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nsviilsveeannsans

lamanasiiaanudss : Juegiudadunieg 1Wu Useiangsia lassasieseld Arldangvesians

Tadeiinsgnuiamenguanamnssy vsemsaiivaunigluvesfesnnsansies

dl a é’ dl U v 1 1 v d‘ U
NANIENUNLNAYU : ﬂ’]iLUaEJULLU@Q“U@Q‘U?]’%EJVNﬂﬁ’l’é@?ﬁ]ﬂﬂmaﬁlﬂiﬂﬂﬂmiﬂﬁﬁﬁﬂﬂaﬂﬂanVJUUanﬂaﬂ

wazvidaAnSndFuavsveanasuanasie

LUINIUTWITAAE LY : NDINUITNINTUIAALTONATIANT kaLIATIENTITERY SIUNEARY

A0TUNNTINTAMUNNIANANTENUADHANTANTUNULALFIUENTRUYBINTIE TN UAMY

3. ANEERINENINAGRY (Liquidity Risk) : mnsdsanasuitlianunsodeviserendanninglalusini

WAV TEEEIANguALAYT asnrannindnnemulvamulivinanmadedunisyeuey

lananagiinaudss : e1viinsdenevdnminginemullamuliidnnuaduazusunum

I8

HaNIENUMANYY : NesnueIvdiaMudssanmageillaunsavendnnindfnasuieagldviavy

lusmilimangan dwaligasmuenavishumheamulidlanamsenussesiainnvuall

KUINUINITANLES : USENIANITITRNamUlunTIansNdnun AN dbunuANU LT ad ouaY

ANNANNTALUNNTTNTENTVBIEDBNATIANT MABAIUANINATBIVDINTIAT
4. AUEBIRINNISIUNYINGINTINYRVIIATIETAINEN
Neue1RinsIUMgINTIINITevIeaImIn elesiumnudss (Hedging) wiaiileLiinuussdnsam

Iumiﬁmiﬂamu (efficient portfolio management)

1) lunswWvihgsnssunmsgengarminiedesiuanudes (Hedging)

lanaaziinadudes : neaueRIziiaudsINnsiadya U TRmudygyidngi
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NANSSNUNLAATY : VINMRN15anAINNLEB9A1U51AN (Price Risk) 8ns1manile (Interest Rate Risk)

MseonsmanUasy (Currency Risk) laiidusnuiiananisalls

MUINNUTMITANUES ¢ NBIYULTWIFINTIUAINa1AUaITuNMIRUNAsUNSTRuduAIY
Unedieaglududuianunsaamuls (nvestment grade) annaadudndusuaudniedeilasu

ANSYUSUINNETUNIIY N.A.9.

2)  Tumsidihgsnssunisgevieatmi ieiiuuseaniamlunsuimsnesu (efficient portfolio

1Y Y [J

management) U3¥M° 3AN1598UURMUnanNNaNNdITINUAMENIIUNIT N.a.0. Mrue deya

! = o Y

& ' Y a Y & o vy & a v a & 1 P
“zjamamwm‘mﬂamu%w%ﬂu@ iyﬁyﬂlﬂG]'ENLUUﬂUQW%\TQJﬁUQWL‘UumiqﬁqiLL‘WQ‘WU NIDUNINAT

A A

wtanitdussrusznavluniseunusiuls nseddusidudnsinenids susuAmINUILTRNe %3

winnsaiiinanon1sinszuivesnsiansuienil el lunsdindudya@evivarmihdidudsiu

[ a a v ) [ a v | 1% Al a .
gnsandsuiu neauinidugdyarlunsaidinanlianigiianisanainudss (hedging)

wirtly waznsindugdyailudyandorsarmin usemdanisdeau JUalnduluaumdninas

]

samalull

(1) dygdeviwaramiiineauazidndugdyaseddibiingussasinsoulouionisasyuves

LIRS q

newutudonuy wardeslifidnwasilunisedoudreanudsadiunsia niaidunis

wasudeNanaUwNUVIaNaUsElev TN IuVTeLAsEERa (Credit derivative)

(% [ [
[

2 madndugdyaludygdorivarmiidenserilugudderedyadovvarmidmselu

U L Ag7) A7} L Ag7)

}4 }4
i ° ¢ Y a Y I3

nsfinnseviuenAuddevIedyyFevigaimi adyydndenilsteadusuiasiingvang

U g}

v
(% IS

NOUNIANYU WIONPIFYYITOVIBEINN

v Y

LINILIARIVY SUIAITNIYE FILNUTDUILH:

Y

w3 lAuARARUNAINNUANENTIIATT N.A.0. B1AMUUALTILAY

lan1afiaziiaal1adsd : 19AnnY3ea1e 1wy dnsnenide niedadeniuasugiadug 7

LWNEIVDY

NANSENUMAAYY : ANLdssaINNsiuURmudya1vesddee (Counter Party Risk)

MUINIIUTMITAESG : NRIUITARAIULFEIRINaNLAgITEaNINd A van I TuN TR UN LAY

ANSINDUAUANUUWIDDBIUTLAU Investment Grade Wwintu
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Y (R4

UBNAINAMUALIRINANIT IR ULAT N1TUINTINTTUNSTTRV AT AT UNURY U Iagagyinli

NE‘WI@‘ULLV]UGU’Q\?ﬂBW]UI(ﬂEJTJJJaﬂaQ

il N19YgINTINToVIEaIME wivztiwanauliuiueu (AMUEEY) 31NN1SWasULUaBITIAN
dnsmenily wazdnsuanildesy usdmnnisidsuwlaniududsslevddeyan1voinsnasiinedyu
a | < Y ¢ v ! L v =N & v = .

foag nawunvualenalauselevidnariauiu Fateludununisidelenta (Opportunity Cost) 84

nesyu

LATINBUTNITAMUFLIAUANNARDIVDINDINUTIY

USHNAnN159 3R LAEAT 03l aN15UTMsHarInN1SANLESA AN ARG UBIN BN (Liquidity Management

Tools) A9t

1.1

wseallenisinuabigamudugiunsealdang
AsTINLlennsSnwanInAaes (liquidity fee)

NowWuTINIY
gns1AssTULlaumMsShwan neaeslifiusosas 2 U0aRIMUIYAMNU TEAULAAINITVIBAUNIIEY
amunsedudsumitsamueen lliindndesay 10 YoyarIINgFuanivenemu wag / ¥3e

sregiIaINstensaitgamuliiiundl 30 u

vaninaiLazieuly

Usemdnnisaziiansanideninu Liquidity Fee Tudhsgeanliiudosas 2 vasyanmiisanu lngusty
Fanswlamesngn Liquidity Fee MiFoniAuais samfeseiuganinisnefumieamuvieduiasy
MIWAW DN LaznIosrEznaINThensosmsamuiianFonifuassaudendlumisded vy

drudoyanaanusin waz/vionaiuledvesusenianismsor un1agemnnaunusevdnnsimnug

YDAIUAND

- U3tdnnisveanudvsiuasuuladns Liquidity Fee Mianiiuassldnunaeiidavesusemdnnis
wbiiAudngeanfinmualilulasanis sudanauisusaissduganinsvIgAuniIgaIunse

duildsusen waznseszesnainistenseatheamuiasioniiuasssullonilinunasfiiaves

USENIANTS walidndnyarinisvieAuvseduildsuntisanmuesn uag/vse Liiuniseesiiaiie
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A o a v o a v A d” ! 4 [ L3
ﬂi@ﬁﬂﬂ?%ﬂ@l’ﬁﬂiﬂiﬂﬂ’ﬁ I@SU?HVI%@ﬂ’]i%%LU@LNEJIU%UQﬁ@“U“U’JUﬁ’]USUaﬂ;ljaﬂ’e]\‘i‘VJUTJllLL@BL’J‘U‘L"U@

YBIUTENIANITNIDHIUNNYDIN D UNUSENIANITANAUA

.« USENIANISURENIUANS ANIMUATIwaTIB anA ninaiLaz /3ol ouly waydnsa Liquidity Fee
WANANAUAINTZELIAINITAOATRIVUITAINU UaZ/NTBYAAINITVILAUNIIEAMNUNT T ULURBU

iamueenie

. UTENdInNsveanIuaniNIvideyavemiitamuynuia@iunlglunisiansanuasvsednduls

1509618 9 AAEUsiunTITiATedils Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
- U3tndnnisanidudldnaeiidaiarsandentd Liquidity fee umnanaiuluusaziuvinisidnagld

Y

A4 o &
LATDNUBDU

a v v a = <@ . .. = % a =
. USENIANITIENANTUNTEALAU Liquidity Fee Taasinannislunisiansanduluauulovioias

W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates laun

1) AUNULAZATII8IINNITTOVENTNEFUVBINBINUTI (transaction costs) LU bid-ask spread

d‘ dy U £a b 1 Y U v ! = v
Wasuwlasluannisteviensnddununuuazaldanglunissnudadiunisamu WaE/ATD FUNU

9 9

wazAldIefigniseniivannnemusinualenis (nsdl feeder fund #3e fund of funds) 53w

funuazAliTedunneIdes 1Wusu

2) funuuarAldIen15vingIngsy REPO LitalasuanInAaadsessugsnssuvwning (918) wag/mse

sunulunmsusuldnsanseyiusiiedasiuauides

3) SEAULAAINITVILAUMNEAUVSOFULUABUMINEaMUREN WAEYIBTYELLIAINITNEATEINUILAIMY

YadghonIgaunaenndasiuLleuIeNSoATmMAN SN
4) ANMASBIVDINBIMUTIN LU AN MAGRINBMIHIAUTNDIUToATEY
5) WaNNNTAYL ULBUIENITAWU AABATUANILAAIAYBININERUNAY

6) Yadedu q Ne1aiindulueuian NHANTENUANINASIVIMANSNENNBIUTINAMY
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1.2

lnguigninnisenaiarsanldteyaUssunanisaglddeieasiideguasnioauufgiusasnianis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiiunmsianelunaaztouly s vaziu 9

ada 12} A A

. Tunsainiinng

a v o a <

AT094e Liquidity Fee 1 USEMdnnIsanunsalieniivu Liquidity Fee WLANAINATS

USuyadmsnddugnsaivansnisiuiunasiousunulunisgeviensndduvenaamusiu (swing

q

Y A

pricing) (81%) 3answinA1eTsNHENNSTvIeMgamuiasisuduulun1stouensndduves
NoNUs (anti-dilution levies — ADLs) (01d) wazanunsaldsiuiuasesiialunisusnisanudes

ANNAaIRULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalsinunislinieadietdingusrasdiiioussimmansenumsauiionafintudugioniieamud

fansaamulunamusioly insedletlllaingUszasiiiioasnmanauunulvinasmuusegidle

n1sUTuyaAmINgAugniaiegasnisAuianasousunulun1sPeuenSngauveinauTIu (swing

pricing)

nouIININY
anasanliiuiovas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. USEMIANITAEANUATATT swing factor geanliiiusesay 2 veaAIMUILAIU kATUSENIANITaL
fi9nsandenld Swing Pricing MU Full Swing Pricing %38 Partial Swing Pricing aunasfifiaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy

. swing factor fiudnastunisiansandulumuuleuislagiuimaiuseninnisivue lngfiansun

ndadeg o AReaves laun

1. AUNULazATII89INNTTOVENTNEFUVBINBINUTI (transaction costs) YU bid-ask spread
Wasuwlasllannisderensnddusunuiazaldinglunissnwdnadiunisamu wag/vse duyu

wazAldIefigniseniivainnemusinualenis (nsdl feeder fund #3e fund of funds) 53w

funuaz/visealdieaunieades 1usu
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2. AunukazAldI18n15915INITU REPO LiaLaTuanInAd035895ugInssuvwiIntng (613) uag/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
3. U9dedu 9 NenainTuluauian NiKANSENUANINARBIVDINENNINETNBINUTINAMY

il vsEndnnisenaiiasantddeyaUszananisnelddemiaasinleguaznioauufgiunaznionis

Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

«  Swing Thresholds fndnaislunisiiarsaduluauuleviswaziuimesivsenianisiivun lng

fsanantadesng o fdesdes lun
1. ANWARDIVEINDWUTI LU anmedeTeIINgAUTineuieaTe
2. wosansawmu ulsuensawu AaeaILANIEAARYEIMNGAUTAIY
3. Jadudu 1 flenaiAntuluowian idkanssnuanmegesvemannindfinesusuamu

il vSndnnisenafiansanlideyauszunanisaielddeinaastideguasvs oauufgiuuasusons

Usziliuantadeiineideainfansavilaieliaunsadidunsianslunaastouly w vz 9

o vnuglavagnils usEndnnis azldld Swing Pricing wiauiu Anti-dilution levies — ADL WA@1158

TgruiuAIaslinlun1sUSIsANUELIEN I NARDIDULS

RGRAIGITGH
. UTEndnnsveanuaninavideyavesmiisamuynuia@rdunldlunisiansanuasvsedaduls

1309719 9 MAgITesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- US¥mdnansveanudnsilasuniadng swing factor Misaniiuasa laaunasiidavesusemdnns
waliudnsgeaanimunlilulasenis

¥
) 1

- Us¥mdansveanudnsiiaziiAgeniieamuntissiusieda sudnduseadenieamuluiv
insninsldia3eslia swing pricing azuiEndnnisaziigendeniisawuninantuldlunis
Arsauazniednaulaiowng q MAeesiunsldinieslie swing pricing Tuduinnisuu vl

a v o a ad oA o a A Yo a A o a v
Ui@ﬂ%ﬂﬂqsm@a\‘nuamﬁmﬂglﬂL‘Ua SULLUaQﬂqiﬂWLUUﬂ"WIW 9 VllﬂﬁnLUUﬂWiWiam@ﬁu%ﬂiﬂLLa'ﬂV}
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WAentaatunisldiniesiia swing pricing luiwinistu ulmnaendslsingindaedeviieamu
Manianseudvesiuimstuliansassninuidulduazsensteniisamuindissaedad

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

nsiasanluiaTesile
. Ustmdamsezdudldnasfidaiansandenld Swing Pricing Aiunnsnsiulunmaziuviinig Afinnsld

Y

a4 o &
LATNUBDU

'
Aaa avu v a

. lunsalfiusemdanisfiansanld partial swing pricing avdunisldianziurhnisdevelafidndu
ﬁum:yjaf’he?;’aﬁmwiiwamqu%ﬁumﬂammﬁwﬁuyjaﬁw%’wﬁﬁqu%ﬁwmmaﬂﬂamuﬁﬂ'%ﬁuﬂdw
swing threshold fiu3Emdnnisfmun Tnsfiyaa1deueniieamuansvenaamumLILaINyaa,
n13davLEamu (subscription) VanyaA N SEUIUABUMIBaLEN (switch in) WndieyaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518azv8nIsNsAUATUlUMASIUSTNIANIS AL

1.3 Arsssuilennisdevieniieaimuiasiousunulunisdaviensngdu venawusiy (Anti-Dilution
Levies — ADLs)

nousIUNIY

ansasanliiiuiosar 2 vosyarmIau

nannaiLaziRouly

- USendanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

- U3¥mdanisaziiansanseniiu ADLs taedinannislunisiansundulumuulevisiaziwiniad
USEnInnsimue lngazed nelangseidsunasnsouseniewazysowuiniaufdivesddngu
N.8.9. WAEVSOANIANUSENTANTTaULATVSoMUIENUNTE1U1ABY Vall n1sinvum ADLs factor ¥

[y

ATaDUaeneITa9 towkn

1) AunULazAYII8INNTTOVENINEFUVBINBINUTI (transaction costs) L¥U bid-ask spread 7
Waguwlasllanmsdereninddusunuiazalditglunisshwdaadiunisasmu wag/vse duu

wazAldIefigniseniivainnemusinualenis (nsdl feeder fund #3e fund of funds) 53uds

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN vunu

1 16 / 79



now U UAdanayUse Small Medium Cap Equity LBN1SLaeeTN

2) funuuarAldaen15vgINgsu REPO LitalaSuan1nAaadsassugsnssuvwning (91d) uag/m3e

3)

sunulunmsusuldnsanseyiusiiedasiuaudes

Jadudu q Noraintulusuinn NUNANIENUANINAGDIVDIMENNINENNDINUTINAWY Wil UTEm
Jan1senafiansanliteyauszanaunisnelideiiseniieguazvseauufignuiasnionisussiduain
Yadeiinendeavidtasnsavilaiielvanansandunislianelunaiwayitouly a vzl 9

n13i1MUA ADLs threshold fndnnislunisiiarsundulumuulovisuazuuinan useninnig

MuUA 1neUsENInn1sazAteanatadeRneaeMne1999 tawn

1) ANNATDIVBINDIUTIM LU ANNATDIVBINTNEFUNNBI LT DA

2) WaNNNTAIYL ULBUIENITAWU AABATUANILAAIAYDININERUNAY

3)

Uadudu 9 Nonafintuluswinn NiNaNTENUANINARDIVBIMENNTNETINBUTILAYY

mitiusendaniserafiansanld deyauszununisniglideieasinieguaznioauufgiuwaznionis

Usgilluanndadeiifeitesinfiansailaieliamnsasniiunsianelunaaztouly s vaziiu 9

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing unanunsaldsiuiuinsesiioly

ANSUSMSANULELIANINAAD DU

YDAIUAND

US¥ndanisveanudnsizsiiteyavesniisamunnia@nd) inldlunmsiiansauasviedadula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

U3ndnn1sveanudninazihadondivamuidisztiuieda snududugestoniisamuluiy
nnsiiinsldinsesiie ADLs uavus¥ndnanisazihgendentisamudinanlvldlunisiiansaivay

a v o

vodnaulasowing 4 Miedesiunsidiedode ADLs Tutwhmsiu siuisninnsveasnudns
faglidsunvainsandunisla o Alddidunsbedadulaluudaiiendestunsidniesie
ADLs Tufurhmstu whmnnevdssngindasdentineamuimunnievisdiuvasiuhnistu
ldannsaidenifuiulduarmenistemheamuiitisedodaiiseniulilaiu Lildsunmsinass

wiheawy Fudulumugasiidavesudendnnis
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a

UTENInN13v0anudvEnagseniiu Anti-dilution levies - ADLs fmm:iﬁﬁﬁwmie'?’fwﬁ’mamuuaz
Fuidsumitgamuidi vioveAumiyamulazduiUdsuminsasueen iesilslaiwmiaiiAu
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiagiansanimundnsnisiFoniy
ADLs fiuananaiuly wagveanudnifiasiitormaifuiulunsidonfuameseiivhsnenisde
mirgasmuuarduildsuniisamud vieneAumiiyamuuarduiudsuniisasmuoonluuiunm

1NNANUBINWNUTENIAN1TILANUA LS

U3ndnn1sveanudnsiuasundatdnsn ADLs MiFentiuass lamunasfidavesusendans uald
Audngegainmunlilulasinig lneusendnnisasilawmelunisdevyiudiudoyanaamnusiunag/

13503 U 9 IUTENTANITUT DA UNTBINNDUAUS TN ANIT AU UR

AN LTLAS DD

1%
Y

N

a v o [J 4 aa a A 4 a < d' ' LY ' LY o A
‘Ui‘ls“VW@ﬂ'ﬁ‘U%LUU@‘UG}&UWUQWQW?N’]Lﬁ@ﬂiﬁﬁﬂ’]iLiEJﬂLﬂ‘U ADLs 7umnaneiuluunaz Juvinn1sninig

T9a3nailafl

a v o a a 3 I ¥ LY o & Ao ] =1
UVIENIANITDIINANTUIEALNYU ADLS I@EJ"GSL"LJ‘Llﬂ’]{[fULQ‘W’]%’J‘L!‘VI'Wﬂ’]i"?]’e]sﬂ’]EJI@VIH@H’JU‘UBQEJUaﬂ’]‘UB

[
a o

VIYMUIYAINUANTVDINDINUTBUAY YaAMTNIFUANTNMUAVDINBINU TALAUNIT ADLs
threshold MUFENIAN1IAMMUA TaeYaA1P0VEeNUILAM UANTVDINBINUAIUINAINYAAINITYD
BRI (subscription) UINYAAINITHUAUNIIEAMUIDT (switch in) inagyaAIN1sUIEAY

Miwamu (redemption) uaginmeyarinsdulUisumiieamuesn (switch out)
1 1wazdunismseuaduluanudsnusendanisiivua

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarn1sPemhivamukardudsuinuinnInygarnisvigAunilgamuLazduigueaen

2) daAns¥enulrgauiazduilisud1desniiyanin1svigauniieamunarduiudey aen

Y
[
(Y

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

Tunsaindinisldiasesilo ADLs U ADLs Meninuldazihnduidinasyu egrslsinunisldiniostotd
TrgUsrasAiloUTIIHanTENUN AU AR U one Ndasaamulunausiely nsesliell

LilatingUszasAiioainmanauunulvinasuusoagile
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu
JEULANNABIIIEWNNNBUNTUBAUNUILAIMU (notice period)

nousIUNINY

(% '
I v o

Wertontigamuiainslianauntisasuyactusl duunsesas 10 veaarmsngduanivenamu

rfpwdsuTEndansarmindunanaanliiu 5 uins

vaninaiLazieuly

. Uindansazimunszeznaniigievtisasmudeudsdrmtineunisldaountisamu (Notice
period) linunaefiiavesussmdnnis ualidifiu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ AN
sarnslanoumisamuiienifuaividnunaefitavesuidndanis uslisnitgaaidudig
fsualilulassnislreuisndnnisasdamelunidodvududoyanamuruuay/miauivlesdves

USENTIANITUIOHIUN DI D UNUSINIANITANAUA

. U3ndanise1ald Notice period Srufuipsesiolunisumsanudesaninaaesdu Wiun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfansanananmages uaz/venaeniuanneaaavemindauiiamuluvaedy J1nsld
Notice period \flgain3asiloidenanaliiissnelumsuiledamaninadesvosnaau dsenadosld
Saufuiadeafielunisuimsaud ssaninaaes suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiuidosmedunuiiiutudesnnnsnelusinaiindenaildvmngay way
vioanvdeddsufundediolunsuinsanudssaninagaes suldun Redemption Gate Tunsdiil
I§$utrszaendnninsliunieliifissmesonsloneu welunsszasnisldnouniieamu
Laznienradedldsiuiuiedlo Side pocket Wensansinndrsenil wislianunsasvngldae
$1A17 aug auna w3 ee19dedldsauiuing esilelunisuinisanudesaninaaos suldun
Suspension of Dealings \ilofinsnsznureanmaaedlngsIvesnewu uaznsld Suspension of

o

Dealings azifuusslevisanasuuazmieaiuiidineglunemududdy

UVoAIUANS
- Tunsdinfinisly Notice period wagingvilidedldinodadume UTENINNITVRAIUENTNL

' ' [
va v v al

UHURAUAASHLFaIN Notice period tulufeiuAdanlanuuniluiuiiviisenisae Mall usem
Jan158137150u11T Notice period SaufiulAs oedladu laun Liquidity Fee, Swing pricing, ADLs,
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gnTdIUMIAMUNAUINAINTRNNINIRUnTardya (single entity limit)

v v

20k

Taidn 7dU

. A5E501ASFRNUsTINANT credit rating agluseAu investment

grade WAFINIT 2 DUAULIN
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk
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and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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ATB3UNYNITIADUAUATIETIINUISYSNANILASYIINDIYAILULA 1 Jyuldvesanrtiudndunuauidene

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

¥ 1
v o

dyanuwaluazA1asuIen1TInduRUATIEI Uil sEazauliangn1ndn 1 Yvasaaidudaduaunduuiyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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- UsgndnmsagiinnsanGeniiu ADLs Tudhsasanliiiuiosay 2 vesyarmiieamu

. VEMdansazinnsandeniiu ADLs Tnedudnmslunsinrsandulumuuleunenasuamiivionianms
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Yadeineateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9
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3) f]ﬁmsau 9 foradniuluewian 7 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu
witusEndansenafiansanld magaﬂsvmmmsmﬂmaLm%wuaEJLLavmaammmLLav‘mamsﬂsvLuumﬂ
Yasdeiiedeaviiiaunsavilafieliamnsasndunsiinelunauasdouls o vaedu I

« o0 vurlowauznile USEndnnns a2llld ADLs wdeuiu Swineg Pricing wianunsaldisiutudesielunsuims
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mummamﬂawuimLLavLwlszwuaﬂmwwﬂwsmamw1wawnauwmwmmimmm
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WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswTlY
waunsvIsAuisgasulisninfasas : 15.00 vosarmingauansuesnesusm
Tngusenianisagldinarunisvighumideauliiiy : 7 Twins
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S1UALLDUALNULAY :

wannasLaziiouly
- UStmdnn1sazimun Redemption Gate yisnindeas 15 VOIAMNINGAUAVNTVRINDIU AUTIALIDLN
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- Uigndnnisagimun Gate period gega laliiu 7 Fuviins Tuusiay 30 Ju musigaziBeaismsduandulun
RusEndanisinug

IuﬂsmwmwaﬂmsmmmaulmLwamﬂjamumimﬂmmmma Gate threshold Tunsgisianany Redemptlon
Gate ﬁ]vhjLawmummisziasmaimwammumamammamwmaawuawﬁmmﬂawu Wisuuyarminddugms
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- USgndannsaziinnsanimunisnisiuTeAumiaeamumy Redemption Gate Tenswdsaudndiu (pro-rata
basis) GUENmaﬂswaﬂwmaawmmvauLUaauaaﬂ a4 ufild Redemption Gate
« UTENIANITD1INITANNINUA Redemptlon Gate Way gate period SLULma“ﬁNLLmﬂm\‘muiﬂ Wl Redemption
Gate ﬁ]”lmmﬁﬂaﬂ Redemption Gate YU 1Ay gate period Gn“lumﬂmﬁ”ﬂuLWﬂﬁu%ivuiﬁuIﬂiﬂﬂﬁs
. mmiwaﬂwu’mawmmmuLﬂasuaaﬂmwmaa inwmiavuﬂﬂmiwmﬂmummiswaﬂwmaawu
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Guaamaaiwaﬂwmaawu bl maa‘mmsawummsaﬂﬂLaﬂmamﬁnaﬂwmHawuu,avauLﬂaauaaﬂmuwmaa
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. inammiﬁ]vLLﬁ]ﬂmaamwawumwL@Jaumﬂsﬁ Redemption gate lnglidndn

Nunsdififnslfiedatio Redemption Gate 4 U3tninnsonaldsuiuedesdielunsusmsnuidsdninages
aulg
Soanudns
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