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KSTR Performance History:

erage Annu:

Cum:
Data as of mi T
Since 1Yr 3vr 5Yr
Inception
-27.17% -

Fund NAV 5.09% -4.45% -14.67% -57.88% -26.52%
Closing Price 5.18% -4.18% -14.09% -57.80% -2591% -27.12%
Index 5.10% -2.35% -13.90% -54.07% -23.54% -24.83%

e : Youa ol Jui 31 nINIAN 2567

2. UByaN1IaUVDINBINUNAN

Sector Breakdown %
Data from Bloomberg as of 07/31,/2024

Information Technology 75.6%
Health Care 1074
Industrials 551

Consumer Discretionary 34k
Materials 336

ewme : Youa ol Jui 31 nINgIAN 2567

3. Yanindaunayugegn 10 duauusn

Top 10 Holdings as of 07/31/2024 Tickar %

Excluding cash. Holdings are subject to change.

HYGON INFORMAT-A 588041 818
CAMBRICON TECHNOLOGIES-A 4882564 609
MONTAGE TECHMO-A 488008 603
BEIJING KINGSO-A 688111 539
ADVANCED MICRO-A 488012 4594
SHANGHAI UNITE-A 488271 424
SHENZHEN TRANS-A 488034 4104
JINKO SOLAR CO LTD-A 588223 3.24
BELJING ROBORO-A LBB169 32
NATIONAL SILIC-A 4BB124 280

ewme - Toya ad Juil 31 nIngIAw 2567

o

Since
Inception

-21.82%

-21.78%

-19.87%
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2. ANMUABIAINYU A-share (A-Shares Risk) : U A-share 7ioenlaguisneng o #idanogluiy
uriuAlvguasdorisuunaandnnindvosdu nsasmuluiu A-share niousuinamuiuly
Usznanazdnamuluinassing Senuiainamuildsunsusutuniulaidi QFI e ROFI
LLazmuiﬂil,mimﬁ@ﬂﬂauLuﬂﬁsﬁqﬁa}ﬁ;ﬁ’uUszﬂaUé’wL?z‘imlé’-émmaﬁaﬂﬂaummﬁ, BUIsu-goans
aflenmeuiund, \esld-asunouadennouuaduasiu-guuadonasuiuad nsawulagdnamu
sramluiu Ashare Jusgfutedita sudoudodsdunagdormuns 4 maamuluiu A
share agnglinsmivaneg1uATIATALaENISIOMUALLAENTd I Ua UNa U TEIMAd Ty
Aunindfasmuluiu A-share Wulunutosiasa q Tne3guiadu %u A-share enatuagiuns
nyadoedanniivesuaziinsranefuiniaazensilinanweses d3nduanvgves

ANUUTUTIUIUS ALY BIN B ULAE I [YNB M UIlAUES N TUIINNTNLATRUVIETIATT?

3. AMUEEIINASIENTNY (Equity Securities Risk) : yaA1veInsa1snuduegduladenig q 1u
ANAUNILTDIRAIR N1sAsuLUassnsnendowazwnliundunmiuldlusiaiu asiasyu
praldsunlasieunnnindunindusenndy q uaglaenilUegluduniinesdninimildunas

wanningau o ludesnuanningduuuideai

. anudssainaaiaialugl (Emerging Market Securities Risk) : N15893uva4namulunainiin
Tmiflanudsaieafunmsneyuannniinisasmulusaaiifauuds aumidesnan Wy A
wsUsIYeImaRTiiNnndn eudsssion1sBanindautarnismusuiuduiiinnnd Suiueds
vosuiidouesngt auldtunmisnisndesasniaasugia Anudssionisdafvenanadi
ganduazdedndnvessguiaii sadunisamuvesiwdisnniniinulunatad fauiuds
AsugRvesmanlalvailnsanzdssimaiuontuegiunsdouesenisssmadusgnain

wazonuszaulymedrawnainistergseninusemasglunizanivievgayedn

5. AvandssinnisdondnningnsUssma (Foreign Securities Risk) : n1sasulundnninguasy
panuannined i lulyvesanigoimianinadesiesniinisamuluosnudnningvos
anigewisng enallselgudeUedureeiTuiananImUANLATRENIILAZIINIATEIUNTANATEN
nasuiiuansstuinningesnndnnindvosanigoinin nsamulundnningdlailyves
ansgowinineliiAnanuidssionsvianuidesnnanuduniuresanafunssnsUssimauas

AulidunmensllouasnauaTegia $3laEe8YeIna1n TUNBUNITHIUNENITLAaYNNTTI5E
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NLAAIT1TTUNEAR1TNNAINEINTAVRIN DI UL BT BUa v IenannTNE Uadeinanilaunse
danalvilinnsvinyusionasule

s

6. AMUFYRINANAU (Currency Risk) : dar1@unsngdgns vaanasmummnualasdanutiuneaans

9

o

ansgdundn dadu nosmuenagadsyanidianaiuiosduresnainsiaszimaananFudle
Wisuileutiuneaandansy wiihyavesanaiuiesduvesdunindvulasiusinsvosnamuas
ey ’5@3’1LLaﬂLﬂ?ﬂlauﬁqaﬁumiﬂiaLU?UULLU@N’]EJ&J’]ﬂLL@S&’]@J’WQLiJgEJULLiJa\‘i’eJEJ'%ﬁ’mL%’J
wazegamainlildfonaiinansznuegneieussenamu uenaninemuoindswiemiuandn
719 9 lunisudaswsenisleuiuneaansansgiluanalussisussmed miugaussasdueenis
Fondnmindnisasmu Fsoraduglassadenisuftinuvesnamu wu aruandila q famnse
dwmalrinesuidslonialumsamuuaznistendnnindluneniiganiiddlaliususnuienisiin

NANSENUINNNITDDRUAR

7. mmL?fmmﬂmﬂajmzmamiamu (Non-Diversified Fund Risk) : Lﬁ'aqmﬂﬂamuwmzmamﬁ
awuuaznesueatiluamuluduvesdunindlufoonudnminglifsounninesuiinszae
msaamuld mswdsuuladluyarmainvesmdnningnsamuifisrausanoliiAnaasiumy
Tusravfureanamusnnnitnsiislunesuiivarnvats dseraifiumnudsuulamwonesmuy
waziduanmalyinsujoRnuvemdnnindmsamuiiesondnnindnsamuitsiuiudouts

WogasnansenuegunFensUUiRureINeu

8 ANUABIINNINTEYNFIYEINNTAIY (Concentration Risk) : liufimanisalindunindves
nemuIznszanmIsglugnamnssuvienguueignavingsNng q lunsdliidviisrsdanszqniney
Tugnamnssunilavdenguuesgnamnssunils ndnniwdvesuitning q lugramnssumianie
nauvesgaamnssuniivaunsafiufisolwhusafefuienisinuinain fudu newmuisena
vayuiilosnnmgnsaiimeiiinansznuiegaavnssuvilavienguuesgnavnssuniisvie
aadugnavngsy luvaeiaianisaliinud sesionaduLazeRaIMnIsUYINBINL
WasuuasmasanailasBamussduszneuveswivisnsds dagtiunemuienadamiudeiogie
swnnaitussenelidnednsd

9. audedlunimmaluladansauwme (nformation Technology Sector Risk) : n1ARAIANS 8
\AsusAaf dnansenudeuIsnaTaumaLarUT eV 9 ARanaudviimanalulad
ansauwmadusgiaunneniinansznuegauinduyarmvesiulunamalulagaisaunading 1
yarvesuesUItmaluladuazuTdneing q Afanmeluladifuegramnseulnidufiese

Aslasunlasnsiaslursasuandusisrunalulad Aua1ateg19595 U0 AR e
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10.

11.

12.

13.

suoutetifuvesisuianaznisudedu sdlulsemaarluinasema Semudanisudsduain
ALYIANN 9 ffaldanelunisudnsinia vssnmaluladansaumawazussneng o A9
waluladifusgaunn Tnsanizeg19d wisnidauindnnitwazlngdndt Juuiludies
Wasuwladldunnitnaialnesiy vidnmeluladansaumanonnanidnsuaransnsngaums
YeyeynJueenaunn s?fl’qmimw‘%amsgfgLﬁa?m%é’qﬂénmaﬁmaﬂssmaﬂw%ﬁaL.L'iwiamma']maa
Tun1svhiils wenanil viswane q lunmAamalladasaumaenandyiunsivasuudategns
mdmazinagliasamanliluSewesdasmnisdulawaznsudetudmsunisunsea 9

YasyAaININIAuaLTRmINgaY

AULAEIINNTTNTEANGIVB3IUAT (Authorized Participants Concentration Risk) : No4vuil

FunugatunsRudwudiafaunsaviui iludsiudn Tunsditliansanseldwalaiidu

WNedadlugsnssunsuigiaznIsveaurilsamuiunemukas LUl ImA1du 9 Winn vuves

Y

1 o

neamueaTaEugiuiuneulalaglidiuanegniigaAmIngduansuazenandey

flunsgnasaiinaauranynindoananaaInnanning

a | . - . a a \ pn
AIMULFYIINNTNTINAA DI (quwdlty Risk) : ﬂ'ﬁaﬂnu%@ﬂﬂ@ﬂnu@q"ﬂﬂﬂﬁqmLaEN‘U']ﬂaﬂ']Wﬂa@ﬂ‘(jﬂll

]
A

aglilonmsasuennviseilunmseniissdenseviglunauassianfiviangay d1gsnssudvunnlng

Y

JuiimevFefnainiiifsdedlivionaafulifianmades enalululillifegGuviganssuvie
vilmAnanmeges dsoraduawnalvinemulszauiunsuanuuaziitamiogiannlunisue
fu dmdnningsununisfinesuiiensemganstens auulsuniulusaeaazfiua
Aeafinoamuagvganmstons sainvesiuanaiarilinisdissviliinauardioenluuas/vie

asafiuungevained Jsluszminudululildninewuazulasdunindvaanuiutvan

ANNULE 8991NUS NN LU AR INANNS WY M1UTIATIRAaIAR 1D U UNae (Small- and Mid-

Y
! v U 6

Capitalization Company Risk) : N15asuluranningrosusennliyaamannsnda1usininaia

Y

'
o

AnfalIunaseRlaUdsNTukaziilen1an e NswUTUTIUTRITIAININATINTTaI Uy

a v aa !

Uignidyadmdnnindmusanaingindi enuivnuwngouuazvuianansdiuseiinng
ffufanis anonansusiuasuaInsiufisnda ndnndndvosusenimandssiianimadesiion
nuazulsUTININNg wenaniifienaniulmlgierenisiiasunlas Banainaiindy) lu
Sasmenidouazarils

a v ada !

AMUEBINUTENTTYAAINFNNTNEN1131A19A1n3e (Large Capitalization Company Risk) :

Y

USYNNTYLaAMENNINGN1UIIAINAINE9013 LN TaRBUANDIMBANYTININ BV N T It ulny

v

9 ldegesniuazussgdnsnsiivlanaaniieuduuieniifivuiaanninfivszauaudnsa
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14.

15.

16.

17.

Inganzeg98elusEnIeTEeEIaITeINITULNLRITDLATEFNY AIU HanauwnuaINNTasyuly

£y 1 U (3

nannsngluuTennyarvannindgaiusinnaingeaunsalanuranauwnuainnisasyuly

L% (% (% s

NANNSNgUeIUTENNlyaA AN S HngnuTIAINAIAIAsUILNANS

AMIEBIAINNITUIUITIANTS (Management Risk) : neavuliiaunsaviduisnadglieeiaiui

[
a v v

La¥e10ATBINANNS NI TN MUATBENINUAYT 1989 AU NaauTsadeeian

NILUIUNTAALEDNNENNSNEVDIATULBL U197 LUl NaSNSAUNRILA LY

ANUFEIRIRAIN (Market Risk) : lngvinluudiyar1vesdunsingnionsosuainasyuaunsnanas
lonsevilieuanusatunisujifauveanisamusu q anadld uonantl Galnnudsninnig

Wasunlaauleurglagsguraanigolusni su1A1sNaNansguas/vien andun1svessguia

Y <9

ansaviliiAnanuUisusdadunainnisiunilanwasanuian ludauianunsoinanseny
ludsauiunsmuuazaunsadwalinianisuanuls anudssiiuglimansiasaudedu o
Fasaudeanuidvedad windeunazrarsisaguetaiiuadliduaduasvsialaniazaain
Tneallld nswasuudasyadianaliuiiestinsivsenafunaiuiu wenaini newudainei

a = a 1 I = &y M v A =
iAnANdsanIINIsamuuegealuntsenusaldullilanazueluamiesiani
wingay wenaininisimwisainduduanvelinisamuresnemuilaninadesiosasuasnis

wasulIvessIATluL Uy

AMULABIINATIATHANIENTNISHINTENNTNEfinaUsEina (Depositary Receipts Risk) : Noanu

91300ATIMENNTNGVBIUTENAINIALUFULUUVDINT A THARENS N TN aNNINEAaUEmeA

U C3

FaumTaIsuansdninisihnuannindewsfulasasansuansdnsnisiinuanningvalan
nsawulunsaswanad@nsnsEnvanvIndneliinAuEeiAg T UNTaMUYEWNR L
N3RULUIVRIENTILANLUAYURUATIEAN AR U TEMALAZANULEEINAN ST A LN 19LATYFAR

wanFnsAInAMILEssNgItuNsamulundnnindveesnrannindvesansyeisni uanani

L 6 % a 1

YAAURIMENNINGNTOITUATIATUaRsdNS NSl inuannIndaanaenaUisunUateegawnniiie

na1nvedansgeLusN U@ nsuN1ToueTeRslinan sENUAULARIYBIN T THANIENSNI5EHN

Y

PANNSNEAIUTENA

v 6

ANUEIIINATIENTOUNUS (Derivatives Risk) ; n1sldnsianseunus (saufsansy aainteve

q
aamt dyanevieiuasnelsenaasmin Mudeyiusuardyaieeudu) ieitesiuaiiy

dessing o 1w anudululingduyaresindyan msvauiionadululadinaaldmdeulm

DAY q

QA' v} % [~4 ¥ o [y} 1 v M ¥ o a g" %
anuneanialivazanuduldladnsunisvianuuinninalilavimedadunly nnsasnulunsn

q q

aseyiuseravhlinesuinanudssmanisligiuaiiunaniinistudaeaduannsine sy
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Wasuwlasnnnananluinisiiunan1aniskdu lnenisamulunsianseywus neauaiuise
anulannITuRuiamuly asaseyiusuted wansalfnenmdmiunisvinnula
Lidie asarseuiusonaiianudssainnisussliusadaduanudssiiuvaans 9 lunis

Uszfiusiandmsunsanseyiusazlifiegudlusaiaiidululdlaeamednsadunamdulule

[

lngianzagwdslunainaineglunnsiinnmddusenirwiadnangsudlusaineialiis

Y
[

lagans1ansidudauns o linISIEUTIANEINSTUNTIANTHINETD WoNaINT 1aLduniseniazene
wseliaunsavensaseuiuslatunaaglusaiduiedenis

CY

e nsainveyaaudsdagasivenamunan danuwandraielemligenndesiunided

o w

uvainaaundn litelesuatuvesnasumandudey

o

a

o auFmANludIUVRINITAMUVRINNULIUABENEUIS Star50 Chinese Technology Wan13taes

il

1. Aanudeduduiiesinnisamulunayu KraneShares SSE STAR Market 50 Index ETF
\enneamuilndanaysa Stars0 Chinese Technology ten1siaesdniluleunemiiunisasu
lunaeu KraneShares SSE STAR Market 50 Index ETF lilesninseuas 80 lasiadslusoud

Y] S

Uayd f1iu A213018 59993n03MU KraneShares SSE STAR Market 50 Index ETF anufi naald

o

¥ %

enuluinte “Aarudeananiudiuvenaau “KraneShares SSE STAR Market 50 Index ETF”
Jaduprudeavenamuilindanauss Star50 Chinese Technology HioN1SIE8TNAE AU §
amulunaamuilndanaysa Star50 Chinese Technology LiteN15ia8INIIAITANYILATEDUTY

ﬂ’JWiJL?iIEJQ‘U@QﬂBQV!u KraneShares SSE STAR Market 50 Index ETF &

2. anusdssdusaswanideu (Currency Risk)
9911157 N89N U KraneShares SSE STAR Market 50 Index ETF finesvuillndaiauia Stars0
Chinese Technology ifilomsidssdmdamu Snsdmnsarnindauans (NAV) Tuguvesiu
poaansansy lurazdineauidadariauss Stars0 Chinese Technology Liteniaidesdngnas

AwngaAmINgdugns (NAV) Tuguvestuum

naanudadariausa Star50 Chinese Technology 1ON15LAEATNTATIAIUALIYDIAIUAUKIY

o v a 1

P9I0RF AN UABUTININNRUABATANST AURLUM NaAe MnAIRUUIMIAILTTUINTUT
newuiamullaWiguivanaduneaasansy M1amuiy (A 990 36 UM d8 1 neaas
ansy W 33 um) azvilinesulssunenidesununauas/M3sRudulionsuMuAveIns1ans

duduumludwundesas Gaazibinanouwnuvesnisamuaniifiniald Tunsnduiu win
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a a1 J 1 1 s (% &) o v/ 1 (% &
ANNUUIN UAIBUAN (LYY 91N 36 UM #D 1 ABRATENIY Wy 40 un) %mﬂmgammwaau

anSvasnasudleAniduanaiuumuindu

Aty WeanAULEsUE nowuUnBaviause Star50 Chinese Technology eNsAEiNe13
Arsandestuanudssaindasuanildsuniunaeiiavesd dnnisnesyuludadiuiiiiug

Winza Asunawuidinsdianudssindnssandsusgdeiamuonalasumlseuianu

nenswanasuluaiunlilavinisteastiuanudessly

3. anudsindesiianiniituamundulsume (Repatriation Risk)
esnnesundnlusinszmaiinnsasunszandlulsemaiu vilienafaudssiiinan
aaliiuueuvdenaiasundasnglulssmafinesuvdnluamu wu nmsesmnnsnsluaae
fiAningamsaifilaiuni vhlsinesuidndariauss Star50 Chinese Technology timstdssdwll
annsavniundudnunlutsemald wieanvndug suoravililiannsadisenildasmnm

SEYLLIANTINNNAUA

4. AnUBLRINENINATDS (Liquidity Risk)
Arandssfinesnuidndariauss Star50 Chinese Technology iftemsidssdnlsianuisavieniie
899 UYDY NBINU KraneShares SSE STAR Market 50 Index ETF loiviu sian1sdrseanlanaumniie
sy vioaudssfineaudadariauis Star50 Chinese Technology Lilamsidssdnanaaslsl
anusaderensansiinesuamulasnsidudonsnauarneiuangan hien1sthszaildney
sheasuld viemndesnisardonnsads

4
o =~

5. Anudseannisidingsnssudyadevieaeaniln (Derivatives Risk) ¥a9iiuasnuly

v v

1%
<~ 1

anUszma lunsivigsnssudya@eiearminiedesiuanuides (Hedging) Noeyue1dae

<

fimnudsinnishadygrliu]ianudygidanagtd vilinsananudswingaswaniuisy

(Currency Risk) laliJunuiinianisally deduiiieananudesuasndsy

U o

7 NIV UIBIYVINGINTIY
Aananfuantunsiunlasunisindudumnudnteiosglududuiaiunsaamula (investment

grade) MnaniuInsUAUALLITRT o TR UNTONSUINATINIU N.a.9.

UBNIMNAUALIAINA1ITIAULRY NSITIINTINTTUA YT EaImTIe1adRunuey U1 1ng

9 Y

£ [
= v =

sz linanauwuveInemulaesILanatdntay 9NAMUALIR WAL UTILRLTY 59091997198
ANULALIANINARBIVRINTIANT Tneianizag 1Ban1samulunsianseuiusuenaaIananning

(Over the Counter)
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ails MeigInssudyaTertearmin wirstisannnulivuueu (AU MNNsasLLUa
Yo8nTanUasy wadminnswdsunlasiudulssloniseyanivesnsiaisineauiiost
nasuionnualenalauszlosudsnaniuiu Fadedudununisidalenia (Opportunity Cost)

VINDNU

6. anudssiliinainnisiinasmuliisunsaamulunesu KraneShares SSE STAR Market 50
Index ETF ladnsialy
Tunsdifneaulsiamnsofiogiiiuluamulu neayu KraneShares SSE STAR Market 50 Index
eTF lidndeldlaidensdlag du nesmuenafinsandiamulunesmumisamulusiassna
uq AidnwaziAeafu Tasdedildsueuiureunndiienihsamuudn madsuaisnan
o19vhlvialdT1evesnemumsamuiinesuaziitluamuuazanaiunswisUssmaine sy
ldasuuansnslianild Faervsilrnesuiinissuinauanuanmsasuulasisnann
ogalsfnu nosuazuddlvigdemireamuniuaimineunsasuuvasivasmuluneu

ieawuauln

LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINN59L IR LTIATILBNITUTMTaLTANIANESIAIUAN T NARBIYDINBIYU (Liquidity Management

Tools) At

1.
1.1

wseallenisinuaigamudugiunsealdang

! =) L3 ! . ..
ANSITULHEUNITINYIE@NINAARY (liquidity fee)

nNowWuTWNIY

gn31AsITULlauMsShwan neaeslifiusosas 2 UaeaRIMUILAIMNUY SERULAAINITVIBAUNIIEY
amunseduldsumitgamusen lliindndesay 15 voyarnIngduaniveinemu wag / v3e

9 9

sregiIaINstensamitgamuliiiundl 30 u

(Y ¢

vanunasiuaziouly

U3¥ndnn1sasiansuseniiv Liquidity Fee lusnsigeanliiiudosas 2 vosyanviieamu lag
Us¥nInn1sazilamesnan Liquidity Fee Mi3onifiuass saudsseduganinisvisfuniseasmunio
dudsumbeamueen uaznieszerinainisiensemthamuiiazeniiuasssudonilumisded

uddoyanemusiy waz/vmionaivledvesusenianisusoliunagemunuiednnsimue
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YAIUAND

a a

UEMInN13v0anuadvsiuasunladns Liquidity Fee Mianifiuassldniunaefiiavesu3sninnis

A o

uiliiAusnsgeanfidmualilulassns safsmavasuulassefugarnsueAumsamunie
dundsueen uasnieszernainisiensemthsamuiiaseniiuassaudenildfnugasidaves
Ui¥ndnnns udliidninarnisuefuvieduasumeamueen wag/vie lifunitszezinanie
psosfitmualilulasenis lnevsdminnisandamelumivdodviudiuteyanamunnagiivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

UFENInN1TURaNUANS N AMUATIazId aud ninainaz/Mioouly wagednsn Liquidity Fee 9
LANAIITUAILTEEZAINITNBATOINUIYAIN Y WAL/MTBLAAINITUEAUMINEAIMNUUT odULUR B

iamueenie

Us¥ndanisveanudnsnazinteyavesmiisamunnyila@idunldlunisiasauasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
UsEnInnsazilug linanfanarsandenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

\M5D930%

a v v a = <@ . .. = % a <
USENTANITALNAITUNTUNLAY Liquidity Fee laasinannislunisiansandulusiuulouioias

WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

1) AunULazAldI18aINNTTRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
waguwlaslvannisdeviensnddusunuuazaildinslunmssnudadiunisamu was/vse
AunuuazAldIeNgnsanuaINNeInusInUaIenia (nsdl feeder fund %38 fund of funds)

udwuyusezaldieduiinesdes Wudu

2) funuuazAlEIIeN1591gINTIU REPO WHaWETHanMARedsessugsnssuvuialvg (6n3) wag/v3e

sunulunsusuldnsanseuiusiioUesiuainudss

3) sEAUNAAINISVIAUNIIEaM UV dUUABUMIEAUBDN LagnIasreeIaIN1siensTemlae

amurastenhuamuidennaedivuleutenisiensewanning

4) ANMARBIVBINDIWUTIN WU dnmAdeIveminddunnesuionses
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1.2

5) WesANISAU ULEUIENTAWU AROATUANIILAAINTBINTNEFUTNAIV
6) Jadedu q Norufinvuluswian NINaNTENUANINARDIVBIMENNSNENNBINUTINAIU

Ingusemdnniserafiasanlddoyalszanunsnigldtanassiidoguaznioauufgiuwasnionis
Usziluanndadeiiferdeawiniarunsavilaiielvarunsaaiiunisianglunauazseuly o

Yz 9

Naa E‘Lv = a v o

. TlunsdlndnisldimIesie Liquidity Fee i uSEmdanisanunsaiseniiu Liquidity Fee WiislAna1nAg

USuyadmsnddugnsaivansnisauiniazvoununulunisgeviensnddureainaanusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1ssssunIsTevIentamunasieusuyulun1s@euieningduves

nNoa U3 (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiaolunsusmsauidss

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
I A & A

aglsfinunisidiniesiioliiingussasAiiioussmnansenunsauiionafaduiugioniuayui

gansaanulunaamusiely inseslisllyladingussasaiioasrmanauwnulvinasuusegisle

NBINUTIU feeder fund wag fund of funds

WeanawmuUatenainisly liquidity fee usEmiamsaeiansananiiunisiviaenndesiunamulalenis

AL DLALNLLAY
Wenasyuiatensld liquidity fee USENInn1sazaliunslvaenndasiunaamulalenis audeyai

lgisuann nesyulaneni lngasiSeniumudadiuannisviefuniisasunseduildeusani se

'
o w =

<y aa a v o o = ¢ 6 D 1 3
Julumunanfiavesuieninns lneardsdaussloviveinamuiazi fonilsanuludfsy G99y

<

afiunsmunigliidenasmusiumly waslulununussniaiieadeimue

n1sUSuyaAmINgdugninegasnsAuiunazoununulun1s e eNINgauve NI UTIM (swing

9 Y

pricing)
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anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing
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nannaiuazReuly
. USEMIANTALANUADNT swing factor geankiliiusesay 2 YA UIEAY kAT UTENINN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafiiaves
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U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

. swing factor findnastunisiansandulumuulevislaziuimeiuseninnisiivue Tngfiansun

ndadeg o AReaves laun

1. AunuLazAldI18aINN5TRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsuwtatiiannisteriensnddusuruuazaldanglunsshudndiunisamu wag/vse
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuuuez/m3ealdineduilneites 1usu

2. funuuAzAlEIIeN159gINTL REPO WWETHanMARBIT09sugsnTsuvuIaivg (6n) was/v3e

sunulunsusuldnsanseyiusiiodesiuainudss

3. Jadedu q Nonufinduluswinn NiNaNIENUENINARDIYVBIMENNSNENNBIUTINAIU
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= 1 =) a

91 USEndansenaiansaniddeyauszananisnieldtemansiioguasvisoauufgiuuas v3ens

Usziiuanndadenn endaavingdaursavinlaialiaruisasidunistaneluiawaziiouly

YaEU 9

«  Swing Thresholds dndnaslunisiiarsanduluauuleviguazuuimeivsenianisiivun lag

W1sunantladeng o AAeates lawn
1. ANNATDIVDINBIUTI 19U ANNATEIUBIMINEAUTINBMUToATO
2. WesANTAINU WlEUIUNITAMU ARBAIUANTIILAAIATDINSNETUNAMU

3. Jadedu q Nonufindulusuian NiNaNIENUANINARDIVBIMENNTNENNBIUTINAU
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=

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazvseaunfgiuiar nsenis
Usziiuanndadeiiferdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

YEUY 9
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o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL U#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1
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Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanLaAvEiUasuLUaeRnsT swing factor Maniuass lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fasanuazniedaduladowing q fifsatesiunisldiniosile swing pricing Tuurnisidu wadl
U3EMTRnsreanudnsiazliidsuutasnisandunisle q Aldmidunisuiedadulaluudad

WAenteatunisldiniesile swing pricing ludwinisdu wivinanewdsusingindaadeniuasyu

¥

ManianseuNdvesiwimstuliawisaiseninuiulduazsensieniivamundissaieigdai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@
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U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviing Afinnsldy

Y

\M50930%

'
Aaa a v (%

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
yosyaAToreMaeamuansveIneuiisuiuyarmingauanivaiunvosnomuianiunis
swing threshold fiud¥mdanisriua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dn1sly swing pricing US¥NTAN1sazNasalunIslidennd eeiunaInu

Yananng
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1.3

S1UALDUALNLULAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaAiunsiiaenndesiunaamuaienis audeyad
1gisuann nesyulatenie ngldndnnis best effort Fadulumunaidavesuigninnis wazenilds

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusmmill wasduly

ANUNUTENIATILAEIVDIA U

ASTTULTBNNIST R EmiIgas U agv oudunulun15 e NS NIAU YaN0nuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarMILau

panNaazauly

- USemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENTRNISITRAITUNSUALAU ADLs Tasdindnnistunisnansaudulusuulauiswaskuinigi
USEnInnsimue lagazeg neldngseideunasnieuseniAkasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTaMULALVSOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AunuLazAldI18aINNTTRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsuwtatiiannisteriensnddusuruuazaldanglunsshudndiunisamu wag/vse
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuyusezaldieduiinesdes Wudu

2) funuuazAlEIIeN159gINTIU REPO WHWETHaNMARBITOISUTINTINVIAMEY (673) Was/v3e

sunulunsusuldnsanseyiusiioUesiuainudss

3) Jadedu q Norufindulusuinn NiNaNIENUANINARDIVBIMENNSNENNBINUTINAU

¥
= 1 =) a

91 UEndanisonaiansaniddeyauszinanisnieldtemiansiiioguasviseauufgiunas v3ens

Usziiuanndadenn endaavindaursavinlaialiaiuisasiunistaneluiawaziiouly

YaUEU 9
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« A15A1%UA ADLs threshold indnn1siun1sfiansaudulumuulauisnashuIin i usendnnig

Mwun IneusenianisasAddsdadennertesniiestos laun
1) aNNAFDIVBINBINUTI LU ANNAGEIvImMINGAUNNBMUTDATE
2) No3RINNTAW WEUIENITAWU AABAIUANTITAAIAVDININEAUTIAI

3) Jadedu q Norufinduluswinn NiNaNTENUANINARDIVBIMENNSNENNBINUTINAU

1 A a
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Usziiuanndadenn e aursavinlaialiaiuisasidunistaneluiawaziiouly

YaEU 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@1unsaldsiunuiasasiialu

ANSUSMSANULELIANINAAD DU

UVoAIUANS
. UTENdInn1sveanIuaninIviveyavewhamunnuiaE@nd) uldlunisiansanwasvsedndula
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LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEniamsveanudvifashedomhsamuiitsziusods suduiuseatemheamului
yhmsfiinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesile
ADLs Tufuvhmstu whmnaevdssingindaddenteamuimunnieuisdauvesiuinistu
dannsadenifuiuliuarmemstenheamuiitrsedodaiigendulailaiu Wldsunsiaass

wiheawy Fudulumugasitavesudendnnis

. U3tdanisveasiudvisiiandoniiu Anti-dilution levies - ADLs 9ngivihmentsteniieammuuas
Fuidsumitgamuidi wieveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudvsiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA
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. US¥mdnnisveanudnsiuisuniaidnsn ADLs M3eniiuads linunasitdavesusemdanis usily
Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudayanaanusiuiag/

303Ul AYDIUTENTANITUS DU UN DI UNUSENTANIT AU UN

ASRNSUNLYLATRIIe
a v o I3 % aa a & % a @ a" 1 'y} 1 [y} o dld 1%
- Ustmdansazludldnaiitaiansandenldnisisoniiu ADLs uansnsiulusaz fuinisniinasly

Y

a4 o &
LATNUBDU

. Uindanisenafinnsanideniiu ADLs Tnsasdunisldiame fushmstounelafidndiuesadie
VIYNUILAVUANTVBINDW WA UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAuNI1 ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
a9 (subscription) UINyaANsFUIUABUNBAIUITN (switch in) Wndeyarn1svedy
yiwanu (redemption) wagsinsneyarnsduiUAsumiieasmuoon (switch out)

sl SeaniBenisnsdnniulunuisivismianstmun

- USEndansimun ADLs Threshold Tnglddayasissialuil

1) yarMsFenilgamunazduilisudiunnninygadinsvgauntlgamulazduiuisussn

v
1 In

2) dar1ns¥eniivamuiazdulagudiesnityaninisuiefuniisamuasduiuiou oon

Y

(%
Y

PIUSENIANITDI1INAITUINNUA ADLs Threshold (1) waz (2) Tuszauiispnanu

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sglsinunisldiasesdioll]
rgUszrasAiiousIIRanIENUNNaUNeAin Ui Ut onediasamulunamusdely nsesliell

Lilatinguszasdiiioasnmanauunulinasuusodile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

TUAZLDYALTLLAY
Wianasuuatenald ADLs UsEndamsagaiiunisiiaenadasiunasmuatens mudeyantasuain
newmuUa1en1 lngazisuniiuaudadiuainnisinsenisdeniivamurasduasunidigaanudn

wiavuAuntlsamuazduasuniisamueen wsotdulunugafidavesusuninnis wazedsds
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Usglevivenamuwazgiomhvanuludfg nednliunmsaunieldmdensmusunmill wasduly
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ANUNUTENIATLAEIVDIA U

nsmruateulurseteadninlunissumdeuniiyamu
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nosusImNIY
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WertontigamusiainslanaunhasmuyamTus sauisesas 15 veauarmsngdugniveinamu

Jefpwdenianisarminidunatgeanliiv 3 fuinis

panNaazauly

A vy I
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ssualilulassnslaeussvdnnisasdamelundsdodvudndoyanamunuuas/miaiivledues

USENIANITNIOHIUNTIYDINDUNUS ENIANITATAUA

U3Endan15e1ald Notice period Taufulaiasiiolunisulmsauidesanimaaedu 1aun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period Lfigaiadasiioiignenaliiissmelunsuflatigmaninadesuesnesmu deo1adesld
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anunsaifiiuidosmmedunuiiiutudesnnmsnelusimainnudesaitlimengay uas
wioonadedldsrutudeielunsuimsanudesanimages suldun Redemption Gate Tunsdlifi
§$utrszavendnnindluiiunieliifivsmedonislaneu Weiunsvzasnisldaeuntivamu
Lazniennadedldsiutuniesilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades suldun
Suspension of Dealings Iilefin1snsynusisanmadoslagsmvosneu uaznsld Suspension of

o

Dealings azifuusslevisanasuuazmieaiuiidinseglunemududdy

lunsaifdnisly Notice period waziimgvinlidedldin3osdindune UTENIAN1TVRaIUENS L

(% (%
o 1 Ly

U URAuAAsHLFaIn Notice period tuuigafuAdnlaauundluiuiiviisienisae el usem
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Jan15919M a5l Notice period sauAuLATosiad Y lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

USnInN1sveanudnsivdsuiuas fMvunssesiaigneniivamudesdsdmtineunislaneuy

wdeamu (Notice period) s3udanmsivasunlasyarinisiansuniisamulinunasiiavesusum
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lasenns lneusendnnsssdameluniidermiudidoyanamusiuiasivledvesussninnisvse

NIUNN9YDINIDUNUS ENIANSANAUR

Us¥ndanisveanudnsnazinteyavesmiigamunnyila@idunldlunisiasauasvsedndula

1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnsiu

a P =
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U3tndnnsandugdldnafiiaiansandentd Notice period Munnsnsiulunsasiuvinnisidnisly

Y

\M5D930%

USEndnnisenafiasanldiasimunseegiaal Notice period lnefindnnisiunisiansunduluaiu
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1) ANNAFDIVDINBIUTI LU ANNAGEIURIMINEAUTINBMUToATO
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=

91 USEndanisenafiansanlddeyauszununisneldtemiasiiioguazseaunfgiuiar vsenis
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YEUY 9

NBUI feeder fund wag fund of funds

v

i onaaulaleniaiinsly notice period UTENTANITAENIITUIANTUNTIIADAAR DITUNBINY

Yananng
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SNUALLDYALNLLAL

Wonawuuatenisld notice period US¥nInNsazantunsividenndesiunawmulatenia nudeya

le5ua1n nesulaenia lagldnanns best effort Fa409nUI8D19LADILIAWNTINBUNTUAY
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nousIUNIY
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WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

U3ENIANI598NMUA Redemption Gate liA1n315o8as 20 Y0yaAMSNIFUANTVDINDIVY AL

s18azRenIsN1sAuIAdu U AUSENIRnIsAvua

USENIANI5IENMUA Gate period gean Laivin 7 Tuvinis Tuwsag 30 Ju musieazBenisnis

Ly
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lunsdifivssndansrmuaiieulufievstanunisalfiliunide Gate threshold Tunsdifsnan
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Feutuyadningdugndiaunvasnasudavidunieuinnii Gate threshold fiu3dndanis
fsrum Tnedl yardowemisasmuansvesnomufuinanyarnIstenieamu (subscription)
Un YaAMIFUIUAsUBaIuTN (switch in) WndieyarIn1svI8AUMIIEaTU (redemption)

wagrinmeyaAINsEuRsunIzamueen (switch out)
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seylilulasanis
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AdsudonunlsamuLazdulasueandunmas vsEndanisavihluvisenisluiuyinissuie
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o

U3¥MINNNTVRANIUANETIL ST AUMIgaImuUvTaduAs umamuAuNIY Redemption Gate ¥
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U3Eninnsveanuanifiagildsuulatuamedifiiunisseninenisi Redemption Gate T n1s
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n1sisanleiaIesile
. Usvdnmsazilugldnafidafiansandenld Redemption Gate iunnsinsiuluusiaziuvinsndinng

Y

T9a3nailafl

. USENIAN191aN150u1 1Y Redemption Gate Lanignsalfitinaniun1salliun® wiouszidiuin

A01UN1507199 LU UNA TagUSENIAN1591NINUALS DU LU D UIT An1UNITAIN LU UNAR 28 Gate

threshold 19 Tngarsanantadesig o Aneates laun
1. mnudunulunaiadeueningay

2. ANINAGBIVBINANANTNGAUANAIIINN1ILUNA dNINAGDIVBINBINUTIWAAUNRA w30Useiliugn
ANNAR0370INYUAElADAAT R UUTUIUNITLANDUVRINBINUTIN FUAAIINNISLANDY

Aaun@ Lesandnislansuunnnin Redemption Gate finuuall

3. 123u8U 9 NuenmilonIAIUANLAEAIANITYDIUTENIANTS

(%
=

el vEndanisenafinnsanldteyalszanaunisaelideinaiaiiieguariieaufgiuuaznianis
Usziliuandadeiifertesiniiaunsavilaiveliaunsadndunisianglunauasiiouly a

YEUY 9

NBUI feeder fund wag fund of funds
Wanaamulaten1eiinisly redemption gate USENIANIsITRAITANANTUNSIARAAd DI UNBIYU

Yananng

NUALLDYALNLLAL

Weonaauualeniald redemption gate uEMIAn1sazaniunsiiaenadasiunamuualenia Ay

Tayaflasuan neamuuatenis lagldnannis best effort Fagfoniivenavglasudniseiuaindssy

¥ ¥
IS = v A =y 1
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I@suanuiugeuandguanalsslevyd vas. awnsald3snisAuiuyan nulsamulaedufingan
S r

ningaunananaidu 0 wagliiteniieamunive eglunsideou a Tunldtuiingardnariludfidnsa
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. AIUNTIBD3 Laigi laigd laid
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32UANSIIUHEUATA T o
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VERL GO
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asuld violillasunmsindusuanundede
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(@) #31E5NU - -
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() ”@mn%@mwmwﬁﬁ / “’muzyﬂs'ﬁ”amadawfmm (188,788.94) (0.57)
(o) FryauneuazSuden - -

(ey) iNGAUY 10,110.12 0.03
(9) wilauduy (323,541.46) 0.98)

[ a

Adugean (Upper Limit) U3endnnisminingasmulungs (1) 15.00% vesgadnsndduans
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(umn)

nannsndusenswdaululszime 784,895.00 2.37

RUAINFUIATS
SusumuULToRe : AA+(tha) 784,895.00 2.37
nannIngusonsngaunsUszine 32,836,584.67 99.15
MNYAIYUYDINDIVUTIUATIA T Y 32,836,584.67 99.15
é’wuwuﬁs‘z“?amad'awﬁ"l(ﬁ'fli/ﬂnmqumn Heyeyn) (188,788.94) (0.57)
Fogymosiise (188,788.94) (0.57)
Sue (313,431.34) (0.95)
Usgnnsensdnedudue 10,110.12 0.03
UszLm/ls']stsé’Nﬁi'lsm%Mﬁﬁu?ﬁuq (323,541.46) (0.98)
yaAMIWIRugs 33,119,259.39 100.00
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(v) wirwamu 32,836,584.67 99.15
Premia China STAR 50 ETF 9151HK 265,600.00 7,585,790.98 22.90
KraneShares SSE STAR Market 50 Index ETF KSTRUS 56,236.00 25,250,793.69 76.24
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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dyanvaluazA1asuIen15InduRUATIEIIUilsTazauliangn1ndT 1 Yvasaariudaduauauingane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAITULlSEEENARaze1IagA e 1 JYuluvasaandudnduduainuiniaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduRUATIEIIUilsTazauTangn1ndT 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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KraneShares SSE STAR Market 50 Index ETF

Investment Strategy:

KSTR seeks to track the performance of the Shanghai Stock Exchange (SSE) Science and
Technology Innovation Board 50 Index (STAR 50 Index). The Index is comprised of the 50
largest companies listed on the SSE Science and Technology Innovation Board (STAR
Market) as determined by market capitalization and liquidity.

STAR Market Highlights:

® Facilitates the fast-tracking of private science and technology companies to an initial
public offering (IPO).

® Since its establishment in July 2019, the STAR Market has become one of the largest
IPO markets globatly1 and a premier listing venue for prominent Chinese unicorns
(privately held startup companies valued at over $1 billion).

® Recent increases in fund-raising activity on Chinese exchanges can largely be
attributed to the STAR Market, which accounted for 41% of capital raised across
China’s Mainland A-Share market in 20222

® Potential inclusion in the SSE Composite Index and Shanghai-Hong Kong Stock
Connect could result in greater flows for STAR Market securities.

KSTR Features:

® Exposure to companies poised to be China's future leaders across industries that could
represent the growth engine of China for decades to come.

® Innovation-driven science and technology companies in China that offer a potential
source of uncorrelated, long-term growth.

® Includes companies from industries such as new-generation information technology,
biomedicine, new energy, and environmental protection.

1. YiCai Global, “China's Year-Old Star Market Outshines the Venerable Nasdaq",
7/23/2020. Retrieved 3/31/2024

2. PWC, “A-share IPOs lead the world; fundraising sets a new record in 2022", 12/5/2022.
Retrieved 3/31/2024.

KSTR Performance History:

Contact us:
+(1) 855 8KRANES KS I R
info@kraneshares.com

Fund Details

Primary Exchange

CUsIP

ISIN

Total Annual Fund Operating Expense
Inception Date

Distribution Frequency

Index Name

Number of Holdings

Top 10 Holdings as of 07/31/2024
Excluding cash. Holdings are subject to change.
HYGON INFORMAT-A

CAMBRICON TECHNOLOGIES-A
MONTAGE TECHNO-A

BEIJING KINGSO-A

ADVANCED MICRO-A

SHANGHAI UNITE-A

SHENZHEN TRANS-A

JINKO SOLAR CO LTD-A

BEIJING ROBORO-A

NATIONAL SILIC-A

Data as of 07/31/2024
NYSE

500767694
US5007676944

0.89%

01/26/2021

Annual

SSE Science and Technology

Innovation Board 50 Index

53

Ticker %

688041 8.18
688256 6.09
688008 6.03
688111 5.39
688012 4.94
688271 4.24
688036 4.04
688223 324
688169 321
688126 2.80

Cumulative %
Data as of month end: 07/31/2024

Y1D Inizanpi?on 1Y
Fund NAV 5.09% -4.45% -14.67% -57.88% -26.52%
Closing Price 5.18% -4.18% -14.09% -57.80% -25.91%
Index 5.10% -2.35% -13.90% -54.07% -23.54%

Average Annualized %
Data as of month end: 07/31/2024

3¥r In?:ienpct?on
-27.17% - -21.82%
-27.12% = -21.78%
-24.83% = -19.87%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an investment
will fluctuate so that an investors shares, when sold or redeemed, may be worth more or less than their original cost and current performance may be lower or higher than

the performance quoted. For performance data current to the most recent quarter end, please visit kraneshares.com/kstr.

Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one

cannot invest directly in an index.


https://kraneshares.com/kstr
https://kraneshares.com/kstr
https://kraneshares.com/

- -» Contact us:
[J]| KraneShares 1) 555 oK Es K STR
info@kraneshares.com

Sector Breakdown %
Data from Bloomberg as of 07/31/2024

Information Technology 75.69
Health Care 10.94
Industrials 5.51

Consumer Discretionary 3.46
Materials 3.36

Carefully consider the Funds’ investment objectives, risk factors, charges and expenses before investing. This and additional information can be found in the Funds' full and
summary prospectus, which may be obtained by visiting kraneshares.com/kstr. Read the prospectus carefully before investing.

Risk Disclosures:
Investing involves risk, including possible loss of principal. There can be no assurance that a Fund will achieve its stated objectives.

The Fund may invest in derivatives, which are often more volatile than other investments and may magnify the Fund's gains or losses. A derivative (i.e., futures/forward
contracts, swaps, and options) is a contract that derives its value from the performance of an underlying asset. The primary risk of derivatives is that changes in the asset's
market value and the derivative may not be proportionate, and some derivatives can have the potential for unlimited losses. Derivatives are also subject to liquidity and
counterparty risk. The Fund is subject to liquidity risk, meaning that certain investments may become difficult to purchase or sell at a reasonable time and price. If a transaction
for these securities is large, it may not be possible to initiate, which may cause the Fund to suffer losses. Counterparty risk is the risk of loss in the event that the counterparty to
an agreement fails to make required payments or otherwise comply with the terms of the derivative.

The ability of the Fund to achieve its respective investment objectives is dependent, in part, on the continuous availability of A Shares and the ability to obtain, if necessary,
additional A Shares quota. If the Fund is unable to obtain sufficient exposure to limited availability of A Share quota, the Fund could seek exposure to the component securities of
the Underlying Index by investment in other types of securities. The Fund is subject to political, social or economic instability within China which may cause decline in value.
Emerging markets involve heightened risk related to the same factors as well as increase volatility and lower trading volume. Fluctuations in currency of foreign countries may
have an adverse effect to domestic currency values. The Fund may invest in Initial Public Offerings (IPOs). Securities issued in IPOs have no trading history, and information
about the companies may be available for very limited periods. In addition, the prices of securities sold in IPOs may be highly volatile. In addition, as the Fund increases in size,
the impact of IPOs on the Fund’s performance will generally decrease.

Narrowly focused investments typically exhibit higher volatility. The Fund's assets are expected to be concentrated in a sector, industry, market, or group of concentrations to
the extent that the Underlying Index has such concentrations. The securities or futures in that concentration could react similarly to market developments. Thus, the Fund is
subject to loss due to adverse occurrences that affect that concentration. In addition to the normal risks associated with investing, investments in smaller companies typically
exhibit higher volatility. KSTR is non-diversified.

ETF shares are bought and sold on an exchange at market price (not NAV) and are not individually redeemed from the Fund. However, shares may be redeemed at NAV directly
by certain authorized broker-dealers (Authorized Participants) in very large creation/redemption units. The returns shown do not represent the returns you would receive if you
traded shares at other times. Shares may trade at a premium or discount to their NAV in the secondary market. Brokerage commissions will reduce returns. Beginning
12/23/2020, market price returns are based on the official closing price of an ETF share or, if the official closing price isn't available, the midpoint between the national best bid
and national best offer ("NBBQ") as of the time the ETF calculates the current NAV per share. Prior to that date, market price returns were based on the midpoint between the Bid
and Ask price. NAVs are calculated using prices as of 4:.00 PM Eastern Time.

The KraneShares ETFs and KFA Funds ETFs are distributed by SEI Investments Distribution Company (SIDCO), 1 Freedom Valley Drive, Oaks, PA 19456, which is not affiliated
with Krane Funds Advisors, LLC, the Investment Adviser for the Funds, or any sub-advisers for the Funds.

[R-SEI-KS]


https://kraneshares.com/kstr
https://kraneshares.com/kstr
https://kraneshares.com/

18a%LRYALATINTIANIT

naUUadanauss Star50 Chinese Technology Wian1s1aeeTw
Eastspring Star50 Chinese Technology RMF

a v (% o/ ¢ o/ = 4 o
USEN wanNIngIan1snaamudanadss (Uszmalne) d1ia



namuIUAdANAU3e Star50 Chinese Technology iNan1stagstn ~ Na0

naauLUndanaUss Star50 Chinese Technology LiNBaN5LEE9TIN

S18a2L98ALASINITIANS

1.

tayanqly
= ) a_ a ¢ a . ~ X a
¥ala3an133ans (Ine) : neanulndanauss Star50 Chinese Technology LieN15iaesTN
Folasen159ANIS (89ngW) : Eastspring Star50 Chinese Technology RMF
YoeialA3an1s : ES-STARTECHRMF
Usznlasans : nesyun
UssnN13v1e : Nianeass
N13NMUAB1ELATINTS : lifvug
= a a o
gazdeamiuinauly (218la59n19) : -
anwauzlaAsanig : newuiiegawmuiily
anwaznsiauave : uevglulne

WQUszaIAuadlATINIg :

L‘WE)ENLﬁillﬂ”li@@MNﬂWLlLLU‘Uiuﬂ EmL‘wamil,aawwwaqmwammmaqmaammaawu LLa‘”L‘WE)G]E]‘Uﬁ‘Ll@Qﬂ?ﬁum@ﬂﬂ?iﬁﬂ%u%@ﬂ&l
MU VW]ENﬂ’]iﬂi“”i]’]EJﬂ’]'iaQV]ubLUEJW]’NUi“L‘VIF‘T LLa”aQVlUIUU§TE}VlVI‘i]®V1°’LUEI‘L!GLU SSE STAR Market waau‘iumﬂuamammm

Lﬂﬂi‘wlﬁ/lllLV]ﬂIUIaEJﬂQLLaulJﬂaEJVlﬁﬁ’Jush/iﬂJiNL‘L!‘lJVLUVlLV]ﬂIUIaﬁJﬁ’]iﬁUW]F‘TEJﬂIMN Biomedicine E]‘Uﬂim‘lﬁiaLﬂi@ﬂﬂ@iuﬂﬂlﬁLBUW
u,auqmamnﬁuauﬂ

. Usziannasnu

UsznNaeuANuleuIenIsasyu : ASIENTY
UsTVN@eUANAN BT LAY :
P Lo
- NOIUTINONTLAEIN
- NBWUTIMNYAMNUY (Fund of Funds)
UTTAVINTAINUANENYUENLABA 9 :
- NpMUTINENEs NN TTUlauRuNNemudTeuiesin (M5ulouain PVD udliliuus Class Ingiissuuudanen
Uny¥ yar1du uagveilougfiemitgeanain RMF Uni)
UsTAVNITaUAINANMLEEUNEIUANUTENA | NeUTINTTuAUKUUTAUESUTEIA
wlsurgn1stasiuadnuidesaindnsuaniuasuveinamu : gagiila

FgadsAUANNgITULTEUIENITAMULATAN BSTILAY :

nowuililouneiazamuluvieiilitomiamuues nesu KraneShares SSE STAR Market 50 Index ETF Uagyiigasuues
NOUTIEANUTEWA Uag/v30 NewvuTmDlleniUsEva ("nesulaienie”) LmaiamuumlmaLaaaiusawumiuuaa
nifesay 80 YeaANINGAUgVSUDINDIYU ImaammumiawﬂwmavﬂamnuimaLaaaslmawumﬂmnuiaaav 79 U9
yarmindduarsvenaamu

‘mu ﬂaqmuavawﬂuﬂawuﬂmawﬂﬂmmmﬂmamammumaauimmm‘uu Shanghai Stock Exchange (SSE) Science and
Technology Innovation Board 50 Index lngnaanuuaienisazasyueeeiay 80% ‘UEJG?I‘LJ‘VIiWEJVNWJGﬂ,uﬁaﬂVIiWEmL‘LJ‘LJ
duUsynaureIfutionads Tmamﬁumﬂawivﬂaumwu WA depositary receipts yauITnduth 50 inmmammaﬂmwa
anusAmaaiiaanesdeuly SSE STAR Market ﬁmL‘UummﬂhwmLLaImsmmwaﬂmwaLsumla (Shanghai Stock Exchange)
iNLuuVLUVlUi‘HVWILﬂEJ’JﬂU’JVlEJ’]ﬂWﬁWi wazinaluladvesduy mﬂmauamammwaﬂmwaLﬂjmia U3eitaanzidenlu SSE STAR
Market mu’mmLﬂuama’mmmmﬂiwwummiuiaaama mawamﬂwmmmﬂﬂwLwﬂiuiaamﬁaummﬂiw Biomedicine
aﬂﬂﬁmmaLﬂiaﬂuaﬁ“mimaum uay amammsuauq

¥in1/18



namuIUAdANAUIS Star50 Chinese Technology iNan1stagsdn ~ Nan

g & = a o a 3 1Y) o a i =
el newuUatene finsseautuandnawulugvanaluneaaisansy wastlUamulugvanalulssmaniuusiasUssmad
NoWUUAIBNINaIUY

mu‘mmaauswwmswmmﬂwaﬂwswa ﬁiEJVIiWEJﬂ‘U’e]‘L«! ‘vﬁamimmaﬂmalmmaaumwﬂm”ﬂisumi n.8.9. sed1nIu
ARZNTINAT N.8.6. UTEN1ANIAUA Iﬂﬂ‘ﬂ”ﬁﬂ%ﬂ%ﬂlﬂﬂi”L%ﬂLLa“/ﬁiEJMNUi‘“WIﬂ

a

‘1/|Q‘Ll ﬂ’]S(ﬂ’]3\‘1aﬁ]iﬁﬁ’JUﬂﬁiaQ%ﬁLUﬂﬁNWUUaﬁEJ‘V]NLZJE]T]ﬁJﬂuLLa?IWEJLaaEJIUTPJU‘UUZU"UIQJUBEJW]']“JE]E@” 80 GUE]QJJﬁﬂ’Mi‘WEJﬂU?jVIS
UVDINBINU Iﬂﬂﬁﬂﬁiuﬂ’ﬁaﬂ%uﬁluumauﬂENVl‘LlIﬂEJLaaEJIUSE]UUUZUGH‘lMLﬂuiaEJﬂu 79 mamammwaauawﬁmamawu Laiw N9
aQVlUI‘lJG]’]\?ﬂiuLVlﬂ Immaaaiuiauﬂumsn"l,uuaamﬁaaaw 80 mamammwaauamﬁﬁumﬂawu ﬁ]vaiJu’]iJ’]UﬂﬂUs[fﬁusﬁ’Niuﬁlu
naﬂmﬂu 30 ’JUUUGNLLG]’J‘UR]GWI“LUEJuﬂENVl'iWEJﬂuLUUﬂQQVIUi’JN LLauvLiJu']iJ’]UQﬂUEL%‘LUGU’N 30 ’JUﬂE]‘lJLaﬂﬂ’eNVI‘u NIDUNITLYL
L’JmmaawumL‘Uumaﬁamiawu LLﬁ‘”/‘MiEﬂ‘WU’JQ‘VlNaQVl‘LW]”IﬂW?U”lEJF’]UWi@ﬁUL‘UaEJUWU’JEJaQVIU Msammﬂaumaﬂawummu

an stﬁJiuil”L’Ja”lbLﬁJLﬂu 10 Juvinng viadl aammaqmmmﬂsﬂwumawmﬂummu

inammﬂaamuamamawLLUaa‘Uﬁ“LmALLavaﬂwmwwLﬁwﬁuaaﬂawunﬂuamﬂmLﬂu Feeder Fund mammu‘lﬂamﬂu
M31813 LLa‘“/Mia‘Maﬂ‘Vl‘iWE;lm\?ﬂi”mﬁlfﬂ ImalwﬂmwmummLamﬁuaamiawu (risk spectrum) meu viail Imﬂuﬂaawm
VBIHINNINBIMNY Tnedufuaaunisainann LLaumaaLUu"LiJLwaﬂﬁﬂwuaaammmawmaawu ofls UsIdAnTsasAaunng
u,ﬁmmawmaawumwuﬂuuaEer 30 U Imsjmunuiemuwmmmimaﬁuaqmqau’mmmwwmimmm AauALiunIg
LUa&JuLLﬂaamiamumﬂma

o

VNLI miawmmﬂawﬂu ﬂENV]u‘i’JEJWNU‘iuLVlﬂ ﬁ]yaaiu'iﬂaﬂamumamiamﬁ Imaﬂawuawmmammwamamwm

/A7)
[

(Derivatives) ImammﬂiyamLwaﬂaqﬂummLaaﬁuammaﬂLﬂaauuumwmaﬂiumﬂmma&quwaqmmmiﬂmm ety A
aqwumammwumaimumiimnamﬂu,aﬂLﬂaau/maimmauﬂummwNuaawuwmmlm W NsliARuanatuneaans
ansy mm‘luuaaumaa mmmﬁﬂENmumﬂwmﬁmaqwuiuammwam&memmaﬂaqﬂummLammﬂmmaaﬂuamw
waniUdsu (FX Derivatives) U19du amqliﬂmu sm@msﬂaamuawwmsmamtﬂ,uammuwuaa soonaRsan ity
m’mLﬁsﬂummmmLauaﬂamumamiam% mmiummm

ﬂaawumﬂwmimawﬂué’mmwamamwm (Derivatives) L‘WEJLWMUi“a‘mmwmimmimiawu (efficient portfolio
management (EPM)) 1@ vﬁamfaawﬂumaml’gezmmwmswuawmwasmaammu,m (Structured Note) Tnetduluma
waﬂLﬂmemmalmummmusua‘umnmummﬂmvmsumi n.8.9. smmawmﬁsﬂﬁumﬂmmaﬂ‘mwa maﬁsmiumwaima
mammmaﬂu (Reverse Repo) 161 wonanil ﬂaqwumﬂawiﬂ,umswmsmwimlmmwvLumﬂ,ummwaﬂmwa (Unlisted) wag
mﬂmwumaumummmLﬁzjaaammwsvmwmmmawulm (Non-Investment grade) wazasasninilasunsdnsusu
manidedie (Unrated) immawﬂwaﬂwswsmamwaauau‘m viemmenualaegiussdlnesmiludevangoganud

UsENIAAMENTINNIT N.8.0. #I9UTENAGINNIUAMENTIUNT N.a.A. NYUA

inammwaamuamamvwmim’]Lﬂaaw,mawumawm&’Jaﬂ‘wu (class) waz/visoN0eWU KraneShares SSE STAR

Market 50 Index ETF (ﬂawusaumws”mvﬂ) mmaawu%amwaﬂmi Iuﬂsmmumawmammu (class) 5oN@WUTW
mqﬂivmﬂ‘wﬂaawuawuuulmmm“auaﬂmlﬂ mamﬁ]a‘uLuaqmﬂmsmjuﬂﬁuawmaaqm (class) Mi@ﬂ@ﬂ%ﬁi’mmdﬂiwmﬂ%
ﬂawuaamuumsmaauLLUaﬂi’laawLa&Jmuawamaﬂimuaaﬂquuaaﬂﬂm 1 anulsumsawu uiamamiawu Hudy
LLav/‘MS@VLﬂi‘UNaﬂiu‘Vl‘UmﬂL‘Vi(ﬂﬂ’]‘jmﬁﬂﬂs] 1 et AANALALLATHFNANAURUNIY Lﬂmm‘wummammmmmszﬁlmﬂﬂmmq6]
Hudu LLau/maIuﬂmmmsLUaBuLLUaﬂauﬂ wﬂimumamiawu Gil] miL‘UaauuﬂaﬂuﬁamgswmwmS] ANYIVDINUNNT
amusnUsEINe malummmaawulummmLsmaamu’iuﬂawuiwmwﬁvw|ﬁ"l,m ma’[,uﬂsmmmwammimummaawu’iu
Mmaawwuaaﬂawmmmwivmﬂlmmmvauaﬂmlﬂ 2 ﬂm‘mmamauLmusuamawumqmvmﬂmﬂanmﬂmmamaume
Gumﬂm‘muaue] wmuiamamaawu%ammﬂuamqamamﬂmmammaﬂummvavnmum VTONARDULVIUYBINDIYUAN
ﬂivmﬂmﬂm’;mmwmmm (Benchmark) Segay 5 siatuiiu vﬁamiaawumamawumqm“mﬁlmLﬂulﬂmwmaaﬁumuma
1AS9n1S ‘wiamaﬂaqmumwivmmivmmmmmiwmemmmmumawmmmwmﬂumLLaﬂawuquivmﬁmaumi
LUaauLLﬂaaﬂgiwLUsnmmﬁ]aqmamamimLuumiﬁuaamawuiu%mmmwu ‘mammmJawu:dammmisumﬂawuimma
UsznAnIng™ MiaUﬁs}VI‘immi“UE]ﬁﬂ’mﬁwﬁ‘VﬁlwL‘UaEJumiﬁﬂﬂ’lﬁﬂ“dE]EU’]8‘1/1‘1421EJ@W]U‘UENﬂE]WIUi’JNG]NUiuL‘V]F‘H]’]ﬂﬁla’](?'1
nannswdtaeesn (NYSE Arca, Inc.) UiuLW‘Tﬁ‘Vﬁ%E]Lﬁ,ﬁmLU‘uﬁlmﬂ‘Maﬂ‘Vli‘WEJGUQQUEUWW‘TEJH IG]EJF’Y]UQENLLau‘iﬂH”INﬁU‘iuIEJEUWU@Q
mawmaawuLLaummmmuau‘lumwQUmﬂumm 'nmwaamuawﬂumiLﬂaammaqaﬂaLausaama‘luﬂawuiwma

‘UiuW]ﬂﬁ]”lﬂﬁﬂﬁLﬂu@aaa’liﬁ%i% L‘U‘LlﬁﬂaLQu@‘L!lﬂG]’]EJﬂ’J”IiJLMEﬂuﬁiJ IG]EJ?]’]UQQQUEUIEJ‘UU‘UENNOE]‘WU’JEJaﬂV]LlIW‘c’J'ﬁ’Jll .
“wu2/18



namuIUAdANAU3e Star50 Chinese Technology iNan1stagstn ~ Na0

N3l ﬂ’ﬁL‘UaEJULLiJaﬂéﬁlﬁﬂal’]’m”hﬂJ@ﬂ‘U’J(ﬂﬂ‘Ui"ﬂﬁﬂLLa‘“‘LJI‘EJU’]EJﬂ?iaﬁ/lusﬂ’elx‘lﬂ@\‘mu LLa‘”ﬂ’]‘LNﬂﬂLLa”iﬂ‘HWNan”IEJSUWU@\‘lNﬂ@
wu’wawumumﬂm Iﬂﬂl&ma’ﬂL‘U‘L«!ﬂ’]iﬂ?L‘L!‘LNTL«!‘VlNﬂlﬂ%’]ﬂi?ﬁa%@ﬂﬂiﬂiﬂﬂ’ﬁ LLa”ﬂEJ'J’WVLG]SUﬂ’J’]QJLWH%@U%WﬂNﬂ@ﬁ‘U’JUaQ%‘U
i

Uszlnmuesvdnmindvsensndaudu viionsmaennalagisuiiazasmu :
Uszinmuesvdnmindvisensndaudu viionsmaennalasisduiiazaspululssing :
Julusuusznia

Usslnvesvidnminguieningaudu vidonsmaenualagizduiiaranpilusinsuseine :
Julumadsznia

asmmumiawu‘luwaﬂmwwﬁamw&Jauau Lwal,ﬂumwaawuaaﬂawmm
a&mmumiawuiuwaﬂmwamamw&Jauau LWE]L'U‘LW]'TWEJﬂuEUE]ﬁﬂE]Wlu‘i’JiﬂuUiuLV]ﬂLLﬁu(ﬂ’N"diuW]ﬂ Wulumudsenia was
ﬂmmmiawuimmu"l,ﬂmmaummLuum'ﬂ‘wLﬂulﬁmmmﬂim'mﬂmum

3. fayaifeafuduiutuyulasinis
ai’ﬂmu@mv,!u‘lﬂian'ﬁﬁnﬁu - 2,000,000,000.00 U
ulguremsiiiuRunulasanis : 3
Tusswrineszeznamsiausvevssamuaiausn Usudanisiauemevtitsasuunnninduauiuyy : 147
yaAnfinsl3deviiae : 10.0000 U
SruaumiapasyuBudy : 200,000,000.0000 e
MAYBIVILILAMUTLEUaYIBATILIN : 10.0000 V1Y

SNUALLDUANULAY : -

4. NMIUIMTIANTINBIYU
nsawuludyyr@evieatamniin (Derivatives) : 99U

'mmjivaqﬂ°umn'\iamﬂuawwwa%wa'swm (Derivatives) :
- Mmlﬂu%ﬁﬂﬂi”ﬂﬂﬂLwaaﬂﬂ'}’mtﬂﬁl\‘i (Non-Hedging)

fulsurensasuly derivatives : wuulidudau
38mslunisAnuans Global Exposure limit : Commitment approach

onsdunsawuly derivatives gega (Maximum Global Exposure) laiifiusagas : 100.0
- psanAEeS (Hedging)

S v

nsasmulunsansiifidyyndaueaamdius (Structured Note) : aamu

NaYNSN1TUIMITNBMU (Management Style) : naanulvewmislinausyneunisiafoulmimunamunan daunaanunan
yridlinausenaunisimdeulminudeiidin (passive management)

ANWAIZNITTIURNANDULNUVBINGINY : IenanauwnuLuulidudou
5. nsudsviiavingasu (class of unit) : Ll

6. Ns1eRutuna
wlgurgn1saneRuduna : liane

PANNAIIN5INYRUVUNE :

¥in3/18



namuIUAdANAU3e Star50 Chinese Technology iNan1stagstn ~ Na0

Laidl

i ad v o o 1 a 1 Y ]
AMRUALIAT IBNTT LLawamnﬂ‘IumimaNu‘i’luwaun@aawmaamu :
Laidl

7. masudleRumiosasu
yaAtudIreINTIuTeRY : 1.00 UM
Srurumisamutusivesnsiuteny : lfmun
ASmssudefuvineamu :
- wuunaeidavesteviivayu
sroznanlunisiudadiu : vntuiinag
srazIaNsTuRuAgAugly : T+5 A5 Twihnistuaniudiuin NAV
ns¥uaRumineamu : fieuinsamu lifosudsaamii

S1UaLLDUANULAY :

1 m3fmuanan LLa”iniU‘?J’e)ﬂuWH’JEJaﬂ%u

- miswaﬂwmaawuuwmaﬂwu%awawu

ﬂsmwmswms% AU maamﬂaswmaawu msﬂunmwmmmamumms%mﬂ ’Lmamﬂumiawa VWAL 30
amﬂaawmﬂmwu sLmummsszjamauu Iuswmﬂnwsaswaﬂwm8aawuwmmmiﬂ Y amummsmmﬂ'summssﬁama
m%ﬂmuamwmaawu Y amummiﬁnaﬁmwmsmwuLUuLﬂm%“’lumsmmmswmmsmiaswnaﬂu WA Fadusiend
i‘UiaﬂmamLLamaUszsﬁuuLLm

ﬂimmiwms% maﬂwsaaumaawmaawu viaanmmmmmﬁuamummseﬁaﬁma maimummmmseuaﬁm Titiodndu
msdsde ﬁmaﬂumaauLUaawmaaawuimummwamamiﬂ FLuswmﬁmwsaiwaﬂwmaawuwmmmim ol Aufuvinnns
faaniuvinnistevnodaly maﬂwammwawu Y amummsmamwmaawumﬂfuLﬂummsﬁlumimmmsnmmwma
aamumLﬂuinmwsusaq‘[mammamaﬂiﬂwmm

2. swavLammﬁmaﬂwmaawumume

‘uswammsmamauuauumimwaaiusaaﬂuﬁ] gdnlviiinstrsyRuauefunhanuliungienisnelu 5 Juvinsdnan
FuAMIMYAANINEAUANT LAY LLavinmwmaaqmmanummﬁwaﬂwmaawm (nedilviusauiungaiinis
‘LumwswwmsuaamhvﬂaUﬁsmfmammiﬂawumnﬂiwmwmwmviumuaameﬂUﬁsmmif\mmiﬂawuimuawmﬂiwﬂau
ﬁiﬂﬁ]w,ﬂmsuaﬂummww Fezdwansznuaen1stiszsa muswammiﬂawunulmwummﬂmwammmﬂuma
Uspmaiananliuduuminbuleiuisninms) suiinisvesudumneded viosmsaulasuandunssineauasanls
wigfensamulueuan W E-Wallet 3o n1slouiurusyuundoung (PromptPay) lusiu

1) ’Luﬂimwmiﬁmumumm&mwm&Jawu‘lmLmmaawmaawmﬂumﬂauuumwmjuumﬂmﬁmmiwmﬂmaﬁumm im
(19 v) mamwauwmaaqmuaiaumumumﬁuLqumﬂmuﬂmwumﬁuaLﬂmummﬂawumﬂu 5 Ywihnsenanniumuie
YarSNEAugys yarmiivau LLauswmwmamwumamummﬁwamwmaawu (nedilvidusauiungarinislusing
ﬂiumﬁﬁuanmJiunauamamiwmsﬂaa‘wumaﬂﬁvmﬁmuaﬂwmﬂumummmﬂUﬁimmiﬁmmﬁﬂawmauLLau AUsznoUgsna
FifedadluseUsuing Ssedamansenudenistisysen muwmmmﬁﬂaqwummlmmLﬂsnﬂmuwammmﬂumaﬂﬁummq
nanBudruurihduledusdninnig)

2) Iuﬂiaiﬁ'misﬁ’mGuﬂ'wmaﬁu‘mu'usamulﬁl,mﬁﬁawwamuimaLﬁ?m mamﬁawmaamu%aaﬂLﬁ?jﬂiumw’iﬁamwamu
nelu 5 Twhmsdnaniurwingainingadugns yaamiieamu u,aviﬂm‘vma&Jaﬂﬂnumamummﬁwaﬂwmaamu Ims
ﬂwu‘ummwammmﬂumaﬂﬁvmmaﬂmh?vﬂaUﬁsfmmimmiﬂaﬂmmwivmﬂmaﬂwmﬂumummsrmuasm]miammi
ﬂawuiaml,avmﬂivnauasmwLﬂwuaﬂumaﬂsvmvai mavmwaﬂiv‘wumamiﬁzmvs’]mmuswmmmsﬂawuiazﬂ,mvuLﬂsm‘u
awammmﬂumwsvLﬂnﬁmﬂanhumuwmLaulﬁmuwmmms) LLavammmﬂﬂwmaawvLUauimmmawmaawumaiu
7 Jwihnstnnnuinuyadminddugns yadwisanu uassamiisanu Wil maimmaulﬂumvuiummwavLaam
Tmami’mmiﬂawuiaumummamﬂmwalmwamimmuﬂaawmaawumum

3) Iuﬂimwmi‘zmvLqummsmwmaaqmiwLmmawu’wawuimsmmiuumwa@wmaawumumLqumﬂm@mawma

aQVl‘LWlﬁ‘LJ’Wﬂ’]i@usLUL‘Umﬂquﬂﬁﬂ‘UiUsﬁﬂiﬂLWWMWWU@?MWZJWIQi”Ul’TL‘UIUﬂ’]‘U@L‘UG‘I‘UQJ‘Uﬂ’ENVI‘u uWEJVI”LUEJuﬁU’JEJaQVIu‘ﬂ”@@ﬂL‘UF"II‘L«!
win4/18



namuIUAdANAU3e Star50 Chinese Technology iNan1stagstn ~ Na0

o

UWZJNQE]%U’JEJENVIULLa”‘LﬂL‘UﬂﬂﬂﬂaﬂL‘UW‘UﬂJ‘ULQ‘LH}J’Wﬂ‘U’eNNﬂ’e]VI‘H’JEJaﬂVl‘HVIﬁu’m'ﬁE]u‘Vﬁ’e)%Wﬂﬂﬂ’e]‘uNUVI’N@LaﬂVIi@uﬂﬁﬂWEJSLU 5

o
a

Jurhnsdinanniuiunayarningduans yarmiieamu LLavmm‘mmaawumamummiiwaﬂwmaawu (nediliiu
iiiJ’J‘Ll‘MEJﬂ%ﬂﬂﬂﬂum\‘lﬂi‘“L‘Vlﬂ‘UENN‘Ui“’ﬂ’e)‘Uﬁiﬂﬁ]ﬂ’]iﬂ]ﬂmiﬂaﬂ%umﬂﬂi”LVIﬂVI@Jaﬂ‘Hm‘”IuVHU’eNL@EJ’JﬂUﬁiﬂﬁ]ﬂ’]i’«Jﬂﬂ’]iﬂawm
LAY mﬂivﬂaUﬁsﬂwLﬂwuaﬂumwmwﬂ mavaamaﬂskumamssmsvmm mmwammsﬂawuiaﬂmwLﬂmﬂmwsm
smslusalssmasnaliuduntdulssuisnians) s mnsumsi wawmsawusvdwmLqumummumﬂmm
sssuiennisSulautumadidnnseting mﬁismLuaumﬂanawt,ﬂumswuaamaa‘mmaaqm
‘inwmsmﬁ]L‘Uasmu:ﬂawaaL‘w:ummﬁmimsmswLnumﬁmaﬂwmaawuauimaumLﬂumsmmamma anbiungie
wihsawuluewan nefonldfunruiiueuaingtiomsasmuug, ol wnfimsBsunlanefuiuseandeafna
TR mwammsauLL@N‘Lmaamumw Tsazlinusenmadidinauresisniams dninauuay ANUVRIATUAYUNIUY
videSuiony

cmawmaaawumﬂawmmww‘tuauaumsﬁwaﬂwmmwuuwmaawu%aqmmm anunseudsnulsrasdiazvesuluiudiu
SanamlEiuITmdans vieremeiulafiuiTminnst s

Uitndan1senafinnsaninuagusuy LLaw/mammﬁIumiaaﬂiwuwmﬁmaﬂwmamm
‘Lummwmwmmﬁwmwmaawmaawummmﬂsvmmwmaﬂwmaawusmlmwmaawuﬂamaaluumﬂawu wazUnyd
uu"l,mmimmaﬁua‘[mamsLﬂunmmummmaﬂumu 19 ‘inwmiawﬂm‘ummﬂmﬂmeﬂ,ummLwﬂwmawmaawumw
a1 ‘VﬁﬂNﬂE]'WH’JEl’ﬁQV]U’iuUﬁ]’]U’JUMU’JEJﬁ\W]UVV\]JU’]EJF’]'L! mammumuamammammaaawumaqmﬂmumﬂmimamu
wmaawmﬂ,umaqmaﬂwmaaammnmmmaawumammwm&Jawusuaqmaawmaaamwﬂiwﬂgaaluiwamimuwﬂim
mamL‘UawmsJaamumwwmimaamma‘wmaawuﬂauaqmummwmaaamumwmmmﬂamgaﬂmwmwuum
Imemamwawmaawuuu

Iuﬂimwmmaumaawulmaummﬁmamuwmaaqmummwwmﬁ LLaumwammimlummimwaﬂwmaaqwumaqma
umaaqwuléﬂ,msJasﬂu‘aumwmamLuumiﬁuaqmwwmsmumuumumumaauLaEJ@ﬂlﬁiamiwmiﬂawmmmumﬁuami
lmnslmwaﬂuiuauLﬂaawmaawummq msﬂ,mmsuammaumwummﬁmﬁvLqumsmsﬂwmaaqwuﬂmmmwmaaqwu
Kioviiganmu mwasmLaﬂmaqmmwmaamumaamaawmaaqwulﬁluiumwmummisvasmwmsaamulmwmwwms
hodl ﬂ’liEJﬂLﬁﬂmﬁﬂ%’]ﬂﬂu‘\]uﬁMU§Mﬂﬁl8LN61®5Umiauwmﬁl’mUﬁﬁWﬁ]@ﬂ’ﬁﬂ@u
inmmmsmiwaﬂwmaaawummumwmmawmaawulmmmmﬁmaﬂub nuu,mmmmmiuul"ﬂumumaaul,asm
Ivmmiammsﬂawuiwmdmmma “mﬂmwlmwamlmuLﬂaawmsaqwummm”LLavmﬁua “msmmﬁuwmaswaﬂu
W Fadulumulszme LLavIuwuaaasusuuumusuauaﬂaqmsm maimm%ﬂmmm’muwuamwuﬂmmmﬂmaau
uuanatszAERUEaImU mﬂmwwsalmwaﬂwmaawumummmubLLm LLavmimmumawamamaﬂu
wgau Liegsls

MNLANTERANAININNTLUUIY ‘memmimawau‘uauumimwsaimjaﬂmvmLuumumimmaamavLLf’flﬁusuamwmm’Lm
Julumunumsiidsnanuanznssunis na.m. mua @) Tiuduadanelu 30 auu‘ummuwimuLLﬁ]qmﬂwaawuwawu
Laﬂmﬂwu‘mfmsmswaaﬂimamiaﬂmmimammmmu mamimwmwmammmaﬂu mamsaamﬂaauuuamiumLUuL‘wm
Laﬂmsuwmwmsmmu iﬂwaﬂ%miumimiwmiamaammmmwmmia aawaﬂﬁmmsmgaaﬂwswamms‘mam
auuauumsmwsasmaﬂuLﬂwaﬂﬁﬂﬂ.umsmswﬂmswamsm uayldsnedala
a‘wﬁmaqmammaawu"lumssmaﬂwmaaa‘mufﬂ”LﬂmﬂuwaamﬂwmemvL‘Uﬂuimuuwﬂmauamsmaﬂwmaawwﬂaamaawma
aamuummmu i}

4) MsvgAuieamu 01dwalifonheamusiesdiseAudvsuselevinnnid datu maawmaawuwummaqmm uay
ﬂg‘ummmammﬂiuﬂgwmamwmm

‘Luﬂﬁmwmaawmaawumaﬂwmaawu Tlgdewe deeng MNanIn visen1s aunguuIen1genns UsTmannsiindidish
M o Tide Tudamiinsuassnnsuue mnwaﬂiiwuwlmsumﬂmﬁmaﬂwmaawu (GRR)

JeavSuniiufindug

1. ﬂsmﬂiwﬂgmmﬂummmmmNu‘Lmawmaawummmmwmaa‘mmaawu"l,mmﬂfsmﬂswaqﬁh USENIANITVOAIIU
dvsfagauiunsTouiu (hdaiu) Wudfombeamulatemndun wu nsleuiusiusyuy PromptPay (mneiaving
Uszanw) iy videBnsaulafiuidmidansiiiuanms Inedadsslovivesiiemieanpududdy welvfomheamuls
SuduRunuansfiniseglasu

2. u5gndnnsveanuanslunsuTudgs \WasuuUas WAE/930 \fisaane s :mLLaunmmmisﬁamwuwawumami
amﬂaawuwawu L'WE]L‘Uuﬂ’ﬁﬁ]’mi]EJﬂ’J’]EJﬁuWJﬂIMLLﬂNﬁQ%@MUQBaQWUIUQHWm‘] vidaasunlas vdaideuuuazanyiinis
suamwmaawu L‘W?ﬂ;maammaaaﬂmﬁawﬂumqmuwm L] ﬂ'mmmmmmwammmimamawunﬂumqmumﬂvmawu
Tasmu yionsaiiule 7 mmwwaﬂimumamﬁumawaﬁmwmﬂawu yiouieananuidns Jestunansenulumay i oz

muﬁmmaﬂii%mmﬂamuimai’gmﬂummy Tmaaaawlmummmwaumnaaawmaammm .
w1 5/18



[ )
] 174
( I

naaNuUUndanau3a Star50 Chinese Technology LWaN15LAENTN nan

otls Iuﬂimwmwammimt,ﬂummL‘LJaauu‘damumaLaaﬂumiﬁmsmaiwaﬂwmsawu‘mLmeamnvmmuml”ﬂuimqmi
mamamﬂwuﬂumﬂawuswLﬂumimmnamummmJmiLﬂaauuﬂamumanaﬂumﬂwmmsmaﬂs’ﬂmimimwmumw
un.a.a. fvuadsdaransznusanisde- YenIwgauiineaussluamu inmmimmmmLuumimaauwamwsanm
ezjasmsﬂmmemmmmmmu Inglvitiad Uswwmﬂmﬂg ’LvauliJmmIﬂsqmsma‘uamwuum el mndinas
Wasuwaseazdeadanandnadiu Uidndansazudslvimsiuaimi emnuﬂsammsmﬂ{]mwmmuiﬂmmaﬂmmLUu
URTANAIT ‘Ui‘l&mf\]ﬂmiﬁ]uLLRNﬂ’]iL‘UaEJ‘LlLLUaﬂﬂx‘iﬂm’ﬂﬂﬁJwau
3Uswaﬂﬂ’maamuawﬁmaauuﬂawamﬁuumﬁuaﬂmimﬁzjawmaawuﬂmm LLau/mamsawammsmwummlﬂ Waz/130
uamsuumsuaqmsaaﬁmaﬂu Imaﬂsmwulmmamlumu 1,000 UM Uaw/v30 mmwmaaamumummaqmsmmaﬂu TagUduiiu
lmmaﬂl‘umu 100 g Iﬂﬂlmmﬂmummmusuaumﬂmammaawmm %IQUiis}Vlﬁ]ﬂmiﬁ]uLLQQIMNQ@MU’JEJ@WIUVIS’IU
a’N‘M‘uﬂﬂﬁJﬁm‘Uiuﬂ’]ﬂﬁ]Qﬂﬁﬂh%‘l/ﬁ/l’lﬂﬁ%@x‘lﬁﬁﬂ%ﬁ]ﬂﬂﬁLLauNﬁ‘UUﬁHUH’ﬁSUWEJMiE]ﬁUSIJE)ﬂu warUsenaluduleiuisndanis
vidorosmsdulafiuiindansiivun

= Y o w o a @ o o N o '
NE]UI‘U UVINNA ‘Vﬁaa‘ﬂﬁiun'ﬁiz\‘nl ﬂ']iiau ﬁiaﬂqiiu%aﬂu‘ﬂ‘U?ﬂaﬂnu :

1. matszaiuefu Fudsumieamudevdnning wiensndauduunuiy ;
ﬂimmwwmﬂmmmsmmmmmwmsJawouquu nazaztsE A AUmhasuuvdnmIngvdonindauduuny
mwwmimmmumumaumsmLuumimaifu ImEmiwmmmimaﬂmumwmiﬂwmiummaﬂwmaawuwwaﬂmwwm
mwaauammumumﬂma‘wmaawu

2. m'iLaaummmmimiuNumm&muwm&Jawuﬂmmwaawmaawu

2.1 memm’amLaaum‘wummiummaﬂuwmaawumeawmaaw fiflidsneAumeanureinesusadaliudald

nsdifeteluil
(1) Us¥ndan1s finnsanud fanuidelaggaiauazaunnaunaindunsdifidimvedsaluil neldsuanuiureuvesguana
Usgleyilun

(n) swmgdnduvinliliannsadine Seleu winvindvienindauvenemurmilaldedwaugaina vie

() :ummwmwiwﬂaﬂmui’gﬂﬂmiumiuLﬂ‘umﬂviamni‘wWiamwsauﬂnaﬂmhmummmL’Jm‘dﬂm Favmfananeguenivilens
AIUANYBILTENTANITNBINUT I

2 wawmaawummmmaﬂwmaawuﬂaumdu%’mvavLaamm‘@mﬂmi wud Mensudeumieamuligniedaed
yaARud 1 amafauly waAnitusnsusiosas 0.5 YosyaviionATignes LLa‘”NﬂLLaNa‘LJi““IEJ“U‘u‘ENhﬂﬂiUiEN“U@NﬁIU
immuﬂmw’ﬂmiwmsawmLLavamumismLﬂjmﬂm

2.2 msideurimuansthsziumueumheamumude 2.1 uiendanmsufoamamdninasinszniadmua

3. Goulvuay mamﬂmluﬂﬁiamaiit.l,avmﬂawmsaﬂ‘mu

3.1 NaaﬁmaawuiumfﬂawmsadwuiwﬂuwiaLwaﬂsviaﬁjuﬂu

1) wallleanigeisn Vﬁammumuaaiu‘divmmm%mmm @emsfuuauresUssmaanigenini viofiusemaanss
alIN1ATOUATEN) s’mmm‘wwmaaLﬂumwaﬂﬂi“Lwﬂamﬁamsm w38Kiie Green Card VIEJEJﬂIﬂEJUi”LVIﬂﬁWi%EJme

2) Uyarasiudauien wsevhajudiu Lﬂumumammwumﬂimﬂa‘wmmaﬂﬂs”wmam%mmm FdEvesiiuanaiing
3)wuasaﬂuﬁuaﬂiﬁmaamﬁame‘mﬂ,u waz WonUsEmAauIFoISN

4) favuidasovieiudeya viedwiduferiumheamuvesuidnians wietrse/Sutseluietumieamudenarily
‘Uiumﬂam%mmm it mmmaamuﬂmmmumamﬁmmﬁmmaaﬁluﬂsymﬂamﬁaLmﬂﬂumsmmumim

nan

5) neanindauvesyanaLaziiyanadnanaude1 - dod

St Uii‘f}‘l/lﬁ]ﬂﬂ']i‘i]uillanﬂVluLUEJUﬂﬁIEmWU’JEJaQVI‘U mnnsleuiudunislewdosmielituvderfiousslovitugamui
anuazAINEITY

3.2 fFomhsamulienalowmhsamunsdnsleuniheamuinandsaliuisnianmsliaunsau foanhafinedestu
ngranedhenstasiukasusuununisveniy, ngvane Forelgn Account Tax Compllance Act (FATCA), Qe
Common Reporting Standard (CRS) saufanguaneduiifidnuaziiieiu viielnanssvusion1sanmuyeinevursesagio
Meavu mama%Lammamammwmmaumaﬂgwmwawiwwmﬂmﬂ,umLﬂumaaLwﬂwwawawmaawumw
aamih )

3.3 vihganpuvasnamusnLiionsiassn lisusalouvdsusiols mudingruneimua

wouly dadnin nslivelisuderulidudsuniteamuniuds :

¥ 6/18



namuIUAdANAU3 Star50 Chinese Technology tWaN15LAUIUN nan

1 Ui‘t’%ﬂﬂﬂﬂ’ﬁs{lﬂﬁmuﬁﬂﬁ%‘ﬂ”‘lﬁﬂG’Ii‘Uﬂ’Ys‘N‘U@ / ﬂ"l’ﬁﬂﬂ‘UL‘UaEJ‘LJ‘Vi‘LJ’JEJaQ‘VI‘LJLsU"Iﬂ’eJ\‘WluL‘Uuﬂ"ﬁ?ﬁ’)ﬂiﬁ’)ﬁi@ﬂ’]’)iﬂiﬂ
Iuﬂimwmwammimmw ﬂ’ﬁ‘ViHﬂi‘Uﬂ’mﬂﬂﬂﬂaT}%”LUUﬂ’WiiﬂH’WUi“’IH‘Uﬂﬂ’EN‘VI‘LJLLﬁ'“Nﬂ@ﬁu’éﬂaﬂ‘ﬂu TngUsTndnn1sazdsene
fanteg ey 3 ’J‘Uﬂ'&]uﬂﬂiﬁﬂﬂiﬂﬂ’mﬂ‘ﬂa / mmamﬂaawmaawum Iﬂﬂ@]ﬂﬂi”ﬂ"lﬂﬂﬂﬂaﬂﬁlﬁﬂﬂiﬂﬂﬂﬂﬂﬁi mumm
LLa“’ﬁ’W‘U’]‘EJENNﬂUUaUUﬂqi‘UqﬂﬁiﬁJi‘U%@ﬂu LLa“’LLﬁ]ﬂiﬁﬁ’WUﬂmu@m“ﬂSﬁJﬂ’]i na.nnely 3 ’J‘LJ‘LJ‘ULLWJ‘UWUi”ﬂ'Wﬂ‘WE’Jﬂi‘UW]?N
"?IEJ/ maaamﬂaawmaawumLﬂuﬂﬁimmnmam'gi

2. Ui‘lﬁ‘l/]ﬁ]ﬂﬂ’]ia'ﬁ]ﬂ{]Laﬁﬂﬁﬁ\‘i‘ﬂaﬁu’lEJﬁ\‘W]‘U“U?J\‘iNaQVm Iuﬂimmmawu

1) mawammmaiwawumﬂimaawu’mawuummﬁaaau 10 mamammwaauamﬁumﬂawu

2) mawaimamawumlummmmimLLaw:umemeaau‘ma&ﬂumaﬂiymﬂmmmmamﬂ 10 81U MSBLUUB\I@IMNaQWUﬂQ
ﬂmma‘mmaawummamﬁamumamw 10 d1uum

3) Glumisaammaawu memmssuaamuamamuﬂgLaﬁmimﬁawmaawﬂms]muwmmmﬂfﬂwmamLmeummﬁawam
ﬂana’mmaﬂiwwumamammsmawuamqmiwamamw TPy UTEINIANITITNITUDITE YL HIANTBINTITANYIU Uag/¥M309 U
Lqumaamiawamﬂan ‘VN‘IJ L‘WE)LU‘HﬂWiiﬂ‘tﬂNaﬂiUIEJGU‘L!EUENﬂENVlULLa”NE]Emu’JEJaﬁVlu

3. Ui@%ﬁ]ﬂﬂﬁi‘ﬂ@ﬂﬂ?uﬁ%ﬁmﬁ] UQLﬂS‘VﬁE]i‘”QUﬂ”ﬁﬁQGZJEmu’JEJa\Wm bL‘J,J’J’]‘1/]’]\‘1(5]33‘1/136]‘1/]7&6]6&1 U

1) ‘WﬁLiJ’eNﬁWi%E)Liﬁﬂ’] vﬁammu%maaiuﬂi%mam%mmm ("?Ni’JiJﬂW]ULL@WUENUi“’L‘V]F‘iﬁ‘ﬂi%ﬁ]Llliﬂ'] ‘VﬁE]V]‘Ui‘”LVIﬁﬂ‘Wiﬁ
DLUINIATOUATD) i’JlliNNV]lmu&ﬁE]Lfﬂ‘m/]’]Q‘U@ﬂﬂi”mﬁﬁ‘lﬁﬁamiﬂ’] mamaa Green Card V]E]E]ﬂiﬂ&JU‘i“W]ﬂﬁ%i%@Liﬁﬂ’]

2) ‘lJG]'Uﬂﬂa FIDIUTEN mamwumu LU‘L!G]U"ZN?]@GN“UUﬂ’lEJELG]ﬂaMEﬂEJGUBﬂU‘iuLWﬂﬁWi%@Liﬁﬂ? i’JiJﬂQﬁ”IEU’]‘UEN‘UGIUﬂﬂﬁ@Q
nam

3) Mu’)‘&N’m‘U@ﬂi%U’laﬁWﬁﬁ@Llliﬂ’WNsLULLauu@ﬂUiuLV]ﬂﬁ‘Mi%E]Llliﬂ’]

a4) Nmmummmamaiwam Miaﬁﬂﬂ’]ﬂﬂLﬂEJ’JﬂUMu’]EJaW]WUBQ‘U‘iwﬂ/H]Wﬂ’ﬁ ‘ViiE]‘U’]‘iu/i‘U‘U’liuLﬁuLﬂEJ'JﬂU‘ViU?EJﬁWW@Qﬂa’Iﬂu
ﬂiumﬁﬁ‘ﬂ‘ﬁ@m’iﬂ’l '1/]\’1‘14 ‘i’JJJﬂQNaQV]UV]hIWJLW]’H‘W?E]Nﬁ]ﬂﬂ’limﬁ]ﬂﬁ]EﬂuﬂiumﬁﬁﬁiﬁaLiﬁﬂ’]&LUﬂ’]‘iﬂ’lLUUﬂ’]iﬂx‘iﬂa’l’J

5) ﬂEJW]iWEJﬁuGUENUﬂﬂﬁLLauu@Uﬁﬂﬁﬂﬂﬂﬁ’]’m’maﬂ@ 1 -4

memmmwaamuamwmﬂgLaﬁ‘ma'ﬁuwmiawaumaawu limenssvsenisdeu mm“uwaawuﬁﬁé’ﬂwmzﬁaﬂéwﬁw
U

8. Asssutennazalyane

8.1 AsssuLleusIu

a

UszanaumsanlfdnefiBeniiuatnnasusiunanan Tudaslidnuiosas : 3.745 selaesyanmsnddugns

q

SNUALLDUALNULAY :
ASTTNLHENTIN TN BYaA LTI

8.2 ArsssudeunazalddnefiSeniiuainnaausiy

Uszanaunisansssutisunisinnissed Tusasibiiudesas : 2.14 maﬂmmmammwaawwm mmauamwﬁ?{uwwm
VuusAsssuilennisdnnig muawaﬂaﬂwu wazuenzisu o ’J‘LJ‘VW’YI‘N’JEU

ﬂiummmimﬁﬁmuauwmmwaﬂs“‘lﬂwmﬂ Tudmslsiiudaeay : 0.107 maﬂmaamammwaaummm vmma:uam
vilauRaLe duusesssndeunsdanis mmamaﬂiimu wavanenedou o Yuiiduaa

‘U5u&|’1mﬂ’ﬁﬂ’15§iutu8ﬂuq‘c’WIuLU‘c’Ju‘Vm’J‘c’Ja\WIu‘J’IEJ‘U Tudaslaiiudesas : 0.214 G]@U‘?J@ﬂilﬁﬂ?ﬂiWEJﬂUVNﬁﬂJﬂ #nAeY
uam‘muaumﬁm NuuaAsTTuennsdnnig NﬂLLaNaﬂi“’IEJ“U‘L! wazuenziiou u ’Juwmmm

Asssuiluiiununisasyy : Ll
AsIINlENNsIRT LN : Ll
' oA =
AssTuLtlendue : 1
Uszaunmsasssutendus Tudnsliiuiewas 1.284 siol vesyarmindduansuanaamusy

= a a ' P P QY a a <
INYATLDYALNULAN (ﬂ']ﬁii&lL‘LJEJ&ILLGSW]EL?HHEWILiEIﬂLﬂUﬁﬂﬂﬂEN‘V!Ui’JN) :

swazdeavesrssuiiondug
Lanlaglunslawan Yssndunius av Bonfiunusauiinnesss sl ludasldiudesas 1.07 del VoIYaAMINEFY
avidveanawusnLderel

w1 7/18



namuIUAdANAU3 Star50 Chinese Technology tWaN15LAUIUN nan

2. mﬂsLLam:uULLavmmwm%mwaﬂm‘wamamﬂmimaS] aufianeade aldanglunisloundnning
susnsdaimtderdetenansmsidudvemdnyning wu Alddrelunsinluug Aldelunssulouiusnsd
suraswiilszmalnedunensdou Wudu wazaldinedug 7 wmmmﬂms%amwaﬂmswwsamqmsmqG]

3. AraeuliyuazAnlddnslunisaeuind fmﬁmmmimwaawswaawaﬂluﬂivmmLa gineUsene Aldanesnagfiiin
mumﬂmﬁﬂgummmmm WIORNUNYMLY VisoUsEnIAauIAN

4 Frsssuenidrszdnd AsssullondguanadsylendlusswinamsdrsedaTneau ﬂ’]GLSUR]’lEJSLUﬂWiﬁaUUZU‘?JLiJaLaﬂﬂanu
arldanelunsindevtetnssiu mam‘waauauﬂmmmaawmaawuLuaLaﬂﬂawu ﬂﬂﬁmEfluﬂ’ﬁﬁmmmamaﬂﬂawuﬂu
AinauAENSINNTT na.a. wasaTdaneBuY “Luﬁumwmimiuumjuawmﬂﬂawu

5. Asssulenuazelievesiauanalselond audfurnudnning LLay/‘mam‘umﬂwaﬂmwaau‘l,umaﬂswmvﬁ WALA
ﬁiﬁmuaml,amﬂsamaauiwmsmjaqmJmaaamu’twaﬂmwé‘tumqmwmmamawu R RARERR

6. ANYINY ANGITULNEN Laz/vse ANNEBINT ‘mmmumammLuamumsawumammumwaaumwaﬂmwwﬂu
Useinelnewagsinaszma wu n1sdav Lildun Suteu daweu gua fiushwn Hosfunauselon Asssuiouuazaldane
TumswaniUasuituasansUsemne nmslouiy m’[mwsuamummhwaﬂmwam’m"diwwmiumﬂmmmsmlﬂ A1
syaufsuazaldaeiiiendasiunmstesiuaudsdusaruandeudunm mammLamaﬂﬂ,wmwumﬂumiawu
TundnmindndlunazseUszna wu daya Forward, Swap, Future wazaldinensorsssudondug auiitnesss sauds
m’[mm&Ju,aumﬁﬁuLuaumﬂ,mLwalwwawummmawuiwaﬂmwamﬂan WHuduy

7. Algany (a1d) IumﬁmmummaamLLamaﬂiuiwumﬁmiaﬂmiwwmiﬂguwmwmaLiaﬂmau"lmwmLmumm
@emenuUSENINNIg Lwanﬂmjmaqmaammaawumamalmumaqmﬂmuﬂmuﬂmmﬁumi n.8.9. AlEI18A 1Y
ngranglumssiiuafinisa mmnmmm

8. ANIUSnwINguaY miszmswmWuuammimmmumamumamﬁmLuuﬂmwamaiumamﬁlm maaﬂawumwmmiq
9. Al¥elunisudnseBuraesde d1szEudnne ﬂﬂ%msmqGﬂumauumﬂawumﬁmmi WU AsTsILleusnand
suAsseniu Arenswanud Arlusedlenns Alnsémd Anlnsans ArayeLin auiidnease (§nd)

10. asssuillsndmsunislousnisnasesdnesuy L‘INE)EU’liuﬁ’lﬂ’]%ﬁﬂiﬂiWEJa’NWLJ’]‘\]’m global custodian @msunsaing
amulusaUseme wasAldaefiAnainnisintntisysnn (failed trade) mmma%a

11 ldnefiAsdesiunsliviodassiuiingnnindietenunonisdn uas/ Mieindemneusnisues
naMnaNNINduas/MIsveAwIMLarsEn1AYil (index Provider) mmm'ﬂﬂmwLﬂmmmﬂumwmﬁﬁamuaﬁlﬂu
ﬁ’mﬂi‘“ﬂ’e}‘U“UE'Nﬁ"ljﬁﬁ\hu‘lj@ﬂ%%‘lﬁhQ"'] 919 WU Bloomberg Hudu }

12 Aldrelunsdavi dniand LLavmLLanuﬂaammuLauamwmsawm wuurlasuAveliusnisnaaule &gy
amu mmmaﬂwmsawu nilsdesusesdnslumuamu maaumummmmawﬂwmaawu (Fund Book) visaguuuy
SuidtnnuAnEnIINNT N, a.9. oYYN sauseulrmidunsld Tuiuiu/luatasudulumiund () 578975
foviieamu wavwuUnasudue wmmﬂmawu mummiszmeﬂ,umiLLUaLaﬂmswLﬂwumﬂumimLuumumaﬂﬂawumu
AWIAUTEINA

13.Aldglunsdani dndisst wazeldanglunsihdwilsdeuennan Us”nmmsammmiaws“mﬂmqG] TumiTsdoiand
5189 918915099 mamamimwaamwawuLLaWUﬂﬂaaummmmaaﬂu ﬂaqwumiwammif\mmwumawmmwwu
aufinaiznIIUNg A, a.0. vsedinUAMYASTINNS N.8.0. ﬂivmﬂmmwsaﬂg]‘mmammm

14. m%maiumaammLLaumusﬂmmuﬂuamaLLa zedAdayaraIRDevIeayu

15. mﬁswLuawsaﬂﬂﬂumﬂumﬁmLuumsmaauummmua £IAN1INBINY sufsrlianglunisammadounsmsngaudy
NOIUTI WU ASTIULleY e lAEsedTNNUANENSIINT .89,

16 AlEeswAr e nmaBsuuaudlalasenis Alusedlensdmiunidsdeldnouiugfoniisau alddnely
nsdnUseudfiontivasuaa

17. ﬂﬂ‘d’aﬂEflumwlﬂmimLLamiﬁ]mmiﬂawui’m (Independent Oversight Entity : “IOE”) (end)

Wil maasmuammvm’hﬁmaauq VlLSEJﬂLﬂU‘iﬂﬂﬂaWIu ImmmmﬁﬁmLuaml,avmhmsmmmsuaamumaawumaubm
waﬂmwamamwaaumawuawwﬂuﬂﬁvmmavmqﬂiwmvﬁ
mﬁﬁmuawLsemmumﬂﬂawummwmmmmwamL‘wuu,m

oY
[

8.3 ArsssuiluiiBeniivanddsevisedieviteanu
ANSITUTNENNTVIRNLEAY (Front-end fee)
A15TIUENN1TVIEVIIIEAU (Front-end fee) : luidl
AsTsusantsiudeiumiosacmu (Back-end fee)

1 = s ﬂy = ) ra
AssTuLeun1sSuRaRUMIEaImU (Back-end fee) : idl wing /18



namuIUAdANAU3e Star50 Chinese Technology iNan1stagstn ~ Na0

AsssuilsunisdullAsumineasuida (Switching in)
Asssuilsumsduildsumiosasyudn (Switching in) : laid)
AsssuileunisduAsumineasmuaan (Switching out)
Asssuilsumsduildsumiosasyueen (Switching out) : i
AsssuLtiaunslounigau : 3
ANSITALLEN : 5.0 UM
ABvI8aIU : 1000.0 Iy

Y30LABVAY : 1000.0 WiIY
AsssuLoun1saananasuansdnsluniieamu : I

aduaz : 50.0 UM
ATunsalveAunilsamunaustesianfansasimuualulasinig (Exit Fee) : lail
AsISUENRY : §
' oA ) i ] |
AN5TTALTENDUY : dussyaAmIEaIY (Spread)

ludnsnlaitiu Seuaz vesyarviilgamu : 0.25

v
o A ya

easduaianiu (AsssudeuiBeniivanddedeniadionieamu) :

IﬂEJU?T:WH]@ﬂ’]if\]uLiEJﬂLﬂ‘Uﬂ’]ﬁiillL‘uEJllﬂ'ﬁsU']EJ/ﬂ‘UL‘UaEJ‘LW]‘LJ’JEJﬁQ‘I/]‘lJL“U’]ﬂUNﬁQ‘V]‘LJLLG]auﬂall‘l/ﬁ@LLWﬁuUiuLﬂi’]“U@ﬂ waamulu
Nalaf? iﬁNﬂﬂ%@ﬂﬂ?ﬂﬁ%ﬁIUﬂ?iLLmﬁJ gNLEN maquLmJmsﬂmmﬁsimusumﬂanmmu I@EJ@@’NI@?‘UF’YN@JL‘Vi‘u“ﬁ@‘Uﬁ]’]ﬂNﬂ@
%U’JEJEMVI‘LJLLEI’J ‘1/N‘LJ ﬂ’ﬁLLfyﬂﬂJWNL‘U‘Lﬂ,‘ﬂﬁ?ﬂﬂi“ﬂ?ﬂﬁ’]ﬂﬂﬁﬂﬂ’]ﬁﬂﬂ LAz UTenNInnNIgaY LL’«mw&Ja%aam“lmawumwiu
vmaaaﬁvmumuaiﬂmauamﬂmmﬂawu

mﬂumsl,ﬂa&muﬂmiwavLaammﬂmaﬁmmu USENIANTTL LL%QI‘VT‘V]?W‘UI@UMﬂﬂiuﬂWﬂPﬂ,u%Lﬂmwﬂ tu ﬂﬂ/]’]ﬂ’]iﬁ/]ﬂLm\‘i‘UEN
USENIANTT Uag ol amu‘mmmawﬂmeamauuauumimamaiwaﬂwmEJawuﬂmﬂuamuﬂumsmaﬁmwuwawu
(ﬂ’]ll) ﬁi@%L’)Ul‘lﬁ@]‘U@ﬂUi‘H%‘ﬂﬂﬂ’]i

3’186”L’EJEJG]‘U’ENFI’]ﬁiiﬂJLuEJNE]u"]

mumwamwmaawu (Spread) Lﬂumaﬂ’m%“ﬂﬂi’mL‘U’{L‘UL‘Uui’]ﬂ’W‘U']EJWU’JEJaﬂVl‘lJﬁi’eWiﬂ‘mmJaﬂ’ﬁﬁu’JEJ@QV]‘LJLWEJSL“UL‘UU
5’1ﬂ’ﬁU"Uaﬂ‘U‘VM’JHaQVI‘U‘?JENﬂ’ENVl‘u ‘1/1\‘1‘14 ﬁ'J‘LJG]NlIaﬂ’TVi‘UUHﬁﬂ%ﬂﬂﬂLUU@@]i’ﬁ@ﬁﬁ”tNLﬂu 0.25 maagammwawumdﬂu
mimmammmwsaswaﬂwmamm bbel e ﬁ’]um’]\‘lﬂ\‘lﬂﬁ’]%}”ﬂﬂu’]aﬂL?J’Wﬁ’e](ﬂﬂLIJ‘U‘UEJ\‘IﬂEJ\’IWHVNﬁ]'m’JU Wiethlutnse
L‘U‘Uﬂﬂ‘ﬁ‘mEJIUﬂWi%EJsUWEJ%aﬂ%i‘WEJSUENﬂEN‘VI‘Ll

mummammwawu (Spread) ﬁ]uvlmumsamulmmswmlﬂLﬂuswmﬁmwmaawuiumqmsmuamwmsawuma
3N ‘VN‘L! ﬂ'ﬁE‘N"UB Vﬁ@ﬁ\i“U’]EJﬂ‘u maa‘umaawmaawu mwanﬂmauaﬁummmﬁﬂ ﬁ]uﬂﬂ?ii')ﬂﬁ’)ﬁ@]ﬂiﬂﬁﬂ?ﬁﬂ?ElaQVlu
wnluTusanane maswmwsﬂaﬂu maawmauﬂawm mammamﬂaauaaﬂ

mummam‘wmaawm ﬂﬂ‘LﬂE‘NL’U’WﬁaG]ﬂLUUSUENﬂENVl‘LWN‘i]’m’Ju LW@uqlﬂﬁdﬂiuLUUﬂ’]GLGUR]WEJIUﬂ’]S"UE]EU’]EJMaﬂ‘VI'S‘WEJ"UEN
ﬂEN‘V]Ll L"Uu mﬁisuLuaumwuwamwaﬂmwa mam‘lﬁmaauﬂ] LWE)U'WVL‘UGU'HWLUHW]IEU%’]EJG]’N‘] VILﬂEJ’JSU’eN ERRISTRAE,
auﬁ GﬁlIVIﬂEJ\WI‘Ll‘i] ﬂﬂL'ﬁ&lﬂLﬂ‘ULllaﬁﬂ"liﬁ]ﬁﬂiaﬁﬂslﬂﬂﬁam/liw& D memmiﬁuaamuammwLUaauLLUaaammﬁﬂmum
E‘ﬁwmﬂllaF’]”IMU’JEJ@\W]UGNﬂa’]’ﬂWﬂE]ﬂﬂaENﬂ‘UaGﬁWﬂ']‘lJ”lEJMU'WIuﬂ”Ii‘Ua‘UWEJMaﬂVﬁWEJ

mu Ui‘l‘ﬂ/]‘i]@ﬂ’]i‘i]”L‘UaEJULLUaQﬁ’JLIGl”NlIaﬂ”MU’JSaﬂwuiﬂﬁaﬂﬂa@ﬂﬂUﬂ’]sl‘Uﬁ]’]EJGLUﬂTi%’EJSU’]Emaﬂ‘Vl'iWEWILﬂWU‘LJﬁ]iQ
F’]’]IW\]WEJE)U“] mmawmaawmdwwwmmimLuumﬂ,‘wmammaawmﬂummwmwwaﬂmuamﬂﬂimﬂﬂmmwmmiﬂ
G ﬂ’ﬂ‘ﬂ“\]’]ﬂiﬂﬂ”ﬁﬁ]@LL‘iNﬂ’]i‘i]”liJ’]ﬂUiJ’lEJV]“’L‘UEJ‘U‘VI‘L!’JEJ@\W]‘L! ﬂWLLf?TLSUL‘Ua&]uuﬂaﬂ‘dﬁm%ﬂu%“w&m G]’lﬁW]‘i]’]EJﬁ]‘N
U'iwammimmusmL’Jumumnmm%maawﬂmumawmaaqw‘uwauL‘Uaijmaawumaimmwamms (20PN
'i”IEJauL@Sﬂ%UiUWﬁ]Wﬂ’]'ﬁﬁ]u‘U'ﬁuﬂ’]ﬁiﬂ/iNﬂE]MU’JEJVﬁ’]Uﬁ’NWU’]

8.4 ATN1TANUINULATANINYATITTULLBY

mammmmaasumwmsmmmsﬂawu ﬂ’]ﬁiiﬂJLuEmNﬂLLaNa‘US‘“IENIULLa“’ﬂ’]ﬁiimu&muﬁ‘&w}”L‘UEJ‘L!WIA’JEJ@QWH LA
wnau‘ﬂmﬂ%uammwaawmm wﬂmauammaumwm uusAsITuennsInnIg NﬂLLaNan”IEJ‘UU e
wenzlou u auwmmm SUENﬂEN‘VI‘UI‘LlLLG\@”’JULUU%’]HIUﬂWiﬂWU'JmLLa“ﬁ]"’L‘JEJﬂLﬂUﬂWﬂﬂENVl‘LJL‘UU‘JW‘EJLﬂE]u
AIALIAATIEINERLT 1 IﬂEJﬂEN‘Vl‘LF\]‘”VlEJ@EJGWH]’]EJW]I%JHEUWNJJ‘J oYy L’Jﬂ’]“U?NUi”IEJ“U‘UVlVLV’IiU %i@Ui‘HVﬁ]ﬂﬂ’ﬁ%ﬁmg/m
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Fasansmunssesnafldlunsdadiefiumungey Immvammﬁaﬂdn%%mﬁu 1 9 umausuiiinrlaeaniu
nsfnmlidenude 2 9 6 fﬂvLiemmummmmmamﬂmwmmumummuwmmiﬂ wazlumatydazindne
Lﬂumiszmmamawummmmmmu onuliemade 3 Tnglunsdgdzdnieilualdienemuluseiu
Immaaammwmummva nanluseutad

duduaidanenude 7 89 9 uag 11 - 17 a‘vLismLﬂumﬂﬂamumamﬂmwmmﬁuumummuwmmsa Taglunelyd
f\]u(ﬁ]ﬂﬁ]’]EJLU‘Uﬂ’ﬂ“Uﬁ]’]EJﬂENVl‘ULUuS’]EJ’JuIWEJLaaElL‘VI’]ﬂu%ﬂ’mmlliuiluL’Ja’l‘VH]uva’li‘lJ‘UiuIEJsUu%]’]ﬂﬂ’ﬂ“ﬁﬁ]’]&luuﬂ Wetinnsen
fmaﬂﬂﬁnmamﬂanfﬂwLﬂuiﬂmummﬁmmsumwm‘muﬂimaammuuﬂ‘ummawmaawmsuaummmnﬂsumvﬂm
dnsualganemude 10 ’Lumum‘hjmmsmsaamaLaumamsuswmwaﬂmwamwmmﬂgtoba custodian dmsu
nsainsamulusnslssme uay saldeTiinanmsantdatiszsan (failed trade) ‘u‘uf\]uLSEJﬂLﬂUﬁ]’]ﬂﬂa\Wlui’JiJGl’mw
18934

8.5 n1swasuudasAnsssusiieuvsannlgane

AsilasuLUaIASSsULEN/A lgane ANSALUNISVDY UaA.

1. mMsiinaAsssullea/Anldine
1.1 mudseybilulasang

L“UﬂLNEJ Twmawumwmwm > 3 uMinisneu

1.1.1 WiAudnsnseylulasenis
sEenAuiuty

1.1.2 fiudnsiiszylilulassnns® @nns
fMrunegedaaulilulasiniswalrinaiunse
WasuwUadludnueagaanale)

a a LY = 1Y Vo aa 14 Yo o
1.1.2.1 n3aiiu > 5% 309903M58Y [uaa. Fesldsundfivay’ wazudslidinaumsu
Lilulasenis nelu 15 Sutluusiuiasundag

W Iﬁﬁﬁwmamwéawﬁw > 60 JunaunIs
SunAUILTY wazkislidinaunsunigly 15 Yu
PuusiunUasulas

1.1.2.2 n3elAin < 5% 04909
seylbilulasanis

1.2 wanseluannlasanis U, Fasveud’ wWeudlalasenis
2. NMsanA1ssIuLiaN/Algane

A

Wawe? Tigasmunsiunelu 3 Suhmsiuuefuid
mMsiseniivanas

Uaa. @ansavenilulasenis tnglteindinauiu
2.2 usnssluaniissylillasenis YOU

asudlalassnisluBesanan

2.1 anufiszylilulasenis

L iflsususnsvesseuseusnatfounds 1 Jtuuaiui vas. Beniuaisssuilou/aldanasenaniiiudu

2 madawedeyadosnsyinlagisnsivanzausuwhlidulaldidamuldunsiudeyadnanedaiis

3 giflumsaauszmAnniznssumsmiusaiayuidmendninast Souly wardsnslunsveniidiieheamu wazns

AU YUNDOVUILATUVBINDIYUT I

9. 1ATRHIBUTNNIANUTYIENNARDIVBINDINUTIM
o A ° v ¥ & v P QY
- insasiiensivualvigasudugiuniszanldsne

Arsssulisunisveduiildiduluamudznnavsesseznatiinivun (liquidity fee) : 5
%u110/18
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nawuIIMNIY
gnsAsTIullen liquidity fee liliufouas (vasyarmiigamu) : 2.00

S1UALLDUANULAY :

syAuyarnseAUmheamuveduAsumiiasueen lisnifesar 15 vewadmingaugnsvesnau
uay / %o ivavnmmsaamawmaawulmmumw 30 fu

vdninauiiuazieuly

inammsavwa’iimﬁamﬁu Liquidity Fee Tudnsnasanliiiuiosas 2 vayarmiiamu lnguitninnisae
nwedn Liquidity Fee ASonifiuass mmmsvmwammimﬂﬂwmaaamwiaa‘uLﬂasiwmaawuaaﬂ uay
maswunmmsaaﬂsawmaawummaﬂmumﬁisuLuamulwuaaaﬁzmumwuauaﬂawusm uaz/M3oMaLiv
1621@1?1awswammsmamumwaamqawmwmmim‘vium

Yoavuans

- indanisveanudniilisuulasng Liquidity Fee i/ii,ﬁemmmﬁﬂmmmasiwuwawswwms ualaiiAy
amnaaammmmumﬁu‘imams immmsmaauimmﬁumwammﬁmaﬂwmaawwiaa‘uifdaauaaﬂ UAZUTO
iwsiwnmmmamawmaawum Lﬁ&iﬂmumﬁsimLuaaiu"l,mmumaawu%mmwammi Lmlmmmmammﬁma
mmaamﬂaawmammuaaﬂ wag/vte TiAuniisseznafensesitmuslilulasinis TnsuendnnisasDame
‘Luwmaa%mumwauaﬂawuimLLa‘vnulsmsuamwammimamumasuaqmaauwmwammimmm

- U3tndansueanuAvisiismunssas Bummvdninasinas e teuly waysnn Liquidity Fee fiuansinefuma
SYHYRAINISHATOIMLITAIYU u,av/maaiammiﬁm&mwmsiaqwuvﬁaauLﬂaﬂwmaawuaaﬂlm

- inamm‘asuaamuai/iﬁmumsuaaiasuawmaawumsuum Eiuilflunisiorsanuazviedaduladewig q 7
Aedesfunisliiedesile Liquidity Fee Tufuvhnstiu

msfiasanlfiaiedle

- Usdndanmsasidugldnafidainnsandentd Liquidity fee Fumnseiuluudas uhnsianslfieiedlod

- USEmIansasiansanEeniiy LiqUidity Fee Toefndnnslunisiansandulununleviswaruumaiividm
dansimun Ineirsanandadosng fidedes Toun

1) muwuLLauﬂ'ﬂfUmsmﬂmﬁ%mamwaaumaqﬂawumm (transaction costs) WU bid-ask spread fivdsuulasiy
mnmwamsmwaaumuwuLLauﬂﬂﬁjmaium%amammumsamu Wa/n3o G’m‘l/mLLauﬂWI%QWEJWﬂﬂLiEJﬂLﬂUQWﬂ
naauTIUatene (n3al feeder fund %38 fund of funds) smmmuwmiam'ﬂﬁumsiaui/immmaa Busu

2) mm/i‘uLLauﬂ'ﬂéumsimiin'iﬁiﬂﬁm REPO LwaLamamWﬂaaﬂiaﬂsumﬂﬁmmmhm (63) waz/vise sunulunis
ﬂiUI%GiS’iﬁ’iS’e)‘L!WUﬁLW@‘f]@Qﬂ‘lmi’mLﬁEJ\‘l

3) ivmmammammwmaawumaawLﬂaawmaawuaaﬂ WAZVITOIEELLIAINITNBATOMIIYAUVDINTD
wuwawuwaamﬂaamw‘lamEm'iiaamamaﬂmwa

4) ANMAFDIVBINBIMUTI 1YY ami/iﬂawuawiiwsmmnﬂawuaamm

5) WOHNITAIMNU uIEJmsimiawu maamuamavmmmmmwEiauinm‘viu

6) e foraAniulusuian 7 ‘1/|3JNaﬂi”‘i/l‘Uﬁﬂ’i‘Wﬂﬁ@\‘i‘UEN‘Viaﬂ%iWEJ‘VIﬂ’eN‘VIui’JiJaﬂ%u
Imsmiwammima}wmmﬂmamaﬂsvmmmimeﬂ,m‘uamaﬁiiwmaaLLavwsaammﬁmLLa yison1sUszdiuaniade
i/imwumLi/m/immsavﬁl,mLwalwawzimmLuumﬂmmaiunmLLa‘vLaaulﬁu o vt 9

- TunsaifisinisiHiasesde Liquidity Fee i Uswwmsmmsmﬁaﬂmu Liquidity Fee memimﬂmsﬂsuuam
wiwaauammaamsmimmmwavwaumwﬂumwamwswaaumamawusam (swing pricing) (£131) ¥i3en1sLfi
mﬁiiuLuaumsenamwmaaamumamaumwﬂumwam*amwaauﬂuaaﬂaamusw (anti-dilution levies — ADLs)
(6n3) LLawmmaﬂmamuLﬂsaqualumsmmﬁmmLamami/iﬂaaaaulﬂ

Iuﬂﬁmwmmﬂmmama Liquidity Fee 4 (Guann Liquidity Fee i/ii,ﬁemmulmumﬂawmﬂawu g lsAmunsly
msaquaummﬂﬁuamLwamimmaﬂiumwmawmﬁ]Lﬂmmuﬂuwawmaawuwmmawuiuﬂawumalﬂ w3nsile
uiul@mmﬂsumﬂLwaaswNamauLmu‘[,vmawwmamﬂm

N2NU3U feeder fund wae fund of funds Wenawuuaiemdinisld liquidity fee USENTANITERaITANALLIY
nsliaenadasiunaaulaIen

S1UALLDUANULAY :

LZJ’E]ﬂEN‘Vm‘Ua’ifJVI’NsL?J liquidity fee ‘Ui‘lﬂ‘ﬂ%ﬂﬂ’ii%”ﬂ’iL‘uuﬂ’iﬂ‘lﬁﬂ@@iﬂﬁ@ﬂﬂUﬂ@\‘m‘Ll‘Ua’iEJVl’N mmamwlmmm
#in11/18
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nouUaEnN1a ImwLismLﬂummammumﬂmsmaﬂwmaawumamLﬂaauaaﬂw wioulumunafitaves
UsEndnns Ineenfisdasslovivesnemuuazdiomeamudud Ay w\wmLuumimumsimwamaﬂaﬂwuiam
wly LLavLﬂulﬂmmnﬂivmﬂ‘mmmmaammm

nsusuyaAminddugnidiegasnisauiniazisudunulunsdevieningaduvanamusis (swing pricing) :

9

nanusIUlY
ansgegaliiiufosas : 2.00 veyaAmIgAY
A2835UHUR : Full swing pricing, Partial swing pricing

SNUALLDUANULAY :

wannasLaziiouly

- USTmdanisazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uaruTeninnisazfiarsandon

T Swing Pricing Ay Full Swing Pricing %30 Partial Swing Pricing muﬂawu%awiwwﬁmmi TneAlens
Usglewivasnasuuaziteniisasmuluddy

- swmg factor furdnmslunisfiansandulumauulovisuasuunmsivismianissimun Tasfiorsanaintadosg
q MALUes Taun

1. mu‘wuuawm%mamﬂmiﬁaamwswaaumamawuim (transaction costs) 1% bid-ask spread fivasuuvasly
mamwamamwaaumuwuua m‘Lﬂumaslumﬁﬂmaﬂmumﬁawu WAT/130 AUNULAL ﬂ’]I“Uﬁ]”lEJV]ﬂﬂLiEJﬂLﬂUﬁﬂﬂ
NOWUTMUAINN (N6l feeder fund 3 fund of funds) SmmmuwuLLa“/maﬂﬂsumaaummmmaa WHudu

2. @u%uua“’ﬂﬂ‘dmElﬂ”l'ﬁmﬁiﬂiill REPO L‘WE]Lﬂillﬁﬂw\lﬂaE]Qi@ﬂiﬂﬁiﬂiill‘dﬂ?ﬂiﬂ/im (61%) wag/vize dunuluns
UiUI‘UG]i’]?Hi@UWUﬁLWE]ﬂENﬂ‘lJﬂ’J’]llLﬁEN

3, ﬁa%au 9 forafsiuluowien 7 ‘mmaﬂiwmuamwaaawawaﬂmwwﬂaawusmawu

Vil inﬁ]mmimﬁ]wmimﬂmamﬂiwmmmimalmsuamaaiwmaLLawmaammamLLavmamiﬂsvmumﬂ
Hafeiiintouihfiansaldiielfaunsasidumslémelunauasdeuly o vnet g

~ Swing Thresholds fiudnmslunisinnsandulumuulevisuasuumefivsendanstvun TaeRarsanan
Padusing 4 Tiieados laun

1. ANNATDIVDINBINUTIN 1 amwaaawaamwaaumawuaamm

2. WBSANITAIVU uIststiawu maamuamaummmmmmwaauwawu

3, i‘]waau 9 Foradniuluewian 7 'vmwaﬂiuwuamwmaaaﬁuamaﬂmwwnawumuaam

Wil ina]mmsmawmmﬂwauaﬂiummmimaimsuaLmaaiawuaaLLaumaammmuLLaumamiﬂiumumﬂ

Hofuiifedearhiiaunsarldielrannsasuiumsldnmelunauasdouls o vaedu g

- o veurlowasznils USEmdnnns a2llld Swing Pricing wiewru Anti-dilution levies — ADL ustanunsaldsaudu
wdesilelunisudmsanudesaninagesduls

Foanuans

- memmssuaamuammvmmauamawmaawummum (D lunsfinnsanwasviesnavlasosing 4 1
Aentestunisliadasile Swing Pricing Tufurimsi

- W3ndnnnsveanudniiudsunlassng swine factor iGentiuase lnunaeidavesuseniang uslliiudns

geanfitmualilulasinig

- UswwmsmamauawﬁmVﬁwm%wuwawwmsvLﬂumawﬂ mmmLﬂusama‘wmaawuiu'mmmi‘vmmﬂﬁu
w3asle swing pricing LLavuswa]mms%”maaWaavimEJawumﬂmﬂﬂiﬂumiwmimLLavmammausLa]Liawm 9

AReteatunmsidiaiesile swing pricing lufuvinisthy ‘1/|quuswwmwaamuawamﬂuLUaauLLUaamimLuu

n151A 9 vﬂ,ﬂmLuumimammmﬂﬁulﬂLLam/lLﬂmmaaﬂumﬂmﬂiama swing pricing luSuvinsti uslnanends

‘Ui’]ﬂ{]’ﬂL‘Uﬂm"’UBMU’JEJan‘U‘Vl\WiﬂJﬂ‘VﬁEJ‘U’]\‘iaﬁu%aﬂﬁu%WﬂﬂiuuimaﬁuﬂiﬂLiEJﬂLﬂ‘UL\‘iu‘lﬂLLa”Sﬂﬂﬂﬂi%a%u’Jﬂax‘mu%

Frszapdedioniulillddy Lild$umsdnassmheamu Fadulununasfidavesuidninms

msfnsanldindesile

- Usgndamsasdugldnafidafinnsandents Swing Pricing Fumnsnstulunsay uvinnis mmﬂﬁumsamau
lunsifuieniansfinrsad partial svvmg pricing a]uLﬂumﬂmamnummﬁsﬁaﬂmsﬂ,waﬂmwﬂamammaﬁma

wihgamugnivesnesuiisuiugamingdugnivismuaveinosmuilniunil swing threshold fiusemaans

mun ‘[ﬂwuam%amwmaawuamamaqﬂaqwummmmmammwa‘wmaawu (subscription) UInNYAAINTS

amﬂaawmaawum (switch in) inAeLaAIN15U8AUNIEaYU (redemption) LLavMﬂmauammiau%ﬁqy, 18
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‘wmsawuaaﬂ (switch out)
‘mu swavLaEJm:1ﬁﬂﬁimmml,ﬂuiﬂmu'i'%ﬁu%ﬁmmmimmm

Na3U3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing USEMAAN1TAENATUIALTY
nshiaenadaaiunayulaten

S18AZLDUALNULAY :

ilonowutaemidld swing pricing Uisminnsazdiumisliaenadesiunesulatsns audeyaildiuain
ﬂmwuﬂmama Tngldvannns best effort dadulunugafitavesuddninns LLaumuqmﬂileuﬁuaaﬂaq'meLay
Aiembeamudud ey TmsjmLuumﬁmumaimwasuaﬂaamuﬁaumalﬂ wanfulumuiiussmaiifedestmun

A1sTIUllBuNTTYavIBnllsamuasoudunulun1sPauenindduvainawusau (Anti-Dilution Levies - ADLs) :
nanusUIN
ansgegaliiuiosas : 2.00 veayaAmMIEAY

SNUALLDUALNULAY :

wannasuaziiouly

- USENIANISaERaNsaNBenAU ADLs ludhsasgaliiudesay 2 vesyar sy
 EndmsrsinnsanGeniiu ADLs Tasindnnslunsissanidulymuuleunesasuuameiussmians
Anun lneay a‘amﬂmgiwLU&J‘ULLawmaUﬁWmﬁLLawmaLmewgumaamumm N.8.9. LAz 0FUIANUSE
INsaamuLagismheNuNieadu vl n1siivum ADLs factor svmilsiatladeiiiedos Toun

1) muwuLLa ﬂﬂ‘lﬁ]’]EJR]’]ﬂﬂﬁsﬂa‘lﬂEJV]SWEIﬁU“UENﬂE]WMi’JSJ (transaction costs) Wy bid-ask spread fiudsuulasiy
mnmwamamwaaumuwuua ﬂ’ﬂflﬁ]’]EJI‘LJﬂ’]iiﬂ‘t&ﬂﬁﬂﬁ’JUﬂ’lia\Wm WAT/130 AUNULAY ﬂﬂ%mwnmi&mmumﬂ
NOWUTMUAENN (n3el feeder fund 3 fund of funds) S’JummuwuLLaum"lsnmsJaumﬂmsuaa LUumu

2) muwuLLauﬂﬂmmamimﬁiﬂﬁu REPO L‘WE]Lﬂ'ﬁuﬁﬂ’]‘Wﬂa@Qi@d‘iUﬁ‘iﬂiill‘U‘lJ’]@IMiU (%) way/vive sunuluns
ﬂiuiszjm']aﬁauwuﬁl,waﬂaqﬂummLam

3) ﬂﬁmeau 9 foradnialusuan 7 vmmammuamwﬂaawamaﬂmwwnawuiwawu

N9l inﬁmmia1ﬁ]waﬁmﬂﬁumamaﬂiummmimEﬂmamwawmaLLaumaammmuLLaumamiﬂﬁumumﬂ
Sofefifederhiaunsarldielranmnsasuiumsldmelunauasdouls o vaedu 9

~ nnsimum ADLs threshold Sudnnistunisisnsanifulumuulounsuazuumefivssndanisinun Tngusem
Fansasdilsdetladeiiieadesiiiedes laun

1) ANNASBIVDINDINUTIM (U amwwaawaamwaaumaamaamm

2) WaIANITAIVY uiamamsaﬂm maamuam%mmmmmwaauwawu

3) ﬂfﬂ%au 9 foradnialusuan 7 vmwaﬂsvmamwﬂawuamaﬂmwmnﬂaami’mawu
wiusEndanisonafionsanld mauaﬂivmmmimEﬂmmmmmuaaLLavmaaummuLLavmamsﬂivmumﬂ
Hofeiifedaahiiaunsarldielranmnsasuiumsldnmelunauasdouls o vaedu 9

- o0 vuzloaiznils USEndnnns a2lulld ADLs wieuiu Swing Pricing wianunsaldsaufuedesiielunisuims
anudesaninagosduls

Foanuans

- Uswwmsmamauammvmmaumammaawummum(mu) wllunsfiansanuasviodaduladewsing o 9
Aentestunisliadesile ADLs Imummsuu

- inwmimaamuammvmm%mwawuwmsvLﬂumamﬂ iammLﬂusamawmaawﬂmummwumﬂ%
wSeaile ADLs LLavuswaﬂmiﬁ]‘”‘m‘aaﬂ%avimaaq‘vmmﬂanvl,ﬂiﬁﬁumiwmimLLa”mammaiﬂ,ﬁ]Liaﬂmﬂ 9 il
Rendostunisldiedesile ADLs Tuuvinnsiu muuswammsmaamuawﬁmﬂuLUaUuLLUaamimLuumﬂm N i
1ﬂmLuumimamauhlﬂLLm‘mLﬂmﬁuaaﬂvmﬂmﬂiawa ADLs luSusihnistiu LLaJmﬂmwawimgmmﬂm%a
MU’]EJMV]LUVNWJG]‘VISE)‘U’NWm‘llm’m%’]ﬂ”ﬁuulmﬁﬁiﬂiﬂLSUﬂLﬂULﬂu‘lﬂLLaui’]EJﬂ’]i‘UEmu’JEJa\‘MuWU’ﬁ pednnisen
viulailaiiu Lildsumsdnassmiwasu "ZNLU‘LJVL‘UGH?,JGWaEJWUR]‘U@QU?MVH]G]MS

- UsdAnsveanILEVSTIzEunifiy Anti- dilution levies — ADLs ﬁmwmiwmwwmaawuua aULUasJu
WA N mamaﬂwmaawuumauLﬂaawmaawuaaﬂ esilslailavilafiAy ADLs threshold fiugev
fauald SReUsEMianveanuAYaTas RS vuasaTnsSeniiu ADLs uansefuld LALVOA WA s
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W ﬁ%’ammmLW@JLmﬂ,umiﬁaﬂmuLawwiﬂEmmiwaﬂﬂi%amwaﬂmuavauLﬂaawmsawumﬂ 3DV NYAUNUIY

amuLLavaULiJaswmaawuaaﬂluﬂimmmﬂmmLu’mwmiwammsavm‘mumim

- USEMdnN1SYeaIuansIUasuLUaensT ADLs VlLssmLﬂ‘Ufﬂsﬂ linunaeiiavesusendanis LLWIEJLﬂuEJMEWﬁQaﬂVl

muualilulasanig Imamwmmifﬂ”LUmmaiuwudaaﬂmumumauaﬂawusmLLa‘v/manul%wuamwammi

WoruNteseBuTiusEndan1s iU

msfnsanldindesile

- Usgndansasduglinafidafinnsandentdnisiseniv ADLs ‘v|Lmﬂmmuslw,mauaummswumﬂmﬂiawau

- US¥ndannsenafiansaniSeniiiu ADLs Imaﬁ]uLﬂumﬂmawwau'vnmwamaiﬂwaﬂaauﬁuaamaﬂwsnaﬁuﬂwmaawu

gvSvosnewuiieuiu ;gjammwaauejmﬁmwmsuaaﬂamﬁi fifiAund1 ADLs threshold Tiustdamsrimun Tnei

LAANTDUIBMNIEAILEYEYBINBUALIINLAANSTEMIEAMU (subscription) UIngamMsdulAsunie

a9 (switch in) iNeREYaAINNIVIBAUNIEAU (redemption) LLazﬁﬂﬁaaaﬂammiéfuLﬂ?{awmaamuaaﬂ

(switch out)

il s1eazBunisnsiuandulumuisivsemsnnsimun

- USEMdann3imiun ADLs Threshold Ima%mauammaiﬂu

1) mammwwuwawuua amﬂa&mmmﬂrmuammimaﬂwmaawmm amﬂaauaaﬂ

2) mammwwmsJawuLLauaULUaerumuaammammismaﬂwuwawuuauauLUasJuaaﬂ

muawammimfﬂwmimm‘wum ADLs Threshold (1) wag (2) Iuimwmmu 3
~lunsalfifinisldiedesile ADLs 9 ADLs ‘1/1Lismmu"lmumaawmnawu a&mliﬂmumﬂﬁuLmaquaﬁﬁi’mqﬂismm

Lwamimmaﬂizwuwawawmmuﬂumaa‘mma‘msmmawuiunawumaiﬂ mawaulm"lmmmﬂiuamL‘waaiw

Hanauwnulinauusiagsln

N23NU5IU feeder fund wag fund of funds iWenawuuatemdinisld ADLs usEndnan1savinnsananiunsi
danmdpsiuneIyuUaIenIe

SNUALLDUALNULAY :

Lﬁaﬂawuﬂmamﬂ%’ ADLs U%ﬁwﬁ’mmiﬁ]%ﬁ’wLﬁumﬂ,ﬁaaﬂmé’aqﬁmawuﬂmzwm mm%amaﬁiﬁ%’uma naamnu
Janes IG]EJR]ULSEJﬂLﬂ‘UG]’]@Jﬁﬂﬁ’mﬁﬂﬂﬂ’]iVIﬁ’]EJﬂﬁ‘?IEMU?EJaWIULLa amﬂaawmaawum WIOUNYAUNULE
aamuu,aya‘uLﬂaawmaawuaaﬂ ‘vﬁaL‘Uulﬂmmawu%mmwwmi uay muqmﬂiiwwmﬂmwuumma
wuwawmﬂumﬂm I@ﬂmLuumﬁmmma‘lmmmaﬂaa‘musmmlﬂ sandulumuissmaiiendesinun

- MamuuaReuluwsadadnialunssumduigauniieamu
ay Y ¥ o ' . .
szeziIadaudedmiinaunsueAumiigay (notice period) :

nanusIUIY

a

A oy ' v ' ' 1 a ' i o ca
LllE]QﬂEJVI‘L!'Jﬂaﬂ‘l{!u@lENﬂ"li‘lﬂﬂau‘lﬁu’Jﬂaﬂ‘l{!u%aﬂ'\LﬂUﬂ?q : 15.00 % GU@ﬂiJ”aWWVﬁWEJﬁuaV]ﬁ

q

14 14 a o o 1 v v o
ATADIRIIUIYNANNITAURUNIUNIAN : 3 JUNINT

S19aLDUALNULAY :

vdninauiuazieuly

- ‘Ui‘lﬂﬂﬂﬂﬂﬁiﬁ]”ﬂﬂﬁuﬂi“’EJ‘“L’JaTVlNﬂ@VI‘L!’JEJaﬂ‘WL!G]ENLL‘\NG’NWL!'WﬂEJUﬂ’ﬁVLﬂﬁEJuWu’JUan‘H (Notice penod immm
maawu%awiwammi LLﬁll@JLﬂ‘u Notice period ﬂ\‘iﬁﬂﬂﬂ’muﬂ‘lﬂuiﬂiﬂﬂ’]i S’mmLL%mammﬂaaawmaaww
LiEJﬂLﬂ‘U%iﬂiﬂmﬁuﬂaﬂWH%‘U@ﬂUi‘HV]ﬂfﬂﬂ’ﬁ LL@lMW’Wﬂ’J’]@Jﬁﬂ’]‘UUWWﬂ’]ﬁu@lﬂuiﬂiﬁﬂ’ﬁiﬂimi@%%\'ﬂﬂ’ﬁ‘ﬂ”L‘UﬂLNEJGLu
muﬂaa%mumwamﬂawuiauLLav/manul%mawwmmmsmamumwaqmqawmwmmim‘mum

- US‘HVI’\J@HWS’&)’]’\JI“U Notice period mmumeudumsusmimmLamamWﬂamau 1ﬂLLﬂ Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Wz viawn3neilodu "']Iﬂﬂwmimﬁmﬂ
ANTNAFDY LLav/wiamaamuamfavmam‘umm‘waauwawﬂummvuu 7518 Notice period WigaAInadiolfen
E)’F\]‘lllLWENW’eﬂ‘lJﬂﬁLL?ﬂ.‘UﬂﬁmWﬁﬂﬂWﬂa@ﬂ‘Uaﬂﬂa\mu mawmaﬂmsamumsaaua“lumsusmsmmLamamWﬂam
sulaun Liquidity Fee, Swing pricing, ADLs IuamumsmmmmmawmLﬂuamu‘wuwmeutuaamﬂmimeﬂ,uﬂimm
VlﬁJ’]ﬂMiBi’]ﬂ’WlbLiJmiﬂwﬁiJ LLauﬁiaa’lf\]maﬂlﬁli’mﬂULﬂi@ﬂM’r’JGLUﬂWSUSMﬁﬂ’J’mLﬂil\‘iﬁﬂ’l‘Wﬁa@ﬂ E]‘LJVLGWLLﬂ

Redemption Gate Tunsaltléisutrszaunendnninglivuniolifismesenisldoou eillunsveasnisldgeu
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Wiheady wazvsooadesliTauiuiniesile side pocket Wonsransinintrsyni violhiannsasmieldse
Mefaumnaina vieeaeddsuiueiesdielunmsuimsmnuidssanimagdes suldiun Suspension of Dealings
L@Jaumsﬂi”mmaamwﬂaaﬂmaiamaaﬂawu a3l Suspension of Dealings axtluuselevinonamuuazy
wmﬂawu‘wmmasﬂumawumua’mm
Yoanuans

- Tunsdiifinnsld Notice period wagsmgvildediiaiesiloduse ‘inammwaamuamamvﬂgumﬂummw
16910 Notice period uumummﬂ‘umawlﬂmwuﬂﬂmluWMMWi']aﬂﬂimaa 3l UTEMAIRn15e1aRansau e Notice
period iamumiawaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLauMiaLﬂﬁaamaau 9
- UitmdnmsveanudvBiuasunlas fmunszeznaniigiemheanudoudssiminounsldnsunmisamu
(Notice period) iaummimaammawammﬂmawmaawﬂmmmaawuwmmwammﬁ usilsitiu Notice
period aaaﬁmmmu@lﬂuimamiLLa‘vlummmammumwmmmﬁlu‘lmami Tneusenannsazilamgluntdsdo
mumumauaﬂaqwui’;mmvnulsmsuamwammi‘vﬁamumwaawawmwammﬁmwu@
- inammﬂam’mamsmvmﬂuauamawmaawumwm EdulFlunmsfinnsanuazvsodndulaGowing 4 7
Aeadestunisliiedesdie Notice perlod TuSuvinsu
msfinrsalfiedesdio i}
- Uidndnnsazduglinandafionsanidentd Notice period funnsnsfuluwsiay fuvinnsiinisliiedosilet]
- Uitndnmsonafinnsanlduazfimunszezina Notice period Inafiuannmislunisiiarsanduluauulevisuss
wuIneiivaEndnnsiue Taefinnsanandadesis ﬁLﬁlEJ’J%’EN laun

1) ANTNARDIVBINDINUTI LYY amwmawmmwaaumﬂaammamm
2) WesANNTAIYL uiauwmimm maamuamaummmmmwﬂauwmwu
3) ﬂﬁmaau q Forafduluouan 7 AnansgnuanmagesvevdnnindinewuTmamu
il ‘Ui‘tﬂ’]‘-\]ﬂﬂ’]iEﬂ‘-\]‘V\l‘\]Wim’ﬂ,“mﬁmaﬂiuu’lmﬂ’ﬁﬂﬂEJIG]SUEJL‘I/HH]NWJJ@EJLLau‘VﬁEJ?{lJlJG]ﬁ’mLLau‘l/]iEJﬂ’]iﬂiuLll‘u‘-\]’]ﬂ
JadeiiRendoarhiiasnsavildiieliamnsosidunsldnelunauasdouly a vy 9

NaeWu3U feeder fund uag fund of funds Wienasuualenieinisly notice period USEMIANTTANININAL
fasananfiunsliaenndesiunesuiatemala

S19aZLDUALNULAY

Lmaﬂawuﬂawmﬂ% notice period Ui‘i&ﬁ/l%]ﬂﬁﬁ] mLuumﬂ,‘waamﬂaaaﬂmawuﬂmww mmauam"lmumﬂ
ﬂawuﬂmama Ingldmannns best effort mmaamwm% AR WNTNABUNNTVIAUMNIEAIU YISD Wl
AUARTNIAVRIUIENTIANTS u,aumumaUai%ummﬂawuLLaumnammaawumumﬂm Imammumimumsﬂm
mmanawunumlﬂ Ll,auL‘Uulﬂ(ﬂ’]lﬁ/lﬂiuﬂ’]ﬂ%LﬂEJ’JEUENﬂ’Wi‘lJ@

WATUNTTVIEAUNLIERINU (redemption gate) :
nesusIIIY
waunsvIEAUisamulisninfasas : 20.00 vesamIngauanSuesnemuT
Tngusenianisazldiwaunitsvieumideasmulaiiy : 7 Jurinis
lunnsaulaan : 30 Tu

SNUALLDUANULAY :

wannasLaziouly
« USHNAANITIZANAUA Redemption Gate Tylsninesas 20 mawammwaauawﬁmamawu ANIILALLDN
Bnsrwandulunudsnusenaanstimue
- Uswammsmvmmm Gate period @4gn laliiu 7 Turiinig Tuusiag 30 Yu ausreazideaisnsauandulusny
BHUTEmdamsivun

’LuﬂmwuswwmsmmmanulsuLwauwamumsmwluﬂﬂmma Gate threshold Tunsgifianana Redemptlon
Gate ﬁ]ﬂfuLawuaummiszjaﬂmaiwammumamam%amwmaawuawﬁmamawu maumwammwaauawﬁ

mmmaaﬂawuummmumammm Gate threshold %Uiiﬂ%ﬁ]@ﬂ?iﬂ’]‘ﬁﬂﬂ IQEJ‘VI uam%amwmammuamﬁuaa
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ﬂawuﬁwmmmﬂmmm‘sé'??awhaawu (subscription) u1n uammié’uLﬂﬁaumwawwﬁﬂ (switch in) #nee
UAAINITVIBAUNUILAY (redemptlon) LLa”ﬁﬂmamammia‘uLﬂaawmﬂawuaaﬂ (switch out)
- USgndansaziinsanimunisnsiuTeAumiieamumu Redemption Gate Tnen1sindenudnaan (pro-rata
basis) maﬂmaﬂimaﬂwmaawuLLa”aULﬂaauaaﬂ au Juiildf Redemption Gate
- UTENIAN1T91ANANTUININUA Redemption Gate W@z gate period IULLma”ﬂSQLLmﬂmﬂﬂuiﬂ Wl Redemption
Gate ﬁ]wVLaJmﬂm Redemption Gate TUAT WAz gate period ﬁ]ﬂﬂlﬂﬂm’]iuﬂumeu%iwvl,ﬂuiﬂiﬂﬂﬁ
- maﬂiwaﬂwmaawuua Fudsusenduiivde visnianisey uﬂ‘dmiwmﬂmummiiwaﬂwmaawu
daly mmumaasmjaﬁwmaawuuawauLﬂaauaaﬂlwmuammu (pro-rata basis) lnglsifinsdadsiunou-nas
ﬂuaamaaiwaﬁwmaaqm Wil mawmaaqmmmmaﬂLaﬂmmimaﬂwmaawuumauLﬂaauaaﬂmummaa
8 szNLUuliJm:uanulsuLLauaamﬁmiwammsmmm
- mwammifﬂv‘vnmiiwaﬂwmaawuuawauLﬂaauaaﬂiuLﬂu Redemptlon Gate mmwmawmwmaawu
U aummﬁwaﬂwmaawu Wil L’ml,mﬂsmmawuuamwwamme‘wa USemdamsveanuaviiiessudenu
mwawumaamﬂaawmaaqwumumw Redemption Gate szl
- mwwmm%mﬂmmwmﬂawumwmaumﬂ% Redemption gate laglaidnd

unsdifisinstiedetio Redemption Gate i | Bsmdansendldsutuniesislunmsudmsaudesanimades
Bulg
Yoaaudns
- Sindnnisveanudniildsuulas Sns Gate threshold P RTANRIGITINY gate period "memaawuwm
UsenIANTs wiilalsingn Redemption Gate mummwlu‘lmami wazliiiiu Gate period @3an mwiuimmw
Wil 'waa.uLaEJmﬁmimmmﬂulﬂmmﬁwmwammim‘wum
- UﬁwwmwaanuamﬁmuiwaﬂwmamwumaauLﬂaawuwawumumw Redemption Gate 7iusznAly
- U3tminnisveaniudviiioz LUaEJuLL“UENLL'L!’J'V]'NWILuumﬁiu‘lﬁ’s’mﬂ'ﬁﬂﬂ Redemption Gate lgiln nsenian
Redemption Gate ﬂauivaunmmmuum nslfiedesdioduuny Redemp’uon Gate WA/ 393U Redemption
Gate Wudy (&3 ol Iuﬂimwiummimmummaﬂuwmaamﬂumwmadﬂ UTENIANITDIANITUENLEN
maasmaﬂuwmsamumwmwmaasﬂmmmi Ay LL’«NNaaﬁuwaqwuwmaﬂLaﬂmaﬂmsﬂmmm
- Uswmmms%aamuammvmmauamammaaﬂﬂnuﬂnﬂﬁvum(mu) srlflunsfnsanuasviedaduladowng 97
Aedestumslidiadesile Redemption Gate TuSuvimsi

msfiasanldiaiede
- Us¥ndansaniduglinafidafinnsandents Redemption Gate Fupnsatulunsasfhnsitinsiededlod
 U3tdansenafiansald Redemption Gate wnensdfiinaaiunisalliung vieussduinanunisaiensalsl
Unf I@smwﬁmmimammmLﬂauisuLwammmumimwiuﬂﬂmma Gate threshold 16 Inefiansanantadesia
q ferdes ldud

1. anudunulunan @ e Ingau

2. ANNATDIVBINAIMNINGAUANAIINAILUNF ANNAGDIVRINDWUTINAAUNR viTeUssiliuinanIneaedves
nowuagligenadosiuUsinanslanauranaanusy Suinannisldneuiinund esaniinisldneuunmia
Redemption Gate frmunly

3, ﬁﬁ]%au 9 wuaﬂmuamimmuLLawmmmsmﬁummwmmi
il Uﬁwﬁ]ﬂﬂ'1ia7ﬁlwmimﬂmamﬂiummmimsﬂmaLmﬁ]iwuasLLawmaammmLLamiamsﬂsumumﬂﬁﬁma
FiRentoarifiaunsaildielraunsasiiunislénelunauasdouly o sty 9

N2U3IU feeder fund wae fund of funds Wenawuuaienelinisly redemption gate UTENIANITIEAANTUN
sviunslaenadesiunamulatenis

SNUALLDUANULAY :

LEJ’eJﬂENVm‘UaWEJWNsL?J redemption gate ‘Ui‘lﬂ‘ﬂﬂﬂﬂﬁ%‘”ﬂ?Lu‘uﬂ'ﬁl‘ﬁﬂ’e}ﬂﬂa’e]ﬂﬂ‘l,lﬂ’e)\‘ﬁ/luﬂa?EJ‘V]’N mmaua‘mlm‘u
QM ﬂawuﬂmww Tnelgndnns best effort ‘NN@EJ‘WLJ’J88’1‘0‘0‘”1@3‘U‘U’15‘“L\‘l‘ufﬂ’]ﬂﬂ’]ﬁﬂiU‘U@ﬂuﬁu’JﬁJa\‘muLLa”
amﬂaauaaﬂ Laaammmmu (pro-rata basis) maqmmimjaﬂwmsmmuavmLﬂaﬂuaaﬂ 3% ’J‘LMI‘U
Redemption Gate ‘ViiE]LUUIﬂW’]@J@ﬁWU%‘U@QUiHVI‘Mﬂ’ﬁ LLa°’mmmﬂiﬂsﬁummﬂaawuLLavwawmﬂawuLﬂu
’s’ﬂﬂf,‘U Iﬂﬂﬂ’]LUUﬂ?iWﬁJﬂ?EJIG]WJ‘U’E]ﬂ’ENVIUS’JZWl’ﬂU LLa”Lﬂu‘lﬂmqﬁ\mﬂi”ﬂWﬂVILﬂEJ’NJ’eNﬂWWIM

116/ 18



namuIUAdANAU3e Star50 Chinese Technology iNan1stagstn ~ Na0

' IR AT ] ' o ¥ dw wy a - T = ' .
- n'151&°U'1waahS‘U%ﬂu%mEJamummmaamubmaaw&gmumawamammmmuwm&lamu (suspension of
dealings)

UsEndanisnasusasnsaaniiunisiagegalaitiu (Juinig) : 5

10. ﬂ’m‘iJﬂL’Jaﬂ1Uﬂﬁiﬂﬂu?mLLauﬂﬂiﬂ'iuﬂ']ﬁﬁJﬁﬂ'WliWﬂﬁuaVI aﬂ"WﬁJ’JEJﬁ\W!HLLﬁS’i’]ﬂ']WLi’JEJﬁQVJU :

9

ANty : 1 Juvinns
wazusendnigly : 2 Jurinnis

ANA

Luaamﬂﬂawmvawaﬂwaﬂmwwsamwaaumwsvmﬂ Fadl time zone mmﬂmaﬂuwmmlm Tngusendanisasla
simmmﬂﬂawuﬂmamwiummw T+1 Wsndansiedienudnduiisdesissoznaiiesesiunisduauasusenin
;ﬂammwaauejwﬁsuanﬂamuiwmwsumﬂmnan

S8R YALNULAY

LutmdanisazAuinigarningdugns yarmiheamu s1a1eniheamu maiwaﬂwuwawumuaﬂaLaum‘m wiail
waw&au‘iumumﬂumaLaumwmanumﬂmewmimammUiuﬂummLam mwammﬁaﬂmamumﬂLﬂaauuumﬂaﬂa
A9UsEINA (Spot Rate) manummwaﬁmaﬂamuwmmmuammwaauamﬁ LRIV LIGEVN SrAveuaYsIASUTeRY
VAU o 13a1UTEN 16.00 1. anunanUseinalng Teuismaglimnanssemieneanaueiouazsmiauomedy
nausTlunsN Ima‘lfmamawiwmﬂim BISNEWS maimammﬂmmmmwu Bloomberg %3 Reuters #3aszuudu
Iﬂwuﬂ’]iLNEJLL‘WisUE)llaﬁﬂﬂﬁﬁm‘U‘uLLauﬁ’lll’liﬂI“UaﬂQaﬂlﬂﬂﬂﬂiﬁlﬂﬂmLWU‘U@U‘U@QN@LL@NaﬂiuIEJGUU waztulumuyszneues
anALUITNdANTaTY

Wil ‘Ui‘tﬂ/lﬁ]ﬂﬂ’liawL‘Ua‘c’JuLLUaﬂﬂ’]ﬂ‘ﬁaﬁ]i’]LLaﬂLUaEJuVLGm’]EJIG]ﬂ’J’]EJLMWUE]‘USUBQNMLaNanuIEJSUU Tngdonlasuufiviuyeu
NKDONUILAIN UL

2, inammimﬁﬂ,ummmLLauimJ'iumﬂuammwaauqm% YARVIUILAIYL TIAVIENUILAINUY maiwaﬂwuwawu
YDINBIMY Tunsdifasioluil

(n) LuamwwmﬂmnawiaiU%aﬂuwuaaaqwu mawamumawamamaqmaﬂwmaaamu AUTEAARDIZNTINANT
mﬂummﬂwm’]mwaﬂmmmmmmmiﬂamuiamwamamuwﬂﬂ ﬂammmLwawawu‘mﬂmwaaa ﬂaamsqmwamaam
Usznvantu uaznosyudiuyaaa Tnelilasusniuanzlutussezaafnan
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(v) et ussndnnisdesdnnamusiu lnglulasuandusaaiuiusingme fanann
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o

v
VBNNNU
Y

1. USENIANIS

'
S

FaUTENIANIT : UTEN nannsngdanisnewudanalss (Usemnelve) 91in

'
a

ag (nMwlne) :

@il 944 @ 1siinTd oWl IS Fui 9 auunsesy 4 ureislval weuve il NTINNEVIUAT 10330
a o

9y (M123NgY) :

No.944 MITRTOWN OFFICE TOWER, 9TH FLOOR, RAMA 4 ROAD WANG MAI, PATHUM WAN, Bangkok 10330

¥

ANS MU wazAUSURAYIU :

lun1sdanisneyu USEnAnn1sNanS wihil wazanusuiaveulumseniuns seelul
(1) MIUIMSNDMU

f) auﬂwaf\]vaLUauﬂawawaaumLUuvameﬂmsmwu';aawuﬁuaﬂﬂsnmiLUuﬂaamusamamuﬂmmmwmiumi
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