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daudayanasyusin

1. dyudayanainusiy

1.1 UssinnuasuleunenIsasyuYuaInayusiy

Felasansdanis (nwlne) : nasvuidadasiausa Global Innovation tiomadesdn
(@oidu : neanuilinfidnd Saviauss Global
Innovation Lﬁaﬂ’l’iLgﬁﬂ%W)

Folasan1sdanis (Mudange) : Fastspring Global Innovation RMF
(‘?Ilalﬁu : TMB EASTSPRING Global Innovation
Retirement Mutual Fund)

Hoeiolazens : ES-GINNORMF
(FouA : TMB-ES-GINNO-RMF)

FuiildFuauialhinsauazinnisnomusan : Jufl 28 wweu 2564

TuNIANZUEUNINUIIY : TUN 14 wouwnew 2564
2181ATINIT : lifvunenglasenis
Uszimnawumauleuiensamu : niwdaumaiden

VAV UYBINDIUTINBFITUNTNG / REITs
NBINUTILNONITIALITN

Uszimnawumumsasulusinsszme : ﬂamuiwﬁLﬁuammmuﬁmmL?iaqm'wﬂimm
USEANNBUTIANUANYULSLAY : nesuTIilaes (Feeder Fund)
ﬁlaﬂaﬂnuﬂa‘uﬂ : Amova ARK Disruptive Innovation
Fund
nosundnaanzifoud ovielulszine : dniemiddn
(LUXEMBOURG)

FUazRYANEINUUIEUIENITIY

N9 UILUUAM UIUNUIYAM UVBINBINUTINAUTTNAINEINOUAET AB NBINU Amova ARK
Disruptive Innovation Fund (n@snunan) lunilsasuuia Class A USD aidu Class filausie
damuantu Lifulsviesefuiiuna lushndnlaenaslusevitytlidesnifesay 80 vesyan
ningaugniveanomu nesyundniingUszasdlunsamuiioifiuyariuamy kunisamuluns
asvuvesUITniilan Tngneauazamuluuisniinsduiugsiafiaenndomideldussloniannns
Wasuwlasmawmalulad aanzideulussmadneadsn (Luxembourg) sufiusiumuszidounes
UCITS Naaumanaina1iusnisinnisilaeg FundRock Management Company S.A. kazaanulusy
analiuneaanansy

N9l newmundn nsseanduandnamulusvanaiuneaaiiansy waziluamulusvanaiu
UsEmAnUusasUsEANN I UMANALU
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drunwievusvndanisazamulundnning niensnddudu nian1sninenualaneISa unud
AENITUNIT N.8.0. Y30A1UNMUANLNIIUNIT N.8.9. Useniafiinue lngagamunslulsemeaiay/
nsoseUTEImA

a v o a a N v a <
U3ENIAN1svearuaniivisunlasussinvuasanwugiievvesnamusinluawianidy Fund of
= - Y YN vy oA a 1Y) I
Funds n3eamulagnsslunsians wag/msenannindansusenels visildeunduundu Feeder
Fund 16 Tnelavinliszduaiudssvasnisaanu (risk spectrum) wiadu il iidunaefidaves
Hian1sneamu tneduivaniunisalnain wazdeuduluiieyseloviasgavesfeniisamu ails

ugndnmsaganiunsudsfenieamuaiminlidesndy 30 u lnenuivled vievesnsdulad
UIEndamsivug neudtdunsiasuluamsamuiingn

vl msawmuresnesuly nesundnazeglusanaiiunoaaisansy lenasmuotadividyg e
Y (Derivatives) laeilinguszasdiiiotostuanudoslusnsuaniudsuiunmanasema
unasfifisvesgdanisnasu fuiu fasmuenvazaayuvieldsuilsandnruaniudewvioldsu
FuAusninfuasguuusnls 1wy nsdiidRuanatureaansansy duualiugoudias fannisneamu
awﬁﬁ]1mnamuiué’agaun%?amaa'awﬁwLﬁ'aﬂaqﬁ’ummLﬁwﬁlLﬁm%’aqﬁ’ué’mmaﬂmgw (FX
Derivatives) U19du ag1slsAna Finnisneswuenaiansanawuludadiuiivtes vioerafiorsanly
doafumnudsdlunsdiiafuanaiunoaaifanss duuliuudedn

nesyuenafinsanamuludyandeuisalmii (Dervatives) ilauiinUsgansnnmsuimsmsasyu
(efficient portfolio management (EPM)) 1t 'vﬁamfﬂawuiu%‘%aﬁﬁ%mmﬁﬁﬁé’mm%@mméawﬁﬁ
Wela (Structured Note) tnandulumumdninarivialasuanuiiugeuainditnauanuznssunis na.m.
iam/laawmﬁiﬂﬁmmﬂmwaﬂm‘wa n3og3nsaunsdolnodidnyq1u1e@u (Reverse Repo) 141
uennil newuetaamulunsansyuilildaemededlunaandnning (Unlisted) wagmsansuiig
Susuanuindedesnitssdufianunsoasmuld (Non-investment grade) uagnansudiilallizums
Fasusuanuindedie (Unrated) sauisasulundnnsndvionindaudula viemaenualneisaou
oddlnogramilsvienansoganuiiuszniAraznIsung n.a.m. n3oUsznAdtnuAMENTIINNg
n.8.0. AYuA

swazlﬁa@ﬂamwé’ﬂ : NBINU Amova ARK Disruptive Innovation Fund
1. NOMUMANTINSIUAZAYL A9 NBIYW Amova ARK Disruptive Innovation Fund adunesnusi
= a v a e J a =
ns1a13nu Feaansilouludssimadniaandsn (Luxembourg) Aniusunuszideures UCITS
(Undertaking for Collective Investment in Transferable Securities) 10 uﬂa\muimﬁ LAUDUNY
Titiu E:d:amwhﬂ‘] ﬁﬂéamuﬁ’ﬂﬂ (retail investors) LLaz@amuamﬁ’u (institutional investors)

Jaduanuidssvesnaaunantagnidamesivavidealilunisdedviuna wavtoniiuamu

a1u13aLd1datayanadnu Amova ARK Disruptive Innovation Fund tite@nwidayaiiiaiula

https://emea.amova-am.com/institutional/funds/ark-disruptive-innovation
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ﬂamulﬂm%aﬁaﬂ%a Global Innovation

= X A
BNBAILAYIUN

%El N899 Amova ARK Disruptive Innovation Fund
Class A USD

ISIN Code LU1861556378

Bloomberg Code NIKAADA LX

TuIRFIN8U (Inception
Date)

29 @AY 2561

analtugIu

(base currency)

maadnsansy (USD)

#7739 (Benchmark)

MSCI World Total Return Net Index

Trgusvasanazuleuenis
GNY

N841U Amova ARK Disruptive Innovation Fund ﬁi’mqﬂ’iza\imumi
awuiloifinyadFuamusunsamulunsiansyuvesismiilan
Tngnoamuazamuluvisni dnseindugsiaiaenndomield
Uselewtarnnisid suuvasmnamalulad (disruptive innovation
theme) 819 Wug§TAINT5U (Genomic Revolution Companies)
wialulaganamnssy (Industrial Innovation Companies) Winnssy
A1UN1513U (FinTech Innovation Companies) a3z UULAT U 1Y
ADURIMES (Web x.0 Companies)

9l aransyuenaUsznausae Yuansy, Wuy3udns, warrants, Tu
Lana AnSLBY 1¥1M3IMU , ADRs ( American Depositary Receipt)
EDRs (European Depository Receipt) kag GDRs (Global Depositary
Receipt)
nowuannsaamuludunindanmedeniiegauszasdlunisuims
Gu newundnevawplunesuduliiiuiesas 5 vesyarminedy
gMSUDINDIYUMAN

uanand nesundnenafinsamulunsansousiug edestumiu
A o9 i el uUszAnS nmnisuImisnisasnu (Efficient Portfolio
Management) uagtiloasnanansuunuiisnislinosmu

918NBW)U Lairfimun
wlaueedudung 1yidl
Twihnsdeviemhvamu | Nniuiing

UTENINNNTNBIMUNAN
(Management company
of the Master Fund )

FundRock ManagementCompany S.A.
Airport Center Building 5,Heienhaff, L-1736 Senningerberg, Grand

Duchy of Luxembourg

HIAN1INTAMY

(investment managers)

Amova Asset Management Americas, Inc.
605 Third Avenue 38th Floor, New York NY 10158

H3nunindauveanau
(Custodian Bank)

BNP Paribas Securities Services, Luxembourg Branch
60, Avenue J.F. Kennedy, L-1855 Luxembourg

Grand Duchy of Luxembourg
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;ﬁmawaauﬁ’ﬁg%ﬂamu PricewaterhouseCoopers, Société Cooperative
(Fund Auditor) 2, rue Gerhard Mercator
-2182 Luxembourg

Grand-Duchy of Luxembourg

A5I5ULTEUN1TTANTST | Sevar 0.75 Aelveyad minddugrdvenau

(Management Fee)

VUEND) :

1. lunsdlfineausinsnaUsena (nesnundn) Auiuasssudounsdanisursdiuiiedy
AmeuunuiosannsfinesuiiuluamulunemusiusisUssmea (loyalty fee 1130 rebate)
U3eminnisazaliunishitudiwusina nniunindduvesnamu

2. oils nesuvdnetadimaudlufandy viewdsuasmafenifuamssaudounazalddneina o
yosnesuvdnld lunsdiinesmuvdninsudlufudulasinsdanms visninnsvoanuansd
wudluifinfnlasinisiiaenadesfunsidsuutasmesnomundnlaeieinldsuudandde
miwamuLdd uazazud sl fomitsasunsrumuivssnadidnnuanunssing n.a.e.
e

ulgurgnisdesiuanudesandnsuaniuaeuvainanuy

Jasiumnuidganudnswaniuigununasiilavesy 3an15neenu (dynamic hedged) (0%-105%
VDILAAIAIULFEN)

o/

Ay

[

A (Benchmark)

v adu

AuilAin Ao HaN1IANTUINUYDINBINUTIUVAN

vanews Tusuanaiuneaaniansy USusmeduyumsiesfuanudssiusasuaniudsuiiowfiumi
Aanaiuum a Juiiduiamaneuuny Usssnudesas 95 wazufusesasuanasuileifiouiue
analiuum a Jufidananauumy Uszanaiesas 5

el UEdnnisveanuAvsilanuisuawindta (Benchmark) lunaUSeudisuaiivsndans
Wumsuaziinzan Jsegmeldnseuulovnemsasmuiiimun lneudndanmsazlamedoyauazuds
Tiamunsuarmiiogsdaauisfuiiinnudsuidte desuisioatuidia uasmaualuns
WasuiTtadinaniiunsasussmaluduledvesuisniants anelunafifasmuannsalisslon
Mndeyalunisdndulaamule

ag13lsAny Tunsdimswdsundass@mielmdulusudsenie Weulvwazdarivunauinuus v
IAN1TAMU Lag/13e Usznia UammvunresdiniuansnIsunig n.a.a.AeafuinsgIun1siananis
o a = a o Jo Y A a Ay o o A

ALNUYBINEMUTIN kaz/vse Msdsuwlasiinlumsldiiouiieu lunsaifdeandiduyives
Y AQHJGJ 1! F2vi o = a v Y % 1 al 1 a o U v d‘ U 1 2
T Taldladavivselamedeya/snsndina1idnsely lneusendnnisasudnviouwdasisnandlig
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1.2

1.3

foniigamunsuarsmiunsusenaluivlgdvesusdmdnns aelunaiiidamuaiunsald
Usgloyiandeyalunisdndulaamula

nsuusiianieamu uasdnsuszlevivesioniigauuenauviinveaniigasu
N1TUUIBTANUIBAIY Laidl
Ussiannsuusstandqeasu : Ll

sngazdeaiiuiy (nsuwdsviaviieasmu) :

ANWUENEIAYVBINDMNUTI

MINNZEUNU

€

awuUsELAyARasssUAINaINnsaltuawmulunemuuiiansife@inluaangeuainiiula
SieUsendan1la uaz

S e

o HAamunanansasuanuduNILTesTIAuNne U lUamY 8191998 USUiiNgTu Mseanas
usNIyariasuLazyinlvuanule

o giaunsaamuluszeznatsiisszezen lngmeniaransuwnilusseredifniinisamuluns
ansuiimly

nasuillimangiu

Y Aa o &, £ Y a lel 1Y ¥
o tdnawuidanudndudeddluamuilussegsulng
1Y v 129 ° a A N o a v gy
o HawuindunisiasunaneuuniluiuuRuiwiuey wieshwRuiuliegasy

asasuluszesiign :

A & ~ g A v O A vy ' =
WosnnawulunaauTIiiensiieadn Ay ssezangionilsamuaisamulunasuil 39
feshitesnin@euleNnsuasswinsmuun elilasuansuselovuniene

1. WanIsANUUIUNAIVDINDIUNEAN

Net Performance Returns

36.11%
2916%  28.10%

2% 19.70% 11.29% 12.08%
L 1184% g5 N

o oz 330% e s

g —_— -

-10% -288%
-8.48%

1 Month 3 Months Yo 1Year 3 Years 5 Years Since Inception
mFund © Benchmark

[N N N N N N 7 -
Class AUSD M84% 025% -288% 36.11% 2810% -B.a48% 621%
Banchmark 950% 336% 568% 20.16% 1970% 120% 12.08%

12 Month Performance Periods

From: 30 Apr 2025 30 Apr 2024 28 Apr 2023 29 Apr 2022 30 Apr 2021
Class AUSD 36.0% 26.24% 2332% 2357% -60.06%
Benchmark 2016% 1216% 18.30% 318% 352%

Meme: Ueya o Uil 31 Junaw 2569

91 5/ 81



now UL Undaniause Global Innovation Liven 15taeTN

2.

%’agamsamwaenamu
Sector Allocation

Information Technology _
Health Care _
Financials -
Consumer Discretionary -
Communication Services -
|

Industrials

Energy

0% 0% 20% 30% 40%
M Fund

Ve Ueya o Uil 31 Junaw 2569

onIndFunamugegn 10 duAuwsn
Fund Holdings
Fund

Tesla Mators, Inc. 8.84%
Advanced Micro Devices, Inc. 587
Tempus Al Inc 518%
Robinhood Markets Inc 4 90%
Shopify, Inc. Class A 4 53%
Coinbasa Global Inc 4.04%
Circle Internet Group Inc 3.04%
Palantir Technologias Inc 3.60%
Roku Inc 3.40%
Coreweave Inc 324%
Cash 1.04%

Do, o Fey S S ik - el 1
Refarance [0 any ParmouiEr secunies or 8
rarmanan _.-'".'_-' and Qo

DUy, sell o o any secLimie

aauce in any Way

Mo Ueya o Uil 31 Junaw 2569

1.4  wanauunungamuazliantuau

ARonhsamuiiloniasunansuunuainmsamuluguilsnnyadmihsamuiifistuain fils
drusnsvesnnmdnning fnewudnamu wu minvhudeniisamulusaauened 10.00
U WseniaY warsouTIAN Ul pAusam U WY 10.40 vindeiag uansIdeviiag
amuldtlndudiuan 040 vimdenhe fufudlenemuiutefumieamumudoulafifuusly
sifsdetvu fionhesanuisilonatunaneuwmianyasmsamuiiiiudu
avsuselevilunislasueniun®
fRemgamuannsaiiiuadoniisamurenamullaavgoun@iiuldyanasssualudi

q

auu lngamusieslfuRnumaninas 38015 wazleuly lungraneiifeides

e

91 6 /81



now UL Undaniause Global Innovation Liven 15taeTN

1.5  Fuukunulasinisiaga 2,500 d1uum

USENIANITV0AIUENTIUNITRAT WL ANTINIUR L UYB4LATINITIINAIUNNUANEATIUNIT N.8.9.

lasdiodnlasuauiiureuaingfeviigamuuad Jansiindviuduyuvesdasinisazduluaiy

PANNUNBAZTURBUNITANBIUNITNANTNITUANLATIUAIST N.8.6. ANUA

1.6  99UsTEZIRANUYT

e U
o U

=
N
a
N

54

[

dugnsoulngd : Ui 30 Y Wy
Auansoulnydasausn : Ui 30 LABU WwIE W.A. 2565

o/ a v

1.7 JadgilinansznuegrelitvdAyratiuaiuvasiamu

AUNUNIUNINAIUTIAIVOINDINU N894 Amova ARK Disruptive Innovation Fund (ﬂamuwﬁﬂ)

1.8 MIRUAUUALIATISEANVIEAUNLIEAIU

1. U3¥MANNTIE0UNMUATISEAN VL AUVLIEAINULAR D DML A UNTA S8 AUNLIYA I UV DS
nowusUabiumlanglunsaiidmunlilulasinig eesdifuniinsdlfweludl

(1) vs¥ndanisfiiansauwds deudelaeaasauazaumsaunalndunsdindmvadssolud lng

IgsupnuiureuvesgguanaUseleviig,

(n) Fwmadndwililiaunsedvming 9eleu ndnnswdvsonsndduvenaausiulale
DYAUYAFUHANTO

(% 6

(v) TwniilinewmunulilasudissRuanuannsndvsensndduniamulinuiivuana

[

Uni Famnsanaieg uanvilen1sAIuANYeIuTENIANITNEINUII

fomheasmuiiddssfunhsamuneudelutinsssznanfiuisnians wui san3uie
Aunrsamulignisnud szyliludiussazifenlasnisdanisiatedsnseuan
AMuALIaTtUNIAUINKAENITUTENAYAAIMSNEAUANT YAAIMUIEAIU kaESIAIMUIY
awu vdninasikagismsdidunslunsdiyadmineasmulignies uazdauanauszlomids
Lilasusestoyalusenunisunlusiadoundauagsnenunsynwesia

2. MIEUMUUANITTISEIIUAIIsAUNUIEauIude 1. luT¥nianisufdanundninud
AaralUll

5%

(1) @eunmuadisearvefula ilifuduiuinmstuuiiungiendivamuiadisaumiog

AUy Vuudlasunisiouduanditinau
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1.9

(2) wdhemhvamuniaidwisaunhsamulidilimauimadoumnmuanistiseAiefu
Mgy nasndulateseneviigamuedukasgamunilulinsusaadand e
Bnsla 9 lnenau

(3) wiinsdeutmuatszareiu nousdndineruiiuanunanaroinindeu uasndngu
n1slasunuiureuvesy guanalszlevinudes 1. (1) w3an155Usestoyaraqua
navsgleminiude 1. (2) dedrinenlaendu el vTEndanisnomuTmazueuIneloua
naUsglaguaiunisunuile

@ TusgwitamsideunimuatiseAieay wndidentigamudigfuniigamuluyieia
aanany TiusendnnisSuteAuihsamuiy lngdesinseAvgAuLiNnonlIgasmuauaIny
TuderdseAunaumas

3. WuSEndamangamsviemiasamu vieneaiuddsteveamu lurasszssnafiussvnui
Tanemheamuligndeswudiusivasidealasinisinnisiivedvuaiailunisauisnag
n15UsENIAYAAMSNGAUanS yaAmuluauLaIIAMUIea Y wavt auanauselevddaldle
Susesteyalussnunmsutlesadeunduasnenunsvasena Tnoudsifonitsamuds
mawawmaawu"bLLaﬂwmfmmmwamﬁmwmamm naenauLlaesorToEaIUTIEdY
LLavmamumiﬂiwmummwamumawamaaamummﬁmﬂm SRGENGD!

Y]
1 o8 A

nsldvevseliSudenumiteamuaiuadnsulinga

mslimenielaisutofumheamunuidsisuliud oy asumdseriomdsneAumieasmu
(suspension of dealings) U3¥nInN1INBUTIMATAALTIUNSTIAgegalaiiy 1 Juviinig viuusae
Fsumsiloufunadnanaindninaiu lasusdninnsnesusuiansanud danudelasgain
uarvaumnaunainsidufossziunsteremieamulasldsuanudiureutesdquanalslon su
dosnumsidumunsdlansdinileted

1. lanunsadnning A1e lou ndnnindvisenindauvainawusiu lhegvaumeauna

2. Wanunsaruayanmingdurenesmusiulieginlusssy wazmanzay

<

3. TwnddudulaienuasesUselevivesiomheamulag sy

ails nsldvenselisugonunilsamumumdnsuliudmsessneasumdweniaAdiuisAunuIY
89U (suspension of dealings) liusEninnisnamusinduiiniy Usenadidnaunnenssuns

MAunaNnInduasaaInnannsng 7 aw. 9/2564 1309 naninuel Rouly wagdsn1sinn1snawusy
Weakamunily newusniiodamuiiilisedes uasnawmuniuieamuussnnandy

el Msldvenselisudefumheamumumdniulinamseasuyasuads@ensomdieAuming
a3vu (suspension of dealings) Arewndu Tndulumudszniaauznssun1sAAuaaInnua nu.
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11/2564 1389 N8NNAINNITIANIINDMUTINNOE 8 U naamusuierasnunilysegey
newUTINIBEAMUUTEINVAITY karnawudILuAAa

U3eMdnN13veaIudnsiiasngasuadsde / mdsduildsuniisamuidinesmudunistinsivse
a1230lel

Tuns@ifiuTsminnisiiuin mavgasuddafinanasdunsinvivssloninemuuazdfemineamu
Tnsustndnnisastssniaaiaiinegneten 3 uneunvgniumdsie / Adaduiasumizeanuidn
Tnefnuszmadananliiuisninnms ddneouuaravesfaduayunisneviosudefu uasudals
dinauAnenssunIs na.s. ety 3 i’uﬁfuLwﬁ’uﬁﬂszmmqm%’uﬁwa""ﬁa / Adsduasumieasmu

v o 2
WNYUNTVIATIINIDNIT

1.10 Yaamnenigtentigauaznsnutayaineliuyadninddugms yadmuieamu uazsinvigLas

9
SuRDAUNIAImNU
< & a v o .
o AUlAY0IUIINTANTT https://www.eastspring.co.th
o WnshnsiaapunuiguenUInyINITaImuU veIuTENdams ns.1725
o aaunuliNEatuaNSENTESUT AUIIYAY

[

1.11 dayuaansansrudayainaanneaiunamusinil ldanvemienil

o Aulervosuiendnng https://www.eastspring.co.th
o nshnsipapunuiiguenusnuInisamu Us¥nann1s s.1725
o apun U laNFaTuaUNITVIETIE T U AUMIEAM U AT ULAIRIINUTENIANS

2. Uavwannuidesvasnaeyusiy

o AYUHBIMANLIUAIUYDY NBINU Amova ARK Disruptive Innovation Fund

Wasnnesuilindariauss Global Innovation ten1sudesdn sjatiuaanuly Amova ARK Disruptive
Innovation Fund adunesmuman damuismsiiarsanuaziiadadadonnudswigueneyu
Amova ARK Disruptive Innovation Fund fssialudl

1. anudsamniluineatunisamulunasu Amova ARK Disruptive Innovation Fund

ileaannemuvdnlusnasumailiinguszasdlunsasmuiiloiiuyacfuamu dunisasulu
prEnsuvesuIEninlan Tnsnesuazamuluuisniiiinsdiiugiiaiaenadomoliusslovl
nnsiUasunUamamalulad (disruptive innovation therne) 81 WUFIAINTIY (Genomic
Revolution Companies) waluladana1mnssy (Industrial Innovation Companies) WinNTsuAIU
n1513u (FinTech Innovation Companies) kag sz UULAT918ABLTANADS (Web x.0 Companies)
el psransyuenaUsEneuie suandy, fuysuas, warants, luk ansdvSifieurnnsians
ADRs ( American Depositary Receipt) , EDRs (European Depository Receipt) taig GDRs (Global
Depositary Receipt) 3sudnnind / asansdenanetafinnusiunny / nsiwasuulamessnndu
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unaua1nnsd suudasnnzaaialagsy annziasygie Jadenianisides iy
9AAMNTTL AANANL TIAAUAlaASIe SrswaniUasu nsiasuuUatazHAYTENBUNTVRS
Uileeniiu m’;zqmamﬂ'ﬁimaw?ﬁwﬁm nsAANTsalvestinamu nsnsendslunisamu
nanninglag niengunannsndla s vunvasuIen a9 'ﬁauﬁaﬂﬁa?ﬁuﬂﬁuawé’ﬂm%’wﬁﬁﬂamu
vdnawuoy deo1aiinalisnmdnningiamuiadundnningdlunewundn linansuununns
Ui (Underperform) viderusnunin vénnindduilailfithamu vioorafianmagdeslu
nstomedsuntadiuannnedsnd

2. AMAFERIUATIEINU (Equity Risk)

YaA1veINTIATNUDIIaRaIlABe 19957 warilAuEEEINIINTIEI TN MionsIa1InaInRy
wagvNUIEnaLaraty wielinisusulassaiimilnsansuiuealiyaciianasunsdiuvieanas
Vianuala

3. AMULHYIAIUAINUNUNIUYDISIAINATA (Market Risk)

:uaﬂ'waw%’wéﬁﬂunawwé’miﬁ%’uwaﬂiwumﬂﬁﬁwmaaﬂw MAINNNILATYIAD N154d109
waruleu1en1Asy SAReMTUA UL Ua AN INLIAE DY TAUSTTY S1INUTEIINT NSARAY

QQJOJ

NUR ﬂﬁ]’]ﬂﬁiilﬂ“m@LLﬁ”ﬁ]WﬂMUUEJ“N{]ﬁ]"\]‘EJL‘Viﬁ?‘ua’J‘Uﬁx‘iNﬁﬁ]@i?ﬂ?(ﬂa’]@l%@\‘iﬂﬁﬂ%iv\l&l

4. AanudeiiuanIwAgas (Liquidity Risk)

neamunaneallannsaniidensnddudmsunanningNnewundndenisazviedavdna
nsgnudenuanIalun1stszalaneuveinemu uavlunsilfnesmundnuiendnnindiiie
PszAlanaumuidanamuladanaus Global Innovation Liven1sidesdn Lils ghenuls

a A ¢ A . P X A M Yy a '
aavuveInamuladayiau3s Global Innovation tiensidesdin enaldlasuRueldnauniuian
Mvue

5. anudssnusnsaniuasy (Exchange Rate Risk)

mmﬁumumaqé’mwLLﬁﬂLUﬁ&WWﬁﬂﬁNﬁ@@ULmuﬂamwé’ﬂLﬁwi'fuw%aaﬂaamﬂﬁﬂ’ﬂamu
meviainnemu nagndnisamuilidmiunistestumnudsesdnruanudeu (G1ihenalsl
fiuszAvsnw savisdenudsafiuduannisldanmseyiusilitosiuanudss ogslsfin
\osannemundndnsamulundnnindanaiudisssna lnonsaunaneaazlaliinig
dosfumndssandnsuandey Juilvnauazyaninosmuvaneiaiinuiuniuaindms
nanUAsuifunle

6. mmtﬁmmnﬁé’mmﬂ (Counterparty Risk)

L‘LJ@ﬂﬁ]’]ﬂﬂ@\‘ﬁ/lu‘maﬂﬁ']ll'ﬁﬂLGU'WHﬁZUZU’WI’Nﬂ'ﬁLQ‘Ll (LU ﬁZUZU'WIE]GU’]Ela'N‘VI‘Ll’]) Vl’]ﬁ’iﬂ’i’illﬂ‘l_l

ﬂﬁﬂ]ﬁﬂlﬂ ﬂawumaﬂmummmmmqazyzym Nmummiviumwmi/ammmaammaa vinlw
ﬂ@QVJNBWQLﬂﬂNa%WWVJUIW
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7.

10.

11.

ANNULEEIAIUNE (Taxation Risk)

N3RS ULUAMNINTEVRIUSENATINBINUUANTNAIYY YT0LUUTEIMAYEINDINUNENLEY B1AUNE
RosImuarelngniINaNINENneunanfansetey vieliNansENuAUNaUUANLAERTY

AULEEININAIUNTLIRY LATHIN AAIANUYBIUTLINANINGMNUAMU (Country Risk)

\losnnnesyundnlusinasema fulsursnisasmundnlussasuiieeniaguisnanegialan
ylnowmuonafianuidssfiyaientanamuariaudumuiugu mndssmedineayundnly
amuidyrmmenaiies iasegha Mzraiaiasunasly ngrunevdedetadusinag sauds
TedrimAeafunsamuuesined wu dedrinlunsviigsnssuuaniuasufuns MIunsnuss
vowitheansy (Judu uaz/vde wmnsaiduaiifinansenudeussmaiug egrlsfinnu a1nnsi
NaauUnane1aiinIsnIEAteN saUluvagUTEme LasagnNguenaIingsy 3919191 38anAIY
Gesliluseaunils

AMuFssvaInIsasulunsIaIsauwus (Derivatives)

ilesannesuvaneiaiinmsamulunsiansoyiud edsafumiudsuaziilefiaszdsamnns
uIsnN1eamu (Efficient Portfolio Management) ﬁQﬁ?uﬁmsuaqmwmaawﬁuﬁ‘ﬁﬂamwé’ﬂLﬁﬁ']
amum%ﬁmméaulmsiamitfd?{auwawaﬁﬂmﬁw%’wEﬁé’ﬁaﬁa (underlying) &9 Feen99i
Tmsamulunnanseyiusiamnuidssensuayuiiyassinninfiasuls

anudssanmsasulunatafialul vialuunegiinia (Emerging Market Risk)

'
al

Matinemunane1vawulunsansuveIuTEn iy

a

anulusaainlu laen1sasulunaisiia
TmlenareliAnaudsanniuan anmedesiites wazanauliifiesweludilasadng vn
mstesiu lifiadesnmuazanulsiniuouiiierdosiunainiutazmainyu ngyane aadsas
N194l09 LATYENY wazn

AL seannIsauluiuniendnnindvasuivnndnisaniiugsiandanndaansald
Uszlevdarnnisiasuudamanalulad (disruptive innovation risk)

\leannnemuvdnlusinasemailiinguszasdlunsamuiiloiiuyaciFuamu dunisasmlu
ATEsUvsUIEninlan Tasnesuazasmuluuismiitinsdiiugsiafiaenadowioldusslovl
nmsddsuudasmanalulad (disruptive innovation theme) 819 WugIAINTTU (Genomic
Revolution Companies) Lwﬂiuiaﬁqmammsu (Industrial Innovation Companies) WinATINAIU
N1343U (FinTech Innovation Companies) LAEIEUULAIRUNEABNNIADS (Web x.0 Companies)
Vfﬂﬁjmwmsnuﬁuaw%ﬁwmdwﬁjamiajmmma%’m@mLﬁ'mlﬁmmﬁ'mwi’a 2013 l# 5
NANTENUINULITUIINGUT waznTAsuuUasuesgnamnssy Maiiles wagngmane

mnewe: nIdiNteyanNudsdlaeaivenemunan danuwanawssilenliaenndesiunide

Fyauvesnasuman Wsesuatuvesnasunandudfy
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o ANUFBWANTUEIUVDINITAMUVINDMNULTADENHUIS Global Innovation tWBNITABAN &

¥
v

f

1.

AUHLuFULRIIINNTAUTUNBIU Amova ARK Disruptive Innovation Fund

Wesnnawmuiadanauss Global Innovation Liten1sidesdin fuleureitunisanuluneamu
Amova ARK Disruptive Innovation Fund litiseninieeaz 80 lnsiadulusevUiyd Ay amny
Lﬁﬂﬂmaﬂﬂamu Amova ARK Disruptive Innovation Fund suiinanalideaulusiite “Aauudes

wanluaueinesu “Amova ARK Disruptive Innovation Fund” 3ulusinudesvesnanule

danau3s Global Innovation 1ien1siaeadn se Ay avulunssmuilndanads Global
Innovation tBNMSLALIAN FIAITANYILALEONTUAULELIYBINBIVU Amova ARK Disruptive

Innovation Fund 9

ANMULdBIRIUInsILanUdsy (Currency Risk)

ﬁ]’]ﬂﬂ’]iﬁlﬂaﬂ‘ﬂ 1 Amova ARK Disruptive Innovation Fund finesnutdadariauss Global
Innovation ien15iasedn LR :Jmimmmmammwaauam (NAV) TugUvaadunoaans
an3g Tuvazfinesuliadayiauis Global Innovation Won1siaesTn AnsAIMYaAIMTNEGF
ans (NAV) Tugdvestuum

nowudadariauss Global Innovation ienaidssdn Fallauidssesanuiuniuresdng
uaniUABussninaiuneaadansy fuduum nanfe mnaduumdaudduantufinesyudn
awmuidleifutuanatuneaaiiansy Mdramutu 9y 990 36 v o 1 eaafansy u 33
um) awtlinemuldsuaenideununatay/miedusuiionsuimunvesmmaaduiuumly
Srunuiiteas Fsazilvinanouunureanisamuinitiaialy lumsnduiu mnrifuum e
gouas (WU 910 36 U sio 1 Avaandanss Wy 40 ) axvilviyarmIngauavSvesnamuiile
funauduanaduuminiy

Fatu ileanauidssdiuil nesuidadariauss Global Innovation ilemifssdn enafinrsan
dostumnudsanndniuanidsununasiifavesidanisnomuludadiuiiiiuiimnzgay
é’Qﬁ?uﬂamuﬁqﬁqmﬁmmL?ﬁimmﬂé’mwLLaﬂLU?auasﬁqQ’amumﬂé’%’uﬁﬂiiﬂ%@ﬁmmumﬂé’mﬂ
wandsuludndilallsinstesiunandedly

ANMUFBRINdaInfian1suRuamunauUszma (Repatriation Risk)

\WasnnawmunaniusisusemelinisamunseateegnUseinanilaniilienadiaaude i
nauliviueunsan sdsuLlasneludsemeannamunanivamu wu n1seenu1nsnisiu

A a a cav a o § v a a ¢ a . ~ s A |
AgiAnIngan1salitldund vilinesuilndanause Global Innovation ien1sidesdin Lyl
anunsadunauianlulssvala wieamgdue duenavililiaiunsadisenilansaeny
JEUEANNNUA
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4.

AMULERIIINENINAGDS (Liquidity Risk)

audssfinesnuilindasiauss Global Innovation titensidssdn luanunsnmeniieasmuves
nNoewu Amova ARK Disruptive Innovation Fund laviu sisn1sdnseanlaneuniisasyu viseaiy
Ausiinewuidndasiay3s Global Innovation iensidesdn envarllannsodeviensiansd
nosuasulagnssludamsnaitaznaivngan Wennsthszaildaeumiseamuld wiomn
Foansartienbade

b4
4 <]

AL 893119015 INTTUA Y au18a Ian 1 (Derivatives Risk) vaatIuasnuly

v v

(% '
&

anauszina Tumsivigsnssudyadevivarminietesiuainudss (Hedging) noaue199e

o

ﬁmmL%'smnﬂmiﬁ"ﬁjé’agzgﬂajﬂﬁﬁﬁmmﬁigzgﬁqﬂa"n Wlinsanaudssinsmnsuanudsy
(Currency Risk) lsiidunaiiaanisally ﬁﬁmﬁaammmﬁawaqﬁjﬁmm NOINUILIIINTINTTH
fananfuandumsiiuildiunsdasusummnindeiooglususiuiianusaanmuld (nvestment
grade) Mnanudadusuaundedeildsuniseensuaindtineu n.a.e.

uenanaMIdsafinandneiunds madivhssnssudyaderedimihenadidunuegte e
wilvnansuunuresnemulnesuanandntos Mnanudssdiudunuiiiiniy siuvienad
AN MAGDIIINTIENT Tnslanzegadsnsamulunnaseyiusuennaiavanning
(Over the Counter)

8l NM5YgINITUAYYIT V1881 wilzasanAuliuy U (A1UEB9) 31NN13
wWasuulawesdnswanivdeu uwidimnnisildsuuvasiudulsslevisoyanivensiasi
nownuioay neauisianualenialausglevdanainduiu Fedodudununisdeleniy
(Opportunity Cost) UB4naINU

audsaniinaInn1siinanulianrsaasyuly nasyu Amova ARK Disruptive Innovation
Fund l@ansaly

Tunsdlfinomulsiannsofaziiiuluamulu nesnu Amova ARK Disruptive Innovation Fund
I¢Endelulaindensdlag du nemuenafinsandrasplunesunihesasuluisssmadun
Afdnvaziieitu Tnefoinldsunuiuseuandievitsamuuds nsiwdsuulasdnaniena
yilvaldinsvesnemumigamuiinesuaziilUamuuaranadunsisUssimafinasudly
asuuanssluanAnly Ssenaviilinesuiimssudnaviemuannmaudsuuvaiongn eensls
finna newuazuddigiomhoamunsvarmihneunsdsuudadluamulunesumiisasmu
aula

desnnesmuilindasiauss Global Innovation tien1staesdn dulsurensasulunaayusay
faUsine Lilanaufienfie nesu Amova ARK Disruptive Innovation Fund #aty Aanandes
YosnesuTIAUsTING Jsierfuniuidssuesnesuidadaiauss Global Innovation Liienns
Aesdn affasmumssoniudg
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7.

AMULd B udnsIuaniUfsy (Exchange Rate Risk) : 1 uAM3LEB991NNNSHUNIUVDIT RS

dl a 1
LANLUAEUNUATINNUTLLNA

Ton1afiaztinAUEe9 : AUEEIINNNSHUNINYBERSILaNUABUEUATIASUTENA NS

awu‘lwaﬂmwam'mJiummuaﬂauuumﬂmlﬂmﬂaﬂaLqummwumﬂwawmaawu D651
mamammumﬂm'ﬁaammmanmmuaaﬂumimaammawmamwLLamUaauiummmuu 9
Ae

NanIENUiadY : dawalianadusisszmeiinsedeulmudrluniosourauiioisuiu

ANARNUIMUKATAINTENUABNANDULNUVBINDINUNL LAY Faanaviivinemulasuranauuwny
Weunifiananisalld

KUNIIUTNITAUEES : NoIWUILTITAAWUlLdYITovIsawnLiadsiuauEes

NRTIanUasunILAaeNtaveIETAN13NBINU (dynamic hedging) wiliiAusosay 105 vas

[V

yarnudssiiieg vivil ganmanasuaziinisanaindeteiiiedtes wu uwliuuazarmiu
NUvRISATIANIUABY NglasygiauaranznaanTdy udfunulunisviigsnssy e
mamsalfiemsdanuaniaesu Tnedudunsaeldnsevulouisnsuimsanuidsssenaamu

LLazﬁmm'ﬁwmazmmmuamummwmammaﬂizmmamLauaqamwssmﬁammamaa

e

AMULEB9381I1931ANFUNTNI A UTIAF Y 1P Bv1eaInliniAAd sulnalidannd g
U (Basis Risk) :

lan1anaziianuLEe

[ d

1. ﬁ‘u‘Vli‘WEJB’N’e]\‘]5U’eNaiUiU’]GZI’e]GU’]EJa’NWU'WIIGﬂUﬂWiﬂENﬂUQ’NNLﬁEJ\‘ilﬂJI“Uﬁ\‘iL@EJ’JﬂUﬁUVIiW gn

o

NoYUaNU (Cross Hedging)
2. Tuanmzirainlinununiy uazuse IlgymauanInaAaes

3. dygdeviearminliangaandsliviiussesnainisamuluduning

nansEnuNazfatu: e19kianansadesiuanuidssnuineanuannis wagenadanansenuly

Weaudeyar1kuamula

LUIYIN9NITUTNITANLESS

vTEndnn1saamutazUsziliuaniunisaitesiunnudes tazanuduiusveenisildsuulas
31ANVDIAUNTNE 01999 Tudgygrdvdunsngiinesnislesiuanuidssegeaiiaus F9UTem
Jansaziansandnliunisusulsse uilulimvungauduaniunisal

91 14/ 81



noanuUUndanaU3e Global Innovation LBN1THETN

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

=

USTYNTAN1599Al9 AT 03T0N15UTMITHATIANITAIIUE 89A 1UANINAR 9V0INBIN U (Liquidity

Management Tools) a9

1.

1.1

wseallenisinuaigamududiunsealdang
AsTINLlennsSnwanInAaes (liquidity fee)

nowusaInly

gn3AsTTILleunsSnwan naaedliiiuiovay 2 Y0ARIMNIEAIMNU TEAULAAINITVIBAUNLIY
amunseduasumitsasueen lisninfesar 5 veayarmindduansveneanu uaz / vie
sregiIaINIstensaiteamuliiiundl 30 u

vannauiuaziouly

U3Emdanisasfiansaniseniiu Liquidity Fee ludnsngsgaliiusosas 2 veayariniizamu lag
U3mdnnsesUamesnin Liquidity Fee fiiFoniAuass sinfsseduyarinisvisAuntisasunie
fundumbeamueen weeviesveznaimsiensesmheamuiigSenfuassdeuiluntide
Tpudndeyanasmuii uaz/miomaivleduesuisnianisviedumadomnaduiivisnians
uun

Toaudvs

. USEndansveanudnsiuasuuuadne Liquidity Fee MiFoniAvaidldnunasfifavesuigy
Jams uiliAusnasgaidmualilulasens samfsavasundasssiuyainisuieAumniog
awmuvieduisueen wasdoszevnansiensosnheamuiianienifuasssndoudldnm
nasfidavesuiTninms wildininyammsuefuvdeduiasumiisamueen waz/vie laitfu
nisvernaniensesiitwualilulasinis Tasuisndamandamelunidodwudutoyanomu
unazivlsdvesuidninmsviderumstesmeduiividninnisimun

.« UTENTANITURANUANSANNUATIBaZIB BANANLNMTILAZ/WIoaulY WazdnsI Liquidity Fee 7
WANANAUANTEEZAINITNBATOIUILAINUY WAL/NTBYAAINITVIBAUNUIEAUVS o UUA B Y
wieaueanta

. US¥mdnnsveanudnsiastiideyarewihuamunnvia@iunldlunsinnsanuasvsedndula
1509979 9 MABIRRUNsIdATesle Liquidity Fee Tuiuvinnisiu

mMsiasanldAsedile
a v o ) ¥ aa a = v . .. P 1 [ 1 [ o aa v
- Us¥mdamssdugdldnaidafiarsundenld Liquidity fee Aunnsinsiuluwsiag uvinisndinasle

\M50930%
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1.2

4)

5)

6)

a v o a a =3 . .. = [ a [~
UFENdanIsaziansaseniiy Liquidity Fee Taadudnnislunisiiansandulunuulsuisuay
W NAUTEINIAn1TAvUR Tneiarsanantadedis o Aneates laun

AUNUUALATITINEAINNTHRVIBNINEFUTDINBINUTIU (transaction costs) kWU bid-ask spread 1
Waguuwdasllainnisseveninddusunuuazelginglunssnndadiunisamu uway/vse funu

PG a = < = = =
wazAldIengniseniiuanneusINlatenie (nsdl feeder fund %38 fund of funds) 59ud

funuazAliTedunneIdes 1Wusu

AUNULALATITIIEN15YINTINTTU REPO LVBLETUANNAZB3T035UTINTTUIUAINEY (613) wae/vTe
sunulunmsusuldnsanseyiusiiedasiuaudes

FEAULAAINITVILAUNUITAUNT DT ULUA S UMUIEAIMUDEN KATNIDTEEELIAINITNOATEINUIY
amuraItenhuamundenaaedivuleutenisiensewanning

ANNADIVDINDIUTI LU anMARBIvRImMINGauinasyuionTes
NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadudu 9 Nonafintuluswinn NiNaNTENUANINARDIVBIMENNTNETINBUTILAYY

lngusendnnisonafiansanldtayaUszunansnelideriaasaffieguasvis oauufgiuuaznionis
Uszidluanntadenineidesinianansaiilaieiaunsasidunsianeluneuez Souly a vz 9

Naa

lunsalfidnsléindasile Liquidity Fee 4 us¥ndnnisanunsaionifiu Liquidity Fee fisnfinann
naUSuyarmindauanidegainssunadasitoudurulunisdoreningauresnesmusiy
(swing pricing) (§711) w3enaifinasssuiiionntsd evenasamuiazioudunulunisdene
n$ndAUr0IneINUTI (anti-dilution levies - ADLs) (131) uazamnsoldsauiuiniesilelunis
UImsaudesanmagesduls

Tunsdinfinisldimiesdle Liquidity Fee § 3uan Liquidity Fee Mii3eniiuldazinduidinaanu
agdlsfmunisidinsesdieiiinguszasdiioussmmansenunsauiionaiietuiugiieviaeamud
fansaanulunamusioly wnsoledlilalingUszasriiioasnmanauunulinasmuusdedidle

nsUSuLARMSNEAUaNSMsgaIN1sAIMauAuY LN TRUIE NI NG AUV INDINUTIY (swing

9 Y

pricing)

noUIIUNIY
dngegaliiiusovay 2 YearIiILaMmU AgTs

Full swing pricing

Partial swing pricing
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PANNUNBAZEULY

USENIAN15AEANUASNT swing factor adanliliiuiosas 2 Y0AAIMUILAIYU LAZUTENIANIT
9zfiasauLdenld Swing Pricing v Full Swing Pricing #3@ Partial Swing Pricing a1 afifia
YosUIEndans Ineilsielselovivensmuuasiiondeayudud Ay

swing factor #ndnn1stunisfansaundulusuuloviguazuuiniaius¥ninnisnivua lag
A1sunantadeng o AAeates lawn

. AUNULAEANTTIEAINNTTRVIENINEFUTDINBINUTIN (transaction costs) kWU bid-ask spread ¥

Wasuuwdasllannissemensnddusunuuazaldinglunmssnndadiunisamu wav/vse dunu

A dl = < =) A =
wazAldIenigniseniAvaInneusINUatene (nsel feeder fund %38 fund of funds) 53ud
AunuLaz/visealdineaunieades 1usu

AUNUUALATYIIEN15YINTINTTU REPO LiBLETUANINAG 035035 UTINTTUIUAIYEY (613) waz/vTe
sunulunmsusuldnsanseyiusiiedasiuauides

Uadedu q Me1aindulusuing NINANTENUANINADIVBINENNTNETINDINUTINAIMY

adl Usemdnnisenafiansanidteyalszunanisnelddeinaasaiiieguasieauufgiunasisonis
Usziiuantadeiineidesinfianansailaisli@unsasudunsianelunaiuas Souly a vz 9

Swing Thresholds findnnistunisiiarsadulumuuleuisiazuuiniesivseninnisivun 1ng
Hsunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTINaUToATeN

NOTNNITANUY UHVILNITAIU AABAIUANITARIATDINTNIFUTAINU

. Uadedu q Me1afindulusuian NINANTENUANINABIVRINANNINETINDINUTILAIMUY

9l U3Endanisennfiansantdteyalszananisnielideianiiifeg uas i eauufgiuwaz iie
nsUsziiuandadeiiiieiteaviniiaunsavilamieiaiunsasdunisianislunaiiaztouly
YEUY 9

 vauglavaienile USENInns axlily Swing Pricing wianAy Anti-dilution levies — ADL u#
aunsalrsIuiuLAIadlalunIsUSMIsANULEssAN WAa eI ule

YDAIUAND

USEndnnsveaniudninaziteyavesivamunnaia@iunldlunisiiasanuasrsenndula

a

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu
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1.3

- U3¥NIANI50auANIUABULUaIERT swing factor TiTaniiua3e laniunasfidavesuen
danns wildAudnsasaaiimvualilulasanig

. UindnnsveanuAvsinvihAdentheamuiitsziuieda sudulusendenteamuluiu
vnsiidnisldiadesile swing pricing LLazU%’w{f@mi%ﬁwaméﬁyawmaamuﬁaﬂm’ﬂﬂiﬁi’flumi
fansauazniednduladewna q MAerdeasunsidinsesile swing pricing Tusunsdu Wl
usEndanisveanuaniiivzldiuasuutainsandunisla q Aldddunimiedndulalundad
Readestunsliaiesile swing pricing Tufurhnstu LLﬁmﬂmwé’qﬂiﬂﬂgdwLﬁﬁﬂﬁﬁ%@ﬂﬁwamu
Fomuavieunsduresihmsiuliansadonfuiulfiegmenstemhamuiitisededad
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifsvesuisnians

msfinnsanldiniesile

- U3tmdnnisandugldnafifaniansandentd Swing Pricing Funnsnetulunsaziurinas Adinnsld
wosiiod

. lunsdifiusimdnnisiiansanld partial swing pricing asidunislétamsfurnisteveladidnaau
ﬁuaaagaﬁﬂe'??aﬁuwmiwamquﬁsumﬂ@mul,ﬁwﬁuyjaﬁww%’wéﬁqu%ﬁﬂ%umﬁuaﬂﬂamuﬁﬁ%ﬁuﬂdw
swing threshold fiugsndansmun lnefiyadderenisasmuansvesnomusunaIngae
nsBemiaeasmu (subscription) UanyaANsdUABUABaUITn (switch in) Findeyadins
YBAUNIEAMU (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMASIUSTNIANIS AL

ASIIUTBNNTITouIeIsauNasaudunulunN1sTouIenSNgdY veInaenusIX (Anti-Dilution
Levies — ADLs)

nouIIUNIY
ansasanliiiuiosar 2 vasyar LA

nannIiLazRouly
- Us¥MdANsaERansaseniiu ADLs Tudhsngeanliiiuiosay 2 vesanviiigamu

Y]

. Ui¥ndansazfinnsaniFenidu ADLs Taefiudnnislunsiarsauidulunaleuisuaguumad

USEnInnIsimun Ingazed nglingseilvukasnisseniauazysawuinisiavesdinau

n.a.9. wagvioauauuTEndansamusasyievasuiiis iy Wl nmsfmua ADLs factor

sgrilsfstladeiieados loun

1) Funuuazaldineainnisierneningduresnasusam (transaction costs) ity bid-ask spread fi
Wasuuadluannstenenindausuyuuazaldinslumsdnudadiunisamu was/mie dunu
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wazAldTenigniseniivainnemusinyatenis (nsdl feeder fund 38 fund of funds) saufs
suyusazeldeduiinestes iWudu

AUNUUALATITIIEN15YINTINTTU REPO LVRLETUANINAZB3T035UTINTTUIUA MY (613) wae/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

Uadudu q Nenafiavulusuian NHHANTENUANINAGDIUBINENNITNENNBINUITINAIYY NI UTHW
dnnsenaninnsanlddeyaUssununmaniglitaioasaiiieguaznisauufgiuuasnson1suseiiiu

Mndadeiliigavesinfanunsavilaieliausaandunsianelunauazsteouly vzt 9

A15A1MUA ADLs threshold dndnni1stunisiiarsandulumuuleulsnashuIn 1 anusenannig
AMuus LAgUSENInN1aATenaladeneIveeiiedtad ok

ANINATBIVINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

WOsMNTTAWU WlEUILNTAMWU AABAIUANILRAINVDIMSNIFUNAY
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

deydnwaluazA1asuien1sindununsiasuilssezauliongaindt 1 Yvesaardudnduauadnuunyens

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ L s &l IS gj 1 = &! L L L L 1 z!l' =
ATB5UINITINBUAUATIATITNUISYSNANLASYIIUDIYAIUA 1 YuluvesantulndunuauLILYaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanwaluazAnaiuien1sdandusuasiasullssesduiiongninda 1 Yvasaaduinduauninuuyane

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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April 2026 Factsheet

AMOVA ARK DISRUPTIVE INNOVATION FUND

A sub-fund of Amova AM Global Umbrella fund, Class A USD

Fund Information Investment Objective

The investment objective of the Fund is to achieve long term capital

Total Fund Size: USD 2,445,422,650 growth. The Fund will invest, under normal market conditions,
Currency of Fund: UsD primarily in global equity securities of companies that are relevant
. to the investment theme of disruptive innovation - defined as the
(STl el P Equity introduction of a technologically enabled new product or service
Investment Horizon: 5+ Years that potentially changes the way the world works. The Investment
SFDR Article Classification: SFDR Article 6 Manager believes that companies relevant to this theme are those
that rely on or benefit from the development of new products or

Benchmark: MSCI World Total Return Net Index

services, technological improvements and advancements in
scientific research relating to: Genomic Revolution Companies -
the study of genes and their functions and related techniques.
Inc. Industrial Innovation Companies - in energy, automation and
ARK Investment Management LLC. manufacturing. Web x.0 Companies - the increased use of shared
technology, infrastructure and services. Fin Tech Innovation
Companies - technologies that make financial services more
efficient. The Sub - Fund is classified as article 6 and analyses
sustainability risk as part of its risk management process to
enhance its long-term risk adjusted return but does not promote
specific environment, social or sustainability characteristics within
the meaning of the SFD Regulation. The fund is actively managed
and Investors should read the KIID/PRIIPs documents and
prospectus prior to investing. The Fund is not managed in

Legal Structure: Luxembourg UCITS SICAV

Amova Asset Management Americas,
Investment Manager:

Investment Adviser:
Management Company: FundRock Management Company S.A.
Portfolio Manager: Takeshi Noda & Catherine Dine

Depositary BNP Paribas, Luxembourg Branch

Share Class Information

Minimum Investment: USD 1,000,000

Currency of the Share Class: USD

Dealing: Daily with cut off 1500 hrs CET reference to any benchmark and is shown for comparison
purposes only.

Settlement & Redemption: T+3/T+4 R k | f t
Launch Date: 29-Aug-2018 ISKIn orr_na IOI.'I
ISIN Code: L U1861556578 Summary Risk Indicator (SRI)

. Lower risk Higher risk
Bloomberg Ticker: NIKAADA LX Potentially lower reward Potentially higher reward
Valoren Number: 45934909 < >
NAV per Share: 15.87 1 2 3 4 5 “ 7

Source: Bloomberg, Brown Brothers Harriman (Luxembourg) S.C.A,
SMBC Nikko Bank (Luxembourg) S.A., BNP Paribas, Luxembourg Branch
and Amova Asset Management Co., Ltd. as at the end of the reporting
period

Net Performance Returns

36.11%
0% 20.16%  28.10%
30% 19.70% 11.29% 12.08%
20% .849
o 11.84% 9599 3360 568% 6.21%
0% — - |
-10% -2.88%
-20% -8.48%
1 Month 3 Months YTD 1 Year 3 Years 5 Years Since Inception
mFund ' Benchmark
| iMths avths | vyro | avr | 3 [ 5w | s |
Class AUSD 11.84% 0.25% -2.88% 36.11% 28.10% -8.48% 6.21%
Benchmark 9.59% 3.36% 5.68% 29.16% 19.70% 11.29% 12.08%

Performance periods in excess of 1 year are annualised. Past performance is not an indicator of future performance
Source: Amova AM, MISCJ, as at the end of the reporting period

SUMITOMO MITSUI TRUST GROUP For Professional/Sophisticated Investors only 1
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12 Month Performance Periods

From: 30 Apr 2025 30 Apr 2024 28 Apr 2023 29 Apr 2022 30 Apr 2021
30 Apr 2026 30 Apr 2025 30 Apr 2024 28 Apr 2023 29 Apr 2022
Class AUSD 36.11% 25.24% 23.32% -23.51% -60.06%
Benchmark 29.16% 12.16% 18.39% 3.18% -3.562%

Performance periods in excess of 1 year are annualised. Past performance is not an indicator of future performance .
Source: Amova AM, MSCI, as at the end of the reporting period

Fund Holdings Portfolio
Top 10 Holdings Technology Allocation
Tesla Motors, Inc. 8.84% Next Gen Cloud 17.68%
Advanced Micro Devices, Inc. 5.87% Autonomous Mobility 12.24%
Tempus Ailnc 5.18%
Neural Networks 1.27%
Robinhood Markets Inc 4.99%
— . o
e (e ElEEs A 453% Multiomic Technologies 10.85%
Coinbase Global Inc 4.04% Intelligent Devices 10.35%
Circle Internet Group Inc 3.94% Cryptocurrencies 10.31%
Palantir Technologies Inc 3.60% Digital Wallets 9.06%
1)
Rokulne 5:49% Precision Therapies 6.40%
Coreweave Inc 3.24%
Smart Contracts 4.19%
Cash 1.04%
Reference to any particular securities or sectors is purely for Advanced Battery Technologies 3.63%
information only and does not constitute a recommendation to Proarammable Biolo 212%
buy, sell or hold any securities or to be relied upon as financial 9 9y nen
aavice in any way. Humanoid Robots 1.67%
()
Market Cap Reusable Rockets 0.23%
Mega Cap (over USD 50Billion) 4870% 3D Printing 0.00%
Large Cap (b/t USD 10Billion and USD 26.16% Distributed Energy Generation 0.00%
50Billion) .
Mid Cap (b/t USD 2Billion and USD 10Billion) 19.64%
Small Cap (Less than USD 2Billion) 4.47%
US Dollar 99.56%
Japanese Yen 0.28%

*Amounts of less than 0.1% are not displayed

Source: Bloomberg, Brown Brothers Harriman (Luxembourg) S.C.A,, SMBC Nikko Bank (Luxembourg) S.A., BNP Paribas, Luxembourg Branch,
Amova Asset Management Co,, Ltd. as at the end of the reporting period. Securities listed may not be marketed in your domicile country

Sector Allocation Regional Allocation

Information Technology

Health Care Canada l
Financials Cayman Islands I
Consumer Discretionary Switzerland I
Communication Services China I
Industrials Taiwan I
Energy Sweden |
0% 10% 20% 30% 40% 0% 20% 40% 60% 80% 100%
W Fund B Fund
Source: Bloomberg, Brown Brothers Harriman (Luxembourg) S.C.A., SMBC Nikko Bank (Luxembourg) S.A., BNP Paribas, Luxembourg 2

Branch and Amova Asset Management Co., Ltd. as at the end of the reporting period.
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Fees & Charges

Annual Management Fee: 0.75%

Performance fee: none
Entry Charge: up to a maximum of 5.00%, which may be waived
Exit Charge: 0.00%

Note: Not all costs are presented and further information is available in the fund prospectus or Key Investor Information.

Risk Considerations
Besides the risks included in the risk indicator under the Risk Information section, other risks may affect the fund performance.

Currency risk - in some circumstances, you may receive payments in a different currency, so the final return you will get may depend on the
exchange rate between the two currencies.

Liquidity Risk - liquidity risk is the risk that a position cannot be sold, liquidated or closed at limited cost and/or in an adequately short time
frame as required to meet liabilities of the Sub-Fund. This may occur when there are insufficient buyers and sellers in the market to trade the
investments readily due to market events, large redemptions and/or if the sub-fund owns a sizeable portion of a company. When a sub-fund
invests in smaller companies, shares in smaller companies may also be more volatile and more difficult to sell than shares in larger
companies.

Deposits default risk - deposits and money market instruments are exposed to the risk that their issuer may not be able to meet its interest
payment or principal reimbursement obligations.

Operational risk - due to issues such as natural disasters, technical problems and fraud.

Emerging markets risk - emerging markets may be exposed to political, fiscal and institutional instability that creates risks associated
dealing, settlement, accounting, ownership, custody as well as liquidity (including the risk of internal or external embargos on the sale or
acquisition of currencies and securities).

General Important Information

This document (the "Document") is prepared by Amova Asset Management Co., Ltd. and/or its affiliates (hereinafter referred to as the
“Group”) and is for distribution only under such circumstances as may be permitted by applicable laws. This Document does not constitute
personal investment advice or a personal recommendation and it does not consider in any way the objectives, financial situation or needs of
any recipients. All recipients are recommended to consult with their independent tax, financial and legal advisers prior to any investment.
This Document is for information purposes only and is not intended to be an offer, or a solicitation of an offer, to buy or sell any investments
or participate in any trading strategy. Moreover, the information in this Document will not affect the Group’s investment strategy in any way.
The information and opinions in this Document have been derived from or reached from sources believed in good faith to be reliable but
have not been independently verified. The Group makes no guarantee, representation or warranty, express or implied, and accepts no
responsibility or liability for the accuracy or completeness of this Document. No reliance should be placed on any assumptions, forecasts,
projections, estimates or prospects contained within this Document. This Document should not be regarded by recipients as a substitute for
the exercise of their own judgement. Opinions stated in this Document may change without notice.

In any investment, past performance is neither an indication nor a guarantee of future performance and a loss of capital may occur.
Estimates of future performance are based on assumptions that may not be realised. Investors should be able to withstand the loss of any
principal investment. The mention of individual securities, sectors, regions or countries within this Document does not imply a
recommendation to buy or sell.

The Group accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this Document,
provided that nothing herein excludes or restricts any liability of the Group under applicable regulatory rules or requirements.

All information contained in this Document is solely for the attention and use of the intended recipients. Any use beyond that intended by the
Group is strictly prohibited.

Fund Important Information
For the purposes of this Document, the “Fund” means the fund referred to at the top of the first page.

The Fund is a sub-fund of an investment company with variable capital (SICAV) of Luxembourg law, approved and supervised by CSSF. The
Fund is an Undertaking for Collective Investment in Transferable Securities (‘UCITS”) governed by the provisions of The Law of 17 December
2010 in accordance with Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009.

Any investment in the Fund may only be made on the basis of the current Prospectus and the key investor information documents, as
well as the latest annual or interim reports. The Fund Prospectus is available in English, and the key investor information document is
available in English, Italian, Dutch, German, French, Spanish, Norwegian. Finnish, Danish and Swedish. These documents along with the latest
annual and semi-annual reports, are available free of charge on our website at https://emea.amova-am.com/institutional/funds/reports-
and-documents or through the contact information listed below.

The decision to invest in the Fund should consider all the characteristics objectives of the Fund as described in its Prospectus.

If you intend to invest in the Fund, please refer to the Prospectus in order to identify whether the Fund will manage sustainability factors
within the meaning of the SFD Regulation (EU) 2019/2088: an article 6 (limited to analysing sustainability risk as part of its risk management
process), an article 8 (which also promotes certain environmental and social characteristics) or article 9 (which has sustainable investment as
its primary objective). Further information about the sustainability-related aspects of the Fund is available here https://emea.amova-
am.com/institutional/funds/sustainability-disclosures

A summary of investor rights is available in English and can be access through this link https://emea.amova-
am.com/institutional/funds/reports-and-documents
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The Fund draws your attention to the fact that the NAV may have a high volatility due to its portfolio composition or the portfolio
management techniques that may be used.

The Document is not aimed at or intended to be read by investors in any country in which the Fund is not authorised.

The Fund is registered in multiple jurisdictions and some sub-funds and/or share classes may not be available in all jurisdictions. The
countries in which the Fund is authorised for marketing is available on the website https://emea.amova-am.com/ucits. The Fund have not
been registered under the United States Securities Act of 1933 and may not be directly or indirectly offered or sold in the United States of
America, or any of its territories or possessions or areas subject to its jurisdiction, or to or for the benefit of a United States person, unless
pursuant to an exemption from United States registration requirements available under United States laws, any applicable statute, rule or
interpretation.

The Management Company may terminate the arrangements for marketing under the denotification process in the Cross-Border
Distribution Directive (Directive EU) 2019/1160. This would be subject to the applicable de-notification process.

No part of this Document may be reproduced, copied or redistributed without the prior written consent of the Management Company. The
information in this Document has been obtained from sources deemed reliable; however, the Management Company cannot guarantee
their accuracy or completeness.

FACILITIES FOR INVESTORS RESIDENT IN A MEMBER STATE OF THE EUROPEAN UNION (EU) OR THE EUROPEAN ECONOMIC AREA
(EEA) IN WHICH THE FUND IS MARKETED

Subscription, redemption and/or switch orders can be made through (i) your bank, financial intermediary or distributor, (ii) the Custodian
BNP Paribas Securities Services - Luxembourg Branch whose office is at 60, avenue J.F. Kennedy, L-1855 Luxembourg, Grand-Duchy of
Luxembourg. All information on the subscription, redemption, switch or dividend payment procedure is available on Amova Asset
Management website: https://emea.amova-am.com

For investors resident in EU:

Facilities for investors in Germany are provided by BNP Paribas Securities Services S.C.A. Zweigniederlassung Frankfurt, Europa-Allee 12,
60327 Frankfurt.

Facilities for investors in France are provided by BNP Paribas Securities Services S.C.A., 9 rue du Débarcadere, 93500 Pantin, France.

Facilities for investors in Ireland, Austria, Denmark, ltaly, Spain, Norway, Finland, Sweden, Netherlands are provided by CARNE GLOBAL
FINANCIAL SERVICES LIMITED, 2nd Floor, Block E, IveaghCourt, Harcourt Road, Dublin 2, Ireland via the following link:
https://amovaassetmanagement.curator.carnegroup.com/facilitiesagent

For investors resident in Italy:
The Fund is only marketed to institutional investors.
For investors resident in Belgium:

Receiving this award/rating/label does not mean that the Fund meets your own sustainability objectives or that it meets the requirements of
future national or European rules. For more information on this subject, visit the website www.fsma.be/fr/finance-durable. Facilities for
investors resident in Belgium are provided by CARNE GLOBAL FINANCIAL SERVICES LIMITED, 2nd Floor, Block E, Iveagh Court, Harcourt
Road, Dublin 2, Ireland via the following link: https://amovaassetmanagement.curator.carnegroup.com/facilitiesagent. If the handling of a
complaint by the Management Company is deemed insufficient, the investor may contact OMBUDSFIN asbl, mediation service for financial
services, North Gate I, Boulevard du Roi Albert Il, n°8, bte. 2, B-1000 Brussels, by telephone at +32 2 545 77 70, by e-mail at
ombudsman@ombudsfin.be. Visit the page www.ombudsfin.be for more information.

The tax on stock exchange transactions concluded or executed in Belgium is 1.32% on the redemption of capitalisation shares (with a max of
EUR 4,000). The rate of withholding tax for natural persons resident in Belgium and applicable to interests relating to capitalisation funds and
distribution funds investing at least 10% of their portfolio in debt securities is 30%.

Facilities for investors in Switzerland:

The Fund is marketed in Switzerland to qualified investors on the basis of [Article 120 of the Collective Investment Schemes Act (LPCC) /
Article 12084 of the LPCC]. The Prospectus, key investor information document, Articles of Association, semi-annual and annual reports if
applicable for Swiss investors can be obtained free of charge from the Fund's Swiss representative, BNP Paribas, Paris, Zurich Branch,
Selnaustrasse 16, CH-8002 Zurich. In respect of the shares offered in and from Switzerland, the place of performance is at the registered
office of the representative in Switzerland. The place of jurisdiction is at the registered office of the representative in Switzerland or at the
registered office or place of residence of the investor.

The payment service in Switzerland is BNP Paribas, Paris, Zurich Branch, Selnaustrasse 16, CH-8002 Zurich. Fees and incidental costs
disclosed in this document are calculated on the basis of the last reporting period.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be
used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied
on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of
this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI
information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).



Business Development / Further Information

For any questions about this report

Amova Asset Management Asia Limited

12 Marina View, #18-02, Asia Square Tower 2,
Singapore 018961

Phone: +65 65005700

Fax: +65 65345813

E-mail: SGInstitBusinessDev@amova-am.com

Contact Us

Amova Asset Management UK Limited
36 Queen Street,

London EC4R 1BN,

United Kingdom

Phone: +44 (0)20 7796 9866

Email: EMEAenquiries@amova-am.com
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Uszinalnewagaauseme wu n1sdav Wldun Suneu daeu gua iusne HoatunaUselons assandouasailiang
TunswaniUasuiiunssnsUszmne n1slouiu ﬂ’ﬂfummmmaiumﬂ‘mam/li‘wEJmﬂﬂsvmﬂiumﬂmimimw A
ﬁiiuLuauLLa“ﬂﬂﬂmwLﬂwuaaﬂumiﬂaﬂﬂummLaﬂﬂuamﬂLLaﬂLUaﬂquumﬁ wiam’lmamau’mwmwuaaﬂumimvm
TundnnindnslunaysaUssme Wy &ayey1 Forward, Swap, Future waveildineviorsssusilondug mufidneads sauda
ﬂﬂ%ﬁ]’]‘c’JLLa“mﬁiiNLu&’JiJEJ‘lﬂ.ﬂLWEﬂﬂ/iﬂENVIummmaWIﬂUMaﬂ‘Vli‘WEJGNﬂm’J Hudu

7. algane ( mm)IumsmLuuﬂWuENr;mLLawaﬂaﬂmwﬁaaiaﬂmiwwmiﬂgumm’mmaLsaﬂmauiwmmmumw
\@e8NUSENIANIT LWEJiJi"’I‘EJ‘U‘U‘UEJ\‘INﬂaMU’JEJa\‘WlUVﬁ’e]LM@lﬂiUﬂWﬁﬂﬁ]’]ﬂﬁ’WﬂﬁUﬂﬁu"’ﬂiillmi n.8.9. AlEI18ATY
ngusnglumsaniiuaiinieena mwma%a

8. AMUINwIN e ﬂﬂﬂmwmmﬁuumﬂmimmumﬂmwsamimLuuﬂmwamiiumsvmﬂm6] mamawumwmms&
9. AnlFnelunisutnseRuraesie isEudune ml%mamaGfLumiaJummawuﬂUﬁmﬂ’ﬁ WU AsssuLleuAa
suAsSeniu Ao nsuanud Arluswilenns Alnsdnd Anlnsans ArEReLTR AuTInnease (G3)

10. msssuflandmsunsigusnsnasesdne ity LWEJ‘UWS‘“iWﬂ’]‘VIaﬂVlSWEJa’N‘VT‘U’H]’]ﬂ global custodian dmsunsaing
auluseUseme warAldaefiinannisintngnsesaian (failed trade) mwmmsq

1. AldanefiAedestunsiutossBstndnnindintommnensin was/ violrsesneuinises
mmwaﬂwi‘wsJLLau/maﬁuaawmmmLLau‘Uiumﬂmu (Index Provider)

12. Arlgarelunisdnvih At LLa‘vmLLUamaaa%muLauaﬁmwmaawu wuurlesuAveliusnisnaamuln Mo
wiheasmu maamaﬁwmaawu niladesusosdnsluniisamu maamuwmmmawﬂwmaawu (Fund Book) %39
S‘ULLwawmuﬂmuﬂm“miumi n.8.6. YnA sausouliiidunsld lufusuluasasudu/lumfuns (GRED)
FINUNTREMNTAMY ey wuumesudug VlLﬂEJ’Jﬂ‘Uﬂa\‘WI‘LJ sudeldaglunsulaonansiiiertostunsaidunues
ﬂawuLUummquswmﬂ

13, eligelunsdavi A wagAldelunmsihdeisdeuennan Uswmﬂmsmmmimm“mﬂsm6] Tumifsdemani

v
£ o =

ToTU 189699 ‘wiam’amimmaamwawuuawﬂﬂaawLﬂmﬂuam‘u ﬂawuwuswwmsﬁmmwumawmmmmﬁuu
AuTinaLNIINANT N. a.0. visedtinauAMENTINNST .86, ‘Uﬁumﬂmmwsaﬂgmmammﬂ

14. ﬂﬂﬁﬁf\]’]ﬂlumiﬁ]ﬂmLLawLﬂ‘Uﬁﬂ‘l&H%’l‘U“UaMaLLauaﬂWUaiia‘UaQNﬂaMU’JEJEN‘VHA

15. mﬁﬁuLuawsaﬂﬂmwﬁlumsmLuumiﬁuaauummmLLa £ANN1INBIMNY Spufaranglunisammedounamingaudy
NOIUTI WU ANSTsULTeY sorldinerod TN IuANENTIIG Na.

16, Al uREI TN MU Rsuaudlalasenis Alusudlonsdmiunisdelanouiugteniisamu Alddely
nsdnuseudfiontiuauaac

17. ﬂﬂﬁumﬂumimmmmLLamiﬁmmiﬂawuim (Independent Oversight Entity : “IOE”) (814)

Wil maasmuammmﬂmwauq VIL’SEJﬂLﬂUﬁ]’mﬂENVlu Tisaufemsssudouuay m’lfamemmawamumﬁawumaﬁbm
wamnswwsam‘waaumamuamuwﬂuﬂmmLLa saUszine

AsssudeniisoninuanneausIndsusInn 1 Byam N,

8.3 Asssueufieniivanddedevsedtionseamu
AsssuLilaun1svemiaeamu (Front-end fee)
A15TIUBNNTTUIEVIIIEAU (Front-end fee) : lail

ANSITUNENNTTUTRAUMINEAMU (Back-end fee)
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AsITuLaun1sSuUTeRUNIBaIY (Back-end fee) : luidl

AssIUlEuNsduUAsumeasudn (Switching in)
ArsssuLdaun1sduasundteaud (Switching in) : ludl

AsITUTENNsIUUABURgaIUaan (Switching out)
AsssuLsun1sduaBunlIEasuaan (Switching out) : lud

1 = [ 1

ArsTsullauntslounteamu : Ll

ANSITUNENNTOINLNATUEASENT lUnIEaImY : I

atuag : 50.0 UM

' o = = ' ' = o . =

ATunIRlvIAunIsamunausTazIanfansasniualulasanTg (Exit Fee) : 13l

' = - =

AFTIUENAY : 1

' = - \ ' ' |

ANFTIUHENAU : drusineyaAvIgamU (Spread)

ludnsliiiu Souaz vasyaAmUIBamu : 0.25

VoY
[

MeazBeaiiudy (AsssudeniiGeniivandddevsedfomissanmu) :
Uswammsa%ﬂmLﬂumﬁssuLuaumima/amﬂaawmaawumﬂumaamuma nauvsausiavUszinnues gaemuliviniu
sudeveanuavslunisuily snidn viseiisiiunsAnArsssudousisnandiediu Iﬂsamﬂmummmmﬁaumﬂmawma
AU Wit nsuAladeadulumuussnmedinauimun LLavinaﬂmia”LLﬁmw8a~Laamimawumwiwmaaﬂ
muaauaiﬂmauamﬂzuﬂuaaﬂaamu

mndimafeunlameandendind ey UswamﬂmvLwﬂwmmimmmﬂsvmﬂmumﬂmma Y ‘1/I‘1/|’1ﬂ’1§‘1/|ﬂLLV1\1°UEN
USENIANTT wag o amummmawﬂLL‘VNSuaqmauuauumimamaimaﬂwmaaawuwlszjLﬂuamuﬂumsmaﬁmwmaawu
(&%) mawauiemﬂuawswam'ﬁ

eazidenvetrsTsLlaNduY

drusnagadmiieamu (Spread) Lﬂuaqiamﬁ%miwmlﬂLﬂuswmsmwmaaqmumammﬂuamwmaaamuma“[mﬂu
swmswaﬂwmaawmaﬂﬂawu viail dausnayadmheasuanludninesazlsiiiiu 0.25 vesyadmiigamuiitelily
mimmmswmmwaasmaﬂwmaawu LATEIUAIAINEITY mmammsammﬂmaqﬂawummmu dotnlusy
Lﬂuﬂﬂﬁzﬁmlumsﬁzjamwaﬂmwaﬁuaaﬂawu

AUFLAAMIREA WAL aﬂmammaamﬂmwaaﬂaa‘mummmu LwauwlﬂmmﬂuﬂﬂﬁmaiuﬂwssaaﬁuwawaﬂMSWEJﬁuaa
NesNU 111 mﬁisuLuaumwuwamwaﬂmwa maﬂﬂ%maauﬂ Lwauﬂﬂmmﬂuﬂﬂﬂumamn6] Pfeades wiorlddne
Buq MuinesuIy ﬂﬂLiEJﬂLﬂULM@ﬁﬂ“HBMiaaQ‘UWEJ‘Mﬁﬂ‘Vli‘WEJ il inaﬂmiﬁuaamuawﬁmvmaammaqamwmsmmm
mumquam‘wmaawumQﬂmﬂwaaﬂﬂaaqmamﬂmmwuﬂums%aﬁmwaﬂwswa

Wil inammiawLﬂaauuﬂaﬂaaumwam‘wmaawu‘twaaﬂﬂaanﬂmﬂmmﬁlumwaﬁmwaﬂmwwmmﬂuuﬁ]sa
Aldanesun 1/1maa‘wmaawwuaimswammsmLuumﬂmaawmaawmﬂummwmwaﬂmuamﬂﬂsmﬂﬂmmwmmﬁ
U ﬂﬂsumaiumsammesmmﬂumwvwawmaawu mLLﬁ’lﬁuLﬂaauLLanama"Luwwau AuTiTa3
USENINN50199 Emnuaaumwam‘wmaawu‘imumawmaawumauL‘Uaawmaawumﬂmmwwmi Il
iwauLaawuswwmsawﬂiummlmaawmamwmwm

8.4 ATN1TAUIULATANINYAISTTULTL

ﬂ'ﬁﬂ’]u’lmﬂ’]ﬁiimLu&JﬁJﬂ'ﬁf\](ﬂﬂ’]iﬂaﬂVIu F’ﬂﬁiillLUEJMNGWLLGNGUS“’IEJ“UULLG yANSIIUHEN LY LUEJUWLDEJENV]‘U LATUI
wnauimaiwammwaauwwm Mﬂmwamwuaummm AUUAANSIIHLTEENN1TTANTS NﬂLLaNan“’IﬁJsﬁ‘ULLa”
wenziiou u m‘wmmm Suaaﬂaa‘muiuLLma‘"amﬂu%mlumsmmmua%vLiamﬂumﬂﬂawumuﬁwLmau
mammmm‘bﬂmaauq ANTO 1IG]EJﬂ’eNV]‘LH]“’VlEJ@EJG]G]‘{]']EJW]I"ZJEEUWG]’]MS“EJ L’Ja']SU’eN‘Ui“’IEJ“UUV]VLGﬁU Mi@Ui‘l‘le?]ﬂﬂ’]i‘i]“’
NTUINNUATEYY nam‘[fi’ﬂumimmwmm vau lngszuy L’Ja’]ﬂﬂﬂa']’]ﬁ]”VLMLﬂu 1 Uuumumumﬂmﬂﬂwwmuu
mammmm‘bﬂmaammma U9 2 049 6 ‘i]‘”LﬁEJﬂLﬂU‘i]']ﬂﬂ@QVluLiJaNﬂ’]IﬁUﬁ]']EJLﬂWUuW'W%Jﬁ]WU’JUVHJ’]Eﬁ]ﬁ\‘I LLa“’IUVlNUﬂQJ‘%Q‘”
G]G]‘ﬂ’]EJLUuﬂ’]ELGUﬁ]%JSUaQﬂaQVIUQNLG]EJ’J‘WQ?]'TU’]H EJﬂL’JUﬂ']sL"U"\]’]EJGﬂlJ“UE) U9 3 IGWEJSL‘LIWN‘UEUSU’R]Q;G]W{]']EJLUUF‘]’]SLSU‘\]’]EW@QVIH
LUUS’]EJ’JUIG]EJLaaEJLVI’]ﬂUVIﬂ’JUGI’]iﬁuEJuL’Ja'ﬂ,u56UUEU"U
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v Y I G & Y a W ) ::4' Yo '3 G ] s X
‘Ufyjsﬁﬂg(ﬂﬂ‘ﬂq8LTJ‘Uﬂ{LGUQ']Hﬂ@ﬂnuLﬂuinJ'JUIﬂﬂLaaEJLmqﬂTJVJﬂ'Ju@nllinggL’Ja'WIﬁ]%bLﬂi‘Uﬂigistﬁuzmﬂﬂ'ﬂ‘ﬁgmEJUUG] YNUNIT

fnangely

f\haé’hﬂdna”Li’]uiﬂmummmumiﬁ’m%ﬁﬁmusﬂ,msJammuﬂumLLavwaawmsuaummLLm‘LJivmwﬂm

a

dmsualdanedugmude 10 ) el

smi‘mmaamEJLﬂuL‘Wamiviﬂmwaﬂmmmwmmﬂ gLobal custodian

dsunsdimsaaulusnsUszne uazalidefifininnisintindisgan (failed trade) Suazionifuannomusa

AUNINYDI

8.5 n1swasuudasansssurieunsananldane

AsilasuLUaIANSSSULTHEN/A lgane

19 LHUNTTYD9 UAa.

1. nstnAsssuLeu/Anldane

1.1 safiszylilulasenis

1.1.1 liAudasniszylulasanig

L‘IJG]LBJEJ Twmawuwswmwm > 3 Jwihnisneu
ﬂ’]iLiEJﬂLﬂUL‘W?,ﬂJu

1.1.2 Wudasfissylilulasens! @nns
mnuaegretaulilulasinisuwaiiiaunse
WisuwUasludnuaeainanle)

1.1.2.1 nSaU > 5% VBIBNIINTE

]

vaa. fesldsunAtuay wazudslrdinaunsiu

11lulasanis ety 15 Sutfuwsiuimldsunlas
122 nsEify < 5% 1038nsnT Daue? Iwmaawmwszwmmm 60 ’JiiLﬂauﬂWi
s Blulpsens Fonudiutu uasudsliddnoumsunely 15 Ju

TuusTuiiuasunla

1.2 upnaaldannlasanis

Uaa. dosvaud’ Weudlulasanis

2. n1sanAsssuLian/Anlgane

2.1 muitszylilulasenis

a 2 2% o o o o Ao
Uawme? Wiasunsiunielu 3 Swinisduusfuind
AMsSunUAnAd

2.2 wanaeluaniseylilulasinis

Uad. au1savanniulasanis tnelvaednddnaudiu
yaun ki lulasinsiuiseasanan

1
2

3

IAUTEYURNOVUILAUYDINDIVUT I

9. 1ATBINBUTNIANUTLENINATDIVBINBINUTIM

o o« o o o ST K
- inseslianisivualvigamududSuniszanlding

Weuiusnsivesseuszaznadounds 1 tuusiuil vas. Senfiuasssuile/mldanednaniuiy
midamedeyadosnseilagiinisnvunzanduwihliiulalaindamulasuniudeyadnaiegiaigs

AliunsmudsEnIARuEnsIHNIMAusaIauIvRenannmue Reuly wardsnislunsvendgiiontivamu uaznis

ArsssuisunisvreAuililduluaudsunasestesnaniinivua (liquidity fee) :

nanusUIN

ansAssIllew liquidity fee litiufosar (vasyamniteamu) : 2.00

S8R YALNULAY
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spAuyarIneAUmEamuveduAsumamueen lisnifesar 15 vewarmIngaugrsvesnesu
uay / 1o sva‘vnmmiaaﬂsawuwawﬂuLﬂumw 30 Ju

vdninauiiuazieuly

Uswammsavwmimﬁamﬁu Liquidity Fee Tudnsnasanliiiuiosas 2 vayarmiamu lnguitninnias
Waledns LiqUidity Fee i/lLiEJﬂLﬂ‘UR]iQ S'J:umivmwiammsmaﬂwmaaawumaauLﬂasuiﬁmsmmuaaﬂ GE
masvavnmmsaaﬂsammsawum LismLmimﬁsimLusi:uﬁiwmaammummauaﬂawuim uaz/vsomaliv
1611@6{1@%519%%msmamumwaqmqawuswmmsmmm

Yoavuand

- U3tminnisveanudnsildsuulasng Liquidity Fee ViLismLﬂ‘uaiﬂmmmasiwmsuawiwwms upilaitAu
amswaqamwmmmiﬂﬂmqms mimmsLﬂaﬂuLLUaasvmwamﬂﬁmEmuvmwawumaaumaauaaﬂ UaLNID
ivavnmmsaaﬂsawmsiawiuviai%isiﬂLmimﬁisaiLuziaiulﬂmma8wuwawswa@ims Limhimmmammsma
mmaauﬂaawmaawuaaﬂ wae/vde lifundnssesnanfensesiitmunlilulasenns Tnsuseninnsaes Dawe
IUMUQ?!EJ%‘UQHE{?HSUQQJ@ﬂEN‘Vi‘IAS’JlILLa‘“L’JUI‘ZIM‘TJENUiHVWﬂﬂ’]iMiEJNWUV]’]WENV]NEJ‘UVIUSHV]%@miﬂ’i‘wuﬁi

- UdtminnisveanudnsiimmuaseanBenndninaiuag/mioleuly wardns Liquidity Fee fiumnsnafiumia
JLYLIAINITNDATRMUILAIU LLa”/visa:uammsmaﬂwmaawumaauLﬂasiwmaaamuaaﬂlﬂ

- UswaGimsmaanuammvm%uamawmaaai/iui/iﬂﬁuuﬂ(a'iai)ziﬂsﬁuﬂ'iswa’ismLLa”mamaﬂmmmq q 7
Aedestunisliiedesile Liquidity Fee TuSuvihnisiu

mssanlfiedesilo )

- vsgndansasduglinafidiafinnsandentd Liquidity fee Aunnenstiuluusiaz urhnsidnisliiedesdiod

- USEmdnnisagiansanGeniiu LiqUidity Fee Tnefndnnslunisfiansandulunamleuswazuumfiuien
dansimun Tneiarsanandadosng 4 FAertos leun

1) Gi‘uvmLLa‘”ﬂ’ﬂ‘UmEJR]’iﬂﬂ’iiGZI’eNﬂEJi/IiWEJa‘lJ“UENﬂENMui’JiJ (transaction costs) U bid-ask spread fiasuuvasly
‘-'i]’iﬂﬂ’]iGUEJ“U’iEJV]E‘WEJﬁ‘LJGi‘Ll‘Vi‘LlLLauﬂ’ﬂ?ﬁ]’iﬂlumiiﬂw’iﬁﬂa’mﬂ’iiawm WaT/139 mui/iuiiavm%mwmLsaﬂi,mmﬂ
NOWUTIMUAENN (n36d feeder fund %38 fund of funds) i'aaimmwiuua mimmsauwmmmaa L‘Uumu

2) AunuwazA1ldI18n1591g3n 530 REPO LwaLaiuam‘wﬂaaﬂsanwﬁsmsmmdmm (B13) waz/v3e Aunulung
Uiuiszjm'imiauwuﬁmaﬂaqﬂumwmam

3) i”mumammsﬁmEiﬂu‘mmaawumaa‘uL‘Uaawm&iaqmaaﬂ LAZVT0TEEEIAINITNOATOINUILAIUYDILID
‘Vimaaawuwaaﬂﬂaaqﬂuu‘lamamsaaﬂsawam/ii‘wsi

4) AN NAFDIVBINBINUTIN 1YU amwﬂaanﬁuaawswEiaui/iﬂawuaamaa

5) WaSANTAIMNU uIstamiaai/iu ARDATUANTIY maiﬂﬁuaamwaawawu

6) Yadudu q foraAniulusuan 7 i/iaimaﬂi“mamwmawawaﬂmwwaaamuswawu
Imamwammimawmimﬂmauaﬂivmmmsmﬁlmama%qmiaEiLLa gyiseanuAgIuuazvisan1sUsziliuandady
i/iLﬂsnsuaqLi/m/iaiammmvl,mLwa”i;wmmsamLuumﬂﬂm&ﬂunmuaumaulﬁu o) vzt g

~Tunsdififnnsliiasosiie Liquidity Fee i UigmdamsanunsaEeniav Liquidity Fee Lwaii,mimﬂﬂ'iiﬂimiam
i/ii‘wsiauai/iﬁmaammimu'azm/iauwaumui/iulumsﬁziaﬂmsii/iiwsiausuaqﬂawuiw (swing pricing) (1) Wien1siiial
mﬁssmLumimssnasmsi‘vimaaawuwamaumuwﬂumwamwswaauﬁumﬂawuiw (anti-dilution levies — ADLs)
(6n3) LLaummaaisus'mmumsamaiumiusmimmLamamwmaaauim

Tuﬂimmmmﬂmﬂﬁawa Liquidity Fee 4 Guan Liquidity Fee i/ii,ssmmulmwmﬂauifzmawu agnalsimunsld
msaquaummﬂsuamLwaummmaﬂimwmawma]mﬂsuuﬂ‘ur;mavimsiawui/isimaawuiuﬂaai/iumaiﬂ w3nsile
ulml@mmﬂsuamLwaammamauLiquMﬂaqmuLLmaaialm

N24NU5U feeder fund wag fund of funds Lilenasulaien1ainisly liquidity fee US¥MIRNITITRITAUANTY
nsliaenadaaiunaaulalen

19D YALNULAY

Luaﬂaqmﬂmamﬂ% liquidity fee USEMIANITAY mLuum'ﬂuaamﬂamﬂUﬂaamuUmamq mmauawlmumﬂ
ﬂawuﬂmamq ImmuLsemmumuaﬂmumnmsmaaummaawumaamﬂasmaam/i mamﬂﬂmmawuwaa
UIWNIANTT ImsiﬂmqmUﬁi&isuwuamawui,iaymwmaaamuvdumﬂm sma]wmLuumsmmmzflmmsuaﬂaammm
ld LLauL‘Lluiﬂmwﬂﬁum@mmmﬁuaqmvium
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nsusuyaAminddugnidiegasnisauiniazioudunulunstevensngauvanamusan (swing pricing) :

9

nawuIIMNIY
ansgegalitiudesas : 2.00 veyarmIgaY
ﬁ’wagﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

SUALLDUALNULAY :

wannasLaziiouly

- USEMdansazimundns swing factor gegaliliudesay 2 vesyarmheamu uazuTEninnisagfiansandon

T Swing Pricing fdu Full Swing Pricing %39 Partial Swing Pricing mmmawu%awiw%mmi JERLADARN

Usglerivasnasuuaziteniisasuluddy

- swmg factor fndnmslunisfinnsandulumuuleusuasuumsdivigniansiun Tngansunantadennse

MAgates loun

1. mu‘wuLLa”ﬂﬂﬁuﬁmmﬂmwaﬁmwmaawuamawmm (transaction costs) U bid-ask spread fiasuntasly

fmﬂmiﬁnamamwaaumwuua”ﬂﬂﬁumﬂlumssﬂmammumiaamu WaL/%30 G]uVIuLLa‘“mSL“ZIﬁ]’]EJVlﬂﬂLiEJﬂLﬂ‘Uf\]’m

NOINUTINUAIINT (n3el feeder fund #3e fund of funds) immmwuuau/ﬁmaﬂﬂmmaawmmmaa 1Huduy

2. muwuuavmiﬁnmﬂmsmﬁiﬂsiu REPO LwaLasuam‘wﬂaaaiaqwﬁiﬂiimmﬂwm (63) waz/vise Aunulunis

ﬂiulﬂjm’lmiauwuﬁl,waﬂmﬂummLam

3, {‘]ﬁ]%au 9 Foradniuluouian 7 ‘vmwaﬂikuamwmaaﬁuawaﬂmwawﬂawuswawu

Wil ‘Ui‘t'ﬂ/lf\]ﬂﬂ1iEJ’1ﬁ]Wﬁ]’]SmﬂﬂJ‘UaﬁJan‘“iﬂmﬂﬁﬂ’]EJIG]‘UEJLVlf\]f\]inlIEJEJLLawﬁiaﬂummﬁ’mua”‘ﬁiamiﬂi‘“Limmﬂ

JafodiRedaaiianunsarldielranmsasuiumsldnmelunauasdouls o sty 9

- Swing Thresholds findnnmslunisfinnsandulumuuleviswazwumnefiviendanisivun Tnefarsanain

Padesing q Mieados Toun

1. ANNAGBIVDINBINUTI LU amwmawawa‘waaumawuaaﬂiaﬂ

2. WOTANITAINU uiamamiawu maamuama”mmmawawaauwawu

3, ‘i’J%sJau 9 foradniuluouian 7 ‘mmaﬂiwwuamwmaaﬁuawaﬂwswawﬂawuiwawu

Wil °uswﬁ]ﬂmsmﬁlwmsmﬂmﬁuamaﬂs“mmmimPﬂwuammiwua8LLa“maammmmm“mamsﬂswLmumﬂ

JafediRedaaiianunsarhldielranmsasuiumsldnelunauasdouls o sty 9

- vauglavauenils UIENANNIS aglily Swing Pricing W3auAU Anti-dilution levies — ADL usiasnsalgsauny

nsediolun1susmsaudssanineassaula

Foanuans

- ‘Uswammsmaamuamamwmmauaﬁuawmaaawuwﬂﬁuuﬂ(mm)uﬂﬂumiwmimLLa suisasnauladesng o 1

Aetestumsliadesile Swing Pricing Tufuriinisi

_ Wndanisveanudniudsunlassng swing factor fiGentiuase linunasiavesuseninnig wiliiudnsn

gaammmmmiﬂﬂmams

- Uswammsﬂuaamuamamumm%awmaawu‘mmiuNumwm sammnL‘Uuaama‘wmaawﬂmummimmﬂm

w3asdle swing pricing wag UswammsawmaamammaaamumﬂanhﬂsﬁumswmimLLavuiammaulaLsaaqu 9

fdedesiunisldiedesile swing pricing Tufurhnst mumwwmiﬁuaamuamm%uLﬂaauLLUaamsmLuu

nsla 9 mlﬂml,uumsmamaus[@lﬂLmeLﬂafmaaﬂumﬂmﬂiaqma swing pricing Tufuvinnnsiiu usnaends

UﬁﬂgmLﬁumwawmEJawummmmamamumamummiuuimmmmLsaﬂmumulma swams%awmaawum

Frsznedaidoniiulalatu Lilasunsdnassnieamu szLUuVLUmmaawuwawawwmi

msResanldinsesdle i}

- vs¥ndanisasduglinafidafinnsandents Swing Pricing FumnansiulunsazTuyns Asinnsldesesdled
Tunsdifuiendansiansanld partial svvmg pricing a]yLﬂuﬂﬂmawuaummﬁeﬁama‘l,waﬂmuﬁummaﬂwama

wihgamugnivesnesuiisuiuyadmingdugyivismaveanosmuildniunii swing threshold fiusemanns

fmun Iﬂwmam%aﬁmwmaawuawamamawummmmﬂmammisﬂammaawu (subscription) UIng@AINIS

amﬂaawmaawum (switch in) #nFLyaAINSUILAUVLILaMU (redemption) LLavwﬂmauammﬁamUaau

‘mmﬂawuaaﬂ (switch out)

il wandeatimasuaniulunmAsius It mun
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Na3U3I feeder fund waz fund of funds Wanawuuateneiinisly swing pricing USEMANN1TAERANTUIALTY
nshiaenndesiunuUaens

SIUALLDUALNULAY :

Fenesulaemsld swing pricing Uisninnisezduiiunsliaenadesiunemuiansns audeyaiildsuan
nesuuanevne Inglivanns best effort Fudulumunaiidavesuisninnis uay mmmﬂiv‘lmﬁumaaﬂawmm 2hl
feveawulud Ay ImsmLuumsmmmslmwamaﬂaawusauwalﬂ wesiilumaiiusymedlifdestme

AsssuLsun1sYavIenitgasunasioudunulun1sPeuenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nawuIIMIY
ansngegalitiudesas : 2.00 veyarmgaY

SIUALLDUALNULAY :

wannasuaziiouly

- UsENdANTSaEiaNsaFeniiu ADLs ludhsasgaliiudesas 2 vesyarmiieayu
 EdamsaginnsanGeniiu ADLs Tnefudnmslunisinsandulumuuleunenasumiiviondnns
AU Tﬂmwaﬂmﬂlmgs”LUEJULLavmaUsvmmLavmaLmeaﬂgumaﬂmumm N.8.0.UaLUs 0FUANUSEN
dansasuuazvisomhenunisnnadu Ml nsimvun ADLs factor aemiledetladeiiiendas lewn

1) mu‘l/l‘uLLa”ﬂ’ﬂ,‘UmEJR]WﬂmSﬁZIEJmEJMSWEJawUENﬂEJWIHi’JiJ (transaction costs) U bid-ask spread fivasuuvasly
ﬁ]’]ﬂmi"UEJGUWEJVliWEJ?I‘LJG]‘IAVWLLG”ﬂ’11‘?1?]’1EJIUﬂ’]iiﬂw’]ﬁﬂa’Jumianu WaY/Y%3e mwuLLavﬂﬂmmwmLsaﬂmumﬂ
NOWUTMUAINN (n5el feeder fund #3e fund of funds) iaummwuua m”LsnmsJaquﬂmmaa Lﬂumu

2) FuyuuaeAlEI18n19YingInssu REPO L‘WEJLaimaﬂWWﬂa@ﬂiaﬂiUﬁiﬂiiuﬁdu’lﬂlﬁm (H13) waz/vM3e Aunulung
ﬂiulsumﬁmiauwuﬁl,waﬂaqﬂumm,aaq

3) ‘i’]%aau 9 forafnioluaunan 7 ‘mmamvmamwmawawaﬂmwwﬂaamui'smawu

il inaﬂmsmﬁlwmsmﬂmﬂuamaﬂswummimEflwuammiwua8LLa“maammmuLLawmamsUsvLammﬂ
JafodiRedaaiianunsarhldielranmsasuiumslanelunauasdouls o sty 9

~ mnsfvium ADLs threshold Sudnnistunisiansanifulumuuleunsuazuuimefivdsndanisivun Tagusen
Famsazeiledaladeifedesiiioades laud

1) ANTNARDIVBINDINUTI WU am‘wﬂaawawswaauwﬂawuaamaa

2) WaSANTAIMNU uIststsawu ARBATUANIY mammaamwaawawu

3) ‘i’]ﬁmaau 9 forafniuluaunan 7 ‘mmaﬂimuamwmawawaﬂmwwﬂaamuswaa‘mu
wiusEndansenafiansanld mamaﬂummmsmﬂmam%swua8LLawmaammmuuamsamsﬂswL@Jmm
JafodiRedaaiianunsarldielranmsasuiumslanelunauasdouls o ety 9

-0 snagﬂﬂsummm Uiwmdnnis aglalld ADLs wiouffu Swing Pricing wignansaldsautuesesdielunsuims
mmL?imamwﬂém%ulé’sﬁaamuﬁwé

- Uswammsmaamuamsmvmmauamawmaaawuwﬂsuuﬂ(mm) wldlunsinnsanuavviiesnauladosing « 1
Aetestumsliadesile ADLs Tmummiuu

- UswammssuaamuamsmvmﬂwawmaawummivLqummm samlfmL‘Uuaaﬂsaa‘mmaawuslmummimmﬂeu
\aesile ADLs uay UswammiavmaamsnammaaamumﬂmﬂtﬂsﬂumswmsmLLavmamaﬁLmﬁaqmq 9
Aedesiunisidiedesiio ADLs Tufuvinnsiiu muuawwmiﬁuaamuawﬁmﬂmLﬂaauwaamimLuum{[,m N i
1ﬂmmumsmamaﬂ§mLLm‘mmmsuaaﬂumﬂmmaqma ADLs Tufuvinnnsiiu meﬂmwawﬁﬂgmLsmmsaa
mnsjawbummWiamamumamummzuu"memmLssmm‘umulmLLayswmwammaawwmsumaLsum/u,iaﬂ
viulallaiu lmlmumiﬁmassmwawu szmLUul‘Ummaawuaﬁummwammi

- UstMdAnsveanIuAVSTiazEunifiy Anti-dil ution levies — ADLs f\mm‘mmiwmssuawmaawuuauamﬂaau
AUl iseveRuMiuauLaL amﬂaawmaawuaaﬂ esilslailanilafiAy ADLs threshold fiugev
fvunly smm‘uawammssuaamuammuwmsmmmmasmmmsmmu ADLs Fumnanetuls wavvoaauansd
aefidommuninidlunsSonifuanis SwmmsnamwammaawuumauLﬂaawmaawwﬁm WIDUNYAUNULE
aamuLLawa‘uLﬂaawmaawuaaﬂiuﬂimmmﬂm:uLmewuswaﬂmiaumwusﬂ,m
 UEmdnmsveanuiviiUisunasng ADLs AiBEnifiuass lanunaeiavesusEeniang Lmlmﬂuamwmaw
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muualilulasanig I@suswmﬁmmsavl:dﬂLmﬂwuaaa%mummauaﬂawuswLLav/‘maL’miﬁnm‘uawiwwmi
WioruNstemeduTiuSInIan1sinua
msfnsanldindesile | | )
- UsgndansasduglinafidafinnsandentdnisSoniiu ADLs wmmmaﬂu’lmma Jwimsidinisldiasesdietl
- US¥ndannsenaiiansaniSeniiu ADLs ImmvLtJums’LsULaquaummwasmsﬂwammmamam%mwmaaa‘mu
gridvesnewuLiv Uiy mammwaauawﬁmwummﬂawu JA1LAuAI1 ADLs threshold muswammsmmﬂ Tneii
amszfasmwmﬂaawua‘wﬁmaaﬂawummmmﬂuammwawmaawu (subscription) amﬂammiamﬂaawma
AU (switch in) 9ineRgyaAINTVIBAUIIEAU (redemption) UaginmeyaAINsdulUAsuUMIIEA RN
(switch out)
N4l swavLaEJmﬁﬂ13mmzuL1Julﬂmmﬁwuswmmsmmm
- US¥mdannsimiun ADLs Threshold Ima“lma:uammlﬂu
1) :uammsmammsawuuavamﬂawLﬁmanﬂmmammsmmwmaawuLLava‘ULUaauaaﬂ
2) :uammsmammaawuuavamﬂawLﬁmuaam'mammsﬁmaﬂwmammuuavauLﬂaauaaﬂ
NawIEninn1se1afiansandiviun ADLs Threshold (1) ua (2) ‘Lusvmwmmu )
- TunsiififinsldieSesile ADLs i ADLs AGenifvlsagihnduiinesmu amqlsﬂmmmﬂﬁuLmamaﬂﬁi’mqﬂizam
WieusTmnanse wumaawmamﬁmuﬂumaawmwmmaamuluﬂawumaiﬂ Lﬂiaﬂ:uauiuiﬂmmﬂszamﬁaam
Hanauwnilvinasuusetla

Na3UII feeder fund waz fund of funds Wenawuuaten1einsly ADLs UTENIANTTaEinTanAtunTIv
donnnediunamuUaIenis

SIUALLDUALNULAY :

LiJ@ﬂENVIuUaWEJVI'NSL“U ADLs ‘Ui‘l&Wﬁ]ﬂﬂWif\]‘”ﬂﬂL‘U‘Uﬂﬂﬂ.ﬁﬁ@ﬂﬂaaﬂﬂ‘Uﬂ’eN‘Vl‘U‘Uﬁ']EJ‘V]N mmamawimm’m AR/
ﬂmamq Iﬂ‘c’Jﬁ]”LiEJﬂLﬂ‘UﬁﬂﬂJﬁﬂﬁ’Juf\]’]ﬂﬂ’ﬁW’ﬁ?EJﬂ’ﬁ"ZIEJ‘Vi‘Ll’JEJﬁ\‘Wl‘LJLLa amﬂaawmaawum NIDVILAUNUIE
MNULAS amﬂaawmsawuaaﬂ ‘ViiaL‘UUIUGYHJﬂaWUf\]SUaQUi%WlQQﬂ’]i LLa‘”ﬂWUQﬂQUi"JIU%‘U‘UaQﬂa\WI‘ULLa‘“Nﬂa
mwawumumﬂm IG]EJW]L‘U‘Llﬂ’]i(ﬂ']llﬂ?EJGLG]W]‘U’EJﬂE]\‘WlU‘J’JiWI'J‘IU LLa”LUu‘l‘UG\’]ZLIVIUS‘”ﬂ’]ﬂVlLﬂEJ’J“UENﬂ’WIu@

- MamnuaReulunsadadnialunssumdigauniieau
ay Y v & ' . .
szyznafdoialwmtinnaunisvisAuniaeayu (notice period) :

nawuIILY

a

A oy ' v ' ' 1 a ' i v ea
LSJE]EJJﬂE]‘WN'Jﬂaﬂ‘l/!u@lE]\iﬂqi‘lﬂﬂﬂuﬁu'?UaQV!u%ﬁﬂ']Lﬂ‘Llﬂ'J'] : 15.00 % maa;&ammwaaua%ﬁ

q

v 1 a v o ' Y v o
ATADIHAIUTENANNITAUUNIULNIAN : 3 JUVINIS

SIUALLDUALNULAY :

vdnnasnaziouly

- Uitndnmsazimunszeznaniigiemhsasmudeaudssismihnounisldneuniasamu (Notice period) l¢nnu
naefitlayesuitndans uslsitiu Notice period ammmm(ﬂlﬁu‘[ﬂiqmﬁ mmLmuaﬂ”mﬁlaaawmaawuw
Lsaﬂmmsq"l,mmumaawuﬁmaqmwwmi Lwﬂ,mmmmamﬂuumwmwuﬂi”ﬂuimamﬂma‘uawwmimLﬂmmﬂ,u
mqaawaummamaﬂawuimLLau/manulsmsuawswwﬂ1imamumwaqmaawmwammsmmﬂ

- U3Emdnnseald Notice period imﬂumimuaslumiusmimmLamamwwaaqau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazisoidosilodu 6] Ima‘wmimwm
ANNARDY LAT/MIDNADAIUANTIZ maﬂﬂﬁuaamwaauwaqmuiuﬁumwuu 31151 Notice period fissirdasdiowien
o1aliisamelunsudlulyvaninadeweinamu mawmaﬂmumuLmaamaiumimmsmmLamamWﬂaaq
uldun Liquidity Fee, Swing pricing, ADLs SLuamummmmmmmmLGU&Jmumummeumaqmﬂmisma‘luﬂsmm
Fanmiesmitliimnzay uasvdeonadoddhutuetadielumsuimsanuidssanmades Suldun
Redempition Gate Iuﬂsmﬂmwﬁ“mmwaﬂmwﬁlwumﬂumewamamﬂaaau diolunisvzasnslaneu
Whgamu uay sioannfediiuiuniecdle Side pocket ilemsansintatiseni wieliannsasmingldae
Mefiaumnauna vieeadeddismiuiaiesislumsuimsanandssaninagdes Suldun Suspension of Dealings

LlIE)lIﬂﬁiﬂiu‘VlUG]’e]ﬁﬂ’]‘Wﬂa@ﬂi@ﬁ]i’m‘ll@ﬂﬂ@\ﬁ/m wagns iy Suspension of Dealings ‘\]uLﬂUUSuIEJEUu@aﬂENVlULg@u&/20
w1
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| gy [ @ o W
igamundinseglunaauuddgy

g
2L

UVOAIIUANS
- Tunsaifisingsld Notice period wazilmgivlridediiniesiloduse inammwaamuawﬁmvﬂgumﬂumaa‘m

16270 Notice period uumum&’nﬂummwvl,mmuﬂﬂmimwmmsmwsma il USEndnn1soranansanly Notice

period SwﬂULﬂiawaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension

of Dealings LLa‘“‘VIiEJLﬂiENEJEJEJ‘u 9

- U3smdnnisveanudvdiuasunas fvunszeznaniiifonhoamuseaudssisthieunisldaeuniieamu

(Notice period) immmiwasJuLLiJm:uammﬂmawmﬂawﬂmmmmaawuwawiwmmi usilaitAu Notice

period mammmmmiﬂuimqmmaviummmamﬁuummmmmmﬂmams TnguTendnnisaziUamneluntdsdeod

mumumamaﬂawuswLLavLwlﬁzjmamwwmsmamumwaawaumiwmmim‘vmm

- Uswammsmaamuammvuwauamawmaawuwmjum(mu)uﬂsﬁumswmimLLavmamauthaqmq 9 7

Aendestunisliiedasiio Notice period TuSuvinsiy

msfiasanliiedede | | | )

- Us¥ndansasdug[inafidiafinnsandentd Notice period uanssiuluwsiaz uinisniinisldiaiestied

- Usndnnisenaiansanlduazimunszezinan Notice period Tnefinannislunisiansunduluauulevieuay

wuIneiiuaEndnnisnue Taefinnsanandadesig ﬁLﬁwﬁm Taun

1) ANTNARDIVBINDINUTI WU amwﬂaawawswﬂauwﬂawuaamaa

2) WoRINITAINU uIstamiaamu maamuamavmmmawswaau‘wmm

3) ﬂ%aau g foraAniulusuan 7 Ananszvuanmagesvednnindinewusmamu

il inaﬂmsawwmsmﬂwamaﬂivmmmimEfquamamw:uaEJLLa‘vmaaummuLLavmamiUivLammﬂ

Jasuiiortesinfiasnsavildifteliasnsasiumsldnelunaisasdouly o vasy 9

NB4NUsU feeder fund Wag fund of funds Lilenasuua1en1ilinisly notice period USENIANTANTNTY
fsansdunislidenadosiunemulatenals

SIUALLDUALNULAY :

denesuuaremald notice period Uitmdnnsagaiiiunsidenndesiunasuuatenng mmauamimm’m
ﬂ@ﬂ‘V!‘Ll‘Uﬂ’]EJ‘V]N Tgldnannis best effort mmaaumamwmaaLLﬁwamﬂaumimaﬁwmaawu vise ulu
AUAATIATBIUTENINNIT uaz muqm‘dsﬂwumaaﬂawuLLawmaawmaaawumumﬂm Tnesndunsmunels
MTUEJﬂan‘US’JiW!’JlU sasdulumuiissmaiiAeatesinun

meumimaﬁwﬂwamu (redemption gate) :
nesusIIIY
maunsueRumitsanulidindnesas : 20.00 vesyarMINGAugriveIneILII
Tngusendanisazldmanunisunefunissamuliiv : 7 Juviinis
Tunnsaulaan : 30 Tu

SNUALLDUALNULAY :

wdnnasuaziiouly
- USEMdannsazimun Redemption Gate Tylsninewas 20 YosyaAMINEFUAVTVRINMU ANuTIazLEYR
snaniulunudsiusemdanistmun
- UT¥ndnn1sasimun Gate period gegn laiiu 7 Fuviins luusiag 30 Ju musigaziBeaisnmsaunanduluny
J3TUsTMsAnsvue

TuﬂmmmwwmimmmLaaulsuLwamﬁuamumimﬂmﬂmma Gate threshold Tunseisanann Redemp‘uon
Gate ﬁ]”GL"ULQWW“’TJ‘L!W]ﬂ’]i‘Ua“mEJI@V]GG]&QWUEN&JE}WM@SU’]EJMU’JEJanuﬁVlSGUENﬂE]WIu Wiguduyadminddugns
m‘wmsuaqﬂawuummmwaammmw Gate threshold wmwaﬂmimmm oo uam%amwmaawuawﬁmaa
ﬂawummmmﬂmammwammaawu (subscription) uan mammﬁa‘uLﬂaawmaawum (switch in) sineae
YARAINNTVIAUMIIEAY (redemptlon) LLawwﬂmauammiauLﬂaawmaaamuaaﬂ (switch out)

- waﬁmmﬁﬁ]w‘wmmnmwumﬁmismaﬂuwmaawumm Redemption Gate Imamﬂaaammﬂmu (pl’O ,rata/zo
w17
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basis) suaﬂmmimaﬂwm8aawuLLa~aULUaﬂuaaﬂ 80 Juiildl Redemption Gate
- UFENIANIT1ANAITANNUUA Redemp’uon Gate uay gate period IuLLma”ﬂiﬂLLMﬂmﬂﬂuvLﬂ W6 Redemption
Gate fﬂ“’lmmmﬁ Redemption Gate U WAz gate period ﬁ]”vl,:umﬂmﬁi“WUmeum”‘UiﬂuIﬂiﬂms
- maqimaﬂwmsJawuLLava‘uLﬂaauaaﬂmwmaa ‘uswammsf\]vuﬂﬂmsﬂaﬂﬁﬂmummsimaﬂwmﬂawu
daly samumaqsmaﬂwmaawmmvawLﬂaauaaﬂiwmmmmu (pro-rata basis) Inglaifinisdnanduniou-nds
maqmmswaﬂwmamm Wil maawmammmmsﬂaﬂLaﬂmmiwaﬂwmsJaﬂwuLLavaULﬂasuaaﬂmwmaa
e smLﬂuiﬂmw,ﬂaulmLLavaﬁmswmwmmimmm
- Uswammsa]‘“‘vnmsswaﬂwmaawmwauLﬂaauaaﬂlumu Redemptlon Gate mmwmswaﬂwmaawu
u aummssmaﬂwmaawu Wi Guusinsdiinesuiianinadeaiioame Wimdnnsveanuansiesuten
mhgamuvideduasumheamuiuniy Redemption Gate fiuszneld
- Uswammsammimaawmaaqmummmammﬂ% Redemption gate Taglaidndn

lunsdfiinslfindosie Redemption Gate 1 Ustninnisenaldsufuiriosiolunsusmsanudosanmages
Buld
Yoavuans
- U3tndnnisveanudnsiudsuulas Sas Gate threshold sufavAsunlas gate period lédnmnaeidaves
UIEMIAnS uitlaisinng1 Redemption Gate “U‘lJG\’WIi“‘LﬂuIﬂS\‘iﬂﬁ warliiiu Gate period geqn mwuluimﬂmi
il swavLaEJMﬁmimmmLﬂuiﬂmwmawuswmmsmmm
- UswwmsmaamuammvswaﬂwmaawwsaawLﬂaawmaawumuﬂm Redemption Gate fiusgnald
- UswammsmaamuammvLﬂasuLL‘UmLmequuumsi 119N1571 Redemption Gate 1o n1senidn
Redemption Gate ﬂausvamammmm mslfiedeatioduuny Redemption Gate lag/ %39920AU Redemption
Gate Judiu () ol Iuﬂsmwiummsmﬁsvmmmwmﬂawﬂumuwmaalm VR e U bR E TR R PTAVAERIG T
maqmaﬂwmaawumwmmmqaEﬂ.uswms LLavmeaa‘mmaawumﬂUﬂLaﬂmaﬂﬂﬂimmm
- Uswammsmaamuamm“mmauaﬁuawmaawuwmﬁuﬂ(mu) srlflumsinsanuasviodaduladosing q 7
Aedesunisldiadesiio Redemption Gate TuSuvinisiu
msfiasanldiaiede
- Wendnmsanduglinanaefiansunientd Redemption Gate Auansnsfluusiar fuvinnsiifinislintesiion
- Usgndanisenafiansanld Redemption Gate wwznsdiiinaounisalliund wieusadiuitaniunsalensarll
Unf Tneuisndnniserarumuadeuluiievdaniunisalfiliunfidhe Gate threshold 1¢ Inefiansanainiadosingg
FAertos leun i}

1. anmrurnulunaadovienindadu
2. ANMNAFBIVBINAIANTNIAUANAININAILUNA AN 1NATBIVEINBMUTINEAUNG YiSeUseiliuinan nAdeuas
nowuagligenadosiuUsinanslanaurainaamnusy Suinannsldaoufinund Wessndmsldaousnnndy
Redemption Gate frmunly
3, ﬁﬁmaau 7 fuenivilensmunuiazAANsAeIUTINIANNS
il °uswﬁ]ﬂmimﬁlwmsmﬂﬁumamaﬂiwmwmsm&flwuammswuaaLLamaamﬁmLLamsamsUswLmumﬂ{]a%
FiRetoavhilansailddeliamunsodudunsidmelunauas douly o vaty 9

NB4NU5U feeder fund wag fund of funds Lilenasuiaien1ainisly redemption gate USEMAANTAEATAN
siunsliaenndesiunasmulatenis

S8R YALNULAY

LiJE)ﬂ’eNVIu‘Ua']EWI’NEL“U redemption gate USENIANITIE ﬂ']LUUﬂ’]ﬂMﬂaﬂﬁaaﬂﬂ‘UﬂEN'V]‘Lan”lEJ‘VlN G]’]iJ“ZJE)lIaVI‘lﬂﬁU
N ﬂE)\Wl‘L!‘Ua'WEJ‘WN Iagldnannns best effort "ZNNﬂE)‘VI‘L!’JEJ@']R]R]WVLGWSU“U'EWLﬂu‘i]’]ﬂﬂ’]ﬁ\ﬁU%@ﬂNﬁUiﬂaﬂVIULLau
amﬂaauaaﬂ LQaEJG]’]lIﬁﬂﬂ’Ju (pro rata basis) summmﬁusuaﬂwuwawuua E{‘UL‘UaEJ‘Ll’e]E]ﬂ 3 ’]‘L!‘Vli‘lf
Redemption Gate Vﬁ’e]LUUIUGH%JG]@WU‘\]‘U@QUiHVH]@ﬂ']i LLa“’ﬂ’HNﬂ\‘iUi”IEJ‘UU‘U@Qﬂ@QVIuLLa”NﬂaMu’]EJaﬂ‘Vl‘LlLU‘Ll
mmu IﬂEJﬂ']LUUﬂ7§W1Nﬂ7EJIGMTJ"U@HENV]US’J%WI’JIU LLa”LU‘lJVLUG]']ZlWI'UT”ﬂ”IﬂV]LﬂEJ’J“U’eNﬂ'WI'L!G]

- M3ldunenialifuefuniteamuumdnsulinieasngaiuadeeniafaevisAuniagasyu (suspension of
dealings)

UIEndanIsnausuaansaanliunisiagegalaitiu (Juinig) : 1
wii118/20
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10. ﬂ']‘WJﬂL')’s'iﬂﬂﬂ'ﬁﬂﬁﬂ')mLLauﬂ’liﬂiwﬂ’]ﬂﬁJaﬂ'WIiWFJﬂ‘L!HVI aﬂ"mmi'aaamuuazs'lmwﬁqaamu :

9

Auaely : 1 Yuvinig
wazusendniglu : 2 Juriinng

IANG

L‘u@Q“\]’]ﬂﬂE]\W]‘u‘\]vﬁQWUI‘L!M@ﬂVl'iWEMiQVﬁ‘WEJﬂu@’N‘U‘iuLWﬂ “ZNlI time zone VlLLG]ﬂG]NﬂUUiuLVIﬁVLVIEJ TngusEnInn1sazlasy
iwmmﬂﬂawuﬂmamwiummw T+1 Ui‘l&ﬂ/lﬁ]@ﬂ’ﬁ‘i]ﬂllﬂ?’]llﬁ]’]L'LJUVH]uG]ENlIquJuL’Ja’lL‘W’EJ'EENTUﬂ’]‘iﬂ’]u’mJLLauﬂiuﬂ’]ﬁ
i,I“aﬂ’W]i‘WEJﬁ'L!E‘jVIﬁﬂJE]Qﬂ@ﬂVlUi’JNﬁ’lﬂUiuL%ﬂﬂﬂﬂa’]’]

S19aLDUALNULAY

1. USEMINNTEAUINLAANINGAUVTE YaAmMNEAUY 1A ENIEAIU maau%mwmaawmﬂuanaLqumm Wt
mwamﬂ,umumLﬂuaﬂamummmqﬂﬁumﬂwnﬂ,mumimammﬂﬁmumwmam inwmif\]ﬂfuamwLLaﬂLﬂaauuumﬁaﬂa
A9Uszna (Spot Rate) mamummwamaﬂamummmmmammwaauamﬁ YAAMIIYAIYU i’]ﬂ’l“U’]EJLLﬁui’]ﬂ’]iU“(lE]ﬂu
Wiwaamu s a1z 16.00 . anuna1lszwealne Tneussvarlirnansseriemenausteussmanauseiuy
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