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1. dyudayanainusiy

1.1 UssinnuasuleunenIsasyuYuaInayusiy

Felasansdanis (nwlne) : nasnulindaiauia Global Property Liomstansdn
(@oudn : nesnulaiiidud Global Property tians
AoeTn)

Folasansdans (Medange) : Eastspring Global Property RMF
(HouRu : TMB Global Property Retirement Mutual
Fund)

Yadalasanis : ES-GPROPRMF
(0 : TMBGPROPRMF)

FuiildFuoutalidndauazdnnisnasusin 1 Fuil 20 Suanen 2560

TuNIANZUEUNINUIIY : Ui 5 nUATUS 2561
2181ATINIT : ldfvunenglasanig
Uszimnawumauleuiensamu : ninddumaiden

VIR UVBINDINUTINOFIMTUNTNG / REITs

nesuTlen AL
Uszimnawumumsasulusinsszme : newusmiuamuuuuin s szia
USTLNVINBINUTIUAUANWUSALAY : neuTINHAme3 (Feeder Fund)

Fonoanundn : PGIM Global Select Real Estate

Securities Fund

o ~ & 2 7
ﬂamuwa NINNTLU EJU%@?HEJIUU?%LVWT : 1@5&!@1&@]
(IRELAND)

sgazdeangiuuleuIenIsamu :

naauITituauluMeamuYeINUIINANUsTIATieInaiel (Master Fund) A9 Nawu PGIM
Global Select Real Estate Securities Fund Tuniagasnuaila USD | Accumulation Fadu Class 7
wueveamuanty hiffulsviedreiuiiuna ludadmlnondsluseudvnydhidesninfesas 80
vesyarmIngauansveanomu dsaanzifeululszmalesuaud (reland) Andununuszidovves
UCITS noeusinmelssinafina1ausmsinnistag PGIM, Inc. wagawmuluslanaliuneaaisansy

dhunmdsuseniansavamulundnnindviensnddudu vsen1smnennalagITauMUNANENITUNIS
n.8.9. MR UnNUANENIINNIT N.8.9. Ussnmamvue lngagamuidlulssmeuas/vsosaUseme

Meiin1samureinamulunesu PGIM Global Select Real Estate Securities Fund 9zagluguvaaiu
AEARNSANSY InenaamueIRdINdynTeuanin (Derivatives) laedinguszasAivodasiuainy
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Aedusmsuandsuiunsisssmanunaeiiavesiamanomu fafu famuoiansnanunie
Iesuilsansasuanidsw/vielasuiuAumnitfuasuiBuusnld Wy nsdfiifuananeaasanss
funltiugouras fiansnesuenafinsanamuludyyenesminiodesiuarudssiiieades
fusmsuaniudsu (FX Derivatives) U1sdau agnslsfinu §inn1snasuerainnsanawmuludagaui
oy videenafiarsanbitosiumandedunsdiidiGuananoaafanssiiuuliudae

ﬂamumm?v‘mimﬂamﬂué’fyﬁgﬁamEJa'NWiﬁ (Derivatives) LﬁaLﬁ;fdwﬁmﬁmwmw%mimiamu
(efficient portfolio management (EPM)) 195’%%aaﬁ%amuiw%aﬁlﬁamﬂmiﬁﬁﬁzyﬁyﬁ%amEJa"swﬁ
el (Structured Note) TnatdulumumaninaeivislasuauiueeuaInd inauAmMEnIINNT n.8.9.
ijmfl’;ﬂE]’]ﬁ]ﬁ’]ﬁq‘iﬂ‘ﬁ’iuﬂ’lﬂﬁguﬁﬁm/l%’wEW%E]QS?]S‘SZJﬂ’]‘i%@lﬂ&ﬁﬁ'ﬁg@,’m’]ﬁlﬁu (Reverse Repo) ldusnainil
nosnuentasuly nsrarsnuitldldaansdeulunaandnning (Unlisted) uagmsransvil s usu
arudefiosnisgduiianusoanmuld(Non-investment grade) wagamansuiiilaldsunmsindusy
mnudede (Unrated) andsawpulundnningvienindaudula vievmaennalagisausgrdlaegie
wilavTenangoganui Usenimnmenssuns n.a.m. vieUsenaditinuanenIsing n.a.e. fmun

518a2199ANBIYUEAN : N8I PGIM Global Select Real Estate Securities Fund

1. ﬂaﬂnuwﬁ'ﬂﬁ'ﬂaanu%aﬂnu Ao NB37U PGIM Global Select Real Estate Securities Fund GRET
nzidoululszinalosuaun (reland) atduauaiusgifouues UCITS (Undertaking for Collective
Investment in Transferable Securities) ifunasnusufiiauenelifudamusiiem fefamuitaly
(retail investors) uaziamuanIUu (institutional investors) Uagieniigamuaunsainttaya
Ne9U PGIM Global Select Real Estate Securities Fund Lﬁaﬁﬂwﬁagmﬁmaﬂﬁﬁ
https://www.pgim.com/cl/en/intermediary/investment-capabilities/funds/ucits/pgim-global-

select-real-estate- securities1/pgim-global-select-real-estate-securities-fund-usd-i

%E}ﬂamuﬁﬁﬂ PGIM Global Select Real Estate Securities Fund
UAMNEAWU Class USD | Accumulation
ISIN Code IEOOBYMZ2RB15
Bloomberg Code PPGRUIA ID
5’ué’]’@§qnamwé’ﬂ 10 SunAw 2558
(Inception Date)
analdy (currency) AoaaNTansy (USD)
§3¥n (Benchmark) FTSE EPRA/NAREIT Developed Index (USD)
(Bloomberg ticker: RUGL Index)
Ussinaiianng Doy Usznelosiaua (reland)
Trgusasaves nesundniinguszasdiiioadramaneuunudidluszezen diuns
NOWUMEN asquinlanlunsiaisyuuay ndnningilndidsstunsrasues

UsEniatiugsianuedimnsuninddaanzidousas Faviglunain
NaNNSNg NaNunanILLTULUINIINITAIMNUKUY Value-Oriented
Approach X 1un15Usesd Uy am1W ug Iuvesd unswe v 1J ue
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fdamsunsndaunimvetedmsuninduasnanisaniuanuvesiiug
U313 maenuinnsaneadaunisenszuatuan audidu uas
dnenmnnaulavesiutiunay Weatu venanduenaninesmu
vandananuiafesudunndon e uaysssnivia (E56) Whldly
nsrvIuMIaY wazdneglungunesuiidaaiudnuasfuniny
et (Light Green Fund) muuanineusiArticle 8 981 SFDR

NAYNENITAMU
UVBINDIVIUNAN

nesnuudandulouisnisasmulundnningf A sadeaiugsia
adamsunsndidundn lavaiuise awmuluiuadey fuy3uans
nowniamiiienisamuluednndaming(RETs) ) uay Preferred REITS
suieuieniidniugsfafuedmuming (Real Estate Operating
Companies: REOCs) noan 1 ETF a51a15uansdnsluna nnswe
(Depository Receipts) #a9naunIIa15a8ns WU Rights Wwag Warrants
ielfinaumainuatslunisasmunaziaiudnenwlunisaiiua
nouwmiluszeren nesundniuleuisamuiislulsemeiauiuda
nazUszmelunaaiialu Taolinzasans giaeladufiey e
nsgeeudsuazidfislenanisasuialan uenaininesumdn
a11190d i uanLaramUluATIEIINAIANY NBINUARIAEULALAT)
avilsvezdunieléngeud fwua Weuimsaninedes lnganunsn
Idoynusnianisdulaudazliaiunsaldleverage la 1Aiu 100% vos
YaAMSngAuans(NAV) nesnunandviieamuiazanaunandu
noaaniansy (USD) lnsunedniugamuiifszernainsamusiou
5 P3ulU waranusaseuiuaTmiurIuT s mdssiiieadeaty
s asulundnnindodamsunsndialanldifiogwmistenialunis
afananauunuluszaze1iiiug Mamulunainedmsunsndsyau
lan

918UBINDIWUNAN

Taifvun

Yleug918kutunNa

LifinsaneRuduna

JUINNSYRUENUIY
A99U

NATUYINNNT

HIAN1INBINY

(Investment Manager)

PGIM, Inc. 655 Broad Street Newark, New Jersey 07102 United
States

HAWATEUUNDIYU
wignzideu wag funu
Sulau mdieamu
(Administrator, Registrar

and Transfer Agent)

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay
Dublin 2

Ireland

AnIvaeUU ey
nan (Fund Auditor)

Chartered Accountants & Registered Auditors
One Spencer Dock

North Wall Quay

Dublin 1

913/ 83



nowuLUndaniauss Global Property WaN1SLALATN

Ireland

2. Asssudeunazaildtnefidn Ay189N89Y U PGIM Global Select Real Estate Securities Fund

ANSISUEUNS A LTa8 dMI1508aY

As53ULENN159ANTs (Management Fee) | 1iuaseforay 0.60 sialuasyariiuadyu

A5TIN BN UTBAUMLILAIMY iuasederas 0.00 selvasyantuayu (lf)
(Exit charge)

SIS eunsvieviieamu (Entry charge) | wiuasadosay 0.00 selvasyaruaayu (lif)
il

' = 1 v & PN 3 a v ' " a o ¢
mﬁSSlILL!EJiJLLﬁSﬂ’ﬂ“Uﬁ]’]EJ?’JQJVN‘WNWV]IJ%%Mﬁu LAURSN598ay 0.72 @@ﬂsﬂaﬂsﬂaﬂiﬂaﬂqaumiv\lﬂ

n3lA (Ongoing charge) noIwu

otls nosnundnenaiinsudludiaiy viewdsuuasmadonfuassadouuazalddieng q vos
nesuldlunsdlfinesu nénfinsudlufufulasenisdanis vidvianisveanuinsiiozudly
Wandslasensliaenadosiunsidsuutaseanau anlaeiedldsuuRangfomieasmuud
warazndsiiteveamuniumaiuledvesuienianisinendu

wlguren1stasiuaduidesandnsuaniuaguvasnamu

Joatuanudssnudnsuaniuigununasiilavesddan1snesnu (dynamic hedged) (0%-105% ¥09
UAAIAULEE)

o/

&
MY

o

A (Benchmark)

[
[y [

ALTTR AD NANITANTUUYDINDIVUTIUNEN

wnge) luglanatuneaaisansy Usumerununistesiuanuidesnudnsuanasuieiiumi
A1ENARUUIM o TuliAwIMNana ULy Useanaufeay 95 wazUSumednsuanildsuiiaiiiuiuen
analiuum o Juiduinanauuny Uszannieas 5

[%
(%

191 USENIRNI5v9aIuaNSNazasunuassn®in (Benchmark) TulUSsutiisunanuiusemanniswiiu
mskazivangay Faegnelanseuulevienisamuiiimvun lagusendanisazidanedoyaiazudaliy

q
[ '
%

auUNIIVEIMTIg TR TUNINSUAELMY IR AesuieneInumYIn wavgnalunsuaey

At dadananiniunisasszmaluivleduesuigninns aelunafigamuauisalduszlevian
Toyalunsindulaamula

oglsfmu lunsdinsideuudasidiaelndulumudsena Feuluwasdofuunauauusdy
Jansasuuay/vie Usena dofvusvesdiinauanznssung n.an. Nefuinnsgunsianans
fifuauveInesuIm war/mMie madsuulasiaddalumsliiuisuiiioy Tunsdilfeendaduiives
atalalldnviviellamedeya/dnadinanindely Tnevdsniansazudaudsuutasinanligie
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1.2

1.3

wihgauvsuarmrunsUszmaluivlsdvesuiendnns melunaridamuanunsalduselov
Mnveyalunisdndulaamule

nsuusiianieamu uasdnsuszlevivesioniigauuenauviinveaniigasu
N1TUUIBTANUIBAIY Laidl
Ussiannsuusstandqeasu : Ll

sazdeaNiLAy (NMsudsvlianiigamu) :
ANWUENFIAYVBINDMNUTI
WINSENNY :

unasunaanamamulunawuiliinuanda del

o HamuussnnuArassIuANaNnTadIRuamulunemusiensidelinluanngeuaintulagng

WaUseundnnels way

o dnamuiidenisnzatensaudsdlunsamuludsinalsema lngauisaamussuzekag
gausuANFvaInIsamuluna nnIng nIonsnddulus19Useing waga Ul UNIUYDINIS

WASUMUAIUBILARAIIUIEAYLYRINBUAIUTEMA (Master Fund) la

nasullimunziy

@ o o & v DN e 1Y) 1%
o dnamunianudndudeddtuamuillussegdulng
o dnamuilianunsoiumiuiuniureweiiuamulasNanauLnulussagiy uasssuzendla

asasulussesioan :

\Wesnnnewmuunsausiniienisifesin duiy sseznafigienhsamuasawulunemuil Jades

liteanindeuleNnsuassninsmuus Wslilasuansuselevunianie

1. HANTISANTUUEDUNGIVDINDINUNAN

Average Annual Total Returns (%)

Inception | 1Month | 3 Month YTD 1 Year 3 Years | 5 Years | 10 Years |Since Incep.
Class E (USD) 11/30/m 1.58% -3.92% 3.05% 8.49% -3.30% 0.49% 1.00% 5.06%
FTSE EPRA Nareit Developed Index Net (USD) 2.22% -3.36% 4.00% 10.03% -2.10% 1.34% 2.20% 5.59%

The Fund's performance is based on net of fees. Index performance is shown for illustrative purposes only and does not predict or depict the performance of the Fund.

VW : Youa ol Tui 28 NUATUS 2568
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2. 49aN13AYUVBINBIUNAN

Assets by Sector*

4
4

Manewve) : Uaya ol Juil 28 NUAUS 2568

3. Yaniwdaunawugegn 10 duauusn

Top Ten Holdings®

Ticker Security Sector Geography Weight
EQIX US Equinix Inc Data Centers us. 7.9%
PLD US Prologis Inc Industrial us. 4.6%
BRX US Brixmor Property Group Inc Retail us 4%
WELL US Welltower Inc Health Care Us 3.8%
SPG Us Simon Property Group Inc Retail us 3.6%
AVB US AvalonBay Communjties Inc Residential Us 3.5%
EXR US Extra Space Storage Inc Self Storage us 33%
8802 JP Mitsubishi Estate Co Ltd Office Japan 3.3%
DOC US Healthpeak Properties Inc Health Care s 3.0%
VNA GY Vonovia SE Residential Continental Europe___ 3.0%

40.1% Total

W : Youa o Tuil 28 nuAUS 2568

1.4 wanauuwnuigawuazldanituamuy

o fomheamuiloniatunanouununmsamulugdiilsnnyadmihsamuidistuain filsdan
fsvessmmdnning inowuidranmu wu mnvidenhsasulusiaiaueisd 1000 vwse
e uageTAIUTeRumhsasuittudy 1040 vwdemie wansindiemiuamulérils
Juduu 0.40 vmsaniag muumaﬂawuswaﬂwmaaqwumuNaulﬁuwﬂmumluwmaaﬁumu
femheamuisdleniasunansuunuanyarmiisamuilisdy

o Avsuszlavulunislasueniiunid
AnevhgamuausaiuAgeniisamuvenamuluanndounstulayanasssuantulnau
TneiaamuissUiRnuvannae 35ms uazRouly Tunguunenifeites

1.5  Fuukunulasnisaga 1,000 s1uum

UIEMINNITURANIUAVEIUNTAI T ANTINILREY UUBIATINITIINE TN UANENTIUNTT N.a.9. Lag
foldsuanuiureuINgtenilsamuLs Famaiudwiutunuvedasinsasluluaumdninos
wazdunauNIAdUNsNFINUANENIIUNNG N.a.A. A1UA

1.6  39UTEELIANUYY
o Jundugasoulngd : Ui 31 hsu uns1AY
o JunAuansouTTATIMIN :  TuW 31 AOU UNTIAYN W.A. 2562

a

1.7 Uadeniinansznuagreiitedfgratiuayuvasgamuy

AMURUKIUNIAIUTIANVBINBIYU PGIM Global Select Real Estate Securities Fund
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1.8 MIRUAMUALIATISEANYIEAUNLIEAIUY

Ao o N

1. U3¥n9nn139ziiaunuatn T8 AUVLIE AN ULAR NaNUI8a UNTAF I8 AUNLIEAImMUYDY
nowusUabiumlanglunsainidmunlilulasinig eesidifuniinsdlfwelull

(1) vi¥ndnnsiansauds Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng
IgsupnuiureuvesgguanaUseleviig,

(n) Twgandwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogng
AULVRAUHAYTD

(¥) TwniinemusilidlasudiseRuanvdnnsndvnIensnddunamuliniuivuaiian
Uni Famneanaieg uanivilen1sAuANYIuTENIANITNBINUII

(2) {Fomhsamuiddmsfumhamudeuielutiszernafivigndans wui meniude
Auniasaamuligndesniud szyliludiusisazifenlasinisdnnisiatoisnsdiuia
s lunsAINKAZNTUTENMAYAA T NGAUaNT YarMiigamu wagT1AmMIgamu
vaninaiuazisnsdudunislunsdiyadmisamuligndes uasfauanalselovdslals
Susestoyaluseaun1suAlusAgeunaIALS18NUNTVALYEIIAN

2. MIGeUmMnuANITITERUAMNgALTamumNte 1. usendnnsudiAnuvannaeinssieludl

'
[y [

(1) deufimuatiszavefuladliinuauivihnisduwsiuigientisamuiimdisAuniieamu
W uudlasunisseuduainddnau

(2) wddevheamundmdwighuniisamulinalinuimsdesuimuanistiseaiveau
migamu naendulanesal lavylvauedulaz]amunilUlinsuseswenaninieg
Bmsla 9 lnenau

(3) WINTAOUANUATITLANVIEAU NTBUVITAAITIHNUNUAAUNANATYDINITEBY WALNANGIU
n1sldsumuiugauveguanalssloginiudes 1. (1) wSon153usesdayavoqua

HaUseleviaude 1. (2) seddnaulagndu vl uS¥ndanisnemusiuazteuningligaua
waUsgloviniuniswnunle

@ TusgwitamsideumvuatiseAvieau mndldaendlisamudsigaunieamulugiuiad
Aena1s IWUSEMInnsSudioAuniIgaImnuiu Lagnaetnsea1ve AULAKD oYL UANE AU
TuderdsgAunaumas

3. TAUSENIANISNEANITVIENUILAIVU NTanEATUAIE W@ anttuamu Tugiessezainussnnui
TianendivamulignieiniudiusigadenlasinsianisitedvuaiailunsiuInuLagns
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1.9

UsgniAyaamingauans yarmiigamuuazsiaiiieamu wazgauanalselevidaldlasuses
Toyalus8UNITHALYTIAERUN A IIBUNITVALTETIAY T,msJLﬁﬂﬁﬁamwawuﬁﬁﬁﬁﬁa
Mmaawui’sLLaﬂWimmmimmmwmaawu maamulfdﬂLmEJmamaawmaawuiwauuavmawu
mi%ﬂw'ﬁ'mmmwamumawwmaaqwummamﬂfﬂ 9 lnenauy

]
1 o A

nslivenselisudenuitsasuauadeniuliugn

mslainevielusuefuniheamumumdsisuliudwiowvgasumdsteviosdmsAumeamu
(suspension of dealings) US¥NiInN1sNaUTINAINTaAHUNSIAadalaAy 1 Juriinis Luusee
Iiunaroufunaidsnanianditnamu nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunisd evsmisamulaglduanudiureutesguanalsslon Su
dosn wesndununsdllansdiviedd

1. lanansadnning 91e lou ndnnsndvisensndauvaanawusiu lhegvaumeauna

2. Wanunsauayanmingdureanswusinldesinlusssu uasimnzay

<

3. TwnddudulaienuasesUselevivesiomheamulag sy

oils mslivenielisudefuniuamunumdsisuliudmservensusdsdendomdanefumie
899U (suspension of dealings) ius¥mdnnsnawmusiuuiinig Usemadidnauamenssunisiinu
vanninduazaatandnning A au. 9/2564 1309 ndninamt Wouly uagridnsdnnisnasmusiuiile
Hamuinly newussniedanuiiiivnedes waznesusuiiedamulsziamanid

el nslivenselusudefuniivamumuidnsulinaivsossngnsuAd@enieAdiisAunue
asvu (suspension of dealings) saetnadu Tidulumuusznianuznssunisiiiunainuil mu.
11/2564 1399 #aNNNIINITIANIINBINUTINIBEaWUMI newusiiedamuiiilyseges nowu
sunitedamuUszinvanty warnesudInuAng

USEndnn1sveanudnsnisneasumdsde / masdudsumhsamudinemuiliunstinsivsenns
@V v

Ale

Tunsaifiusmdanaiiuin mmegasumdsiananazidunsnuysslovinesyuuasifonissasmu
Tasu3svinnisazdsemadimiiogneion 3 Judeunsugaiumdsde / mdsduiudsuneamudn
Tnefnusznadananlifuiendans dadnnuwaravesatuayumsneniosudofu wasudsld
difnauangnssunts n.a.e. nely 3 Yutuusuiivssmaneaiudidste / Adsdudsumiaeau
iiidunisthnsnviennns
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1.10 Yawnsigdevilgamuaznsutayafediuyarmindduans yarnieamu wazsA1vIeuwassy

YDAUNUIAINU
< & a v o .
o NUlAY0IUIINTANTT https://www.eastspring.co.th
InsfindedaunUNAUENUINYINITAMUY VBIUTENIANIST W3.1725
o aaunulaNEatuayuNSEVSESUT AUIIYAY

[

1.11 dawyuaansansrudayainaasnnediunamusini ldanvemienil

o Aulervesuiondnng https://www.eastspring.co.th
InsfindaaaunuNgUENUINwINITamU USENIAN1S ns.1725
o apun U lANHaTuaUNITVIEYI U AUMIEAUN AT ULAIRIINUTENIANS

2. Uadeanandesvainaanusy

. mﬂmaiawﬁﬂiué’amlaﬂﬂamu PGIM Global Select Real Estate Securities Fund

\loeannesulndanau3s Global Property titon1sid oedn s aiuamuly naenu PGIM Global
Select Real Estate Securities Fund @afunasuman asmudsmsiiansanuazadedsdadonnudes
F199UBaNa9YU PGIM Global Select Real Estate Securities Fundsasialuil

1. anudssnluifeafunsamulunaau PGIM Global Select Real Estate Securities Fund

AURUNIY / MTUABULUAITINAIAUaNNINE Y Laznaian1TRu Tiudstadudugvesnanning
NNDMUVANAMULY ANaroAURUNIY / NM1TUAYULUAIYDITIALATLARAIYBINDINUNAN kTN
pa1AvaNNINgIuazaaInnIsiuaIreglun s UnAfny

2. AudRRIUAaIn

Tugrafina1arannIng+ wagna1nn1sRe 1ANURUNILINNNIIUNR S1ALALLARIYBINBNUNANAL
TANMURURIULN LT UNY

3. AMULEYIAIUENINAGDS

Tuvsanunisal wu lutasiinainnaniwades nesyundneraliaunsnde/menindaulunaid
Feamsuazsmiiaumana uazlunsdinesundnuiendnnindiiotrszarlanounudves
nowuillndariauis Global Property tien1sidssdn laild ddemiisasmuveinasuidndariayss
Global Property iiionsiaesin o1alalléSuduaildasumunaniiimun

4.  AMUHYIAIUBATIanIUAY

o

Lumﬁ]1ﬂﬂawwaﬂumiawﬂwaﬂmwﬁuaﬂaLqumqﬂ naneana I@aﬂawwaﬂmmmﬁﬁ RN

o

1Y

ﬂ@ﬂﬂ‘Hﬂ’NllLﬁEJ\‘iﬁ]’]ﬂ@G]S’]LLaﬂLUa EJ‘H‘WSEJIEJﬂI@G]’]EJWaEJ‘WUWUENNﬂﬂﬂ’]SﬂEN‘VW muuﬂawmﬁ QRN
ﬂ’J’]@JLﬁEJQﬂ’]UEJG]S’]LLﬁﬂLUﬁEJu

1 9/ 83



nowuLUndaniauss Global Property WaN1SLALATN

5.

10.

ANULABIATULATAR

' ¥
I v

Wennaamuvananunsaamulunsansuil vevidyananisiy (W dyangevvanmin)iu

(%
G

Aduald newunanIdianudsInMINgnuivsond

U o

a v o

UIVENAUAYTTE

o

AMULEBIATUNY

NsUAsuLUaImMIN1 80U TEIMATINOINUNANITIAM Y Y30 UUTHNATDINDIVUNANLEY D193IHA
AosIAuAE I lAanSINANINENNoUNandeATeteY vTeliNanTENUAUNBUNANILALATS

AMUFBIRIUNTIUABULUAMIINVINNY NgNaeITatNAUYRINNIBUTITNIT NSRS Lag
HA1SLATHFNA

N13WAIUNIINY NN NYNUNTRTIRVVBINUILNIUIIVNIT NI5HEBY kAZAN1IZATYFND 813
HaNsENUABNISAMTLIUYBINBUREnag 1l ded Aty vilildaiuisaussqudmananisamud
nowunanaaly

AUHLvRINTAUlUATIE1TEYNUS (Derivatives)

Tunsnsdisavesmmaseyitusinesundnidnamueiasiinnuiiuniuson AN Ing
a5l AIABIEnMAdBINTIENS Y130 AIAssTIlARIINAIANELTUS (Correlation) 58319
paseyiusuarauningsrdalasunladly uarnmsamulupsaseyiuduennaiandnnindd
mmLﬁmmiﬁmﬁfwﬁﬁmaq@jé’ﬁym

anudsNMsasulunatafialul wisluunegiinia

nsamulusaimialnd v3eluu1aiinin 1wy Usemaasisusgusevvulu Sade duie ve
Usealuglsungiueen e1afimnuidssinun® mavdsuwlamangyane msiiles uagiAswgia
wnnd maasulusaneiiiauuds weanaslulssmavadorafienudunudunnzaaauas
anmeaesosnilusanuszimainauud

anudssiunmsasuluiunsenannindiinesdasivadmnsuning

vanninguszian REs dadundnmingussinnnilsfinosmuvdnitramuenaiianmadesiiosnin
nsawuluiuansiey el :1Anannves RETs a1ald¥uransenuain Yadesneg e1fivdu nng
Wasuuvasluyarwasedsunindil RETs duiiensesey n1sAsuntasmweinainyuuazniig
ponils mawAsuudaduguninmes Mortgage vaavidnm3ngd REITs tuiensas us

wid1nesundnaglulaiamuluedmisunindlagnse neaunanenalasunanssnuain
NARBULNUIINATIAITAY 18U AT1A1TMUY0IUT YN HonTes UTNITTANIT wagWaiun
odam3uning an1ssudunisvosuismmand o1aldYunansenuainnisanasueyan
odwnFuming amsiasugha ngaenide arwasavesiuImsedeniining Aua e
W1 AggramnssiedwnTuning madsuulamangmnelagianzngmanenanSiay
vy Zoning \Jusiu

i1 10 / 83



nowuLUndaniauss Global Property WaN1SLALATN

11.

AUHLvRINTAmUlUNIARAEIMNTTUREY (Sector Risk)

Weasnnamunanystuamuluvdnnindlunirgeavinssuedwnsuning nesunanisiiniy
WFEINUNNINTENMtUAIARaI NS TUlRgRAMINTTUNTY INNNTINeuATIANsY TR lY

mnewe: nIdindeyanudsdavasivenamunan danuuandimseieniliaenndesiuniade

Fyauvesnasuman Wsesuatuvesnasunandudfy

IS

o ANUFBMANIUEAINVRINITAMNUVRINWUIUADENEUSS Global Property lian1siaedin Jasil

Auidssduduiiiasannnisaamulunasu PGIM Global Select Real Estate Securities Fund

oswnnesmuiliadariausa Global Property iion1siassdn Sulsusfidunisamulunesyu
PGIM Global Select Real Estate Securities Fund litfosnin¥esay 80 lnenasluseulivad fu
ANIALIYDIND9NU PGIM Global Select Real Estate Securities Fund pufinanalidnsdulusiade
“audeIvanluFIuYeInemu PGIM Global Select Real Estate Securities Fund” 3aiduan

\Fesvaanaeuilndanauss Global Property Wiion1sidesdn aae fany famulunawmulndan
@39 Global Property tian15ta89¥N 39A15ANYILATEDUTUAULEEIVBINBINU PGIM Global
Select Real Estate Securities Fundlgi

AMULdBIRIUInsILanUdsy (Currency Risk)

21nM1571 N3 PGIM Global Select Real Estate Securities Fund finasuiladaviausa Global
Property tilen15iassdn hasmu fmsdunyadmingauans (NAV) Tugdvesiuneadiansy
Turnziinesyudndariauss Global Property tiomaidssdn dnisdiuansadmIngaugms (NAV)
TugUvealuum

nosnuLdndariauis Global Property i on1sidssdn Feflanudssvosauduniuressng
wanisuseninaduasaaiiansy fuliuuim nanfe minArduuiniidudauaniuiinesmuidn
amuidleifisutuanaiuaeadiansy Aidramuiu (Wu 910 36 U o 1 Aoaanansy 1l 33
u) awtlinesuldsunendesumunnuay/isusuiionsuimunvesasaadutuumily
Sunuitifosas Faavilinaneuunuvesnsasusininfianaly lunmsndudiu snaGuum i
goual (19U 910 36 UM sie 1 AoaaTanss L0u 40 uw) azvilviyarningaugnivesneauile
Sunauduanaduumuiniu

Fafu iiloanaudssdiud newudadariauss Global Property iilon1sidssdn a19fiansnn
doafurnuidssansmsnanivdsununaeidavessinnsnesuludadiuiiiuinmngas ol
neauisfanadanudosainsnsuaniudsueydafasuenaldsumlsvieviayuaindmn
wanasuluduillsvimstestuanudeds
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3.

AULERIIINENTNAGDS (Liquidity Risk)

A sefineayuilindariauss Global Property iitenaidesdn lalanunsoveviisamuues
naINU PGIM Global Select Real Estate Securities Fund laviu sian1sd1sealansuniisamu
verudesiinesuladariayis Global Property tiomaidssin o1avrliiannsndenioninans
finowuamulaenssludenznamazaamilmunzay Wonsdiszanldasumieamuld wiemn
Foamsnrdoneais

agalsid annsfinwuleviensinwianineaeuazkaniun13veInaanu PGIM Global Select
Real Estate Securities Fund u3twinn1sidainnaayu PGIM Global Select Real Estate Securities
Fund flanwagesluseiunils faufimuanesmusmazligannidn usidesainnesmumdn fns
awulundnminglu REITs uazsiuvesgsiaodmiunindialan Seanmedodusedunids fafuy
Aradsneduaninedesomnaamuidadaiauis Global Property ilen1sidssdn ainnsasu
Tunaswu PGIM Global Select Real Estate Securities Fund 3aifluszumils

[

o Y o & ' v . . . a
AINULE ENQ']ﬂﬂ']iL“U']VI']ﬁqﬁﬂﬁiﬁJﬁﬁyiy']GU V188341 U1 (Derivatives Risk) “ll'e)QNua\‘iV!ualu

Anuszma lun1sidvigsnssudyadevvaramtniioUesiuaudes (Hedging) nesnuan9awd

o

Audssannsfigdyailiufvanudyaiding linnsanauidesndasiuaniuasy
(Currency Risk) lshBumufiaansally dafufioanaundsswegdyn nesmuasdwiganssy
fanamiuantunsiuiilafunsindufuanuindedesglususufianunsnamuld (nvestment
grade) Mnaovudasusuanuidedefildsunmseousuandineuy n.a.e.

[

WBNAINAUFLIRNANITIFURAT N1IYIgINTsUFyeTeuearmtonalisuyueging lngde

AL 7]

linaneuuureIneaulaesIanaintos INAUEEAUUNUTLTY

ails MehgInssudygrvevivarmin ulasdisananuliuuueu (AMEE) 1INNsRsuLlad
vodnTmaniUdsu wadmnnisasuwdasiudulselevidoyanivensiaisiinesyuient
nowuienanualenalausylovidinanguiu dsdeidudununisdslonia (Opportunity Cost)

VINDNU

m'lmﬁ"mﬁ"Lﬁﬂmnmsﬁ"naav!u‘lajmminaev!uiu N839NU PGIM Global Select Real Estate
Securities Fund l¢i8nsialy

Tunsdlfinosmulsiannsafiszshiiuluamulunosu PGIM Global Select Real Estate Securities
Fund I¥Bnaelulsidhensdlag fu nesmuenafinnsanidramulunesuniheamulussUszna
Juq Adnvaety Inefiodldfumnuiureuangdenieamuud madasundasiing
orwhlianldnevesnemumsamuiinemuaziiiluanuuazanaiunsissemadine snuidi
Tasuuandluanisls Ssenaviiliinemuiinisiuinauayuainnisiasuuasiangn eguls
fn nesuazudsligienitsamunswarimihieunisidsunladluamulunesmumiieamu
dullo
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6.

AU 8eR1udAswaniUd B (Exchange Rate Risk) : 1JuA1131#893710A1 UM UVDIE NS

dl a 1
LANLUAEUNUATINNUTLLNA

TomaiaztinAuLds s : AULEENINNSHURNIUTBIERTLanIUAsURUATIMNsUsEINA AEGNAY

Tundnnsngnsuse L‘Vlﬂ‘VIllﬁﬂaN‘L!LLG]ﬂG]’NVL‘UGU’]ﬂﬁﬂaLQUVIiu@iJV]U‘U’]ﬂNOB%U’JEJaQ‘VIU olkN
NE‘WI@‘ULL‘WLJ’%'mﬂ’]ia\ﬂ/l‘wﬂ\iﬂa’]’ﬁ]u“ﬂuaﬁlﬂ‘tlﬂ']imaEJULLU@Q“UENE]G]?’]LLaﬂLUaEJuFLwU'NL’Ja’]uu 9 e

' Y
a a = 1

nansznuliedy : dwalianaiudrsuszmaiinisiedaulmudsriunsegounaalioieuiu

ANARUUINUAZEINTENUABHANDUWNUYBINEINUNILLATY Faonvilvinesulasunanauunutiay
niiman1salld

KUINUINITAIEEN : NBIYUITTITUAMUludyFvIsarmiLialoiuaudsain

é’mwu,aﬂlfd?{&Jum’mﬂaaﬂﬁaﬁuaqaﬁmmiﬂamu (dynamic hedging) wsilaliiuseeas 105 Y09aA
Arandesiifiog sl fianisnesmuazionsananiladefifsados wu uualthussemnuiuriues
Sasuanasy mmziasusiauazanzaan1siiu sandeiunulunsviignssy weaanisal
Arnednsuanudsy Tngdudunisneldnsouulouienisuinsmudesreanayu Lagas
AnnginaginuanunsaiienadsmansgnudeiuanamaszinaogsseLiles

AMULE BITENITIAFUNT NN UIIAF Yy avreatamdidanuaisuluilidenndes
U (Basis Risk) :

lan1anaziianuLEe

1. dunsndondevosdygyr@evisarutnldlunislesduanudsslalidufvrdudunswd
NaUawU (Cross Hedging)

2. Tuanmeiinaindlanuiduniu wagyie JUgmauanInAaes

3. dydenearmihilongasvdeliwiiussesiainisamuluduning

nansznuNazfedu: analianunsadesiuninudswiuiineanuaiands wazervdamansenulungs

ausieyaARuamule

LUANIINITUIRITAIULEDS

vigndan1sAnnuLazUsziiiuaniunsaldosiuauidss wazanuduiusussnisildsunlas
$91AIEUNINID1984 Tudygrivaunindiidesnistesiuanuideegvaiiiaus FuTendnns
gisanaliun1suuugmse unlalimunzauiuaniunisel

eannomulndariause Global Property vt 8n1548 898w dulourenisasmuluneanusiy

AeUsEne LeanaaieIne naanu PGIM Global Select Real Estate Securities Fund fatiy Aades
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Y9INaNUTINANUTZWA Fadedumnudeivenawuladaial3s Global Property iien1siaesdn
TRV UATITYOUTUAY

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNI59L IR LTIATRILBNITUTIMTHALTANTIANNESIATUAN T NARBIYDINBIU (Liquidity Management
Tools) A4l

1.

1.1

wseallenisinuaigamudugiunsealdaig
AsTIULennsSnwanInAaes (liquidity fee)

nowusaly

gns1AsITULlauMsShwanineaesliiiusosas 2 UaeARIMUILAIMNUY TERULAAINITVIEAUNIIEY
amunsedudsunieamueen lidininfosar 5 vosuadmindduanivenemu uaz / vie
sregIaINIstensamitgamuliiiundl 30 u

vannsiuaztouly

U3¥ndnn1sasiansaseniiv Liquidity Fee lusnsigeanliiiudosas 2 voyanviizasmu lag
Us¥nIan1sazilamesnan Liquidity Fee i3onifiuass saudssedugarinisvisfuniseasmunio
duAsumbeamueen waznieszernainsionsemihamuiisvSenfuassandouiluntde
Tyrudrudoyanasmusiy uag/miemaivledvosuidndanisvieliunistemnaduiivseninns
uun

Toaudv’

. Uitndamsveanuaviiudsuuladng Liquidity Fee MiGanifuatdldmunasfidavesudtminnis
uiliiAusnsgeanfidmualilulassns safsmavasuulassedugarnsuieAumsamunie
dudsusen uasudoszernansiionsesmivamuiiazdenfuasssndenilinunasfdoes
UFTndnnns udlishninarinsuefuvieduasumeasmueen wag/vie lifunitszezianie
psosfitmualilulasenis levsdminnisandamelumivdodviudiuteyanamumnagiivled
vosuEninmviderumstesmsduiividninnisimue

.« UTENTRNITURANIUANS A MUATIazIdsaud nInaiuaz/MT o ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLEEIAINITAOATRINUITANU Uag/NTLaAINTVIEAUNIEAImUNTRdUUA BY

wieamueanta

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula
1509979 9 MABIRIRUNsIdATesle Liquidity Fee Tuiuvinnsiu
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AN LTLAS DD

4)

5)

6)

a v o ) v aa a = ¥ . . a 1 [ 1 [ [ aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee Aunnm1snuluunagiuinnisndnisly
\A30llall

U3Endan1saia1saiieniivu Liquidity Fee Taefinannistunisiansundulumuuleuisuay
WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

AUNULAZANYII8INNITTOV BN THEFAUVBINBNUTIN (transaction costs) LU bid-ask spread 7
Waguwlasllannmsdereninddusunuiazalditglunmsshumdadiunisamu uway/vie duu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN wunu

AUNULALALTTI8N15TINTINTTY REPO LNBLETUANITNARBITOISUTINTINIUIA MG (913) waz/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LaYVsoTELIAINISHBATOIMNIEAIU
YaonIgaUaenndIiuLleUIENSIoATOIMANNSNE

ANINARDIVBINDIUTIN WU dnInAaeIvemndduninesuienses
NOTNNITAMNU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU

Uadedu q Me1aindulusuinan NINANTENUANINAGDIVBINENNINETINDINUTINAIMUY

lngusgndnnisanafiarsanliteyaUszunanisniglddeioassiidoguas v oauufgiuwasnianis
Usziliuantadeiinedeainfamnsavilaieliaunsadiidunsianslunaastouly w vz 9

Tunsdifinisléindesile Liquidity Fee § Us¥ndanisanunsaidenifiu Liquidity Fee tuninainnns
Ufugarmingauavidegasmsunniiazeusunulunisteneningduraainawmusiy (swing
pricing) (i) vensiiuarsssuisunstersmieamuiiasieusunulunsdonenindaues
nosusIY (anti-dilution levies — ADLs) (n3) wazannsaldsamtuiedeaielunisumsanudes
annadosduld

lunsaififinasldin3esdle Liquidity Fee @ 13uann Liquidity Fee MiZaniiuldazdinduidinasu

| < vy A4 A Hao s A A a X o wa 1 i
agulsimumsldinIelioliiingUsrasAiiousninansenunsauiienaindudugt e eamud
gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle
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1.2 msUiugarmingauanseieansnisiuiniasieusuulunsieviensndgduneanaamusiy (swing
pricing)

nouIININY
dngegnliiiusovay 2 YeafIiILamU AIgTs
Full swing pricing

Partial swing pricing

naninusLazRouly

. USEMIANITALANUATNT swing factor geanliliiusasay 2 YA UILAY kaTUTENINN1TaL
farsaudenld Swing Pricing Atlu Full Swing Pricing 3@ Partial Swing Pricing aunafiaves

UsEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

. swing factor findnnistunisiansundulumuulevislaziuimanuieninnisiivun lngfansun
ntadeg o MAeates laun

1. AunULazAYI189INN15TOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread 1
Waguwlasllanmsdereninddusunuiazaldinglunmsshumdadiunisamu way/v3e fuu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. fuuLazAlYII8N1YIgINTIH REPO LiaLasuanInAaedseesugsnssusualug (613) wag/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenafinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis
Usgilluanndadeiifeitesinfiamnsasilaieliamnsasiiunmsianelunaaztouly a veziiu 9

«  Swing Thresholds dndnaislunisiiarsaduluauuleviguazuuimeivsenianisivun lag
A1sunantadeng o AAeates lawn

1. @NNARBIYBINDNUTI WU ANMARDIVMIHEAUTINaUTiDATeN
2. WesANTANU ULEUIBNITAINU AABAIUANTIILAAIAYDIMINEFUNAMU

3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY
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1.3

[V
v A

91 USEndanisenafiansanlddeyauszinanisneldtemiasiiioguazvseaunfgiuiar vsenis
Uszuliuandadeni eadaavinfaiunsavinlaiialvaiuisasiidunistanielunaitazidauly o
YaEU 9

o vurlavausnils USEndnn1s aglily Swing Pricing wieuiu Anti-dilution levies — ADL W#igna15
Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

UVoaIUANS
. UTENdInn1sveanIuaninaIvideyavemiitamunuda@unldlunisinnsanuasvsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

- U3dnnI3veanudniiuasunuaidng swing factor Aisaniiuazs lamunaeiidavesusendanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
¥nsiidnasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fosanuazniedaduladowing q fiisatesiunisldiniosle swing pricing Tuusnnsidu wadl
UsENTRnsreanudnsiazliidsuutasnisandunisle q Aldmdunisusedadulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendsngindesdemiasasmu
fauavdounsdiuresiuhnsiuliansnenifudulfuasmensteniisamuiitszdedai
Sondvlilddu Lildsunsdaassmbeamu Sadulumunasfifevesuisnians

nsfiasanliaTesdle
. Ustmdamsendudldnanidaniansandenld Swing Pricing Aiunnsnsiuluusaziuwinis afnsly

Y

\M50930%

. lupsalfuSendanisnansanld partial swing pricing aztunisldanizTusihnstevelafidndu

yosyaAPoreMasamuansveanemuiisuiuyanmingauaniviaiunvosnomuianiunis
swing threshold fiud¥mdanisiua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUAsuMIIBaUIE (switch in) WndiByaAIns
YeAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1 wazdunisnsanuandulunudsnusendanisiivue

ASIIULTBNNIST R U EMmiIgas U agv oudunuluN15 e NS NIAU YoN0nuTIY (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vasyar LAy
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PANNUNBAZEULY

UTEMInNIsEiansainseniiu ADLs Tudnangeanliiiuesas 2 vesyarmiisamu
U3Endanisasfiansunseniu ADLs taeiindnnislunisiansandulumuulovisuasiuiniad
UsEninnsimun lngazeg nelangseideuuaznieusenakasnisuuinisuiivesdnineu
N.8.9. WAEVTOANIANUTENTANTTaMULALVSOMUIBNUNTEIUABY 99il N13AmUR ADLs factor 3¢
Ailadaladeiieates taun

AUNULAZAT I TI8INNITTOVENTHEFUVBINEMUTIN (transaction costs) LU bid-ask spread 7
Waguwlasllannmsdereninddusunuiasalditglunmsshumdadiunisamu uway/vie duu

1 g v A = < = = =
wazaAnldanefigniseniivainnemusinUatenis (nsal feeder fund w3e fund of funds) 59ufs
funuazAliTeunneIdes [Wusu

AUNUUALAIYT18N15YIN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) uaz/1Te
sunulunmsusuldnsanseyiusiiedasiuauides

Jadudu 9 Noraintulusuinn NENANIENUANINAGDIVDIMENNINENNDINUTINAYU Vil UTEm
Janisenafiansanliteyalszananisnmelddeiinsinieguasnseauufigmuuasrionsussliuain

Yadeiinendeavidtasnsavilaiielvanansanidunislanislunaiwaitouly a vz 9

A15A19UA ADLs threshold indnnislun1siiarsautdulumuulauignaghuin i usendnnig
MuUA 1eUsENInn1sazAtenatadeNneaeine19a9 tawn

ANNATDIVDINDIUTI LU anMARBIvRImMINGAUTnayuionTes

NOINNITAMY ULEVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Jadedu q Ne1aiaduluouian NINANTENUANINARBIVMENNINENNDIMNUTINAMNUY TIITUTEN
dnnsenaniansantd deyauszanunisniglddeiaasiniieguarvseauufigiunasnsenisuseiiiu

Mndadeliigatesinfaunsavilaieliaunsaandunsianelunauazstouly vzt 9

o veuglavaurnils vSndnnis agldld ADLs wiauriu Swing Pricing uaanunsalysiuiuinsasiialy
MMSUIMIAEBIEN INAaRRULR

YDEAIUAND

US¥ndanisveanudnsiasiiteyavesnhivamunnyia@d) inldlunisiansauazviesnaula
1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

U3ndnn1sveanudninazihadondivamuidisztiuieda snududusestondisamuluiy
insisinisldinIesdie ADLs wazu3endnmssstheendentisamuninailuldlunisiansanuay
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[V 7
Y

resndaulaiionns o ARvatesiunisldiaiesiie ADLs Tuduvinnisiu welusevdnnisveasiudns

a

faglidsuntainmssndunsle q Alddudunisiedadulaluudafiierdestunsldinieate
ADLs Tufuvinisiiu ufmnnendasngindacdoninsamuimuaviounsdiuvesiuriinisiiu
dannsadenifuiulduarmemstenmheamuiitiseiodaiigenduliliiu Wldsunsiaass
mheamu dadulununaefitavesitninms

Ustninnsveanudnifionionifiu Anti-dilution levies - ADLs Tnfiivhanensdeviiasuuas
Fuidsumingaauidn vieveAunieamuuazduiuasumiisamuoen e slailandeilify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfinrsandmuasnmnmaiFeniiv
ADLs flunndnaifuld wazveanudndfiazdtedmuaiufilumaienfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenliuiinm
mneLIsUTEndansafmuele

U3EndnN1sTeanudnsiuasunlatdnsn ADLs Meniuase limugasidavesusemdanis sl
Audngegainmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/
wioLiuldveausEndansvs e U IemIBuuTIMdan1sivun

AN LTLAS DD

(%
Y

N

a v v [ o/ aa a I v = [ a 1 [y 1 [y o A [
‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂu&m%ﬂﬁWUﬂWﬁﬂimqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUSLULLmaZ'JUV]’]ﬂ’]i‘WJJﬂ']ﬂfli

9

A4 o &
LATNUBDU

viEndansorafiarsaniFeniiu ADLs lasazfunslfiamg fuhnistenslaiidndiuvesyanide
VIYNUILAVUANTVBINDW WA UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAUNIT ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
889U (subscription) UINYaANIFUIUAsUNBAIUITN (switch in) Wndeyarin1svefu
ywasu (redemption) wagsinseyarnsduiAsumiisasmuoon (switch out)

1 wazdunisnsauandulunudsnusendanisinnue

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarmnsdemhsamuiazduudsudninnnityarinsveaumbeamuuazduiuiousen

[
I ]

2) 4aA1nN13¥ onurgamunarduluisuld1desninyafn1suvigAuntlgamukasdulUi gy eon

VIUSENIANITD1INANTUINNAUA ADLs Threshold (1) wag (2) Tuseauiisnenu

Tunsdindinisldiasesile ADLs § ADLs MiSpninulsasihnduidnnesu egslsimunsldiniediodd

@ s A = a X o wa Ao | = &
TrgUszaiAiiaussIRANsEnUNaUNeaintuiudfeniiendnmaulunemusiely wavesledl
LilatingUszasAiioainmanauunulvinasuusogile
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2.

2.1

nsimuaReulrsetednintunsfumdneAunilsamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusImNIY
WO D 9MUI8AIMUABINTTLNBUNUILAMULAAITUAT ASLAToEaT 5 YosyarmMInddugnSuanamu
Jefpwdaienianisarminidunatgeanliiv 5 fuinis

vannasiuaztouly

. US¥ndansazimunszeznaniigieviisamudeudearmineunislaneuniisasu (Notice
period) lémunasfitiavesuiemiants uslsiiiu Notice period gegaiifmunlilulasanig sadauds
sarnsldneunthsamuiliFonidvasdldmugasidavesuisnians ulidiniiyadidusig
ssualilulassnislaeussvdnnisasdamelundsdodviudndoyanamunuuas/miaiivledues
Uitmdnnsnieriumstesmeduiiviimannsimun

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vdonaenauanneaaavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignenaliiissnelunsuflatigmaninadesuesnesmu deo1adesld
saufuaseafielunisuimsaudvsaninaaes Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnnmsnelusiainnudenaitlimngay uas
wioonadedldsrutudeielunsuimsanudesanimaaes suldun Redemption Gate Tunsdifi
§$utrszavendnnindliiunieliifivsmedonislaney eiunsvzasnisldaeuntivamu
Lazvienradedldsiutunieilo Side pocket Wonsansinindrsenil wielianmsasmingldae
$1A17 duvn auna w3ee1adedldiiuiuin esflelunisuinisaudssaninades suldun
Suspension of Dealings Iilefin1snsynusisanmadoslasmvosneu uaznsld Suspension of
Dealings azifuuselovinensmunazimeamuiidsnseglunosududdry

s
a a

YAIUAND

- Tunsdinginisly Notice period wagdlingvinlisodldinIosoduse USENIANITVRANIUANSNL
U URAuAAsHLFaIn Notice period tuuiafuAdnlaauundluiuiiviisienisae el usem
Jan15919M a5y Notice period sauAuLATosiadu lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings warvialniaslody 9

. UStmiansveanudvBiudsuntas Aivuasyeznaiigieviisawudesudsarmineunislaaey
ywamu (Notice period) Tafensilasuulasadinslaneunheanuldnugasidavesusin
Fanns ustlaiiAiu Notice period geanifuunlilulasenisuaglaisningadidusiffmualily
Tasens Tnsuisninmsanamslundsdelvududeyananmumuuasivleduesuisninnimvie
FuMsFaImeduiuEndansimue
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2.2

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1509979 9 MABITRIRUNTIEATee Notice period Tuiuvinnisuu

AN LTLAS DD

2)

3)

a v o [ v aa a = v . . P 1 [ 1 [ o aa v
Uswmmms%Lﬂu;:ﬂmawmwmsmuaaﬂiﬁn Notice perlod Ausnansnuluunagiurinnisndnisly
\A30ilall

a v o a ¥ o . . a (% a [
UsEndnn1senaiasunltuarAvunseezal Notice period Tnafinannistunisiarsandulisu
WlyusazuuINRIUTEdan1simun tneiarsanaintadedis  Aneates loun

ANINATBIVINDIUTIN LU ANNATDIVBINTNIAUTINBIUNBATEY
WOsMNTTAIWU WlEUILNTAMU AABAIUANILAAINYDISNIFUNAY

Uadudu 9 Nonaintuluswinn NiNaNTENUANINARDIVBIMENNTNENINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisniglideieasanieg uasnioauuAgiunaznianis
Usgilluanndadeiineitesinfiansavilaieliamnsasiiunsianelunaaztouly s vaziiu 9

WAUNTVILAUMIEaY (redemption gate)

nousIUNIY

WA Redemption Gate Tusn lisini1sesay 10 vosyaAmIndduansvonadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

U3ENIANI598NMUA Redemption Gate liA1n315osar 10 Y0yaAMSNIFUAN3VRINDIYU AL
Fazdunisnisawandulunadsnussnianisivun

USENINNI5IENMUA Gate period gean Laivin 7 Tuvinis Tuksag 30 Ju musieazBenisnis
Awanlulunu3snusendnnsiivue

. TunsaiAusendnanismuusdauluiiievsddaniun1sainluunfeile Gate threshold Tunsaisanan?

Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvainaswuiaidunieuinnii Gate threshold fiu3dndnnis
fsrun Tnedl yardouemisasmuansvesnomufuinanyarnIsteniieamu (subscription)
Un yaAMsFUIUAsUneaautn (switch in) WndieyarIn1svIeAuMIIEaMU (redemption)
wazsingneyarnsduasuwBasueen (switch out)
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U3YNIAN1TIENITAIMUATTNTTUT eAUNUIEAM UAIL Redemption Gate lagn1siad eny
dndau (pro-rata basis) YasdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

UTHNINN1T01ANAITUIAINUA Redemption Gate uay gate period Tuusiazadeunnsnadule us
Redemption Gate zlaisng Redemption Gate Fush uay gate period arllinnninseduimaiud
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mdesureAumgamuuarduUasusandiuilivie UsENInn1saztluvinsensiuiuynnissuee
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I v A
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ﬂu%u’JEJa\WJ‘ULLauﬁULU@EJU@@ﬂﬁ’JuVIL‘ViaBVLﬂ G?NL‘U‘IJVLUGHEJLﬂ@‘lﬂfﬂLLau’Jﬁﬂ’]i‘VlUi‘UVW@ﬂ’ﬁﬂ’mu@

U%@’w%’mmﬁa]wi"]ms%’u%aﬁwﬁwmnuuazé’uLﬂﬁauaaﬂimﬁu Redemption Gate A351A5U%0
Auviieamu o JuinsiudeAumisamu viall Guudnsdfinewmuiianinasoufivme vty
FansveanudnifiesiudeAumissawunieduiUdsuniisamuiiunda Redemption Gate 7
Usgneld

USENInNT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt

Tunsalniinslyiae9de Redemption Gate © USENIANITIAlTTINAULATRNOTUNITUTAITAIL
\desan naasduls

YAIUAND

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufialdsunyas gate period lannunay
MH19909U3¥NIANIT Weilin1nd1 Redemption Gate Tusnfiszylulasenis wagluiu Gate period
gaan Nszylulasinis el Meandeaisnisiwinluluauisnusendnnisivue

U3¥MINNNTVRANIUANETIIE ST AuMIgaImuvTaduAsumiamuiundl Redemption Gate ¥
Useneld

U3Eninnsveanuanifiagildsuulatuameiifiiunisseninenisi Redemption Gate T n1s
gnvan Redemption Gate fouszazwianfinvun nsldirdesleduunuy Redemption Gate uas/ wie
32U Redemption Gate (ludu (¢dl) sl lunsdiitlilanunsndrszanefumisasmuludiud
wideld vEndansonafinsanenidnddsefumisanuiasaddiseglusens wazudedie
yheamuiignenidnmadaglsidnd

US¥ndanisveanudnsiasiiteyavesnhivamunnyia@d) inldlunisiansauazviesnaula
1509979 9 MABITRIAUNTILAT0d Redemption Gate Twiuyinnstiu
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ASRNSUNLYLATRIle
a v o < v aa a = ¥ . a 1 [ 1 [ [J aa
- Usndamsasilugldnadiianiansandenlyd Redemption Gate MunnsneuluusagJuvinisndnig
T9a3nailafl

- USENIRN15919N 15U 1Y Redemption Gate Lawignsalditinaniunisalliun® wisUsetiui
aounisalenaazluund Taguiendnnisenanualdsulaiieusdaniunisaliiliun@eiy Gate
threshold 1a 1

W1saunantadeng o Aneates laun
1. anuEuEulunaIndavensnoauy

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsEduINanIn
AR BIY0ININUILhIdoARAR A UUTUIUNITLanoUTBINBIVUTIN BULANIINNITLanaulAUNA
\Wesandnslaneuuinnin Redemption Gate i nunld

3. 380U 9 Nuenmilon13AIVALLAEAIANTAIYBIUTENTANIT

vl usEndnniseraiarsanlddeyalssaunmsnieldtenaieiiioguasvseaufgiuuasnions
Usziliuantadeiineideainfamnsavilaielvaunsadidunsianslunaastouly w vz 9

3. msrmuedsmsduagadiisasulunsdningauiinesmusa fnsamulasiideddnsoyac
nindauvosnssusmuszautiomuin anmades vieliamnsadvinelddenaiiaunnausa e
lesuanuiugeuandguanalszlevy vas. awnsaldisnisAuiayan nuleawmulaeduiingaa
nindausananidu o uarliifomhoamuiide sglunsifou a Fuilldduiingardsnaidugiiansy
wlFsuunendsnn fannsosmnenindaudls

6. msldneniolisudeAunheamumuddiisuliudmieasneasusdteniosdmsfumieamu
(suspension of dealings) US¥NIANISNBUTINAINNTAALTUNSIAaEaliAY 1 Turiinis Luusee
Iiunareufunaidsnananditnamu ngsuisninnisneswunuiinnsanud dmudelasgaiauas
auvnaunainidudosseiunisd evsmisamulaglduanudiureutesguanalsslon Su
dosn wasndununsdllansdiviedd

1. lanansadnning A1e lou ndnnswdvisensndaduvanawusiu lhegvaumsauna
2. Wannsaruayanmingdureanswusiuldeinlusssu uasimnzay

<

3. TwndndudulaienuasesUselevivesiiomheamulag sy
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oils mslivenielisudefunihuamunumdsisuliudms e vensusdsdendomdanefumie
a9nu (suspension of dealings) TiusEnianisnasmusinudiny Ussnmadinanuanenssunisiiu
vdnninduazaatandnning A au. 9/2564 130a ndninat Wouly wagiinsdanisnesnusiuiite
Hamuinly newussniedanuiiiivnedes waznesumuiedamulsziamanid

sl nslilnevielifudefumeamumusdsiisuliudwmiorsngasumdsdoniamamisfumie
a4vu (suspension of dealings) Aa81n 8 u TidulunuusenaaugnssunsiiunaInnuil nu.
11/2564 389 véninaminIsiansnesusuitegamuinly nesuniiedamuiiilisedes nomu
slefamuUsANaNTY waznaauaILyAAa

U '
o LY

Uitminmsveanudvifiazngaiumdste / mdsduasuniheamuidinemudumstinsnieans
fla

Tunsaifiusmdanafiuin mmegasuidsiananazidunsinuusslovinesuuasifonissamu
Tnsussvinnisazdsemadimiiogneies 3 Judeunsngasumdade / dmdsdudsunteamudn
Tnefnusznadananlifuiendans ddnnuwaranvesdatuayumsneniosudofu wasudsld
dtfneunnznssuns n.as.nely 3 Sutuusiuiiussmamgniumdste / mdsduBsumheamuidn
Wumstarsvidenns

4.  @AHu

1. ﬂamulﬂmﬁaﬁaﬁq Global Property Wlonsideadn amﬂwﬂwamumaqﬂamu PGIM Global Select
Real Estate Securities Fund (nasnundnjluguresanaiiuneaaisansy sy nosmuidadarauss
Global Property fionsiaesdn awamu’tué’aﬁg’]sﬁamsmwﬁw (Derivatives) Wiatlosfumnundssan
Snsuandsuiunssnsssmanunaeiidavesfinnisnomu fufudamuoinznayunieldsumls
Mndasuanivasu/mioldsuiuAuiinintuamuiuusnld 1wy nsdlfiaGuananeadifansy i
wlfugoudias faanisnesuonafiasanamuludygdoneaminiedestunnudsdiieades
fudnswaniden (FX Derivatives) Uadau agnslsfinia famnisnosmuenafinnsanamuludndiud
toevzeanafinsanlitestunudsddunsdiidiuananeadiiansy duuiltuudsan

2. nsamuluniigamuiilynsiingy wasdaudssinisamu gamumsamulunemudadan
aU34 Global Property Lian1sidesdn Wewiuiinisamulunawulaiimnzauiuinguszasnnig

AUV UagHauausuALEesoainTuINNTaUla

3. damuagdesdeviheamulunsmusiuieniside@nlilivesndt 5 U uavldoouniisamudangin
Wagasuiuiionglasindy 55 Yusysal iiedniuselevinians

4. Hawuldansahmhvamurenesunuiionsidesdnludming Tew 91 visuiludulseiu
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5.

10.

11.

12.

AvsusyloviniesnSfdiemisamuretnemuniionndsdndivldSuarduanandodionie
amulivfoAmudeulunisamu laedfonitsamuazdesdissAuansusylovinendiaslasu
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&
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AUsEinanIeR ln1senudgiaiuiey
f19Usend laataonld credit rating WUy

national scale )

AN TNNAN YU ATUO AL
5.1 Wussasnd viensianshmiiou viens
a13 Nildya1@eviearmtiue Neaninns
Jumrunguuielng n30a1919895U1A75
a ¢ 1 av Yo v
Wialyed d1eussinalasuaugnliuseney

gsfasuIATdisglulsendlne

< Sa o ! 1 -1
Junsansniidnvugednslnogrmiemadl
5.2.1 foenuuignaanzilou

5.2.2 feoniimsawedoyadunsialulay

52

H918az188an ULV filing
5.2.3 lunsdifunmansiifiimun fushsend

<397 fu Yuus Tudiasmu uazlaildd

anwEa1d 5.2.1 n3e0 5.2.2 {iln15y

HNINUAILATIEITRINE RN TuyARE

il

5.2.3.1 5UIANSWIEIYY USEMI U
w30 USENATAANRITIeT M1y
nguuIEIIR 85 3N aa1Uy
QUFIS!

5.2.3.2 5UIAT0OUEUY

5.2.3.3 5UIA150IATAUATIEN

5.23.4 5U1IANSLA BN1TINYATUAS
annsainIsinuns

5.2.3.5. UsstMAnsedudeTiagends

laiAusnadsl whusdnslaazgen
(1) 10% w30
(2) vntnvesmsansTiacu

Tu benchmark + 5%
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Usznnnsndau

aNI1dIUN1TAINU (% VBY NAV)

53
54

5.2.3.6 SUNAITRAIUNIAINAITUINNEAN
LagIUInEaNLAIUSEIMALNEY
5.2.3.7 suimskiten1sdseanuazindi
wialsenalng
5.2.3.8 suAsdaanuuslsEinalney
5.2.3.9 USENUSNNSNE
w@ueveludsenalne
il credit rating aglusedvu investment grade

55 lunsa@inidunsiansninivuaiusiseni >

397 Juduwsiuiiamu feswunsiley e
aglusyuuves regulated market

6.1

6.3

6.4

6. NSNOAURIL

mwmsnuﬁmmLﬁaw’?‘?aﬁuwiuﬂszmu%aﬁma
wEnnIngdmiugamuinlivomain
nannsnawalsendlne (SET) v5ev0Inan
Fouewdnnindsnauseme uaillsndms
asuiieenasansegsruieiuiunsudly
wniorailiinsiinaeumsidundnming
FowelunanandnninduisUsemelng (SET)
viselunansdovnendnnindsnsUsne)

6.2 As1ansuNeanlaeuSEVNTnfwuliinng

ngvanelnevidengmnesisUszing Ssuves
U3Enananderelunszauiens
vdnm¥nddniu fasmuilvesman
nannsndursuseinealng (SET) vsevasmann
Forevdnnindsnssping usldsudauiim
flegszninasfiunisufluvnitenavinlidng
Finnouriusenainnsdenelunain
nannInguisseinalng (SET) 3elunain
Fovendnnindeinsszine
suileglusewing IPO iitensannsidouio
VYA 6.1
psansifidnunzasuiauddl
6.0.1 \upsiansuil asnanshmifeu vie
AsansTiidaNTevea TR 17‘1';3’
pondnmstunLnganelng wasiaue
PMensansidluseuszna viegoon
Samatumunguangsasane (uld
TIEVIVOITUIATMINYIH U ST

[

sfuliiusnadd uduisnlaazgan
(1) 10% vi®
(Lot 10% 17 ordunisasnuly
AneUseimansadnnseyniudgianun
agsineUseina laaidenly credit rating
WUU national scale) #3e
(2) 5ﬂwﬁﬂﬁumw%’wéﬁuﬂ7‘iamu
Tu benchmark + 5%
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Uszinvmingdauy 9nIIEdIUNTAMU (% Y89 NAV)

Alssueugwliszneussfasuians
mdlsglulsvnelne) wielunsians
Basel Il
6.4.2 1 credit rating aglusesiu investment
grade
6.4.3 Junsansiifidnvaregdlaegmil
el
6.4.3.1 feaniduuigmannzdouly
AANANSNNINIUIUsEINAlNg
(SET) vizelupanmzonne
nannsngnalsEIna
6.4.3.2 feaniinmsUawmedoyadunis
milneiseazdunmunuy
filing
6.4.3.3 lunsaifidunsansiifismuatu
F15e98 < 397 Fu TuudTui
aau wazlale ddnwagaiy
6.4.3.1 39 6.4.3.2 iln15e
HNTUAURTIENTAING IR
\Hu yaeadail
6.4.3.3.1 yAAARINTD 5.2.3.1 -
5.2.39
6.4.3.3.2 @n1UUNITRUTENIN
Useine Usemelne
Wuaundn
6.4.3.3.3 a1UuN198U
AnsUsTnAnTidnva
ueuigItuYAAD
ANVD 6.0.3.3.1 —
6.4.3.3.2
6.4.4 lunsaiidunsransiiimuafugisewi
> 397 Jutfuus Tuftasuiostunziden
#390gluszuuved regulated market
6.5 Tudfryuansdviouius (Derivative
Warrants) il issuer rating ag/lusesiy
investment grade

6.6 gInTIUAL NAdeyey1dl credit rating aglu

329V investment grade
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Uszinvmingdauy 9nIIEdIUNTAMU (% Y89 NAV)

6.6.1 qsﬂsimszmwms%aimﬁ SATRTRRTREECIY
(reverse repo)

6. 6.2 SuanTevarvt (derivatives) 89
Fowsusnaudtous derivatives (OTC
derivatives)

6.7 e infra viemine property Aifldnwase

ATUIUS

6.7.1 annzdoudorevioaglusewing IPO

Womsaanzideudevs lunszauie
Vevdnminddmiv Famuinluves
paanannsngusUsEinalne (SET)
WaereInaInToEna NI NG
insUsene (unlisuomiedenand
ogszminsiuiunmsuilumnienayihlir
ANIANNDUNUIEAINAII88NINATT
Fovelunaravdnninduisszmelng
(SET)wWolunanadouiendnning
AeUTEINA)

6.7.2 \umiheveanawuiilalsidnvue
nsrarensamulufanislaseaing
gy odn3am3ng videAvEniain
wauansal (diversified fund) a1
iU e

(3
e

MNADNIIEIU

2
Do

7. w9y infra ¥3auUY property voInonuAd | 1
anwaznIzatensamulufanisiaseaineiugiu
adInITunTwyg niednsSnisn uausnsdl
(diversified fund) M1ULWINIIA @N1TNITUAINUA

a o
uazdanuazay 6.7.1

8. NSngAuduURNWMTpINTSTUluTal — 7 (SIP) AUy 5%
ANTNFIUNTANUNATUIUNAINNGNAINTT (group limi

1. msasulundnsauvesnguianislanguiants | Lidusnalasnsmiladed udaud
nilq anlaazaindn
(1) 25% vive
(2) twinuemingAuiam
Tu benchmark + 10%
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Uszinvmingdauy 9nIIEdIUNTAMU (% Y89 NAV)

BNTNFINANUIUAIUNUTEANNSNGFY (product limit)

1. NSwgAusI sauiulaiu 25%
1.1

a U a =)

o v A v d'
wandu Mdgya ity 18Seulvinuasu

e+

X =

9
1.2 WJulinnsensiarsiieu I udand i
5¥8ZIAINIWINAY 12 1hou
1.3 total SIP
2. ﬁqiﬂiiuﬂizmﬂﬂ’li%ﬁliﬂ&lﬁ ey rune@u(reverse | Ty 25%

repo)
3. ganssudsziannsligunannsng (securities | ldfiu 25%

lending)

4. N151vgINTIU Derivatives Ml TngUszasdiiie | Wiy 105% vesyaranudssiiod

N158AAULEEN (Hedging) NIUDUUDNINLDIINNTALNDAAAINULEYIRIN
FX sealsiifuyadianundesiiioy

7. mynesssudfien Runauunu uwazArlddneriauaiieniiuainnasusan wazdieniaeamu

Y2359 UTURYIAUATUN 1 NUATWUS 25658 Hugaiui 31 ans1AN 2569
Arsssaudeunazanldgnefieniuainnamusy

CERIGURER

i . 9NIINY
31NIINLIBNNY N.N. 66 - n.N. 67 - .. 68 -

TAs9INS
1.9, 67 1.A. 68 11.A. 69

1. AnsssutleutazAlgINes2u NeuaiusEuNnsk

ASTIULLENNITIANT TailAu 2.1400 1.0703 1.0665 1.0697
MsFgameuunuliungauayunis
V1830 FUTOAUMUIBAIU (Traler Feo)
Wudqund svesa1sssuidaunns

IANIT)
AsTsueudguanausylovy lsitfin 0.1070 | 0.0321 0.0320 0.0321
A TTUIHBLWNENZLI DU laiiAiu 0.2140 0.1250 0.1246 0.1250
Anldineaug 14ilAu 0.0535 0.0000 0.0000 0.0000
2. Ansssusidennazalda e :

AUNT1B39 laig laidl laidl

Uszaunaunasiadla
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CERIGURER

i . 2NN
s18n15ANLAY AN, 67 — n.N. 68 -
TAsen13

1.7, 68 R )
1 = 1 Y d' a
sauANsSITULULazAlgT18n L3N
LAUDIININUA (SovazsiaUvasyann | iy 2.5145 1.2231 1.2268

NINdRugn3)

neme 1. Asssuileunisianis Asssuilleudauanayselevd wagansssudenunenziley dns3ey
azaod vesyaAmINgAu MU sindeyarmidauiomn Yuudaisssudounisdans
Hauanausglov wazunevsdou a Yuiiduin
2. Samnalasans / AdenifvaiesunSyaiuud
3. Abdanglunislavan Ussuduius wardaaiunisuie Ansiueglursssudeunisdnnms
NOINULE?

AmauunuliuAaiuayunIsuevIeTuTeRuleamu (Trailer fee)

AmpuwnilLAaTuayunsTIeriosuTefuntneamu (Trailer fee) manefa n1stharsssudlouns
Fansiussmdanisnowusn Geniuannesusi lWeedudneuwnuliuddatvayunsnenie
SudoRuningamu (Selling Agent) wialigawmuldsuuinaifsafunisdonenioamu wu nslv
Auuzth viouims  Bu q MAedesiumbeamu Jadursssudoumedeniidasuldansliud

o NQUIZEIALUNITIILAINDULNIY

Trailer Fee \Jun1snouunudmsunisviminliauevieniieamu wWeliiawuveanamusiulasu
ALUEUIAUNNTAMUIMLNEAL N1391U8ANNEEAINTUNTTYINTIENSAY 9 ARBAIUNITUINITIY
AN BB waraeAARBIiuANABINTSTRIamUlusTEEE T

o Auusimseuinsigamuazldsuandatduayunisuieviasudehunitsamy
- MsdwgaNazaIntun s UaUnideuunawuTIn ¥5eUIN1INNTYINTIeNSTe/Ue/dulUiu

Mhgamu IufinsTndmsenanitentsdediulauwidamuiieliusznaunisiiansanneuns
andulaawmulunaamus

- Auuzihlumsidennemuiielviminzauiuingussasd uarsedumnudeveamu
- Mslasutayatnians MiegnulingItesiunemuTINeswalLae

(%
U ¥ Y

el weliamuaunsodndulaamuldesidiveyansuiiuuasmungaunugamu
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e N151YAINDULNUEDAAFDITUNANNITITUSTIUTEUNIIAIUN AL DU TUNITINUAINDURNULA
yarandlundlatinnuiesdasiuluiiiey (At Arm’s Length Principle)

Trailer Fee 1unsangludnsuaziteulviiaenndosiundnnisidusssudoamsiund (at arm’s
length principle) Ingu3tmiansivundnsenouunilisenndesiuiunufuavlvlugnavnssy
(Market Standard) Aiflasmsnzas Tsda uazlusssy aeandesiuuimsigatuayunisuevie
SuieRumeamuvaanasusuliliuims

yiail arvunereuunuildidnuundeusslonidufimuniyananiemienuiiiauisides
fu wazidulludnuaisifeniunmsvhgsnssufuyararilunilifineduius vy

o ANMUTALTINIAUSLIVUNDIUNATVY BATLUINIINITUDINY

N340 Trailer fee o1anelhiinAudnudmnanatsslonild wu daduayunisueniesudofu
112889 U UTULAUDYI8NDINUTINTA LU Trailer fee g9 wrogslsfniy vidndanislfdnng
mMuuawuIntunIsdesiukasuInsdinnisanudandaniaalsslovianad lneivuala
Fatuauuniseviesudefuniisamuios foAntilasfdsdasslonigsanvesamuidu
d1dey wazilulumundninaeivesdinaiu n.a.a. wazauiauuivsndnnisasuiinue d1usu

Y

Ratiuayun1snevisesuteAumiheamulURnudygdennasiimmuanthigatduayunisuenie

SureAunlganu IufsaenadesiunaninasinsU iR igusenaugsiausenuannsnganud

4

Y

AN N.A.0. NRUA

o = = 1

ArsssudeniieniiuandddevsedioniiamuGosazvasyamnieayu)

» SenNUI
MNIIAY

s189n15ATENLAY

1As9ns N.N. 66 - n.N. 67 - N.N. 68 -

u.a. 67 .M. 68 4.Aa. 69

ANEITULTEUNITVIENUIBAINY /

o 4 v Lud Lud
dudsuniieaaudn
A5 HENNTTUTRAUMIEAImUY Lyidl 1yidl

dausinsyan1muIgamu (Spread)

¥

= 3 ) S A A la v
LiﬂﬂLﬂ‘U"ﬂ']ﬂﬂ;lel']i']EJﬂ']iu LU BUNTT liJLﬂUTEJEJag

o & o ' . 0.10
d9%0 vy nTedulligumiieau 0.25
(Audnow)?

5 U #18 5 UM fianiigasyu 1,000 v

NIYAIMNU (AnFngssuLiontus 100 um usildiiu
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y SanUa39
8RR

s18n15TSENLAY

N.N. 67 - N.N. 68 —
u.A. 68 u.A. 69

TAs9N1S

U Lt badbAiu
1,000 U918
ASq)

99 31E UMY UIBUNTAUVBINBUTI (Portfolio Turnover Ratio : PTR) 7.19%

NUNELS
1. Usgndnnisensauiseniiuasssuilonnisuiemiieamuiudamusiaznquusownassunnves

Aasuladviiy

2. UsEmdnnisazvesniiunisieniiuasssudoudinandmsudamulssivantuilaUydgeve

o

Y] wa

mheamuivuTEdnmslasnss WWud fasmuaniuilivmonuarils Ssindaulnensssvdyd
NANNINILATAAAUSANTNG W.A.2535 Q’amuamﬂ'uﬁ%’mG}gﬁumuwsziwﬁmzﬁﬂszﬁ’ué’mm ..
2533 gsnauseiudianasUseiudy suiasianiena ﬂamué{’ﬂimLﬁym%wma’[,éfmﬁmﬂwum Uaa.
SaviaUse Sa@mivamuemunsussniuseiudin wiefitonin nsussniusziuiinmuieamy
(Unit-linked) vasu3svuseiudin 7 va Saviauss weumnglidudaiuayunismenieudonu

3. dhusayarmigamu (Spread) axgnindudinionniduvesnsmuisduiu detiludisady
Aldinglunsdorsndnninduesnesu wu Asssudsuumenidonendnning aByasiy
vide Buq muinomuazgnidenfudodideviodenendnning
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57891UNMIAMUTUATIE WM [usn Astasnainey wazns1a1sau

o Suf 31 wnsiau 2569

yjammmqmmmﬂ

NYUVBINTIET
(um)

o 1

(N) NFURTIENTAIASTTING UarnTasn1ATERIUTTINe - -

Pl

[
v o = a

ARITU SUNAITNIETE

ee

(¥) NAUATIATVDITUIANTALNY VAR
wiousunduyu \udeen Jdsine §3uses forta dadnwaa - -

v
) [J [

VERLGRITEED
(A) nauaTEsNIduduANweiiosgluduiuNaunsaamule - -
(3) nAunTIENsIRguFuANULTeivaglududumNIITUR AN

amuld vieldlasumsdndudiunnuuniede

() [urnsuAg 1,378,111.76 3.04
(@) aTEIU - -

(%) vm'aaamu 44,756,685.05 98.77
() é’agﬁm%asmaé’amﬁw / ”zyap%amamwﬁmm 467,516.08 1.03
() FryarueuasSudeny - -

(5y) NNEAUDY 95,560.00 0.21
(1) widaudy (1,383,503.19) (3.05)

o a

mAugeEn (Upper Limit) Mus¥mdnnisaindnazasulungy (1) 15.00% vedyarmsngauans

9
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naUUABaNaUSY Global Property liNan1sLagan

TN ULNITAUANTNTURULAZNITADA TN WY

o Suf 31 unsiau 2569

. UAAIAINTIAINAIA
3188L8ANTTALYUY
(un)

nannsndusenswdaululszme 1,378,111.76 3.04

HUNINFUIATS
Susiumnanindedie : AA+(tha) 1,378,111.76 3.04
nannInduIansndaunisuseina 44,756,685.05 98.77
MR UYBINDWUTINFIMNTUNTNE 44,756,685.05 98.77
Syadeueaammti(fls/auandyan) 467,516.08 1.03
Foumeosiise 467,516.08 1.03
Ju9 (1,287,943.19) (2.84)
Ussnnsensinesudiug 95,560.00 0.21
Ussansensiednenseniiausue (1,383,503.19) (3.05)
yaAmInddugs 45,314,369.70 100.00
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naUUABaNaUSY Global Property liNan1sLagan
FIUUTIYALLDYARINTIHITLALIUAUAINUL YD VRINTIE5NNAT Y port

o Suf 31 wnsiau 2569

sid  dnsmenide dudunlnaningetia e/ YaAIAUIIAIAGTIN

Houdnniwg . .. Funsurinua s %NAV
AANNTNE (%)  TRIS FITCH S&P Moody's YaAmIA2 (um)

(n) ngunsansnaiglneg uazasiansninsgansussing

. § v & X
() NFUATIFFVBITUIATARNYVANLIANLINAITY

aaaaaa

ve, P S
#¥us94 fo1ia fadnuas viiegaUseiu

dav o v oo

. oA
(®) ngunnasifiduduanunintetioaglududuiiaunsa
asuld

. e oA A v o S '
[©)] NYUATIETNNDU um'lummanaag‘luaunumn'n

- | v o M vy A
Sudufianunsaamuld wialildunmsinduduaaa

indetie

(@) RurnsuIAg 1,378,111.76 3.04
su1ANsnansing S Wmww) KBANK AA+(tha 1,378,111.76 3.04

(@) AsEsU

() miteasmu 44,756,685.05 98.77
Brookfield Global Listed Real Estate UCITS Fund BFREIUE 33,470.10 44,756,685.05 98.77

() 5mv:y'1§amma'mﬁ1 / 5mquﬁvamaa'1wﬁmm 467,516.08 1.03
Fygyesiise 467,516.08 1.03

(1) dyeusuasiudonu

(2y) n3weAuBY 95,560.00 0.21
y¥wgAudy 95,560.00 021

(@) wifaudu (1,383,503.19) (3.05)
wisAus (1,383,503.19) (3.05)

AeSUIEMIInBuURUATIEN IV STEENauaze T g 1 YYullvesandudndunuauuede Fitch
Ratin
AMA(tha) seauAudIeliadugeanvesduduant g eienslulsemalnelagduduauuidetoflll

ANMEEY “doeign” WeawTsufisuiugesnanaiviensiasdululsewmelny uaglasuniu,
wAMUAlILARTIENINNNITRUNRRNYS oAU MUlaesTuR

AAltha)  sAuAmNUIWelatugunidlallTeuliisuiugeenasiasuiensasaululszmalnelayseau
ANNUT DD BVBINTIAITNINITRUTULAING 09NN TIA1TUT 0N T1AN UL BUN AT UNTIRUGY
AnunBeliedugdnvasUszmealveiiisaanton

Atha)  sefuersnindeietuguilewiouiisutugeonnmarsvidonsiasdululssmelng egrdlsifing
Wabuuaswesanumsel vieanwmaasusginenafinansenuseruansalunsissniliengs
AT IENSIIMIRumE TN sasEuilasunmsTasusuaadedeluuszian
figanin

BBB(tha) szduAMMULTededulunauianFsudisuiudoonasarsiululsswealng egrdlsid danw
Gululdinnimswasuiaswesanunisaiieanmynaasygiaenaiinansgnusensansnsely
nathsenilldrssmusinunveInsasensiumandinnnimsasduildunisdasusuany
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Wnvetialulszinvigenii

(% '
v a o

dydnwaluazArasuien1sindudunstarsnilssesduienygsinin 1 Jvesan1dudnduduainuyiyaie
FitchRatings
Fitha)  seduaNaIunsaduagalun1strssviinmuldeulvvemsiarsaseuivuadaiuSeuiieuiuy

Y
6

2NATIENTUION AU TulTzwalnenslisusuamuindetenglulszimeadsivunlaeding
Ingduduauietelasyadlndmiudusumnuieieniiniudss "osan" Wellssuiiiey
fugesnaTasaululsemeiedny uazlagUniuaiagimualiiunsa1smanskuioanyson

Usgiulpesguia lunsdiffiszdvanuindedioguduimvaziidydnuwel "+ wandiiiudiuain
dusiuANNUIeieNmMvuA

F2(tha)  sgauAduatunsalunisdseniaiudsulanienistuauivuaiatluseduiyinelaide
Wisuiisuiudeanasiarsniensiansdululssmeaiendu agralsia seavvesanudwiede
aanandildenaiisuiiunsailasunmsinduduanuiieiiongend

F3(tha)  S£AUAIMUANNNSAIUNISTISEUTAUE U LUYRINTIEITNIINITRUAUAINUANA IS EAUUIUNANS
= a ~ YR a A a 1y} | 2 1Y) oA A
WellSeuiiisuiugeenasaisvsensiansdululsenadeniu agelsha seduvesauindeds
sanangeliviusuundulunnumnuidsukdastunisaulussesduuinninnsialsn wsuni1san
JusuNaINd

AeSuIENIInduRuATIasilszaEnawaseationgaue 1 Jauluvesaartudnduduaiuingede TRIS

Rating
v v a 5] a o a v o o = A a ¥ ¢

AAA JuUAULATARgIAR Haudesiniian us¥nianuaiunsalunisiiseaenleuarautuduluinue
geaauazlasunansenutlounNMAUABULTIAMIEIAY 1ATEENY LazdaIndouduY
= = o a v o =g A A v ¢ | vo

AA fiaudesenann vTenianuaunsatunsiiseaenilowasfutuduluinueigann wienalasu
HANTENUAINNITWABULUMNEIND 1ATegia wavdaindaudus unninduduiasinfiaglusediu
AAA

A fianudesluseaudn vsendanuaiunsalunsiiseaenilowasfududulunmeigs wienalasu
HANTENUIINNITIUABULUAINNE TN LATYENT Lazdawindoudus unnninduduiasiniagly
JLAUFININ

BBB fenudsdlusyiudiunas vseniianuaunsalunsdiseaenileuasAutuaiulunueiiieme

widaugaulnisionIsUAsulUad 1195579 LATYFND wazdwIndeudu UINNIT wavelall
AEsatunIdIsEniingeuleailameuiudunuasiniegluseiugni

doyanualuazAeduien1sinduduasiarsvilssegduiongninit 1 Tvesaanduindudumnuiiiede TRIS
Rating

(%
Y

T1 Hosnasiasnidaniugiamiainunisnainuaznsiuniwlunsslusesauiuin danimeaesiifuin
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wazlNaMmUaLlATUANLANATEININNRATRT SEnilnAn I SuAUIAsARlUTEAUBY Hoannsals?
lpsududuinsinlusgrudainandadinsomung "+ measlasunnuduaATaruNSATAg e nin

o
GRS

T2 HO8NATIANTNITA LT INIAIUNIRAIIkAENTRUTLTNSusEAUR wavdnuaiusalunis
Frsznilszerduluszauimiinela

T3 Reonasasuiliianuannsalunstisenilssevdulussauneeusula

A1B5U1EN1ITNTUAUNTIATNT TEBENa1azeIdngA e 1 TYulvosan1dudnduiuainuuiyaie
Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

AOSUIENTINdURUATIENINTsTEnakaze T ogdue 1 YTulvvesaantudnduduanuundeto S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.
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BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Since
Year to

ES-GPROPRMF a g g 3 Inception
Date

Return

HARBUWVIUNBYUT I 2.38% 3.21% 7.20% 7.12% -1.32% -0.66% - -0.95%
HanB ULV TR 2.59% 3.70% 8.03% 8.76% 0.58% 1.28% - 0.80%
AYURUAIY (standard deviation) U0WaN13ANLTELIY 10.07% 8.86% 10.32% 13.95% 14.84% 16.09% - 19.42%
AuiTus (standard deviation) vesiwiid a 10.08% 8.93% 10.38% 13.94% 15.22% 16.61% - 19.83%
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USD | Accumulation | 28/02/2026

Investment Objective

The PGIM Global Select Real Estate Securities Fund (the “Fund”) aims to provide long term capital appreciation. The Fund seeks to achieve its objective
through investments in equity and equity related securities of real estate companies located throughout the world. The Investment Manager takes a value-
oriented approach to investing, based upon assessments of the fundamental value of real estate assets and of the performance and record of
management teams of real estate companies. They also analyse the quality of real estate asset cash flows and sustainability and growth of company
dividends. The Fund incorporates environmental, social and governance factors into its investment process and promotes certain sustainability
characteristics. PGIM Real Estate has determined that the Fund qualifies as a Light Green Fund, which is a fund that seeks to comply with the
principles of Article 8 of the SFDR. Please see the Company’s Fund Documents as defined below for additional information.

Fund Facts Performance (%)
Manager PGIM Real Estate t-month 3-month YTD  f-year 3year 5year 10-year Smi.e
Domicile Ireland nception
FTSE EPRANAREIT Fund 8.22 1042 1274 1730 1147 5.69 6.16 5.66
Benchmark Developed Index (USD) Bench 7.01 9.72 11.03  16.98 8.94 4.34 4.75 4.47
Difference 1.21 0.70 1.71 0.32 253 1.35 1.41 1.19
Base Currency usbD
get lAssetS éoi'382’147 Calendar Year Performance (%)
ealing aily
Share Class Inception 10112/2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
ISIN IEOOBYM2RB15 Fund 053 1010 565 2415 297 2929 -2630 1310 627 6.89
SEDOL BYM2RB1 Bench 406 1036 563 2191 904 2609 -2509 967 094 958
WKN A2ABLR Difference 459 026 002 224 607 320 -121 343 533 -269
Valor 30768866
Citi Code NVI5 Rolling 12-Month Performance (%) to Year Ended 28 February
Bloomberg PPGRUIAID 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Distributions None
SFDR Classification Article 8 Fund 784 013 1268 559 753 1397 -1646 623 1116 173
Bench 1224 069 1198 190 112 1269 -1511 045 1003 16.98
Difference 440 05 070 369 641 128 -135 578 113 032
Past performance is not a guarantee or reliable indicator of future results.
Fund Fees Net returns are calculated on a Net Asset Value (NAV) to NAV basis and reflect the deduction of ongoing
fees, which include the management fee. Difference represents the difference between net returns and the
Entry Charge None benchmark and may reflect rounding differences. Fund performance is as of the last business day of the
Exit Charge None month as defined in the Fund Supplement, which may differ from the month end. Please see Important
g Information for additional information and Index Description for a description of the benchmark. See
Management (%) 0.60 MORNINGSTAR INFORMATION on last page for more information.
Ongoing Charges (%) 0.72
Switching Fee None Fund Characteristics
'(\ﬂjg‘[”)‘)“m Initial Investment. 44 430 900 Dividend Yield (%) 3.08
Minimum Subsequent 1,000,000 EPS Growth (3-5 yr est.) 712
Investments (USD) B Market Cap Median (USD) 8.8
Swing pricing, as defined in the Prospectus, may be applied Market Cap Weighted Average EUR 33.9
on a subscription or redemption of shares to reflect the costs :
of dealing in the Fund's assets. Market Cap Weighted Average USD 401
Number of Holdings 48
ROE (%) 5.05
Turnover Ratio (Latest 12-Months) 124

Source: PGIM, Inc. Please see the Company's Fund Documents for additional information. Portfolio holdings may not represent current, future investments or all of the portfolio’s

holdings.

French investors should note that, relative to the expectations of the Autorité des Marchés Financiers, this Fund presents disproportionate communication on the

consideration of non-financial criteria in its investment policy.
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Top 10 Issuers (%) Fund Property Type (%) Fund Bench
Welltower Inc 8.3 Industrial Property 16.2 15.4
Prologis Inc 6.4 Diversified 14.5 18.0
I[ron Mountain Inc 49 Healthcare Property 14.4 13.3
Equinix Inc 47 Apartments Property 9.4 8.1
Simon Property Group Inc 4.0 Storage Property 8.2 6.5
Agree Realty Corp 32 Free-Standing Property 6.9 4.6
American Healthcare REIT Inc 3.1 Data Center Property 6.7 7.8
Essential Properties Realty Trust Inc 31 Retail, Other Property 58 55
Mitsui Fudosan Co Ltd 2.7 Office Space 55 4.8
Independence Realty Trust Inc 27 Malls Property 41 29
Total 431 Strip Centers Property 3.7 3.8
Not Applicable 2.7 1.2
. Hotel/Resort & Entertainment 0.8 2.1
Top Countries (%) Fund Bench .
. Cash & Equivalents 1.1
United States 62.0 61.7
Japan 9.8 10.0
Australia 6.0 6.0
Hong Kong 48 3.6
United Kingdom 3.6 3.5
France 25 1.9
Singapore 2.3 31
Switzerland 1.7 1.7
Germany 1.7 1.9
Canada 1.7 20

Source: PGIM, Inc. Totals may not equal 100% due to rounding. Please see the Notice attached hereto for other important information.
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Risks

An investment in the Fund involves a high degree of risk, including the risk that the entire amount invested may be lost. The Fund is primarily designed to purchase
certain investments, which will introduce significant risk to the Fund, including asset performance, price volatility, administrative and counterparty risk. The return
may increase or decrease as a result of currency fluctuations. Also, the use of financial derivative instruments may result in increased gains or losses within the
Fund.

There is no guarantee that the Fund will achieve its investment objective. Prospective and existing investors should carefully consider the risks involved
in an investment in the Fund. In addition to reading this document, prospective and existing investors should read the Company’s Prospectus,
Supplement and Key Investor Information Document (the “KIID”) or Key Information Document (the “KID”) (collectively the "Fund Documents") and
consult their own legal, tax and financial advisors about the risks of investing in the Fund. Investments are not guaranteed by PGIM, its affiliates, or any
governmental agency.

Currency Risk: The value of the investments of the Fund designated in another currency may rise and fall due to exchange rate fluctuations.

Custodial Risk: Assets which are traded in markets where custodial and/or settlement systems are not fully developed may be exposed to risk in circumstances
where the custodian will have no liability.

Emerging Market Risk: The Fund invests in emerging markets, which may experience political, market, social, regulatory, and/or economic instabilities. These
instabilities may reduce the value of the Fund's investments.

Market Risk:Investments are subject to normal market fluctuations and the risks inherent in investment in international securities markets.

Political Risk: The value of the Fund’s investments may be affected by uncertainties such as international policy developments, social instability and changes in
government policies. This can result in more pronounced risks where conditions have a particular impact on one or more countries or regions.

Socially Responsible Investment Risk: The Fund may achieve lower returns than an equivalentfund which does not pursue a socially responsible mandate.
Value Style Risk:There are risks associated with value style investing including that the market may not recognize a security’s intrinsic value for a long period of
time or a stock judged to be undervalued may not be undervalued, the value style may be out of favour for a period of time and so the Fund may underperform the
market in general, its benchmark and other funds.

Index Definition

FTSE EPRA/NAREIT Developed Index (USD):

FTSE EPRA NAREIT Developed Index reflects the stock performance of companies engaged in specific aspects of the major real estate markets/regions of the
world. Source: FTSE International Limited (‘FTSE”) © FTSE 2024.“FTSE®" is a trade mark of the London Stock Exchange Group companies and is used by FTSE
International Limited under licence. "FT-SE®", "FOOTSIE®" and "FTSE4GOOD®" are trade marks of the London Stock Exchange Group companies. "NAREIT®" is
a trade mark of the National Association of Real Estate Investment Trusts ("NAREIT”) and "EPRA®" is a trade mark of the European Public Real Estate Association
("EPRA”) and all are used by FTSE International Limited ("FTSE”) under licence. The FTSE EPRA/NAREIT is calculated by FTSE. Neither FTSE, Euronext N. V.,
NAREIT nor EPRA sponsor, endorse or promote this product and are not in any way connected to it and do not accept any liability. All intellectual property rights in
the index values and constituent list vests in FTSE, Euronext N. V., NAREIT and EPRA. Neither FTSE nor its licensors accept any liability for any errors or
omissions in the FTSE indices and / or FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE’s express written consent.
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Fund Administration Fund Structure

* Investment Manager: PGIM Real Estate * Ireland based UCITS fund

« Listing: Global Exchange Market of the Irish Stock Exchange plc  The Fund is a sub-fund of PGIM Funds plc (the “Company”)

+ Depositary: State Street Custodial Services (Ireland) Limited + The Company is an investment company with variable capital incorporated in Ireland with

+ Administrator: State Street Fund Services (Ireland) Limited registered number 530399

« Auditor: PWC » The Company is established as an umbrella fund with segregated liability between sub-funds

« Reporting: Monthly statements + The Company is managed by PG!M In_vestments (Ireland) Limited (the “Manager”). The Company
Annual audited financial statements and the Manager are each authorised in Ireland and regulated by the Central Bank of Ireland

Notice

THE DISCLOSURES IN THIS DOCUMENT ARE NOT A COMPLETE LIST OF THE IMPORTANT DISCLOSURES INVOLVED IN INVESTING IN THE FUND AND IS SUBJECT TO
THE MORE COMPLETE DISCLOSURES CONTAINED IN THE COMPANY’S PROSPECTUS AND SUPPLEMENT THERETO RELATED TO THE FUND, WHICH MUST BE
REVIEWED CAREFULLY.

In the United Kingdom, information is issued by PGIM Limited with registered office at Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR, which is authorised and
regulated by the Financial Conduct Authority (“FCA”) of the United Kingdom (Reference No. 193418). In the European Economic Area (‘EEA”), information may be issued by PGIM
Investments (Ireland) Limited, PGIM Netherlands B.V. or PGIM Limited depending on the jurisdiction. PGIM Investments (Ireland) Limited, with registered office at 2nd Floor, 5 Earlsfort
Terrace, Dublin 2, Ireland, is authorised and regulated by the Central Bank of Ireland (Reference No. C470709) and operates on the basis of a European passport and through its
branches in Italy, Germany and the Netherlands. PGIM Netherlands B.V., with registered office at Eduard van Beinumstraat 6, 1077CZ, Amsterdam, The Netherlands, is authorised by
the Autoriteit Financiéle Markten (“AFM”) in the Netherlands (Registration No. 15003620) and operates on the basis of a European passport. In certain EEA countries, information is,
where permitted, presented by PGIM Limited in reliance on provisions, exemptions or licenses available to PGIM Limited including those available under temporary permission
arrangements following the exit of the United Kingdom from the European Union. In Switzerland, information is issued by PGIM Limited, through its representative office in Zurich with
registered office at Limmatquai 4, 8001 Zrich, Switzerland, which is authorised and regulated by the Swiss Financial Market Supervisory Authority (“‘FINMA”). In Singapore, information
is issued by PGIM (Singapore) Pte. Ltd. with registered office at 88 Market Street, #43-06 CapitaSpring, Singapore 048948, which is regulated by the Monetary Authority of Singapore
(“MAS”) (Capital Markets Services License No. CMS100017). In Hong Kong, information is issued by PGIM (Hong Kong) Limited with registered office at Units 4202-4203, 42nd Floor
Gloucester Tower, The Landmark 15 Queen’s Road Central Hong Kong, regulated by the Securities & Futures Commission in Hong Kong (BVJ981) (“SFC”), to professional investors as
defined in Section 1 of Part 1 of Schedule 1 of the Securities and Futures Ordinance (“SFO”) (Cap.571). PGIM Limited, PGIM Investments (Ireland) Limited, PGIM Netherlands B.V.,
PGIM (Singapore) Pte. Ltd. and PGIM (Hong Kong) Limited are indirect, wholly-owned subsidiaries of PGIM, Inc. (‘PGIM” and the “Investment Manager”), the principal asset
management business of Prudential Financial, Inc. (“PFI"), a company incorporated and with its principal place of business in the United States. PFI of the United States is not affiliated
in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom. PGIM, the
PGIM logo and the Rock symbol are service marks of PFl and its related entities, registered in many jurisdictions worldwide.

The Fund is a sub-fund of PGIM Funds plc, an investment company with variable capital incorporated with limited liability in Ireland and established as an umbrella fund with segregated
liability between sub-funds pursuant to the European Communities (Undertaking for Collective Investment in Transferable Securities) Regulations, 2011, as amended. If there is any
conflict between this information and the Fund Documents, the Fund Documents shall prevail.

The Fund Documents are available at www.pgim.com/ucits/literature and copies can be obtained free of charge at any of the PGIM offices mentioned above. Within EU Member States,
the Fund Documents can also be obtained from the Fund's facilities at: www.eifs.lu/PGIMFundsplc. The consolidated extract prospectus for Switzerland, the key information
documents, the articles of association as well as the annual and semi-annual reports may be obtained free of charge from the Fund’s Swiss representative and paying agent, State
Street Bank International GmbH, Munich, Zurich Branch, based in Kalanderplatz 5, Postfach, 8027 Zurich. For share classes registered in Italy, the Fund has appointed Allfunds Bank
S.A.U. based at Via Bocchetto, 6, 20123 Milano and SGSS S.p.A. based in Via Benigno Crespi 19A — MAC2, Milan, as its paying agents. For share classes registered in Spain, the
Fund has appointed Allfunds Bank S.A, c/ Estafeta no 6 (La Moraleja) based in Complejo Plaza de la Fuente -Edificio 3-28109, Alcobendas -Madrid- Espana as its distributor.

The KIDs are available in one of the official languages of each of the EU Member States into which the Fund has been notified for marketing under the Directive 2009/65/EC (the UCITS
Directive). The Company can terminate such notifications for any share class at any time using the process described in Article 93a of the UCITS Directive. In addition, a summary of
investor rights is available from www.pgimfunds.com.

The Fund may not be registered for public distribution in numerous jurisdictions and not all share classes of the Fund are registered in all jurisdictions. This material does
not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the person making such offer or solicitation is
not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation.

This material is not suitable for distribution in the United States or to US Persons. The Fund is not registered under the U.S. Securities Act of 1933, as amended, nor the U.S.
Investment Company Act of 1940, as amended.

Distribution of this material to any person other than the person to whom it was originally delivered and to such person’s advisers is unauthorised, and any reproduction of these
materials, in whole or in part, or the divulgence of any of the contents hereof, without the prior consent of PGIM Limited and/or any of PGIM Investments (Ireland) Limited, PGIM
Netherlands B.V., PGIM (Singapore) Pte. Ltd. and/or PGIM (Hong Kong) Limited, is prohibited.

Any entity forwarding this material to other parties takes full responsibility for ensuring compliance with applicable laws and regulations in connection with its distribution. The information
and opinions contained herein are current as of the date of issuance and are subject to change without notice. PGIM Limited, PGIM Investments (Ireland) Limited, PGIM Netherlands
B.V., PGIM (Singapore) Pte. Ltd., and/or PGIM (Hong Kong) Limited have no obligation to update any or all of such information.

These materials do not constitute investment advice, should not be used as the basis for any investment decision and are provided for information purposes only. Past
performance is not a guarantee or a reliable indicator of future results.

These materials do not take into account individual client circumstances, objectives, or needs. No determination has been made regarding the suitability of any securities, financial
instruments or strategies for particular clients or prospects. These materials do not purport to provide any legal, tax or accounting advice.

Information for persons in Hong Kong: The Fund is not authorised by the SFC in Hong Kong pursuant to section 104 of the SFO. This document has not been approved by the SFC
in Hong Kong, nor has a copy been registered with the Registrar of Companies in Hong Kong. Accordingly, shares in the Fund may not be offered or sold in Hong Kong by means of this
document or any other document other than to “professional investors” within the meaning of Section 1 of Part 1 of Schedule 1 to the SFO and any rules made under the SFO, or in
other circumstances which do not result in this document being a “prospectus” as defined in the Companies (Winding Up and Miscellaneous Provisions) Ordinance (CWUMPO) or which
do not constitute an offer or invitation to the public for the purposes of the CWUMPO or the SFO.

Information for persons in Singapore: The Fund and the offer of shares, which are the subject of this document, do not relate to a collective investment scheme which is authorised
by the MAS under section 286 of the Securities and Futures Act 2001 of Singapore (the “SFA”) or recognised by the MAS under section 287 of the SFA, and shares of the Fund are not
allowed to be offered to the retail public. Pursuant to Section 305 of the SFA, read in conjunction with Regulation 32 of and the Sixth Schedule to the Securities and Futures (Offers of
Investments) (Collective Investment Schemes) Regulations 2005 (the "Regulations"), the Fund has been entered into the list of restricted schemes maintained by the Monetary Authority
of Singapore for the purposes of the offer of shares in the Fund made or intended to be made to relevant persons (as defined in section 305(5) of the SFA), or, the offer of shares in the
Fund made or intended to be made in accordance with the conditions of section 305(2) of the SFA. These materials do not constitute an offer or solicitation by anyone in Singapore or
any jurisdiction in which such an offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation.


https://www.pgim.com/ucits/literature
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.iefs.lu%2FPGIMFundsplc&data=05|02|william.darnell%40pgim.com|0cb322844d7b4bbb807808de0bdf6641|d8fde2f5939242608a030ad01f4746e9|0|0|638961251282759231|Unknown|TWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D|0|||&sdata=lHH%2FfEW5ZikhBmKcC1cZ0bZKLa%2F8OgpNjGWPRm%2FDOOY%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.pgimfunds.com%2F&data=05|02|william.darnell%40pgim.com|0cb322844d7b4bbb807808de0bdf6641|d8fde2f5939242608a030ad01f4746e9|0|0|638961251282789587|Unknown|TWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D|0|||&sdata=mBcZD9YYh5t6Lj8j3kJoYZaoiE7pR3pUrWiS%2FroO0iQ%3D&reserved=0
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MORNINGSTAR INFORMATION

Momingstar measures risk-adjusted returns. The overall rating is a weighted average based on the Fund’s 3-, 5-, and 10-year star rating. Morningstar Stars were calculated using
extended performance retums, which links preinception retumns to a U.S. based Fund, managed using the same investment approach, with a longer track record which begins 5 May
1998. Fees were adjusted inline with the Fund’s current expenses. The 3-, 5-, and 10-year ratings are 5 stars / 594 funds, 5 stars / 504 funds, and 5 stars / 288 funds, respectively.

The Morningstar Medalist RatingTM is the summary expression of Momingstar's forward-looking analysis of investment strategies as offered via specific vehicles using a rating scale of
Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate which investments Momingstar believes are likely to outperform a relevant index or peer group average on
a risk-adjusted basis over time. Investment products are evaluated on three key pillars (People, Parent, and Process) which, when coupled with a fee assessment, forms the basis for
Momingstar's conviction in those products’ investment merits and determines the Medalist Rating they're assigned. Pillar ratings take the form of Low, Below Average, Average, Above
Average, and High. Pillars may be evaluated via an analyst's qualitative assessment (either directly to a vehicle the analyst covers or indirectly when the pillar ratings of a covered
vehicle are mapped to a related uncovered vehicle) or using algorithmic techniques. Vehicles are sorted by their expected performance into rating groups defined by their Momingstar
Category and their active or passive status. When analysts directly cover a vehicle, they assign the three pillar ratings based on their qualitative assessment, subject to the oversight of
the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months. When the vehicles are covered either indirectly by analysts or by algorithm, the ratings are
assigned monthly. For more detailed information about these ratings, including their methodology, please go to global.moringstar.com/managerdisclosures/.

The Momingstar Medalist Ratings are not statements of fact, nor are they credit or risk ratings. The Morningstar Medalist Rating (i) should not be used as the sole basis in evaluating
an investment product, (i) involves unknown risks and uncertainties which may cause expectations not to occur or to differ significantly from what was expected, (iii) are not guaranteed
to be based on complete or accurate assumptions or models when determined algorithmically, (iv) involve the risk that the return target will not be met due to such things as
unforeseen changes in management, technology, economic development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange
rate, tax rates, exchange rate changes, and/or changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.
A change in the fundamental factors underlying the Morningstar Medalist Rating can mean that the rating is subsequently no longer accurate.

©2025 Morningstar, Inc. All rights reserved. The information contained herein (1) is proprietary to Momingstar and/or its content providers; (2) may not be copied or distributed; and (3)
is not warranted to be accurate, complete, or timely. Neither Momingstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Past performance is not a guarantee or reliable indicator of future results.

© 2025 Prudential Financial, Inc. (PFI) of the United States and its related entities.

5291389 12/31/2027
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n1sawuvaulsutenIsamuluningdunaden : gAY INmUTINeFINTUNSWE/REITs
USTNNNDIMUAUANWUS LAY :
- newuTIIiionI9FeTn
- NAUTINARLADS
- NDIUTINMIIAYAAMINTTH
%anamwé’n (n58 Feeder Fund) : naav)u PGIM Global Select Real Estate Securities Fund
Uszmafidafuguanisiausune : lasuaud (IRELAND )
Junasyu UCITS
Sector YBINDINUIINNUINGAFIUNITTU (Sector Fund) :
- PF&REIT
- PROP
Uszavnsasuauanuasiludy o ;

- NMUTINENSEE TN TN sTulauRuINNeMmuUdsaudslin (MFulowan PVD wililiuus Class Tngdissuuuiuauen
Uny¥ yar1u uagneileugfiemiigeanain RMF Uni)

UsEANNITaMUAINAMNESLAENUANUSENA  NBwUTITEURMULUUTANUESWaUSEMA
wlsurensdasiuauisindnsuaniuasuvanamu : Aagiiila (dynamic hedging) (0%-105% YedyAAAILLES)

388 BIANUANAEINUUIEUIENITAINULATENYUELAY ©

nosuaziiuawuluniawuveIneyuTANUTEINATENoAeT (Master Fund) fiB naeu PGIM Global Select Real
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Estate Securities Fund Tuvtheawuaila USD | Accumulation Fadu Class MLauamamawuamw laifiuloureaneRuluxa
Iuamwmu‘lmsLaa8°luiawumimuaamﬁaaav 80 YOI aAMINGAUFVTVRINDIY mﬁm‘wvquiuﬂsvmvﬂasuaum
(Ireland) Anunuaiuseidsues UCITS ﬂamuswmﬂﬂszmmqﬂmwsmsammﬂme PGIM, Inc. uagamulugUanatiu
ADARSANSY
mu‘wmaauswwmif\]vawﬂwaﬂmws mamswaauau WonsmaenkalagIiaunufiaaenssuns n.a.6. wiedtnau
ANZNTTUNIT N.8.9. UsgnmAnInua Immvawuwﬂuﬂsvmmav/mamwivmei
Wil miawumaaﬂawﬂuﬂawu PGIM Global Select Real Estate Securities Fund azaglusuvesiuneanisansy lnenamu
mammammwamamwm (Derivatives) Iﬂﬂu’lmmﬂi”ﬁﬂﬂLWEJ‘f]ENﬂ‘LJﬂ’NﬂJLﬁﬂﬂuamiﬂLLaﬂL‘Ua‘c’JULQ‘um%mQUi”L‘Vlﬂmll
maawu%mmmmiﬂawu Fatiu wawum%wmmmmalmumiianﬂamwLLaﬂLﬂaau/malmuLquﬂummmummmﬁmmim
Lsuu ﬂimwmuuaﬂamaamiamﬁ mmﬂumaaumaa mfﬂﬂmiﬂawumfﬂwmimaamﬂuammwamamwmma{]aaﬂumm
EesfiAetostudnsuanideu (FX Derivatives) u1edau amavl,sﬂmm mmﬂﬂiﬂawumﬁ]‘wmimawuiuaﬂmwuaa VED)
mawmimﬂuﬁamummLasﬂuﬂimwmLquaﬂamaamsam%mu'ﬂuuufuam
ﬂawma1f\]‘wmizmawﬂuammwamﬁmwm (Derivatives) Lwaquﬂivammwmimmimﬁawu (efficient portfolio
management (EPM)) 1@ ‘maa1aaamuiumauhﬁmmiﬂmimamanszjam8mwmLLBN (Structured Note) Taeidulums
‘waﬂLﬂzuwsalmummmu%umﬂmuﬂmuﬂmvﬂiimmi n.a.9. iaummﬁ]mﬁiﬂiiumﬂmwamnswa mﬁﬁimiumwdmﬂ
:uaﬁuzmmaﬂu (Reverse Repo) 19 wonanil ﬂawumaawﬂu mﬁmimﬂulmmwwauiummwaﬂmwa (Unlisted) way
mwmwuwuaummmmLsuaaamm'ﬁ”mwmmmmwulm (Non-Investment grade) waznsansnilaldsunisiasusu
arutdede (Unrated) iaumawﬂwaﬂmwwsamwaauau’lm wWiommonualnedsaueeslaegmiaSevatsagamud
JI2N1AANMZNTINNIT N.8.8. maﬂizmﬂammmﬂmmsumﬁ n.8.6. ANNUA
Foula/Aesindu
1. inﬁmmssuaamuawam”wmimLUaUuLLanumammaawu (class) LLav/maﬂawuiwquﬁvLwﬂmmaﬂwuwaq
inammﬁ 1ua5mm1umammamm (class) ‘vﬁaﬂaamuﬁfmmwsvmmnmwuawuuulumm“amaﬂmavl,ﬂ wioenaduiles
f\]’]ﬂmiVlSUUWUENMU’JEJaWIU (class) ‘vﬁaﬂawusammaﬂsvmmnﬂaamuawuumswaauuﬂaaswa”Laﬂmumaaamamvmama
HrldAny 1w Laauimmiawu uIEJmstiaqmu Wudu uav/mse VLm‘umaﬂsmumﬂmmmmma6] mu ANIEAAALALLATHFNT
mmmmumu mmawummaLﬂmmmmizﬁluﬂﬂmmm Dudy LLaw/wiaSLunimwumﬁwaﬂmmmauq wmmumamsmm 12
msdsunas "Luwamgiuwa‘umm mmmmaaﬂumsmmmqmuwm wiaiuﬂsmMﬂaqwuiuawummawuiunawu PGIM
Global Select Real Estate Securities Fund (neanuwan) VL@ wiaiuﬂimwuswwmimummiawﬂwm&Jawumaaﬂawu
PGIM Global Select Real Estate Securities Fund (ﬂawwaﬂ) lalwmngaudnseld 817 ﬂimmamammwﬂaqﬂawuma
UsgnAnInga™m mmwamuLmusuamawuauﬂ muiamamﬁawuiﬂaLﬂmﬂuasmuuamﬂzumammaﬂut,ﬂuﬁvEJ“mm‘mu
‘mamamauLmummﬂawumqﬂswmmmﬂanmm'}mmﬂ (Benchmark) Segaz 5 sdoUUfiu mamsawmaqﬂawumq
‘Ui“mﬂluLﬂulﬂmwmaammwsaimami mamaﬂaamumaﬂsvmmivmmmmmwLLiammmmmusuawmmmmmﬂu
mLLaﬂawumwiwmmsaumﬁmaauwaaﬂgsvLuawawaamamamimLuuﬂwsmmﬂawﬂu%mvmawu wiofinsdeuulas
N‘Uimsﬁuamawusmmaﬂmmmﬂan VIBUTENTANTURAIUANS AL VA UNTAA ATV MUNIEAYUYBINDINUNEN
ﬁ]’]ﬂUiULVlﬂVLE]SLLauW Juuszmedy 9 ImammmLLa iﬂmma‘dsﬂmumawawmsJawuLLaummmm aﬂumaﬂgumﬂu
dAgy samwaamuawﬁiumsL‘UaauuﬂmaﬂaLausdaﬂmsfluﬂawwaﬂﬁmaﬂaﬂaamiam%ﬂ L‘UuaﬂaLauaulmmum’mmmuam
Imamuamﬂiﬂaﬂuwﬂaamaaumaawu‘ﬂﬂmm
vt mﬁmaammaqmﬂanﬁ]ﬂmmﬂmmﬂsyaaﬂLLaquUmsm'ﬁawuﬁuaaﬂaa‘vm wazAtenalay iﬂmmaﬂiu‘laﬁuuﬁuaama
wuwawmﬂumm IﬂaluaamLﬂumsmLuumumwmlﬂmﬂiwawLaam‘Lﬂiami hay aaaﬂmsummmusuaumﬂmawmaaqm
Wan
2. ﬂaamuuuiamaﬂ1sawuiwaauhmﬂawuﬁmmw3°Jmmwmﬂaamumm Iﬂ&lLaaEJIUSE]UUUZU“UvLiJuE]EJﬂ’]’]iE]EJaW 80 ¥94
uammwaauawﬁmamaqm LLawﬂ’]ian‘lﬂ,umNinmﬂ ImaLaaaimauﬂuzuﬁuluuaamﬁaaay 80 maquammwaauammaq
oty
il mmimsswm awlmmmmmiﬁumwavnmiumu 30 ’J‘IJ‘U‘UGNLLG]’JUR]GM”LUEJUF]ENV]?WEJE‘I‘IJLU‘LJﬂaWI‘Lﬁ?lI wagliih
mmﬂﬂsﬂuma 30 auﬂauLaﬂﬂawu mamwvamammawumLUumasamiawu LLav/wiaIusaaamwaamummﬁmaﬂuma
amﬂaawmaawu maumsauamammmw maumﬂaumaﬂawummumﬂ mmwawnaﬂmﬂu 10 Juyinns vl deag
maammmﬂsw‘lwuwawuL‘Uumﬂm
3. uswammsmaamuawmﬂaauLLUmUivLmnLLa aﬂwmv‘wmwuamawmaﬂuaummﬂu Fund of Funds maawu‘ﬂmmﬂu
731813 LLaw/mwaﬂmwamwiwLmlm Ima"Lwﬂmwmmmmwuaqmiawu (risk spectrum) meu Wil IMLUumaawua
YIFIANITNBIY Tnedufuaaunisainann LLamaaLﬂul‘uLwaﬂiiwuaaamaamaa‘wmaawu ol USEdanisazAiiuns
Lmmaamnaawumwmlmuamm 30 Ju lngrudiulad masuaqmqau’[,mmmwammamvmm AeusiunsUasunlains

AWIUAINATY .
! win2/27
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q. Iuﬂszﬁﬁﬂawu:ﬁﬂ1iaﬂwuluﬂaqumamﬂum’wUsvL‘vm (Master Fund) litleenindesar 5 vesyarmsndduansves
ﬂawuﬂmamﬂumwiwm u,avﬂawuﬂmamﬂ,umwivLwﬂmﬂmwaawummmmammwaauamamaﬂuaﬂwmvh
Snwauznieded

(n) yarmindauays u Tulafunisarasiuniraesluaaesyarmindauavdvesnamuiatsymalusnaszina (Master
Fund)

(v) veaTIvRaAMINGAuaNTveInamuUaemalusieUsema (Master Fund)anaslugisszegim 5 Juihnslafnmneiu
ﬂﬂL‘UummuLﬂumwaaﬂummamammwaauawﬁmaﬂﬂawuﬂma‘vmlumwivmﬂ (Master Fund) thu

Vs ndansaysdunissasielud

4.1 Lmmwnawuﬂmamﬂumaﬂiﬂm (Master Fund) uuamamaamwaanmmamuwa‘amLmeqmsmmumﬂ.msmuq
mﬂivismumwammwaamwawu‘[maim Immummﬂwﬂisumi n.a.n.uazgtemhgamunsungly 3 Twhnisduus
au‘wﬂimgmm

V] huInensAduNMsRang 81 usendaniseAnidennamuinlusisussmanamulng wiowdu Master Fund unu
neauAy tnsnasusinslsemanasuluaidanan ﬁ]vuuiamsJmsawwaamﬂaaﬂﬂmmﬂi“aqﬂ waz/M3e WleutenIsadvu
mmﬂawumwmmml‘ﬂu‘[mams w3 1dnnewu s ImaLLu'JwNmsmmumsmnanmamu VLamamuJumimLuumw
leﬂmﬂiwa%aaﬂimﬂmi LLavam’ﬂmummmu%aummaamwawmm

4.2 AUAUNIMULLININITANEUNTANTD 4.1 IMLLaaLaiaﬂWﬂIu 60 auuuumuwﬂsmamm wiolulumudiussnativiun
4.3 ’Luﬂimmmmﬁ]’wuua”aums USENIANIT919VBNOUAUTZELANTANTIUNITAINTE 4.2 ABd1TNIIUAMENTINATT N.A.9.
1) Tmlumsau%maumu inammimawummmumawmt,amaﬂsvimumL‘waﬂivﬂaumswmmwanmummﬂmvﬂsimmi
n.a.9. wazdsduveroufused N uANLLNIIINT N.8.0.AeuASUMRUASTEZNAIRLEUNNIFINaT Wielidniunme
A5UNT N.8.0. Anairlunisiasanoudy

4.4 ﬁamumamssﬁ’wLﬁumﬂﬁﬁwﬁmmﬂm”ﬂiiumi na.m. nunely 3 SwhnsiuustSufisnduniswdiasa

4.5 L‘UﬂLNEJ‘UE]&J@Lﬂmﬂ‘Uﬂ’ﬁmLUUﬂ’]i‘*UENﬂENVlui’JZJmﬁJ‘UEJ 4.1 siofaulavzanu LwaiwmwauiﬂaamuiUiLLavwﬂfﬂmmn‘u
AULVDINDWUT I Wil UswwmimaﬂmmumﬂwmmmwLﬂwuaqmmmaﬂuamaLﬂmﬂumammumammanma
swa%aﬂmﬂaqmwaﬂ Ne9Yu PGIM Global Select Real Estate Securities Fund

1. ﬂaamwaﬂwﬂawuﬁ] amu Ao Ne9u PGIM Global Select Real Estate Securities Fund FovanzDeululszmalosuaus
(Ireland) mmu&mmm%wwaa UCITS (Undertaking for Collective Investment in Transferable Securities) LUUﬂB\‘i‘Vl‘LJi’JiJ
MLauamsﬂmuwawumm mmawum"l,ﬂ (retail investors) LLaumawuamuu (institutional |nvestors)LLawNaamwawu
a’lmiam’lm‘uamﬂawu PGIM Globat Select Real Estate Securities Fund Lwaﬂﬂmmamammmﬂw

im-gl

%aﬂamuwﬁﬂ PGIM Global Select Real Estate Securities Fund
wilaviigamu  |Class USD | Accumulation

ISIN Code IEOOBYM2RB15
Bloombersop cruia 1D
Code
Tudnfaneswu
AN 10 §uNAN 2558
(Inception Date)
ANau ‘e
: ARaaNTanss (USD)
(currency) “
Fia ,
FTSE EPRA/NAREIT Developed Index (USD) (Bloomberg ticker: RUGL Index)
(Benchmark)
Uszmefian p .
- Usenelosuaun (Ireland)
VARV

ﬂawwaﬂmmﬂivmﬂLwaamwamaumenmsluivavm mmﬂwsaﬂﬂnum‘laﬂlumwmsmuuav
waﬂm‘waﬂﬂamsmﬂumwmimmawswmmLuuﬁiﬂamuammiumwaszmmwvwsmuav
Horglunanavanning

nesvuvinayliiuamenisamuuuy Value-Oriented Approach shumaussidiugaeniiugm |
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Registrar and
Transfer Agent)

TagUszasdves  [vesdunsndfiduedomiuning aunmvesedomiuninduazramsmiiuamasiiuguims

NOINUMEN maamuwmsmmmLLmLmswamvaLamuaﬂ ity wardnenmmaivinvesiutiusaty
ey uenannd uenand ﬂawwaﬂmwmu{]wstumLLmaam fiAu LwarsITunAUIa (ESG)
dluTunsguunisamu LLavfmasiumamawwmLasmaﬂwmvmummmau (Light Green
Fund) muuaninesi Article 8 v89 SFDR
ﬂaﬂﬂnwaﬂmu‘lsmsmwaawuiwaﬂmwsmLﬂmmaamﬁiﬂaammsmmwEJL‘LJwaﬂ Taganunse
awuiwum:um WuySaAYS ﬂaawsamLwamsawﬂuammiumwa (REITs) ) wag Preferred
REITs i’mmuwvmmL‘u‘uaiﬂﬂmuammiumwa (Real Estate Operating Companies: REOCs)
neswu ETF peEnsuansavsluvdnning (Depository Receipts) AaanauUATIANTANS
U Rights Way Warrants L‘waqumm‘mmmﬁmﬂiumsawuLLavLaimnamﬂ/ﬂumiaiwwa
pouuwnulusrazyn?
ﬂaﬂﬂnwaﬂmu‘lsmaawumﬂuﬂmmwmmLLmLLavﬂivmwﬂ,ummmmﬂm Imlmmvw,aww

Ulgu18N1TaY

et N LTSN mmfﬂ,mﬂuwmw LwamvmammLasmLLavaaﬂamamsawumIaﬂ uaﬂmﬂu NOUUAN

: mmmaaLauamLLavawu‘Lumwmimamqu ﬂawummmLﬂuLLavmwmimivavaumEﬂ,mma‘uw

faun Weusmsanmaaes Imammiﬂ%auwuﬁmqmmulm upazldanansald Leverage 16
AW 100% maquammwaauaﬂnﬁ (NAV)
ﬂawwaﬂwmaawmmvaﬂaLﬂwamﬂu@aamsam% (USD) Imsmm%m%’u@amwmz Y
DANTAINU Frust 5 VFlY wavanunsoseusuATRuRIuTINR s EssTL AN RatUNS
awu‘lwaﬂmwﬂaaﬂmiumwwﬂaﬂim Lwammﬂamaﬂ,umiammamammuiusvavm';mu
msaqmﬂumm@ammiumwaivmiaﬂ
nesuninlEnagmNENTAULUUNELHALSEINS Top-down wag Bottom-up Taelsieimin
viaﬂﬂums’gmemmwumumumﬂm TngUseanas 20% Euaaﬂiumumiaammuﬂ’mmmg i
ANTINIUATYFAT Top-down szmLimnﬂmimmﬂammumiaqwﬂuLLmavmmﬂ WU
firsaneudeslussdulssme animedes AT LLﬁuﬂ’J’]ﬂJLﬁEJQLQW’]«;G]’NJENﬁUWiWEj
ImammﬂmamauLmumwmammmmawz siumnzaudiodiouiusviidye

nagnsnIsamu [d@udnuseunu 80% Lﬂuﬂwsumwmiaqwuuw Bottom-up lnefiugdnnisnamuuayiin

YDINDIVUNAN ’JLﬂi’]uifﬁluuﬂLuuﬂ’ﬁﬂﬂ‘@’]ﬂ‘\]‘\]EJW‘LJ%’]‘LHJEJ\‘1LLﬁlauUi‘lﬁV]aﬂﬂiﬂ’]ﬁmiWEJEJEJ’NﬁuLEJEJ@ ATOUARNNIS
nTadeyanaInate NMInuUeuIms wasnsiBeusEunSnelaonss fimsfinnauien
Uszane 20-35 WA wsam@muuumaamamaumwaLLavsmeﬂmm8°uawmswm Wt
ﬂawwaﬂhmmmﬂm‘umi’mEJLﬁuaﬂmmwLﬂwaﬂ sagliitunsliuuuhaonisinamte
T Imawa’nﬂ'ml,ﬂiwmsmaﬂwu’gaﬂum‘lamaﬂﬂiawummmmmamaumam
aiidtaiileeeeiuszansam

D1UUDINBINU o

-~ o [laifvue

Weveneldutuy . -
laifinsanetutuna

N

Suvnstee o o

N, vnIuving

HInN1sNaU  |PGIM, Inc. 655 Broad Street

(Investment Newark, New Jersey 07102

Manager) United States

HALaTEUU

nNovu

Wenelley way [State Street Fund Services (Ireland) Limited

faunusulou |78 Sir John Rogerson’s Quay

MNYAWUY Dublin 2

(Administrator, |lreland

PricewaterhouseCoopers
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Q’miwaau Joud Chartered Accountants & Registered Auditors
ﬂamuwﬁﬂ One Spencer Dock
(Fund Auditor) [North Wall Quay

Dublin 1

Ireland

2. AsTsullenuazelidnefidfyuainaanu PGIM Global Select Real Estate Securities Fund

Asssuteuvsealdane dmnToraz
A5T3UL N39S (Management Fee) \fiuaseforay 0.60 sialveayarduamu

: - : \AUaseipeay 0.00 edvosuanliuamu
ASITULUBUNTVIBBAIU (Entry charge) (i) v )

: - o & A , \uaseioray 0.00 selusiyaniuamu
ASITULUBUNNTIVIDAUNUITAU (EXit charge) (i) v )
Asssudenuazaldinesiniaiundl Ussinansld (Ongoing  |ivasedesay 0.72 Aellvedvesyam@uning
charge) AR

ails ﬂawwaﬂmwmwﬁlﬂmemu wiewdsuulasnisSenifuasssudeuuazalddesng o YoINaIuld ‘Luﬂsmmawu
dnfinsudlufudslasemsdanms inammwaamuamm”LLﬁ’lﬁULW@Jmelﬂsamﬂmamﬂaaﬂﬂumimaammawamawu
wanlaefiedldsuniangfeniisamunds warasuddbiifontivamunsumeduledvesuisnianisinendu

eazduan samulumsseine : .
Luuawﬁlumwi“mﬂimEJLaaasawumﬂuuaamwsaﬂav 80 YouaAmMINgaugriveInasu il laiLﬁmﬂﬁuﬁiﬁ%fuauzym
Mndtinau n.a.e. visesuAswissumelne mawmamumﬂiﬁaﬁlﬂ

UseLnnuamanninevsonsng ausu mami‘mﬂaﬂmaimmﬁaumuaamuluﬂiumﬂ
US¥ndnnisensasusenaandsylesiiannzannudnning niMgAudY vsemnenualaeiiduetdlaegmilivionateetn
PufsEnARaEnIIINTg naa. fvuadeelu Buudlunsdifiaenssums nan vieditnaueaenssums nas. 1%
mmmmﬁawiauﬂszmﬂLLﬁ’lWiaL‘w:umeszL,ﬂ‘mmjﬂamﬂmwamaﬂmwamamwaaumamsmmaﬂmaimmﬁau

a1 UssinnuazAnaudRvrewmsanmen1siuily

1. USebnnUBIns1ans

L1 A ensyu

1.11 vm

1.1.2 %ammmmawam sua‘vm (share warrants)

1.1.3 ”L‘uLLamamaiumisaammwwiauamﬂm (Transferable Subscription Right : TSR)

1.1.4 ”LULLamamﬂumaUﬁ“Iwum underlying Lﬂwumal‘umﬂmLLaﬂaaMﬁmuﬁzjam (share warrants)

115 mﬁmimuawuaﬂwm usufgIfunsasnumy 1.1.1 - 1.1.4 auTidIneu n.a.e. v

1.2 A91Ensvie

1.2.1 WusUns

1.2.2 fidupds

1.2.3 yiug) (Wisafuduuasann dudewsius uaznsians Basel II)

1.2.4 duaniiu (Bill of Exchange : B/E)

1.2.5 fhdyauldidu (Promlssory Note : P/N)

1.2.6 ludfayuansdvsiiesd LARVUT

1.2.7 ’LULLamaama‘LumaUﬁviasuumu underlying 1uifustinsvieviur

1.2.8 mwmﬁmaumuawmwmuaameﬂum’]mwumm 1.2.1 - 1.2.7 gudl d1idnenu n.a.e. mvuasiad

1.3 mﬂaﬁﬂwumﬂqu (lisaumsnans Basel )

1.4 n51@15 Basel Il

1.5 Ann

1.6 IumﬂmLLama%ﬁa‘UWUS (Derivative Warrants : DW)

1.7 mﬁmsmammwamamwmLLN& (Structured Note : SN)

2. @ﬁuamumLLaquﬂLﬂms?/lﬁ[,umiamumaﬂm’]mi
win5/27
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‘m‘waau‘mm‘wmﬂmiavmmsaawulmmma 1. maﬂmmammaqmwmimwaﬂLﬂmwmumu il

2.1 lmmmam‘mummaLaauiwmiwmawummsmmwumnmmammuawﬂumwmi

2.2 gunsawdeuiiels iaumﬂimm‘du B/E P/N wmaulﬁum:umaauuaLLmﬂawulmmLuumﬂvmmisuiauawmsaﬂsaﬂu
mwmﬂmmmﬁmwﬂgmwmmm ‘Vﬁa:uLaaulsuiwﬂaawuawmiaﬁuwaﬂuwaaﬂmﬂmﬂm)

2.3 fieyaieniunsiansiuigninns mmsaLsznmimLwamm‘UiVﬂaumswmsmmauhawuimafmamLama wazildoya
iwmwavwaumamsmﬁsiu T@mauamma’nmmmaaaﬁmLmawamawmaadﬂmmmmwaﬂ’a‘mmiaumumamﬂuivm
ana

2.4 Iuﬂimmﬂumiawﬂu B/E %0 P/N fieennsnanssananiiiednssutinisdn B/E wie P/N sanandesiinsduentavie
iUiaﬂIﬂ‘aUﬂﬂamu

2.4.1 SW.ULYTD UA.MUNYMINEIMIEgIAvanTunsRy

2.4.2 5UNA1TODNAU

2.4.3 SUIANTOIATAUATIZN

2.4.4 syAsienIsNERsLarannsainIsnYns

2.4.5 SUNANSHAILTIEUAIUIANA1LAL VLI gaULAIUSENALNY

2.4.6 swiAsien1sdseenuaviduiaszmelve

2.4.7 ﬁmms@ammmmsvmﬂwa

24.8 amuumiwumws”mmmaﬂwmvmuaqmeﬂumumﬂmu 2.4.1-24.7

et mimaa‘mamiimaﬂMﬂa’nmaqLﬂuﬂﬁanamamismaawaﬂmwiawaaﬂmwmmmmmmaﬂLUEJ (GREY) mwivuh
Tu B/E 3o P/N e

2.5 msayulu SN Foadulumudeulviumpuged

251 SN mmsmamamammuimamaamu underlying UszLaniaeafiu underlying 904 derivatives mmm”‘tﬂ,‘umu 6 U0 1
2.5.2 iinmsaauly SN aziinavilvinewudesiunsunindaulas m‘waauuumaﬂLﬂu‘wiwsJaumnawumamaawulm AUue
L‘tJuVLUmummmumﬂammmm‘lﬁma International Swaps and Derivatives Association (ISDA) LLa”LUuVliWEJaWImmm
Wasuilols Imaﬂaumiawu ins\mﬂ’ﬁmawﬂmmmﬂmLmwauaLﬂmfmmiaawuwmwﬂmaammaiwaumwaaum
namllumdsdodvaude .
2.5.3 Tunsdidu SN siiderhmuavhuasuile feen SN desduseslvinesyuansaldneu SN fnandeunsueng e
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ImaLUu"LUmwaﬂmm%mmummﬂmmﬁumi n.a.6. ANUA

a5 : ganssulssmmsiigunanynindsinaUsewe (securities lending)

Immﬂulﬂmwaﬂmm%mammmmm“ﬂﬁmmi n.a.6. ANUA )

a6 : §3n53MUsELAN derivatives AamAnLAMeIN1TAUAS )

1. Us2La% underlying derivatives mnawuﬁ] L"U’]LUUF’]E‘IEUZU”IVLGW]ENﬁ underlying a¢14la gnmilsviienansegns fail

1.1 mwaauwlamummﬁﬂamulm

1.2 dnsmenidy

1.3 Sasuaniuaeuidu

1.4 1ASAR WU credit rating 39 credit event Hudu

1.5 N99A"

1.6 3Ty

1.7 ftinguaudilaaduel svilGuiile Fiififesdusznaududuivdesulsnia 1.1 - 1.6 wio 1.9

1.8 muwuaaﬂﬂi neutduswiinig 1.7

1.9 underlying Sumudidineuiuaiiugy 5
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Iuﬂimw derivatives 81484iUs1AYDS underlying 19 Mefesdatsnandeadumaiiagiiuispot pricemiesmdaan
ézrasuwmwm (futures price) Wiy

Wi 71mves underlying suitlildsud vie underlying Milussdusznauvesiuilsionan doaduflveusuethanraunauay
Wamgllagunsvaese

2. Goulumsamu vidndansazdniunisamulu derivatives ésielile

2.1 nsdl ﬂawuvlmvummﬂumsawﬂu derivatives wag underlying o3 derivatives faranuliogstamululasenis

2.2 Lﬂuﬂwslml,ﬂummmﬂu derivatives agndlaagmilersil

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives @3l

nsdlifu OTC derivatives Tushausina fosflgdnandndheniladulifiyaaaildsueyneliszneugsia dervatives flegne
ImmimmmLLaT,msmmmmmmmmmwaﬂw%fwéLLa‘vmmwaﬂm VléﬁLﬁuammﬂmmmaa 105CO WiofhduaunBnues WFE
2;3:Luﬂimmvmammsmi“mmamiamauayﬁwLua derivatives dugnas AuAiy doaduningaufineauanusaammuls
nail lidnesuaslugiiansiuneuvieiintihidweuAudiuinu

3. wdninueiiaRunsel underlying Wuswil )

Tunsdid derivatives il underlying {Wudwila 1.7 - 1.8 dvilfandnsiosiidnunizeisil

3.1 Wudvdiidnsimuaizdmsduailiegnsdaeu Insiinsssyunastoyaves undertymg viotadesineg Miwldlunis
AU LLaU:umimmmmﬂwLﬂui‘]ﬁmwmummmmvamaﬂmﬁﬂi”ﬂausuaamju 731 underlying wsoladudinansesiinis
Lﬂaaulmmuama”mmmamaLﬂuaaﬁwmﬂ

3.2 L‘U‘UWU‘LJ‘V]ZJGﬂ‘HM”EJEJNIﬂE]EJN%uQGNu

3.2.1 mwumﬁmvmamamqmewa IﬂaLﬂumumaﬂmeLﬂaﬂwmvmﬂmu

3.2.1.1 WU‘UV]ENQUS”T’\EJ‘ULLma”(ﬂ’JiJ‘U’MUﬂ‘LJEJEJﬂ’J’MiEJL‘V]’]ﬂ‘U 20% SZJEN‘U’MUﬂVNMEM

3.2.1.2 msuu‘maamJs”ﬂaumﬂmmmamumuﬂuaammaamqﬂu 35% e minimun

Iuﬂimmﬂuiﬂmmamavmmﬂ Tnwesdusznausisudosivhminlifusnsiidmuely 3.2.1.1
ﬂ’]iWﬁ]’]im’]ﬂ’]iﬂiuﬁ]’]EJ‘L!'TViuﬂGY]lI 3.2.1.1 uay 3.2.1.2 lumaqmamﬂsmawLﬂmﬂuaaﬂwaammamuuﬂumwmsm

3.2.2 filfiflosrusznoutoundurteieidosiunesiudods sy vsadusuiisamesivieriuiu

3.2.3 fuilaulauenan 3.2.1 uay 3.2.2 Mfulunudoulvasudausil

3231 Lﬂumumuaaﬂﬂsma‘uL‘Uumiwmi‘msaaman‘vmawummaaawu"l,éﬂ%mﬂ }

3.2.3.2 Wlefunniiuasuaudndiu (pro rata) La:uawmmﬂawuawuiumwmw Sodantulngnsaudilanaduluanu
nanLn single entity limit ﬁuamawuuu

33 L‘UumuwlmumiwwuﬂmaamwmmmmL&UaaaLLa“mmmimasmaai“ )

NUSINEAns il mﬂﬂﬁﬁgmamuumﬂa’nLUWﬁWMLﬂi@SU@WiW%ms vsTndnn1studAesialrdunsn1stesiuninu
wummqmaﬂiﬂmﬁuamau‘dﬁ“awsm‘wma

3.4 umsuammuuuﬂ amqmaLuanL‘Uuﬂium‘mmummsmuaa‘wuﬂmauaﬁuauaamwummmizu )

3.5 lunsainidusviinguaudnlna s WnumﬂmmaammmmmLL‘Uiamwmamﬂwaawmaama fadl

3.5.1 :11U390U (spot price) maﬁmammwaﬁmamwm (futures price) Guaqaumimnmbm

352 ﬂﬁuuauﬂﬂmﬂmwmmmmﬂﬁmﬂﬁ]ﬁmu (spot price) WiesadtyaBeveareii (futures price) vosaudlnasios;
Audladusnil

3,53 SindyanTeriearminiiensdiussiaudlnasusinny 3.5.2

3.6 TunsaiTiduiiitudle srudifananifesiwindegliuvaoyadd@insenuuemiienussnMvessemelnevizonis
UTEINA M3aANMINTIAEUALAY Usmimswammsmﬂmmulmnﬁmﬁmmmmaqummmumﬂanmmsaamau
nRuielasgravungay

a. maﬂmmémmiamlwmwaawmewamamﬁﬁmﬁwmummmﬁvmﬂwu (cover rule)
‘uawammimawm‘[mwawaamaqﬂawuwmmmwLLavuamWﬂaaﬂummumLwaa‘wamamivmawua”ﬁmaaen’ﬁvmmma
anaadle derivatives auamaﬂmaamamlmawu‘l,u derivatives uu wazdulumudidtnem na.m fvun

5. maﬂmmwwmmemm‘umaaamummmﬂsvmﬂL‘wamiaﬂmmLam

Tunsdidi U3Eniansawulu derivatives 7 underlying lllwAuRenfunsndaudiay ammwmammiawu‘lu derivatives #
namdeadulumuiiddna nag. fun

6. wdnunasifisiAndmiumsasyulu OTC derivatives

UsEndan1sdesinliddennaslu OTC derivatives asil

6.1 Tmammaﬂmwmmmm wazldsyaryRsTINTes derivatives T Uisndamsnsunniuil 15 wayTugavhevesudas

Lo ‘VN‘U IUﬂim‘V]’J‘UGNﬂa’DLUL!’]‘L!‘W&JWVHﬂ?i‘U%N‘Ui‘EWH]@ﬂ']ﬂ‘iﬁﬂ']u’J&lLLauLLﬁNllaﬂ’]El(ﬁlﬁiillﬂ’]iﬂu’Juﬁ/l']ﬂ’ﬁﬂﬁvLﬂ 112
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6.2 lunsdifiAnmnnisaliidaansenusesInves derivatives sgsiitivdndny Iigdnyadndheviliiunmuasudsyameisssy
984 derivatives THUS¥ndnn1sn1Uviud

6.3 géyandnihevilsdusesliiimsdnsgiug derivatives Waudsminnisiosveld

7. viaﬂmmsmL‘wuLmummumimmuﬂammﬂu credit derivatives

vndnnsdesufiRmudeulassdl

7.1 dndugdoyilu credit derivatives Ifianziitenisananuidsaindu

U o

7.2 L"U’]LUUﬂﬁﬂJﬂJ’ﬂﬂLQWT" credit derivatives wmaﬂmvmaaﬁsﬂiiwsamwmmauasmsuamwmamﬂm el

7.2.1 Credit Default Swap : Falgun msmﬂaﬂumuvmﬁzjaﬂsvﬂummLammumimwmstaaﬂummmmsﬂumimi

714 obligation mammwumm obligation the Imﬂﬂammmaalumu“@mwi“ﬂummLammms‘“mﬂ‘wuﬁ]vmawwsvuumma
mnawaﬂivﬂummLawmamﬂ credit event Guuimmvumaiwuamﬂawaﬂs‘“ﬂum’mLamﬂi‘ummww (unsailaiiin credit
event ﬂJamﬂawvauaﬂmuﬂsumwummmﬂﬂm ) vt Taidn obligation ﬁ]vmwmswmimm (Single Name Credit Default
Swap) 139 obligation wmsswsmwsmmwumi‘wwmEanVﬂummLamwmmﬁi“mmaLﬂm credit event uffu obligation
srenslasenisuiadusieusn (First to Default Swap) mamamm credit event Juiu obllgatlon swmﬂmwmwuﬂu
n&y obligation Feaziinmstrszsmfuanzluduvedunindseiu uidonnasezasuimundiona credit event Tu

fiu obligation Vlﬂi’mmﬂ‘lmau Propor‘uonate Credit DefauLt Swap)

7.2.2 Total Rate of Return Swap : Falgun mimaﬁu%’mvmaﬂivﬂum’mLaswaaauwswamﬂawmmmﬂmsamawama
mauLmum”"Lmsumﬂauwiwsm’maa IﬂEJmnsﬂivﬂum’mLammms”Nﬂ‘wumvmamamauLquiuaMiﬁﬂquiaaMiﬁaaEme
Sdatusnsmendemudiazanasiu LLawmuwamaa (%) YoeyargRAsITHVRIFUNTNED1984 LW@LLaﬂﬂUﬂ’]SVlWUVIEJ‘Ui”ﬂu
mudearlounaneuwuazaT LT (@) “UEN?,JamEJG]ﬁiiiJ“UENﬂ‘LW]SWEJEJNE)ﬂ%ﬂUN‘U’]EJU?‘“ﬂUﬂ’J’]@JLﬁENR]Uﬂ’JW”
\An credit event wisasUMMUAdQ) (NSalliilAn credit event) .

7.3 maﬂ‘zﬁﬁmzmmm%mmmwﬂ’muﬁﬂﬂ‘a InternatlonaL Swaps and Derivatives Association (ISDA) Ep! Uiyiyﬂmmgmaumu
fidhausensu Felifennasiiidnvar

7.3.1 ma%mmlmmmgwma LLﬁ"’lZJ%GMSE]LLENﬂUﬂQWJ’]EJ’JWG]’JEJMaﬂVli‘WEJ LLavmmwaﬂmwwiaﬂgymaau

7.3.2 lmmamwumwﬂuawﬁmmmﬂmumwmsmeumaammwamammm‘w credit derivatives ug1adadoudely
7.3.3 liifidermualiinesudeswaldanudemeliwnedayan

am’mumsawﬂwaﬂmw&msa‘vﬁ‘waauau LwaL‘Uuwiwaaumanﬂawuiaﬂuﬂiwmma AU TEInA

Dulupasznia LLauﬂiammimmulmmuvl,ﬂmmauﬁ] sumsThdulumuiiuszmaun

Wil am’su

dufl 1 Sandrunsamuiiduiunugesnnindauverdaan (single entity limit)

Usznvmingdau 9nT1EIUNTAMUY (%VBINAV)

wihe CIS An1seenagnglitsfunguinglneg L3itAin 10 %

d7ufl 2 dnTdINNATLIUANYTZNNNSNERY (product limit)

Usznnningau 9NTIEIUNTAMUY (%VBINAV)

wie CIS inseanegneladefunguinglng LaliAu 20%

3. dayangdiuduIuEUUlATINIG
1UURUNULATINIFENAY : 1,000,000,000.00 U

WlgurensiiuRuulasans : 4
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1uiz‘vi':i'1ﬁ::ﬂ:L’Jmnmauamwﬂwamuﬂ%ﬂLLsn USENTANSLEUBVIENUILATIUUINNINT IR : 14T
yarfinglseniiae : 10.0000 U
FrurumiagasmuiEudy : 100,000,000.0000 e
i'mwawﬁ'waw;uﬁLauamﬂﬂ%msn : 10.0000 U™
seasBuaiadu ; -
4. N1SUINITIANTINDYU
miawﬂuﬁwm%amaéqwﬁw (Derivatives) : 89U

109 inaaﬂmaqmsaawu’tuammsuamaafamuw (Derivatives) :
- mu‘lﬂmﬂm]iwaeﬂLwaaﬂm'lmﬁm (Non-Hedging)

fulsurenisamuly derivatives : wuulidudou
35n15lunsAtuaas Global Exposure limit : Commitment approach

ansndaunisamuly derivatives gega (Maximum Global Exposure) lsitiufasas : 100.0
- nsannades (Hedging)

S

msaamuium'lmsmammwa‘mammmum (Structured Note) : /!

NaYNSNITUINITNDMY (Management Style) : ﬂaa‘mu”l,wwwaﬂwmaﬂimaumsmaaulmmmawwaﬂ GGG
mmﬂwwaﬂiuﬂaumsaammﬁuum’m (active management)

ANBALNITINIUNANDULNUVDINDINY : IenanauwnuLuulidudou
5. mMsudsvdiaviiaeasu (class of unit) : Ll

6. nMsa1eRuduna
ylguren1saneRtuduna ; hiaie

PANLNUINNITINYRUUUNE :

139l

o ad v o a/ 1 a 1 YN [
vuaLal 38ms wasdedninlunisdneRudunaundtionissamu :
139l

7. madudaRumiavasmu
yarduivesnIsFudedy : 1.00 Um
Srurumisamutusivessiudeny : lifvus
ASmasudeAumiauamu :
- uwuunaeiidavesynemiuamu
stoznanlunsiudedu : nntuhns
528aMNTTURUANIeAUNETY : T+5 A5 Twinsudeniuyihsensvieiu
nsfuBeRumicsammu : fiovmieamu lifeudsarsmih

S18aLDUALNULAY

1. mimwumnm mu mmnmwumlﬂummaa%mumwamﬂawuim LLﬁui’]ﬂWiU%@ﬂuwu’JﬁJaﬂVIu
’Jﬁﬂ’]‘iiU"UE]ﬂuwu’]EJaﬂ‘VluLLU‘U@@EJ‘WU?]SUBQNQE]MU’JEJ@QVW
ﬂim%ﬁ/]’]'ﬁﬂﬂ’]?ﬂ’]&]ﬂu maamﬂaauwuwawu msﬂunmwmwumamummwama IWE]B’NLUUﬂ’]‘iﬁQGUWEJﬂu maamﬂaau

WL!’JEJ@\W]‘L! ‘Lmummwamauu 1‘143'1m'iusaaﬂummaawwmmmim 3% ﬁu’)‘lﬂ/l”lﬂ’liﬂﬂﬁl’]ﬂ’J‘L!‘Vﬂﬂ'ﬁGUE]sU”IEJ maﬂwamwma
w1 13727
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awmu a Auluhnmstenemisamuunasilumssunasansutefumhesamu SudusaiusednedpuanaUsslon
Wi
ﬂsmmimmsmaﬂumaauLﬂaawmsaﬂ‘gu waﬂnmmmmmamummsﬁnamEJ wsa’tmummmmwamﬂ Tdodndunsds
VeAuvsoduasumhamuluiuinsdensdaly Tumadutefumheamuiidunld o amummimmmummi
Fovudinly maﬂwammwawu o amumms%amwmaawumlﬂLﬂummﬁﬁlumsmmmwmswaﬂwuwawummu
iwmmmaﬂmammLLamanvIwuLLm
2. swavLammsmmwmsawummmu
inamﬂ1imamauuauumsmsmaimaﬂuwﬁmlwmsmivLqummaﬂwmsmwu’l.mmmmawmaawumsﬂ,u 5 Jurinnng
Fuusfusutofumeammu (Imaﬂmmamwsmmmﬂumqﬂsvmmawﬂsvﬂawﬁiﬂamsmm3ﬂawummivmmmaﬂwmv
IumuaaLmmﬂUﬁimmsmmiﬂawuswLLavmﬂs‘vﬂa‘Uﬁiﬂwmm%ﬂumwmm FILAWANTINUABNTTITEIIANTIUTEN
f\mmiﬂawusaﬂmvuLﬂmﬂmwammmﬂumqmvmﬂmﬂmﬂauwmnulﬁnmawswwmi) MNIBN1IVOTURUAY DAY
Wgau Al mmﬁmimﬂmamvLﬂuﬂﬁmmstmavmﬂlmmmaammaaamuiuamﬂm W E-Wallet %38 n1sloutiueiiu
yUUNSUNG (PromptPay) Hudu
1) Iuﬂsm‘wmiﬂmvLqummaﬂwmsawﬂmmmawmanuwumﬂauuuwwmuumﬂmmmwmﬂwaﬁumm
UWEJ‘VI‘“LUEJUWU’JEJan‘lJﬁ]"’IEJ‘lJLQuLﬂJ1U€U‘UL\1uN’m‘VIi”U1uLLUUm“UEJLU@UEU“UHENVI‘LJJNEJIH 5 furinistuus fusutoAumeasu
(IﬂaﬂmmamwwmmﬂumqﬂsvmmawﬂivﬂaUﬁiﬂﬁ]miammsﬂawummsvmmmaﬂwm%umuaﬂmemﬁsmms
T\]Gﬂmiﬂ@\‘mu%mm“N‘Ui‘“ﬂavﬁiﬂf\mLﬂEJ’J‘UENIHGYN‘Ui"’W]ﬂ smvmmaﬂsvmmamsmsvswmmmwwmiﬂawuswiﬂiv
mmﬂmwammm{LumaUsvmﬂmﬂmﬂwwmnuisumsuaﬂuswamms) il meﬂ,manuisumvuiumuswavLawﬂﬂiami
Fannsnasnusaeaviade douly dasaie msldvglisudeiliduAsumisamunuds
2) IuﬂsmwmimivLqummaﬂwmsaﬂwuiuLLﬂmaamuaaaqquﬂsLsm W mawmaawuavaaﬂLsnﬂ‘i,ummaawmaawu
el 5 furinstuustfusutofumheamu (Iﬂwlmummwammmﬂumwummamﬂivﬂawsmmsammsﬂawumq
ﬂivmwuaﬂwmﬂumuaaLmsnﬂUﬁiﬂamsf\mmiﬂaqmusmLLavmﬂiwﬂaUﬁsﬂwmmmaﬂumwiumvﬁ I ANANTENUFDNNT
ﬁmsviwmmmwa}mmiﬂawuiaaﬂmwLﬂmﬂmwammmﬂumwivmamﬂmﬂwwmnulﬁnmﬁuawiwaﬂms) waznaa
mﬂﬂwmﬂamL‘UEJu“Lwmeaamwawumﬂu 5 urinstuustfusutefumheamu (aedliduruiungarhnslusg
‘inwmsuaaszuﬂa‘Uﬁsmmsf\]mmsﬂmwumwswmwuawmﬂumuaqmefmﬁsm]msammiﬂawusauLLaum‘Uima‘Uﬁiﬂw
AendedusineUsuina Sey demansynusion1sds swm%wswammsﬂawuiaﬂmw‘ummﬂmwammmﬂumwmwﬂm
nanlivumhiduledyesusendans) 0 wail meﬂ,mLﬂauimwivuiuaauiwaavLaam‘lﬂinmiammsﬂawmmmmmsua Gouly 4o
$itn mslimglaisuderuliduAsumhsamumuds
3) GLuﬂimwmﬁmvmumsmaﬂwm%wuimmmaawmaawu‘lﬂsmLﬁnﬂiuuwumaamwawumumﬁumumﬂﬁuaamaa‘wma
aawuwﬁmmsaﬂummamﬂmumﬁmﬂmwmmuﬂimmwlmvul"flu“l.umﬁuaLUmuwﬁmawu wenzlaunbeauazosndalu
uugiemhamulas mL&Uﬂmaanmummumﬂﬂuaqwaa‘mmﬂawuwﬁmmsawaamms‘[awwwaLaﬂmauﬂa el 5
fuhnsifuusiusuefumiieamu ( Ima:ﬁlwuusamwammmﬂumwiwmmaqmﬂsvaa‘uasmmsammsﬂawumwsvmm
uaﬂwmﬂumuaﬂLmmﬂ‘uaimmsﬁmmsaawuiwLLamesmaUﬁsﬂwmmsuaﬂumq*dsvmvﬁ Faazdamansznuson1sisEsIen
szjwswammsnawuswlmmmmﬂmwam‘mmﬂumwiuLwﬁmﬂmﬂa‘uwmnU"Lsmsuawwmmmi)
adl vnﬂﬁmmsmmwmsmwuawlwmLaumummumﬂﬂmmﬁisuLusmmsiuiaumumﬂat,aﬂmauﬂa AU HENAINET?
ﬁJuLUumwuawaa‘mmsmwuuswammsawL‘UawuﬂawsaszummamsmsmsuNummaﬂwmaaawuauiﬂauauL‘Uumi
mmammavmﬂ"memaawmaawu‘Luamﬂm Tneitoldsuamuiureuanddemiseanuud Vil mnfimsidsuuas
vidaiiuiuseasBendanandiedi Uitmdnnisazudsliiiasmuns Iﬂaauﬂﬂﬂsumﬂwmummmaqmwwmi dinau
LLauﬂ’]SUW“ZJENNaUUﬁU‘Uﬂ’]T{J’]EJ‘MiE]S‘U‘UE]ﬂ‘UNﬂE]‘VI‘LJ’JEJaQ‘W‘u‘VIUSWE‘IQﬁﬁ] g3uluBusunsudeumheamuuuunasfifiavestiasu
ansoudemnadssasiiiay suasu”[:usmaumﬂan"l,mmmwwmi wiotemdulafivisniamsimundisduieniansens
fiansanfvunguiuy LLau/mammaIumﬁaaﬂiuauaumﬁmjaﬂwmaawﬁluﬂmwmwmmﬁwmwaawmaawuwu
mmﬂswmﬂawmaﬂummaawmﬂuwmaaamummaa”l,uumﬂawu waz Umsuuulu:uﬂ1smmmasuaslﬁummﬁmunammmma
i 19 ‘UﬁwammimwmummﬂmﬂmsJ"LamaqLLﬁJﬂ,‘wmawmaaawumwmwm MINGHOMIILAWUTZYT UMY
asuiagueAu mammuuuamawmaammaawumamﬂmumﬂmsmamwmaaamulummmmwmaawuummmma
aamumamaﬂmmaawumaamaa‘wmaawwﬂﬁﬂgaa‘LuawmswuuwﬂImmwwwauwawumwammsa foindde
‘wmaawuﬂsvmmwmamwmaaamumwmmedﬁﬂgaa“tuiwmswuumﬂimamwwwauwawuuu
‘Luﬂﬁmwmaumaawu"Lmaummﬁmaﬂwmaawumauswaﬂmﬁmamauuauumsmamaiwaﬂu wazU3enInnIsdla
mmamwaﬂwmaawumaqmwmaawuléﬂmaasﬂmvmwmsmmumﬂaqmwwmsmmmwu"ﬁ’[,ummwaa%aam
Imqmﬁammiﬂawuﬁwmumma deuly Fodrin mﬂmwlmwaﬂulmuLUaawmaawummq AfomieamUD1Ive
emLaﬂmaamaﬂwmaawumaqmwmaawuléﬂummwaummisaasmwmaawuiwmwammsmawauuauumﬁma

Miaﬁu%aﬂwmwmsJaamul@wmaamaﬂuwmaawu ‘mu miﬁmLaﬂmmﬂmaﬂmwamamﬂmaLualmumﬁaummmjww/z
%114/ 27



1 |74 ﬁ
namuIUndanayu3s Global Property 1iNan15La8 TN nan

f\mmiﬂaumwmmimawauuauumsmwsaiwaﬂmvswaﬂwmaawummummwwaa‘mm8aa1guimmmmmaﬂuh
nuummmmwsvumumuﬁsJavL@ﬂﬂiﬂiamif\mmsﬂawuiammmma Souly dedin nsldvrelisuderuldduuaeu
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Iﬂjmaaﬂ,mawﬁmaqmawmaawmﬂ,umsmaﬂwmaawmvmmwaqmﬂmmw Jeuldtuiindeyansuefuniieamuuesy
aam’wawuummmu

4) nsvgAumheau e1dwalvioniizamuiesiseAuanSUsElenInag ¢ Fatu maamwawuwmwma Anwn
LLavﬂgUmmmammﬂiuﬂgwmamwmm SLuﬂsmmmaamm8aawummwmaaqmu ﬂ%mamm 49978 NWNANIN Y3BRY
mmgmmamwmm USENIANISERENARNANE U ‘vma Iuammmmsiwmsmmﬂ mnwaﬂsﬂmuwlmumﬂmsmaﬂu
MHYAmUY (m:u)

sma%asmwmmmauﬂ

1. ﬂiawdiwﬂ,;]mmﬂummiammmﬂ,maawmsawummmmammaamwawulﬂmemﬂsvaaﬂ% USENINNTUDEIIU
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LUUF’W’]I?H]’]EJSUENﬂENWUQSQLﬂEJ’JVNT\]’]‘LJ’J‘LJ smnum’himaauﬂ U9 3 IG‘IEJSLUVI’NUEUGUQ“’G]WMEJL‘U‘Uﬂﬂ‘UQ’]EJﬂENVIuL‘U‘IAi’]EJ’Ju
IWEJLQaEJLVHﬂUVIﬂ’JUMﬁJi‘”EJ”L’Ja’ﬂ,‘Hi@UUﬂJ‘U

ﬂ’WiiUﬂﬂ‘Uﬂ’]EJEJ‘US] U9 7 89 9 taz 11 ‘ﬂ“’Li‘c’JﬂLﬂU‘mﬂﬂENWHLMEJMﬂﬂ‘U%’]EJLﬂﬂ%umﬁﬂﬁﬂu@u%ﬁ]’]ﬂﬂi\‘i IWEJSLUVI’NUiU‘U"D”@WW
“GWEJLUUQWSL‘UQWEMENVIULUU%EJ’J‘L«!I@EJLQ@EJLV]’]ﬂUV]ﬂ’JUGY]@Ji”EJ”LUaWVIﬁlulﬂiUUi”IU‘UU‘GWﬂﬂ’ﬂ"ﬁﬁ]’]ﬂuue] mumsmmam
SL‘UQ’]EJﬂ\?ﬂi’ﬂ')f\]‘“LUUl‘UGY]ZJZJ’W]S%’]UﬂﬁUﬁJ‘UV]ﬂ’TVi‘LlﬂIWHﬁﬂﬂmJ‘lJﬂUEUGULLa”NﬁEJUUiUsﬁiUEJUQH(ﬂLLW\‘I‘UT"L‘Vlﬂ‘lVlEJ
mmmﬂ%maauq U9 10 Iuﬁ’luﬂﬂsﬁUiﬂ’ﬁﬂﬂiaﬂf\]’]ﬂLﬂ‘uLW’E]‘UWS‘“?W’TWI@ﬂVlSWEJa’N‘VT‘U’W’]ﬂglObaL custodian ﬂ’]‘Vii‘U
ﬂimﬂﬁiaﬂ%uiu@?ﬂﬂi”mﬂ LLa‘“ﬂ{LGUQ’]EmLﬂﬂﬂ’]ﬂﬂﬁ&lﬂﬂﬂ‘mi“i?ﬂ’] (failed trade) tiu Q”LSEJﬂLﬂUQ’]ﬂﬂ@QV]US'J@JW]EWI
RN

8.5 nMsiaguulasAsssutiauvisannldang

nsslasuLUaIANSSsULTHEN/A lgane A1SANUUNISVDY UAA.

1. mswnAsssuLieu/anldane
1.1 puiiszylilulasams

e Iwmaawumwmwm > 3 UNANSNBUNIS

1.1.1 lifudnsnseylulasenis
Gonifudisdy

1.1.2 muamwmuulﬁuimami1(m13mmmama
GmLﬁmlﬂuiﬂiqmiLLm’nmmmLﬂaauLLUaﬂu
dnwazaInanle)

1.1.2.1 nsadiiu > 5% 0990309 |yaq. deslasuuffiee’ wazuddidinamunsiuniely
syylilulasanis 15 Jufuus Tuiasuudas

e’ Tmawmamwmwm 60 Junauns
Lssmmmwmm wazuId TN uns ety 15 Tuiy
wiuiUasuLUas

1.2 wansnsluannlasanis Uaa. dosvaud’ Weudlulasanis

2. nsanAlsssuLien/Anldane

1.1.2.2 ASaliU < 5% V099959
seulilulasenig

=

Weawe? Wigamunsiuanely 3 Juvinsduusfuiil
AsiSeniivanas

Uaa. @ansavenilulasenig Ingliteindinauiuy
2.2 usnsndluanniissylilulasans YOU

msudlalasanisludestangn

2.1 anunisgylilulasenis

L ifisusudnswessousseznaifounas 1 Uiuusiuil vas. Senifuaisssuden/aldaedanaiiutiu

? msWampdeyadosnsyilneismsfimanzansuvinldiulaldindamuldsunsudeyadnanegraigs

? flumsaudsynaraiznssunisdunaayuindendninae Beuly uagisnslunisvesidiembeamu uazns

IUTEYURNOVUILA UYDINDIYUTIU
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9. 1ATRHBUINITANUFLIFNINAFDIVDINDWUITIY
o P ° Ux% < o ' P
- inseslianmsivualigawududiuniszanlding
Arsssaisunisvreduililduluaudsunamsestesnafinivua (liquidity fee) :
nawuIIMNIY
ansAsTIIleN liquidity fee litiufonas (vasyamniteamu) : 2.00

SIUALLDUALNULAY :

spAuyarInseAUmEamuveduAsumamueen lisnifesar 15 vewarmIngadugrsvesnesu
wag / %3 ivavna'}miaaﬂiawuwawﬂuLﬂumw 30 YU

wannasLaziiouly

UIgmdansagfiansaniFeniny Luquudlty Fee Tusdningegaliiiiudesay 2 vosyarmheamu laguivndnnisay
WAHEEnsT L|qU|d|ty Fee MLiﬂﬂLﬂmia s'mmi‘vm‘umammsmaﬂwmaawumaauLﬂaﬂwmammuaaﬂ uag
mai”a”nmmiaaﬂiawmaawum LismLmJmﬁsﬁmLuauﬁiwmaasnmumwuauaﬂawuim way/Msenaiu
1%@611@%319%%msmamu‘vnwaqmqauwuswwmimmﬂ

Foanuans

. U3¥MdnnsveanLAVSIUasuwlassne Liquidity Fee 1/|Liﬂﬂmminlmmmasmmsuawwmmms e gL
amﬁaqammmmmlﬂﬂmﬂms iwmmsLﬂaauLLUaﬂi”ﬂwammimaﬂwmammmaamﬂaauaaﬂ uaguse
i‘va‘vnmmiaaﬂiawmﬂawum%ﬁsmLﬂumﬁim,uamulﬂmma8wmﬁuawiwwms Lmlummmammsmw
ﬂumaamﬂaﬂwmaawuaaﬂ waz/vide lhAunsrernandensesiiduualililasinig lnsussndanisandame
Gmeammumum:uaﬂawuiaml,avLwlﬁmmawiwaﬂmimamumwaamqaumiwammim‘wum

- W3ndnnisveanudniiitvunseanBeandninasivay/violteuly wazdns Liquidity Fee fiuansnafiuniy
JEYLIAINITNEATRMUILAINU LLau/‘mauammﬁnaﬂwmsJawumaaUL‘Uaﬂwmaaamuaaﬂlm

. inammsﬂuaamuammuuwamaﬁuawmaawuwmjum(mu)miﬂumiwmimLLa svisedaiuladasng q 7
Aedestunisléiedeile Liquidity Fee Tufuriins

msisanliiedesilo .

- Us¥ndanisasduglinafidafinnsandenty Liquidity fee Fumnsnstulundaz winisidinisliadesiied

. USEndansasfiansauniSeniiu quwdlty Fee Tnefindnnislunsiinnsandulumuulouisuasuwmsiiuiem
Jamsimun leeiiarsanaintadesing Pfeadas lewn

1) muwuLLa ﬂ’ﬂﬂjmElil’mmi‘zjamEJMSWEJaU“Umﬂawuiw (transaction costs) U bid-ask spread fivasuuvasly
mﬂmﬁsnama‘m‘waaumuwuua“ﬂﬂfamsﬂumﬁiﬂmammumiawu WaL/%30 G]UVIULLG”ﬂﬂ“U%]’]EW]ﬂﬂLSEJﬂLﬂ‘Uf\]’]ﬂ
NOWUTIMUAINN (N3¢l feeder fund #3e fund of funds) immmuwuuavmhmsawLﬂmmaq L‘Uumu

2) AunuwazA1ldd18n1591g3In50 REPO LwaLaﬁuamWﬂaaﬂimwﬁﬁﬂiimmﬂmm (613) waz/vse funulunis
ﬂiuisnm’]miauwumwaﬂaqﬂummu,am

3) i“ﬂ‘umammﬁmaﬁwmaawumaa‘uL‘Uaawmaawuaaﬂ LAZVT0TEEEIAINITNOATOINUILAIUVDILID
‘mmaawuwaaﬂﬂaaaﬂuu‘[amamiaaﬂﬁawaﬂmwa

4) AN NARBIVDINBIUTI WU amwﬂaawaamwaawﬂawuaamaa

5) WaSANTAINU uIststiaamu ARBATUANTIE mamﬁuaamwaawawu

6) Jadedu 9 foradniuluowien 7 ‘vmmammuamwwaawawaﬂmwwﬂawuifmawu
Imamwa}mmiawwmimﬂmamaﬂiummmﬁmﬂmamwﬁqmaaLLa gvisoauRgIuLayiemsUsuiiuainiady
1/1Lﬂmsuaqmwmmmm"l,mLwaiwmmmmLuumﬂﬂmaiunamawmaulﬁu o Tzt 9

< lunsdinsinsldinsesile L|qU|d|ty Fee 1 UigmdamsannsaFeniiv Liquidity Fee qummmmiﬂiwam
ninddugndmegnInmsmuiniiay maumumulumﬁeziamwiwaamamawuim (swing pricing) (§130) wiensiiial
mﬁﬁuLuammﬁqjamsmmaaamumamaumumu’iumiéﬂamawiwaawmﬂawuim (anti-dilution levies — ADLs)
(GREY) LLawawuﬂiaiﬁiauﬂuLmama‘[,umimmimmLamam‘wmmauim

Tuﬂsmmmmﬂmmama Liquidity Fee i Guan Liquidity Fee MLssJﬂmU"LmumﬂauLsumawu amﬂanmmmﬂ%
LmamaummﬂﬁwmﬂL‘wa‘ummwaﬂﬁkumaawmamﬂsuuﬂ‘uma‘wmaawummmawﬂuﬂawumdﬂ wdesile
ululmmmaﬂsvamLwaaiwmamauLmu‘lwmawmmamﬂm

NaavuI feeder fund uag fund of funds iWenaauuatevedinasly liquidity fee USEMIAN1TaERATANANTY
wiin20/27



o

J
)
3

namuIUndanayu3s Global Property 1iNan15La8 TN

nsiiaenndesiunuUaens

SIUALLDUANULAY :

denesuuaremild liquidity fee Ustmdansazdidunsliaenndeaiunesmuuatema mmama‘vﬂ,mumﬂ
nowuUaenIa TmsmvLssmmumuammumﬂmsmaﬂwmaawumaauLﬂaauaaﬂ‘w mmﬂulﬂmmawu%aq
USINIANIS ImEJﬂmmUsviaﬁuwuaaﬂawuuavmaawmmwmﬂumﬂm fmf\]vmLuumsmmmaimmsuaﬂaqmusm
slu wemdulumuiiussmadideadoat e

n1susuyaAminddugnidiegasnisauiniazioudunulunstevieningauvanamusan (swing pricing) :

9

nawuIIMIY
ansngegalitiudesas : 2.00 veyarmgaY
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

SIUALLDUALNULAY :

- USTMdansazimundns swing factor gegaliliudesay 2 vesyarmheamu uazuTEninnisazfiansandon

T4 Swing Pricing 7wy Full Swing Pricing %39 Partial Swing Pricing mmmawu%mmw%ﬁmmi JERLRDARN

Usglerivasnasuuaziteniisasmuiluddy

. swmg factor frdnmslunisfiansandulumuulsusuasumeiuisniansiun nefansanaindadesg

5 MAgtes laun

1. mu‘wuu,a”m”[fumﬂﬁmmwamamwaaumamawuiam (transaction costs) U bid-ask spread fidsuntasiy

fmﬂmssnaﬁmam‘w8aumumLLa”ﬂﬂmm81umﬁﬂmammumiaamu WaL/%30 mwuLLavﬂﬂmmwmLsaﬂmumﬂ

NOWUTIMUAENN (N3¢l feeder fund #3e fund of funds) iwmmwuuau/mam‘[ﬂmaawmm“uaa 1Huduy

2. mu‘wuuauﬂﬂﬁuf\mmimﬁiﬂssm REPO LwaLaiuaﬂWWﬂaaQiaasUﬁiﬂiiuﬁumﬂiwm (63) waz/vise Aunulunis

Uiuiﬂjmﬂmiauwumwaﬂaqﬂumwmam

3, f]ﬁ]%au 9 Foradniuluouian 7 ‘vmwaﬂimuamwmaaﬁuawaﬂwiwawﬂawuiwamu

Wil °uswﬁ]ﬂﬂ’ﬁa1ﬁlwmsmﬂmﬁuamaﬂsummmimUimﬁuaLw\mwua8LLaw‘Viiaaum%’mummamsﬂswLammﬂ

JafoiiRedaaiianunsarldielranmsasuiumsldnelunauasdouls o sty q

- Swing Thresholds findnmslunisinnsandulumuulevisuazwumafiviendanisivun Tnefarsanan

Padesing q Mieados Toun

1. ANNAFBIVDINBINUTI KU amwmawawswaaummwuaaﬂsaa

2. WOSANITAIVU uiamamiawu maamuama“mmmawawaaumawu

3, ﬁﬁmaau 9 foradniuluouian 7 ‘Vl:uwaﬂi‘vmuamwmaaﬁuawaﬂwswawﬂawuiwawu

Wil °uiwﬁ]ﬂmia7ﬁlwmsmﬂﬁumamaﬂiwuwmsmsflmﬁuammswma8LLavmaammﬁ’mLLavmamiUsvLmumﬂ

JafodiRedaaiiaunsarldielranmnsasuiumsldnelunauasdouls o ety 9

« o0 vaurlowausnils USEmdnnns 2a2lalld Swing Pricing wieus Anti-dilution levies — ADL ustanansaldsausu

wissflolunmsusmsanudssaninagdosauls

Foanuans

. Uswamﬂwsmaanuamsmummamaﬁuawmaaamuwﬂsnuﬂ(mu)uﬂsﬁumiwmmﬂLLa siesnauladewing o 7

Aetestumsliadesile Swing Pricing Tufuinistu

. W3dnnisveanudniudsunlassng swing factor fiGentiuase linunaeiavesuseninnig wiliiudnsn

aqammmwuﬂmﬂmqms

. inammsmaanuamamumﬂwawm&Jawuwmsuwumwm smLmL‘Uuaamsaa‘wmaaqmsl,mummﬁmmﬂsu

w3asdle swing pricing wag memmsmmaamawmaawiumﬂanhﬂﬂumiwmimLLawuiammauiﬁJLiaaqu 9

Fdedestunisldiedesiie swing pricing Tufuvhnistu netiuTEndnnsveanuansfazliddoundasmsniiy

nsla 9 mlﬂmmumﬁmamauiﬁﬂﬂLLm‘mLﬂmsuaaﬂumﬂsmﬂﬁaama swing pricing luSuvinnsty unaends

UﬁﬂgmLﬁmm%a‘wmEJawummmmamamumamummiuuiummmLssmmuwu"l,ml,a swamwawmaaamum

Frsnedaidoniulalatu Lilasunsdnassnieamu ﬁzmLUuVLUmmaawuwawawwmi

msfasanldiaiosile i}

- Us¥ndanisasduginafidafinnsandents Swing Pricing Fumnsnssuluusazfuiinis fdnsldesesdiod
wi21/27
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- Tunsdifivsendnnisiansanld partial swing pricing fuvLﬁumﬂﬁawwﬁ’uﬁﬁmséﬁamaimﬁé’ﬂmmmuam%amEJ
wihyawuavsvosnesuisuiuyarmindaugninmunvesnemuildiunii swing threshold fusendanis
fmun Imwmamﬁnaﬁmwmsaqwuawﬁmaaﬂawummmmﬂuammwawmaawu (subscription) UINg@AINS
aouaawmaawum (switch in) ¥n@aLyaAINSUILAULILaMU (redemption) Lmvmmemammsamﬂaau
mwawuaaﬂ (switch out)

il oanBeniinsmuaniulunssiuiendanistmun

Na3U3I feeder fund waz fund of funds wWanawuuateneiinisly swing pricing USEMANN1TAERANTUIALTY
nsiiaenndesiunuUaens

SIUALLDUALNULAY :

Fenesulaemsld swing pricing Wisninnisezduiiunsliaenadesiunemuuansns audeyaiildsuan
nasuuanevne Inglivanns best effort Fudulumunaiidavesuisninnis uay mmmﬂiviasuwumﬂawuua vil
feveasuluddy TmﬂmLuumsmmmslmmﬁuaﬂaamus'mmlﬂ wasihilumsiiusymedtiddestme

AsssuLisun1sYavIeniteasunasioudunulun1sPeuenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nawuIIMNILY
ansgegaliiiudesas : 2.00 vearmIgAY

SNUALLDUALNULAY :

wdnnaeivaydouly

- US¥MdANISaaNsaNBeniiu ADLs ludhsasgaliiudesay 2 vesyan sy

. U3¥nEansasRinnsanGeniiu ADLs Tasidnnslunisiansandulumanleunsuazuumaivssndnns
muua lgag asmsﬂmﬂgi”wauua vseUsEnelazyseuuInUjiivesdineu n.a.n wasuseaunauuIEy
ﬁ]mmsawuLLawmawm&mummmaau el psium ADLs factor aveisiisladeiifiendos 1aud

1) mu‘wuLLa ﬂ'ﬂﬂmsmﬂmsﬁzjamwaw%mamawuaw (transaction costs) U bid-ask spread fiasuuvasly
mﬂmsenamam‘waaumumuauﬂﬂﬁumaluﬂwsiﬂmamaauﬂﬁawu WaY/%30 mwuuamﬂmm&mmLﬁzmm‘umﬂ
NOWUTIMUANN (n36d feeder fund %39 fund of funds) iwmmuwmmmﬂsﬁmsauwLﬂmsuaq L‘Uumu

2) AunuwazA1ldd18n1591g3INU REPO LwaLaﬁmaﬂmﬂaaﬂimwﬁﬁﬂﬁmm(ﬂmm (613) waz/m3e Aunulung
Uiuisum’lmiauwumwai’]aqﬂummmm

3) ﬂ%ﬁ]aau 9 foraintuiluouian 7 Anansznuanmagesvednnindinewusmamu

il °uﬁwﬁ]ﬂﬂ13@7awmsmﬂwamaﬂummmsmsﬂmﬁuam%swua8LLawmaaum%’muawmamﬁﬂﬁuL@Jumﬂ
JaduiiAeatoauriiiaunsavhldfeliaunsasiiumsldnelunauasiouls o vy 9

- MsviuA ADLs threshold Sudnnislunisimnsandulumuulouiasasuumefivievdanissivun Tneusen
SamsezdrilfaladefiAedesiiioatos Wud

1) ANNADIVBINDIYUTIY LU am‘wﬂaawaamwaauwﬂawuaamaa

2) WaSANTAINY uIststsaamu ARBATUANTIE mmmaamwaawawu

3) ﬂ%ﬁ]aau 9 forainduluouan 7 ‘1/|llNaﬂS“V]Uﬁﬂ’]‘WﬂaaWENMaﬂVIiWEJV]ﬂENVl‘Lﬁ’JiJanu

WS nEansenaRansanld suamaﬂﬁvmmmimﬂmammiawuaaLLavmaammmuuawmamﬁﬂﬁvLammﬂ
SaduiAetoariiiaunsavhldfeliansasiiumslgnelunauasiiouls o vy 9

- o vqurlavniznile USEMaans axldld ADLs w¥euiu Swineg Pricing uianunsaldisiusuaiesiolunsuims
mwmamamwaamaﬂm

Yoaaudns

. inamﬂﬁﬁuaanuamamumsuamaﬁuawmaawummuﬂ(mu) wldlunsinnsanuavviiesnauladosing o 7
Aedestunisldiedesile ADLs Iuaummﬁuu

. memmsmaamuamamwmm%awmaawwmsuwumwnﬂ imtfmL‘Uuaaﬂsaa‘wmaawuimummﬁmmﬂen
\3osilo ADLs uay UswammiaymaamammaaamumamﬂtﬂﬂumﬁwmimLLawmamau‘memq 9
Reatesiumslidiadecilo ADLs Tufurhnsiu mumwwmwamauawﬁmﬂmLﬂaammaamimLuum{[,m N ii
I¥aidunssesnaulaluudiiiesdosiunsifindesiio ADLs Tufurhnisiu LLlI‘VﬂﬂﬂWEma\?‘UﬁﬂgﬁL‘Uﬂm‘ﬂa
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‘VI‘LJ’JEJaWILU‘VNWJﬂ‘Vii@U’Nﬂ’m‘Uaﬂ’JUVHmiu‘uvl,llmmﬂiﬂLiEJﬂLﬂ‘UL\‘l‘ulﬂLLa”iWHﬂﬂi%@%%mm%u%ﬂﬂi”ﬂ’mL?Iﬂ‘VlLiEJﬂ
Wullatu lilesumsdnassnanu Jatulumunaeiitiavesuignians

. U3WMdAnsveanUANSTIazEunifiu Anti- dilution levies - ADLs mﬂm/lmiwmwamwawuuavamﬂaau
VAU ‘mammu‘wmsaq‘muuavauLﬂaﬂwmﬂawuaaﬂ eaildlalemisfiAu ADLs threshold 7useh
vl sammmwammimaamuammvwmsmm‘wumamwmmaﬂmu ADLs fiunnsnsifuls wazvoaauansd
ﬁ]vmammmLw:uLmﬂ,umilﬁaﬂLmJLawwviﬂwmiwHﬂﬁi%wmaawmm“mLﬂaawmsawwﬁm WIBVLAUNUIE
awuu,avaul:daawmaawuaaﬂiuﬂimmmﬂmml,mmwmwamﬂmvmvmmlm

. U3tMdAnsveanLANSIUAsuuUaIRs) ADLs %LiEJﬂLﬂ‘U‘\JSQ linunaeiiavesuseninnig Lwﬂmmuamﬂmaw
muualilulasanig Tm‘uswammiavl:dﬂLmﬂwmaaﬂmumumauaﬂawmsmLLav/‘msaLauiﬁmsuawiwmms
WIoHIUNTeIIBUTIUTENSansiuun

msfnsanldindesile | | )

- UstndansasduglinafidafinnsandentdnisSeniiu ADLs mmﬂmamﬂ.mma Jwimsidinisldiasesdiedl

- US¥ndannsenafiansaniseniiu ADLs ImmvmumﬂmLa‘wwaummwamsﬂwammmamamﬁnamwmaawu
gridvesnawuLio Uiy mammweauawﬁmwmmﬂawm JA1LAuAI1 ADLs threshold wuswwmsmmm Toei
uam%amwmﬂaamua‘wﬁmadﬂawummmmﬂuammwawmaawu (subscription) mﬂuammiamﬂaawma
AU (switch in) incmeyaAINIvIBAuMIEawu (redemption) LLav‘wﬂmmdammiaULﬂaawmsamuaaﬂ
(sthch out)

il swavLastﬁmm’]mmLﬂuiﬂmmwuiwmmimmm

- U3gndannsimiun ADLs Threshold Ima”l%auammiﬂu

1) :uammsmamwawuuavauﬂawLﬁmummmammsﬂmﬂﬂwm8awuLLavaULUaauaaﬂ

2) uammsmammaawuLLavaULﬂasumuaammammsmaﬂwmammmwauLﬂaauaaﬂ
mmwammimawmimmmm ADLs Threshold (1) wag (2) Tus”mwmmu

°Luﬂimvmm§[fmﬂsawa ADLs §f ADLs ‘maﬂLﬂuimvmﬂawmﬂaqm amalsﬂmumﬂﬁuLmaquaummﬂivam
\ieussmnanse wumaawamﬂmuﬂumaﬁmmemawuluﬂawumaiﬂ LﬂiawauiuiﬂmmﬂivaaﬂLwaam
Hanauwnilvinasuusetla

Na3U3I feeder fund waz fund of funds Wanawuuateneiinisly ADLs UTEnIANTTaEfinTanaiunsv
donnnediunamuUaIenig

SIUALLDUALNULAY :

Lﬁaﬂaqmﬂmamﬂ% ADLs U3¥mdnn1saganiunisiidenadesiunosulaienis mwﬁamaﬁlﬁ%mﬂ oy
Janems IﬂmuLssmmumuaﬂmumnmsmswamsﬁzjawmaawuua amﬂaawmaawum WIDVLAUNUIEY
AMULAL amﬂaawmsawuaaﬂ VﬁaLﬂulﬂmmawuwawwmmmi LLawmuamUsimumaqﬂawuLLawwaa
mwawmﬂumﬂm IﬂamLuumsmmmaimmmanawusaumiﬂ wasdulumuiissmaiiAgatesinun

- MamuuaReulewsadadnialunsfumdigauniteau
v Y Y & ' . .
szyznafidewialwmitinnaunisvisAuniaeau (notice period) :

nawuIINIlY

a

A wa ' P ' ' 1 a ' i o oo
Lﬂﬂ@ﬂ@ﬁu%ﬂaﬂwuﬂaﬂﬂﬁi‘lﬂﬂauMHQHaﬂvguyjaﬂﬁLﬂun’]'l : 15.00 % ‘UadldamVlSWEJ?IuﬁVIﬁ

q

14 14 a o o ] Y v o
ATADIHAIUTENANNITAUUNIUNIAN : 3 IUVINIT

S8R YALNULAY

wdnnasuaziiouly

. Uswammsavm‘wumvamammawmaawumaamewmﬂaumivl,mawmaawu (Notice period) lomu
naefitlavesuitvdanns uslsitiu Notice period ammmuumiﬁuiﬂﬁqmﬁ Stmmuﬁamammﬂaaawuwawuw
Lssmmua]ia"l,mmumaawuwaqmwwmi LLmlummmaﬂwumwmmm"L*TLuIm&mﬂmamwwmiawLUﬂLmﬂ,u
mmaawaummamﬂawuﬁmLLa.u/manulsmsuawwmmm5mamumwaqmaauwmwammsm‘vmﬂ
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