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daudayanasyusin

1. ayudayanainusiy

1.1 Uszsnmuazuleungn1saduyaanadnusy
Falasan1sdinns (nulne) : naawuidadasiauis Global Innovation Liomadesin
(Foifu : nosnuniidud Saviauds Global
Innovation iensidesdn)
Folasan1sannis (MEBINgY) : Eastspring Global Innovation RMF
(%alﬁu : TMB EASTSPRING Global Innovation
Retirement Mutual Fund)

Fagalasanns : ES-GINNORMF

'
A

(@BLAN 1 TMB-ES-GINNO-RMF)

o A

TUNASUULALIIAAIAZIANITNDINUITI :  TuN 28 Wwey 2564

TunaaNz lyuNaeuIMU : T 14 wowaaw 2564
2181ATINIT : Lifmunenglasenis
UsBNVNBIUANNULEUIENITaMUY : ningaunaden

VAW UYBINDIUTINBFINTUNTNG / REITs

nesuTIIlaNTALeTw
Uszinnnaamumunisasnulusnausemne : nesuTINuamuLUUTIA ARSI
UTTNVINBINUTIUAIUANWUSLAY : NowWUTIARLADS (Feeder Fund)

%'aﬂamuwé’ﬂ : Nikko AM ARK Disruptive Innovation

Fund

nosnundnaangziioud ovrslurssine : Sniadsn

(LUXEMBOURG)

sgazduangiuuleuIensamu :

N8I UL UaMUlUNLIEA UYINBINUTINANUTENALNEINDUFET AD NBIY U Nikko AM ARK
Disruptive Innovation Fund (naanuuan) lunyssasmueia Class A USD §audu Class fliauaune

Aasuantu lfiuleuigdreRudune Tudnsdmlaewisluseutvnulidesninfevay 80 vosyaa

[

NINGFUANTVRINDINU NOINUNANT

[y

nnUsrasAlun1sas Ui aiuyaA 1t uaImY H1unsasuluns

a1snuvesUTEnmilan lnenemumndnazamuluuiennidnisauiugsinaenndemselauseleviain

9

msildsundasmanalulad aangilsuluusemaanieaidsn (Luxembourg) Aniiuaumuseidouves
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UCITS Noanunanaenaausnisdanisiag Nikko Asset Management Americas, Inc. wazaanulusy

anaNuneaa1sansy

el neauvan Insseauuaintnamuluslanaduneaarsansy waziluamuluslanaiu

UsEinanuLiarUsEmATine U nasu

druiimdeuisndanisezamulundnnind nTensnddud u viensmnenwalagiss upud
ANENIINMT N.8.0. V3odtinauAnEnsINNT 0.0.0. Uszniariiuun Tasagammuiisiulssinauas/
wof1aUTEmA

st masssdmsdunsasulunomundn uasasplusinesuina Tasadsluseutidlddesnin

Sovay 80 vosyaAmIngAuguvamnamu azlithundeiuldlurassvesnalifu 30 Tutudausd

spnzidaunomsnddudunemusin wazlivanveduldlugae 30 Junewdnnemu n3eva9

szoznanfinesyusndudossemsasmy uas/vislurisiigamuimsefundoduiUasumieamu

yidefimsleunenomuduiuin deilszeznanlaiifu 10 Yuing vl Ssasdesdniisdeuselonis]

o w

[
asududangy

Ustndnnsveanuaniivasunlasssinnuazdnvaziavyeanasusinlusurandu Fund of
Funds v3easmulagnsdlunsians uag/mievdnnindsnsusemnald viaiasunduuniu Feeder
Fund 1 Taglalvinlsseduaudesuesnisasmu (risk spectrum) sty sisil 1idunasidaves
fannisneau Taed uduanunisainan wazdenduluifioussloviasgnuesfominamu ails
U3¥nann1sagadunisudegiiontlsamualmtilidesnii 30 Ju lagwu www.eastspring.co.th

vsevaaeiinfalaiglaziiie neudnlunsiUdsullainsamuana

Wil nsamuvesnamuly newundnazgegluglanaliuneaaisanss lnenssuarndvindyaide

218a29111 (Derivatives) IagilTnauseasniiotaenumnud sl udnswantasuktunsisauseng

q

[% '
o

MUAAENTAVIRIANITNDMU FITY Hamue1azvnnunselasuilsandnsuaniisw/mselasy

v A

RuAumnIRuamusuLsnle Wy nsdiimtuanaduneaaisansy duwwildugoudias §ann1snasyu
g1 sanamuludyy@eviearminiedesiuanud varifertesiugnswaniydeu (FX
Derivatives) Ungdau 9g13lsinu fannisnaaueniarsanamuludadiunites wseanafiarsanly

Yestunnudeslunsdiiftuanatuneaansansy Tuwiltuudeen

nosueRiasanamuludygy@evivatant (Derivatives) WiliuUsedngamnisuInisn1samu

'
aa o

(efficient portfolio management (EPM)) bt #308198aulun3aillignsnansniidyay@euisarmi
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wela (Structured Note) Taenduluanumnaninagins o lasuanuiuyaUuaIndinauAMENIIUNIS N.8.0.

FIUN 01T INTTUNSITEunannsne nTegInTsun1¥elaslidyy1v1eau (Reverse Repo)

¥ o
aa

wananll newuensawulunsasuililasanzideulunatanannsng (Unlisted) uaznsiansniiing

v v

wRuATNY LTl aiNIsEAUNAINNTaMmUla (Non-Investment grade) waznsiansvinlilasunig
InduAUAINUYBRD (Unrated) saudsaamnulundnnindvieninddudula viomnenualne3sou
9¢13lnaE 1M TlanI ara18eg 19NN UTENIAANENTIUNIT N.8.9. N3aUTENIAGINNNUANENTTUNT

n1.8.6. ANAUA

u3Endan1sveanuansfiezfiansunldsunUasuidnveaniioamu (class) waz/m3onesnusi
MaUszmanugasidavesuitmianis lunsdiivdavesmieamu (class) WienesusussUszive
finesuamuiulimngaudndoly vieeraduiilesrnnsfivinveamiisamu (class) vianasu
uisUsEATinesuawuinsasuaineasdenausivdmanszyuegsiitioddny 1wy Geuly
n15aevu uleutenisamu WJudu waz/y3olasunanssnuatnmanisalae 1wy ngaaintas
iswgiafianuduniy adefivanioinmanisallivndsne 1udu waz/mIelunsdiidnis
WasuuUasdug Ainsenusienisamu 1wy madsuuladludesngseifouing Afedesiunisamu
Anadsena videlunsdlfinesuliannsadramulunomundnls vielunsdividnianisiiuiins
amulumitsamuveansmuvan limnzaudndely o1 nsdliinaneuunuvesnesmusaUseime
fanansnisaneuunuvesnamudu Mulsuisnsasulndifssiusinaideddyviofnsoruiy
STHYIINTUIL VTOHARBULYLTEINEIUAIUsEINAR NG EAT A (Benchmark) Soag 5 siod
Uiy wien1samuresnesudsszinmeald S uldauntadedviunielasinis uieud enosmu
AsUszmAnszriAuinisusNANLiure s U Aduguanesumssemani efinns
Wasuwlasngszidouiionadsmadenisaniunsvesnosmulugiuzdamu viefinsdsuudas
FuimsvenasuiuAaUszinafana 11 vieusdndanisveanuaniiasdsunisdwindsdens
viheasuveanemuvdnanUszmadnedin [Juusemedu q laedilfuarinvinauselovives
Adeviisamukazaumangalun TR duddny m:uﬁqsuaamuﬁw%lunmﬂ?{aul,maqaqaL’Eu%a
elunesundnananaduneaaniansy Wuanaduduldaumnuvnzan Tnsdilfesslovivesy
foviwamulagsiy

ol mswdsuuasiainanazlidaiuinguszasduazulouionisamuuesnesu waymidsfuaginm
wauszlevivesensamududdy Tnglideindunsduidunuiialuanseazdenlasns

e lASUANUIUYEUIINK T OVUIBAIY UL,
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0
o o

nesumandnisdianislaneumheamuvenewunan mnluiundsidiioniisauvenenu

wanlaneumbeamuviensduldsunilsamusulaesniinnesundniifiyaruiuniniesay 10

Yo UUlAanIMNevs LA SN AUgVSvRINo I UNaN

lunsalndinislansuiudndiull neamundnazdsliinnisauinyarSuieay (redemption price)
wazyaAIMINGAUaNTS TIVITERUAY AunTINBMUNANAzaINsaTednnIndnelunasundnla
Asumuiladinislaneu Jweadwaliifoniisamuenalasutisermviefunilgamuaitiniunednu

PANAINANIT9AU

iﬂﬂaztﬁ'ﬁlﬂnamuwﬁn : NBINU Nikko AM ARK Disruptive Innovation Fund

1. NewundniinesuIzamu fie neavu Nikko AM ARK Disruptive Innovation Fund &uiunamnu
FnIEINU Fraansdeululssinadnwandsn (Luxembourg) Aviununuseideuves UCITS
(Undertaking for Collective Investment in Transferable Securities) Lﬁuﬂamuiwﬂmuama

Wifiu Jaanueneg Magasunily (retail investors) wagasmuan1du (institutional investors)

Taduanudesvainsmunanlagnitameseazidenllunidedyiuudd uazgtiemiieamuaiunse
Wiilstoyanamu Nikko AM ARK Disruptive Innovation Fund Lite@nwndayatiiuislai

https://emea.nikkoam.com/ucits

o NaNU Nikko AM ARK Disruptive Innovation Fund

1A59E319vRINBMY Class : AUSD
Nikko AM ARK ISIN Code : LU1861556378
Disruptive Innovation | Bloomberg Code : NIKAADA LX
Fund fudndanasu (Inception Date) : 29 Awnau 2561
anadugnu (base currency)  : Asaansansy (USD)
% ¥a (Benchmark) : MSCI World Total Return Net Index

[

nnUszasAuazulouny | noewu Nikko AM ARK Disruptive Innovation Fund #ingussasalunis
QREENIY awuiieifiuyadfuasmurumsaslunsiarsyuvesuisninlan sl
Mninfevay 80 veswaRmMINGAUaVEvINemundn Tnenesuanay
amuluuivniinsdudugsieiiaenndemieldusyloviainnis
Wa suwvasmamalulad (disruptive innovation theme) 8191 #us

7AIN35% (Genomic Revolution Companies) inalulaggnainnssy

(Industrial Innovation Companies) 43HnNT5UA1UN1543U (FinTech

i1 4/ 89
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Innovation Companies) LagTEUULAT AU 1ABNNILABS (Web x.0
Companies)

el psransyueaUsEneue fuaniiy, Fuyiuavs, warrants, luuans
AnBiieuvinns1a1svu , ADRs ( American Depositary Receipt) , EDRs
(European Depository Receipt) iag GDRs (Global Depositary

Receipt)
nesundnannsnamuludunindaninadesilegausrasdlunisuims
Fu nesyuvdnetvsawuluneauduliAuiesay 5 veayarnineAugys
UVBINBIYUNAN

uananil nesyuvdnenainisamulunsaisoysius iiedosiuniiy
WA o9 1 ol uUszAnS Awn1susuisnisasvu (Efficient Portfolio

Management) Wagliioasneuanauinuiisdalvinesu

914NN Lyifiviug
wlsvigdneuliuna [EtY
fwhnsderemiae | yaturhms
v
UTENIANSNDMU Nikko Asset Management Americas, Inc.
(Management 605 Third Avenue
Company) 38th Floor, New York
NY 10158
3Ny mMINgauves Brown Brothers Harriman (Luxembourg) S.C.A,,
N9INUY 80, route d'Esch
(Custodian Bank) L-1470 Luxembourg

Grand-Duchy of Luxembourg

Q’mwaauﬂ’m%ﬂamu PricewaterhouseCoopers, Société Cooperative
(Fund Auditor) 2, rue Gerhard Mercator
L-2182 Luxembourg

Grand-Duchy of Luxembourg

2. ﬂ"lﬁiiuL‘fiEJiJLLazﬁ’ﬂ%}ﬁhaﬁﬁ’lﬁfyBaﬂﬂamu Nikko AM ARK Disruptive Innovation Fund

ANSISUTHEUNIIAN IFRe 9ns1308a

! =) L ¥ 1 = ! U fa a
ASITNLUIUNITINNIT (Management Fee) 3888y 0.75 G]’e]‘lJ?J@QH@@WW?WUGU@ﬂﬁT@Qﬂ@QVJU

AETIUENMIUIEmEamu (Entry charge) | Lidl

1 = o & A 1 . =
A5 HENNTSUTRRAUMEaMmU (Exit charge) | laid
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Asssuleuvisannlyane dMS1508aY

AU Taigd

(Other Expenses 817 Administration Fee)

! ] 1 Yo 5 N b4 S ! % £a a
AsTTUlyLLaATIETINTIMUATIUSEUNUATS | SPBay 0.82 G]’E]‘U?J’e)ﬂ%ﬁﬂ?VliWEJﬁuq‘VlﬁﬂJ@ﬂﬂ@ﬂVJu

19 (Ongoing charge)

VUENG) :

1. lunsdifineausiusiassine (nesundn) Auiuaisssudounsdanisuidin oy
AmeuunuiosanmsfinesuiiuluamulunemusiusisUssmea (loyalty fee 1130 rebate)
UsEmdnnisazaiunisituinnusnananifunindaduresnesmu

2. oils nesuvdnetadimaudluiandy viewdsuasmaFeniuamsssudounazalddneina o
vosnesuvdnld lunsdiinesuvdninsudlufudulasinsdanms visninnsvoanuansd
wutlufinfulasansiiaenadesiunsdsuntaseansmundnlasieilduuinngde

MIAMULA kazazldlEfevigamunsunsuiluiisAugang

A2%90 (Benchmark)

(%
[y

nsamulunemusnil msUisuiisuiuidinvesnamuman fe fvil MSCI World NETR USD

wnewme Tuglanaliuneaaisansy Usumedununistesiuaudesusnsuandeuiioig i
AEnaluUIm o Tuiidukaneuwy Ussannievay 90 uavUuTumigdnsuaniufeuiitaifiguiuen

analiuum o Juiduinanauuny Usennnseas 10

(%
Y [y

193] USEMAnNsveanuUansNasdsunlasndin (Benchmark) TunisiUSeuigusuiuseniannng

Wiuaswasngay Jsegnelinseuuleviensamuiinue lneusenianisasdamedoyanazia

v ' ¥
LY (g v A

amuniudrmiegadauieiuninsivisudi@in Aesuieieriudidin wazmgualunis
Wasudziadinanniunsasusenmaluiuledvesuiendanis aelunaiifamuaiusaldusslev

9

Mndeyalunisdndulaamule

ag13lsAny Tunsalnmswasundass@vaielmdulusmulsenia Waulvwazdafvusauipuusem
IANTaU waz/v3e Useniea defmunvesdinanuanenIsinis n.a.0.0eaiuNnsgIunIsianants

o a

ALINUYRINBIUTIN kag/v3e Msdsuulasdialumsldieuiieu lunsalndeendinviives
My inliladnivselamedeys/dns1ainandndely laguseninnisazudauvdsuudasianailig
foniisamunsuasmiunisusemaluivlgdvesusendnns aelunaiidamuaiunsald

Usgleyiandeyalunisindulaamuld
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1.2

1.3

nsuUainngamu wardnsuszlevivesdioniieaunenauylianvaInigau
MsuUsviianulgamu : Laidl
Usziannsuussdavueasu : Ll

FgazduaLNiLAN (Nsudsvlinnitgamu) :

anwUENEIAYYaINBMUTI
WaNgENNU

o Hamulssianuerasssuafiaunsnintuamulunemunuiiensiiedinluaavgeuainidula

'
a A

grisiiieUsendanidle wag
o HamUNANNNIaTUANURUNINYBITIAUTINEUTIIUAMY 9871398 U Ui iNg U v3eanas
udNIYarasuLazyinlvuanule

PN

o Haunsnamuluszeznansdisszezen Wnemenisranauwnuluszereniifniinisamuluns

Y

asuiimiu

nasuilliimaneziu

o tnamundanuinduseddiuamuilluszessulng
o HamuiniunislasunaneulnuluiuIuRuduey wIesnwtusuliegasy

asasnuluszesiian
Wesannemulunewusiuiionsiaesdn Mty szezaiiiombeamuasamulunsaui 3a

feshitesnin@euleNnsuasswinsmuun ielilasuansuselovinienie

1. wanmsadiusudaundavainasunan

Net Performance Returns G

o 9.71%
7.07% 7.58%
b 3.04% 3.50% 2%
0% — —
« - I~ I~ -
’ -7.32%
20%  -1371% 1301% 13.01%

1 Month 3 Months YTD 1 Year 3 Years 5Years Since Inception
mFund wBenchmark

Class A USD -13.71% -13.01% -13.01% 3.04% -7.32% 3.59% 1.22%

IBEnEhmalk -4.45% -1.79% -1.79% 7.07% 7.58% 16.13% 9.71% I

12 Month Performance Periods

From: 29 Mar 2024 31 Mar2023 31Mar2022 31 Mar 2021 31 Mar 2020
To: 31 Mar 2025 29 Mar 2024 31 Mar2023 31Mar 2022 31 Mar 2021
Class A USD 304% 24.76% 3807% -44.84% 171.70%
[Benchmark 7.07% 25.07% 7.02% 10.12% 54.03% |

e Ueya o Uil 31 Tunaw 2568
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2.

3.

FaUANTAYUVBINDINU

Sector Allocation
Communication Services
Information Technology
Health Care

Consumer Discretionary

Financials
Industrials .

0% 10% 20% 30%

|
ol
=4
=
=9

e Ueya o Uil 31 Junaw 2568

YonIndFunamugega 10 duauwsn

Fund Holdings

Top 10 Holdings Fund

Tesla Motors, Inc. 9.30%
Palantir Technologies Inc 7.53%
Roblox Corp 7.14%
Roku Inc 6.07%
Coinbase Global Inc 5.92%
Robinhood Markets Inc 4.91%
Shopify, Inc. Class A 4.75%
Tempus Ai Inc 4.56%
Meta Platforms, Inc. Class A 3.98%
Amazon.Com, Inc. 2.83%
Cash 1.28%

e Toua a4 Ui 31 dunau 2568

1.4 wanauuwnuidawuazldantuamuy

dRonheamuiloniasunaneuunuainmsamulugdilsnnyadmiheamuiifistuain fils
dussvasamdnning dnaamudiamu Wy minvihudevieamulusaaueisd 10.00
UmRevaY wagApN1TIA1 T e umirsamuiiud iy 10.40 vvseniae uanvivgFouiae
amuldiladudnag 040 vindenhe Kufudonssmusutefumheamunuioulefidimualy

wildedviu JhevhiuawuidilonasunanauwnuaInyaAigayulaay
ansuszlevilunisldsueniung

HdentigamuauInidntuaA1@entigamuvenamuliaandeaunigtulayanasssuailuilan

Ay v a va o s aa = P 1%
aQ‘VJu I@ﬂ%@aﬂnum@ﬂﬂﬂU@@qﬂﬂaﬂLﬂiu"?/l Q8N19 LLa%N@TﬂﬂJ IUﬂaVlI']EJVILﬂEJTU@Q
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1.5 uuRkuulasmsilaga 2,500 a1uum

U3¥NTANI15veaeuanslunsiiansaniiuduIutuyueedlasan1sand 1N uANenITINIg n.a.9.

ladiodnlasuauiiureuaingfeviigamuuad Jeansiindviuduyueesdasinisazduluaiy

PANLNUNBALTUNBUNTABIAUNSNANUNIUAULATIUAT N.8.0. ANUA

1.6 99UITHZIRANUYT

[y

o U

o

e U

Vidugnseu

Ndugnsou

o A

IS A
U : U 30 LOBU LHYYY

(%
[

oy
JUATILIN ¢ TUN 30 1ADU LWWIEU W.A. 2565

1.7 UJadenlinansznuagrelivvdAyratiuaiuvasiamu

ANUAUNIUNIAUIIANYDINBINY N8I Nikko AM ARK Disruptive Innovation Fund (nesvjuvan)

1.8 msifaumnuaIaIdIsEAvIsAUNIEamuY

1. U3¥MAnNTIaeUNMMUATISEAN YIS AUVLIEAINULAR D BNUIEAIUNTA SV AUNLIYA I UV DS

nowusUabiumlaanglunsaiinmunlilulasinis deeddifuniinsdifwaludl

(1)

U3Endnnsiiansanuas Ianudelaegainuasaumsaunaindunsainduwvnsewelul lae

l@supnuiureuvesguanausleviien,

(n) Fwmadndwililiaunsedvming 9eleu ndnnsndvsonsndduvenaamusiulale
DEYNAUMAAUNANTO

(v) Twniilinewmunulilasudissiuanuannsndvsensndduniamulinuiivuana
Uni Fansiana1ieguaninilon1smIuANaIuIENIANIINBUTI

9

fomheasmuiiddssfunhsamuneudelutiasssznafivisnians wui sian3uie
Aunitsamuligndesmuiszyliludiuseazfenlasinissnnisiadeisnnsauia
AMUALIATUNTAIUINLEENITUTENAYAAIMSNEAUANT YAAIMUIEAIVU KaTTIAINUIY
sy vdninasikagismsdidunslunsdiyadmineasmulignies uazdauanauszlonids

Lildsusesdeyalumenumsuilusmédounrdanagseanunisvnwesia

2. MIEUMUUANITTISEIIUAIsAUNUIEauude 1. luT¥nianisufdanundninud

[

rameluil
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1.9

K%

(1) dsudmuadrseAsaulaldiiuduivihnsdvwiiunddomeamuiadigfuniie

AUy Vuudlasuniseouduanditinau

(2) udsftemhuamunimdeaumhsamulivdlinsvimsdeuimuanistissa1vienu
migamu naendulawmesorentigamusgdulazamuniliiinsusesisnanime

msla 9 lnenau

(3) WINTEBUAMUATITEANVILAN NIBUNITAAITINUTNLAAANANAVDINITLABY havnangIu

n1slasunuiureuvesy guanalszlevinudes 1. (1) w3an155uUsestoyavaqua

Y Y

HaUselevunude 1. (2) deddinaulagndy M Us¥ndanisnamusinazueuingligaus

naUsyleviaaunIsununle

@ TusgwiteamsideuniuatiseAvieay wndddentigamudwigfuniigamuluginia

[

Aanany usendnnssudioAuviieamuty TngfesinseAveAuLiLE onlIgasmuaLaIny

'
[

UNAIAAIVIIAUN DU

e

3. Tiusdmdanavganisvemiisasmu viengasumdstenianu lutszssnaniivisnnuin
Tavemheamuligndeswudiusivasidealaseinisinnisiiveduaiailunisauisnag
n1sUsENIALaAIMSNGuans yarmiieamulasTAmieay wazyauanausylovddslyla
Susosteyalumsnumautlusadeundinazmenunsvaresan Inoudsfeviisauid

AdgonieamulIua N IURaNINEAVIEnUILamU AaenUTALHER KT 0MUILAIYUTIHEY

waggamumivlinsuisnmeasumd@weniisamumeisnisle 9 lnendu

¥
v A A ]

nsldvevselisudenumiteamuaiuadensulinga

[
A A

nslainevidolifuderumheamumumdaisuliud oy sumdsdoniamadsneAunheamu
(suspension of dealings) USENInN1sNBINUTINEINTaANTUNTIIgeanlidiiy 1 Jwinis Luuse
isumsiloufunadnanaindninaiu lasusdninnsnesunuiansanud danudelasgain
waraumnaunainsidudosssfunsteremisamulagldsuanuiureuvesdquanaustloi su

dl' o & = o & o &
Wesnnwmdndumunsallansdinienadl
1. ldanunsadiving 918 Teu wannindvsensndduvenowusiy thegreaunauns

2. Wanunsaruayanmingdureanswusiuldeginlusssu uasmnzay
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1.10

1.11

3. fwmddudulaiieAuasesUselovivesfoneaulagsiy

ails nsldvenselisugonunilsamumumdnsuliudivsessneasumdweniaAdiuisAunuIy

899U (suspension of dealings) luTEmdan1sneamnusinuiRnu Useniaddnauamenssuns

o w v v 6 o‘d‘ ad

MAunaNnInduazaaInnannsng 7 au. 9/2564 1309 nanunuel Rouly wagdsn1sinn1snewusIy
Weakamunily newmusnfiodamuiiilisedes uasnawmumiuieamulssnnanity

el Mmsldvenselisudefumheamumuidniulinamseasuyasuds@ensomdieAuming
a3vu (suspension of dealings) Arewndu TndulumudszniaauznssunisiAuaaInnua nu.
11/2564 4309 nanNNaIin133An1InemusIiieanuiily nesusiuiieamuiiilyseeos
nowuTIeRauUTEIANEnITY uaznemudILYAns

U3ENInNI1390a1uaNSNznensuAdewe / mdsdudsuniisamudinewudunistinsnimie

asAla

'
a v o =3 o v o 1

Tunsainusendnniswindt mavgasuAmdsiainanazslunissnwvsslorinemunazdfeniivamu

lnguTEndansaguszmaaiwmiiegetes 3 Juneunisveasudede / Ardeduiisuniisamuidn

v
= v A

IngAnUsenAadena linusEndanis ddnnukarauIveatuaYUNITUIENIETUT DAY WAL
dnauAnenITuNIg nas. ety 3 TutuusiunusenevgasuAndsde / mddulasumheamu

Wndunstansnvseas

YounengtianiieamuIznsudeyaneIiuyaA MSWITUANS YA MUIEAMU |aTIIAVIBLAS

9 v
SudeRuMiIvaIU
I3 13 a v v .
o AUlAYTDIUSINTANTT https://www.eastspring.co.th

o nshnsieaeununaudnUInyINITaImU vaIuTENdans ns.1725

Y

o apunulandatiuayun1sveviesuto AU AU

fasmuaunsansudeyasfnnediunamusiuil laandaamieiail
[ 13 a v v .

o AUlAYTDIUSINTANTT https://www.eastspring.co.th

o nshnsipapunuiiguenusnuInsamu Us¥nann1s Ws.1725

Y

o aaun U lANHaTuaYUNITVIETID ST AUMIIEAIUN AT ULAIRIINUTENTANS

Y

1 11/ 89



now U UnBaniause Global Innovation Liven 15LaeTN

2. U2d8A2H89909N89N U5

o Anudsmanludiuvas naeu Nikko AM ARK Disruptive Innovation Fund
vlesannesuilndaiaue Global Innovation L an15L8 898w 1 eiiuasnuly Nikko AM ARK
Disruptive Innovation Fund @adunasvundn fasuisesiiansanuazandefieladomnudesingg

294n897U Nikko AM ARK Disruptive Innovation Fund Aasoluil

1. anudseiluifeafunsamulunasu Nikko AM ARK Disruptive Innovation Fund
\leaannemuvdnlusinasemailinguszasdlunisamuiiloiiuyaci fuamu dunisasmulu
anasuvesUTivialan Tnsnesuazaspluuisniiinisdifiugshefiaenadomdeliusslon
nnsasunvaimanalulad (disruptive innovation theme) 8191 WugIAINTTU (Genomic
Revolution Companies) mﬂiuiaaqma’mmm (Industrial Innovation Companies) WINATIUATY
N1531 (FinTech Innovation Companies) Lag3zUULATaUNLADNNIADT (Web x.0 Companies)
el asnansvuenaUszneude uandy, uyiuds, warants, Tuu andvSifisushenansu |
ADRs ( American Depositary Receipt) , EDRs (European Depository Receipt) wag GDRs (Global
Depositary Receipt) 3eudnnind / asnansdienanerafinnnusiuany / nsiwdsunlamessnnndu
Junauainnisild suwdasnngaainlaesy anngiasugie Jadenrsnisides deay
QAAMINTTU AAIANY IAFUALAAT I dasuaniasy msasundasuaznalsyneunisyes
Uitileantiu amzgpamnsTvesUIENELg MmIninisaivestnasu n1snseandalunisasu
nannindlaq viengunanninglag vunveauTEn vav iamﬁaﬂﬂa‘i’a?ﬁuﬂmawﬁﬂw%’wéﬁﬂamu
vanawuey deenafinalvisnvanvingiamudadundnnindlunomunan TWnanouununis
Ui (Underperform) videriuniunin wénninddunlilliiihamu viooradiannadeslu

nsFpveUdsukUadluainn1isusni

2. AMUEEIRIUATIE1TYY (Equity Risk)
YAA1UDINTIETNURIRNad b aE 19I5 wazlinaudedaindinsasull wiensiansnainlu
wagmnUIEnaNaza1y viselinsuiulassaitmilasansuiueniliyarifanasuisdiunioanad

Panunale

3. AMUHIWUANURUNIUYBITIAIAIA (Market Risk)
yarvemsngdulunamundnlasunansenuaindadevaiseg N191nn1sAswgia n1siiled

Lazuleu1gn1Asy TIUANITUABULUAMIENINLIAR BN TRIUETIN I1UUTEYINT MSLAnde

(%
Y

AURNI9INSITNALaEIINUYwETladeivaniaudmasiesimnainvesmanning
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4.

AL ABIdUaNTNAGDS (Liquidity Risk)

newuvdnoralilansanigdenswgaudmiundnnindfinomundndesnsazriedazdema
nsgnusiaauannsalunsiisealdneureanamu warlunsdinesundnuendnnindiie
13zeldnounuddsenasulindaiass Global Innovation Litenaideadn laild ffione
amuvssnesuilindaiauis Global Innovation tienstdssdn o1alsilé¥udueildnounuia

dl o
NNINRUN

AMULEBIRUSAs ANy (Exchange Rate Risk)

AN uRILTassRTanUAsuaavilinaneuLunesundniindunieanasaniitinammu
memiaainnesmu nagndnisamuiilidmiunistestumiudssesdnuaniudey (G1ihenalsl
fusyAnsnm sutainnudsadiuduannslinmasoyiusilidostuaudes sghdlsian
\losnnemuvaniinisamulundnnindanafusiisUszma Tnonosmundnenaaylailainng
dosfumundssandnsuandey Jnilvnauazyaninomuvdneiaiinuiuniuaindmns,

wantUasunturiula

AMULEBRINARYYT (Counterparty Risk)
L9931 UNANAINTA VA Y YIN19NI5ITU (U FyeyrPevieatanii) Mngsnssuiu

Adale newmunandaliaudssniadyarssiaindiselunsians/dygritensesey vilv

Y

noUBIRAANAVIANULG

ANNULHEIAIUNYE (Taxation Risk)
A ~ a Y = ) ~
nswasuulamnaniBuesussmaiineamumanidianu vselulseinAvenaaunanied 919iing

sosAuarseldaninnuinnindinemunaniionsesey viielinansenuiunamunanlngnse

AuEBIdunsiiias LATHFNA mmﬂvgwaaﬂizLwﬁﬁnamuamu (Country Risk)

iesannesmundnluinsema Tulsvisnsasuvanlunsiansyuiioonlaeuisnsisginlan
ylnesuenafinnudesiiyadientanasuaziinnuiunudiudy massmaiineayuvanly
amuiidyvmeniadies asugha nnzaaaiidsuntadly ngumneviedetadusiieg sauds
TodriaAeafunsamuuesinad wu dedrialunsviigsnssuuaniuasuiuns MIunsnuss
voanhnusy WWudu uaz/vide mensaiugiifansenuseUsameadug oghdlsfnng 21nnnsdi
NomUMaN19TiN1INTELNTAUluAIEUTEINA UaTVAIENdNRRaINTITY F981398aAAIY

VAl ALUSEAUNTIS
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9.

10.

11.

anuidBsvain1samulunsasayius (Derivatives)

[Hosnnnemuvanenafinisasyulunnanseyiud edesiumudssuazifleriuuszasainns
uIsn1eamu (Efficient Portfolio Management) ﬁQﬁ?us']msuaqmflmiaqﬁu'ﬁﬁﬂamwé’ﬂLﬁt’h
amumﬁ]ﬁmméaulmﬁiamnﬂ%uuﬂawamm?ﬂuw%’wéé’wﬁﬂ (underlying) a&n9g Feeavi

insamulunsianseuiusinnudessienisnanuiygamunnnitfiamula

AuLEgIINNIsasulunataialu w3aluu1egiinia (Emerging Market Risk)

Y

'
a v aAaa a o

Mailnaaunanevamulunsiasuvesuidnndgiidnulunaaialug lnenmsamulunaiaiin
Tnlonanelviinaudeswnniuain anmeaesnites wavanauldiissmalumulasasne v1e
n1stesiu lfiedesnnuasanuliiuueuiifeitesiuaainiulasnainyu NQvune Aaday

N194il09 LATYENY wazn

audseannisamulufunsevdnnindvasussniiiinisduiugsiaisenndawmiald
Ussleiannisidsuwlasmanalulad (disruptive innovation risk)

esannemuvanlusiiasemaiiinguszasdlumsasuiilowfiuyacfuamu dunisasmulu
aasuvesuTTialan Tnsnesuazaswpluuisniiinisdiiugshefiaenadomdeliusslon
nnsiasunUamamalulad (disruptive innovation therne) 81 WUgIAINTTU (Genomic
Revolution Conwparﬂes)LWﬂIuIagqmaﬁwﬂsiu (Industrial Innovation Companies) WINNTIUATY
N1531 (FinTech Innovation Companies) Lag3zUULATaUNLADNNIADT (Web x.0 Companies)
sl nsrarsuresismnarionaldamisnadraannduldmuiianns sautsenaldsy

HANTENUINURTUINAUYS UazmsilFsunlasuesgnamnTsy MIliled uagngvane

e niinveyaaudsdasasveneamuvan danuuansiiwmseilonlilaenaqeiunisde

o

Frruvenaauvan Tieieduatuvesnasyuvanludfey

o ANUFBWANTUEIUVDINITAMUVINDMNULTADENHAUTS Global Innovation tWBNITLABAN &

o

JU

1.

Anuidssduduiilasannnisasmulunasu Nikko AM ARK Disruptive Innovation Fund

esnnesmuilindaviadss Global Innovation tien1sidesdn fulsviefitunsasulunesmy
Nikko AM ARK Disruptive Innovation Fund laifesningasas 80 Ineadslusoudvad feiy
A214Ld 83u89n89MU Nikko AM ARK Disruptive Innovation Fund anufinanalidnaduluiade
“A1aFevanludIuyeInosu “Nikko AM ARK Disruptive Innovation Fund” Sadumnandes

a A ¢ a . d' L A Y v O v a a ¢
10N wUndariauss Global Innovation tion1siaesdn fe Ay Hawmulunewmuladad
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U349 Global Innovation tian15ta89dN J9AITANYIMATEDUTUAINLEEIYDINBINU Nikko AM

ARK Disruptive Innovation Fund 1o

2. amudssdusasuaniuaeu (Currency Risk)
mﬂﬂ’liﬁlﬂa\mu Nikko AM ARK Disruptive Innovation Fund ﬁﬂaﬂnulﬁ Ao avauss Global

a

Innovation L#aN5EEATN L@ An1sAwiayaammingdugns (NAV) Tuguresduneaans

q

= g

andy luvaennesuiUadanauss Global Innovation Lien15idee@n dnsAuiayarmnsndau

ans (NAV) TusUvestuum

a A ¢ a . = S A = a ) Y]
ﬂ@ﬁnuLU@@a‘ﬂﬁUi\‘i Global Innovation LWBN1AYITN AIUAINULA YIVDIAINUNUNIUVDIDNSG

o v a 1

LaniUagussninaiuneaalsansy MuRuum nanfe mnARuumdAwduaInTuiine

awmuidlaifieuiuanaiuneaaiiansy fdramudu (9 29 36 v o 1 aeaasansy 1T 33
u ) linemuldsuaenidefununauas/miedusudonsuimunvesrmaaduiuumly
Fruauiitforas Fevvilvinansuunuvesnsasumnitfiniely lunendudu sndifuumn fa
gouat (WU 910 36 VI sio 1 Avaadanss Wy 40 ) axvinlviyarmIngauavSveanawmuiile

AwaduanaliuuImnundy

v & ~ a4 v X A A ¢ A . P s o a
Ae eanAudsIn Uil noaulndanau3e Global Innovation LiioN154a84TN 813WINTAN
Jostumnudsaaindnsuaniudeununasiiisvesddnnisnesuludadiuiivivinmuivay

(%
Y = v

AeuneuIdiainudsIndnsaniUisuegdauenalasuilimvieviayuaingn s

Y 9

wanasuluaiunlulavinnistdastuanudesly

3. anuidssandesrfinnsinRuamunduussine (Repatriation Risk)
\leaannemuvdnluinasemaiinsamunszasegnnuszmaialanyinlienafianudesdiie
Mnanaliuiueunsonsiasundasneluussmaiinesundnlamu 1wy mseenannsnisly
amgiiininganisaiitliund vilfnesuiliadarausa Global Innovation tiensidssdn lal
ansadiiunduidunlulsemeld vioannadug suoravilildannsatisenilldnsany

SYYLLIANTIAAUA

4. ANUEYRINENTNAGDY (Liquidity Risk)
ANUEBITInauUndarauss Global Innovation Wan15taeaTn liaunsauienulisanuuas
naanu Nikko AM ARK Disruptive Innovation Fund aviu sion1sdiseelanauniieanu vse

ANAEesIneyulndariauTe Global Innovation lien15idedn 0199glianinsateu1ensans
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naauawulagnssludmznalLazAminzal Wen1stiseanlanaunieamuld ¥5emn
ABINTTILYOUIYITS

¥
L4 = 1

5. AL 89311901915 INTSUA ey au8a 2ania (Derivatives Risk) vaatiuainuly

[

Anuszma lunisivingsnssudya@evigarminiedesiuainuides (Hedging) nesnue1dae

fmnudssnmsnadyan v uRnudygining vlinsasanuideningasuaniiou

(Currency Risk) laidumunainnisalld desluiioananudesesndoy

U o

81 newuasdgsnITY
aananfvantunsRunlasunisindusuanuddetiosgludununaiaunsaamuls (investment

grade) MnaniuIRBUAIUANL B oNlASUNSEBNSUINETNIY N.a.5.

UBNIMNAUALIINA1IT AU N15EYINTINTTUAY TR EaImMTalAu et lag
i liiNanaULUYINe Y ULnETINANaNANTDE 9INAMUALIPIUAUNUATLTY 59199198
ANLLALIANINARDIVRINTIENT Inelan1zeg 18N sasulunsasoyiusuannaiandnning

(Over the Counter)

afla N15YgINIINF YT 188U wilseanauliut U (A1UEB9) 31NN19
Wisuwlaswewdnswandsy wadmnnsidsuwdamiudulsslevdnoyan1veinsansy
neanuiiesy newufeianualenialduselevidinarnguiu Jedoduduyunisdslenia

(Opportunity Cost) 9830999

6. A1uLA Bedi LAn9IANI57 neanulia1usaamuly nasanu Nikko AM ARK Disruptive
Innovation Fund l¢ignsialy
Tunsdliinesyulsianunsafiazthfiuluamulu neau Nikko AM ARK Disruptive Innovation Fund
I¥ndeluliindensdlag du nemuenafinsandrasplunesumheanuludisssmadung
ffdnwaziieitu nefoinldiunuiureuandiemitsamuuds mswdsuuasinanena
yhlvAldasvesnomunheamuiinemuazitiluanuuaranaiunsiiassmaiinesyudnly
asyuuansndlunfsld Ssoravilnesmuiimssuiravianuannsiasuuvasiaingnn egls
finu newuazuddiigionhoamunsvaimihneunsdsuuladluamulunesumiseasmu

ulm

\Weasannamuladanauss Global Innovation Wansidesdn duleursnisamulunamusiy
faUsEIneA Ligenadfgfe naau Nikko AM ARK Disruptive Innovation Fund fatiy adnudes
Y09n8aNuTIAUsTINA Jadailumnudsavesneswuladaiaus Global Innovation wienIs

eI FaAUAITERNTUME
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UTENTAN15983nlYdLAT 2988n15UTMITUAETANITAIULE 89ATUANINAR D9VDINDINU (Liquidity

[

Management Tools) A%l
1. nsesdlensimualidamudugsunissanldine
1.1 asssuileunssnwianimaaes (liquidity fee)

nosuTITLY

gnsmsTsueunsinwaninadedkiiiuiesas 2 YaeaA gAY SEAULARINISUIEAUNYIY
amunseduasumitsasueen lisninfesas 5 veayarmindduansueneau uaz / vie
srggIaInNshonsemiivaulifiundi 30 Ju

(Y 6

pANNUNBAZEaULY

[ a

Us¥ndanisasfiansanseniiu Liquidity Fee lugnsasgaliiusosas 2 veayaniniisamu oy

U3EMdan159s1Uamednsn Liquidity Fee Mi3entiua3s saufieszAuyanin1svigfunulgasyunse

o

duildsumheamueen uagviseszezainstenseamheamuivieniiuasssudenilundsde

e

Fyudrudoyanamusiu wag/vioneiuledresusendanisvs el umerenduniusvninnig

ANNUA

foanuans

. UIEndansveanudniiudsullassnn Liquidity Fee Mi3onifuaisldnmugasfidavesuity
Jams uiliAusnasgaiiualilulasens samfsavasundasssiuyainisuieAumniog
awunieduiUdsueen wasvdesrznainisiensonnmisamuiiazdenifuasssudeuilidn
paofidavesuivninns uwildinigamnsuefuvieduiasumisamueen waz/vie Lty

niszevaanfensesimuualilulasinis neusenianisasdameluntdsdetviudiudeyananu

1A AU LAV IUSINTANTUS DEIUNITDINIDUAUS ENTANIT AU
. UTENTANITURANUANSANNUATIBaZIB BANANLNMTILAZ/WIokaulY LazdnII Liquidity Fee 7

WANFANNAUANTEEZIAINITADATMUITAMU Uay/YTaLarIN1sVIAUMIEamuUrIadua Y

iamueeanie
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v 1

UsEndnnsveaniudninaziteyavesivamunnaia@iunldlunisiiasanuasrsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a)

5)

6)

[y

U3tndnnsandudldnanidafiansandenld Liquidity fee Mumnanaiuluusaziuviinisiidnisly

Y

\M59930%

a v o a a =3 . .. = [ a [~
USENIANISATRANTUNT UL Liquidity Fee Tasfindnnistunisiiansunduluauulevisuas

W NAUTINIANITAMUR Tnefiansanantadeds o Aneates lawn

AUNUUALATITINEAINNTHRVIENINEFUTDINBINUTIU (transaction costs) kWU bid-ask spread 1
Wasuuwdasllannissemensnddusunuuazaldinglunmssnndadiunisamu uav/vse dunu
wagAldenigniseniiuannemusInyatenis (nsdl feeder fund 38 fund of funds) Tauds

funuazAliTedunneIdes [Wusu

AUNUUALATYIIEN15YINTINTTU REPO LiBLETUANINAR 035035 UTINTTUIUAINEY (613) waz/vTe

sunulunmsusuldnsanseyiusiiedasiuauides

[y

JEAUYAAINITVIBAUNUILAMUNTOF U BUNIEAIMUDEN LATNTBTEEELIAINTTRATOIMIY

amuretenhamuNdenaaedivuleutenisiensewanning
ANINATBIVINDIVUTIN LU ANNATDIVBINTNIAUTINBIUNDATEY
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadudu 9 Nonafintuluswian NiNaNTENUANINARDIVBIMENNTNETINBIUTINAYY

lnguigninnisenafiansaldteyaUszunanisnielideinasafiieg uasvis oauufguuaznionis

UszidiuantadeiineitsavinianunsailaieliaansasiiunislanglunaasRouly a vaziiu 9

aaa d =

Tunsalffinsldindesile Liquidity Fee i uS¥ndnnisanisaisoniiu Liquidity Fee atAnuann

1 (% 6

n1sUsuyarmsngdugninlsgasnisAuiniasiauduulunis¥euiensng duveinoanusiu

Y 9 Y

(swing pricing) (81d1) nIonsuiuAIsssULENN1T R ENUIEAm U vy ouduulunIsT vy
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1.2

NINGFUVBINDIMNUTIY (anti-dilution levies — ADLs) (0131) wazarunsalysiuduinIaeilolunis

USMSANULEESANINAARIRULA

- lunsalidinsldin3esde Liquidity Fee # Iuann Liquidity Fee M3aniuldaziinduidinesyu
agdlsfmunisldinsediotiinguszasdifioussmmansenuniauiionaiietuiugiieviaeamnud

q

gansaanulunaausiely inseslisllyiladingussasaiioasrmanauunulvinasuusegisle

NsUSULARIMSNEAUaNSMEgaIN1sAIMTauAUYLLUNSTRUIE NS NG AUV INDINUTIY (swing

9 Y

pricing)

noUIIUNIY
anasanliiuiovas 2 vosyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. UTENIRNISALIMUABATT swing factor gegaliliiusosay 2 YadyaAIMUILAWY kAT UTENTANIT
9zfiasauLdenld Swing Pricing 7t Full Swing Pricing #3@ Partial Swing Pricing a11nafifia

o w

Yo3U3ENdan1s Ineilsfelselovivenemuuasitoniisayudud Ay

Y]

. swing factor fnannislunisfiarsandulauulevisuaziuiniei vsenianisiivun Iay

Hsunantadesng o AReaves laun

1. AunuuarAldIIEAINNTHRVIENINGFUTDINBINUTIN (transaction costs) kWU bid-ask spread 1
Waguuwlasldainnissemeninddusunuuazelginglunssnndadiunisamu way/vse funu
wazAldTenigniseniivainnemusinyaienis (nsdl feeder fund 38 fund of funds) saufs

funuaz/visealdieaunieades 1usu

2. fuukazAlYI1un159gINTIU REPO LaLasuanInAa 045043 ugsnssuvwInivgy (61d) wag/mse

sunulunmsusuldnsanseyiusiiedasiuauides

3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVRINENNSNETINBINUTILAYY
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3t UsEndnn1senaiasanidteyalseunanisneldternansaniieguas s eauuAgIuLasisonis

UszidiuantadeiineidesavinianunsailaieliaunsaaiiunislanglunaasRouly a vaziiu 9

. Swing Thresholds fnannistunisiansundulumuuleouisuazuuinienusendnnisivun lag

W1sunantladeng o AAeates laun
1. @NINASBIVDINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNDATEY
2. WoSINNTAWL ULBUIENITAWY AABAIUANTILAAIAVDINSNEAUTIAWY

3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY
9dl UsemdnnisenafinnsanlideyaUszananisnelddeinaeideguasvisoauufguuasuse
nsuszdiuantadennertesviniiaunsailaiiieliaunsadniunisidnelunaiuastouly o

YadEU 9

- aurlavurnils vSEndanis agluly Swing Pricing wSeufiu Anti-dilution levies — ADL L

aunsabrsaunuLAIalialunsuIMsANUEssaN Aaesule

YAIUAND

. US¥MInnsveanudnsiaziiveyarewthuamunnvia@iunldlunsinnsanuasvsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

- U3¥nInN1590auaNSIUAuLUaIdRI swing factor TiTaniua3e laniunasfidavesuen

Ian1s uildiiugnsasaanimualilulasanig

. UindnnsveanuAvsinvihAdentheamuiitszduiada sudulusendenteamuluiu
¥nsiidnisldiadesile swine pricing LLazu%ﬁ’wé’l’mﬂfli%ﬁwam%yawm&Jamuﬁméﬂfﬂﬂiﬂumi
finsanuasviedadulaiteing q Miertestunisldindesie swing pricing lusuyhnisdu sl
usEndanisveanuaniiiezldiudsuudainsandunista q Aldddunimiedndulalundad
Aendestumsldiadesile swing pricing lufuhmsdu uiimnmendasingindesdentheamu
Fomuavieunsduresiwhmstuliansadnfuiulfiagsenstemhamuiitissdedad

a =3 i ygj M Yo v} 1 q! I~ aa a v o
Senivluladu lulasunisdnassniieamu daduluaunaeidavesuseninnis
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1.3

Al

(%
Y

N

Al

a P =
3WQ73§U716ULF‘13@{13J@

U3ndanisazilugldnandafiarsandenld Swing Pricing Aunnsnsiulunsaziuviinis Adinsld

Y

\M5D930%

a

lunsalfivsevndanisiasanld partial swing pricing aziunisldiang Tuvinisdenelandadau
YBIYAANT VIV ILAWUNTVDIN DN UABUA UL AR MSNG AUV manvaIne T ALAENTN
swing threshold 1UTENIAN13AMUA LAETLARITDUNENUILAIYUANTVBINDINUATUINAINYAR

N13PeNUIEaU (subscription) UINYAAINITHUUAEUNLIEAIMUIL (switch in) WRAREYAAINTS

MeAUNILAU (redemption) UagringigyarmnsdulUasunilisasuean (switch out)
i swandenisnisrwinlulumuidsnusendnnisivue

sysuiflunisdevigviivasunasieuiunulun1sdoviensnddu veenamusiy (Anti-Dilution

Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 vasyar LA

panNaazauly

USEMdnnsziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu
USENTANI59RITUNSEALAU ADLs Tasiindnnistunisfiansandulumuulauisnazwuinied

USEnInnsimun Ingazed nglingseilvukasnisseniauazvsawuinisiavesdinau

'
A

N.8.9. LAVIOEUIANUTENTANITAMULALNTBNUIBNUNTIIWIDU 1198 N15AmMUA ADLs factor

o = = o dl dl ¥ ¥ 1
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6. A15NETUINTIEIUNITAMUVIINBMUTI

Uszinvmindauy 9n316UN15AMU (% Y89 NAV)

o

dnTdIUNTAMUNALINMULRaNNINERUnIagdua (single entity limit)

a

1. a91asnasgive / asiansasganelseme Tuduay

(3
e

A L. o Lddindnsaiu
Wnietieaglugesduduusniuly

2. anEsnAsginaUsEme NduduANNeNaAININEDs
Jusuwsn usieglududuamnuunietioagluguduiaiunse Ladvfiu 35%

aula

3. yihg CIS anunseyludndvinlasaniste 3.13.1 @i 2

v v

., . oL lidinsnsidu
9 1.1 ka9 3.13.2 @ 2 U9 1.1

4. GushnvSensiansifisuynGushnidsusumiuundetiostlu | laifu 20%
Susuiianssaasuld i3 Furhnsuasoondy (vi3elaitiu 10% Weidunsamu
TusnaUszinavsodilnnsenniiud

nlldunegsnauseina laeidenly

credit rating kUU national scale )

5. ATIENsNIaN YL ATU LA Lifugnadsll uiusignslavzgs
5.1 Wussiasull visensiansiamiiianu wiensiansidl N

dyvevivarmihulan  geendndsWumunguang | (1) 10% %30

Ine viseav1veIs1UIAITNIAIYY AIUsEWANLASY (2) dmlnveensiansiiamu
augwbiUsEnaugsnasuImsnavdlulssmalng 1 benchmark + 5%

Ao o

52 \dusmansiiidnuazedidlangimiedel
5.2.1 feaniluuiemaavsideu
5.2.2 fooninsawedeyaidunsmnlulaei
FUALLDEANINLUY filing
5.2.3 lunsditfunmansidiinuafudisenil <397 fu
thundiuiiaamu waglilafidnungau 5.2.1 vie
5.2.2 fRnszniunuasiansaanaseny
ypnasil
5.2.3.1 5UIANTNINYE USENRUNU Y38 USn
ATAANBITLET AUNYUNIETIIETINA
antunsiy

5.2.3.2 5UNANTRONEY

5.2.3.3 SUIANTDIANSAILATIZY
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Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)

5.2.3.4 su1A1siien1sNYAsLaYanNIain1sINYnS
5.2.3.5. UsTEMAaRsosALITeTogendy
5.2.3.6 SUIANSHAILIANUAIVUIANALAZIUIA
gouuralssinalneg
5.2.3.7 sunasifienisdseenuaziiduieUszing
ne
5.2.3.8 suAsdaanuLieUsEIVAlne
5.2.3.9 USENTaNNINe
5.3 auevgluuseinelng
5.4 ¥ credit rating a¢/lusedu investment grade
5.5 lunsaiiifunsiansiammuniudiseni > 397 Yutfuus
Yuitawmu Fostunzidou vioogluszuunes regulated

market

[

6. NINGAUG FAUlIAUTNTIAT UAIUsTNTT
6.1 asnasnunamzileugeviglunseaudovevanning | laszgenii

dwsudamuniluvewmaandnninduaUseinalne (SET] (1) 10% %38

vievasmaintorendnnindansUszna (uallisuians (laiAin 10% erfumsasly
asnuiidesnaansegszrieiniumsudlomaiionnsi | insUssimeverdiinsyyniiudl
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Yy
a v du o
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=
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sufumsudlumaionavilitimafinoouvusenainnis
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3

IS v [ 6 1
FOUNYNANNITNYAUITLLNA)

6.3 Munegluszning IPO ien1saavelleudevieny 6.1

' o
aa v ¥ v a

6.4 ATANTNUINYULATUNIUAIU

6.4.1 \Junsansnil asransnailisu viensiansid

Foyuntouua T Mieandnsiuniy
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Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)

nnmanelne uasiauevensanstulussUssing
vieffponiamstumunginesiaszme (il
TEYRIs AT AlYEAsUsEINAT LAY
sy nliUsznaugsfasAsndivdlulssina
ne) wselunsians Basel Il
6.4.2 1 credit rating aglusesiu investment grade
6.4.3 Hupansiddnuawedidlnegamiedsil
6.4.3.1 geaniluuigniangidevlunainranning
witssmelne(SETmielunanndos
NANNINGA1IUTENA
6.4.3.2 ffpeniimaiUamedoyadunsinlulned
FEAZBEANIULUY filing
6.0.3.3 lunsdlfdunmansfifidnunfudisend <
397 $u tuustuitasu uaylals Tdnuny
AU 6.4.3.1 %130 6.4.3.2 HATERNTURY
asansfenanseny qﬂﬂaﬁqﬁ
6.4.3.3.1 UAAARINTB 5.2.3.1 - 5.2.3.9
6.4.3.3.2 an1tunsiiusenineUssime 1
Uszwlveduaundn
6.4.3.3.3 antunIRussUsznAddl
anvazusufgIfuuARanIY
19 6.4.3.3.1 - 6.4.3.3.2

Aa o (% o

6.4.4 lunsaldunsansidimunfudiseni > 397 Su
Fuustfufiamusestunsndouniseglussuuves
regulated market

6.5 ludrdnyuansaviseyius (Derivative Warrants) i
issuer rating agﬂuizﬁu investment grade

6.6 gansaudsl Tiadnyand credit rating agluszdy
investment grade

6. 6.1 §§ﬂ§5NU§BLﬂWﬂWi%BIﬂ8ﬁ Fyey1v18AU (reverse
repo)

6. 6.2 dyeyoVI8aWn (derivatives) Fataureusn

AugEaY derivatives (OTC derivatives)
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Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)

6.7 Wi infra visewiiae property TildnwarAsUdIUR
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ogszminsiiunsuilumefienayililinmsifinaeu
mhefinaneenannisteneluseT wislunaindous
nannINgeneUseine)

6.9 Wiy OIS mufiszyludrudsulasams 4o 3.13.1 dau
2 4o 1.2 uazde 3132 dwil 2 4o 1.2 Tiam
nzdoutonevioogluszsring PO ilensaansidouie
veglunszautorendnningdmiudamuitiluzes
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fweRnaniegsenineidunisuilumn e

¥
J IS

o Y a 1 U
Mlndnsiinaeuniigninaeenann1sgeviely SET
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Do

7. iy infra Wsenie property vaanasuiilianwaznszaty | |
nsamulufanislassaseiiugiu edwnsuning vsednsnis
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wavianuwaLey 6.7.1

8. niwdduduusnmiloaniszylutal - 7 (SIP) sl 5%
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7.

Uszanmingau
ANIFEIUNTANUNATUIUAIUNGNAINTT (group limit)

1. msamulunsndduvesnguianislanauianismile

anTIdUNALIUMNYTZANNS NI (product limit)
1. nSwdausail

+
Y

1.1 fantu ddygildtu lceulvinuUisuile

Ao d

il
1.2 ssansildygdevivaimuinds (ualdsiudmsians

o
(%

fidyanTeviearmiiuls Faaansdeutu TBMA uasd
mMstauevemudnnaeifisualilulsenia
ANNENTIUNTIAUARIAYUIIAIENITVOBUYINLAZNIS
ounwliiauerenmauiinoaninal)

1.3 Gudinviensansifieuintuiinfifszegiiainisiin
\iu 12 hiou

1.4 total SIP anude 5 vesduil

9nT1dUN1TANU (% VB9 NAV)

TalAudns laons nilenatl waawe
9n1laazaendn
(1) 25% %59

(2) Wmtinveminddunamu

Tu benchmark + 10%

sauiulaisiy 25%

2. gInssuUsEMNIsTelneildayavigAu(reverse repo)

TalAu 25%

3. §INssUUTEANNSIEBNMaNTSNE (securities lending)

TaliAu 25%

AseAsTIILen Runauunu wazAlddneniaaafiieninuannasmusiy wasdtoniteasu

Y297UUUNY AATUN 1 WeuIAN 2567 Augadui 30 Wenew 2568

Arsssaudeunazanldgnefieniuainnamusy

. SenNuass
. o dNIINIY
S18N1SNSENLAY W.A. 65 — N.A. 66 —
TAs9NS
1318, 66 1.8, 67
1. Arsssuileunazanldnesiueauadfiuseananisle
. ANSISUBUNITIANTS TaliAu 2.1400 1.6050 1.6036 1.6007
. AsTsutluudauanadsslovd | ldifiu 0.1070 0.0321 0.0270 0.0213
. ANSTSUMBNUNENE Y TaiiAu 0.2140 0.1510 0.1509 0.1506
. anldnedug laiiAu 1.2840 0.0000 0.0000 0.0008
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y ISENNUTS
8nTIAY

s18n15ABENAY W.A. 65 — W.A. 66 —
TAs9INS

2. Arsssuleuazaldnen 4 . > > >
. AUNTIDI Taidi aidd aidd
Uszunaumshila
U = U Y
squAsssulaunazaldane |,
9 laiviu 3.7450 1.7881 1.7815 1.7734
IR

wneme 1. A1sssuiieunsdnns Arsssullvudauanauselevd uazAsssuidenuignsileu sns
Jevazsel veyarmInddunaun Wnaleyarmildunanun Luuda1sssudeuns

I0n15 Jauanausylevd waswensilou s TunAuIn
2. 899191lA9N13 / NSNAUITITINNByaaL it

3. lunsalinesusiusnslszme (naayuman) AuluAisssudounsdanisunsdiu wedu
AweuLnuiesannsinesuiiullamulunamusiusiisuseme (loyalty fee 3o

rebate) U3Eninnsazaiun1shitudwiutainaandunsnddurenamu

0 Y
[ =)

Arsssadennieniivanddsdensedtoniieamu (fovazvasyannieasyu)

v 9

y SaNAUD3
3NIINY
W.A.65 - N.A.66 —
TAsens
1.8.66 \.8.67
AETTUHENNMSUEIEA / i
duilasumiigayudn i
A5 TN TS UTR AU TR Taidl 1id]
dusnsyarmiieamu (Spread) 7
Seniivangviisenisil diedinig .
L DO Talifin 0.25 0.10
datie 18 viveduLURgUnIBA
(Audnnoemw)
9N IUMULTIUNTANUVBINBNUTI (Portfolio Turnover Ratio : PTR) 15.41%
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N2 uUndanaUse Global Innovation WaN1SLAETAN
srgunsamuluasiasuimil Rurin asiasnavilimuy waznsiansay
o ufl 30 wweu 2568

yjaf’hmusﬁmmmﬂ

NAUYDIATIENT

(un)

(n) NFUATE5N1ATTINY waznI1a1In1ASTANUsEIMA - -

' o v & X a
() NFUATIENTVDISUIAINANYUUIBLANIZTARIVY SUIANTWIYY

= A v a & v Yy Py Yy v oy W Y o
AUTUNLUNU L UUNDIN WHIY f;lji'Uia\‘i QB'\’Ja Qﬁaﬂ‘iﬂa\i %39 - -

9 v v

=

AUsEnu

eDe

Ao v W '

(A) nguAstEsTiTsuRUAIINTeRsaglusuFuaansaamuld - -

(1) nguastansifisusuauindeioaglususiuaninsusuiianunsa
awuld vieluldSunsindusiuanuindede

(@) NurINEUIANT 4,182,929.67 2.18

(®) a8 - -

(v) gAY 188,009,543.22 98.00
(¥) Foysyr@ovrvadamntin / doyayrevieaaantiauele 154,414.57 0.08

s [ n&l =
(a) deyaunvguassuYany - -

() niwdAudu 34,561.99 0.02
(5) wiaudu (533,570.61) (0.28)

[ a

MAIugeEn (Upper Limit) Musemannisaindnazasmulungs (1) 15.00% vedyarmingaugns

9
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FIPUFNULNTAUNTHBNRULAZNTADANTERNTY

o AuR 30 Wwweu 2568

. YAAINIUIIAINGIA
$18AZIDYANITAINY
: (L)

nanniwdvsenswiduludszina 4,182,929.67 2.18

NHUNINFUIATS
Susupnanindedie : AA+(tha) 4,182,929.67 2.18
NANNSNENINTNEFUA19ULNA 188,009,543.22 98.00
MR UYBIN DY UTINATIA TN Y 188,009,543.22 98.00
é’zyqp%amadquﬁﬂ(ﬁ'\‘li/mmumn Jeueun) 154,414.57 0.08
Ay mesiise 154,414.57 0.08
Bu9 (499,008.62) (0.26)
Ussnnensenadudug 34,561.99 0.02
UsEL NN e oniaus e (533,570.61) (0.28)
yaAMInERugns 191,847,878.84 100.00
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N2 uUndanaUse Global Innovation WaN1SLAETAN
FIBUTIYAZIBYARINTIETUALBUAUAMULYIDBVRIATIETYNALTY port

o AuR 30 Wwweu 2568

damn Sudummnhiede v ] . \
‘ Sunsy Snnunie/ ammunMaaa

A o o g &
ForanNINg [GRLINTT)
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5
fmua yamHTm Wm)

(%) TRIS FITCH S&P Moody's

() nguAn@smaiging vazasinsmasgmadszma
(U) NGUATIAIVOIFNIAITINGHINBRWIZTAN IV
a ¢ A aw a P v 1
sumsdivd wsevSunSunu hideen fisse
o Y o Y o o A yd o
#5us0q forva dadnnds niedmnlszifu
() nguanmshidudunIBninTetveglududuiiannse
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@ nguaninsiiduduaNmiTedeaglududumnn
o v o P yo v U oo
suduiimmnseaamuld vielildsumsdaduduau
r 3 a
Wiveno
@) Qudhnsinms 4,182,929.67 218
FMINaNT Ine 180 () KBANK AA+(tha) 4,182,929.67 2.18
(@) AnmsNU
(%) miuamu 188,000,543.22 98.00

Nikko AM Global Umbrella Fund Nikko AM ARK

Disruptive Innovation Fund NIKAADA 482,764.00 188,009,543.22 98.00

() Fyandemnedrsin / Fyadenidranthude 154,414.57 0.08
. sav

dyglesiia 154,414.57 0.08

() FyannemazFudenu

) NSNdaNdU 34,561.99 0.02
()
nSneFUDU 34,561.99 0.02
(9 wilaudy (533,570.61) (0.28)
,
nilaudu (533,570.61) (0.28)

A195UIEN1TINBUAUATIENIU SEEENANuazeNlogRaus 1 YUuluvasandudnduduaiutigans

Fitch Ratings

AMA(tha)  seRuANUIWBTaTUaEATatduAuANNUIWelanslulssmalnelaeduduauLeliollll
AU “desiian” WelUSeuifisuiudeanasiaisvsensiarsdululssmalne waslaeUni
udzAmMUAlTLAATIEIM NS RIUsanviTerUseiulaesiuia

AAtha)  seAuau@eliatugunnliaiUieuiisuiudeanasaissensianstululsswmalnelaeseau
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anudeiieduggauasUszmealveifisaantos

) D oA A o A = ~ Y 2 A ' 2
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P LANTINIUAINUAVDINTIFITNINITEULMAITUINNIINTIAITDUT P SUNITTAD UAUAINY

! A PN 1
Wndeieluuszinvngndn
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit

risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit

risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk
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and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ L s I&I IS gj 1 = g L / L a/ 1 ‘ﬂl =
ABEUIYNITINBDUAUATIAITNUISYSNALASYIIUDIYAIUA 1 YAuluvesan1tudnduauautdaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

drydnwaluazAiasuien1sindudunsaimilssezduiongninda 1 Yvesaaitudnduduadnuuitans

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Nikko Asset Management

This is a marketing communication

YOUR GOALS,
OUR COMMITMENT.

NIKKO AM ARK DISRUPTIVE INNOVATION FUND

A sub-fund of Nikko AM Global Umbrella fund, Class A USD

March 2025 Factsheet

Fund Information

Total Fund Size: USD 2,347,883,819
Currency of Fund: usb
Category of the Fund: Equity
Investment Horizon: 5+ Years
SFDR Article Classification: SFDR Article 6
Benchmark: MSCI World Total Return Net Index
Legal Structure: Luxembourg UCITS SICAV

Investment Manager: Nikko Asset Management Americas, Inc.

Investment Adviser: ARK Investment Management LLC.
Management Company: Nikko Asset Management Luxembourg S.A
Takeshi Noda & Catherine Dine

BNP Paribas, Luxembourg Branch

Portfolio Manager:
Depositary:

Share Class Information

Minimum Investment: USD 1,000,000

Investment Objective

The investment objective of the Fund is to achieve long term capital
growth. The Fund will invest, under normal market conditions, primarily
in global equity securities of companies that are relevant to the
investment theme of disruptive innovation - defined as the introduction
of a technologically enabled new product or service that potentially
changes the way the world works. The Investment Manager believes that
companies relevant to this theme are those that rely on or benefit from
the development of new products or services, technological
improvements and advancements in scientific research relating to:
Genomic Revolution Companies - the study of genes and their functions
and related techniques. Industrial Innovation Companies - in energy,
automation and manufacturing. Web x.0 Companies - the increased use
of shared technology, infrastructure and services. Fin Tech Innovation
Companies - technologies that make financial services more efficient.
The Sub - Fund is classified as article 6 and analyses sustainability risk as
part of its risk management process to enhance its long-term risk
adjusted return but does not promote specific environment, social or
sustainability characteristics within the meaning of the SFD Regulation.
The fund is actively managed and Investors should read the KIID/PRIIPs
documents and prospectus prior to investing.

Currency of the Share Class: usD RlSk Information
Dealing: Daily with cut off 1500 hrs CET
Settlement & Redemption: T+3/T+4 Class A (UCITS KIIDS)
Launch Date: 29-Aug-2018 Synthetic Risk & Reward Indicator (SRRI)
ISIN Code: LU1861556378 Lower risk Higher risk
Bloomberg Ticker: NIKAADA LX 3otentially lower reward Potentially higher rewar:i
Valoren Number: 45934909 N 4
NAV per Share: 10.83 1 2 3 4 5 6
Source: Bloomberg, Brown Brothers Harriman (Luxembourg) S.C.A., SMBC Nikko
Bank (Luxembourg) S.A., BNP Paribas, Luxembourg Branch and Nikko Asset Class A (PR”PS KlDS)
Management Co., Ltd. as at the end of the reporting period Summary Risk Indicator (SRI)
1 2 3 4 5 “ 7
Net Performance Returns
< >
16.13%
20% 9.71%
9 7.58%
10% 3040 7% 0 3.59% 122%
0 I | ——
L
) -7.32%
20% @ -13.71% -13.01% -13.01%
1 Month 3 Months YTD 1 Year 3 Years 5Years Since Inception
mFund mBenchmark
1Mths 3Mths YTD 1Yr 3Yrs 5Yrs SI
Class AUSD -13.71% -13.01% -13.01% 3.04% -7.32% 3.59% 1.22%
Benchmark -4.45% -1.79% -1.79% 7.07% 7.58% 16.13% 9.71%
12 Month Performance Periods
From: 29 Mar 2024 31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020
To: 31 Mar 2025 29 Mar 2024 31 Mar 2023 31 Mar 2022 31 Mar 2021
Class A USD 3.04% 24.76% -38.07% -44.84% 171.70%
Benchmark 7.07% 25.07% -7.02% 10.12% 54.03%

Performance periods in excess of 1 year are annualised
Past performance is not an indicator of future performance
Source: Nikko AM, MSCI, as at the end of the reporting period
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Nikko AM ARK Disruptive Innovation Equity Fund, A sub-fund of Nikko AM Global Umbrella fund, Class A USD

Fund Holdings Portfolio

Top 10 Holdings Fund

Technology Allocation Weight

Tesla Motors, Inc. 9.30% Intelligent Devices 22.01%
Palantir Technologies Inc 7.53% Next Gen Cloud 17.54%
Roblox Corp 7.14% Neural Networks 11.18%
Roku Inc 6.07% Digital Wallets 10.86%
Coinbase Global Inc 5.92% Autonomous Mobility 10.46%
Robinhood Markets Inc 4.91% Multiomic Technologies 9.11%
Shopify, Inc. Class A 4.75% Precision Therapies 4.86%
Tempus Ai Inc 4.56% Cryptocurrencies 3.58%
Meta Platforms, Inc. Class A 3.98% Smart Contracts 2.71%
Amazon.Com, Inc. 2.83% Advanced Battery Technologies 2.70%
Cash 1.28% Programmable Biology 2.61%
Reference to any particular securities or sectors is purely for information only and does Adaptive Robotics 2.38%
not const‘itute‘a recor_’nm_endation to buy, sell or hold any securities or to be relied 3D Printing 0.00%
upon as financial advice in any way.
Reusable Rockets 0.00%
Market Cap Weight
Mega Cap (over USD 50Billion) 37.40%
Large Cap (b/t USD 10Billion and USD 50Billion) 38.69%
Mid Cap (b/t USD 2Billion and USD 10Billion) 15.92%
Small Cap (Less than USD 2Billion) 6.70%
Currency Weight*
US Dollar 99.52%
Japanese Yen 0.38%

*Amounts of less than 0.1% are not displayed

Source: Bloomberg, Brown Brothers Harriman (Luxembourg) S.C.A., SMBC Nikko Bank (Luxembourg) S.A., BNP Paribas, Luxembourg Branch, Nikko Asset Management Co., Ltd. as at the
end of the reporting period. Securities listed may not be marketed in your domicile country

Sector Allocation Regional Allocation

Information Technology _
Health Care _ Canada I

Communication Services

Consumer Discretionary
Sweden I
Financials
Industrials . Switzerland I
0, 0, 0, [V
0% 10% 20% 30% 0% 20% 40% 60% 80%  100%
= Fund = Fund

Source as at the end of the reporting period: Bloomberg, Brown Brothers Harriman (Luxembourg) S.C.A., SMBC Nikko Bank (Luxembourg) S.A., BNP Paribas, Luxembourg Branch and
Nikko Asset Management Co., Ltd.

Fees & Charges

Management Fee 0.75%

Ongoing charge: 0.81%

Performance fee: none

Entry Charge: up to a maximum of 5.00%, which may be waived
Exit Charge: 0.00%

YOURGOALS, OURCOMMITMENT. 2
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Nikko Asset Management

Nikko AM ARK Disruptive Innovation Equity Fund, A sub-fund of Nikko AM Global Umbrella fund, Class A USD

Risk Considerations

Besides the risks included in the risk indicator under the Risk Information section, other risks may affect the fund performance.

Currency risk - in some circumstances, you may receive payments in a different currency, so the final return you will get may depend on the exchange rate
between the two currencies.

Liquidity Risk - liquidity risk is the risk that a position cannot be sold, liquidated or closed at limited cost and/or in an adequately short time frame as required to
meet liabilities of the Sub-Fund. This may occur when there are insufficient buyers and sellers in the market to trade the investments readily due to market
events, large redemptions and/or if the sub-fund owns a sizeable portion of a company. When a sub-fund invests in smaller companies, shares in smaller
companies may also be more volatile and more difficult to sell than shares in larger companies.

Deposits default risk - deposits and money market instruments are exposed to the risk that their issuer may not be able to meet its interest payment or principal
reimbursement obligations.

Operational risk - due to issues such as natural disasters, technical problems and fraud.

Emerging markets risk - emerging markets may be exposed to political, fiscal and institutional instability that creates risks associated dealing, settlement,
accounting, ownership, custody as well as liquidity (including the risk of internal or external embargos on the sale or acquisition of currencies and securities).
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect risk - investments in China "A" shares via the Shanghai-Hong Kong Stock
Connect and Shenzhen Hong Kong Stock Connect may entail additional clearing and settlement, regulatory, operational and counterparty risks.

Important Information

This document is a promotional document (the "Document"). The Document does not constitute neither an offer nor a solicitation to subscribe. The Document is
addressed to Professional Investors. This document has been prepared as at the date specified at the top of the first page.

For the purposes of this Document, the “Fund" means the fund referred to at the top of the first page and "Unit" means the unit in the Fund. The Document is
issued and published by the Fund's management company, Nikko Asset Management Luxembourg (the “Management Company”), having its registered office at
32-36, bd. d’Avranches, L-1160 Luxembourg, authorized and regulated by the Commission de Surveillance du Secteur Financier (“CSSF”). The Management
Company is acting as global distributor for the Fund.

The fund is a sub-fund of an investment company with variable capital (SICAV) of Luxembourg law, approved and supervised by CSSF. The Fund is an undertaking
for collective investment in transferable securities (« UCITS ») governed by the provisions of The Law of 17 December 2010 in accordance with Directive
2009/65/EC of the European Parliament and of the Council of 13 July 2009.

The Fund draws your attention to the fact that the NAV may have a high volatility due to its portfolio composition or the portfolio management techniques that
may be used. Investing in a fund can involve risks; the investor may not get back the invested money. Past performance is not a reliable indication of future
performance. Past performance is disclosed net of investment management fees, trading commissions and administrative fees; entry and exit fees are not taken
into account in the calculation of the past performance. The return may increase or decrease as a result of currency fluctuations. Changes in exchange rates may
have an adverse effect on the value price or income of the product, either upwards or downwards. Other costs (than the published fees) may be borne by
investors. The information contained in this document, whether the reference is to certain securities or financial instruments, or to funds under collective
management, does not constitute investment advice and their consultation is carried out under the sole responsibility of the reader.

The countries in which the Fund is authorised for marketing is available on the website https://emea.nikkoam.com/ucits. The Fund have not been registered
under the United States Securities Act of 1933 and may not be directly or indirectly offered or sold in the United States of America, or any of its territories or
possessions or areas subject to its jurisdiction, or to or for the benefit of a United States person, unless pursuant to an exemption from United States registration
requirements available under United States laws, any applicable statute, rule or interpretation

In accordance with Article 93a of Directive 2009/65/EC, the Management Company may cease the marketing of all or part of the Fund's units in one or more
jurisdictions by means of an ad-hoc communication as provided by law

The fund’s prospectus and the Key Information Document (the “KIID"), if any, must be read before investing in the Fund. These documents, as well as the latest
annual and semi-annual reports, are available free of charge in English on request to the Management Company, on our website at
https://emea.nikkoam.com/ucits or through the local facilities listed below.

Investors are strongly advised to carefully read the risk warnings and regulations contained in the prospectus; it is also recommended to seek advice from
financial and tax advisors. If applicable, the entry and exit fees related to the fund are due to the distributor.

Any complaint may be addressed free of charge to the Management Company, addressed to the Complaints handling officer at 32-36, bd. d’Avranches, L-1160
Luxembourg or to your distributor if applicable. For information on investor rights and how to raise complaints please go to
https://emea.nikkoam.com/files/pdf/funds/complaints handling policy.pdf.

No part of this document may be reproduced, copied or redistributed without the prior written consent of the Management Company. The information in this
document has been obtained from sources deemed reliable; however, the Management Company cannot guarantee their accuracy or completeness. The
information in this document was calculated as of the date of the report. This Document may be modified at any time without prior notice.

MSCI: The MSCl information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for ora
component of any financial instruments or products or indices. None of the MSCl information is intended to constitute investment advice or a recommendation
to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this
information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling,
computing or creating any MSCI information (collectively, the “MSCI Parties” ) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without
limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including,
without limitation, lost profits) or any other damages. (www.msci.com).

YOURGOALS, OUR COMMITMENT. 3
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Important Information continued

FACILITIES FOR INVESTORS RESIDENT IN A MEMBER STATE OF THE EUROPEAN UNION (EU) OR THE EUROPEAN ECONOMIC AREA (EEA) IN WHICH THE
FUND IS MARKETED

Subscription, redemption and/or switch orders can be made through (i) your bank, financial intermediary or distributor, (i) the Custodian BNP Paribas Securities
Services - Luxembourg Branch whose office is at 60, avenue J.F. Kennedy, L-1855 Luxembourg, Grand-Duchy of Luxembourg.All information on the subscription,
redemption, switch or dividend payment procedure is available on Nikko Asset Management website: emea.nikkoam.com

For investors resident in EU:

Facilities for investors in Germany are provided by BNP Paribas Securities Services S.C.A. Zweigniederlassung Frankfurt, Europa-Allee 12, 60327 Frankfurt

Facilities for investors in France are provided by BNP Paribas Securities Services S.C.A., 9 rue du Débarcadere, 93500 Pantin, France

Facilities for investors in Ireland, Austria, Denmark, Italy, Spain, Norway, Finland, Sweden, Netherlands are provided by CARNE GLOBAL FINANCIAL SERVICES
LIMITED, 2nd Floor, Block E, IveaghCourt, Harcourt Road, Dublin 2, Ireland via the following link: https://nikkoam.curator.carnegroup.com/facilitiesagent

For investors resident in Italy:
The fund is only marketed to institutional investors.

For investors resident in Belgium:

Receiving this award/rating/label does not mean that the fund meets your own sustainability objectives or that it meets the requirements of future national or
European rules. For more information on this subject, visit the website www.fsma.be/fr/finance-durable. Facilities for investors resident in Belgium are provided
by CARNE GLOBAL FINANCIAL SERVICES LIMITED, 2nd Floor, Block E, IveaghCourt, Harcourt Road, Dublin 2, Ireland via the following link:
https://nikkoam.curator.carnegroup.com/facilitiesagent. If applicable, the Prospectus, KlIDs/KIDs, latest semi-annual and annual reports are also available, in
English and French at CARNE GLOBAL FINANCIAL SERVICES LIMITED in Belgium]. The daily net asset values (NAVs) of the funds distributed in Belgium are
published on the online platform Fundinfo at www.fundinfo.com

If the handling of a complaint by the Management Company is deemed insufficient, the investor may contact OMBUDSFIN asbl, mediation service for financial
services, North Gate II, Boulevard du Roi Albert Il, n°8, bte. 2, B-1000 Brussels, by telephone at +32 2 545 77 70, by e-mail at ombudsman@ombudsfin. be. Visit the
page www.ombudsfin.be for more information.

The tax on stock exchange transactions concluded or executed in Belgium is 1.32% on the redemption of capitalisation shares (with a max of EUR 4,000). The rate
of withholding tax for natural persons resident in Belgium and applicable to interests relating to capitalisation funds and distribution funds investing at least 10%
of their portfolio in debt securities is 30%.

Facilities for investors in Switzerland:

The Fund is marketed in Switzerland to qualified investors on the basis of [Article 120 of the Collective Investment Schemes Act (LPCC) / Article 12084 of the
LPCC]. The prospectus, key (investor) information document, Articles of Association, semi-annual and annual reports if applicable for Swiss investors can be
obtained free of charge from the Fund's Swiss representative, BNP Paribas, Paris, Zurich Branch, Selnaustrasse 16, CH-8002 Zurich. In respect of the units offered in
and from Switzerland, the place of performance is at the registered office of the representative in Switzerland. The place of jurisdiction is at the registered office
of  the representative in Switzerland or at the registered office or place of residence of  the investor.
The payment service in Switzerland is BNP Paribas, Paris, Zurich Branch, Selnaustrasse 16, CH-8002 Zurich. Fees and incidental costs disclosed in this document
are calculated on the basis of the last reporting period. The net asset values are made available on the platform Fundinfo at www.fundinfo.com

Business Development / Further Information

Clive Paine Michael Steiner Tim Lord

United Kingdom & Ireland Germany, Austria & Switzerland Middle East & Africa

Phone: +44 (0) 20 3702 1043 Phone: +49 (0) 69 505047 301 Phone: +44 (0) 203 702 1071
Email: Clive.Paine@nikkoam.com Email: Michael.Steiner@nikkoam.com Email: Tim.Lord@nikkoam.com
Marleen Barents-Jager Jonathan Barker

Benelux & Nordics Italy & Spain

Phone: +49 (0) 69 505047 301 Phone: +44 (0)20 3702 1022

Email: Marleen Barents- Email: Jonathan.Barker@nikkoam.com

Jager@nikkoam.com

Nikko Asset Management Europe Ltd Nikko Asset Management Luxembourg S.A. (German Branch)
Level 5, City Tower, 40 Basinghall Street, London, EC2V 5DE Frankfurt Spaces Tower One, Briisseler Str. 1-3,

United Kingdom 60327 Frankfurt am Main, Deutschland

Phone: +44 (0)20 7796 9866 Phone: +49 (0) 69 505047 301

Email: EMEAenquiries@nikkoam.com Email: EMEAenquiries@nikkoam.com
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N899 Nikko AM ARK Disruptive Innovation Fund

nesyu Nikko AM
ARK Disruptive
Innovation Fund
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ISIN Code : LU1861556378
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Tudnfeneeu (Inception Date) : 29 &wnAw 2561
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UTENIANTNBMU
yian(Management
company of the
Master Fund )

Nikko Asset Management Americas, Inc.
605 Third Avenue

38th Floor, New York

NY 10158

r;:ﬁhwm%’wéﬁumm BNP Paribas Securities Services, Luxembourg Branch
noINu(Custodian (60, Avenue J.F. Kennedy, L-1855 Luxembourg
Bank) Grand Duchy of Luxembourg

Qmimaa‘u viy% PricewaterhouseCoopers, Société Cooperative
nou 2, rue Gerhard Mercator

L-2182 Luxembourg
(Fund Auditor) Grand-Duchy of Luxembourg
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ASISUENNTVIEVLEAYY (Front-end fee)
ArsssuLaun1svIeiaeamu (Front-end fee) : 13idl

ASIIUENNTFUTRAUNUIEAMUY (Back-end fee)
AsssuLaunsSueRuMiteamu (Back-end fee) : 1aidl

AssuLsun1sduRBunlIEaud (Switching in)
A1sTIullsun1TduasuNEamud (Switching in) : il

AssTllENNsFuUAgUMIIEamUan (Switching out)
AsssuLaun1sduaBunlIEauaan (Switching out) : il

1 = 1 1

AsTsullaunislounteamu : Ll

A1sTIULiBNNTTRRNENETTUAAENS luvIgaU : 4

aduag : 50.0 UM
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' oA =

AsTIUIHENDY : 1]

ASITALENRSY : drussyarviigamu (Spread)
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L‘UWLNEJ Iwwawummmwm > 3 UMINIINoU

1.1.1 Wifudnsseylulasenis
sendiudisdy

1.1.2 fiudnsiiszylilulasinns® @nns
mnunegrestarulilulasinisudrianse
wWasuwlasludnuwarasnanile)

1.1.2.1 nsahiu > 5% 038Ry [uaq. desldsuuifiey’ uazudalidninaunsiu
Lilulasens ety 15 Jutduuifuiideuudas

e’ Imawmwswmwm > 60 JunNaunIs
LiEJﬂLﬂ‘UL‘WﬁJ‘U‘u waruIdbidInaunsungly 15 Ju
TuusTufiiuasunas

1.2 uanseluanlasanis Va9, foaand’ Weudlulasinig
2. N1sanA1ssIuLaN/Algane

1.1.2.2 n58liU < 5% V899AI N
seybilulasans

Wawe? Wiamunsunely 3 fuinsiuus$uiil
MsiSunvanas

Uaa. @unsaventiulasinig tngliteindninauiu
gounisuilalasimsludesding

2.1 anunisyylilulasenis

2.2 winanaluaniiseylilulasinis

L iflsufusnsvesseussusnalfounds 1 Jtunaiui vas. Benfuaisssuilou/aldaasenaiuay

2 msdawedeyadosnseinlagismsivnzansuihliiulaldidamuliunsudeyadnanediwiis
3

AliunsmuUsEnIARnEnsIINSIAUAaIAUIIsrEnnae Reuly uarisnislunisveniiieonieamu wagnis
AU TEYURNONUILAUYBINDIYUTI

9. 1ATDIHBUINITANULELIANINARDIVIINDWUIIN
o o ° vy & v L QY
- inseslianisivualvigasuduguniseanldtneg
AsssutdeunisveAuildiduluaudsunaunsestesinaniiniviua (liquidity fee) :
nanusUI
ansnAsIsuillen liquidity fee liliiufonaz (vasyarwiieamu) : 2.00

S18ATLDUALNULAY :

syiuyamnsTeRumhsamuriedulasumissamueen lifninfesay 15 vesyarmIngaugrsvosnamu
wag / 1130 ﬁwawnmmmamammaawﬂuLﬂum'] 30 Ju

wéninausiuaziouly

UigndnnisagfinnsaniFeniiu Liquidity Fee ludnsgsgaliifuiosas 2 veayarmsamu lnsuigndansas
Waesns1 Liquidity Fee AiGonifiuats ﬂmmﬁvmuuammsmaﬂwmaawumaaumaﬂummaawuaaﬂ oy
maiumL’JmmiaamawmasJaa‘mumuLiaﬂmumﬁﬁuLuamﬂ,wmaawaummamﬂawuiw Way/M3eNeiu
l%msumuswammivﬁamumwaqmqawmwwmim‘wum

Toaaans

- U3tmdnmsveaniudviuasunlasng Liquidity Fee miaﬂmmiﬂmmmaawuwaqmwwms walaiiAiu
Snsrgeandiimunlilulasenis i’mmm'ﬁmaauwmimwammimaﬂwmaawumaauL‘Uaauaaﬂ LagYTe
iuaunmm‘mamammﬂaamm LismmumﬁiimLuauuimmumaawuwawﬁwmmmﬁ uailsisninyadinisue
mumaamﬂaauwmaawuaaﬂ waz/vie liuninsveznadensesiisualilulasinsg lneusendansendame
1uwuaaasumumumauaﬂamm’mLLauL'mienmamwammimamumwaamqauwmwmmsm‘mum
EindamsteanuivaiimuasuazBeavininaias viedeuly uazdns Liquidity Fee flumnsinaifum

ivauL’Jmmsaamawmaamu LLaz/maﬁ,gammimaﬂuwmaamumaauLﬂasumwamuaaﬂlm
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- waﬁmmsmamauammvmm@mmawmaawwﬂwm (Eduldlunsinnsanuasviornaulasoswing 4
Aedestunsliiedesile Liquidity Fee Tufurimsti
msisanlfiedosdlo .
- Usgndnnmsasdugdnafidainnsandentd Liquidity fee Pumnsnstulunsazwinisfidnisldiasesdled
- US¥ndansasfiansauniseniiu L|qU|d|ty Fee Tnefindnnislunsiinnsandulumuuleuisuasuumsiiuiem
Jamsimun Tnsiarsanandadosng 4 et Toun

1) mu‘wuLLa ﬂﬂmmEmﬂmisaaﬁmawswaauﬁuaaﬂawusm (transaction costs) W bid-ask spread fasuntasly
f\mﬂ”ﬁenaﬂuwmwaaumwmt,a ﬂ'ﬂmmaiuﬂﬂiiﬂwﬂaﬂaquﬂwﬁaawu WAZ/Y38 AUNULAY ﬂﬂﬁnmammﬁammmn
ﬂawuimﬂmama (N6l feeder fund 3 fund of funds) smmmuwuua mhmaawmmmaa Lﬂumu
2) fuuuazAlianenisingsnssu REPO LwaLasmmwmaﬁaaauszmammm‘lwm (613) waz/vize sunuluns
‘UiUI‘Wﬁ’]ﬁﬁE]UWUGLW@{]ENﬂuﬂ’.]’]llL’ﬁEJ\?
3) iwm‘uuammﬁmamwmaawumaauLﬂaawmaawuaaﬂ WaEYISEIEEEIAINTOATEMUIUA WD DND
mnsmwuwaamaaaﬂuuiamamiaaﬂiawaﬂmwa
4) ANNAFRIVDINBINUTIN 1 amwmaawaqmwaaumﬂawuaamm
5) WesANNTAIYL uIstamiawu maamuamavmmmaamwaauwawu
6) Jadudu fonadnduluowan 7 'vmmaﬂ'imuam'wﬁaawamaﬂmwamawuiwawu
IG]EJUTI&WH]G]ﬂ’]’58’l‘i]Wﬁ]’ﬁmﬂsUEUE]iJﬁU‘iuu’lﬁLm’]’iﬂ’]EJIWUE]LVH]’-\]'NVILIE]EJLLau‘Wi’e)ﬁlliJ(ﬂ%’]‘uua%iﬂ‘i@ﬂ’ﬁﬂiuLiJ‘u%ﬂﬂﬂﬁ]ﬁ]EJ
‘1/1Lﬂmsuaamemmmmvl,mLwa‘[,‘wmmmmLuumﬂmmﬂunmu,auwaulﬁu o Tty 9

~Tlunsdinsinsliiedesde Liquidity Fee i mwmmsmmamaﬂmu Liquidity Fee memmmﬂmﬁﬂawam
wmaauamﬁmaammimmmmamaumumu’tumwamwsw&Jaumaqﬂaqmm’m (swing pricing) (&131) w3enIsifix
mﬁﬁuLuaumwaﬁmwmaawuwamaumumﬂumwamswriwaaumaqﬂawuﬂu (anti-dilution levies — ADLs)
(1) LLaua'liJﬂiﬂistii”JJJﬂ‘ULﬂiENJJEJI‘LJﬂ’]iUiWIﬁﬂ’J'IiJLaﬂﬂaﬂ’w\lﬂaaﬁmﬂm

1ummwumﬂmmama Liquidity Fee i Guan Liquidity Fee mLﬁsmmulmmmﬂammﬂaam amﬂiﬂmumﬂ%
LmamaummaﬂﬁvmﬂLwamimwaﬂimumﬂa‘uwmﬂLﬂmuﬂumaa‘mmsaqwuwmmawﬂuﬂmwumalﬂ wdesile
uiulmmmﬂiumm‘waas'mmamauLmuimaww,mamﬂm

N23UsI feeder fund waz fund of funds Lilanawuuaten1dlinsly liquidity fee UTENIANITILRINTUIALTY
nsiiaenndesiuneuUaIng

S18aZLDUALNULAY

LllE]ﬂ@Q‘Vl‘lJ‘Uﬁ’]EJVINIGU liquidity fee UswammiaumLuumﬂwaamﬂamﬂuﬂawuﬂmamq mmamawlmumﬂ
ﬂawuﬂmww ImsmuL'ismmummammumﬂmimmummamwumaamﬂawaaﬂw mmﬂulﬂmmawuwaa
UIENIANTT ImsjmuamUiquusuanﬂawuu,mmmawmsawumumﬂm m%mLuumimumalmmﬁuaﬂawuim
il LLauLUulUﬁ]’]JJV]Uiuﬂ’]ﬂVlLﬂEJ’J‘UENﬂ’MUﬂ

n1suTuyarminddugnialegasnisaulunasioudunulun1sdeuensndduvainayusin (swing pricing) :

9

nauIIMNAIY
dnsgegaliiiiufosas : 2.00 veyarwgamu
ﬁ’a&ﬁ%ﬂﬁﬁa : Full swing pricing , Partial swing pricing

S18aLDUALNULAY :

vdninaukaziouly

- inmmmafﬂumwumamw swing factor gegnliiiusauas 2 YeaAIMUILAMY LarUTENdnNTsIERaITULEeN
14 Swing Pricing #wdu Full Swing Pricing %39 Partial Swing Pricing muﬂaquQWiwwwmi Tnmilads
Usglerivasnasuuazitenbeamuluddy

- svvlng factor maﬂmﬂ,umswmiwLﬂuiﬂmuuismw,auLmeawmwwmimwum Tnefansanantadonie
et laun

1. muwuu,avmi%mamﬂmwam&miwsaumaqﬂaqwumu (transaction costs) Wu bid-ask spread fivdsuuvaiy

’ﬂ’]f‘lﬂ’]i"ﬁ@%ﬁEJ‘V]iWEJﬁ‘LJG]uWNLLa”ﬂ’ﬂ“U‘\]WEJ&LUﬂWiim?}'lﬁﬂﬁ’luﬂ’ﬁa\‘mu WAZ/%39 V’]‘H‘V]‘uLLa“ﬂﬂ%‘\]’]EJVlﬂﬂLiEJﬂLﬂUﬁl’m
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NOINUTINUAIINT (nel feeder fund #3e fund of funds) smmmwuuavmsaﬂﬂﬁumaau‘wmmﬂm Hudy

2. mu‘muu,avmlﬁzmamsmﬁsmiu REPO L‘W’e)Lﬂiu?mWWﬂa’eNi’eJ\ﬁ‘UﬁiﬂiiﬂJ‘UUWﬂIViiU (G1%) waz/vive dunulunis

UiuisnmwmsauwuﬁmaﬂaaﬂummLam

3, {‘]ﬁ]%au 9 Foradniuluowian 7 mmaﬂikuamwmawawaﬂmwwﬂaqmuswawu

Wil inaﬂmsawawmimﬂmauaﬂi”mmmimﬂlmmama%wuasLLavmaaum%mLLavmamsﬂsvmumﬂ

HafiiAedaaiianunsarldielranmsasuiumsldnslunauasdouls o vty g

- Swing Thresholds findnnslunisinnsandulumuuleveuasuumafiviendanisivun lnefaisanan

Padusing 9 Tiieados laun

1. AN NARDIVDINBIVUTI WU amwaaawaam‘waauwﬂaammamm

2. NOIANITAWU uIstamiawu ARBAIUANTIE mammmmwaawawu

3, {]amaau 9 forafsiuluowien 7 ‘mmaﬂiwmuamwwaawawaﬂmwwﬂaa‘mmmawu

Wil inmmiawawmmﬂmamﬂ?mmmimﬂlmmmaaiwmaLLavmaammamLLavmamsﬂsvmumﬂ

Haseiiintouihfiannsaildielfansasidumslémelunaasdeuly o vty 9

- o vaurlowassnils U3Emdnnns a2lalld Swing Pricing w¥eusu Anti-dilution levies — ADL ustanunsaldsausu

wdasilelunsudmsanudesaninadosduls

Foanuans

- inammwaamuamamuuwammawmaawummum D lunsinnsanwasviesnavlasosing o 1

Aetostunisldiaiesile Swing Pricing Tufuinistu

_ Wndnnisveanudniiudsunlassng swine factor iBantivase Iemunaefitinresusemninns uiliiugns

qqamwmwumlﬁuimﬂmi

- UﬁwwmaﬁuaanuamﬁmumﬂwawmaawumﬁuLqumalfzm mwfmLﬂuaamaumaaawu‘lmummimumﬂm

ww3nsdlo swing pricing LLavmwammiaymaa@%a‘mmaawumﬂaniﬂisiﬂumiwmmwLLaumﬁammaulﬁ]Liaqmq 9

fiAedestunisliiedesiio swing pricing Tufuvinsty 1/1au‘uwwammisuaamuammvluLUasJuLLUaamimLuu

nsla 9 'vﬂ,mmLuumimammauhlﬂua’ml,ﬂwumﬂumﬂﬂmmama swing pricing Tufuvhnst whmnnewds

ﬂiﬂﬂg’nLszjﬂmézjawmaaqummmamﬂmmamummiuulummmmﬂm‘umulmu,ayiwmwwmaawum

FrseadadiGoniiulallgdy Lilasunisdnassvieamu azNLﬂulﬂmmaawu%awwmmms

msisalfiedosilo )

- Usdndamsasdugldnafidafinnsandentd Swing Pricing mmnmmuimmavaummi mmﬂmmmﬁaﬁ
Tunsiifuiniamsinsaid partial swing pricing ’«avLﬂumﬂﬁmawwvaummi%maiwammuﬁuamaﬂ'waﬁma

wihyawuavsvesnesuiisuiuyarmingaugrsnmwmnvosnemuildiunii swing threshold fiusemanns

fmun Imw:gamﬁnamwm8amufjwﬁsumﬂamummmmﬂuﬂammwwuwamu (subscription) UINYAAINS

duildgumgasuidi (switch in) indieyaIn1sugAumieavu (redemption) wagtindigyarnisdulUieu

‘wmﬂawuaaﬂ (switch out)

Wil swavLaEJmﬁmimummulﬂmmi'%ﬁu%ﬁm%’mmsm‘wum

Na3U3I feeder fund wag fund of funds Lilnaauuaten1aiinisly swing pricing USE¥MAAN1TAENAITUALTY
nshiaenadaaiunaulaIen1

S19aLDUALNULAL :

LiJEJﬂEN‘V]‘LJUa'WEJ‘V]’NI“U swing pricing Uswm@msmmLuumﬂwaamﬂaaanmaawuﬂmama Gﬂll“UEJllﬁ'V]lﬂiU%’]ﬂ
ﬂaawuﬂmama Tnelendnnns best effort ‘?NL‘Uu‘lﬂﬁﬂllﬂaWU’ﬂ“U@ﬂUiHV]‘\]ﬂﬂ’ﬁ LL?I‘“ﬂ'ﬁNﬂﬂUi“’IEJ“UU“UENﬂ@Q‘V]‘LJLLﬁ“’
waam’mamumumﬂm IC’WEJC'ﬁLuuﬂ'ﬁfﬂ’m‘ﬂ’]EJIG]WJ“UBﬂEN‘VNi’JiJWﬂ‘U LLauLUu‘lﬂﬁl’m%ﬂiuﬂ’mmLﬂEJ’J"UENﬂ’]‘Viuﬂ

AsssuLisun1sTevieniieasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
nanusUI
ansgegaliiuiosas : 2.00 veaaAmIEAY

S19aZLDUALNULAY :

panNUNLaEaUlY
- USENIANTSaERANTNFEnAU ADLs ludhsnasgaliiudesay 2 vesyaAmiieayu win14/19
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~ W3WndansasiiansanSeniiu ADLs Tnefudnnistunisfisnsandulumuuleunswazuunmsdivsendans

AU Iﬂm“%mﬂmaivLUEJULLavma‘Us”mﬂLLa“maLmeﬂﬂgumemumm N.8.0.UALYS 0FUIANUS N

dansasuuazvisomhenunisnnadu Ml mstvun ADLs factor svilsBadladefiieatos Toun

1) muwuLLavaszEmﬂmiszjamwswﬂaumaaﬂawusw (transaction costs) 1@ bid-ask spread fiasuntasly

mﬂmsﬁnamﬂmwaaumwuma”m’lﬂmﬂiumiiﬂmaﬂmumiawu WaL/1390 G]‘LJV]‘ULLa”ﬂ’ﬂsUﬁ]’]EmﬂﬂLiEJﬂLﬂ‘Uf\nﬂ

NBUTIUANN (n3el feeder fund %38 fund of funds) saummuwuuavﬂﬂ%maawmwuaq L‘Uumu

2) fuyuuarAliI18N9YNgInssy REPO LwaLasmaﬂW‘Wﬂaaqsaqwﬁsmﬁmmﬂm (613) waz/vise funulunis

UiuiﬁnmswaﬁauwuﬁmaﬂaqﬂummLam

3) ‘i’]maau 9 fonadniuluowan 7 ‘wmaﬂsmuam‘wﬂaawamamniwamawuﬁmawu

N9l ‘U3‘19‘1/1’1]9]fﬂﬁa’]ﬁ]Wﬁ]ﬁmﬂ‘U“U@Naﬂiulﬂmﬂ”ﬁﬂ’]EJIG]‘UE]LVIR]R]N%&JE]EJLLauMiaﬁmmﬁlﬁ’lmLawMiaﬂﬁ‘diwmu%ﬂﬂ

Haseiiintourihfiannsaldielfaunsasidumslémelunaasdeuly o vty q

~ nsmium ADLs threshold Sudnnistlunsisnsanifulumuuleunsuasuumefivssndanisinun Tngudem

Sansadildetladeiifedeiiientes laun

1) ANTNARDIVBINDINUTI LYY anwwﬂaawaqmwaaumawuaamm

2) WesANNTAIYL uiamamsawu maamuamawmmmaamwaauwawu

3) Padedu g fonadnduluowan 7 wmaﬂimuamwmaawaawaﬂmwwmawuiwawu

Witlussmaanisonafansanly mauaﬂiummmimalmsuamwswmaLLaumaammmLLaumamiﬂsumumﬂ

Hafeiiintouihfiansarldidielfaansasidumslénmelunauasdeuly o vnet 9

- o vaurlowaisnils USEmdnnns azlalld ADLs wdeuiu Swine Pricing wianunsaldsiutuiedesiielunisuims

mmLamamwmaaaaulmaamuawa

- Uﬁwwmwaanuamﬁmuuwamamamm&Jawumﬁuum(mu) wldlunsfinnsanuavviiesnauladosing q 7

Aentostunisliiaiesile ADLs Imummﬁuu

- Uﬁwmmmwaamuammumm%wmaawuwmsvLqumamﬂ mmsmLﬂuaamwmaawﬂmumﬂ'ﬁmmﬂﬁu

\Sesile ADLs LLau‘uswmmmiavmaamﬁa‘mmEJawumﬂmﬂﬂiﬁi’ﬂumiwmimLLaumammﬂmmmq 9

Rendostunisldiedesile ADLs Tufuvinnnsii muuswmmmwamauammﬂuLﬂa&JuLLanmimLuumﬂm N i

1mmLuumimamaﬂﬂlﬂLLa’mmmﬁumﬂumﬂﬁmmama ADLs luSusinisiiu Lmeﬂmwammﬂgmﬂmm%a

‘vlmsaawbuwwummawmuﬁuamummiuulummiaLi&mLﬂ‘umulmLLaviwsJmiena‘vimaaawummvmwmwLssm

viulad ey Lildsunsdpassmiieasu ﬁmLﬂuiﬁmmaawu%mmwwmi

_ U3WdansveanuAnSTiazuniiu Anti- dilution levies — ADLs 'mﬂm‘wmswmwwuwawuuavamﬂaau

Mgamun mamaﬂwmammuavauLﬂaawmsawuaaﬂ esililtentsfiAu ADLs threshold Fiuseh

vl ﬂmmmwwmimaamuawﬁmvwmsmmmmamwmslﬁsmLmJ ADLs fiumnansiuls wazvoaauansd

'«avmammmquLmﬂ,umiﬁaﬂLﬂ‘uLa‘mviwawmiﬂaﬂ’]iﬁuwmaaww,l,a“auLﬂaawmsawum 30U YAUNUIY

aqmuu,a“auLﬂaawu’mawuaaﬂluﬂimmmmm:uLmewmwammi:\]vmmmim

~ U3¥ndansveanuAnSiUasuulassng ADLs WLSEmLﬂUfﬂsq linunaeiiavesusendanis Lmlumuamwmamm

muualilulasanig Iﬂamwwmia”nJﬂLmaiwmaamnumwuauaﬂawusauLLav/wsaLwlsmsuamwammi

WoruNtaeBuTiusEndan1sinun

msfnsanldindesie

- vsgndnnsanduglinafidafinnsandentdnisiseniu ADLs ‘v|Lmﬂmaﬂuslwmawaummsmmm{mmawau

- USE¥ndnnisenaiansaniSeniiu ADLs ImmuLUums‘lfmawwnummwama‘lwammuﬁumuam%amwmaawu

gvidvasnomuIieuiy uamm‘waauamﬁmwmmaaﬂawu JAAuNI1 ADLs threshold mmwammsmmm oo

uamszjasmwmaaamua‘maﬁumﬂaawummmmﬂuammwwmﬂawu (subscription) mnuammaamﬂaaumma

aamulfm (switch in) ‘vmmayjaﬂﬁﬂwsmaﬂumuaaamu (redemption) LLavwﬂmaaﬂammia‘uLﬂaawmaamuaaﬂ

(switch out)

il sreazBunisnsmuandulumuisivsemsnnisimun

- USEMdann3imiun ADLs Threshold Ima%mauammaiﬂu

1) mmmwa‘wmaawuu,auauLUasJuLsmmﬂmmammimaﬂwmaawmmuauLﬂaauaaﬂ

2) uammwa‘wmaawuu,auauLUasJ‘uLmuaammammismaﬂwmaawuuauauwaauaaﬂ

m‘uawammiawwmimmwum ADLs Threshold (1) wag (2) Iuimwmﬂﬂu 3
~lunsdiffinnsiiedesiie ADLs ADLs '1/1Lﬁtmmulmumﬂawum@wu a&mliﬂmumﬂﬁuLmaquaﬁﬁi’mqﬂismm

L‘wamimmaﬂizwumqa‘umawmmﬁuuﬂumnaum&maqﬂqaqmuiuﬂawumaiﬂ LmaqmaulﬂmmmﬂiyaqﬂLwaaiw

NARBULNULIINDIMULABE19A 3
! w115/ 19



namuIUAdANAUSI Global Innovation LWBNSLAUITN naan

Na3NUsI feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs USEnIansasiasanaiunsv
donnnasiunamuUaIenis

S18aLDUALNULAY :

LlIE]ﬂENVIu‘Uﬁ'WEJV]NI‘U ADLs U‘i'i&ﬂ/]"\](ﬂﬂ’]'ﬁ’ﬂuﬂ’]LUUﬂ’lﬂ'ﬁiﬁE}ﬂﬂaa\'iﬂ‘l.lﬂ’e]\‘ﬁ/mﬂa’]EJV]’N G]’]ll‘UE]llﬁ‘Vﬂﬂi‘U’ﬂ'lﬂ AR/
‘Uﬁ’]EW]’N Ifﬂ‘&J“\]vLiEJﬂLﬂUG]’IlIﬁG]Eﬁ”JU"\]’]ﬂﬂ’]‘iV]’]'ﬁWEJﬂ’]'WJE]Mu’JEJENWLJLLauﬁULUﬁﬁJUWUQ‘c’JﬁQWUL‘U’I NIDVIYAUNULEY
aqmuLLauaULﬂaawmaawuaaﬂ VﬁE]L‘Uu'lﬂG]WQJWBWUWUENU%?HVW@WW LLaummaaﬂiﬂwuﬁumnawuumma
wmaaﬂwumumﬂm IWEJW]L'L!“Llﬂ’]'iﬁl’lllﬂ’]EJIG]W’J‘UE]HEN‘V]UTJJJV]’JVLU LLavL‘U‘LJI“LJW]JJ‘I/]‘U?uﬂ’]ﬂV]LﬂEJ’HJENﬂ’]‘ViU@

- ManmuaReulnsadedninlunissuadsiefuniieamuy
ay Y Y = ' . .
srazadadedlmtinaun1svIsAunigasyu (notice period) :

nausUlY

a

A oy ' v ' ' 1 a ' i v sa
Luagdjna‘wu'aﬂamuﬂmmi‘laaau%uwamuyjaﬂ%nunm :15.00 % ‘U@QiJvaﬂWVlSWEJﬁUﬁWﬁ

q

14 14 a v o 1 ¥ v o
ATADIRIIUIENANNITAURUNIUIAN : 3 IUNINT

SIUALLDUALNULAY :

vdninauiiuazeuly
- Uismdnnisazimunszernandifiiemieasmusoudsarmihieunislansuniieamu (Notice period) lém
nagaveIuTENInn1g waliiiu Notice period aaawmmmﬁu‘[mnmﬁ sammuﬂwammﬂaaawmaawuw
Lismmmwlmmmaawuwawiwwmi LLm"L:ummmammum‘wmmmﬁlu‘iﬂﬁqmﬁ‘[ﬂamwwmﬁ%Lﬂmmﬂu
maaa%aummamﬂawuimLLaw/wﬁanu"Lsamsuaqmwammsmamumwaamqaummwwmim‘wum
- U3tmdnnsenald Notice period i:mﬂ‘uLmaama‘lumsmmimmLamamWﬂamau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvsoisasiiotuy s] Imﬂwmﬁfmf\nﬂ
ANNAADY LLav/‘mamaamuam'Jvmmﬂﬁuaamwaauwawu‘lwﬂmvuu J1msl Notice period fisuiedasiowien
gnaliiissmalunsuilulymaninadevenamu Faonadadlisuiueiesdiolumsuimsmudsaninades
Suldun Liquidity Fee, Swing pricing, ADLs ‘LuamummmmmmawmLsuamuwuwmemuaamﬂmiﬁma‘l,uﬂimm
Fanmviesmitliimnzay uasvdeoradedisiutuniesdielumsuimsmudssanmados suldun
Redemption Gate ‘Luﬂimﬂmumiummwaﬂmw&leumaluLwaawamamﬂmau Wiolunisvzasnislaneu
wWihgamu wazviseanadedlisauiueiesile Side pocket Wonmansiniindisynil wiellanunsasmigldse
Mefiaumnauna vieeafedlismiuiaiesielunmsuimsanudssaninages Suldud Suspension of Dealings
Luamm‘aﬂimumaamwmaaﬂmi’gmaaﬂawu wawn13ld Suspension of Dealings axtluuselevinonamuuazy
wuwawuw&Nmaaiuﬂawumumm
Yoanuans

- Tunsdififinnsld Notice period wagsmgivilrdeddiaieaiioduse memmwaanuammuﬂgumﬂumaq‘w
19970 Notice period uumummﬂummwlmmmﬂmimummmEJmimaJ il UsEmdan1senaasanly Notice
period iammmamaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumaLmaﬂuaau 9
- Uitmdnnisveanudvdiudsunas fvunszeznaniiffionhoamuseaudssmihieunislaaeunieamu
(Notice period) mtummiLUasJuLLﬂawammslaaawmaawulmmmaawuaﬁuawswmmi usilallfu Notice
period mamwmmmiﬁfluimqmsu,aviumm'mammummmmmlﬁuimqmi Tnausendnnsazilamelunidlded
mumwu'emaﬂawuia:uLLavLauiﬁmsummwmmimamumwaqmqawmwammsmmm
- inammwamauawﬁmvmmammawmaawwﬂwm (i lunsfinnsawasviesnavlasowing 4 1
Aedestunisliiadesiie Notice period TuSuvinsiu
msfiasanldiaiede . | | )
- Usgndansasduglinafidafinnsandentd Notice period Muandnsiulunsaz winnisninisldiaiesdiell
- Uimdnnisenaiiansanlduazimunszesinan Notice period Tneilnannistunisiansunduluauulevisuay
wIneiiuaEndnnismun Taefinnsanandadesig ﬁLﬁIEJ’J“i’JJEN Town
1) ANTNARDIVBINDINUTIY LYY amwﬂaawanmwgaumnawuaamm

2) waimmiawu UIEJ‘U’]EJﬂWiaQVI‘LJ maamuamammmawswaauwawu .
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3) {]%%8814 9 wmammmiuamﬂm ‘1/|3JNaﬂi”‘VI‘Uﬂﬂ’]‘Wﬂa@\‘i‘UEN‘ViaﬂVliWEJVIﬂ’eNVIUi’JiJaﬂ%u
il Uswmﬂmimawawsmﬂ‘zﬁuauaﬂi”mmmimEﬂmamamwmaaLLavmaammmLLavmamsﬂsvmumﬂ
{]‘G‘GUEJVILﬂEJ’J‘UENLV]’WIﬁWEﬂiﬂWﬂﬂLW’E]SLWd’WEJ’ﬁﬂﬂWL‘U‘Llﬂ'ﬁiﬂﬂ’]HIULU@WLL@”LﬂEJu‘l‘U 3% ‘TJQJ”‘L«!‘L! 9

N2 feeder fund uag fund of funds Wianaauuaen1wdinsly notice period USENIANTANNTOTY
fsansdunislidenadosiunasmulatenials

S19aLDUALNULAY :

LlJEJﬂE]\‘WmUmEJWNI‘U notice period mwwmimmLuum'ﬂv«aamﬂaaqmﬂawuﬂmamq mmauavﬂmumﬂ
ﬂaqwuﬂmama Inglgnannis best effort emwaamnaa’mummmemmﬂaumimaﬂwm*aawm vise tJuly
AUARTITIAVBIUTENIANTS u,avmuamﬂaimﬁuﬂuaqnaawuuauwnwmaawuLUumm I@ammumimumﬂm
mmaﬂaﬂmimmlﬂ u,avLﬂulﬂmmﬂiummnmmsuaqmmm

WATUNMSVIBAUNLIERINU (redemption gate) :
nesusmilY
aunsvIEAUisamulisninfasas : 20.00 vosarmIngAuansuesnem LTI
Tnsusendanisazldmaiunisviefumissasmulaiiu : 7 Twihnis
lunnsauran : 30 Tu

SNUALLDUALNULAY :

vaninaTuaziouly
- UTENIANITILAINUA Redemption Gate laishninSesas 20 mawammwaauamﬁmmﬂawu MUTEAZLDEN
Fnssnadulunaisivisniansimun
- mwwmsawmmm Gate period g9@n TaliAiu 7 Swihms Tuusiag 30 Ju musvazidenisnsmuwandulun
FivsEnianisimun

lunsdifiussndanistmunideuluitevsdaniunisaliliunishe Gate threshold Tunsdisanan Redemptlon
Gate QWISULawwaummi%amaimmammusummmsnamwmaawuawamaaﬂawu msmﬂuuammwaauawa
mmmmﬂawuummmumammm Gate threshold VIUi‘l&WIﬁ]G]miﬂ”MUG] Imsm uam%amwmaawuammm
ﬂawummmmﬂmammi%mmaawu (subscription) uan mammia‘uLﬂaawuwawwfm (switch in) %inee
UAAINTTUNAUNUILAIU (redemptlon) LLauwﬂmammmiaULﬂaawmaawuaaﬂ (switch out)
- inmmmwuwmmwmwumﬁmiiwamummaawumu Redemption Gate Tnensiadenudndau (pro-rata
basis) Suaqmaﬁwaﬂu‘mmaaqwuLLauaULﬂaauaaﬂ o Juiild Redemption Gate
- UIEMIANIT919NANTUININUA Redemp’uon Gate Wag gate period IULLmauﬂ'NLLmﬂmdﬂulm Wl Redemption
Gate ﬁ]ulummn Redemption Gate 9usi1 uay gate period ﬁ]ylmnﬂﬂfmmumeumuu"lﬁuimami
- maﬂiwamuwmaaﬂwuLLauaULﬂaauaaﬂmuwmaa memmﬁ%mlﬂmiwEJmﬂmummiiwaﬂwmaawm
faly sam‘umaaiwaﬂwmsawmmyauLﬂaauaaﬂimmua@mu (pro-rata basis) Ima"l,mmia]ﬂafmmau GR
Guaﬂmmiwaﬂwmsawu Wil wﬂwmaawummiaaﬂLaﬂmmsmjaﬂwmaaﬂmuayauLﬂaauaaﬂmuwmaa
I emLﬂuhlmmau"lfuu,avuﬁmiﬂnmwam'ﬁmmm
- memmsa]vmmiiwaﬂwmaamuLLavaUmaauaaﬂluLnu RedemptIOﬂ Gate musIANSUTeAWhEAYY

o q
aa o A A

u aummsimjaﬂwmaawu el Vunsnsdifinesyuilaninedeadivime Uitmiansveanuniiiazsutenu
mhgamuvieduasumeamuiuni Redemption Gate szl
- Uswamms%vLL’«aa’lwaa‘wmsaawuwswmammﬂ% Redemption gate Tpglsidngn

“lunsdififimsliiedasie Redemption Gate i UsSniansoslisutueiesfiolumsuimsnrundesaninnades
Buld
Yoavuans
- U3tmdnnnsveanudniiudsundas Sas Gate threshold sufavAsunlas gate period lenanaeidaves
US¥ndnnis uitlaisinngn Redemption Gate suummvuiuiﬂiami warl3ifiu Gate period a%an VIi”Ui‘LJIﬂSQﬂ’]S
il iwauLaEJmﬁﬂwsmmmmuiﬂmmﬁmuswammim‘wum

- inammsmaamuamsm ﬁu%aﬂwu’wawumaauLUa&meaawumuﬂm Redemption Gate Vlﬂﬁuﬂ’]ﬂi"ﬁ
win17/19
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- U'%ﬁ’mé’mmisuamau%w%ﬁ%zL‘LJ?iEJIuLL‘UaﬂLmewﬁjLﬁumjiwﬁqmiﬁ’] Redemption Gate laun n1senidn
Redemption Gate fiouszezhanfifiuun n1sliiasesiladuunu Redemption Gate waz/ wse3amriu Redemption
Gate Hudu (&3 ol Iuﬂimwlummsamivmmmwmaawﬂumwmadﬂ U3ENIANIT1aRiaNsanenLan
maqmaﬂwmsmwumwwmaaaiuswmi uay LLQQNO’&)%‘U’JEJNVI‘UV]W\EJﬂLaﬂmﬂ\‘liﬂvaLﬂJ‘UﬂsU’]

- inwmsmaamuamsmvuwamamawmanwmum(mu) srlflunsfisnsanuasviedaauladosing q 7
Aedestunisliiadesiio Redemption Gate TuSuvimsiy

msfiasanldiaiede )
- Wisndansesduldnafidefionsanidentd Redemption Gate umnsnafuluwsiazfushnsifinsliiedosdiod

- Usgmdnnisenafiansanld Redemption Gate anensdiiinaniunisalliund wieussdiuitaniunisalonaarlyl
Uit Tnaueninnisenasmunideuluiieysdanunisalitliunfiche Gate threshold 18 Tnefiansanandadosingg
Fdedes Toun )

1. anudumulunan @ enIngdu

2. AN MNARDIVBINANNTNIFUANAIINNTITUNR ANNAGEIVDINBINUTINAAUNA MFaUssIluINaNINAGRIDS
nowuagligenadosiuUsinanslanauranaanus Suinnnmsldaoufiaund Wesnnimslanaunnniy
Redemption Gate firmunly

3, f]ﬁmaau 7 fuendlensmunuiazaansalvesuTtnians

il °uiwﬁ]mmaawwaﬁmﬂwamaﬂiummmimaimsuamamwmaLLaumaam:ﬁmLLaumamiﬂsumumﬂ{j%a
FiRendoariiiasnsarilddielrasnsasiiunslénelunauesdouly o vastu 9

N2 feeder fund wae fund of funds ienawuuaienedinisly redemption gate UTENIANTTAERANTN
sdunslvaenndesiunamulatenis

SNUALLDUALNULAY :

LZJ@ﬂ@QVIUUﬁ']EWI’NSLGU redemption gate ‘Ui‘iﬂ%‘i]ﬂﬂ'ﬁﬁ]“’(mLu‘UﬂWﬁl‘ﬂﬁaﬂﬂaa\‘iﬂ‘Uﬂ@\‘mu‘UaWEJ‘V]'N mmaua‘vﬂmu
0 ﬂawuﬂmamq Inglgnannns best effort ‘NNZ]E']WLD8@1%%”1@511‘1]’15”L\‘I‘lﬁ]Wﬂﬂ’]aQﬁUsﬂaﬂuMu’JﬂaﬂwuLLa”
ﬁ‘ULUaEJ‘LlE]E)ﬂ LQaEJG]’]lIﬁﬂﬁ’J‘U (pro rata basis) suaqmaﬂiwaﬂuwmaawma amﬂaauaaﬂ 3% ’J‘Ll‘VlsL"U
Redemption Gate Vﬁ@LUUIUWW@J@@WUQGU@QUSHVIQWﬂ’]i LLaummmﬂiﬂwmaqﬂawuuauma‘wmaawumu
ﬁ’]ﬂiU IWEJG]’]Lu‘Llﬂ’]imﬁllﬂ’]EJIG]M’J‘?J’?]?]ENV]UTJ%W]’JIU LLauL‘LJ‘L!IUG]’]&W]Uiuﬂ’]ﬂ‘VlLﬂEJ’JEU%Nﬂ’]Wu@

- M3ldvrenebifudafuniteasmumumdnsulinieazngaiumdedensondevieAuniaeasu (suspension of
dealings)

UsEndanIsnausmaRnsaaniiunisidgegalinu (Jusing) : 1
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a 1

10. fnuaalunIsAUINLAENISUTENMAYAATMSHERUENS YaAMUIEAULAIIATMUIEAY :

Y

ANty : 1 Juvinns
wazusenidangly : 2 Jurinnis

\IAA :

Luaamﬂﬂawu%am%ﬂwaﬂmwamamwaaumwiuLwﬂ SYN@J time zone ‘VlLL(ﬂﬂ(ﬂNﬂ‘U‘Ui”L‘Wﬂ‘l‘VlEJ IngUsEnInn1sazlasy
iwmmﬂﬂawuﬂmamwivmmaw T+1 ‘U?U‘W«mﬂ?iﬂﬂllﬂ’)']ll’ﬂ’]Lﬂu%‘\]“m@ﬂiﬁ“’ﬂ“’ma?L‘WEJ?’E]ﬂiUﬂ’]iﬂ’]‘U’JﬂJLLa”Ui”ﬂﬁﬁ
Z,Ivaﬂﬂ/]i‘wEJﬂU?leﬁ‘U@Qﬂ@QV!Ni’JN@WQUi%Lﬂﬂﬂﬂﬂa’]’g

S1UaLLDUALNULAY :

v
Ud
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