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1. wamsaiiusudaundavainasunan

Performance

AllinUSS - % 1Monith 3 Month 1Year 2Years 5Years Since 30 Sep 2013
VEF - A -017 -2.74 15.81 0.86 4059 215.89

VN Index TR -1.16 -5.41 492 -1.47 30.39 170.88
AllINEUR - % 1Monith 3 Month 1Year 2Years 5 Years Since 05 Jul 2018
VEF-B 1.07 -1.64 18.42 -0.36 5254 70.00

Mge;: Toya o Ui 30 dguieu 2567

v

2. VBYANTIAINUVDINDINU
Sector Breakdown
Cash, 3.3 Consumer Staples, 0.1
Financial Services, 3.3
Banks, 28.8 Energy, 3.4
Information
Technology, 9.4
Feal Estate, 9.5
Industrials, 9.6
Consumer

Discretionary, 21.2

Materials, 113

e Ueya o uil 30 dquieu 2567

3. Yaniwddunawugega 10 dusuwsn

Top Ten Holdings
Portfolio Company Sactor T;‘; ("é‘nc_:} Characteristics
FPT Corporation Software 9.36 7.489 Top T services company and emerging name in the semiconductor industry
Mobile World Retail B8.95 3,585 Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
Phu Nhusn Jewelry  Retail 6.20 1255 Vietnam's top jewellery retailer with fully-integrated production generating high margins
FPT Retail Retail 6.07 Q48 Retailer with the fastest-growing pharmacy chain and 20% market share inphone sales
ME Bank Barks 4.83 4,629 Largest private commercial bank by assets with the highest number of e-bank users
Gemadept Industrials 468 1013 Leading integrated port and logistics operator
Hoa Phat Group Materials 464 3 Vietnam's leading and largest fully-integrated steel producer
Techcombank Banks 423 6.464 Leading bank for the affluent. bestin class in optimizing COF through digital innovations
ACB Bank Banks an a7 Commercial bank known for conservative risk management and high asset quality
‘Sacombank Banks 3.87 2133 Private commercial bank with enticing tumaround story

e Ueya o Uil 30 dquieu 2567
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ANNEBIMANTUdINTDINTAMUTBINBIUTATaNaUIe Vietnam Active Equity Wen15LaeTn Rl

1 m’mL?imé’u?mLﬁmmﬂmiamu‘iuﬂamu Vietnam Equity (UCITS) Fund wagnau Lumen Vietnam
UCITS Fund

Wennemuilindariayse Vietnam Active Equity Litan1siaestn (nedlve) duleuivamulunamu
Vietnam Equity (UCITS) Fund Wagneanu Lumen Vietnam UCITS Fund (nesyjudanenis) finaslng
L899 UTINAUNILAIUTDINDINUTINANUITENA kay/v50 NeuUTILBTeNAUTEWA NDIBY 9

Wenuiuuailasaisluseuldndliteeninfosar 80 vesyar mSndduanives Ay famnuly
neauLlndaniau3s Vietnam Active Equity lWON15LA 893N 39A13ANBILAZERNTUAIIEIVDS

NoINU Vietnam Equity (UCITS) Fund tagnasu Lumen Vietnam UCITS Fund 161

mwmé"amé’ﬂiudwmaaﬂamu Vietnam Equity (UCITS) Fund wagnavu Lumen Vietnam UCITS

Fund

1. ANUABIINATIALEILYEITIAATIENS (Market Risk) : [uaandeaiiinainnisiasundag
ro9TIAIMiIBauTsnamusisszmaiinemullamu Tsenaanfiugdunioandias way
Wasuulasluausaiasasudesaufiamuniefly uarenadueyfuuuiliiuressng
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U3nmnisdovesiu sy dafu mnsaiiuiiamuanamioususigedu axdawalviyad
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2. ANUESIPIUSATIMANIUAsURUATY (Currency Risk)
ANUEITIN1TAUDIIUTEAUAUANUNUNILYBISR T an AW YildnsHanauunulug Uty

UIMRURIUINATRUATIANaANUsEImAln SR ukUag

3. ANUEYRINNITVINENINAGRIVEINTIENT (Liquidity Risk) : A1dBsann1siinesyulianuise
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& 1 v v & d‘ o v
AumheamulilasnamsenuszesaNiuall

'
a

4. anudesninnisamulusiauszsma (Country Risk) : Wuauideefitinainanudunmig

LAITEgNA FIANLAENITIERY MaoRIUUTEANSAINVRIBIANTTIAEITRITUARIARUAAIANY TIND

v o W ¥

ToMANWAIUNY VNG UAZNITN TINTTUNINTRUVBTEINATINBmUlUaw U Vel Andes
AINATY DIFAINAIAAAAIUNUNIUYDITIAINTIANTNAMUANINAG DY AN1IEAAN SNT1TULR
wsodnsmaniasuineidulszmatug Wudu Jsoravilinesmululasunanauuvuaiud

AN

5. ANUESINANNEINTalunsTsenilvesannsnans (Credit Risk) : AAEEINATIANTUY/
Jurhniinewmusiuluamu e1ainisiadadisevil Ingusengeannsiarsnil/dudindue lu

ausadrsvAuRuduvsenanilelvinemuiliefiunasuivun

1%

6. AMULABIINMTIYINEYTRVIEE 1M (Leverage Risk) : nsinesuiinisasuludyade

o

|

YAWNU N OUBINUANULELIDNNTANTLANUALUNY §19LAMULALINIAULATARNVDIUS BNN

I 1o & 1 v O
Wundya79u18a18nuIuY

K

7. AMULEBRIR d YT 0vwa9n (Counterparty Risk) : lunsealfinisasmuludyyrdove

U o

' ¥
Ly 1o A 1

aawmth laenusendnnisidndugdyaiinssvinuenauddyayidevivamt onadianudesd

A7) A

Ty iU URenudyedananla

A
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2. amudssiushsuanasy (Currency Risk)
AT NN Vietnam Equity (UCITS) Fund kagnainu Lumen Vietnam UCITS Fund (o9

Ua1en19) Mnesuidadariauis Vietnam Active Equity 1eNSIagadin id1aamu dnsAuingan

[y

nindgauans (NAV) lugUveaduneaaisansy luraeiinamuidadanaus Vietnam Active Equity

<9

a

WaNT5iaeTn dnsAwinyaamindgduans (NAV) Tuguresduum
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a A ¢ a . . . a E & A a ) )
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v a 1
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3. AUABIINANNAGeN (Liquidity Risk)
arandssiinesudadasiauis Vietnam Active Equity Wilen1sidestn laianunsovieniisamuyes
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yiu femsthszenlanouviiieamu vienridssiinewuidadasiaU3a Vietnam Active Equity tile
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M vingInssudyaPevisaminieUasiuauides (Hedging) NoevuenazilaIudeaaInnIsi
Ady ki iRaudyyrdinaty silinisananudesaindnsiuaniddeu (Currency Risk) il

= o
munaan1salll
ae19lsNf WoanANudsveddyan newuazt1YingInssufInarfuanItunsiuilasunisda

gusumNdLelioagludusuaiunsaamula (investment grade) MnandudnsduduauyLieds

AlasuniseausuaNdinaIu n.a.m.
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5. anudssiinainnisinasulidaiunsaasuly nesu Vietnam Equity (UCITS) Fund kagnednu

Lumen Vietnam UCITS Fund (nawudaienis) laonseld

Tunsdlfineanuluaiwisof azdniulamulunesnu Vietnam Equity (UCITS) Fund wagneanu
Lumen Vietnam UCITS Fund (nasyjutanenng) 1¢3ndelulaiindaensdilag $u nesyuenafinnsan
iramulunesunieanuluiassmadug Aidnvazidentu lnefoildsunnuiiuveuangde
migamuud Madsuulasiananetavilidldssvesnsmuniheasmuiinesmuazidluasmu
waganaliunsrsssmafinesuitluamuuandnsluainidule dsenavinlinemuiinisiuina
YanuINNsAsuLUasana 1 eglsiny newuazudsliEfomiamunsualmineunns

wWasuwladlamulunewumheamuduls

6. AnudssnntediianmsihRuaswunduussma (Repatriation Risk)
mmL?iaqﬁLﬁmmﬂmmlm'Lniuaw'%amilfdﬁauLLanmEfLuUismﬂﬁﬂamuﬂmamq Tawmu wu N3
ponunsnslunneiiindnganisalitliund vilnesuladaviausa Vietnam Active Equity Lile
madesdn launsathdundudanlulssnald vieannduy Suenavliliannsndisenildng

ANTTYELIANNUA

ae9lshf usEmdnanisazfnmuaaiunisainsidsunlamienisdes AzAsygha 1seaInkuy
nanavu aenIuTadenugIumiieg vesUsemanneu amued1alnade WoUssliuaudsINNIs

awuludszmetug Feenatheanaudssludiuile

7. ANUASRINAMURUNIUYBITINIATIENT (Market Risk) : AINULEEIIINAIURUNIUVBITIAINTIATH
Waannsasustaslugaiunisainiaasugia dsau waznisillesvesUssine Faduaudesd

Ly

Usengeannsiansliannsanuaula

U3EnInNIsaziansannsamulunemulaienslaeddndiunisamuimansauiasaenna iy
WlguI8N13am UV lnemddidnIunsainuaTegia MItilied Lagn1IEraInRuTeI9dINa

nsznusiensasulunauUaienig

8. ANWENINNIALTNIUVBIEBNATIANT (Business Risk) :
AMUE BeTLAnAINNANTIA I NNYeI ponA TN ulUamu Fuinainnsiufeundas
Auansalun1simlsvesuien lnglanzdainnanna1insaiudady ANURANa1AveIuINIg

Jusu vlidamulunsiansdesgadetuamuls vl Usendamstiaszitadesig o Alnanssny
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M931A1 agARLEBNATIANSNAAMAIN FINTIIENNTaRAsaUTudnadunsamulaeadedlselonl

o w

¥ [
VORI UL UERTY

Arandsanneuannsalunsdiszuiiveoannnas (Credit Risk) : Anudesainasiarsvil/idu
shnfinesyusisluasu orafimsfiatatiseil Tnsussngeonasaramil/Gudindu « luiamnsodiss
Aududuvdenendelinomuiledsiufiasufmun el visndanisaginsesitadosng 1 vesdoen
9T wazdndonasansfifaunin susansofinsanuiudndiunsamulasisiesslon

o w

v [
VORI UL LAY

LATRNHBUINITANULHIIATUENTWARDIVIINDIMUTIY

UIEMINNI39L IR LTIATRILBNITUTMTHaLTANIANESIATUAN T NARBIYDINBIYU (Liquidity Management

Tools) At

1.

1.1

wseallenisinuabigamudugiunsealdang
AsTTUHBLNISSNWEAIWAaDY (liquidity fee)

nosuTITLY

ans1AsTsIeunsShwanmegesliifiuiesas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asuniedulua sumiisawueen lusnindesay 15 vesarmindadugniveanssmu uay / vio
szggIaInshonsesmiivasuliifiundi 30 Ju

(Y (3

PANNUNBAZEaULY

[

U3E¥NIAN159siaNsuseniiiv Liquidity Fee Tugnsngeanliiiudesas 2 vesyanvuisamu Lag

U3¥ndnn159lamnesnsn Liquidity Fee Mi38niiuase 5aufieseauyanin1svigfAuniigaumnse

o

duildsunmbeamuesn waznsoszeziiainisiensewmilamuiivzioniiuaisssudeniluniade

e

YyruduteyanamnuIn wag/miemaivledvesusendanisnsenunisgemad uiusendanis

ANNUA

YDEAIUAND

- USendnnsveanudniiuasuudadng Liquidity Fee Mianiivassliniunaeiiiavesu3eninnis

o

woildliAudnsgegannmualilulasinis s9udan1sasunladseauyarINIs Ve AuMINEa UNTe

duidsuenn uagnsoszaziiainisienseaniisasuiitsseniiuasssudentlanunasidoves
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[y i

UsEndnns wilddndngasinisuiehuvseduildsuniteamuesn uway/vse WiAundsseznaiie
asesdimualilulasinis laeusdndnniseslamelumidedsiudrudoyanamusiuuaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUA

UFENIAN1TURaNUANS N AMUAT IazId and ninaikaz/Mioouly Lagdnsa Liquidity Fee
LANFNAUAINTLELIAINITAOATRINUITANU Lag/NTBLaAINITVIEAUNIEAImUNTRdUUA B

wigaueanta

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula

a ' P v ) Y A A . L. o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

AN LTLAS DD

a v o ) v aa a = v . R a 1 [ 1 [ o aa v
memmi%Lﬂummawmwmim%aaﬂ% LIqUIdlty fee Aunnarsnuluunagiuinnisndnisly

Y

\M5D930%

UsEndIan1saiatsaiieniiv Liquidity Fee Taefinannistunisiansundulumuulouisuay

W NAUTEINIANITATUR Tneiarsanantadeds o Aneates lown

1) AunULAzAYII8INNTTOVENTNEFUVBINBINUTIY (transaction costs) LU bid-ask spread

WaguwlasilanmsdereninddusunuiazaldinglunmsShumdadiunisamu uway/vie duu

q q

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN vunu

2) AuuLazAlYIen1YINgINTIH REPO lalasuanInAaedsessugsnssusunlug (63) wag/vse

sunulumsusuldnsanseyiusiiedesiuaudes

3) S¥AULAAINTVIEAUMNEAUVSOFULURBUMINEaMURDN LaLYIeTruLAINTNoATINILAIYUY

YaonIgaUaenndIiuLleUIENSIoATIANNTNE

4) ANMASBIVDINBIMUTIN LU AN MAGBINBMIHIAUTNaIUToATEY

5) WasHNNTAWL ULEUIENITAWY AABAIUANTILAAIAVDINSNEAUTIAWY

6)

Uadedu q Me1aindulusuing NINANTENUANINADIVBINENNTNETINDINUTINAIMY
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1.2

lnguigninnisenaiarsanldteyaUssananisnglddeaaseiiioguas s oauufgiuwasnianis

Usgilluanndadeiineitesinfiasnsailaieliamnsasniiunmsianelunaaztouly a veztiu 9

ada 12} A

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiinLAnainnis

USuyaAmsngdugnsaivansnisiuiufazvoununulunisdoviensndgduveinaamnusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1ssslauNsTevIentiamunasieusuulun1s@euienindduves
N8N UTIY (anti-dilution levies — ADLs) (91d) wazanunsaldsiuduinIasdalunisuimsanuides

ANNAaIRULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

aglshnunisldiniesdietiinguszasAiiioussimmansenunnsauiionafinduiugdeviieasud

fansaamulunamusioly insedletlllaingUszasiiiioasnmanauunulvinasmuusegidle

NBUI feeder fund wag fund of funds

WieanawmuUarenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndasiunasmulalenis

TUALLDYALTLLAY
Wenasuiatensld liquidity fee USEnInn1sazaliunislvaenndasiunaamnuiaienie amudeyai

lesuain neauianenis lngaziSeniiunudadiuainnisviefundisaunseduildsuseni wse

'
o w =

Juluaunaiiavesuiendanis Tneddedauselevdvaanamuuasydoniisayuiludfy T

o

anfiunsmunigliidensmusiumly waslulununussniaiiesdeimue

n1sUTuyaAmINEAugniaiegasnisAwianazouRunulun1sTeUeNINg AUV NN UTIN (swing

pricing)
noUIIUNIY
dngegaliiiusovay 2 YearIiILaMmU AgTs

Full swing pricing

Partial swing pricing
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panNaazauly

[y

USHNIAN5A8AMUABATT swing factor asanliiiiuiosar 2 Y0eaAMUITAUY WALUSENIANTTY
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

swing factor Anannistunisiansaunduluauulevisuazuuimesivsondnnisivun lneRarsan

ndadeg o AReaves laun

. AunukazAliI183INN15T NI NEFUVINBIUTI (transaction costs) LU bid-ask spread 7

N dy U £a t 1 v U v ! = ¥
Wasuwlasluannisteviensnddununuuazaldanglunssnuidadiunisamu WaS/NTD AUNU

q q

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

Funuaz/visealdineaunieades 1usu

. AunukarAlgI1en15vgINTsy REPO iawauanInAaa4503sussnssuvwabg (i) way/vse

sunulunmsusuldnsanseyiusiiedasiuauides

Uadudu 9 Nonaintuluswinn NiNaNTENUANINARDIVBIMENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisniglideiaasanieg uagnioauuAgiunaznianis

Usgiliuanndadeiifeitesiniamnsasilaieliamnsasiunmsianelunaaztouly s veztiu 9

Swing Thresholds inannislunisiarsandulusuulevisuasuuwimeiusenianisiivun lag

W1sunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBIMTNIAUTINBIUNBATEY

NOTNNITANU UHVILNITAIU ARBAIUANITAAIATDINTNIFUNAINU

] ]
[y

Uadudu 9 Nonainduluswian NiNaNTENUANINARDIVBIMENNTNENINBUTILAYY

[V
v A a v o a

91 USEndanisenafiansanlddeyauszanunisneldtemiasiioguazvseaunfgiuias nsenis
Uszuliuandadeni eadaavinfaiunsavinlaii e lvaiuisasidunistennelunaitazidauly o

YaEU 9
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o vaurlavauenils USEndnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL W#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanLaAvEiUasuLUaeRnsT swing factor Maniuass lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsstusods sadidusesdenieamuluiy
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fasanuazniedaduladowing q fifsatesiunisldiniosile swing pricing Tuurnisidu wadl
UsENTRnsreanudnsiagliiudsuudasnisandunisla 9 Aldmidunisuiedaaulaluudad

WAenteatunisldiniesile swing pricing ludwinisdu wivinanewdsusingindaadeniuasyu

¥

ManianseuNdvesiwimstuliawisaiseninuiulduazsensieniivamundissaieigdai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviing Afinnsldy

Y

\M50930%

'
Aaa a v (%

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
yosyaAToreMaeamuansveIneuiisuiuyarmingauanivaiunvosnomuianiunis
swing threshold fiud¥mdanisriua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmﬂyjam
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dn1sly swing pricing US¥NTAN1sazNasalunIslidennd eeiunaInu

Yananng
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1.3

S1UALDUALNLULAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaAiunsiiaenndesiunaamuaienis audeyad
1gisuann nesyulatenie ngldndnnis best effort Fadulumunaidavesuigninnis wazenilds

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusmnmill wasduly

ANUNUTENIATILAEIVDIA U

ASTTULTBNNIST R EmiIgas U agv oudunulun15 e NS NIAU YaN0nuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarMILau

panNaazauly

- USemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENTRNISITRAITUNSUALAU ADLs Tasdindnnistunisnansaudulusuulauiswaskuinigi
USEnInnsimue lagazeg neldngseideunasnieuseniAkasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTaMULALVSOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread ¥

N dy U £a ¥ v % % 1 = ¥
L"LJaEJ‘LJLL‘U@QI"LJ"\]’]ﬂﬂ?i‘?f’e)ﬁlﬂEJVIiWEJﬁ‘LJG]UV!ULLﬁSﬂ’ﬂ%%'WEJGL‘lJﬂ']iiﬂ‘U'Wﬁ@ﬁ'JUﬂ’ﬁaﬂ‘l{!u WAS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIIeN15YINgINTIH REPO lalasuanInAaedsessugsnssusualug (613) wag/vse

sunulunmsusuldnsanseyiusiiedasiuauides

3) Yadudu 9 Nenafinduluauinn NINANTENUANINARBIVDIMENNTNENNBMUTINAIU NI UTEW
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauuigiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

. A157%UA ADLs threshold findnnislunisfiansaudulumuulauignagbuin i usendnnig

AMuus Tneuseninn1sazadefaladenedtvesiiedtod o
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1) A0NARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY

3) Yadudu q No1inTuluowian NINANTENUANINARBIVIMENNSNENNDINUTINAMU TeTUTEN
Jansenafiansantd deyauszananisnglddeioassfifieguariieauufigiunaznsonisusziiiu

o A a v | A oy A v o a 1% =« ]
"ﬂ']ﬂﬂzﬂ%EJV|LﬂEJ'JEU'ENL‘V]']Wﬂ']ll'ﬁﬂﬂ'ﬂaﬂL‘W@I‘Wa']ll'ﬁﬂ@']LUUﬂf]slﬂﬂ']EJIUL'Ja']LLagLﬂauvLEU 8 VEUSUU €

o nuglavaugnils uSENIAns agluly ADLs wiouiu Swing Pricing wad@1unsaldsiunuiasasiialu

ASUSYNSAULELIENINAADIDULS

foanuans

. Uitmiansveaniudvsfiazihdeyavemthsamunnvda@nid) uldlumsiasanuazviednduls
Basing 9 Mieadestumsldiniesilo ADLs Tufurhnsiiu

. UEninmsveanudvifiashedonhamuiitszduieds sududuseatemieamuluiuy
yhmsiifinslfiadesiie ADLs wazuisnianmssiheendemisamuinaniulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainssndunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuvinnisiiu umnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
ldannsadenifuiuliuarmemstemheamuiitisedodaiigendulilaiu Wldsunsiaass

wihgamu Fudulumugasiitavesussninnis

. U3tdanisveasiudvisTiandoniiu Anti-dilution levies - ADLs 9ngivihmentsteniieammuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiussmimunly sudsuisminnsveanudnsiingiionsandmuadasnisizenii
ADLs flunndnaifuld wazveanudndfiadtedtmuafufilumaienfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenluiinm

WNUMITIUTENIANTaEiIVUA e
. US¥mdnnisveanudnsiuisuniaidnsn ADLs M3eniiuads linunasiitavesusemdanis usily

Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudayanaanusiuiag/

303Ul AYIUTENTANITUI DHIUN DI UNUSTNTANIT AU
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a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M5D930%

. UidndanisenafiansaniFeniiv ADLs Tasazifunsldiams fuvhnsdensleiidndiuresyanie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAund ADLs
threshold flu3Emdnnisimun Imaﬁa&améﬁ}lamwu'wawgqu%maqﬂamuﬁwmmmmﬂaﬁﬂmiéﬁy@
a9 (subscription) UINyaANsFUIUAsUBAIUITN (switch in) Wndeyarin1svedu
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMASIUSTNIANIS AL
- USEndansimun ADLs Threshold Tnglddayasissialuil

1) yarn1sPemhiuamukardudsuinuinninygarnisvigAunilgamuLazduigueaen
2) 4aA1nN13¥onurgamunazdullisud1desninyafn1svigAuntlgamukasdulUigy eon

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinsldinIosiio ADLs @ ADLs AiSeniiuldvziinauidinesu sgalsinunisldiasesdioll]
TrgUszasAiiousIIRanTENUNNaUNAin Ui Ut oneidiasamulunamusdely nsesliell

Lilatinguszasdiiioasnmanauunulinasuusodile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

eaziBoaiiiuif

ilonosyudanemsld ADLs UEmdansazdiunisliaenndesiunosudanems sadeyailldiuain
newuUateme TasaziSenifumudadinainnisvimenisevtisamuiszduasumieamudi
v3eueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis wazdiad

Usglevivenamuwazgiomhvanuludf nednlunmsaunieldmdensmusunill wasduly

ANUNUTENIATLAEIVDIN U
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIIIEWNNNBUNTUBAUNUILAIMU (notice period)

nousIUNINY

[% '
Y o

WerfontigamusainslanaunhsamuyamTus saudsesas 15 veauarmsngdugniveinamu

efpsdsuTEndansarmindunanaanliiv 3 fuins

PANNUNBAZEaULY

A v |

US¥NTnn1sasivunsyeeIa1iddomiieasudedsarmtinaunisiaasunilsamu (Notice
period) lonunaefiiavesussminns walkiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuilFoniAvasdldmugasidavesuisnians ulidiniiyadidusid
fsualilulassnislneuisndnnisssamelunisdodvududoyanasmuruuay/mieiiuledues

USENTIANITUIOHIUN DI D UNUSINIANITANAUA

Us¥ndan1senald Notice period Saufuiaiasfiolunsudmsanuidesaninaaesdu 1oun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaenauannzaaiavemindauiiamulunedu dnsld
Notice period \figain3asiloidgnenaliiissnelunsuiletiogmaninadesvesnssu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelutiainndesailimengay uas
vioanvdeddTutundedolunsuimsnnudesaninagas Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmesonisldneu weilunisvzasnisldneuntivamu
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6. A15NETUINTIEIUNITAMUVIINBMUTI

Uszinvmindauy 9n3169UN15AMU (% Y89 NAV)

dnTdIUNTAMUNALINMULRaNNINERUnIagdua (single entity limit)

v v

1. as1a13nAsging / as1ansniasginaseing dgudu

e
e

LT Ly Lidindnsdiu
Auweieeyluaeuiuwsnyuly
2. 991a13NASTENUTEINA NTSUIUAMUL YR DRN
ningesdunulsn useglududumiudLeiiongly Laivfiu 35%
duiuaunsnamula
3. iy CIS auisyyludiugyiulasiniste 3.13.1 o
lidAndnsndu

dwfi 2 40 1.1 uazde 3.13.2 dwii 2 4o 1.1

Aa v W

4. QUHNINMIBRTIANSLUMNRUNINTAL O UAUAINL TaliAu 20%

) a

Wwetioaglududuianunsoamuld v3e [urn (3eldiiu 10% Wadumsawmuly
SUIANTRRUAY AaUsEmAvsaginseyn Uil lia e
sinauseina Lasidantd credit rating Wuu

national scale )

5. aansfiddnurasuiuiil laiAudnadsl whusdnalaazgand
5.1 Wunsansil viensansiavifemu viens | (1) 10% vie
miﬁﬁé’ngﬂ%amadamﬁ’]u,mﬁ Qaaﬂﬁ’ﬂﬁgaﬁu (2) 5mﬁfﬂmaqmﬂmiﬁamu
MINNMLEING YIDAIVIVBITUIANTNIAYE Tu benchmark + 5%
iaUszmetilesuoyanliuszneugsiasuians
maydlulseindlny
5.2 Wunnansiiddnuasedidlnegnamieddl
5.2.1 geeniuuigniaveideu
5.2.2 fpeniimsiameteyaidunisilulaed
J18aEBEARULUY filing
5.2.3 lunsdififunsransidismunusisend
<397 Fu tuusifuitasu wazlildtidnvue

M3 5.2.1 %130 5.2.2 HAATERNTUAINAT

¥
v

ansmananenuyanansil
5.2.3.1 SUATINNYE UTENRUYY Y38
USEMLASANNBITLET AungMued

MygINanITUNIIRY

5.2.3.2 5UNANTRONAY
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Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)
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54
55

5.2.3.3 SUIANTOIATEUATIEN
5.2.3.4 sunasiitenisinuasuazannsal
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5.2.3.5. UssEMAaRsesdudeTiogedy
5.2.3.6 SUNAITNAIUNIAINNIVUINNALEY
YunganuwalsEndlneg
5.2.3.7 suimsiiienisdsoenuasiindus
Useindlneg
5.2.3.8 suAsdaanuLeUsIvAlne
5.2.3.9 USHNUSNNTNE
w@uevglulszindlneg
il credit rating aglusesu investment grade
Tunsdifidunsiansitisnuaudisend > 397
futfuusifuiiamu Fostunndeu vioeglu

J¥UUVDY regulated market

6.1

6.2

6. NSNEAURIL
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vdnminddmiudanuinluvomaavdnning
uwisUsgineilye (SET) vi3ovesnaintions
wdnnIndsnaseina uaildsaufmsansyuig
ponATEsegsEMIAIumsuAlumnfiens
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paAnanVSHEunaUsewmelng (SET) viselu
panTeUEVENMI NI THINA)
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swulsiiusnadall uduisnslaazgs

N1
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AaUTEmAvIaRinsERN RN TE N
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Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)

e (SET) wislunandevrendnning
AU sEINA)
6.3 ffuflegluszwing IPO Wiensannsdoubouy
A3l 6.1
6.4 asEnsTlENwEATURIUD
6.0.1 Wunsianswil mwmsﬁmﬁﬁmu %30

MTENSNRF YT BEWNIUNS 18]

gandnfsumungEnelve waziaus

MensIasiuluinUssma vivedoen

v oy
v U =

ARITURINNYMINEAeUTEINA (Weilal
SWAVVBIFUIAITIEITE AUsTImeT
losuaugwliusenougsiasuns
malvdluszinelne) wsoidunsans
Basel lll

6.4.2 1 credit rating aglusgdu investment
grade
6.4.3 Wunsasiifidnvazeddlaegmils
el
6.4.3.1 foenduvsemannzifeulunain
nannsnduralseindlneg
(SETwSelunandeuevdnning
FsUsEINA
6.4.3.2 HoaninsiUawmedeyadunis
hllnediswasdeamunuy
filing
6.4.3.3 lunsaifidunsansiifirnun iy
Frsendl < 397 u TuudIud
auu wagldls Tdnwazany
6.4.3.1 %39 6.4.3.2 sy
HANUAILATIENAINa IR T
qﬂﬂaé’fﬁ
6.4.3.3.1 YAPAAUTD 5.2.3.1 -

5239

i 72/ 83



noauUUndanaU3e Vietnam Active Equity Liven1siaesiimn

Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)

6.4.3.3.2 @010 UNTRUTLNIN
Uszina fiuszindlng
Wuaandn
6.4.3.3.3 @010 UNITHU
AsUsEATIRaNwae
uBARLITUYARRAIY
19 6.4.3.3.1 - 6.4.3.3.2
6.4.0 lunsaifdunsansiisismuniusiseni
> 397 Futfuus fuftasuiostunziden
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) IS
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Tunandevendnningsalsyine)
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Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)
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Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)

dnsrdrufAuIAUUsZIANNINIRY (product limit)
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+ '
U Y a I
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MAURAIANUINNIENITVOBUYYINRALNTT
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1.3 RURINUTONIIENNs UWINRUNINANsZe2Ia
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2. ﬁqiﬂisuﬂizmwms%ﬂmEJﬁé’igzy;m']sJﬁu(reverse TailAu 25%
repo)

3. ganssuUssannsiguranyning (securities Laivfiu 25%
lending)

7. aynesssudfien Runauuwny uwazArlddneniuafiBeniiuainnamusin wazdioniaeau

Y2970UUURIAMATUN 1 NINYIAN 2566 BaTuN 30 Tquiey 2567

AsssuileuuazanldseniFeniiuannemusau
SenNUas EIMIGITRER
F1ensTEeniy As1N4lATINNS 4 N.A. 65 — n.a. 66 —
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1. ArsssuslounazAnldangsrunamuanUssananisle

. AETIULENNISIANIS LaliAiu 2.1400 1.6050 1.6046
. AsTsueudauanayselevl 13itfin 0.1070 0.0375 0.0375
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wneme 1. A1sssuilennisdnns Arsssulloudauanauslevd wazArsssuillonunensideu dns1iey
azrel vayaAImMSNgFunmun vindlsyar iduimue uuaasssuieunisinnis
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-
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N2UUABaNEUSe Vietnam Active Equity iWanN1518e9Tw
srgunsamuluasiasuimil Rurin asiasnavilimuy wagnsiansay

w Suil 30 fquieu 2567
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N2UUABaNEUSe Vietnam Active Equity iWanN1518e9Tw

F1EUENULNTAMUNTHBNRULAZNTADATTERNTY

u Fuil 30 fquieu 2567
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N2UUABaNEUSe Vietnam Active Equity iWanN1518e9Tw
FNYNUTIALDYARINTIETHALIUAUAMNUYDNDVBINTIETYNA LY port

u Fuil 30 fiquiey 2567

el ans duduaMUiLYaTa MUY/ YAAIMINTIANGN

Yananning Y Junasuivua )
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(®) nguasEshfidudiuannainteieaglududuiisnunse
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() nfuasrasifiduduasnindeionglududuanis

Suauiianansaasuld wialildsunmsinduduana

indede
@) RURINSUWIATS 6,365,463.37 1.66
sumsnansing S (umaw) KBANK AA+(tha) 6,365,463.37 1.66

@) asaEmu

() miamuy 380,508,644.55 98.96
Eastspring Investments Vietnam Equity Fund IOFVTEC 89,445.92 36,112,411.94 9.39
Lumen Vietnam Fund LUMENUS 9,943.80 54,545,203.75 14.19

Dragon Capital Developing Markets Strategies plc

Vietnam Equity UCITS Fund VIETNAM 249,535.07 289,851,028.86 75.38
@) dyadovisaamih/ dyyideviedamidiud (265,300.50) (0.07)
dryaesiisa (265,300.50) (0.07)

» v & a
() Fyeyrveuasivaonu

() n3ngaudy 15,507,311.80 4.03
n¥ndausu 15,507,311.80 4.03
(@ wilaudu (17,590,950.92) (4.57)
wisaus (17,590,950.92) @.57)

o a o/ / s lﬂgl = gj 1 =y dg! o/ o/ s s 1 d' =
ATBTUIYNITINDUAUATVNEITNUISYSNANILASYIINDIYAIUA 1 Jyuldvesanrtiuidndununduidote

Fitch Ratings
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BBB(tha)

Uszinniiaand

szupNUIeietulunarnfleiSeuiisuiugeenasiarsdululszmelng og1elsha Iau
Jululiunndinisiasundasuesaniumsaivsean nmnauasegnaenalinanssnudon1uaIuse
Tun13915enillan 39910 M TUAYBINgIA13N19NTRUMEINNINNIIN1E 5D U LIS UN 3TN URAY

A weislussianiiainda

dyanuwaluazA1asuIen1TInduAUATIEIIUilsTazauTangn1ndT 1 Yvasaardudaduduauinyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

£

JEAUMNANNNTaTUgantun ST sEndnuReuluvewm s snsamuAmuallaS sus Ui Uy

Y
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neanusefUsziulaeszuia lunsdiifiszauanuintedeguduiivvasiideydnual "+ uansld

WALLRLANNDUAUANUULT DD DNAINUA
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= = v v = « = o | I3 oA
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fanaldabiwiuauunIulusmuanuldsuniuadiunisaulussesduuinningsalsniasunisan

v o a

JuUAUAgINI

A5 UNEN1TINBUAUATIEN Tl TEEENALaze1IRagAue 1 UYuluvasaadudnduduainutiyaie

TRIS Rating

v W

uAuIAsANgeEn danudesinign uTenianuaansalunisdissaenileouasautuaulunoe

Q)
gean uazlasunansenutesinnann1silisulUamnegsia iasugha wasdandendug

9

frudssinun vseniavaunsalunistseaendeonazanutuiulunaeigann wiealasu
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AU AAA

A fenudsdduseauen usendanuaiunsalunistseaendeuazautuiulunueigs wiesnalasu
HANTENUINNITUABULUAININTINAATYEAD kardwIndaNd U WINNITUAULATART L LU

o

FEAUFINI

BBB Janudsaluseauliunae vsenianuaiunsalunisinsenendewarAuRusulun N Nigans
widaugeulnison1saguulamiegsie wsugia wazdaindaudug 11NN Laze1all

[y 1

ANNENsatuNITITENingeuLeailaWisuiudunusinnaglusyaugend

dyanuwaliazA1asuIen1TInduRUATIEIIUilsEazauliangn1ndn 1 Yvasaardudaduauauinyaie
TRIS Rating

a2 1

T1 HoBNATIAIVUHEanIUENIMIMUNITAAIALAENTRUNKTNSIlusEAUAIN Taninaaeanfuin

Y
aaa L U

waztinawmuazlasuanuduaseannisiatagiseninininduiuinsinlusyiudu geannsians

nlasudunuinsinlussAuainadadiniesnung "+ 1e9glasunuANATaIiIuNIRAtnG e

[
Y 1% LY

T2 HoanasIaIsniiianiugnmisiiunisnainiagnsiunudunsdduseaus wazliauaunsaly

M5T15e9l srevauluseaununela

[
=

T3 Heanasasuillianuannsatunstisenilssevdulussavineensula

A5 UNEN1TINBUAUATIANTU TEBENALaze1lgA e 1 JYulUvasanntudaduduainutnyeie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk
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and as such may possess certain speculative characteristics.

TudnwaluazA1aiuien1sandusunsianmilssesduiiongninda 1 Yvasaardudnduduainuyniane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ L L l&l IS g 1 = g o/ o/ a/ L 1 ‘ﬂ. =
ATB3UNYNITINDUAUATIEITNUISYSNANILASYIINDIYAILULA 1 Yyuldvesanriuindunuaduidoene

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1sinduRuAsIaITuilszezduiiangninda 1 Yvasaardudnduduaiuinyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Factsheet - June 2024

| Ze RSN
Investment Team Key Information - Vietnam Equity (UCITS)Fund
A SHARES B SHARES C SHARES
@ Unit Price USD31.59 EUR1,664.81 TBA
| 4 Fund Total Net Assets USD306.85mn
Quynh Le Mai Vu
Portfolio Manager Deputy Portfolio Manager ISIN IEOOBD5HPH84 IEOOBV8WVB25 IEOOOLEKRJKO
Investment Objective Reuters LP68206089 LP68311935 LP68794636
VEF provides investors with broad exposure to Bloomberg Symbol VIETNAM ID VIETEURID VIETGPB ID
Vietnam’s public equity markets and seeks medium Valor No 22319753 42634389 68794636
to long-term capital appreciation through WKN A2DHER A2JRMR ALOTEB
INEEIIIE, T SOTPENIES 10|42 S2eiers eart sl Fund Currency US Dollar (USD) Euro (EUR)  British Pound (GBP)
to Vietnam’s economic growth. The Investment — S S S S S S
Manager will invest in securities which are, in its Subscription Fee _ 0% 10 5.00% 0% 105.00% 0% t05.00%
opinion, undervalued or fairly valued but have good Management Fee 2.00% with TER capped 150% 150%
growth potential. VEF integrates ESG and _ - at2.50%
sustainable practices into its investment approach Minimum Initial USD10 EUR1,000,000 GBP1,000,000
and is classified as Article 8 under the EU Subscription
Sustainable Finance Disclosure Regulation (SFDR). Minimum Investment N.A EUR1,000,000 GBP1,000,000
Vietnam Highlights Fund Performance
. s 350
Key Indicators 2022 2023E % VEF A Shares TRS VN Index TRS
Real GDP Growth (%) 8.0 51 300
Nominal GDP ($bn) 408.8 430.0 250
CPI (avg) (%) 32 33 200
Export Growth (cif) (%) 10.6 -4.4 150
Import Growth (cif) (%) 8.4 -9.2 100
Trade Balance (cif) (Sbn) 12.4 28.0 50
FX Reserves (Sbn) 85.0 89.0 0
FDI Disbursed (Sbn) 22.4 23.2
-50
VND: USD 23,550 24,500 Sep-13 Nov-15 Jan-18 Feb-20 Apr-22 Jun-24
* Compiled from official government data
Performance
AllinUSS - % 1Month 3 Month 1Year 2Years 3Years 5 Years Since 30 Sep 2013
VEF - A -0.17 -2.74 15.81 0.86 -14.30 40.59 215.89
VN Index TR -1.16 -5.41 4.92 -1.47 -16.16 30.39 170.88
AllinEUR - % 1Month 3 Month 1Year 2 Years 3Years 5Years Since 05 Jul 2018
VEF-B 1.07 -1.64 18.42 -0.36 -3.36 52.54 70.00
Top Ten Holdings
Portfolio Company Sector TQ\)/ ('\élg) Characteristics
FPT Corporation Software 9.36 7,489 Top IT services company and emerging name in the semiconductor industry
Mobile World Retail 8.95 3,585 Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
Phu Nhuan Jewelry  Retail 6.20 1,255 Vietnam'’s top jewellery retailer with fully-integrated production generating high margins
FPT Retail Retail 6.07 948 Retailer with the fastest-growing pharmacy chain and 20% market share in phone sales
MB Bank Banks 4.83 4,629 Largest private commercial bank by assets with the highest number of e-bank users
Gemadept Industrials 4.68 1,013 Leading integrated port and logistics operator
Hoa Phat Group Materials 4.64 mnm3 Vietnam’s leading and largest fully-integrated steel producer
Techcombank Banks 4.23 6,464 Leading bank for the affluent, best in class in optimizing COF through digital innovations
ACBBank Banks 421 4,177 Commercial bank known for conservative risk management and high asset quality
Sacombank Banks 3.87 2,133 Private commercial bank with enticing turnaround story

T +84 28 3823 9355

DRAGON CAPITAL %

UCITS HAVE NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE FUTURE PERFORMANCE

www.dragoncapital.com

info@dragoncapital.com




Factsheet - June 2024

Sector Breakdown Monthly Contribution

Cash, 3.3 Consumer Staples, 0.1
Financial Services, 3.3 Financials (Banks)
Energy, 3.4

/

Banks, 28.8

Information Consumer Discretionary

Technology, 9.4
9 Materials

Industrials

Real Estate
. Real Estate, 9.5

Information Technology

Industrials, 9.6 Energy

Consumer

Discretionary, 21.2 Financials (Diversified)

Materials, 11.3 Consumer Staples
Unit: %
Risk Measure* Market Capitalisation Distribution
Data/Ratio VEF2 VNIndex Unit: %
nit: %
Sharpe Ratio 0.45 0.38 $15 - 50bn
Treynor Ratio 11.85 9.72
Jensen’s Alpha 2.03 - $7.5-15.0bn
Information Ratio 0.20 -
49.6
Beta 0.95 - $1.5-7.5bn 561
Fund Statistics* $500m - 1.56n
Data/Ratio VEF?2 VNIndex
Annualised Return (%) 11.29 9.72 $200 - 500m
Minimum (%) -29.35 -26.00
Maximum (%) 2178 17.05 $0 - 200m
Standard Dev (%) 2161 21 = Vietnam Equity (UCITS) Fund
Tracking Error (%) 7.93 - Net cash 33 m VN Index (Reference Index)
* All calculations based on 128 historic monthly time weighted returns of the portfolio.
Data annualised. 2. Alldata are of A Shares.
VN-Index Valuation
Trailing Price-To-Book (x) . Trailing Price-To-Earnings (x)
4.0 3
35 25
3.0
20
25
15
2.0
10
15
10 5
0.5 0

Jan-09 Jul-1 Feb-14 Sep-16 Apr-19 Nov-21 Jun-24 Jan-09 Jul-11 Feb-14 Sep-16 Apr-19 Nov-21  Jun-24

www.dragoncapital.com T +84 28 3823 9355 info@dragoncapital.com DRAGON CAPITAL %
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Dealing

The Fund has appointed SEI Investments as its
transfer agent, depository and fund administrator.
A range of third party fund platforms also include
VEF in their product offerings, including:

Fund Information
Legal Form: Irish Plc., Umbrella Fund
Type: Open-ended, UCITSV

Management Company: Waystone

Depositary/ Administrator: SEl Investments
Auditor: KPMG Ireland

Use of Profits: Dividend reinvested
Subscription Deadline:

» Clearstream (www.clearstream.com) Management Company (IE) Limited 2.00 p.m. (Dublin time) on the relevant
: Fundsettle (ww(w.euroclear.com) ) Investment Manager: Dragon Capital Subscription Date
Banco Inversis (www.inversis.com imi
» IFSAM (www.ifsam.lu) :;/Ianf';lc::emznft (H;) It_lT)lti_d . Belgi Finland Redemption Dlea(.jline:' ' '
» Pareto Securities (www.paretosec.com) Fegls e(r}e or IZ riou ICT?'I eLglum, bln ana, 2.00 p.m. (Dublin time) immediately prior to
b Attrax (www.attrax.u) rance, bermany, Greece, Italy, Luxembourg, the relevant Redemption Date
: : Norway, Singapore, Spain, Sweden,
> MFEX (www.mfex.com) ; Legal Entity Identifier (LEI):
Switzerland, UK
»  Allfunds (www.allfunds.com). 213800POVUDXEUZ8SCI7
Valuation of the Fund: Daily
Monthly Return Of VEF - A (% In USD)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2013 -0.32 1.67 0.73 2.08
2014 11.68 452 0.54 -1.31 -5.24 1.53 5.01 8.14 -1 0.85 -3.99 -1.76 18.31
2015 252 0.65 -4.13 1.42 1.34 0.73 5.83 -4.85 3.09 7.64 -0.73 -0.32 13.25
2016 -3.86 3.21 4.66 2.28 2.33 7.44 4.86 5.31 1.52 -3.16 -3.94 -2.00 19.36
2017 4.53 -0.83 4.32 -0.59 4.40 6.18 -2.28 -0.08 4.27 1.16 1.7 3.60 41.35
2018 5.85 2.20 4.30 -8.40 -4.29 -2.26 -1.33 4.24 5.43 -9.03 0.38 0.87 -3.43
2019 2N 4.98 -1.51 -0.99 -1.23 1.86 2.63 -0.40 2.06 -0.49 -4.14 -0.43 -0.09
2020 -4.55 -4.85 -29.35 21.78 1.37 -3.90 -3.12 12.3 3.79 1.88 11.07 8.62 16.08
2021 -1.30 10.05 0.87 8.76 12.10 6.78 -4.75 1.64 1.98 6.99 2.28 0.00 54.08
2022 -2.95 3N -0.58 -6.92 -7.93 -7.76 -0.50 7.85 -14.74 -15.17 =274 5.31 -37.49
2023 8.48 -10.48 4.51 0.57 2.06 5.08 9.76 -0.73 -4.70 -11.94 10.27 3.03 13.83
2024 278 7.29 3.94 -6.67 4.88 -0.17 1.47
ESG Journey
2002 2005 2008 !_S_\
T ? Iu‘r'devaloumrm ? :
. Seseesecececerecetecesisiititatate @ sretetesetistititatatitattes @ sustetetetatatatittetitititiete @ entetititenn,
FIRST ESG POLICY CARBON NEUTRAL VLCA INITIATIVE ."._
ESG JOURNEY DCG started first ESG policy ~ For Scope 1and 2 activities Co-organised and g

and management system

of DCG’s operations

sponsored for 15 years

2016 8 2013
DRAGON CAPITAL'SESG JOURNEY I .:IPR' ?
...... cescccsces seececesecscccscsesesscscscscscscce @ cccccsccc®”
Our 20-year ESG journey started in M Enhance(: ESGt PRI SIGNATORY
2002, with many important : anagement system Dragon Capital
i W A : Created in partnership with the l.FC. became a signatory
. performance standards and OECD principles
" 2019 2022 2023
. ? ? ?
....... @ +eeeeeecccttttnnntttticiiits @ esecennnes .}
{ ]
< 'f:)on re BIODIVERSITY RESEARCH TCFD ADOPTATION SFDR Article 8 classification for VEF
% Viet Nam Strategic agreement to BIODIVERSITY CHAIR

strengthen biodiversity research

www.dragoncapital.com

T +84 28 3823 9355

info@dragoncapital.com
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Disclaimer

This is an advertising document. This document has been prepared and is distributed by Dragon Capital Management (HK) Limited for the information of
existing investors, and other eligible recipients. This update has been provided to you following your express request to be included in such distributions, and
your confirmation of eligibility. If you wish to unsubscribe from future updates at any time, please email unsubscribe@dragoncapital.com.

This document does not constitute or form part of, and should not be construed as, an offer to sell or issue, or the solicitation of an offer to purchase,
subscribe to or acquire, securities of any entity, or any vehicle to be incorporated in connection with any possible transaction, or an inducement to enter into
investment activity in any country, or in any other jurisdiction in which such offer, solicitation, inducement or sale would be unlawful prior to registration,
exemption from registration or qualification under the securities laws of such jurisdiction. No part of the document, nor the fact of its distribution, should
form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

No disclosure, reference or other information included in this document shall be considered as offering or solicitation of any product or service. Nothing in
this document shall be construed as investment advice or a recommendation to acquire or invest in any securities or other instrument or financial product.
Any investment performance and market information provided in this presentation, including information about any particular companies, are provided for
illustrative purposes only and are not investment recommendations.

No person is promulgating or providing any financial or other advice to any person, and is not making and does not intend to make an offer or solicitation in
relation to any product, whether referred to in this document or otherwise. Any person requiring investment advice should consult a suitably qualified
professional adviser prior to taking any investment decision.

The information contained in this document is subject to updating, and the accuracy, certainty or completeness of such information is not guaranteed. No
representation or warranty, express or implied, is made, and no liability whatsoever is accepted by any other person, inrelation thereto.

This document must not be distributed or otherwise made available to third parties without the consent of Dragon Capital, and then only to such recipients
who have confirmed that distribution of such information is in compliance with all securities laws and regulations which apply to them.

For Swiss Investors only: The representative for Vietnam Equity (UCITS) Fund (“VEF”) in Switzerland is Waystone Fund Services (Switzerland) SA, Av.
Villamont 17, 1005 Lausanne, Switzerland, and the paying agent is Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The VEF
prospectus, the key information documents (PRIIP-KIDs), the articles of incorporation as well as the annual and semi-annual reports may be obtained free of
charge from the representative in Switzerland.

For Belgian investors: This document is intended only for professional investors (A) that are “qualified investors” in the meaning of Article 2, (e) of the EU
Regulation 2017/1129 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, as amended
from time to time or any successive legislation that may enter into force (each, a “Qualified Investor”), and (B) any such Qualified Investor shall act in its own
name and for its own account and shall not act as intermediary, or otherwise sell or transfer, to any other investor, unless any such other investor would also
qualify as a Qualified Investor.

For German and Greek investors: UCITSHAVE NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE FUTURE PERFORMANCE.

Investment Manager

DRAGON CAPITAL MANAGEMENT (HK) LIMITED
c/0 1501 Me Linh Point,

2Ngo Duc Ke

District 1, Ho Chi Minh City

Vietnam

T +84 28 3823 9355
F+84 28 3823 9366

e oresncapiat oo DRAGON CAPITAL 72>
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ﬂiU%GiS’iﬁ’ii’e)UWUﬁLW@‘f]@ﬂﬂW’i’J’iiJLﬁEJ\‘l

3) ivm‘ua,iammismmwmaawumaauLﬂaswmaawuaaﬂ WAZVTOIEELLIAINITNBATOMIIYAIUVDINTD
‘vimaawuwaamﬂaamw‘lamsm'iiaamawam/isw'a

4) ANMAFDIVBINBIMUTI LU amwmawaamwaawﬂawuaamaa

5) WOHNITAIMNUY uisimsimiawu maamuamavmmmmmwEiauvim‘viu

6) Y2 « forainiulusuian 7 ‘vmr;iamvmam‘wﬂaawamam/iiwswmawmmuawu
I@ismiwammimawmmﬂmamaﬂsvmmﬁmeﬂmamama‘viziaaLLaviﬁsaammﬁmLLa yison1sUszdiuaniade
i/iLﬂaamaaLi/m/imamamvl,mLwalwawmsamLuumﬂmmﬂunmLLa‘vLaaulﬁu o vt 9

- TunsaifisinisiHiaesie Liquidity Fee i Uswwmsmmsmﬁaﬂmu Liquidity Fee memumﬂmiﬂsuuam
i/ii‘wsiauai/iﬁmaamsmimmmmavwaumwu’tumi%mwswaauﬂiamaqmsm (swing pricing) (&131) ¥i3enIsLfix
mﬁsimuaumﬁ%amwmaaamumamaumwﬂuﬂ'ﬁeﬁamawswaauﬁuaaﬂaamuiw (anti-dilution levies — ADLs)
(6n3) LLawa’iiJ’iiﬁii“lmﬂJﬂ‘ULﬂi@ﬂu@lumﬁUﬁWﬁﬂ’J’mLﬁﬁlﬂﬁﬂWWﬂaa\‘iaulﬁi

Iuﬂﬁmwmmﬂmmama Liquidity Fee i iuann Liquidity Fee i/ii,sﬁmmulmumﬂawmﬂaqm g lsAmunsly
miamaummﬂsuamL‘wamimmaﬂiumumaawmﬁ]mmsuuﬂumaa‘vimsiawimmmawuiuﬂawumalﬂ w3nsile
uiulmmmﬂsumﬂLwaaswNamauLmu‘[,vmawwmamﬂm

N2 feeder fund wae fund of funds Wenawuuaieedinisld liquidity fee USENTANITERaTANALLIY
nsliaenadastunaaulaIen

SNUALLDUANULAY :

denesuuaremild liquidity fee U3dmdansazdniunsliaenndesiunesmuianema mmauawlmwmﬂ
nosuUaen1a I@mavLismLﬂum’mammumﬂmsmaﬂwmaaqmmamLﬂaauaaﬂw maiﬂuiﬂmmawuwaa
UsEndnng Ineenflsdasslosivesnamuuazdiomeamudud Ay fm%mLuumimumsﬂmmﬂiaﬂawuiw
sly wemdulumuiiussmadideadoat e
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nsusuyaAminddugnidiegasnisauiniazisudunulunstovieningauvamnamusis (swing pricing) :

nanusUIY
ansgegaliiiuiosas : 2.00 veyaAmIEAY
A283UHUR : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wannasLaziouly

- UigndnnisasMmundns swing factor gegaliiiuievas 2 vosarmisamu uasuivndansaziiansaniden

T Swing Pricing iy Full Swing Pricing %30 Partial Swing Pricing mmmawuﬁmawiwwwmi JEELRDNAE

Usglerivasnasuuaziteniieamuluddy |

. swmg factor fndnnslunsfimsandulunsnlensuasuumsivssninnstimua Tnsfnsananiadosa
q MAgUes Taun

1. mwuu,a”m?:zmamﬂmsﬁaamwawaaumaﬂﬂawuim (transaction costs) U bid-ask spread fivasuuvasly

mﬂmiﬁnaﬁmamwaaumwuua ﬂﬂﬂumaiuﬂWisﬂwﬂaﬂaauﬂ13aﬂwu WAZ/130 AUNULAL ﬂ’ﬂ“lﬁ]’]‘iﬁ/lﬂﬂLiElﬂLﬂUﬁ]’]ﬂ

NOUTMUANN (nel feeder fund %38 fund of funds) swmmuwuuau/maﬂﬂmmaaummmmaa Judy

2. muwuuamﬂmmamﬁmﬁsﬂﬁu REPO LwaLaﬁ:uamWﬂaaasaawﬁimsmmﬂwm (61%) waz/vize dunuluns

Usu’lenmqaﬁauwuﬁl,waﬂaqﬂummLam

3, {]ﬁmaau 9 forafsiuluowien 7 ‘mmaﬂimuamwmaawawaﬂmwamﬂaammmaqm

Wil infﬂﬂmamawmﬁmﬂmamﬂiwmmmimﬂimmaLmaaiqwuaaLLavmaamma’]uLLavmamiﬂivmumﬂ

Haseiiintourihfiannsaildielfaunsasidumslémelunaasdeuly o vty 9

« Swing Thresholds findhmslunisinsandulumuulevisuasuumeiivsendnnstvun TaeRarsanan

Padusing 4 Tiieados laun

1. AN NARDIVDINBINUTI WU amwaaawaamwaauwmawuaamm

2. WOSANITAWU uiamsmiawu maamuamaummmawawaauwawu

3, i‘]ﬁmaau 9 foradniuluowien 7 muwammuamwmaawawaﬂmwwmawunmwu

Wil ‘Ui‘LWH]ﬂﬂ’liE]’]ﬁ]Wﬁ]’]'ﬁiWﬂ‘U‘UE]EJanutM’]Mﬂ’liﬂ’]EJIWUBLVI%]?W]EJ@EJLLauMiE]ﬁlIlIG]%’]‘ULLauMiE]ﬂ’]‘i‘U‘iuLllumﬂ

Safefifedenrhiansarhldfelrannsasuiumsldmelunauasdouls o vawdu 9

« o0 veurlowausnils USEmdnnns aglulld Swing Pricing wiewu Anti-dilution levies — ADL ustanunsaldsaudu

wdasdlelunsudmsanudesaninagesduls

Foanuans

. inmmmwaamuammuuwamamammaaqmmmﬁum D lunsinsanwasviesnavlasosing o 1

Aentestunisliiaiesile Swing Pricing Tufurimsi

- U3ndansveanudvBiuAsunlassne swing factor MiFeniiuass Idnunaeidavesusimians udlsiiAusng

aqamwmwummﬂmqmi

. memms%aamuammVﬁwm%wmaawuwjmvLdumsmjﬂ sammLﬂuaamwmaaawﬂmummimmﬂsﬂ

\A383%l0 swing pricing LLavuswammi%vmaamsuwmEJawumﬂmﬂﬂiﬁi’ﬂumiwmimLLavmamaﬂfﬂLﬁaamd 9

AReteaiunmsidiaesile swing pricing lufuvinisty 1/|ﬂum‘tem%mmimaamuammﬂuLUaEJuLL‘LJaqmimmu

mila 9 wlﬂmLuumimammmﬂ,ﬂlﬂLmemmmamumﬂmmama swing pricing luSuvinsti uslnanendd

ﬂi’]ﬂ{]’mL‘Uﬂm%’mﬂ‘u’]EJaWI‘u‘VN‘VIlIﬂ‘VIi’e]‘U’]ﬂﬂ’lu‘umiu%ﬁmiuuiuﬁm’]iﬂLiEJﬂLﬂ‘ULd‘Lﬂ,fﬂLLa”iﬁﬁJmi%aﬁu’JﬁJa\‘mu%

Frszaedadizoniulilddy Lilasunsdnassnieamnu GzNLﬂulﬂmmaawmsuawswamms

msfnsanldindesile

- Usgndnnsasdugldnafidafinnsandentd Swing Pricing Fumnsnsiulundas guihnig mmﬂmﬂsawau
Nunsifuiniansinsad partial swing pricing ﬁ]‘vLﬂumﬂmawwaummwamEﬂ.ﬂwaﬂmwaauam%ma

wihgamugnivesnesuiisuiugamingdugnivismaveanosmuiliniunil swing threshold fiusemdnns

fmun Iﬂwuam%am&mmEJawmamasuaﬂﬂaﬂwummmmﬂmamms%amwawu (subscription) UINYAAINIS

amﬂaawmaaawum (switch in) infigyadINTvIEAUMIEadvu (redemption) LLawwﬂmauammsaumaau

‘mmaawuaaﬂ (switch out)

ol wandeatimasuaniulunAsiu st

Na9NUIU feeder fund waz fund of funds Luaﬂamuﬂmammmﬂ% swing pricing Ua¥ManN1T9eNINTUGR WY 17
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nshiaenadasiunayulaten

S18aLDUALNULAY :

LlIE]ﬂENVlu‘UﬁWEW]”IQIGU swing pricing U'i't*ﬂ/]ﬁ]Wﬂ’]‘i"\]u@’]LUUﬂ'ﬁIMEﬁE}fﬂﬂaaﬂﬂ‘UﬂE]\W]u‘Uﬁ’]EJV]’N G]WN‘UE]EJ@V]‘lﬂiUQ”Iﬂ
ﬂawu"dmama Inelenannng best effort "Ux‘iL‘U‘L!lﬂﬁﬂll@a‘W‘L!’ﬂEU’eNUiUVH]ﬂﬂ’ﬁ LLﬁuﬂWUQﬂﬂUﬁuIEJSU‘u‘UE]QﬂEN‘V]‘LlLLau
NO@WU’JEJ@QV]ULUUE?{W]QJ IG]EJW]LU'L!ﬂ’IiGHlIﬂ’IEJIG]'W’J?JQﬂE]\'iVMi'JlIV]'ﬂ‘U LLauLquLﬂGl’liJV]U‘iuﬂ’]ﬂVlLﬂEJ’J‘U@Qﬂ’WIu@

AssTuLsun1sYavieniteaunasiouiunulun1sPauenSngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nawuIIMIY
dnsgegalaitiudosas : 2.00 vosyaAMIEaImU

SIUALLDUALNULAY :

wannasuaziiouly

- USENdANISaERaNsaFeniu ADLs ludhsasgaliiudesay 2 vesyanmiieayu

« VEtdnnsaginnsanGeniiu ADLs Tnedudnmslunsinrsandulumuuleunenasumsivioninns
muun lagay asmsﬂmgiuL‘U&mLLaumaUswmmaumaLmeﬂUgumaamumm N.8.0.UALUS 0FUIANUS N
Jansasuuazieyhenuiiileuadu siadl nsimua ADLs factor avmilsiatladeiiiendos Toun

1) mumuLLa ﬂﬂfﬁm8‘-1]’]ﬂfﬂi‘ﬂasll”lEJV]SWEJE‘!WU%NH@WMS?SJ (transaction costs) Wy bid-ask spread fdsuuasiy
mﬂmisnamamwaaumwmt,a m‘lfuma‘l,umﬁﬂmammumiawu WAT/130 AUNULAY ﬂ’]I‘Uﬁ]”lEJV]ﬂﬂLiEJﬂLﬂURHﬂ
NOUTIMUANN (N6l feeder fund 3 fund of funds) nummuwuua m‘l‘umﬂaumﬂa’maa Lﬂumu

2) fuvusazAlidnen1singsnssu REPO LwaLaiuamwmaﬁaasuasmsmmm’iwm (613) way/vive sunuluns
UiUI%G]i’]ﬁﬁ@UWUﬁLWE]ﬂENﬂ‘lJﬂ’J’]llLﬁEN

3) f]f\maau 9 fonadniuluowan Aikansy ‘mJam‘wmaawaawaﬂmwamawmamwu

N9l Uiwﬁ]mmimawmmﬂwamﬂiummmimalmsuamwawuaaLLaumaammmLLaumamiﬂsumumﬂ
Hafeiiintouihfiansaildiielaunsasidumslémelunauasdeuly o vnet 9

« M3RMUA ADLs threshold Sudnnistunsisnsanifulumuulounouazuumefivssndanisinun Tngudem
Fansavdrilsdetladeiifoadeciiiendes laun

1) ANTNARDIVBINDINUTI LYY amwmawaamwaaumawumamaﬂ

2) WeSANNTAIVY uiamamiawu maamuamaummmaamwﬂauwmwu

3) {jﬁmaau 9 foradnialusuan 7 vmwaﬂsmuamwﬂaawamaﬂmwamamusauawu
wiusEndansenafiansanld mauaﬂiummmimsﬂmamamawuaaLLaumaaummuLLaumamiﬂiumumﬂ
Hodeiifederhiiaunsarldielranmsasuiumsldnmelunauasdouls o vaedu 9

« o0 vurlowaiznils USEmdnnns 2luld ADLs wdeuiu Swine Pricing wianunsaldsiutudesiielunisuims
anudesannagosduls

Foanuans

. inammimamauammvmm@ua‘uawmaaﬂﬂnuﬂnﬂﬁnum(mu) wlflunsfinnsanuasviesnavlaowing o 1
Aentestunisliaiesile ADLs Iuauwwﬂwsuu

. Uswwmsmamauﬂ‘mamvmm%wuwawumm”Lﬁumawﬂ mmnLﬂusaﬂ%wmﬂawﬂmummwmmﬂﬁu
\wSeaile ADLs LLavuswa]mmi%vmaamsziavmaEJamumnmﬂﬂiﬁ’ﬂumiwmimLLavwiammaulﬂLiadmﬁa 9l
Rendostunisldiedesilo ADLs luuvinnsiiu mu‘uswmmmsmamauawﬁm%mLﬂaauLLUaﬂmimLuum{Lm N i
lmmLuumimamaiﬂ,ﬂﬂLLzmnmmmmﬂumﬂmmama ADLs Tuushnistiu LL:umﬂmwaaﬂsﬂﬂgmﬂmmﬁna
‘VI‘U’JEJaﬂV!LUVNmJGTMSEJ‘U’Nﬂﬁu%ﬁ]ﬂﬁu%’lﬂﬁiuu‘lmamqiﬂLiEJﬂLﬂULﬂ‘Lﬂ,ﬂLLa FeMsPenbeamuiitissmedaiisen
Wulilatu lilesunsdnassinsamu Jadulumunaeiitiavesuisnians

. U3¥MdAnsveanuANSTizEunifiu Anti- dilution levies — ADLs mﬂwmiwmwamwawuua ﬁ‘UL‘UaEJ‘u
Wigamudn mam&mwmaawmm“auL‘Uaawmaawuaaﬂ eslillemisfiAu ADLs threshold Tu3e
fauald SfeUsEmianveanuAvaiiy f9sanimundasin1sEeniiu ADLs Fumnanetuly wavvoaaIuans
%mammmmem:ﬁlummaﬂmuLawwuiwmmﬁwmwammaawuLLawa‘uLUaawmaawum Y3 0UNYAUNULEY
aamuLLawa‘uLﬂaawmaawuaafﬂ,uﬂimmmﬂmmmmwmwammm muunle

 WEMdnmsveanuivii ieunang ADLs Hisnifiuass lanunaeitavesusenianig Lmlumuamnaaamw
Anualilulasanis ImamwmmiavLﬂmm&J’meaammumwﬂamaﬂaa‘vms:mLLaW/manulsmsuawwmmﬁz /17
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WIoHIUNITeIIRUTiuTIMa RN ue
msfnsanldindesie
- Ustndnnsasduglinafidaninnsandentdnisieniu ADLs ‘v|LL@ﬂmwaﬂquLLmavaummsmmﬂmmamau
« US¥ndannsenafiansaniSeniiiu ADLs TmmvLiJumﬂmaWﬂ“aummsﬁaamﬂiﬂwaﬂmwmuam%ﬁmwmaawu
gridvesnawuLio Uiy uammwaauammmmﬁumﬂawu JAAuNI1 ADLs threshold miwammimmm oo
:uamezjamwmaaamuammmﬂawummmmﬂmammsﬁzjamwamu (subscription) mﬂmammiamﬂaﬁwma
AU (switch in) incmeyamNIvIBAurIEayu (redemption) LLaw‘Viﬂmmﬂammia‘uLﬂaawmaamuaaﬂ
(switch out)
N4l 'iwawLastamﬁmmmmulﬂmmﬁmmwwmim‘vmm
« Usgmdnnsimun ADLs Threshold Ima‘iwauammaiﬂu
1) uammwwmﬂawuua auLUasJuLm‘mﬂfmuammimaﬂwmaawuua amﬂaauaaﬂ
2) uammwwmﬂawuua auLUasmwmuasmmammiﬁmsmwmaawuu,a Fuwaeueon
MIUTENIAN13e19fi1sANAMUA ADLs Threshold (1) wag (2) ) Tusedufianatu )

- Tunsalfifinisldiedesile ADLs 4 ADLs ‘vuﬁ&mmulmvmﬂawmﬂawu amqliﬂmmmﬂfumeuaﬁﬁﬁfmqﬂiwam
Lwamimmaﬂi“wuwawawLﬂmmuﬂumaa‘wmwmmawu‘l,uﬂawumalﬂ Lmaamaulu"l,mmmﬂivmﬂLwaaiw
Hanauwnulinauusiagsln

N2UIIU feeder fund wae fund of funds iWenawuuatemdinisly ADLs UsEndnan1savinsananiunsi
donndeItUNBIUUAIENIS

SIUALLDUALNULAY :

LZJEJﬂENVIu‘UaWEJVINSL‘?I ADLs UswwmwmLuumﬂ‘maaﬂﬂaaaﬂmawuﬂmEJ‘vm G]WN‘UEJ@JaVI‘lﬂi‘Uf\]’]ﬂ RN
Ua’]EI‘VH\‘i Imﬁ]wLismLﬂ‘umuammumﬂmsmiwmsﬁaamwawuua amﬂaawmaawum NI9UILAUNUIE
MNULAS ?I‘ULU@EI‘LMU'JEJ@\WUE]@?\ ‘VﬁaLU‘IJI‘UG]’lllﬂﬁWUﬁ]%@\?UiTﬂVlﬁ]ﬂﬂ’ﬁ el ﬂ']‘LNﬂQ‘Ui“’IEJGU‘UGU’PNﬂE]\‘Wl‘LlLLa“’NﬂE]
m’mammﬂumﬂm IG]EJG]’]L‘L!‘LmWSG]’]lIﬂWHGLG]%QGUBHGQV]USQMWQIU LLa‘“LUUIUG]’]@W]UT’WMVILﬂEJT?JE]Qﬂ’Wi‘LM

- MamnuaReuluwsadadnialunssumdigauniieamu
szgzafideuwdedrmitinaun1svsAunagamu (notice period) :

nawuIIMNILY

a

Wagfavilgamudainislanauniieamuyaaiiunds : 15.00 % vesarmingdugns

q

14 14 a o o ' ] v o
ATADIRIIUTENANNITAUUNIULIAN © 3 TUNINT

S19aLDUALNULAY :

vdninasinazidouly

- Utmdnnisazimunszeznandifiemeamusioudsarmihneunisldasuniisamu (Notice period) lému
nagiidavesuindans uslsilAu Notice period aaammmwu@lﬁuimami samau:\]auammﬂaaawmaamuw
LismLﬂmiﬂmmma8wuwaﬂmwammi LLmimmmmammumwmmml’ﬁuimamﬂﬂsmiwammi%Lﬂmwsﬂ,u
wuma%aummauaﬂaawuiwuav/maL@Ulszjmmuwmmmsmamuma%aquaaumuawmmimﬁum

« U3¥ndnnnsensld Notice period mmumemiumsusmimmLamamWﬂamau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiodu °‘] Imawmimﬂmﬂ
anades uaz/MienaenauanzRaIavemInEauTiasmluratu 11015l Notice period isnedosiloiien
a1aluiiissnelunsudlulymaninagaavenasmu mmﬁmaﬂﬁmmuLmamdumsusmsmmLamamWﬂam
Suldun Liquidity Fee, Swing pricing, ADLs Iuamumimmmmmawmmamuwuwmeumaﬂmﬂmimeﬂ,‘uﬂsmm
funnvdesaitlivanzan uasvdenadedisuiurtedielumsuimsaudsanimagos suldud
Redemption Gate Iuﬂsmﬂmwﬁvmmemamns‘wsﬁwwiaimwmwamamﬂaaau Wioidunisvzasnisldney
Whgamu wazvson1adesliTauiuiiesile Side pocket Wonsransinintisynil wielhiannsasmieldse
Mefianana vieeadadisuiueiesdielunmsuimsmnuidssanimages suldiun Suspension of Dealings
Luammsnimumaamwmaﬂmasamanﬂawu wawn13ld Suspension of Dealings atluuselevinonamuuazy

‘vimﬂawu‘wmmaaimawmﬂua’mm .
%u113/17
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s
a a

Toauins

» Tunsdliifinasld Notice period wagsmgvilrdediiaiesiloduse inammimaamuammvﬂgumﬂummm
15270 Notice perlod uumummﬂ‘umawimmmﬂﬂmimwmiwmimﬂ el USEndnn1soraiansanly Notice
period iwﬂULﬂiawaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLa”‘WiEJLﬂiaﬂlIEJEJu 9
- U3smdnnisveanudvdiuasuntas fvunszeznaniiifonhoamuseaudssmthieunisldaeunieamu
(Notice period) SwmmiL‘Uasmu:ﬂawammﬂaaawmaawﬂﬂmmaEmeﬂuawiwammi usilaitAu Notice
period aaamwmmumi”ﬂuiﬂiammaﬂ:umm’mamwmwmmml’ﬁu‘[mami Tneusendnnsagiameluniddet
muaauﬁuauaﬂawuimLLaynulsmsuaqmwwmi‘mamumwaqmaauwmwammﬁmvmﬂ
. mwammiﬂuaamuamamwuwamaﬁuawmaawumwm EDuHlunsinnsanwavviiesnauladosing q
Aedesiunisldiedesile Notice period Tufuvhnstiu
msfiasanlfiaiesdle .
- imdnmsazdudldnandafiansandentd Notice period fiunnssiuluusiaz uvhmsitinsliiedosdlol
- USEMIansenaiiansanlduaz fuasyezian Notice period lneiludnnistunsiansundulumuuleuisuas
wuIneiiusEndnnsimue Taefinnsanandadesis ViL?‘i&J’rﬂ'aa laun

1) ANTNARDIVBINDINUTI LYY aﬂTwﬂaawanmwaaumawumamm
2) WesANNTAIVY uIstamiawu maamuamaummmﬁuaamwaauwawu
3) ﬂﬁmaau 9 foraintuluouan 7 ffansznuanmAde v MANNIWEINouTIAI L
il Uiwﬁ]mmia1ﬁlwmmﬂmamaﬂiummmim*eﬂmamwawmaLLaumaammeﬁmLLaumamaﬂsuL:uumﬂ
Jaduinirdeainiiaunsarildiftelrasnsasdumsidmelunaiasdouly o vty g

4

N2NU3U feeder fund wae fund of funds Wianawwuuaien1wdinsly notice period USENIANTANNNTOAY
wsandliunisliaenadesiunasulalenisla

SNUALLDUALNULAY :

LlIE)ﬂENVIuUa’]EWINIEU notice period inammsa ganfiunisiviaenaaedfiunemulalen G]’]iJ"UE]ﬁJaVlVLGﬁUﬁﬂﬂ
nawuﬂmww ngldmannns best effort mmawmamﬁm ABAIIEWNTNABUNTVIAUMNIEAIU YIS0 July
AUARTIIVRIUTENIANTS u,aummaaﬂiﬂwusﬂaqﬂawuLLaumﬂa‘wmaawumumﬂm Imammumimmmﬂm
mmanaamnumlﬂ LLauLﬂulﬂmwﬂiummmﬂmﬁuaammm

WATUNMSVIEAUNLIERNU (redemption gate) :
nesusIIlY
nunsTERuitanulinindtderas : 20.00 vesyarmMINGAUAMS TN
TnsusendnnsazldinaunisvieAumizeamulaiiy : 7 Juvhnis
Tunnseulaan : 30 Tu

S19aLDUALNULAY :

wdnnawinaydoul
« UTENIANITIZAINUA Redemption Gate laishninSesas 20 VoIAMNINGFUANTUBINDIU AUTIALLBLA
Basewandulunmudziviendanissmun
. inamms%vmmm Gate period &3gn Tl 7 Juriins Tuuday 30 Ju auseazdenismsmuianduluniu
RivsIndanstvun

’LummwmwwmimmmLﬂauisuLwam%mumimwiuﬂﬂmma Gate threshold Tunsalasnana Redemptlon
Gate fuviﬁuLa‘mvaumms%maimwammwuawam%mwmHawuawﬁmammm maunwammwaauawa
MQM@J@‘UENﬂENWuZJﬂ’]LV]’]ﬂU%iEJ?,J’]ﬂﬂT] Gate threshold miwammimmm Imsm mamﬁnamwmaaamuam%a
ﬂawummmmﬂuammwammaawu (subscription) uan uammiauLﬂaawmﬂawum (switch in) #nee
mammsmaﬂwmamm (redemptlon) LLa‘v‘Mﬂmamammiamﬂaemmwawuaaﬂ (switch out)
. ‘inammsaw‘wmsmmmmﬁmsimaﬂwmaawumu Redemption Gate Tnen1sindsnadnai (pro-rata

basis) suaqmaﬂiusuaﬂwmaawuua duasueen a Juilld Redemption Gate 5
%u114/17
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« UTENIANITIANAITANAUUA Redemp’uon Gate uay gate period IULLma“mﬂLmﬂmﬂﬂuiﬂ e Redemption
Gate ﬁ]”vLstmﬁ Redemption Gate TUAT Az gate period %”13Jmﬂﬂ’mi°ﬂ‘uLWﬂWVIi”UWLUIﬂi@ﬂWi
. maﬂimaﬂwmaawuLLaUaULUaauaaﬂmwmaa inwﬁmmia”mlﬂmiﬁEJmﬂmummiiwaﬂwuwawu
daly samummswaﬂwmaawuua”auLﬂaauaaﬂlmmmmmu (pro-rata basis) Iﬂslmmiﬁmmmﬂau RIE
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