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daudayanasyusin

1. dyudayanainusiy

1.1

UsTnNuazuleunIgnITaeuYaINaeyuTIN

¥olasansinns (nwlne) : nowundariauss Global Multi Asset Income

LNBNISLALITN

Folasen159an1s (Medange) : EASTSPRING Global Multi Asset Income RMF
Yadalazenis : ES-GAINCOMERMF
FuiildFuauialndarauazinnisnasmus : 26 Fwnay 2567

Fuilvanzidounaeyusy : 11 fiugneu 2567

2181A39N1T Lifmueeiglasinis
UsznNNaeuAsuleuIensamu : NOWUTINHAL

Uszinvmsasmuansanudesnemnuatelseme :  neausInluamuluuiiaudewinaUseme

USTNNBYUITIUANANBUSLAY : - NAUTIAALALS (Feeder Fund)
- Fonaaumdn : AMUNDI FUNDS INCOME
OPPORTUNITIES
- Uszmedimiuguanisiaueie : Snieandsn
(LUXEMBOURG)

- NBINUTALNDNTIRLITN (Retirement

Mutual Fund : RMF)

MeazBuanerruulsutenTamu ;

NaaUAzLiua W UluMIEa Y UYDIN DM UTINANUTEImMATEINB AL Ao AMUNDI FUNDS INCOME
OPPORTUNITIES (naswuudn) Tunthsasyusiia Class 12 USD flannsdoudonslulssmadniemddn
(Luxembourg) aguimaiéfﬂ'ﬁﬁﬂﬁ%@uaéuaq CSSF (Commission de Surveillance du Secteur Financier)
sdunumuszideuyes UCTS ludnindrulaoiad slusoudvydlivesniniosas 80 veeyann

NSngAuaNSUINDINU

nowunanIn1sasusuvganguiumMsamulundnnindussianeieg Mmilanniaseseld sudwann
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ludssimamaainmg e53udwsansmu Mustngsgua dudniaensu uaensiasvilssesau nosu
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a1uns0amuls NeamUMENAINa1IUTINTIANISIAY Amundi Luxembourg S.A. uazasuluglanaiu

#1199 wenmilonanaliudeds (analkiuneaaisansy)

drunwdauigndanisszasulunanning niensnddudu nien1sninenualaeIFo uaiud
ANENIIUNTT N.8.9. MSEdTNUAMLNITUNIT N.a.A. UsenAmvun Iagagasyundlulseinalag/vie

ANUSELNA

wail nMsasuvasnesulunemuvdnivegluslanaliuneaanianss lnenawuaadvidya@euiey

a19u11 (Derivatives) InaiinaUszasAiotaanumnutd ol usns1hanUa g U Un 18 19U S LN AR

9
(% '

AAENHIVDIHTANTNDMU AU HasueIavzuIanuvselasuiilsandnswanudeu/vielasuRuay

'
a

AINTIRUAMNUSUINLA WU nsdlfARuanatuaeaaisansy duwildudeudtas {iAn1snewueia
fsanamuludygdovieaiminiiedasiuanudssiifertesiugnswaniuieu (FX Derivatives)

ved agalsinny ginnisnesuenaninnsanamuludndiuies wiseraninnsanlidesiuainy

a

= aa a s o o« v &
LaUﬁIUﬂimWﬂqLﬂuaﬂaLQu@@aaqia‘Viiﬁ QJLL‘U'JIU@JLLEUQF’W

q

NBINUBIAYITINTTUNTIATUNGNNITNG NT0535nT5UNITelneddyay1u18AU (Reverse Repo) Lo

L Ag>]

wenani newuenawulunsasunlilsannsideulunatandnning (Unlisted) wagnsiansvilng

YY) - = i o a v KAy v vo
@u@‘Uﬂ'ﬂ']llu’]lﬂf@ﬂ@@nﬂ’J'ﬁ%@‘UVla'uJ'ﬁﬂaﬂVlu‘l@ (Non-Investment grade) LL65W37373WUW1N1®3Uﬂ73

o

JnduduAuLBIaiie (Unrated) sudsasmulundnnsndusensnddudula viamnenualaeizou
98191019l IN3 0na1yRE 19NN UTENIAANZNTINNIT N.8.6. NI0UTENIAEITNIIUANZNTINNIS

n1.8.6. ANAUA

noauilazliamuludygr@oviearminioiulssdnsninnisuinisnisamu (efficient portfolio

management) kazazliamulunsianshiidyayvevivarantiua (Structured Note)

[ [V 7 (%
o

nNowuo M UnIellliTedya@evieamt (Derivatives) HoanAudss (Hedging) Miall dyaynde

yey
eamthinemuasdndugdayanazdl underlying laun nindduiinesuanusaamuls das
ponily dnsuaniUasuly wshn (credit rating w38 credit event) MNSIANEUNSNED19D9TAINUAY

nusnnwseiimansamuliilulumuiinnnnisel wseadmafivihgsnssuldaunsatisznseyniule

U o
[
o = 1 [

suivuanal e1avilinesuuauannsasuludyadeviearminle agalsinnn usEndanis

A

a 1

WAATRaAnALTITeNINANTENURDIIANAUNINGD198Y SaudaisanaAudLTeliovaeAday
feuvigsnssukazAnauag1adaLiies Tngnawmuasituyingsnssuiuadygyniduduanuietioagly

A7) U

v v

wiuianasaamule (investment Grade)
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F8azdunnaeyuan : AMUNDI FUNDS INCOME OPPORTUNITIES

N uUndnfnedvuazasuAe AMUNDI FUNDS INCOME OPPORTUNITIES 4 su3misuazdanisiag

v

Amundi Luxembourg S.A. Tngnaaundnaanaridunesusiuiiausvglitugamunieg hada

Y 9

a

711U (Retail Investors) waggasyuantu (institutional investors) Jadoanudsauasdoyaiiisaiu
nsasuiiddguesnamundnldgnilameseandenliluntidedmududoyanomusatodudi
wazedovtaoasuaiusnidifiadesya AMUNDI FUNDS INCOME OPPORTUNITIES 1l o nwn4oya
NHIE G

https://www.amundi.com/globaldistributor/product/view/L U1883840305

%@ﬂ@ﬂnu‘lﬂﬁﬂ AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD
ISIN Code : LU1883840305

Bloomberg Code : APIOI2U LX

iué’]’mé'jmamwﬁﬂ 31 nawAAu 2561

(Class Inception Date) :

fudedentiomiaeasmy 12 7 fungu 2562

(Share-class inception date)

analu (currency) : noaaNTansy (USD)

§%%n (Benchmark) : Taigl

-

neauvaninagnsnMsasuynislinalsenaunisaninaeil ICE

v A v

BofA US 3-Month Treasury Bill lnglduiinanaridudidin uay

v aAdyu o |

st Tacminaaldladudediinnisamuresnasyuman

TogUsvasAuazuleuienis | nesunandnisamuuuudavguiiunisamulunannindussian
AUVBINDIVUNEN : w199 hlanitaeneld sufwmaelulssmaidaian Jauds
P9I FusTnsTguIa sfudaiaenty wagmsatvi ssesdy
nesundnensasulussavineidinsdnsusuanuindetio
ogludusuiannsnamuldvioniniidusvi amnsaamuls
sudsanunsoamuldlifuiesar 20 luamansuidiaunindidu
n&nUsEAUN1T81UBY (Asset-backed securities) LagnI AT
Aendostuadanzundng (morteage-related securities) IRERNIY

lolaiinsesas 20 Turiududasanin

NeauUNaNe1indadIun1samuliiiusesas 10 Tuuduuas

anmuwuuii§ eula (contingent convertible bonds) waga1ad

exposure TuodIm3unNIng (real estate)
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nesundnetvamuldlydidalunsiaisnd uagasiansyui
Feonduudeniiinsaanzifouuenuszimaanigowing dmsy
nsawulunsiansvesUssmaidainuazamulalifiuiesas 30
YOIARMINIAUTINVOINBINUNAN NosunanIzamulaiiuiey
oz 5 Tuustinsussmeduluanaidusineg wardenelulsanaiu
(lngm3euu China Interbank Bond Market (CIBM) %38014923151Y
Bond Connect) wislunandug (na1ntereuendsemeaiu)

nosvunananunsaaanulunamuaiunae UCITS/UCs LA
Sovar 10 VoA mMINGAULRINDWUNEN

NOINUNANTTOUNUS LA 9anA1NLE 89TUA UMY LN DLAY

9 9

a a

Usg@ndnmnisuimanisamu (Efficient Portfolio Management)
ufafeifiunaneuuunduningsneg vielflelfiunaneuuny
MnPa1teesineg wieanlentanisasuiug Wiiuneaundn
(radamslfouiusjuduluiinmasmi asarsu Snsnonde
uadnsmaniUABuRuAT s

NSTUIUNITIANTTVDINDM Y

1an (Management Process)

- newmuranTndadesuanudedulilunseuiunisamunag
dnndudrunialunisdndulandrdguosnisau

- finn1snemunanldnagnsnisamundavgwienilania
dmfumaiiusglaasnisiiayarvesluamu

- MIATNNDTANITAWUAUNALNTTIAY JIAN15NDINUNENLY
nsdnassauninduaznmstestuanuidsuiodnnisaiandes
filiin1afa (unintended risks) uazanAINTLEILYDINBTH
n13aIY wanNtl nawundndalsiuiiazldSuasuuy ESG
(Environment Social iag Governance) ¥8InasAN15aNULA
qmi?ﬂiaummmu%@mamu%é’ﬂ (investment universe)

91LVDINDIVUVIEAN : Lairimun
wlevigdraiuiung : Bty
Twihmsteviembivamu . | nniuing

9

USENIANSNBIYUMGN / 87U
Uimsnuialy (Management
company of the Master
Fund / Administrative

services) :

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg
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[

Qj mmmamu%é’ﬂ (Fund Amundi Asset Management US, Inc.
manager) 60, State Street Boston,

MA 02109-1820, United States of America USA.

ASNUMINGAUVeIN0WUNAn | CACEIS Bank, Luxembourg Branch
(Depositary) : 5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

;ﬁmawaauﬁ’m%ﬂamwé’ﬂ PricewaterhouseCoopers, Société Cooperative
(Fund Auditor) : 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg

Grand-Duchy of Luxembourg

'
a

AsTIULTNLazAlTIeId Ay res AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

AssIULlanrsam ey R31508aY
ans1aulAsINg
A5TIULHENNNTINNT (Management fees) LsiiuFosas 0.60 sialvasyamningduans
YBINDIYU

a

AssTNHENN1sUS URY (Administration fees) | lsiiiusesag 0.15 sialvasyammingduans

9

VINBINU

ASunAUZ

AsTIuLeuazA YT vIaTUTENNTS | Segag 0.76 selvesyanmingduanives

q

15 (Ongoing fees) Usgnaumiy ON

- ASTTULHELNNTIANTT (Management fees)

- AsyIULeun15UHURa (Administration fees)

NI :

1) Tunsaiinesusaussuszme (newumdn) Autumsssudoumsdnnisuisdin ieduameuuny
ilesanmsfinesuihfuluamulunesusnmsUszmea (loyalty fee 1130 rebate) U3tmdnnisas
AunishiRudwuminanandunindduvesnau

2) AsssuitenuarAldIne TN anIaNUTEAN NS (Ongoing fees) 3 taxe d'abonnement Fadu
aBaanzifeundeninuludnssesay 0.01 vesyarmsndduansvesnamundn naseniuidu

shulasunanazadli Subscription Tax Department
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35n15lun15A1u28e Global Exposure limit : VaR approach U84Nd9Y U AMUNDI FUNDS INCOME

OPPORTUNITIES (n@syuvan)

aunfguildlunisdium -

1. sesuaudioriu (confidence level) Sosiay 99.00

2. 5x82Ia1n1508AT04 (holding period) 20.00 Juvinnis

3. %auuaﬁauwﬁﬂﬁiﬂumi (observation period) laignin 1 ¥
UszLanues Var fiudendnnisldlunisuimsuazaiuauainudes : Absolute VaR lailAu 20.00%
299 NAV

WNMTInYaAIANULESRIUAAIA © Historical Simulation

YaAgInTIuAIvThdyvesdevivalminiuseatunislyd (expected gross leverage)
NOIMNUMANTYARAITINTTNAUNTUNF e 11098 8V 18a1MTNNUTEUIMNTI (expected gross leverage)

0g7l 100%

ToAuaIUaNT (Wleurgn1samuuazanye i) :
UtinmsveanuavsiasuudasUssinnnesuuazdnuas filewueanemusitluounanliidy Fund
of Funds w3 arflunasmusinifinsamuleensslundnninduaznindauislulssmauas/mosng
Useine v3oidu Feeder Fund Tdlaglaivinlisefunrandesvesnisammu (isk profile) diudy el 1
Dununaefiiavesdanisnesu lnsdutvanunisainarnuasduluif evsslonigaqavosdie
mhvamulaes s Uiimdansasdniumsudsfomieamuaamiilivosnin 30 fu diulesd
vosuTIniansvsetesmadulaiiuidniansimuaieusiiiunisiAsunlamisasudsnan
Aunsdinesuldawnsaidiasmuluneanundn (Master Fund) waz/v3olunsd neanundn
finswasunvasulouionisamuegwiiedify uay/violenomundnnszyiinuiiniiousanim
Amnuiiureshsudfimiuguaneamuy way/svieinsAsundasiienadmaienssiiiunisveanasy
Tugugilamu uaz/sMiemaUdsunlacddndnns fuims was/vieddanisnaauresnesuvdniag/
videlunsdifuTsninmaiiuinesuasiisnndmunsamuiiduunuanuiidulfdslufanisiamu
(Concentration Limit) iAunindnsdimumieyarfidiinnunaznssums na.e. Aun waz/sv3elunsdl
Afin1sidn waz/miemununomundn war/mielunsdivisnianisiuinnisamulunesundnlsl
wangaudnaoluliiimeomglag waz/mionanouunuvesnemundnliiduluaiuiinalivaz/vie
Jinnsnesuiiiuinnisamulunesuvdnduiienumnzaunin wag/vieillonaliuaneuunuiifiniy
uaz/vonsaiimaliideliiileliumsnvinauselonivesifiomisamulags
UEmdnnisveanudniivdsuutainomundniiamud wandnsluanissyluseazdoalasenns
nesnuilmunasfifisvesuindnnig lasnowundniiiansandenasuununasmundnifussiules

nsasulnalAgaiuulouiensamuveInemuvaniay wag/vseiulouignsamuiaenndeaniaing
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Featuulovienisamuresnesuidnislondevieduasumisamuifiowdsuuamoswundn
d9siu isninnsveanudvilunsiosandidunsaiafemienansadeilduaslusemiteduiiunis
o19fnalinesuilinisaslunesuduinnnd 1 nesu mudildseylilusmsasdenlasamanesmu
vieroanudvifazenidnlasinmsdanmanamuilaseliiunnuiureunngdemieamuudy way
Lifedufuinaluainseazidealasinisneanu lnearddsuasinwinausslovivestoniioamu
Tngsandudidy Vil fensdifinesuvdniinsdeudeuidninnsveanuavidsuienomuiiol
aonndesiunewuvdn dsnsidsuulasionssmudinaidsnsagieuulouienisasuvesnamy
BTG
UPmdansveanudniiuasuuasiavesiieamu (Class) way/vieanaliu waz/Vi3onanntouny
waz/mieUssmanamulediafauarinvinaysslovivesffonsamulnesauandulusuisznea
driinuamenssuns nae. fmun taededldfummndurouainddoniisamuuda vl vsdv
Fanszudamadsunlasazeazideaiiinadesruivleduesuisninnslvigiomisamuns
drmthegades 30 Sunousidunisiuasuulamienouriinisasmuiangn uazasidamedeya
fananilflumivdetviudiuasudoyadidny
Uisninnisveaniudnsusudsaudle waz/miefiuiy uaz/m3owasunlateyavionsaziden
\Aeafunewundn (Master Fund) Ausemdnnisiiuinlsifdedfnliaenndosiunsidasundasues
newuman (Master Fund) lagfiodnldsumnuiiugouanngioniisauudd uasuseninnisasudeli
HRemhsamuynsensumsmanInasiTiiedeai s
UEvdansveanudniiasiiduamuuisdmiernunamululssindlne feil ievsslovives
nesulagsay wu lunsdliifiauiaunfvesnain vielunsdliifinsudsuulaswesnnznaanions
mmnsainnzaaavilinisamuluinsssmaniaanumnzaslunsuf diviensdldulaiiingn
auiilianusaniuauldigu msasuuasuengmane wieussmafiisites vielinanizamsy

Judu Faonadvwnziinemuliansoamuliidulumusandunisamui fmualduaguion

Famsazsenunsliaunsoamuanudadiunsamudediineu na.m.

a a

-nsalinan1IN1salf Ll unduaz/viaiiamnni1salfig olad1asdnansenusianasulaz/v50ya

v [y 3

! a | a a aa N a = = A
ATNAANNINEN ﬂ@\‘inuaﬂnu LU AA1AUANUNAUNANNISIUR S ULURINILATYINANTONISLUDIDE 1NN

<9

a

Heddgy dnsvefumbsamudiuaunn Judu way/vseifiamensaliusendanisusaduindade
A1e 9 Memanazliifuldauivigndanisannisalliusendanisveanudnslunisusunagnsnis
asuiikanslvanimmualiieanumanzadlumaljiilunisiu 4 meldnseuulevionisamu

Piuuald lnerdsdausslevivasnawulassuwazioilasumuiureuandiontiuayuudd

1850 (Benchmark)

[y

M iavesnaanu (Benchmark) : nesuldimyiadunansdnivnuvenemusiuvan dndiusovas
0

[ % o

uslanaluneaaisansy Ysumedununistesiuanudsswinudnsuaniuieuiodisuiiiiuan

Y 9

—9
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1.2

1.3

ANARWUM o TuN AwIRanaulny Usesnasesas 90 wazUSumednsuaniufeuiiiaiguiiniuan

analiuum o Tuiduinkanauuny Usennnsesas 10

P98 USENIAN15U0aUaNSNazlasuwlasiidin (Benchmark) Tunisidseuiisunufnuseninnng

Wiumskazinzan Feegnngldnsevulevienisamuiinmun lnsusenianiszlametoyauasud

v ' v
(% o a v A

Wamunsvamineg e daaudiuninsdeudidin AeSuieineriuiidin uasinanalunis
Wagwimdiamainanniunsastsemeluivlsdesussninnisnglunatiigamuaiusaldusslev

q

Mnveyalunisdndulaamule

agelsfinnu lunsdnsudsuwdasiadiadelmduluaudsenie Foulvuasdeimunauiauui sy
JAN1TANU Uag/v3e Usenia Uainunvedd inaiuamenssunig n.a.a.neiuansgiunTinnanis
o a = a v Jo D ~ Na Y v v
AdunureINmUEIN kay/vie nsasunlasindinlunisldiuSeudisu Tunsalideendinvilves
o Jo MYy o & a v o % oA A v o 1 a Y] i v vy
mainliladavivselamedeya/dnsidanandnseld lagusenianmszudsvdsuulasisnd1nliigie
wihgaunsuamtrunsUssmaluivlesdvesuieninnms melunaidamuanunsalduselov

Mndeyalunisdndulaamule

nsuUainnigamu wardnsuszlevivesdioniigauuenauvlinvasnigasu

QUERIAL VNV NIV Laidd

o s

ANUASNANAVDINDINUTIN

[ 9
(%

N0 UTINUA MUl UMYV UYINBINUTINANUTENATEINDFET AD AMUNDI FUNDS INCOME
OPPORTUNITIES (naaviuwien) Tuniigaamuyila Class 12 USD Tudnsdulagiadeluseutvnyilives
ni1308ay 80 YDIARMINIFUGNTVDINDINU WMHNLAUAUNANUTABINITNARDURNUIINAITAM LY

' '
faal o

wanningndanumainvaenilan wargauiuanudsInnsawulags
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(1) HaN1IANTUNUTOUNAIVDINDWUNAN
Performance evolution (rebased to 100) from 31/05/2018 to 28/06/2024" (Source: Fund Admin)

160
A B

140

120

100

80
I T T . = . - L . L LA O L I -
AR A R R AN CANNE AN AN A AN R\
I A A A A

— Portfolio (135.03)

A : The Sub-Fund was created to absorb AMUNDI FUNDS Il PIONEER INCOME OPPORTUNITIES. Performance is based on
that of the absorbed Sub-Fund, which pursued the same investment policy, managed by the same investment management
team, and adopted a fee structure with total ongoing charges higher by more than 5% than those of the Sub-Fund.

B : Performance of the Sub-Fund since the date of its launch

e : Yeya a Jui 30 dquiey 2567

(2) AMUAUNIUVINANTITANIUIY (standard deviation) Aa 10.86% mall

(3) Yoyan15amuUVaINBWUNEN (%)

Asset Allocation (Source: Amundi)

I - G O
OIS N 3> 34, %,

. |
Equities 23.19 9%

40.61 %
N I
Equity Linked Notes _§§§§ i
- o o
Cash -3 o
10.29 9%
Money Market 10 29 9%
0.11 %
Others 0.02 %
0 % 10 % 20 % 30 % 40 % 50 %

M et Exposure 1 M Gross Exposure 2

! Including derivatives
? Excluding derivatives

Ve - oy a Jun 30 lguneu 2567
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(4) YanIwddunamugega 10 duauusn

Top 10 Holdings (Source: Amundi)

PORTFOLIO *

SHELL PLC 3.20%
INTL BUSINESS MACHINES CORP 2.77%
ABN AMRO BANK NWV-CWVA 2.50%
KB FINANCIAL GROUP INC 2.32%
SAMOFI 1.93%
PFIZER INC 1.91%
SAMSUNG ELECTRONICS 1.83%
FM FSB369 1.56%
STATE STREET CORP 1.40%
PERSIMMOM PLGC 1.20%

* The main lines in portfolio are presented except money market
The holdings listed should not be considered recommendations to buy or sell any particular
security listed.

MR © Yada a4 Tui 30 guieu 2567

1.4 wanauwnuidawmuazldantuamuy
Aoentlamuiilenasuranauwnuannsamulugumlsanyadmheamuiiinduainilsdiu
ANYDITIAMENNTNENNDMUTIRIU 19U vnviuFemhsamulusiAawevei 10.00 vInsenag

! - 1 a & <y ! 1 1oy 1 Y o [
wazaaNIIAISUTeAUNYIvamuiiuTudy 10.40 undenyly wansitgienylsamulanilsiduy
71U 0.40 UMdenIY fatiy WenawusudeAuniivamumuRoulunnvualunilsdedyiu fie

A UIElaNATUNARDUWIUANLARIUIE AT UTLNAITY

Taenzaunaziduniudendmsu

(1) damuussnnyarasssunfiansatRuamulunssusunienadedinlvaavgeuantuld

a a

qrSiiouszndangle lnesesuuRnundninas 35013 wazeulaniuszniresudnsuassning

q

waznguanedulanifgitesimuanslulagusasnuiluiuislueuian Jaglasuaniuselow

v =

a O & d' = s a 12y v v

NS N9 aanuadsnyReulunisamulunsamusiuiiensifesdnuazailonisasulmdila
NUNITAIYY

(2) HawuianunsasuanuiurIuvessAmanninginesmusnluamu Feeaasusuiuiuadu vise
anasIuIININyariasukazyiivIanule

(3) Anansoasuluszegnaaiaszere lneaaviwanauunulusseze1inaniinisamulunsians
wilnild

&

(@) flpsnneauiunesausiuiienisitesin Ay ssesnaiteviisamuaisaulunemuil

= v K oA N ° =~ Yo a a ¢ =
QQG]@QVLQJ‘U@EJFI'J']LQ@ulGUVlﬂillﬁiiW']ﬂiﬂ']ﬁu@ LW@im@anwﬁﬂigiﬂﬁﬁquﬂﬂqﬂ
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1.5  Fuukunulasnsaga 2,000 s1uum

(1) Tusswhensiauensadusn vidmdnnisenaauetemieamuiuiuuiuylasnisllihy
Fewaz15 Y03 UIURUNULATINT (Green shoe)

(2) mnuisninnsiauevehsamuiAudnutunulasins uiddhidusuuiifiadniesas 15
Y939 1UURUNULATINAT (Green shoe) UTHNIANTALANTUNTUANMSAUDUEMINIEAMNUY La¥eI]
fifiunsannsfounsmindaudunasmununeunsuimusduganisiausieminsamuaiausn
16 Inglyiseaudetionieamuniuarmiuagiionnlasuanumiureuannyieniiaauuda

(3) Ui¥ndansagfinnsandiindiuuiuuveslasinisandiinauamenssuns nan lngiednldsu
mniuYeUIINgFonsamuudd Jsnsifindiuiuiunuveddasssasdulumundninusivas
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lamanagiiaanudss : audsaiiinainnisidsuulainiglulssmannasmudiluamu

WU N1598N1195115 Tunsiiindnganisalitluund vinlinesuldanunsaididuamuuas

NARNDULNUNAUUTEINALPATUDIUMUAAIA LY

HANIENUNLAAYU : AINANTENUABNITAIANITANANDULNUNITAM UVBINBINU D1LAULFLS

NTTIANITIN Ruamundulsena doilvinasmuiianudeduizoding

RUINIUSHISAULE Y : USENIANITILAAAIUADIUNITAINSUA B ULUAINIaNITHI DY AN

WSWENY NNILRaINRY Aa1anU aanaudadeiiugIunie veslssmannesyu awueg1elnddn

WaUszdiuaudsnnsamululsenaty 9 Feenarisannnnudesiudiuila

2.2.8 Uadealnud earnnrsasnulun1ausena (country and political risk) : LAAAINNTS

Waguuwlaslugiinanseuseinannamuluamu

lantadi aztAnAuLa 84 : LARANTaT8R199) 1Y l@de T InLarTIuf N sUA sulUaInig

WISYINT N5 N15RY ARBAIUNTIEARIANY AAIAYUYBIUTHINATINOIULINAIU

!
YDINDINUANAWIY Tannnasuiimsamunszandaluglinanseusanalaludnsdiuiigs A

Y

o § v s & £
WWIWWQWQJLaUQUNWﬂGU‘U

KUINNUINITAIULEEN : MBI UAINNTANANNEBRINNTamUlURAI U lalaefnn

WaEILATIETANIUNTAIAULATEEAARAENNSIT 098U TEnANT 0 T N1ATI NBIV WA UL
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LATRNHBUINITANULHIIATUENTWARDIVIINDIMUTIY

U3ENTAn15rdaliidiag eedon15uinasuazdAnIsAULA 89A1uanINAG 89VDINBIN Y (Liquidity

12
[

Management Tools) A1l
3.1 wsesdlonsimuabigamudulsunissaldae
3.1.1 asssullsunssnwaninaaes (liquidity fee)

nNowWuTIWNIY
gnsAeTsulisumssnnanmedetliiiiudesay 2 vesarmiivamu

sEAUYaAINsMEAUMlgamuvsedudsumeamuesn lhniisesay 15 vesyafmsngau

gVISURINBMU WAz / vise srezaIn1shensasnilsamuliiiundy 30 Ju

9 9

(Y 6

vannasiuaziouly

Usendnnisaziiansanseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 veagarmheamu lag
UiEmaansazlamedng Liquidity Fee i3oniiuads maudassduyadinisvieAumieanmumio
Fuidpuviisamueen wasusesvarnainisiensemivamuiiazionifuasssudend
Tundsdedvrudrudoyanamuny waz/miemaiulsdvesusdndansudonumsdoamadud

YSHNINNITAIRUA

foaud’

. Uitndnnisveanudvsivasuuasdns Liquidity Fee fFonifivaisldmunasfidavesuion
Fans wiliAusngegaiidmualilulasins sudamavasundassefugasnisveAumiog
amuviedudsusen uanieszernansiensesmieamuiladeniuassdonilfam
nasfidavosuigninnis uilisininyadinsueAunioduiudsuvtisamueen waz/vie
LiAunirszsznanionsesdimmualilulasens Tasvisudanisasdamelumisdod vy

drudeyanaauauuazivledveaustninnmsvseniumsosmeduiiuigndanisivun
.« UTENIANITREIUANSTIAMUATIBaZIBBAnaNINAYILaY/MIIkaulY Lazdnsa Liquidity Fee

AUANFA1AUNINTLELLIAINTNOATOINUILAINU KaZ/NTBYARINITVILAUNUIYAIN UNTD

duidsuniieasueanle
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. USENIANISvRanuAnsNaziteyavesmiisamunnyia ((13) unldlunisiansauazvse

fndulaliowing 9 NAertesiunsidiaiesile Liquidity Fee Tuiuviinisiu

ASRNSUNLYLATIIe
a v v [ ¥ aa a & [ . .. a 1 [ 1 [ o aa
- Us¥mdanmsasidugdldnaiiaiansandentd Liquidity fee Munnsneiuluudagiuinisniinig

9

T9a3nailofl

. U3Tndanisazfiansaieniiu Liquidity Fee Tnafinannistunisiansaunduluauuloviouay

WNNRAUTENdAnITAMUA Tneiarsanaintadedis o Aneates loun

1) AunukazAldI1831nN1sT e NI NG FUVRIN0MNUTI (transaction costs) 19U bid-ask
spread MudsuuUadluannsdeviensndgdudunuazenldinglunmsinudadiunisamu
way/n3e Aunuuazanlditefignisentivainnaamusindalenis (nsdl feeder fund %3e

fund of funds) saudssunuLasAldTedulNeItes 1Wusy

2) AunukazAlYIIEn15vNgINTIL REPO Walasuan nAaedseasugsnssuvunbg (913)

& v v q v o & A o =
WAL/ WUV!UIUﬂW?LJTU&LSUG]T]aWSBHWUﬁLW@{]@\Tﬂu@’NNLaEN

3) SEAUYAAINITUIYAUNEIYAMNUNTEFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN

ilgamuvIienilgamuiaeandesiuuluensionsemanning
4) ANNARDIVBINBINUTI LYW ANNAGDIVRININEFUNNBI LT DA

5) WesANNTaMmU UleU18NITaMmU AaoRIUEaNIEAAIRYRINEFuNamu

[y

6) Uadedu 9 Nerainduluouian NANANTENUANINAGBIVRINENNTNENNBIVUTINAINU
lngusendnniserafiansanlddeyauszunanisnelideinaasanioguassoauufgiuias
wsansusziiuandadeninestesinnanansavilaielvanunsadniunislianelunaiag

4 g
Rouly o veugiu 9

dd‘d

. lunsalffinsliieSesile Liquidity Fee 1 uS¥mdnnisanunsaseniiu Liquidity Fee WisLfnain

1 o

n1sUTuyaAmsngdugniniegasnsiwiniagneusuulunsieviensndduvenaausiu

Y

Y A

(swing pricing) (€13) 3an1siuA1eTsULlENNSTRUEMIERUNasiaudunulunIT vy
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Y A

NINGAUVDINBINUTIN (anti-dilution levies — ADLs) ((1d) wazanunsaldsuiuiaiasiialunis

USMIANULEIANINAFDIDULA

. lunsdlifinnsldinIesile Liquidity Fee U Ruann Liquidity Fee Aientiuldvziinduidinesyu
ag9lsAnunisldiniaadiolifiing Usrasdiiaussmnansenunisauiienainduiud fenmie
amuidensasulunaaunaly in3ediedliladingussasdiioasimanauunulinaanuue

q

aen4ala

NBUI feeder fund wag fund of funds
Weonaeuuaien1aiinisly liquidity fee USENInNITIERTUIANTUNSIRdRRATRITUNDINY

Yangna

TUAZLDYALTLLAY
Wanaamulateniald liquidity fee uS¥ninnisazandunisiiaenndesiunesmuialenie Ay
Joyailasuann nesulaienis lngaziseniiuaudadiuainnisviefumisamumseduiUieu

sonivisailulununafidavesusundanis lnemiadauselovdvesnaamuuiazgioniisamudu

'
2 =

d1fey Feazandunismunelimtonamusiumly wazsduluauiivssmendesdestivu
n1sUSugarmingduaninigansnisiuiuiazoudunulunistereninddureinaanusiy

(swing pricing)

noUsIUNIY
dngegaliiiusovay 2 YearIiILamY FgTs
Full swing pricing

Partial swing pricing

naninasiazRouly
. UTENIANITALANUASATY swing factor asgaliiiusovas 2 Y0dyarMUILaY LAaTUTEN
JansagRiarsaidentd Swing Pricing My Full Swing Pricing %58 Partial Swing Pricing A

o w

Aafidavesuseninns Inedilsdelselevivesnemunasifonivamududfy

9 9

. = v a ) A aou o J
* SWINg factor ELI‘ViaﬂﬂWiIUﬂ73W%Wi€UWL“LJ‘L!I“LJG]’]EJ‘UIEJU’]EJLL@SLLU’J‘VIN‘V]Ui‘l‘f}‘lfl%(ﬂﬂ’]iﬂ’]ﬂ‘lm 1ng

W1saunantadeng o Aneates laun
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1) Furuuazaldinginnisd enreningauteanasmusia (transaction costs) L bid-ask
spread MiAsuntatiuannisterenindaudunuuazaliarelunsinudndunisamu
waz/m3esunuuazAliinefigniseniivainnosmusintaionis (n3dl feeder fund w3e

fund of funds) saudssiunuuaz/vsealddredunitierdes s

2) fAuuuazAldIIenN15YNgINTsN REPO WialaSuanmAaeesodsugsnssuvuinbng (913)
wag/visesunulunsusuldnsaseyiusivedesiumnubes

3) U238du 9 fe1ainduluouinn NINANTENUANINAGDIVDIANNTNENNBIVUTINA WY
sl UsEndamsenafinnsanlddeyauszananisnelddeiaasanieguazrioanufigiunas

= a v a A v | oy A v o a Y
Wi@ﬂqiﬂigLllu’ﬂ']ﬂﬂ‘ﬂzﬂﬁﬂLﬂEJ'JEU@QLV]']Vla']ll']sﬂ‘V]']‘L@lL‘W@I‘Wa']ll'ﬁﬂ@']LUUﬂf]ilﬂﬂ']EJIUL'Ja']LLﬁg

Rouly a vzl 9
«  Swing Thresholds dnannislunisiasadulumuulevisnazuuinianusendnnisiivun

TngRansanantdadenng o Mfgades laun
1) ANMAFBIVDINBIMNUTIN LU ANMNAFBIVDIMINGAUNNDIUTBATEN

2) #asN1IaU UlUILNITAMU ARBAIUANITARIATDINTNIFUTAIU

o o

3) Yadudu 9 Ne1ainduluauian NINANTENUANINATBIVRINENNITNE N NBINUTINAWY
9l Usendnnisenafiansanlddeyaussananisnielsdeinaasafifeguaz i oauufgiunay
wsensUsudiuandadeiiiieatosrinnaunsavilmneliaunsasiunislanielunaiuay

Rouly a vzl 9

o o vurlavauenile uSENIRn1g agldle Swing Pricing wSauAy Anti-dilution levies — ADL #

aunsabEsIunULATaalialunIsUSISANLLEssaN1NAa eI u LA

UVoaIUANS
. UTYNIANITVRAIUANSNavTeyavesmuisamunnvia(@1d)unldlunsiiansuiwas e

Y

fndaulalsessng 9 NRetesiunsidiaiesile Swing Pricing Tuduvinnisuu

- USEndannveanudnsiudsunladnsn swing factor M3eniiva3e lamunaefidavesuien

Jans wilidiiudnsgegaivualilulasinis
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. U3tdamsveanudvsiazihadenihvauiitissiumeda sudnluseatonisasuly

Tuvihnsniinsldinsesiie swing pricing kazu3emianisazinsendentheamuainailulsly

a «

nsiAsuLasseRnaulasenig q Mineatesiunisldiniesile swing pricing Tuduyinnisiu

v
5] a

nfuseninnsueanudnsiagliasundasmsanidunisle g Alaandunsusedaaulaly
wdrfneadesiunisldiaieaiie swing pricing Tutuviinisiu udmnaendsusingindaade
WhgawuiIuavseudIuvesiuihnstuliausaseninuiulilassen1stentieaud

) % [ d'd @ i 2/5 M Yo (v 1 dl’ I aa a v o
Frszsadiansennulilanu Wlasunsdeassniisamu Jululunugaeidavesusendnns

ASRNSUNLYLATRIIe
a v o < ¥ aa a & v . .. a 1 [ 1 [ o aa
- Usndamsaslugldnafidafiansauientd Swing Pricing uansefulunsazuiing Alng

9

T9a3nailaf

. lunsalfivsemsanisiiansanld partial swing pricing azidunisldianizfurinisd ovnelai
fnduvesyamierntheamuavsresnomuisuiuyae v auavsiauavosnosmuilen
\AuNd7 swing threshold AUTENIAN13AIMUA T,maﬁzﬂafi’]s?j?asmwﬁwamuqm%maaﬂamu
FuAaINYaRINsTevIamu (subscription) VanyamnsdurAsumiagasmuidn (switch

v Y

in) ¥iNA28YaAIN1TUIBAUNLIEAIU (redemption) WagiinagyaaAINSEUUR g UNUIEa YUY

Y

Ly

290 (switch out) Ml Teazdenisni1sALIadulUANITAUSTNIANISAUUN

NBUI feeder fund wag fund of funds
Wanaamuiaten9iinisld swing pricing usENInNIsiatsananiunisiiaenndesiunomu

Yangna

TYaLRUALNILAY
Wenawuuaieniald swing pricing UsEndan1sazandunisivaeneaesiunamulalenie Ay

a v o

Tayanlasuain naanulatenis Iagldndnnis best effort Fadulununafifavesuidminnis

o w

wazanflsfeusslevdvesnesuuariioniisawnludAy nedndunismunigldidonaanu

520l waziulupmunusznafiineItaenInue

3.1.3  Ansssuflsunisdevignuisamunagiaudunuluni1sdeuensngdu voaneawusIn (Anti-

Dilution Levies — ADLs)

noUsIUNIY
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ansasanliifiuiosar 2 vasyar Ay

pANNUNBAZEaULY

Usemdnnisaziiansaniioninu ADLs Tudnsgeanliiudesas 2 veayarmmiieamu

UsEmdnnsaziiansaniioniiu ADLs tnefindnnislunmsiinnsandulumuuleviswaziuimid
USEndnnisivun tngazegnelingseideusasvseuseniauasvsenuiniuifvesdiney
N.8.9. LAENI0ANIANUTENTANITAM ULATNT oNUIBIUN 81198 Y el N13A19UA ADLs

factor azAafatladeiedIvad own

1) Aunuwaza1ldIeINN1ITevIenINgauVeINeIusTIY (transaction costs) 19 bid-ask
spread MuaguuUasluanmsgeveninddusuyuiazaliinglunsshndadiunisasyu
way/n3e AunuuazaAldInefigniseniiuatnnesusnUaienia (nsdl feeder fund w3e

fund of funds) saudssunuLasAldTedulNeItes 1Wusu

2) AuvuwarAldaenI5NgINgsu REPO WelasuanInAaeesassugsnssuvuniug (913)

& v v q v o & A o =
WAL/ WUV!UIUﬂW?LJTU&LSUG]T]aWSBHWUﬁLW@{]@\Tﬂu@’NNLaEN

3) Jadudu q Meafindulusuinn NENANTENUANINARDIYBIMENNTNETINBIVUTINA VY
9l UsEndamsenafinnsanldteyaussunanisnieldtemiansanieguaznioanufigiuuas
vsen1sUszdiunndadeninertesvintanunsavilaieiaunsadniunisianielunaiuas

Rouly o vzl 9

A15A19UA ADLs threshold findnnislunisfiansanduluanuuleuisnasiuinanuseninnig

s IneusenianisazAddedadenneitesiiiestos loun
1) ANNAOIVDINBIUTI LU ANNATEIUBIMINEAUTINBMUTDATD

2) NWBIANITAMU WEUIUNITAMU ARBAIUANIILAAIAVBIVSNETUNAMU

3) Uadwdu q Monintuluswian NiNaNTENUANINARDIYRIMENNITNENINBINUTINAIU
il usENInnse1afiatsanld deyaussananisngldveinaaseniiiey uasvisoauufigiu
wagnson1suseilivandadeiinerdesvinnansavilaieliaunsadniunisianiely

nauazRouly w vty 9
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w vurlavugnis usEndanis azluly ADLs wSaurivu Swing Pricing waaiunsalasauiu

WP309LalUNSUSINIANULAEIEN I NAaRIDULS

YAIUAND

a o v

U3ENINNIsveanIudnsnazivayavemiisamunnyia@d) uldlunisiiansanwazrse

[
Y &Y

Anaulalsnene o MReatesiunisidiniesils ADLs Tuiuvinisiu

U3Eniansveanudvsinvihedemheamuiitrseduiods sudiduseatemieanmly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaztheendevtinsamudanarluldlunis
fvsanuasviedadulaewing q Miieidestunisidiniasdio ADLs Tufurihnsiu steduidm
Fansveanudniierlidsuwdasmsaniunisle q Alddudunismiedadulaliudad
Aeadestunisldiedosiie ADLs lufuvinstdu wimnaendssngindaadenteamu

MnuanseuRdvesivinsiuliansaenividulduazsenisdeniieamuiitiszaie

< 4'4 < I ygj v Yo Y] 1 d" I~ aa a v o
Wanisennuldlatu lilasunisdnassmieamu Fadulununasitavesuseninnis

Undnmsveanuavsiiaduniiu Anti-dilution levies — ADLs 9ngivisenisieniieay
wagduilasumiamudi viewsAumisamunarduidsuningamueen e slailmis
AU ADLs threshold Aiudmrnuualy saudauisndanisveanudniiaziansanfmuadng
n1si3eniiu ADLs iusnsneduls wagvoanudnsiagidermuniuialunisifoniuianizaeg
fisenistenheamuiarduasumieamuid vievefumianuuasdudsune

899UeBN MIUTUULNENUKLINWNUTENIANTE AU el

USendnn1sveanudvsiuasunlasdns ADLs MSenifiuase lmunaefidaveauseninnis us
Lifudnsasganivualilulasanis lneusendnnsssUawmeglunilsdedyiudrudeyananu

uLaz/3 o 3U UAUDIUS NI ANISS DR UN 9T BIN9 D UNUSENTANIT AU

AN LTLAT DD

a v v [ 4 aa a A 14 a 3 = ! LY ! LY [J Aa
Ui‘lWl"ﬂ(ﬂﬂ’]i’ﬂ5LUUQI‘U@@WU%WQ’WQJ’]La@ﬂi“ﬁﬂﬂiﬁﬂﬂLﬂ‘U ADLs 7uananeiuluunas Juiinising

q

A5 bULAS 0901

UEndnnisenafiansaiieniiu ADLs Tngasidunisldangiuinisteuelafidndiuvasyan
FYILNUILAIUANTVRNMUTEUAY YaAMINEFUgnENImuavenawu JAAUNI1 ADLs

threshold NUS¥MIAN1IAMUA LALTILAATBVINUIEAYUANTVDINBIYUAIUINAINLAAINIT
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HenUIwaU (subscription) uInyarINsEULURBUNUIBAamAT (switch in) AineleyaA1n1g

YYAUNUILAMY (redemption) kagineeaf1n1sduUG sunuieamueen (switch out)

9l sreazBen3smsaunandulunnudsnusendanisimug
- USEndamsrimun ADLs Threshold Tnglddayadiasialuil
1) yadnsPeviheamulardulldsudiinnninyaninsueaumhsamukarduUdeusen

2) yaAmsgenmhigamulazduilfsuindosnityaiinisueaumigamunazduluagueen

[ md

Qe

IUSENINNI5D1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuseauiisnaniu

=

- lunsalfifinisldimsesiio ADLs § ADLs Mi3sniAvldazdinduidinesu eg1slsiniunisld

\wreatilingUszaAiauITnINaNsENUNNaUoiaTuiUR Revthedmsamulunamu

q
[

poly seslellulaliingussasdiioasnmanauwnulvinesuusietisle

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Yy o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs UTU‘VH]@ﬂ']i%ﬂW%']iﬂﬂ@l']LUUﬂ']{LViaaﬂﬂa@\‘iﬂUﬂ@\TV!UTJaWEJVI']\T

SwaziBuniuLiy

\lenosmuuanemsld ADLs uEminnisazdndunisiiaenadesiunemuiaisnia smudeyad
#5910 nesyuyatsnns lasazdenifunudadiuannsvhsenstemieamuiazduiUdeu
vihsamuidn vieveumisamunarduasumheamueen wieiduluaunafiiovesuisn

Ian1s wasArdledsUsglorivesnamuuazddemvamuluddy Ineduiunisnunigldide

nowuTINily wasdulununussnmaiingidesiinun
3.2 nsmuuaeulunsetedninlunissumdefuniigaimu
3.2.1 S¥8ELIANNIRADILAIMTINBUNTVILAUMIIEAY (notice period)

noUIIUNIY

a

ok fenuigamuAenslanauniigamuyanItun Auudsesas 15 veyarnindduanives

9

newmu sefddsusEnianisarmilunaigeaaliiiu 3 Juvinis

PANNUNBAZEaULY
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. UTENTANITIBAINUATEELLIANH D ONUITAIMUABILI WU BUNIT I DU IaIU

(Notice period) lan1unasiiavesus¥ninnis wsildiiu Notice period gegafinvualily
139715 sadawdsyarnislaasuniisamuiiseninuasslimunaeifavesussninnis usli
andyamdumimnualilulasinislagussndanisazilamelunisdelviudiudeyanamu

uLkaz/93 o 3U UAUDIUS NI ANISS DR UN9Y BN D UNUSENTANITATIUA

. USEMTRN150191 Notice period $auue3 asilolunisusmsanudssaninagesdy laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsasiodu 4 InefieTanaInanInAaes was/M3enaonauan1ITAaInveWSNEauT
aswluvaiziu S1nsld Notice period Wisnadasiloferenalsiiivamelunisudladigmanin
AdeseInemu Jsenafedddfuiuedssiislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs ‘Luamumﬁajﬁ"Lﬁu’héfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂaiu
USinadiinnvizesimitlivangay uwagvsoanaseddfutundesiiolunisuimsauidssanin
Aaoe Suldun Redemption Gate Tunsdifilgsutissarmendnningliiundeliiivmenanis
ldnou ledunisvrasmislanewmisamu wagvieeasioddsmiuieiosie Side pocket Lo
pransiadatisend vieliannsasimielddesnaiiaumnauna vieeafeddsauiu
wiesdlolunisuimisanuidesaninages Suldun Suspension of Dealings Wlefin1snsenuse
A nAFEIlAETINVDINBINU kazN13H Suspension of Dealings aziluuszlevisonasuuay

o w

Areaamuiidineglunemuluddy

YDAIUAND

- Tunsdindinisly Notice period wazdivwgvilusasldinasdiodume USENIANITVOAIUENSY

€

' ' [
a va v o v Al

yzUURiuA&INtaaIn Notice period tiuguienfumdntanuunaluiunvingenisee il
USENInN1safiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvselnsosilody 9

. Uitmdansveanudniivasuulas fmunszegnandifienthsamudesudsarmiineunisls
nouMiLawmu (Notice period) $afenisiasundasyarinslanewnieamuldnunaeiia
10903EMIAn1s wiilsiiAu Notice period gegafirmualilulassnsuagldininyadid i
ssualilulasenis lneusdndnnisas Damelumilsdetmuduteyanomusuuaziivlesues

USUNIANITNS DHIUNNYDIN D UNUSENIANITANNAUA

. UTYNIANITVRANINANSNAvtTeayavemulsamunnvla(@1d)unldlunsiiansuiwas e

Y

Anaulalsesng o Mneatesiunsidiniasde Notice period Tuiuvinnisuu
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31T ldinIeile
- Usemdnniseziludldnaniafiansandenld Notice period fuanssiulunsiaziuviinisiniinig

q

T4a3pailof

a v v a 1% o . . al [ a )
. USEndansonaiiasanldiazivunsreziian Notice period lagiivannisiunisiansunduld

AUULIUIBLAZINNTIUSENdnN1sAUR Taeiarsanantadenis o Aneates lawn
1) @NNABIVDINBIUTIM LU anmAdeIvemingduiinasuionsos

2) WasnN1TaImU UlEUIENITAYY AFOAIUANIEAANAYBINTNEFUNAY

' '
[y

3) Yafedu q Meraindulusunan NNaNITTNUANNARDIVBIANNINGNNBINUTINAY)

el vsgndnnisenafinnsanldteyauszsunamsnieldteiaasafiteguazvsoauufgiunay
vsen1sUsziiundadenifertesinnanansavirlaiveliansnsadiiiunisidnglunaiuay

Rouly ol vzl 9

NeWUIIU feeder fund wag fund of funds
Weneulateneilnigld notice period Us¥nIansaziinsanduiunislvaenadasiunau
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Ul Redemption Gate 49gl1iA1n31 Redemption Gate Tud1 WAz gate period AzlilunnINTzAU
wiaunszybilulasanis

'
v o

mdfudeAuniivamukardulUdsusandiunimae uEninnisaziiluisenisiuiuiing

o

SueAuntIvamuialy uduAdsudeAunsamukarduUisusaniniaiudndiu (pro-

rata basis) Wnglifimsdnaduneu-nasvesmdsiuderuniisamu Nl flevtheamuaiunsa

' [
a o o v A A a

gnanAdesuefunivamunazduilisueanduinield Falulumutoulauasisnie
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1.

¥

Hoyaiialy

Folasesnsdanis (ne) : nosyuilindariauss Global Multi Asset Income Litonsiiesdn
Folasan153anns (Sange) : EASTSPRING Global Multi Asset Income RMF
Fogalasenas : ES-GAINCOMERMF

Usznlasans : nesyun

Ussamnnsune : vanense

N13NMUAB1ELATINTS : lifvug

JoANMNAIUENT (Leau‘lm (msﬂmqmi))

- inammisuamaumnﬁwasmLLﬂaﬂLLaV/mammsJivavL’Jml,auasmsmmaawumum (IPO) Ingagsniiiunsnaszne
FneaumAMenIINNG n.a.a. LLav/ﬁia‘UivmﬂmﬂafmaqmmmLLavamﬂmummmuﬁuaumﬂwawuLLm Wil Usemdanisas
Usgmamadvledvesusendanisinendy

- ﬂimmmmwmﬂawﬂ@mmmmmuuum‘iﬂidmiwmﬁumluima%aaoﬂmﬂmiﬂamusm WA/ MTOLAUDUI VIRV
191Lﬂummuuwuiﬂiamwmmﬂhmqmu ufanteliiiy green shoe ( mu)l‘ui“m’m“ﬂ VAINIIAUOVIENUILAIUVD
ﬂawuiamimiﬂ Ui‘t-mfﬂﬂﬂ1isuaamuammvﬂﬂmﬂauamwmaawu LLav/mamLuumiﬁmwqunaamwaaumuﬂaamu
mmauﬂsummmauamwvnmLauaﬁmwu’mawumuljﬂ ‘mu Iuﬂsmmumﬁaawm8adwumuwlﬂmumiwaismw
IAnsay ﬂuuumﬁnawmaaawumﬂanmamaﬂLUEJ (GREY) TwwaaﬁzjawuaEJaﬂvmm'msuam‘musﬂ,uLiaqmsﬂuuumawawmaawu
- inwmsmamauamaaﬂLaﬂmiﬁmmﬂawuiawaﬂmvmwﬁwmnmLLau/mawaamﬂauamiwsJunmﬂmauasmsmm&l
AN UYDINBIUTIUATIUN LLaw/mansasmmiLauamwmaaamuﬂauauamyavnmLauamwmaawummﬁﬂmm
nagLaveIuTENIAN1S Immulmmmumﬁaw zifaunawmsnddudunaanusay IuﬂﬁmwmwwmiwmsmLLaamummmu
Lquwlmmmﬂauamwmaawuﬂmﬁﬂl‘uLwmwamamﬁammﬂawﬂmamamm aumauuammmw 500,000,000 U W@
‘inammiﬂiyammuamlmqmi LLay/malumamaaﬁmmwmﬁmaﬂaqwuima‘ﬂm ImaamaammmﬂiumﬂmaﬂamEJ
nsaureInaule LLau/‘maamumimmiawu‘[,u‘diummau/mamwiumﬁl,ummuau LLau/maﬂimuwsLmsnalmwLﬂu
miﬂm’]aﬁiﬂmmaﬂiimmmaaﬂawuLLaymwmaaqummm fmawmmaﬂsmumamamaumeuaaﬂawumlmLUulﬂmam
USENIANI5AAN TS mamammau‘[,@wﬂimumamimmsammiﬂawu Iﬂaﬂaﬁlmummmumaumﬂmawmm WATUSEY
Jansaz mwum%awmaawumuﬂﬂmmﬁﬁmaﬁwiamaﬂLUEJ mu)‘meawammaawummammm‘twﬁmmmumum
awawmaawu Vil ‘LummamﬂmauamwmsawumqLLimJiwﬁmmiﬁ]uiwmﬂwmummﬂmuﬂiimmi N.8.0.91571U09A15
ammimwmaaamuma’tu 7 ’JuuuLLmuwamﬁﬁmwmaawuuu LLaJmeiaumfmmﬂaqwuauamaﬂmwLmﬂwmumm
AMENTIUNIS N.A.A.NTIU

- U'ﬁwmmmwaanuamamimﬂmiwmiﬂawuu iuﬂimwﬂanmuﬂmwmwﬂaqmuulﬂawmamaﬂmﬁmwumaiuwmi
LAUDUIEMUIYAIY Lazvisotiaduiy w"l,:ummmmmulm ﬁ]uwﬂ‘wﬂawui‘wEJ"memmU51/115%ﬂmiﬂaqmﬂmmmmﬂiuaqﬂ%
pEgUNTEY Imaaam"lmummmu%aumﬂaﬂaumaamuum

a a a A
gazdeauineauly (2181a39n19) : -
anwaelasens : nesuiiegamuily
anwauznsiaueve : lawevglulneg

WQUszaIAvadlATINIg :

L‘W’OﬁﬂLﬁillﬂ’liﬁ]@llL‘WE]ﬂ’liLaEJQ°U‘WI’LJ§uEJUEJTJ?JENNO’E)MU’JEJGQVIU LLauLWE]ﬁ’i’NB\IaG]E]'ULW]UQ’Iﬂﬂ’]iaQVW?JENﬂE]QV]‘lﬂﬁléﬂﬂﬁLﬂENﬂU
NandULNUYDI AMUNDI FUNDS INCOME OPPORTUNITIES I@Sﬁ]uﬁﬂ%‘lﬂ,u%u’sEJaQV]UEZJENﬂENVmGINUiuLWﬂIﬂEJLQ@EJI‘L!'SE]‘U’UEU?J
liitleuniniouag 80 ﬁuaﬂuammwaauamﬁﬁumﬂmwu ﬁ'J‘LJ‘V]L‘lﬁﬁ@ﬁﬂi’l‘lﬂ,u‘waﬂ'Vli'WEJE]‘IAI@V]i@‘iUﬂ’J’]iJLMUGZJE]U"\]’]ﬂﬁ’]‘LJﬂQ’m N.8.6.

2. Uszannasnu

Use LﬂVIﬂE]\iV!‘LJW]NUIEIU']EIﬂ'ﬁa\W!u L NEd

msaw!wuaquismﬁsm'ﬁawgmmuwau :
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- AT1ENTYU

- gl

- MNYAWUVDINDIMNUTINOFMSUNTNE/REITs

nsnuuadadiuntsasuly asasnu

dadhunisamu : lifmue

st muadadauntsasnuly asasuil

dadhunisamu : lifmue

n1snUAdadIuN1TAYUIY NIEAWUVDINBWUITINIFMITUNSNE/REITS
dndunisamu : lidmun

UsTVNaeuUANAN BT NLAY :

- NIWUTIARLADT

- newuTLiionI9FesTn

?ianamwé’n (n38d Feeder Fund) : AMUNDI FUNDS INCOME OPPORTUNITIES
Uszmaiifnfuguanisiauave : sniwandsn ( LUXEMBOURG )

Junasyu UCITS

UsslnnnsasunNanuasiteudy o ;

- NpMUTINENSEs NN sTulauRuNNewmudseudedin (M5ulouain PVD udliliuus Class Tngilssuuutanen
Uny¥ yar ¥y uavneilougiondigeanain RMF Uni)

USENNNITaUAINALERLABIUANYSEMA  NosuTNUaULUUTANLLESWIUTEImeA
wlauren1stasiuanudesandnsuaniuasuainaamu : nagiia

FgazdsauANngfULlEUIENTAMULATANBSTILAY :

ﬂawu'«avLuuaﬂmﬂ,wmSawumaﬂﬂawm’mmmhvL‘vmL‘w&maqmm A AMUNDI FUNDS INCOME OPPORTUNITIES (ﬂEN‘V]‘u
waﬂﬂwmsawwum Class 12 USD #aavzideudonsluussmadneidsn (Luxembourg) agnnglanisiiuguaves CSSF
(Commission de Surveillance du Secteur Financier) afiuauaiuseideuaas UCITS IuamﬁmuiﬂﬂLaaﬂluiaUUUﬂJ‘Ulmuaﬂ
nirSevar 80 vewarAMIndduansuainamu

ﬂ@ﬂ%uﬁaﬂﬂﬂqiaﬂm‘ULLUUﬂ@%EJUN’]‘UﬂﬁaQVIUI‘UﬁaﬂVliWEJ‘U‘J“LJ’WIWNG] Vl’ﬂaﬂ‘l/lﬁi%‘ii’]ﬂﬂ i’JlIiN@]aWﬂi‘uﬂi‘”mﬂﬂﬂaQWWUW ‘?N
3’31Jﬂ\‘1(§13’1€"1’13‘1/1u W‘Uﬁ‘U(ﬂiiﬁU’]ﬁ ﬁUﬂﬂ’WﬂL@ﬂ“U‘u uagmTaETlszazdu ﬂ’eN‘Vl‘Ll‘ViaﬂEJ’F\]a\‘Wl‘LISLu@5’13’15‘1/!14%\‘1‘1/Illﬂ’13ﬁ]®8‘1jﬂ‘1jF’YJ’]%J
mtfuaaaaeﬂuaumwmmmawulwaammmumwmmaaawﬂm

NOIUUANAINEIUIMIIANITIAY Amundi Luxembourg S.A. uagawuluUanatiumngg uennileananailudneds (analdu
AOAANSEANSY)

mwmaamwammimaamuiwaamwa mam‘w‘aauau mami‘mmaﬂmaiﬂmﬁaummmmmﬁmmi n.a.9. sed1ngu
AEUSAITUNTT N.8.6. ‘Uiuﬂ’]ﬂﬂﬁ‘M‘UW Imaﬁ]uaamumﬂuﬂiymmau/mamwiumﬂ

VN‘LJ mimwummﬂawﬂuﬂawuwafm aawtuiﬂaﬂamuﬂaamiamﬁ ImaﬂawumaLﬁmmammwamamwm (Derivatives)
Iﬁ]&m?mﬂﬂiuﬁﬂﬂL‘W’e]ﬁjENﬂUF’W’J’]lIL?{ENELUE]G]TILLaﬂL'UaEJ'L!N'L!G]SWG]”IQU‘%L‘V]FW]']&JG]@EJWU’\]SUENNQ@ﬂ’]iﬂBQVIU muu Nawumwu
EU’]ﬂV]UWTEJVLWiUﬂ’]VLiQ'lﬂE)G]'ﬁ”ILLaﬂLU@EJU/W?TBVLW?UNU?]UW]WJ’]LQU@\?WULiMLL‘iﬂIﬂ G0 ﬂmmmNuaﬂamumaamsam% Huualin
POUATN B»I"\]@ﬂ”liﬂaWmE]’]‘i]‘W‘i]’lim’]aQVIUIUﬁZUEU'ISUBGUWEJEﬂﬂWLﬂLWE]‘ﬂE]Qﬂ‘lﬁn’mLﬁEJ\W]LﬂEJ’J“UENﬂUE]G]i’]LLaﬂL‘Uaﬂu (FX
Derivatives) UNEIU asm"l,iﬂmumﬁmmiﬂawuawwmimwawﬂuammwuaEJ Mi@a’]‘i]Wﬂ’lim’ﬂiJﬂ@ﬂﬂUﬂ’ﬂiJLﬁEJ\ﬂ‘LlﬂiﬂJ'Vlﬂ'l
Lquaqamumaamiamg MLLU'JIN&JLL‘U\‘IF’]’]

LAY

nesuenvhgsnssumshidundnyning viseginssunstelaeiidnygyiuiefu (Reverse Repo) I uonannil nesyuetaasyyly, .
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¥
aaa o

mﬂmswuwlﬂmmwvLwﬂummwaﬂmwa (Unlisted) LLa~mwmsmmaummmmLsuaaammﬁvmwmmsaawuim
(Non-Investment grade) wazaTasnTldsunsTasusuauindetie (Unrated) iaumawu’[,waﬂmwamamwUauau
0 vizemmnenualaegisussdlaesrmiludevangosanufivsenanmgnsIiNg n.a.0. weUsEnAdinuALENIIINTS
n.a.6. AU

nesyuilazliasuludygrgeusdrmiiioiuUssdvsamnsuimsnisasmu (efficient portfolio management) uazazls]
aamulum’]mi“ ey @eviuaeniniel (Structured Note)

ﬂawua’mawumaul’m&ammwamamwm (Derivatives) tloanAuides (Hedgmg) Wil ammwamamwumﬂawm“
meuﬂaiuma”u underlying lgin mwaauwﬂawummmawﬂﬂ snsmenidy sasuaniUasuidu wshn (credit rating
730 credit event) mﬂiﬂmaum‘wEJaNaanmwNumumﬂmammamiawuvl,uLﬂuIUMWMMﬂﬂﬂﬂﬁsm Miaﬂammmmﬁiﬂﬁm
blummm‘miumiumﬂwulﬂmm’mumnm mﬁmﬂwﬂawumW‘umﬂmiawﬂuammwamamwuﬂm amﬂiﬂmm UTEN
IANTALNATY MLLauﬁlﬂ(mllﬂ‘i]ﬁ]EJ‘V]ZLINaﬂiuWUﬁl@i’]ﬂ’]ﬁUWi‘WE@Nm 5’JuadwmimﬁmmmLﬁuaaasuaaﬂammﬂﬂaumﬁiﬂﬁmau
Aanuetrelios Iﬂaﬂawuﬁ]uLuumﬁiﬂﬁmmammmmaumummmlfuaaaaBiuaumuwamﬁﬂmwulm (Investment
Grade)

iwaamﬁamﬂamwé’ﬂ : AMUNDI FUNDS INCOME OPPORTUNITIES

nesvumaninesyuazawmuAe AMUNDI FUNDS INCOME OPPORTUNITIES 8st3msuazdanising Amundi Luxembourg SA.
ImeﬂaamwaﬂmﬂmaLﬂuﬂawunwLauaﬁuw%nuwawumm Tatfaamuily (Retail Investors) uagdasuanitu
(Institutional investors) ﬂﬁmammLasmu,awuamamﬂmmJmiaqwuwmﬂmaaﬂaamwaﬂlmmLﬂmwamaauwammuwmaaﬁu
Yududoyanomusmatuiid wazdioniisamuannindfeioya AMUNDI FUNDS INCOME OPPORTUNITIES Litofif
ma;gammmulm‘m

https://www.amundi.com/globaldistributor/product/view/LU1883840305

%aﬂamwﬁﬂ AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

ISIN Code : LU1883840305

Bloomberg Code : |APIOI2U LX

TUIRRINBIUVAN

. 31 NHENIAN 2561
(Class Inception

Date) :

Sudadetinnig
aamu 12

7 dquigy 2562
(Share-class
inception date)

anaiu (currency) :[peaa1sansy (USD)
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50
Benchmark) :

“_)E

ﬂaquaﬂmaawﬁmﬁaqmuamﬂwmaﬂivﬂaumsmmm*‘uu ICE BofA US 3-Month
Treasury Bill Tnelatisanadusaisa LLﬁ‘“ﬂ‘?ﬁ‘u%’Jﬂﬂﬂﬂﬁ’l’ﬂﬂﬂLU‘H‘U@‘Mﬂﬂﬂ’]iaﬂ%‘u%’e}ﬂ
NBIUNAN

—

ﬂaﬂwuwé’fﬂﬁmiawmLLUU§W&iumumﬁawu‘luwﬁﬂm%’wéﬂﬁvmwmS] hlanfiadresels
sudawaaludsymamdsinm Sssmfmamsyu fustniigua fujnaensu ueg
AV svesdy ﬂawwaﬂmaawﬂummmimmwmmiamaumummmLﬂjaaaaﬂuaumu
wmmmawulwsammwaumuwmmmawulm sudsannsoasuldliiuiesas 20 lu
mwmwwmumwaLﬂwaﬂﬂimumimuaa (Asset-backed securities) Wagas1aNsnii
\Rendosriuedsizuming (mortgage-related securities) uazawuldlsiusosas 20 Tuvur
bUasdn I

newunaneafindadiunisamuliiiuesas10 lwuduasanmuuuiiteuly
(contingent convertible bonds) aze1ail exposure Tuadamzuning (real estate)

TnnUsrasduay
uleungn1saeu
UBINBIWIUNAN :

nesnundnanaamuldlidialunasmiiasanamuidesnifuuisniifmsaana o
wanUszimaansgaisnt dmsunisamulunsiansvesuseimamasinunazamulaliiu
Souay 30 vesyarminddusiuvenawuman ﬂaqwuwaﬂ%awulm,ﬂmaaau 5 Tuiusing
ﬂivmmuiuaﬂamumm wartonslulsemaiy (nonsauy China Interbank Bond Market
(CIBM) #50%11999UR"1 Bond Connect) maiummmauﬂ (mmm%mauaﬂﬂivmmu)

nesunanaunsaamulunamuaunne UCITS/UCS liiiufasas 10 vesyarmindduves
NBIWUAN

ﬂawwaﬂ%auwuﬁmaammmLaaﬂ,umumqe] Woifiuuse GUEHRRE TR RE LAY
(Efficient Portfolio Management) saufiatiloifiusanauunuainduningsine WERRTRRTIS
mammumﬂmmmamymm mamﬂiamamiawuauq Tifuneayuman (samtisnsld
auwuammmulﬂwmwmwu AT EnT1menily wazdasuwanildsutunsiasema)

L ﬂadwumaﬂimf]ﬁ]%mum’mSﬂﬂuiﬂuﬂiuuauﬂﬂiaﬂ%uLLaummL‘Uumu‘wuﬂuﬂﬁ
G\@ﬁulﬁmmﬂmﬁuaﬁﬂﬁawu

L4 Ng\]@ﬂqiﬂa\imu'ﬂaﬂ&[ﬂjﬂaﬂmﬁﬂqﬁaQWUWEJWWEJULW@W']I@ﬂ’]aaqwiUﬂqiquiqﬁJl@LLauﬂrﬁ
LW@J@J@?’NEU@QNU@Q'V]U

L4 ﬂ’]'ﬁf‘ﬁqﬂwai(ﬂﬂ’]'ﬁﬁﬂmum’]ﬂﬂa&]mﬁ%’mmu Wg\]ﬂﬂqﬁﬂaﬂ‘wuuaﬂI%ﬂ’ﬁﬁ]ﬂaiiauVﬁWE]LLauﬂqi
f]ENﬂummLaENLWE]WﬂﬁmmLﬁENVlVL?,Jmﬂﬂﬂ (unintended risks) LLa«;a@ﬂTﬂJNuN?u
%aﬂwaimﬂ’liaﬁ‘mu u@ﬂ"{lfmu ﬂ@ﬂmuwaﬂﬂqmﬂuqululmi‘UﬂuLLuu ESG (Environment
Social lla¥ Governance) GUE’J\‘]W@iG]ﬂqiaﬂVJUIWQQﬂﬁqﬂjaUﬂqiaﬂnum@Qﬂaqnu
%80 (investment universe)

NILUIUNITIANT
VDINBIYY

van (Management
Process)

P1gveInamuman : llifnun

Wlgu183nNuty
WNEY

—=
F_
f=)
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JurinNsTevIe
MUILAINY

NN TUYINNg

UTENIANITNEINU
Wan / @IUUINNT
Y
(Management
company of the
Master Fund

/ Administrative
services)

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

HIAN1INOIVUNAN
(Fund manager)

Amundi Asset Management US, Inc.
60, State Street Boston,

MA 02109-1820, United States of America USA

CACEIS Bank, Luxembourg Branch

neawuman (Fund
Auditor) :

H3nwmindduras |5, allée Scheffer
NBINUNAN
(Depositary) : 2520 Luxembourg
Grand-Duchy of Luxembourg
PricewaterhouseCoopers, Société Cooperative
r;jmwaauﬁig% 2, rue Gerhard Mercator B.P. 1443

1014 Luxembourg

Grand-Duchy of Luxembourg

Asssunlonnaralianeiddayres AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

ASSSUENMS oA TN LR

BN5IMIUIATING

AS33ULHENNI5IANT (Management fees)

UBINNVIUY

Lsiiudesar 0.60 sielvosyarmindduans

a

AT leNn1sU IR (Administration fees)

VRNARNIA

Lsiiiuewar 0.15 selvesyarmindduans

%1 5/23
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o s _a
NEIYNLNUIIY

AsssULlEulas A lEI1e5UNIUATUSENATS e (Ongoing fees)

Jsenaume Y - e ea
Savar 0.76 delvesyarminddugnsuas

. - o N2
® ANSITHLUHEUNTTINNNT (Management fees) )

* AgsTulleun1sUURau (Administration fees)

NG :

1) lunsdifinesusiusinsszma (nasuman) AuluAsssulisunisdanisuisd adumnsuuuiiossinnisinesui
RulUasulunemusiusinsszine (loyalty fee %50 rebate) Us¥ndnnsazaAliunsiduduiainaanduninddures
NoIWU

2) AssaudennazAldane Ty maaiusEanunIsia (Ongoing fees) il taxe d'abonnement #adun18annsidounSeniiv
TudnsnFewaz 0.01 vesarmingdugndvenemumdn lnedeniuilunelasung wasdsli Subscription Tax Department

danuauans Wlsuvensawuuasdnuasiie) :

—inammsmaamuamma*ammjaqﬂium‘mnawuua aﬂwmy‘wmwaaﬂawusaﬂuamﬂﬂwL‘Uu Fund of Funds v3a1iu
ﬂawuiawumﬁawuimamﬂ,waﬂmwa LLamswaaumﬂuUﬁummLaw/wiamaUﬁumﬂ ‘vﬁawu Feeder Fund 19 Taglaivinla
ﬁmummmmmmmﬁawu (risk profile) LTy visil 11)1Lﬂummaawuwaqmmmmawu Tnefuifuanunisalnana wasiduld
LWE)U%IEJ‘U‘U&QE!WU@QNﬂE)Mu’JEJanuI@EJﬂlI afls U3ninn1sey sllunsudagiieviieauaraih lddeendt 30 u iy
Isamsuaqmwammima%aamﬂaﬂwmwammimmﬂﬂaumLuumsLﬂaauLLanmﬁawumaan
‘luﬂimmaamﬂmmmmmawﬂuamwwaﬂ (Master Fund) LLau/mEﬂuﬂimwﬂawu‘waﬂumimaauLLUmuIststsawu
SERNERRTY LLau/maLuaﬂawwaﬂ ﬂiy‘vnmmmmwLLiqmummmumawmmmmmﬂmLLaﬂawu way/vwseiin1g
LUa&muﬂawmammamamimLuumisuaaﬂawuiumuumawm u,au/mamiLﬂaammawswmmi HUIYNT wag/v3egdnn1s
NBIYUYBINDIVIUNAN LLﬁu/Mi’ﬁﬂUﬂiﬂJVIUiUV}ﬁ]ﬂﬂ’lim‘um ﬂawmﬁ]uuamwmumiawummmm uanudnlfidglufanisi
amu (Concentration Limit) Lﬂuﬂ’nammmumauamwmuﬂmuﬂmmﬁumi na.0. fmun war/sselunsdififinisdn
WAE/MIBATUTIUNDIUNAN LLau/ma‘[,uﬂimmwmmm‘amummiawﬂuﬂawwaﬂlmmmuamaﬂma"l,ﬂlmwmamm‘[,m6]
u,au/mamamammwuaaﬂawwaﬂlmmﬂﬂmwmmh LLau/‘wiammmiﬂawummﬂﬂﬁawuiuﬂawwaﬂaummmmmuam
i war/videlomdlsinansuunuiiani LLau/maﬂimummimmaimw LwaLﬂumiiﬂmmaﬂiiwwmmammaaqmuimamu
memmmaanuammﬂawuﬂamamwaﬂwawumLLMﬂqulﬂaﬂﬂmivUIuinsmwa&mimamanawuu ALARENLIVDS
UTENINNIS TmaﬂaqwuwaﬂmwmmﬂLaaﬂaqwmmuﬂaamwaﬂmevuﬂamaﬂfliaqmulﬂaLﬂsNﬂmﬂamamiawmmﬂmwu
wenLhial LLay/MiauuT,amstsaammaaﬂﬂammﬂﬂaLﬂmﬂuuiamsmiawmaaﬂawuu ﬁmmﬂaumamaaumaauwma
ad‘VI‘LJL‘WEJLUaEJULLUaQﬂBQ‘VIU‘Maﬂ“UNGm Uisndnnsveanudvslunisivsandiiumsadaiomiovaneadefly uarlusswing
mLuumimwmaiwﬂaﬂmu:umsawﬂuﬂamuaumﬂmw 1 naau mmnlmw"lﬁlmwauLamﬂmamiﬂamu MI0VOENIUY
awﬁw%ﬂﬂLaﬂimﬂmsﬂmmsﬂmmu Imaamlmummmmaumﬂwaawmaamuum LLaylﬂ,Jﬂ’eJ’NU{]‘UG]Nﬂlﬂmﬂiﬁﬂa e
1A59N1NBINU Iﬂﬂﬂ’luﬂmLLﬁ”iﬂHWNﬁﬁi“IEJ‘Uu‘UENNﬂ@ﬁu’mm%‘lﬂﬂﬂi’mLﬂumﬂﬁl il mamm‘mawwaﬂumimaamja
inammsmamauammﬂaEJusuaﬂawmLwaimamﬂaammawwaﬂ szmslfdaEJuLLiJawaﬂawumﬂanmmavﬂnauiﬂama
NIAWUVBINDIN U ULAL

—USHVI%@M%‘U@?N’JU&VI&U@EJULLU@WU@‘U@Q%H’JBN%N (Class) waz/visoanaiu LAY/ V3enanngeue LLav/ma‘LJivmmmawu
ImammmLLﬁ”iﬂwwwaﬂiviaﬂJuﬂJaawaawmaawu‘imaimLLavLUuiiJmmJivmﬂmummﬂm”ﬂiiumi na. fmun Tagiod
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AU

8.3 AsssudisuiiFenifvanddedeniedioniavamu

ASISUENNSVIeVLEaLYY (Front-end fee)
AsssuLeun1svIeiaeamu (Front-end fee) : 14idl

Assandisunisiudaiumionamy (Back-end fee)
AssTusantsiudefumiosammu (Back-end fee) : lalil

AsssuilsunmsduilAsumiszasmuidh (Switching in)
Asssuilsunisduasuminsamuida (Switching in) : i

AsssuilsumsduilAsumiozasmueen (Switching out)
AsssuilsunisdulAsumineasuaan (Switching out) : i

ArsssuLtaunislounieau « Ll

AssTuLaun1seRnanasuansdns luileamu : i

atuaz : 50.0 UM

ASunsdlveAumisamuisustezaensasiitmunlulasinis (Exit Fee) : i

Asssailoady : 1

Asssuilondus : daussyarmisamu (Spread)

ludnsluiiy Souas vasyaAmUilsamu : 0.25

VoY
[ = N

o a a ' o o a < v N % '
IYATLDYUALNULAN (ﬂ’lﬁii&lm&l&l%lﬁ&lmnumn@ Q‘ljaﬁiaﬂﬂawu')ﬂaqv‘!u) :

mummamwmaawu (Spread) L‘Uuuamm ﬂﬂﬁﬁlllfU’]l‘ULU‘LﬁWﬂ’]“U”lEJWJ’JElaQMUMi@MﬂR)WﬂNaﬂ’MU’JEJanULW’eﬂ‘ﬁLﬂu
ﬁmiwaﬂwmaawumaﬂﬂmwu Vil mumwammmaawuﬂmﬂuamﬁaaaﬂmﬂu 0.25 mamamwm&awuma‘lﬂu
mimmmﬂmmwaaswaﬂwm&Jaq‘vm LaraIURIIAINENI9Y mmaqmmamﬂLﬂummﬂawummmu Lwaml‘dﬂmu
LﬂuﬂﬂsumaiuﬂﬂisnasuwamaﬂWiw&Jmaqﬂawu

v
o

ail UsEndanisasilsunlasdiuinyaiiniiamuliaenadesiualiiiglunsdeniendnmnindnintuase

oy
o

v a a = a a ' P P~ ] Yo A N oy '
YBAIMUAIIUANT (F19ALLAYALWULA (ﬂ']ﬁiﬁSJLUEJNVILiEJﬂLﬂUQWﬂEJj Q%aﬁiaﬁdﬂaﬂu’)ﬂaﬁnu» :

- USEMIANSY0RIUANT AU Lay/viseanngau LLau/maLseﬂmumﬁﬁmuwmwﬂmumﬂmaawmaawmmﬂmmu
mudeulufivsendanisinun LLaumwwmi%LﬂmLwamamamaﬂm’ﬂ,mEJﬂ1ﬁuulf’ﬂwuqaaﬁumumumﬂmamammm
wa/vieusenanaiulasuesitndanis s mniinssuuasioulagnanuitnianisasssmalivay
arathmaduleduesustninnis )
~ Witndanisveanuansluniseniumsssudousazaldeiidvualuiite “ﬂ'ﬂﬁiiuLﬁauﬁﬁ'smﬁumﬂﬁ%’a%aﬁa
Aontigadyu” ImmLssmmumﬁiiumammmﬂ%mamﬂwmmmsawu‘ﬁmmqLLau/mamJuuuam Toelaitnann
uamsuaﬂmswmsmwa RE amUaawmsawu armuaiinsaule ieliaonadostundninnst devluad vie
ANLAZAINVBIN T OMIIYAIY

Iuﬂsmﬂnamwmwuammm mMéganaame wiom#ulafimsdsunlas U3Endnnsanuanslunisuiuuesnsen
ﬁiiuma:uLLaVﬂﬂmmamwmmmﬂawu Taonndastiunmsdsuntasianan LLavimmvamwmmmmﬁa‘umnma
VIR UL

- USENIANNSVRANIUANS NS URATaUATSTSUL NS oA I18mNTTe “Ansssuidaunaralyang” s18nste
w114/ 23
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ensniuienatesensnunaefidavesuiendanis visil eUselevivesnemunasiteniuamulaesiuiy
dAy

8.4 A5N1SAUINLATANINYATTTTUL TN

ﬂ’]iﬂ?ﬂlmﬂﬂﬁiiﬂ\lLu‘&JlJﬂ’]‘iﬁ]@ﬂ’]'ﬁﬂENVlu ﬂ’lﬁi‘illL'L!EJlIB\I(ﬂLLaNaU’iuIEJEU'L!LLauﬂ’]ﬁ‘iillLUEJEJ‘L!”IEJVluL‘UEJUWLL’JEJ@QV]‘U LATUI
Vlﬂ’JHIG]EJI‘U@J@ﬂWV]‘iWEJﬁUWQWQJ@ Mﬂmamamwuawwm uLAASIILENn1TInNIg NﬂLLaNanuIEJGUULLau
wenziiou ’Juwmmm EUE]QﬂE]WmiuLLG\ﬁu?ULUU%’quﬂ’liﬂ’]u’JmLLau‘\]uLiEJﬂLﬂU’\]’]ﬂﬂENV]ULUU’i’WEJLﬂQU
ﬂﬁmmmﬂﬂ%maammma 1 IﬂEJﬂEJ\‘W]‘L!"\]u‘V]EJE]EJG]@%’IEJ?]’II%’JHQAW]’IMquJUL’Jﬁ’]sﬂaﬂﬂ‘iukﬂjuﬂﬂiU Wiﬁ]U'ﬁ‘lﬂVﬁ]ﬁ]ﬂ’]i‘-\]u
wmiwmuumu&JuL’meiﬁumimmwmmuau IWEJivEJuL’Jﬁ’]ﬂﬂﬂﬁ’]’Jﬁ]u‘lJJLﬂu 1 UUUWQLLW’JUV]W@WWI%UQJ’WU
mimmmﬂﬂmmammma SUE] 2 O\‘l 6 ‘\]uLiEJﬂLﬂUﬁ]Wﬂﬂ@ﬂVluLiJﬁllJﬂﬂsﬁﬂ'lEJLﬂ@sﬂuWWJJR]WU”JuW‘\]’]EJ%N u,aﬂumquq;%
Glﬂ‘\ﬂEJL'LJL!?‘WI‘U’%’]EJ?J’ENﬂ?N‘V]uﬂNLﬂEJ’WN‘\]’m’Ju EJﬂL’JUﬂﬂ‘Uﬁ]’]EJGﬂﬂJ“UEJ 8 3 I@sﬂ,umwmmwmwLUuﬂﬂ%m&maqwu
LU‘LJ?’]EJ’J‘LJI@EJLQaEJLW]ﬂ‘lJ'ﬂﬂ’J‘lNﬂﬂJiuEJuL’Ja’ﬂ,uiﬁJ‘UUﬂJ“U

ﬁ?%iUﬂWI“UQ’]EJE]u"']GﬂN‘U@ 78917 ﬂuLiEJﬂLﬂ‘Uﬂ’mﬂ@ﬂ‘V]‘LlLiLIEJlIﬂﬂ‘lﬁ?EJLﬂWU‘LJGI']iJQ’]U’JUWQ’]EJ%N Imaiumqumﬁzmmms
L‘U‘Llﬂﬂ‘lﬁ'?EJﬂE’JQVluLﬂui’WEJ’JuIﬂEJLQaUm']ﬂumﬂ?‘uﬁﬂlliuﬂuL’JaﬁﬂﬂulﬂiUUi“’IEJ“U‘uﬂqﬂﬂﬂ‘lﬁ?ﬂuu‘ﬂ ﬂﬂuﬂﬂimfﬂﬂﬁﬂﬂ'ﬂﬂi
ﬂ’]EJG'Nﬂa']’J‘G”LU‘UI‘U(?H@J@JWMi%WUﬂ’]iUﬁJ‘U%ﬂ?%ﬂﬂiﬂEJ?mWﬂiJUﬂUZUGULLa”NﬂEJUUEUEUTU’EJUiU'W]LL%Q‘US‘“L‘VWTI%EJ
ﬂ?%iUﬂﬂ%Q’]ﬂ@H‘ﬂﬁﬂM‘U@ 10 Iuﬁ’luﬂﬂﬂmiﬂ’ﬁﬂ@iaﬁﬂq‘EJL@‘L!L‘W’EJ?J’]?“’S’]ﬂ?%ﬁﬂﬂ/liWEJa’J\‘m‘H’W’m globaL custodian
ﬂ?%iUﬂimﬂWiaQ%uIUWNUi”L‘Vlﬂ LLa“’ﬂ’ﬂfﬁfﬂ"l‘ﬂ%Lﬂﬂ%"lﬂﬂ?i&lfﬂﬂﬂ‘lﬁi”i?ﬂ’] (failed trade) uu‘G”LiﬁﬂLﬂU‘mﬂﬂ@ﬂVMi’JﬂJ
G]WZJM%'WEJ‘UN

8.5 nMsiasunlasasssuilouvseanldsne

= 1 =] 1 Y o a
ﬂ'ﬁL‘iJaEl‘LlLLﬂa\‘iﬂ']ﬁii&ll,‘u&m/ﬂ'li"lﬁ]']ﬂ NINUUNTIVBY UAA.

1. NSHNNAISTSUTEN/A IT3e
1.1 mudszybilulasinig

e’ Iﬁﬁaﬂ@umwmwﬂw > 3 Juinnnsney

1.1.1 Wifudnsnszylulasenis e SN
nMsBunAuiNTy

1.1.2 fiudnsfiszylilulassnns® @nns
Muunpg19taaullulasINISHaIINEIUN5e
WasuwUadludnuwagsanale)

1.1.2.1 nsaliu > 5% 188NNy [uaq. desldsuuifivy’ uazudadlidninanunsiu
1lulasenis ey 15 Yutiuwaiunddsunlas

Daue? Iwmaawmwswmwm 60 Junauns
LiEJﬂLﬂ‘ULWlI‘U‘u wazwIs TN unsIUnely 15 Yu
TuusTuiiasuntas

1.2 uansnaldannlasanig U, Fasweaud’ eoudlalasenis
2. NsanA1ssIULaN/Algane

1.1.2.2 ASaliU < 5% V9999519
szybilulasens

o a

Wawe?® Wifamunsiuaelu 3 Surhnstuusruiisl
mMsiSeniivanas

Uaa. @ansavenilulasinis tngliteinduinauiu
sounmsuAlulassnsluSesiang

2.1 anuitsgylilulasenis

2.2 wananaluaniiseylilulasinis

1 = Y o o o | a & ~ G % i P §
WBUNUDATIVDITOUTZEEIANYDUNAY 1 VUULAIUN UaA. LiaﬂLﬂ‘Uﬂﬁﬁii:ﬂLuﬂm/ﬂﬂ%mﬂmmmuwmu

2 madawedeyadosnsyinlagismsivmnzansuihliiulaldidamuldunsudeyasnanediaiis
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3

AliunsmuUsENIARnEnsIINSIAUAaIAUIIsrEannae Reuly warisnslunisveniriievieamu wagnis
IAUTEYURNONUIAUYBINDIUTI

9. 1ATRHBUINTAUALIANINARDIVIINDWUIIN
= P ° v v & v 1 QY
- inseslianisivualvigasuugSuniszanldtneg
Arsssafisunisvreduililduluaudsunamisestesnanfinvun (liquidity fee) :
nanusUIlY
anAsTIIleN lquidity fee litfiufonas (vasyanuieamu) : 2.00

S18aLDUALNULAY :

syuyaAMTeAumheamuvedudsumieamueen lisnifesar 15 vesarmingdugnsvesnemu
wag / 38 iyauL’JmmmamawmaawﬂuLﬂuﬂ’n 30 U

wdnnasLazitouly

inmmmimwmmm&mmu L|qU|d|ty Fee Tudnsngegaliitiuiesay 2 vosarmbuamu lnguiendnnisay
Jnwedns Liquidity Fee AiSonifiuass mumsm’uuamm'ﬂnamu‘wmaawumaauLﬂaswmaawuaaﬂ uay
maﬁuavnmmmamawmsJaamumuLismmumﬁﬁmLuauuiuuuqaa%mumwamaﬂaa‘mmm way/vMsenmaiu
lsamJaqmwammimamumwaqmqawmwwmimwum

Toanuans

. U3dANsveanUAVSIUAsuLasR Liquidity Fee V]Lismm‘umﬂmmmaawmmaqmwmms welaiiAy
amwmawmmmmﬂmqmi iwmmiwasuuﬂaaivmmammimaﬂwmsawwiamLﬂaauaaﬂ LaLuse
ivsﬁ'L’Jmmsaamawmaawum LismLﬂ‘umﬁiiuLuamulﬂmumaawu%awswwmi LLmlummmammima
ﬂumaamﬂaawmaawuaaﬂ waz/vdelahAunisvesnandensesidinualilulasenis lnsussmdanisandame
TuwmaaﬁnmummamaﬂmmimLLavLwlszmﬁuawwmmﬂ7WsamumWaamqauwmwmmimmm

. VEMiamaveanuAnaimunTanSeandninasiuay viodeul wardne Liquidity Fee fiuansnafiuny
SYUYRAINISHoATeIVLIIAYU LLaV/mauammsﬁmsmwu’aaawumaa‘uLﬂaau%uaaamuaaﬂim

. inwms‘uaamuammvmm@uamawmaawwwum (el) lilumsfiosanuasntesnaulaides

#ng o MAeadestunisldiaiesdle Liquidity Fee TuSuvinisiu

msisanlfiedosdlo .

- Usgndnnmsasdugldnafidiafinnsandentd Liquidity fee Pumnsnstulunsazwinisfidnisldiesesdled
. US¥ndannsasfiansaniseniiu L|qu|d|ty Fee Tnefindnnislunsiinnsandulumuuleuieuasuumsiiuiem
Jamsimun lneiiarsanaintadesiie Pfeatos Toun

1) mu‘wuLLa ﬂ'ﬂmm&mﬂmisnaﬁmamwaauﬁuaaﬂawusm (transaction costs) W bid-ask spread fasuntasly
mamwaﬂmamwaaumwma m‘L&umaiumaammammummwu WAZ/Y38 AUNULAY ﬂﬂﬁﬁﬁ]’mmﬂwamﬂumn
NOUTIMUAINN (N3¢l feeder fund %38 fund of funds) smmmuwuua m‘lsumaaumﬂmsuaa Lﬂumu

2) fuuuazAlidnenisingsnssu REPO LwaLaiuamwmaﬁaasuszmaammuwmiwm (61%) wag/vive sunuluns
UiUI‘UG]S’]ﬁTﬁE]‘UWUﬁLW@ﬂmﬂuﬂ’.]’]llL’ﬁEJ\?

3) ivmuuammﬁ‘mamwmaaa‘mwiaa‘uLﬂaawmaawuaaﬂ WALYIDTEEIAINTTNBATOIIINYAIUYRINDD
mnﬂaqwuwaamaaaﬂuuiamamiaaﬂiawaﬂmwa

4) ENNARBIVDINBMUTIN WU anwwﬂaawaqmwaaumawuaamm

5) WesANNTaY uiamamiawu maamuamaummmaamwaauwawu

6) Jadudu fonadniuluowan 7 'vmmammuamwaamﬁuamaﬂmwamawuiwawu
Imsmiwwﬂfria1ﬁ]wmimﬂwauaﬂiummmim&ﬂ,mﬁuamewmaEJLLaumaauum%mu@:mamiﬂiyLummﬂma
‘1/1Lﬂm%amwmmmm"l,mLwa‘[,‘wmmmmLuumﬂmmﬂunmLLaquaulﬁu fu ﬁumuuuﬂ

< lunsdinsinmsldiedesdie Liquidity Fee i mwmm'ﬁmmamﬁamﬂu Liquidity Fee memmmmiﬂwmm
wmaauammaammimmmmamaumwu’tumwamwsw'&Jauﬁuaqﬂaq‘wm’m (swing pricing) (&131) wi3enIsifix
mﬁiimLuaumﬁmaﬁmsJ'vmaaaqwumamaumwﬂumwamsm'iwaaumaqﬂawuﬂu (anti-dilution levies — ADLs)
(GREY) LLaua'liJ'liﬂistﬁ”JJJﬂULﬂiE]\‘iiJEJI‘LJﬂ’]iUﬁ‘Vi’liﬂ’J'liJLaﬂﬂﬁﬂ’w\lﬂaaﬁmﬂm

1ummwumﬂmmama Liquidity Fee i Guan Liquidity Fee mLﬁsmmulmmu’mammﬂaam amﬂiﬂmumﬂ%

LmamaummaﬂivaaﬂLwamimwaﬂimumﬂa‘uwmﬂLﬂmuﬂumawuwaqwuwmmawﬂuﬂaawumalﬂ Lﬂi@ﬂll@
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A M vao ¢ Y v ]
TlpTiTmguszasAioasiwanauunulinosuusietle

N2 feeder fund Uag fund of funds ienawuuatemdinisly liquidity fee USEMaNIsaziansaALLlY
nshiaenadasiunaulaIen

S19aLDUALNULAY :

Luaﬂawuﬂawmﬂ% liquidity fee Uswammiﬁ]vmLuumﬂ‘waammaaaﬂmawuﬂmama mmauawlmumn
ﬂaawuﬂmama Immlfs*aﬂmummmmumﬂmaﬁmamu‘mmaanmumaamﬂaauaaﬂwmaLﬂulﬂmmawuaﬁum
USENINNIT Imammmﬂiﬂ,wmaanaawuumwaawmaawmﬂumm smzmLuumimumaimmmaﬂmwunm
il LLayLﬂulﬂmuwﬂﬁumﬂ‘mmmmaqmmm

n1susuyadmInddugnidiegasnisauiniazioudunulunsdovieningauvanamusin (swing pricing) :

9

naUsUIN
ansgegaliiuiosas : 2.00 veayaAmMIEAY
A83UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY :

vdninauiuaziouly

- USEMdansasimundns swing factor gegaliitiusesay 2 vowarmiuamu uavuTEninnsaziansandon
T4 Swing Pricing iy Full Swing Pricing 39 Partial Swing Pricing mmawu%awiwammi Tngaileng
Usglerivasnasuuazitendsamuluddy

. swing factor fndnnistunisinnsanfulumuleuisuaziumafivisvdanisimue nefiansanantadesia
9 MAwIdes laun

1. mu‘muu,a“ﬂﬂ‘umEmﬂmsﬁzja‘mwswaamamawuiam (transaction costs) U bid-ask spread fivasuuvasly
mﬂmisﬁamam‘wsJaumuwuLLava‘zmsﬂumsmmammumaawu WagL/n3o mwnuLLavﬂﬂﬂmammismﬂumﬂ
NOINUTINUAIINTI (n36d feeder fund %39 fund of funds) smmmwuuavmsaﬂﬂﬁumaau‘wmmﬂm Dudu

2. mu‘muu,avﬂﬂ‘umamsmﬁsmiu REPO L‘W’e)Lﬁiu?mWWﬂamiaxﬁ‘UﬁiﬂiiﬂJ‘UUWﬂlﬂm (63) waz/vise Aunulunis
UiU‘LﬁUmswmsauwuﬁLwaﬂaﬂﬂummLam

3, {‘Jf\]%au 9 Foraanauluouan 7 mmaﬂivmamwmawawaﬂmwawﬂaqmuswawu

il memmsmawmimﬂmamaﬂi”mmmimfﬂmmamaﬁ]iwuaaLLa“maaum%mLLavmamsﬂs”mumﬂ
HadoiiAetoariiiaunsavhldfeliaunsasiiumslénielunauasiiouls o Gumvuus]

- Swing Thresholds findnnslunisinnsandulumuulevisuasuumafiviendanisivun Tnefarsanan
Hadusing 9 Tiieados laun

1. ANNAGDIVBINBINUTI YU amwaaawawswaauwﬂaammamm

2. WBSANITAIVU uIstamﬁawu AADATUANTIY mmmmmwaawawu

3, f]%aau 9 ForaAnTuluounan 7 ‘mmaﬂimuamwwaawawaﬂmwamﬂaammmawu

! inaﬂmimawmimﬂmagaﬂiummmimﬂimmaLmaaiqwuaaLLaymaaumamLLaymamiﬂiymumﬂ
Yadeiingatoamausavilaieliaansaandunisianelunawaztouly u vauziug

« o0 veurlowaisnils U3Emdnnns a2lalld Swing Pricing w¥ewsu Anti-dilution levies — ADL ustanunsaldsauiu
winsdlelunmsuimsanudssanmaaasdule

Toanans

. inammwaamuammuuwamamawmaawummum (@3 wlilunsiasansagviosadulades s o 7
Aedestunisliiedesile Swing Pricing TuSuvhnstu

- U3indnnisveanudnsilasunuang swing factor 1/1LssmmUaﬁﬂmmmaawuwmmwmmm‘a usliAugRS
aqamwmwuml’ﬂuimﬂmi

. inmﬁ]@ﬂ’]‘w@ﬁﬂuﬁ%ﬁmu‘lJ’]ﬂ’ls?Jaﬂu’JEJanuVl*‘U’]'iuLQ'L!G]’JEJLSU?] mwﬂnLﬂuaamaumaaawuimummimumﬂﬁu
\w3nsdlo swing pricing LLavmﬁ:}mmmi%maaWuammsJawlumﬂmﬂﬂisi’ﬂumiwmmwLLaumamauhLiaqmq 9
fiAedestunisldiedesiie swing pricing Tufuvnisiu vetiuendnnsveanuavsfiaslidoundasmsaniiu

N3l 9 Alsuiiunisrsesraulaluudfinedesiunisldieiesie swing pricing TSNt whnnaenss
Wi 17723
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ﬂiﬂﬂgfmLﬂjﬂmﬁnwmsawummmmamﬂmumamwﬁmiuuiummiaLiaﬂLmJLaulmLLaviwmwwmaaww

Frsempdedioniulillddy Lilasunsdnassvieamu GzNLﬂulﬂmmaawuwawswmmms

msfnsanldindesile | | )

- Usgndnnsasdugldnafidafinnsandents Swing Pricing Fumnsnaiuluusas gy hillnnsldasesdiell
Nunsdifusniansinsad partial swing pricing a]‘vLUumﬂmawwaummsﬁzjaﬁmUiﬂwaﬂaaumaauaﬂwmamﬂsJ

wihyawuavsvesnesuiisuiuyarmindaugrinmwunvesnesmuildiunii swing threshold fusemdnns

fmun Iﬂwmamﬁnamwmaawua‘masﬂaﬂﬂawummmmﬂmamms%amwawu (subscription) UINYAAINIT

amﬂaawmaaamum (switch in) ¥infigyaAINITvIEAUMIEayu (redemption) LLawwﬂma;ﬂammsaumaw

Mmaawuaaﬂ (switch out)

il wandeatmasuaniuluamAsiu st

N2U3IU feeder fund wae fund of funds Wienawuuaienedinisly swing pricing USEMAANTIL AT
nsliaenadasiunasulaIen

SNUALLDUANULAY :

LZJ’E]ﬂENVW‘Uﬁ’]EJVI’NGL?J swing pricing Uswwﬁ]mmsavmLuuﬂﬁﬂmamﬂaaaﬂmawuﬂm&J‘vm mmauamlmumﬂ
ﬂ@\‘ﬁ/lu‘UaWEJ‘WN Inelendnnng best effort ‘ZNL‘U‘ulﬂ@]’mﬂaWHQ‘UGQ‘Ui‘HW%ﬂﬂ’]i LLa”f‘ﬂuﬂﬂﬂﬂi"IU‘UU‘U@ﬂﬂ@ﬂ%‘ULLa”
mawmaawmﬂumﬂm ImstLuumimmmaimm%mawuimmlﬂ LLa”LUUIUWWEJWU5”ﬂWﬂV|LﬂEJ’J‘U@\‘lﬂ"IVIuﬂ

AsssuLaun1sYavienitgasunasioudunulun1sYauenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nanuswUlY
ansgegaliiiuiosas : 2.00 veaA gAY

S18aLDUALNULAY :

wannasLazitouly

- Ustndansasiiansanieniiu ADLs ludnsngsgrliiiudesas 2 vesyanmieau
 VndamsarRinsanGeniiu ADLs Tnefudnmslumsinsandulumuuleunsuasuameiiviondams
AU IGIEJ‘\]uE]EJﬂ’IEJI(ﬂﬂgiuL‘UEJ“ULLauWianuﬂ’lﬂLLauﬂiaLLU’J‘V]’NUQUGIEUENE’]UN’]U N.8.9. LAz M3 0FUIANUSEN
Jansasuuazvseneuiiennnadu visll msiun ADLs factor avmilsfatladeiiieados Toun

1) muwuLLauﬂ'ﬂfUmsmﬂmﬁ%mamwaaumaqﬂawumm (transaction costs) WU bid-ask spread fidsuulasiy
mnmwamstwsJaumuwuLLauﬂﬂﬁumaiummamammumsamu WaL/930 mummmmﬂ%mamﬂLiemmumﬂ
neauTNUa1en13 (N5l feeder fund %30 fund of funds) samamuwuLLauﬂﬂﬁzmsJaumﬂmm Dugu

2) muwuuamﬂ%mstimﬁiﬂsim REPO Lwameam‘wmaﬂiaﬂsummimmmhm (@18) waz/vize sunuluns
ﬂsuiﬁvm'lmsauwuﬁl,wai’]mﬂummLasm

3) ﬂfﬂfwau 9 foradnialusuan 7 ‘mJwaﬂsvmam‘wﬂawuamaﬂwiwaﬂnﬂamuimawu

4l inmﬂmiawwmsmﬂ%auaﬂivmmmimsﬂmamammmasJLLavmaammmLLavmamsﬂsvmumﬂ
Hofeiifedaahiianunsarldielransnsosuiumsldnmelunauasdouls o %mvum

« MsvuA ADLs threshold waqmﬂumswmsmLﬂulﬂmzuuiamaLLaxLmewmwammsﬁmum Tagusem
Iansagmidadstadeninendesnineadas laun

1) ANTNARDIVBINDINUTI LYY amwﬂaawaamwsaumnawuaamm

2) WesANNTAIYL uIststiawu maamuamavmmmaqmwaau‘wawu
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1) uammwawmsaqwuu,auauLUasmmeﬂm'mammimaﬂwmaaawwmvauuJasJuaaﬂ
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