaﬁumhﬂmmu Taaldnmsudadumihaasnuidiuald s fuiuvinnssudadumie
aunu Fodusansusasinagguanadss laniug?

(2) ummmmsa"sueﬁaﬂuuuaﬂaamumuwmummnﬁﬁﬁaviu:lﬂaamu“léﬁsmmsmﬂﬁuumﬂaomunwiu‘muaz
nafwEEnIamsivue inadunansneumiaasmuuanmiiaannonaifiusEnianisaiviua wianisvin
sanstuiuneavinnig vrsmummsmummmmﬂﬂmmwum‘lmﬂmumswﬂmseﬁamwumaomu‘lmmﬂuswms
fomeduvinaamuzasiuvinnsdamamihaainuaiodalyl Taaldsnasudafunibaasmuiidiuald s &usuvin
damemiiaaenuasodaliiu

vIFnIaniszasnudndlunisdiuilse wasuuila wiatiusunas L3a1ﬁ1n1sn15%u°ﬁaﬁuuuuﬂmmu iungdaniae
|INU Lwarﬂumsmmﬂmmaumnimmwaaumuaamu“luaumm ol vIEnIanIsazuderigfiamiiaasnuniy
srnthAaunsldaunlas Tagazlsenarumasuladuas 3 ¥ninnis waztiu'laduasfaiusguunisunaniasy

dadumiraainu (415)
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dusuneasdaadmdusraznarlumssiudaduiiniduanansagdayaluniedadnuduiayanasnusiuvia
Su'ladusdninnis

7.7. mMsungAunilIgaIny : fianiiaadny Ludagidvaivniin

0]

7.8. EaLldnan1s 8 AU ERINULRNLEY :

7.8.1 msiszdudFudiadumiraainu .
1snianisarisedudFudadumbaasulunguaduaaly 5 Suvinnstuuafuidwayasmnindaugns
YRATRUIARINU LLasswmumﬂaamuﬂaﬁymnwsﬁamumaonaomu 'l',muﬁ‘lﬁﬁnnﬁuuqmmms‘lumoﬂszmﬂwa\wg
Usznaugshanisdanisnasnuavlssinaniidnazluvinuaifeddugsianisdanisnasnusiu uasglsenaugsian
nendasludvlseina deasdonansenusanisisesa Teaus¥ndanisnasvunuldssyiAmAuiungavinnisty
dvdszimadenan Tiudr luntindvlasduad¥ninnis wiakutasnivaulaauanumansan

usmmammsmﬁ'\suwuium %ﬁr@ﬁambtlaamuiun"l,i"luﬁwatﬂmﬂmﬂnaamu LLay/M‘%a"’J"Emsﬁluim‘/“in‘%ﬁmimms
gansuiiadunamuae amnTiifiamiraasnuluaviaa tadu E-Wallet w3a Prompt Pay Mol psdlAud¥nianisial
fataon1anisutseduAneAuiiudn Wsnianmsazudobigiamiianausaroninluiuladuassnians via

N1UARINIIAUTAMINANULANZRN
7.9. snaagLdaatnuLiiy

13¥nIan1srasnuandlunsdsuls wasuwlas 2aime 3305 way/via Wau'ly endunisdia 1ne duildeu
whgaImu MehszAaduningamu sudeuinisien Mhedas Taadainldsuauiutauangiamiaainu

o o

wd TasF¥nianisazudelvigdaminaasunnumuilssmadinuanenssuns A.8.6. MUUA
= '

8. msduwlaaunulraaInu :

8.1. 2asmn1sFuLlRaunuIaRIny :

- Internet

- UAHNARNT )

- fadusguunMsuanIasudiadiu
- Wnileyd

- g EnIanIsAiIue

8.2. maaztdaan1sd Ul auniiaaanuLinuLiy
fusagiayalumivdadnudiudayanasnusuvdaliu'las uaa.
9. n1sdszasudiadu Funldsuihaasusiaudaniweg usanswaiuduunuidu ;

lunsdinusnianishisnuisazgissarmadunilaasnuiiduldu uazazasyaraaduniiaasnuiidundnninguia
nswauduuny BEndanisazAiviuadunaunisatiiunissaly Taadaslasuanuiiurauanngianiiaasnuniu

AN A1 AuN1TL6 wariiunauidivuadenaddasdaunsalfislassuasiidusssudagdamibaasnuaadnag
NUTIUNNIE

a ° a ' P ' o | e '
10. nstd@auduan1sAIsERuAIINadA UK aaIUAULAAauURaaINY ¢

-

n’-’sﬁmﬁmmsnaomuswqmﬁauﬁmmms mmuawmﬂaomuun@aavm';uaomumumﬁomﬂﬁwmﬂaomuwaonao
nunudaliudrld anwzlunsdlnamualiluiasenis sﬁomao”l,mﬁunnnsmmmavlﬂu_ 5

(1) B3ENIaAITAaINUIIUANTAUILE fianudiaTaagadauasaunauraIdunsdifdnaavsdalilid Taal6asu
ANuiutauuavguanalseTaamins)

(n) :Jmmanﬂum‘twiummsnmumﬂ AnaTau nanndnduianindluvasnasnunuidaldadIFUUaIUNR

(2) fwaTvinlvinasnusinliildsuzssdunnandnninduianindduiamulimudvuaailnd doauadenaiag
uaniian1sMIUANUILIENIANITNAINUTIN

(2) gaambaasuiiddsanafumbaasmuiaunialuheszasnaifudEnianisnasnusruwuit aFudadumize
asulbignaas uasgquanalsslamidelilasusasdayalusiaoiunsudlasiamdaundiuassaunisuaLtesIai
ol msi@audvuanisissdudAznaAumbaadmu BEniansnasusnazlfifiaundninaeidesalui
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o

(1) daurruazisearanadnléliiu 10 Juvinmsiuusiunigdambaasuiisdomadumiaaomuiy tuuea'lé
SumseiauduaIn&INIIY

(2) wivgdambaamuiirmdonsdumbaasulivdrinsudensidauinuanisissAnadumiiaaenu
maamauiﬁmwﬂmaNnauumamuﬁnauu,a.,wmmum“tﬂ‘lumsmuaamnmammﬁmﬂm 9 TOEWS

(3) wismsidaudruatiszAranadu wianiedaadenanuuaasvignauanisiiay LLamangwums"Lﬂ%um'mLﬁu
davraviguanallsslaninianisiusaviiayavaviquanalsslanisadiinoulaawau 1l U3ENInn1TnaINUsTIU
azuaunnaligguanalsslamisiiunisunuilé

(4) luseninemsidaudvuatitszAnadu miafigiambaamudenadumbaasmuluionaidenan isEn
fanmisnasnunuiudadunibaasnuiu TnadasriszAimaduudgiamibaasnuamuaiduiuidedonadunau

nay
' 1as P ' = | y
11. arsLiznabiudadubiduuldaumizaasuaiude :

1. wnFasfiansivualigaonudugiunissenldans

1.1 mﬁssmﬁ.ﬂumﬁnmamwrﬁia‘aa (liquidity fee)

- naynusINll

é’mswmﬁiiul,ﬁr_mmﬁm:namwnaaovlmﬁu%auax 2 ADIYRAINUILRINY
syauyamInIsTnaAumigaInuiTadulllaunmiiaasnuaan lusininsaaas 15 aavyarmnswbadugniuasnasnu
ey / 3a szaznainisiansasnilaasnulitiunii 30 fu

ndnnarinazidauly

u%ﬁmﬁmmsavm'ﬁmn‘%ﬂntﬁn Liquidity Fee Tudangegalutiusasas 2 yayamningain TagudEninn1sag
tlanadng L|qU|d|ty Fee msﬂmnnnso Pufestduyarmmsnafumbaasnuvidaduildsunibaaimuaan uazuia
szazaINsiansasmibaasnuitazdanidudissanfauiluniedatimudiudiayanainusny uag/viamoiiu'lais
22913 ¥NIANsVTack UM tas v EuALE BN IansAue

fias9Iuans .

o 3¥NIANTUARNUANEIL A unLlaIdaT Liquidity Fee NEaALAUBI M UagRaRTRaILFENIANTT wei'laitAu
dangogafifinualilulasens Hudensildsunlasszduyainsanafumihaaenuniaduilisuaan uagvia
stagnaINsiansasminaaInuiasdanifudsssudiauildauaasiiazasusdnianis uslisininyadinisue
ﬁw‘%aﬁmﬂa‘“iuuumﬂamuaan way/vida Biduniiszasanfansasiidiinualilulasenis Teawdsnianisasde
weluniiodafinudiudayanasunuuazivladuaszEnianisuiaiumetasmeduiitdinianisiiviua

o 3¥NIAMsTARNUANETA VU BazIBaaudninarinay/v3adau'la uazdns Liquidity Fee Auansnoduau
szazaINsiansasmibaaIny uay/vdayarinisadumbaamuviaduldaumitaauaan'lé

. ummmm-niaaomawﬁmvuwauawawmﬂaomumnﬁum(mu)m‘imumswmsmwLm"mammau‘laLsaomo 99
\Aendiasdunisldiatadia Liquidity Fee Tusuvinansiiu

asfiansanldedasiia . . .

o 13N Ian1satiufldaaniiaRarsanfanld Liquidity fee Auansrvdulunsaziuvinnsndinisldniag
o 13NIaA1TazRAITAUNBanLAL Liquidity Fee Taafindanaisluaisiansandullanuulaunauazuuinig
fanmsivua Taafiaisananidadasne q Adeadas laud

1) dunuuaraldanaannnisdaunaningdunasnasnusiu (transaction costs) waiu bid-ask spread Avl&auunilas
llannmsdamaningdusunuuararlddnalunsinmndadrun1sainu uay/vda oﬁumuiiagﬁiﬂﬁdmﬁQm‘s‘umr‘m
nnasnunIulaiane (nsdl feeder fund v3a fund of funds) Mudivdunuuazalianaauiifadas iusu

2) dunuuazaldaianisvingsnssu REPO tlasudaiwadavsaviugsnssuzunalugl (61d) uay/vwia dunulunis
Wuldenarsayiusiiadasiumudss

3) syeuyadinsuaAumbaausaduildsunideasnuaan uasiassasnaINsiansasninaasvuraiia
whgasnundaaadasivulomansiansasndnning

4) INMWARDIVDINAINUTIN LU amwma‘awaom%wﬁauﬁﬂaamuﬁamao

5) WasansaINU UTeUNEATITAINY ARBAIAUIAIY mmmaamswnaumaamu

6) fadndu q araindiuluauiaa AinansenusnINARaILAINANNFNETNAINUTINRINY
Taas¥nianisaraiasanlidayalsanansaalddawiasseiifiaguasviasunisiuuarudanislseifiuainiads
17iLﬁmﬁaql,vi'rﬁia'm'lsa‘i/i'ivlsiLﬁa“lﬁmmsaehLﬁumi"leimﬂ‘tunmu,a sidauly o aeueiiu q

o lunsedlifinisldiasasiia Liquidity Fee 1 ud¥wndnnisanunsaGaniAu Liquidity Fee R GHERRH HE e
mswr;iauawﬁmuamsmsmmmma"maumumu‘lun‘mﬁamﬂmswﬂauwaonaomusm (swing pricing) (é1%) w3an1s
WnAsssuannsdamembaamuiiaeviaudunulunisdiaananinbduaanainusu (anti-dilution levies —
ADLs) (671) uag mmsn‘tﬂsmnumsaana‘tumsusmsmmLauoamwmaaoau"l,m

o lunsdifinsliaiaciia Liquidity Fee i Quan Liquidity Fee Adaafuldaninndudinaivu at19'lsAnunis
’tmﬂsaauaﬂﬁ'imaﬂiumﬂLwaussLmwansmumwanmmaanunnNnauuwamummmamu‘lunamumavlﬂ
wiasiiafLildfiinguseavdiaasonanauunulvinasmuusacngla

fiadl
nus

- navnusu feeder fund wae fund of funds
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Lﬁanaomuﬂmﬂmoﬁms‘lﬁ liquidity fee v3¥nIan1sagRaTaaILiunsIigaaadasfunaInulda LN
EazgaALRNLAN .
ianasnudaianeliliquidity fee Wsdnianisasaiunshizasadavdunasnuilaianie eudayanlasuain
navnulatane TagazBaatfuaudagiuarnnisanafunibaasnuibaduildauaani wiawdulilauaaniiiauag
wB¥nians Taadfededlszlaminasnasnuuaziiambaanuiidudidey doazdnfiunisauaaldmdanasnusin
Wl waziduldanuidseaafiderdasivuas

1.2 mslfuyadvninddugnisiiagasnisAmaiiasviaudunulunsdamaninbgduradnainusiu (swing pricing)
- AAINUTINI1

dagugalitiusanay 2 aasyadiniiaasnu 6redd

- Full swing pricing

- Partial swing pricing

ndnnarinazidauly

o 1IENIRAITAEAINUASAT swing factor gegaliitAusaaay 2 aasyamIniIaaINY LRLLTENIANITATAINTUN
\&anl4i Swing Pricing fuilu Full Swing Pricing w%a Partial Swing Pricing augafflauasiiiminnis Taad1iiede
Usylaminasnasnuuaziianiraanuidusdey

* swing factor findnnislunisasanduldauulomnauas sunMeiuEmianisivue TaaRaisananiadusne
q MAediag leua

1. dunuuazarldanaannaistiamaniwdduuasnasnusiu (transaction costs) waiu bid-ask spread Auldauuilas
annsdiarnanswddudunuuazarldinalunisshmdadiunisaonu way/via mumuua"m‘lﬂmwamsnmnn
AnnadnusINla1ane (nsdl feeder fund v}sa fund of funds) smaamuwuuas/mam‘wmuaumnm‘uao wudu
2. auvuuazAlddianisvingsnssu REPO waldsuaninaaassasiugsnssuzumaive (614) uag/vsa dunulunis
15utdasasaunusiiatlasduanuides

3. adudu q Aaradatiuluauian AfHansENUEAWARDIAAINFANTWENNAINUTINAINY

ol WS¥NIan1sanafiasanlddayalsenansamalddaniaaseifatuaznaauufisruuazrianisdsafivain
RfafAmdasviiauisavinldaliauisasnfiumsidnalunaiuasdauly o aaeiu q

* Swing Thresholds fndnnslunisAansanduldamuuTauauasunmenusEnianisaiivue TaaRansanann
Tadusine q Aaedag lauwn .

1. §ANARIUAINAINUTIN LY amwma‘awaom%“wn'auﬁnamuﬁaﬂ;ao

2. WasANITAIVY UTHLIEATTAIVY ARAAAUINNIZARIALAININERUNRINY

3. ﬂqaﬂau 9 fanaintiuluauinn AfnansenugnIwAaasaINEANINETINAINUTINRINY

ot usa:mammsmawmsmﬂmauaﬂsvmmmsmu‘lmamaq'a'omuar;lu,amsaauumgwuuam‘samsﬂsstﬁumn
MRfaAmdasviniauisavinldialiaunsasnfiumsldnelunaiuasdawly o vy q

o oL sauglauaiznile USENIanTs azlaild Swing Pricing wiaufu Anti-dilution levies — ADL weigaunsaldsiudu
wdasfialunisudmisanudasaninaaasdule

fiag9Iudni

. ummammsmaaoauawﬁmvmmauamamuaﬂaomumnﬁum(mu)m‘h.i‘lunwsw:nsmwu,a“mamau‘laLsaomo 99
\Aendiasfunisldataciia Swing Pricing uyuvinnsiiu .

. mi:rmmﬂjswaamuammﬂauuuﬂmamﬂ swing factor AiaALAUY laauaaaRianasldEninnis we'laitiu
dangeganiuualiluinsens

o BENIaMsuazUaNEAasihAdamisasuizissdudmada sdndusasdanbaaenuluiuvinaisiinng
lifiaTasiia swing pricing uazidsnianisazihaaadianiiaainudenardldldlunsfiansanuasiadadulazas
69 9 MAmndiasAunisldiiaiaiia swing pricing Tuiuvinnsiu Wetludvnianmsuasnuandiagliwdsuuilasnis
snfiunisle q Aldafunsvdadadulaliudrfiardiasfunsldaiaciia swing pricing Tufuvinnsiu wivinn
mwaoﬂswnga'nﬁﬂm«i‘iwmuaomumunmmamomumaa‘;ummsuu"l,nmmsmiumnnLou“l,mu,avsmmsﬁauum
aonuitseiadaiiFandulildtu Lildsunsdaasmmiaamu daduldmuaasffiazasiinians

asfiasanliadasiia . . . )

. u%a:‘r”mﬁ’amsamﬂu@‘l‘ﬁaaﬁﬁaﬂmsmwLe“aan‘l‘ii Swing Pricing MiuanevAuluusaziuvinnis niinsldiasaviiail

o lunsalNuF¥nInn1sWansaunld partial swing pricing mtﬂums‘lmawummmsﬁamu‘tmmﬁmmuwaouam*ﬁa
MeambaaugnizadnauisuAuyasninbgdugniionuauasnasnuiiaiunit swing threshold AuFm
fansivua Taafyardaunamiiaasugniuasnasnudiuiaainyadin1sdantiaadnu (subscription) 1in
yaAnsdunldsuvbaasnuudii (switch in) Wnéayarnsanadumitaasnu (redemption) uaswneiayaAIns
éfmﬁaﬂwumaomuaan (switch out)

ol aazidaadinisamaiullaudiiussvianisiivua

- navnusIu feeder fund wag fund of funds
tianaynudaranieiinisld swing pricing v3EninnisazAasansiiunislvisanndasdunasnuilaranieg
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uanduaiiudy .
wlanasnudaianieli swing pricing wiE¥ndnnisazaiiunisiidaandasiunasnulaianiy eudayanlaiuain
nasnudarane taaldnannis best effort ﬁOLﬂu"Lﬂmmaﬂﬁwaon‘;ﬁ’mﬁmms uazAfiviivilsslamivasnasvu
uargfaniraanuiiudrda Taadfiunsarunialdirdanasnusini’lyl uasiuldeunlszaafinadasfiinue

1.3 mﬁs‘mLﬁﬂumﬁ}amwﬂmaamuﬁ5131/”1ausﬁumuiumsﬁ}amﬂm%wﬂau wavnaynNusIN (Anti-Dilution Levies —
ADLs)

- nAINUTINIL

dagugalitiuianay 2 aasyariniiaaInu

nannaivazdaula

e 13NIAAITATRATAUNBaALAL ADLs Tudnsgeda Litiusaaas 2 aasyaminiiaainu .

e 13NTAAITAzRAITAUNGaALAL ADLs Taadfindnaisluaisiansadullanuulaunauazuuinienus¥nianis
Anun 'Imuauaﬂmu‘lmngsumm.|LtauusaﬂsvmmtamsaLLuamoﬂgjﬁﬁﬂaamunmu N.Q.60.LAsWIAFUNANLTEN
fanmsasnuuazvizamihanuiiaiunadu Wil asAmua ADLs factor aganfledeiadaiiAmdas léun

1) sunuuararlddnaainnstiaanansudfunadnasnusin (transaction costs) 12y bid-ask spread Mtl@auuilas
llannmsdamaningdudunuuararlddnalunsinmdadrunisany uay/vda dunuuazarldanafigndanifiy
AnnasnusINdatane (nsdl feeder fund wsa fund of funds) sudsdunuuazarldainaduiiiadas iugu

2) dunuuazaldaranisvingsnssu REPO tlasiudaniwadassaviugsnssuzuialugl (61d) uay/vwia dunulunis
Wuldenasayiusiiallasiuauides .

3) faduau q Naratieliuluauian NHRANTENLININAREILAIUANNINETINBINUTINAINY

ol usa:rmmmsmawmsmﬂmamﬂsvmmmsmulmaLmqsomuaﬂu,a”maamJmgwuua”ﬁamsﬂmﬁumn
MRfpfAmdasvinanansavinldavisnunsasiiunsidmelunaiuazdanly o vy q

e N3fi1viua ADLs threshold findnnnstunisiansanduldanuulaunawazuimeiudsnianisivua Taaudsn
IamsaganfvoiadafiAendasiiAendas Maun

1) ANNWARAIAAINAINUTIN 12U FEMNARAILAINSNERUTINAINUGaATAY

2) WasANNTRINYU UTELNHNNTRINY ARAAIURAITARIAUDINTWEAUTRINY

3) fafudu q Aanadaduluawas Afinanssnuaniwasasuasmannindiinasusuay
ﬁoﬁn’iﬁmﬁmmsmaﬁmamﬂﬁ°1“|agpﬂszmmmsmﬂ‘léﬁaLﬁaa’%oﬁﬁaLuiLLazvﬁa&mrﬁgmuaw"’samsﬂsmﬁumn
adufihmdasvirnaunsavitldalisunsasiiiunisiamelunaiuaziauly o Ay q

o a1 pauslauasully W3EMIan1s Azl ADLs wiaudu Swing Pricing uwasunsaldsiuduiasasiialunisusims
ANULFENENIWARDIAULA

fias9Iuans

« 13¥NIANSUARNUENET AR dayauaswiiaaInunatiia(éd) nnldlunsRasanuaziadadulaizase q A
WendiasAunisldaiasiia ADLs Tufuvinnisiiu

o 13¥NIANTUARNIUANETRzh A dambaasuiziszdusada s:mmnLﬂuuameﬁaumﬂmmu‘luaummsmﬁms
lifia3asiia ADLs uazidsnianmsazihaaadamiaasnudinan'lllidlunsfiasanuaziadadulaizasse q A )
\Aendiasdunisldaiaciia ADLsfhpummsuu muulmmammsmaaomawﬁmqﬂnLﬂaﬂuuﬂaomsmnuun'ﬁim 9
Tasdunsusadadulalludiniihedasiunisliasasiia ADLs uFuvinnisiiu LL?TIM’\ﬂﬂ’]ﬂﬂﬁdﬂi’]ﬂg]’)"]l,‘fiﬂﬁhffiva
m‘nﬂamyﬁwnmw“samamuwaﬁuv‘hmsﬁu”himmsm%ﬂnLﬁuLﬁu"lémazsmmsﬁammuamuﬁﬂhszmmﬁﬂﬁﬁﬂn
LAlU 6Ty Lildsunsdaassniraasnu Sﬁ\nﬂu"l,ﬂmm]auﬁﬁwaou‘sﬁmﬁmms ) _

o 13NIan1snasdIulNENazidaniiu Anti-dilution levies — ADLs anngivinsnanisdianinaadvunasduildau
whaaenudn wiamedumbaasnuuazduldaumiraaeuaan wavdeladonilofiiAu ADLs threshold fivssn
Aua'ld Nuisssniansuagnudnifaviansandivuadannsiduniiu ADLs Auans1efu'ld uarzasoiudns
Aagfidamvuaiudnlunsdanifumnisnaivinnansdambaasnunasdul daumizaaenuidin viauadu
uﬂmaamuuazé’nnJ5ﬂunuaqamuaan‘tuﬂ‘%mmmnmnummoﬁn“iﬁmﬁmmsazﬁ‘mum"m

o BEMIan1sradUdniilasunilasdns ADLs NiGaniAuase laauaaaRiauaudEninnis uelilAudnsgede
nAamualilulasenis ‘ig;\ﬂu%ﬁmﬁmmsamﬂmwﬂ‘luwﬁoﬁaﬁ"mumuﬁaganamusmuaz/u’%aL"Jn"leuﬁimaon’%ﬁmﬁmms
wIaNUNMIILRIN N AUNLIENTANTAIUA

nsfiasanldedasiia . . . 5
o 13NIansaziilugliagaiiiafiaisaudanlinisGaniiu ADLs Auansvdulundaziuvinnisifinislideiasiiail
o 3¥NAAMITANARATANGENLAY ADLs Tasasiiunsldawzsiuvinnsdamelaidadruzasyadrdaanamie
aINUENFUAINAINUTHUAY YarnTwddugniionuauadnasnu fiaAunin ADLs threshold Aid¥nianisaivua
TaafiyaridamaviiaasnugniuasnasnudmwisaInyadinstanitaainu (subscription) nyadA1ns&L
wldsumhaaenuidin (switch in) wnehayadin1sanadunibaadnu (redemption) uagndiayasin1sduldau
wiaadnuaan (switch out) .

Wil saazidaaiinsaiwaiiullaiinusEnianisiivuae

o U3ENIaN1sAMUA ADLS Threshold 1aalddiayadvsia’laldl

O
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1) yaAmstamhoainuuazduldaudinnnnityasnsnadumhaainuuazduildauaan

2) yaAnsdanbaauuardunldaudiniasnityasnsnafumibaaenuuardunldou aan
WusEnInnsataiiasanitua ADLs Threshold (1) uag (2) Tuseduisinoiu )

o lunseliifinslia3aciia ADLs i ADLs Zanifuldazinndudnnasmu at19'lsAaunisideiaiiadis inguseay
Waussimeanssnumeauianaiadufugdambaidinsasnulunasnusda’lyl iesaciiaflilafiianlsaodiita

g5 nanaudnulrinasnuusacitele

- nagnusu feeder fund was fund of funds Wanasnuilaianefinisld ADLs ws¥NIansasRasasLiuns i
fanadaviunasnuilaiany

TaavdaatinLiiu

Wanaenulaiameld ADLs winiansazsfiunisivisanndasdunasnuilaiame sudayailésuann nasnu
daname TagazBanifuaudadruannnsvinsenisdarizaamuuarduildsumihaasnuidn viaanafuming
asnuuarduuldaumitaadnuaan visaL'ﬂu“l,ﬂmuQawuwammmmms uazAfiviivisslamivasnasnuuasiia
wihaanuiduade Taasiiunisaunialdamdanasnusriuiilil waziduldeuilssnanifadasfiivua

2. msﬁmumﬁ?‘iau"l,mu%aﬁazi'\ﬁ@'tums%ums’famﬂﬁuuumaowu

2.1 szaznaindasndvalgniinnaunisunafunilaadnu (notice period)

- nasusINTR

Wiagdavmbaasmudasnmsldaaumiiaasnuyasdust deussasas 15 aasyarmninEgdugnsuainanu azhav
wABEnIansanindunatgegalitiu 3 Juvinais

ndnnarinazidanly .

. u%ﬁmﬁ’mmsasﬁmuﬂi:ﬁﬂmmﬁv@ﬁaumﬂaawu@”\aouﬁqmwﬁwﬁaums"l,daauumﬂamu (Notice period) ‘léienu
AaaffianaIuTEnInnis we'litAu Notice period goganAivualilulasenis saudvudvyaminislaaauntiliaanu
ABanfuaseldauaaaifiazasuiinians ualdsininyadrdusiidiuualilulasensiaaudsnianisazdacus
’Luuﬁaﬁaﬂvmumuﬁauanaamusmuau/u‘%aL"in“l,miﬂaan‘%ﬁmﬁmmsu%amumo?jaomaﬁ'uﬁn%ﬁmimmsﬁ'mum

* U3¥NIAN15a13 14 Notice period s’mnmﬂsaoua“lumsusmsm‘mLﬁuoamwnaaaau leiwn Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uarudaiaciiadu q TaaRansanNEAN
ARaY LLaV/usamaamauaﬂ'n“mam“uaamswuaumaomu‘luwmvuu 311514 Notice period ieaiasasfiatfisnanatai
Waewalumsudlmlymanwadasuasnasnu dearadaslisinduiaiacfialunsudmsanudaannasas du
Tewn Liquidity Fee, Swing pricing, ADLs ‘Luamumsmmmunmawmmmumummemuaamnmsmﬂ‘luﬂ%mmm
mnmaﬂmmnmm”au uazviaanadaslifuduiaiasiialunisuimsanuidasaniwaaag du'ldun Redemption
Gate Tunsdlnlasuzhsearmendnnindhiiuwialiiiasnasdanislaaau Waudunsuzaanisldaaumiraainu
uazviaanadaslihHuduiataiia Side pocket ansansiainiiseni usa"lummmamuw"l,mmuswmmaummau
na wiaanadasldfuduiaiasialumsiduisanuidasaninaaas au'ldun Suspension of Dealings wiafinisasznu
fasgnWARaIlALINUAINAINY wazn151d Suspension of Dealings auiuilsylamisanasnuuazmiraadnuid
avaglunasnuiiusdey

fiaseIudnd . . . . .
* Tunsalnfin1sl4 Notice period uazfitnanvinlidasliasasliaaudie u%a{mifmmsmaamuam’ﬁﬁa“ﬂﬁﬂﬁﬁnmﬁoﬁ
‘16131n Notice period ﬁmﬁmﬁmﬁnmﬁaﬁ"l,s”\muﬂnmuﬁfuﬁmswumsmu Wl v3EnIan1sanaiasaun 14 Notice
period smnmﬂsaauaau "l,mu,n Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
Dealings uazvisain3asiiadu q '

o ummqmmswamauammﬂ@ﬂuu,ﬂaa Avuassaznafianiiaainuaadndsaleniinnaunisldaauniiaanu
(Notice period) s3udivnistldsundasyarinislaaauniraasnuldauaaaiiiazasuddndanis we'laiciu Notice
period geogafidviualitulasenisuazhisitninyarmdusidiualilulasens Taaussnianisazidawmalunioda
fnudiudayanasnunuuazivlgduaisEniamsuiariumetasmeduiz¥nianisiivua

o ummammsmaaoauawsm"mwanamaovmaﬂaamumnﬁum(n‘m)m‘tmumsﬁmsmwLtazu‘%aﬁmau“laL%aomo 99

\Aendiaefunisldiasaiia Notice period Tuyuvinnisifu

asfiasanldedasiia . . ' )

o 13NIan1savtiugldaanfiafarsanfanld Notice period Aiuanggdulunsaziuvinnsidinisldrsaciiail

o 13NIaMTaARTU THuarATuAsTazIal Notice period TaafivdnnislunisAansadullauuiaunauay
WM Eniansivue TaeRarsananniladasie q Mdadas ldun

1) aMWARDIAINAINUTIN LAY FAWARAIIaINSNEAUTinasudansas

2) WasanNIsaINU UulaunanITaINU maamuamaummmaamswuﬁumaomu

3) ﬂaauau 9 fianaAnduluauan muwansvmnamwmaaamamaamwﬂmnamuimamu

viodl wEndansanafiansanlddayadsanamsnalddaiadieifiaduazmdasunisrunazrianisdszaifiuain
RfafiAmdasvinfianansavinldatviaansasiiunisldnmelunaiuazdaula o saugiiy q
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- navnusIu feeder fund wag fund of funds Lﬁanamuﬂmﬂmoﬁms‘tﬁ notice period Y3 NIANITILRIITUIGLTY
nmsidanadasAunasnulaiane

EavdaaLRNLGY .
wilanagnulaianeli notice period wi¥vInnsazaiumsliganadasiunasviudaievy audayanlasuain
navnulaiane Taalduannis best effort Gogdiantraaraazdasndvalontinnaunisanadunilaasnu wia wiu'lal
MUAARTRUAILFENIANTT uazAfivivilszlaninasnasnunazgiamiaanuidudidn Teaddunisaiuniale
Widianasunuiiill waziiuldauidssaafiiAadasivua

2.2 mewuanwwﬂﬁuuuaﬂaomu (redemption gate)

- NI U

wwau Redemption Gate dfusin ‘Lisinninsaaay 20 vasyamningdugniuanainu
Wwanu Gate period goga LitAu 7 Juvinais luusay 30 Ju

ndnnarinazidauly

* WNIRNITITAIUA Redemption Gate Lisinninsauas 20 asyadniwdiugniuasnainuy auseasdanis
asemanduldaadgissnianisiivua

* 13¥NIANITazAMUA Gate period guga ‘LAY 7 uvinas luueay 30 Ju ausaazidaaidnisarmaniduliau
ERUsEMIANsiMuG . . .

. Iunsn‘iﬁu‘iﬁmﬁmmsﬁ‘mumL‘faau"l,juLﬁaﬁoﬁaawunwsMﬁlﬁﬂnﬁéaﬂ Gate threshold Tunsgidvnany Redemption
Gate as‘lﬁtmnm‘iuﬁm‘msﬁamﬂ‘lmﬁﬁmmumaogad1°ﬁammﬂ‘mamu&m%maonamu WauAuyaAINIna ugnsg
ﬁwmmaonamuﬁmwhﬁnvf“savmnnh Gate threshold Nud¥ninnIsAiMua e yardaunaviiaaenuans
adnaInuAIwIAINYRAIATEanIaaINU (subscription) 1n yaaAsRULLRauMiaaInuLdn (switch in) #n
MEYIAINITULAUNUILRINU (redemption) LLamnmuuammss’fnLﬁaﬂuuumaomuaan (switch out)

. ummﬂmsauwajsmwmuumﬁmssnﬁaﬂuumuaamumu Redemption Gate 1asnsiadasudadiu (pro-rata
basis) wava&eiudafumiaasnuuazduilaauaan o JunldRedemption Gate

* 13¥VIANITANARAIITAUNAIMUA Redemption Gate uas gate period Tunsiazassunnenfiule us Redemption
Gate ag'lisinnin Redemption Gate fusin way gate period aghinnnninssauiwaunszyliluinsenis

o Adosudadumihaainuuarduildsuaandruiiinda wEnianisazinldvinnansiusuvinassudadumitaaonu
da'lal smnnmﬁ\aswﬁaﬂuuuaﬂaamuua“ﬁmﬂaﬂuaan‘lunmuﬁmmu (pro-rata basis) 1ag'lifinsdnadunau-
ndouasAdoudadumiraasnu il wg\awmﬂamummsnﬂnLanmﬁosneﬁaﬂwmﬂaomuu,a"é’mﬂaﬂuaanamﬁ
wida'ld douduldanudanluuariztnsiuiinianisivua

. ummmmsa"mmssneﬁaﬂuumuaomuua%‘i’mﬂanuaan%mnu Redemption Gate smusaFudiadumizaasnu
o Juvinnssudadunibaaenu Wil Buusnsdfinasnuiiznwasaifisona B¥nian1stasuaNEAazsudadu
whaamuviaduildaumihaaenuiuni Redemption Gate Alsznald

. n“i‘ﬁmﬁmmsazuﬁa"lﬁﬁﬁauumaamumsmmaums‘lﬁ Redemption gate 1aerlaitndn

. lunsdififinnsldedactia Redemption Gate i 13¥nian1saraliHuduiedasiialunisuimsanudasgninaaag
du'le

fias9Iuans . .

o U3ENInNsuadnIudNEIUAaunlag d051 Gate threshold srudivil&auundas gate period laauaaaifiauag
U3¥NInn1s we'lisnnin Redemption Gate frusinfiszylutasenis uavlaitiu Gate period goaa szuluiasonns
Wofl sreanduesgnseinnandullandifudsniansiua .

. usﬂmaﬂmsﬂammﬁwﬁmmsuﬁaﬂuuumamumaa"{uLﬂaﬂuwumammﬁunh Redemption Gate nusgnald

* WNIANTLARNIUANENAZILRnULRILUINIIAILTAUNITIENIINATYIN Redemption Gate éiwa n1sanidn
Redemption Gate fauszay L'Jmmmvium asldedasfiaduuny Redemption Gate uay/ wiasuAu Redemption
Gate iugiu (6181 Yol TunsdliliaiusazissAaranedumizaasuludiuimiald B¥niansaiaRansananidn
Adnafumiaasnuiionuaidreaglusanis uazudvgianiraainuiignanidnddoTan bidndn

o ummammsmaaoauawﬁm"mwammawuaﬂaomumnﬁum(mn) i lumsiasanuasvidadnduladassine q 7
\Aendiasdunisldiadasiia Redemption Gate Tujuvinasiiu

asfiasanldedasiia . . . )
e 13NIan1saztilufldganiafnarsanianld Redemption Gate MuandvAulunaasiuvinnsniinisidiesaiiail
¢ UFENIRNITANINATUN 14 Redemption Gate tawgnsalniingarunisal’lilnéd wiadsyiiuingarunisalanagly
Uné Tasus¥ninnisaradvuadanlaiatefiganunisaiilinfidia Gate threshold 16 TaaRansananiladasing
q fiAendiae léun

1. anudusnuluaaiadaznaniwegay

2. amuadavuavaAIanindduanasnANlnd aanaldaguadnasnuNuialni u‘%aﬂsztlﬁu'j'\amwmaao
2avnasvuarhizanndasiuiBinansldaausasnasnusu dutinainnsldaauinilai ilasainiinislaaau
NI Redemptlon Gate A vuals

3. fadudu 4 AuanwilanismiuauuazaansaluaslsEninns
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moﬁu mﬁﬂnjsmaﬁmsmﬂﬁﬁagaﬂszmmmsmﬂ‘lﬁﬁaLﬁqa%oﬁﬁar;uliu,asvf-iaauﬁgluuaw%amsﬂsmﬁumnﬂﬁﬂ
Anmdasvinnausavinlaiatvianuisadiunisianmalunaiuazidauly o aaeiu 9

- navnusIu feeder fund wag fund of funds Lﬁ'anamuﬂmﬂmaﬁms‘tﬁ redemption gate ¥3ENIRNITITHAITAUN
dfiunsliiganaadavAunasnuldaianig

saavidaatiuiy

Wanasnuiaianneld redemption gate 13¥ninn1sazafiunisliganadasAunasnulaiane audayaléasy
an nasnuilarams Taaldudnnns best effort dogdanihaaraalasumissduannmdesudadumibaasnuuazdu
wdauaan waaaudadiu (pro-rata basis) sasAdesudadumiraasnuuazduldauaan o Sui 14 Redemption
Gate viaululdauaafifiavanisninnis uasArfivivilszlominasnasuuazgfamoanuiusdey Taad iy
Asaumalsmdanainusrnyialyl uaziduldenudseaafnardasinua

3. mssnfiunslunsdiigaananamiiviaganiiananizunsasiniaarsevi wiasmasfasulseauilauma
amwadasviallidinsaimihelddasamiaumaauna (side pocket) U3¥niansnasnunuazliiiauilseaa
dinguaaznIsuMIMALUAAVSNELRsARIANINNTNE 7 qu. 9/2564 3a9 naninaai Wauly uasisnisianis
navnuNuNafaInunilil nasnusruiagasnuniiladsatas waznasnusmIuiagasnulssangaiiiu

4. Wiindansazline Lifudaduy Liduudounbaasuaumdedsuliug waamgesudmddaddonadu
Adoduldaumitaaanulé iawiglunsdidvua'lilulasenis dedaclitiuninnsdidosalyd

(1) mmmmﬁnm%wﬁ”l,ﬂmmmLﬁmﬁwmssﬁvamﬂvyémnﬂnﬁ )

(2) WENIANTNDINUTINRITAUIUA? fianualaagdauasaunaunaIdunsdaidesa’liil Taelasuanuiu
davnaduanadszlaniual dalinsevinlalitiu 1 Juvihns tuusazlafunisdaudunaidenananngrineu
(n) fuwganduvintilisunsadnning 30 Taundnniwadudansnaduuasnasnuniuda ldadiguinaauna

(2) ‘Bigusadnayamnindgdunasnasnunuidalaaditoiiusssunasivunzan

(a) Simpddudulaiadguasasilseiamivasgiamiaaenu

(3) nasnumNldamuluvdnningudanswdaulusvlsandg uasfivanisaldesaluiidatiu denalvitinnansenu
fanaynuuatviidaddrgy .

(n) mmmﬁamw&"pm%wﬁﬁnamuimamu"lnjmmmLﬂmvi'm'ﬁﬁamﬂiﬁmuﬂnﬁ ol lawzlunsdifinasnusiu
amu‘luuﬁnm%wﬁﬁeﬁ"amﬂiummm%amwé”nm%wLilmo‘lfw,ﬁum"\%aﬂasﬁuﬂaogammﬁ“wﬁauam%waonamusm
(2) Smansaldvintiliaunsananiddsuduassvlsaindléadiiog wasvinliliguisalauduaananndsyine
wasulauRuandvdssmalaaulng wia . .

(@) Smanvinlrinasnusulilasuiszduannnannindvzaninddunasnulisuimvuaalrdné duvasenaiiag
wiflan1smuANLaILEENIaNIsNaINUNINLAsHQuaNalsTamiiutaua L

4) Lﬂums"l,umwuwaamumums’rﬁaumﬂmmumsn“bLLm wiaunisugesuddedambaainu ungaonu
@z asandnngdaiaasedesa’ludl

(n) B3ENIansnaInuNINTwaFumssdagasnunaiy q idudadasiunisnssvinatnelaatrondodoil

1) msasgviriduanufiayagiuviannufingrunaniduanunguuiadsdunisiasdunazdsulsuniswanidu
Pazdunguanalnandanguunasivlssine

2) mstinsaluayumivnIsdunAnIsianisig

3) nsnsgviidunisdfiaeudidedsdunsiavdaandaninebau Taayaragiiaunanunguung

(1) U3¥nIan1snasnusInliansasflunsiingndn uavanagauiansudawiaszadadugndlaluansy
&1Aey . '

(5) agluseninvanfiunisilRaulvvidnianisnasnununaduinuzmsianisnasnunuamalanisianisuaau
fuilasinannnsiudsnianisnasnunadnlisinsasdiseanuiiiasnazaddunasnuldaulssnanaenssunis
AAUNANNIWEHLRLARIANINNTNEIAIBNITATINUNDINUUDIHUTENAUFIAINITIANITNDINUTIN ANTIANTT
nasnuahuyana nMsiduianihdamandnninduazmsémdaninduazasiaiimihandnninddumiraaonu
waznsiiugianmsdunudaandamaaronin delvinsevinlélsiiu 3 Juvinas
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