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UsTnnuazulaunIgnIsaeuYaINaeyusIN

Felasansdanis (anwlne) : nesyudadariaUss sulwea ensidesdn

@ouu : newuidavmslng sulwea Won1sidosdn
Folasensdanis (AE1D9NgY) : Eastspring Bond RMF

(Houdu : TMB Bond Retirement Mutual Fund)
Hoeiolazens : ES-BRMF

(Wouds : TMBBFRMF)
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Fuilvanzidounaeyusy : Fuil 22 fueneu 2553
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1. msamuluasasiiniiongaunionnimiewiiu 1 U agdeddasunisindudunnuiiienesses

(%
(Y |

duapsdununsn (luseau F1/F2 B3auiigutyin) #3alasunisinsuauaINuLITofaseesanIn 1L
sgauanuUnetiefansaamuls (lusedu BBB wsewiguwin) July

2. Myawulunsamindengawndeninndt 1 U aedealasun1sdnduduninuiideliosseze1ifaus
9 oA A A % Y N A =1
seiuanudweienansaamuls (lusedu BBB wsewiguwn) July

N3aMUAIUTEINA

1. nmsamulussasuiiiliogasvdeniniviewiniu 1 U ssdeslasunmsinduduainuiidenassey
duansduauusn (Qusedu F1/F2 wiaifigumin) ¥3elasunsinduauainuuieioseue1In us
1Y) S | Y C | X
seRuANUWeiefiansaamulalusEiu A- visawieumi July
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2. Myawulunsamilndengasndeninni 1 U sedealdsun1sdnduduainuiideliossaze1ifaus
sERuANUeiefiansaamulalussiu A- visewieuwin Yuly

neauiiulguteNazdanisauioliengnLstuRaevensIaIsiavanvenaamnu (Portfolio Duration)
9gj3yning 0.5 04 3 Ulneuszana

M9l 918ALIT WA 8YDINTIATNIMUAYBINBIMNU (Portfolio Duration) au vauglavaunile e1aliey
581319 0.5 89 3 U laluunansal wu luisssessenisaamu dellssesianUssana 15 Jutuusdiugnain
Juaanzilounamsngdu wie Yalimsdsdenselansunbisamuuniaund 1usu

newuena v dyderedimi ieldunsiiuussans nmmsuimsnsasmu(Eficient Portfolio
Management) agndlsfirlunsasmusinaussna nesuiiileuedestunnudsmindanuanddsy
Tneagihdyananey waz/mienesisaiisnsdeiusnsuaniuasy viedyanzevisarmiiauln e
Joatumnudes (Hedging) nShsuanUasy (Foreign Exchange Rate Risk) Vv (95%-105% %84
warAAss) warenduasesluduresmondefinainagldtude

drufivde NoIUO1INGINTIUNTIWENMEN NN maﬁimimmi%dmmmmmsmu (Reverse Repo)
i) ﬁmmawu’lwaﬂmwwsamwaauau’m Wiommenwalagisoustdlaetaniaienaseg1esniui
UENIARMIZAIINNS N.8.0. M50UsenAdITNIIUANENTIUATT n.a.m. A1vun TagasAdeaeanuiung
LaznaneULIUINNSNERsna1duddey el nesueairamuluasasiTdnvarveadnyan
Fovroaramtiues (Structured Note) Tnendulumuinasing ol Suanuiiureuaindivneiu
AMIYNITUANT N.8.9.

ulguren1stasiuanuidsindnsiuaniuasuvainasnu

Jasiupnuidssnnudnsuaniuasuvesnaayunamun (fully hedged) (95%-105% asyafAIudes)

A%49n (Benchmark)

1. HARRUWNUTINTDIRTLNUSURISFUIA Mark-to-Market 818 1 - 3 U vasau1aunaInnsaswillng
(MTM Government Bond 1-3Y Total Return Index) dnau 60%

2. NaRRULNUTINVB BRI I sUinIAENYY Mark-to-Market NifldusuANLLTeNaveoRNNT1ANT
aglusedu BBB AulU 81y 1 - 3 U vesauAunainnsasuillng (MTM Corporate Bond BBB 1-3Y
Total Return Index) dadu 10%

3. NANDULVUTINVRIATTRUSURITFUIaTLsdUTDIaUIANAAIAAIIATUT Ing (TBMA Short-term
Government Bond Total Return Index) d#naqu 10%

4. atlensInonde91989 THOR Index UINAIaALadeved Credit Spread* 183091815 NAN1TINDUAY
wsAntusEau A 81y 1 U dndau 20%
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1.2

1.3

Mewme * Credit Spread Tuldnunefis d1UM19VBINANDURNUVBINTIANTNINTINSUAULATARLY
s¥AU A 918 1 Uneglulszimmansgoisn Auanslag Bloomberg fiu gnsinenilengy
JEUEUATamsusEesial 1 U analuneaaisansys aunusinglunsiasiu

yiall UEndan1sveauAMBTlasuAsuutasiaiin Benchmark) lunssuiieunuituisndans
umsuazmnzay Jeegneldnseuuloviensamudiimun lasuisnianseylamedoyauasuds
Tifasmunsuarmiesidnauisiuidmadeuidta dosvisiierdudiia uasmeualunis
Wasuidtadnainunsasssmaluduledvesuisniams melunaniifamuaunsoldusslon
Mndayalunisdndulaamule

ag9lsfAnu Tunsdnsdsuudasiaddadeliidulumulszniea Reulvwasdammunauinuuiey
IN1TAMU haw/138 Usen1a ToMmuaveddiniuamugnssunis N.a.0.08uu1nsgIunsianants
AUNUIDINIUTIN tay/vTe n1sidsuulasdinlunisldiuisuiisy lunsdligeendinvilves
o Jo MYy o A A o Y 9 =, a v o v a Y | ¥ vy
mrinliladnvivsedawmedeya/dnsidanandnsell lneuseniansasudaddsunlasind nligie
wihgaursuarmtunsUsgmaluivlesdvesuieninnms melunaidamuaunsalduselov
ndeyatunisindulaasula

L3 Y 1

nsulsriianieau uazaniuselevivesinevilgamunenaiuyiinvaaiigasyu
NSUUITUANUIBAMY Laidl

Usziannsuussdandeasu : Ll

seazBuaiaiy (Msutsslianiteamu) :

o/

ANWUZNEIAUVDINBINUTIY

v q

MANNSANNU

o ileduaiunisoouynfuLUUIzEze1 I 0n131A sed wudunSenenyvea fonuasamu waed
Fonuszasanazampluszozuiunans ie szoge1 wazgaansadunmidsdunisiensesnsansu
nilfianlasmaenvuddlinanouunuandi uarlurnsideduifiaudssganimsasniady
usanssuaEiunureyad wsamuiienaiAn uldduadiasdesnsnendelunaina
ERIRIIRIEY

o famulssnnyaeasssinansaiiuamulunemusiionnissdnluasmgouainiiuldans
WeUsendanld

adsasuluszeze : newuiilunsmusiiion1sidesd®n dnamudesamulunemumuillusyes
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1.4

1.5

1.6

1.7

1.8

HanauunudamuazlaanRuamuy

o fiemhoamuarldsunanouimuainnisaspuluguilsnnyadmhsasmuidistuanaendevie
dusnawesaveInsasiinesudiamu wWu mnviuieniisasuiiausuneluafausniisn
10.0000 UWBYILAY wazsoNyaAMamuiisTudy 11,0000 vwdeviae uansingieviiag
amuldtlndusiuin 1 vimdeviiae usviad FRomhoawuaunsasuilsdsnananmsdaneiy
migamuyinty Fehlsildsuannisamulumbesamudndnldsueniulidendundlasi
HasuissUfiRmudeimualungrunenigeins

o Ansusglevilunislasueniiun®
HaevihgamuausaiuAgeniisauvenamuluanndounstulayanasssuanlulna s
TneiaamuissUiRnuvannae 35ms uazReouly Tunguunenifeites

FuuRuyulasinisarga 5,000 duum

UIEMINNIT0AIUANEIUNTAA T ANTINILREY UYRATINTIINE TN UAMENTIUNTT N.a.0. Lag
foldsuanuiiureungfeniiamuuds Jansiinduutunuuedlasinisasilulumundninae
wazdunauNIALdUNsNEINUANENITIUNNT N.a.A. AUA

39UsTEELIAUYY
o Jundugasoulngd : Ui 31 Whsu Sy
o JunauansoulnTATIMIN 1 U7 31 Whou SuAN W.A. 2553

o a v

JadgiifinansznuagralilvdrAyratiuaiuvesamu

v 1 a v

Uadeniinansenueesiidud AysdoRuasuvesnamulunewuil laud anudedunisiatndiseni
VBIDBNATIANIVITOH AU AUNTBVRIRAA YR ININDINUYINGINTTUMEY ANUFIVDIAUAUNIUYDITIAN
pa1avemanningfineauiosy WWudu (Usefnwanudssiufunuissylilumdeladoanudes

VOINDIYUTIU)

nsiasuUMVUALaI g TEAYIBAUNLEAIYY

Aa o o N

1. U3¥ndnn139ziiaunuat1 s AUNLIE AN ULAR NeNUIgam U AMF1Ig AU IgamUed
nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) vi¥ndansiansauds Sanudelasgasawazaumnaunaindunsdiiduvndsdelul lng
IgsupnuiureuvesgguanaUseleviig,

(n) Twgsndwililiansadmie 9elou ndnmsnduionindduvesnasusidalaogig
AULVRAUHAYTD
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1.9

nsklrnenielisuteAunIuaImUINAE
(suspension of dealings) USEMIAN1INBWUTIANTaANLTUNTIAgeanlaiiu 1 Twin1g Liuwre
Iiunsnoufunaidsnananditinamu laguisminnisnewunuinnsanud: Tamnudelasgainuas
auvnaunainsidudosseiunsd ensmiieamulaglduanudiureutesfguanalsslon Su
doswn weswdumunsdlansdivileied

(¥) TwniiinemusildlasudiseRuanudnnsndnIensndduniamulinuivuaiian
Uni Fansiana1iegueninion1smIuANYaIuTENIANITNBINUTI

(2) {Fonhsamuiddmsfumhamudeuiolutiszernarfivignians wui maniude
Aunitsamuligndesniud szyliludiussazdealasanisdanisiidedsnnseuin
MruAIa N IAIANLAENTUTENAYAAINTNGAUANT YarINEaImY WagT1AIMUIgaINY
waninaiuazisnsduidunislunsdiyadmisamuligndes uasgauanauselovidalsls
SusostoyaluseunIsui TR UNAILAL TIBNUNTVALIETIAN

. MsdsufmuUANsTsERUAvsAuhsamuaude 1. luseniansuifnmumaninaeinwieluil

'
[y [

(1) deumnuadiszaveaulaliifuduiuihnsiuudiuigteniigamuilmdngAuniieasyu
W Vuulasuniseauiuandtineu

(2) wAsomhwamundmdwwieauniisamuliuvdilinsuinmsideunvuanistiseAvief
migamu naenaulanesal levylvamuedunaz]amuniluiinsuseswenaninieg
Bnsla ¢ laenau

(3) WINTABUAMNUATITEAIVIEAU NTBUVITAAITIHUNUAAUNANATDINITEBY WALNANFIU
n1stasuruiugaureguanalssloginiude 1. (1) #3on1355U099ayav0qua

naUsglevdnude 1. (2) dedinanulagndu Ml vs¥ndanmsnesmusiuazteunngliigua
nauszlesiandunsunuile

@ TusenineamsideummuatiseAIvieay Mnigaenuivayudwisauniisamuluginig,
Aena1 WUSEMIanTsSudioAunIgamnuiu LagnaetnseaA1vIe AULAKT 0YUI8AINUANE1AY
TudsAdneAunaunas

3. WuS¥ndnnimganisuieniieamu nsengasuadi@enyisamu luriessesnaiusennui

ivevheamulignieswiudiuneadualasinisinnisidenimuanailun1sAuiawazIs
Usgneyaamingauans yarviigamuuwazsinmiieamu uasiguanalselevidaldlisuses
foyalumsnumsuslosadounduasenumssamesia lnsudsddentamuiifadade
mheasuliudlimuinsmganemsamu naenaudameserdievihsamusedunaziamu
dlulsmsuiimavgnsumddomheamusieisnsle q Tnendu

¥

- - ' Y

nslivenselisudenunitvamuauadensulinga
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o

NSULILAIMTRANYATUANE BN oA AU AU EAIYNUY
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1.10

1.11

1. lanansadnning A1e louw ndnnsndvisensndauvaanawusiu lhegvaumeauna

2. Wanunsarumayarmingdurenemusiulieginlusssy wazmanzay

<

3. IwnddudulaienuasesUselevivesiomheamulag sy

oils mslivenielisudefunihuamunumdsisuliudms e vensusdsdendomdanefumie
899U (suspension of dealings) ius¥mdnnsnawmusiuuifinig Usemadidnauanenssunisiiu
vdnninduazaatandnning A au. 9/2564 1309 ndninami Fouly uaziZnsinnisnesnusiuLite
Hamuinly newusunitedanuiiilvnedes waznesusmiedamulsziamanid

vl nsldnevdelifudofumisamunumdsisuliudmiessnynsuddsdoniemdsnefumieg
aavu (suspension of dealings) Aa81n 8 u Tidulunuusenaaugnssunsidunannuil nu.
11/2564 1309 vdninasinsdnnisnesusaiitegasmuinly nesunsiileodawuiiflisedes nosmu
lefamuUsANanTY waznaauaLyAAa

U '
o [

Uitminmsveanudvifiazngaiumdste / Mdsduasumbeamuidinemudumsiainsvieans
Alst

Tunsaifiuismdanafiuin mmegasumdsiananazidunsinuusslovinesuuasifonioamu
Tasuisninnisazdsemadimiiogneion 3 Judeunsugaiumdsde / dmdsduidsunheamudn
Tnefnusznadananlifuiendanms duinnuwaranvesativayumsneniosudofu uasudsld
dtfnauangnssunts n.a.e. nely 3 Yutuuiiuiivssmangaiudidsie / Adsdudsumiasau
iiidunsthesviens

Yaenengteilsamuasnsiudeyaneaiuyarminddugns yasniieamu uagsinvieuaziy

q
Y

FOAUNUIAINU
I3 13 a v o .
o AUlAYTDIUSEINTANTS https://www.eastspring.co.th

o nshnsieaeunuaudnUINYINITaImU vaIuTENIaNT ns.1725
o apunulandatiuayun1sveviesuto AU AU

fasmuaunsansudeyasfnediunamusiuil laandaamieiail

[ 13 a v v .
o AUlAYT0IUSEINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuInisamu Us¥nann1s Ws.1725
o aaunulINEaTuaY N SENTESUT AUMIEAUTLASULAIAIINUTENTANTS
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2. Uadeanandesvainaanusy

1. adudgsinaannIsilasunUasesdnsinanile (Interest Rate Risk %158 Market Risk)

ABAULALITILAAIYBINBIMNUANAY JUTIDIINANUNUNIUYBITIANYAAINTIANTINBIMUDoATEIBY 21N
nswdsunlasvesdnsinendelunainiu

v
B

nanfe vindneendelunainduanas asansmidnasisniasdu ﬂaamﬁlﬁmamammﬂuiﬂmm
nls (Capital Gain) memalmammamumwmwu SIANVRINTIANTVE AT NAzanad warelavinli
ﬂawummmammmwlmu,m'maaﬂmflmiavummmumLLavmmfmmmsalumimikumuﬂﬂmﬂmu

mmﬁmwuumqma Nﬁﬂﬁ%ﬁ/mﬁ]ﬁ]’i'lﬂ'lLllE]ﬂ’e]ﬂLUEJ@Jﬂ’]'ﬁLUaEJULLUaQﬂ'ﬂgﬁNﬂJ']ﬂ

desnnomudadasiauis sulwena Womaidissdn fulsuiefiagnersuinusesdvengaioroms,
ansviamuAveInamu (Portfolio Duration) ag¥wing 0.5 A 3 ¥ Tnetszanas nowuil Jsdiaudssd
Annnnsdsuulastessasnendeinnninesmulssinnaainiusaznowuiuiiulevisfionses
psansvisvezdusiing 17

2. AULEgaSeIRNaNnsatunisinsevll (Default Risk %138 Credit Risk)

Jumnudesiiiinannisigeennsiansviedauseiu Andadrseniiiusuazaendevensians e
ASUAMUATISE NBIUBIALAANAVINYUAINNTTRNTIANTHL

~ v a a ¢ a ~ L A oa ° & A . . i
iielvinesuiUnadariausa sulwaa iieni1sidesdn daduanansalunstiseni vse Credit Risk agflu
sgauiensuld neauidiuleuneyatduamulunsiansiiniauninlusedu Investment grade uagly
HanaUWNUTmIIzaN aufnaaliluulevienisamuveddasinis swdadludnwdadeiugiuves
HOBNATIANS/ HATUSEAY/ AdyanluNYngINTINeENTaUARUARUIYIINN AU

ludinvensamusinlssna asnasuliagdedlasunisdnduiuanudiiensssesauassdunuusn (lu
AU F1/F2 viselieuiin) vielasun1sdnduduainuiidisiossaseninusiseiuanutleienalanse
amulaluszau A- wiaiiguwi July

3. ANuHgIvasTEmANamU (Country Risk)

Tunsdifinesyuitramulunsiansnissssne nesuasdiamudsmonssmaiiiiamu Suoraia
nmsAsuutadlulssmay iaidwzLﬁ’flumsmﬁ'auriiﬁmiﬂimm Wasuulsugvesseina saud
msasunginas lassaasesnalunmsdaiun® vieUssmalszaudamymenuiasugia nioay
ewmuadulafinin aurililiausetisenilnsmusssznaviednuiuiinnasiuly yudens
vilinosmuAnnudssandyyaioy waz/viedygmesiisale %aﬁmasiawammmu%uqmﬁwﬁ
NoeUAElATUAINNITAY

WieanaudssesUssmaniidiamu asdszmaiineswuidiau sssesdulssneanlasunisdn
FUAUANUUNYBH B TUSEAUAINALUBUAU Investment Grade 31N@01TUNNSINBUAUANUULT 8D 07
195UNM58USUIINEITNINUAENTTUNIANTUNSNNSNE wazAaIANANNSNE
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4.

AMULFYIIINNTVINENINAADIVINTIE15UU (Liquidity Risk)

& = = 1 = v = d'
ﬂ@ﬂ']']llLaENV]ﬂ@ﬂ‘l’lu‘llla']ll'ﬁﬂsinUﬁ]i']a']{hJi%EJSL']ﬁ'] NIDTIANFADINT / LNRUZEN LUBDIANHTIENTN
newuiioasetagiurinaninaaes vsaidulumuanizaain

dieanrudssdananinemuidadaviauis sulnena iemaidssdn axfiulovisfisenszarsnsansd
amulitlongauvdevesnsansiunnsiisiu uazidunsnansidauniwlusedu Investment grade Lile
Hunsiia animedesaansnans naeasuiinstmundadiutushussnmsnmingaulssianiidann
Aapsgan eglussduifisamananisldasuiiniainasfindu Wy msfmusdadiuduswesiudin
waz/vide anansvianady usy

nowuiifunemuiiinisns uarudofumheamuyniuiing winesmuiiuleuefiazdnnisasmu
i ol 018157 ulad Bueens1a1T MuATeINaaN U (Portfolio Duration) 085813719 0.5 f¢ 3 ¥
TngUszann Seenafimmdsannsnnaninedesomsasvi dedinisldaeunngfentsamu
NRAUNRA

Y 1

a & At
ﬂ'J']ﬁJLﬁﬂ\1SU'E)Qﬂqiaqwubluﬁﬁqﬁqiﬂ\iﬂun\iﬂu

9
y

nowulndarnauss sulnena Won1siaesTn mmmLamL‘wmuuaﬂmualﬂmﬂmmmmmﬂmiawﬂu
as1ansuivhly Luaﬂmﬂﬂaq‘wuawawuiumwmsﬂwumm Wi uduUasaninle UM sYuRenLdY
wiaRusuAy lusmiinnasiuliaramd aelussozaidimnun memﬂﬂm@ufﬁﬂﬁuamﬂumﬁLL‘Um
ann fdemsl3Esdnsfiesliunenibonastudumudyan

= SRy o/ z’f{l 1 4
ANuFssvaIsasulunTasilidnvasvasdyy@evigalrmiiue (Structured Note)

Ao o Y & ] 2y < s A v vy <
nouavamulunsasnidnyasvesdyadevisaimiwliidulumunarvseldsuanuiuyey
NANNUAMENTIUNIT N.8.0. TalimsTenansuunulunisamulagddeivauaviefmiuds g
Woduamiadnds wazlassadiavewsiansuseani lddaduingussasdnasulouionisasmuues
qENY

1Y

iieananudsswuiasinvesgdnguaz/mie lunsians newuasidonamuiuadygnildfunisda
susuudedesglususiuiianunsaamuld (Investment grade) annanusadusiuamaningotiof
¥sumseevsuandineu n.a.nuenani asassinaniasdiulngariansaloudaeuiield ¥
WﬂawuﬁmmL?ﬁ'adé’wuamwmawaamwaﬁlé’ ﬁaﬁ?uﬂawuﬁwvﬁmimawﬂué’ﬂmuﬁmmvauLﬁa
ammmLammﬂmimmamwmaaﬁuaamwms UeNIINTULE vwansidvsungoonlunisiiesdisy
mmmswmsﬂaumumamwmﬁ %qiuﬂﬂssuwsumumwumsﬂaﬁﬂaumumamwmsuu 9130NANTENU

mn;gamwaﬂmwwamaamammﬂm

AMULdBIRIUIRIILantUasY (Currency Risk)

ABAULEBINLANINAMURURIUYDIINTT waniUaeuveduumidaisuiuliuananialseinadu
nanfe mnaiuumdaud@uainiufinemudiamudliefisuivanaliuveansiasidiasyuiy
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(19U 970 34 U 69 1 peaansansy \Uu 30 vm) asilinewuldsunendesununn uaz/miatusiu
dlonsuimuavewnsiasluluuivludnnuitesas Jsazvilinanouwnuresnisamusninfiaiali

[

N v d‘ v A N 3 [ =) s
nesuiliuleuredesiuanudsindnsuwaniiou ieunmun lagasidygatey wag/vienes
A AY a o W d' A o & ! v A A ) a . )

Asanonedaiudnuaniudeu visedyyrevieaimindula iwedesiuainudes (Hedging) 3ndnsn
wanduu (Foreign Exchange Rate Risk) Lisinninsewag 90 vasdnuiuRuamulud1aussma uazena
AuAsadtudiuvesnendenaInitelasunly iedsultuinamuazlasulusuianainiivana
inssgmadutuum a Juiamulunsaismildngn delinemuiinudesiiudnsuaniuasuiias

1500

8.  ANNEBRINNISENINGINTTUFR VAT

NOWHEIINNIUYINTINTIUNTToVwa1m iedasiuainudss (Hedging) viaiialiiuysednsnin
lumsuimisnesu (efficient portfolio management)

1) lumsdvhgsnssumsdereaimiiifietioatunudes (Hedging) nowuetansdiaundssainns
1'7i@ﬁ@ﬁgﬂlﬁﬂg’jﬁﬁmmé’agﬁyﬁaﬂdn #lvnsanmnudssiusan (Price Risk) Smstmenite (nterest
Rate Risk) v3admsuaniUdsu (Currency Risk) laiifunuiiaanisalld fufuileanmiundeses
fdyan nesuazivhgsnssufinaniuantunstuildiunsinsusumnuindefieeglususud
annsaaamuld (investment grade) Mnaandudndufumnuindedeflsunissensuandninny
n.a.0.

WANIINAVNALAINAIT UKD N1SWINTINTTUNNTTRU AN 1RTA U Ueg U neawyinli
HANDULNUYDINDIULAETINANRY

ofle msmﬁiﬂismamamwm whaztsannsiliutiuou (Mudss) anmsivAsullamedsinn
Sarmonide uardnruandiou memﬂmitfdawuﬂmumﬂuﬂaﬂmumuammmmﬂmw
newuiiesy newuivualenaliusslesianariguii maamumunuﬂmadama (Opportunity
Cost) U99N8INU

2) Tumadvingsnssunsdereaiamin iteifuuszansnwlunisuimanamu (efficent portfolio
management) U3¥m an1szUfiRmundninasifidineuamuenssunis naa. fvua lng
Snqusrasdlunisidvhgsnssudenan ssduluiilefiuraneuumuannnisasusseriindseansam
Tunsusmsdanisanudeseinosmu Tasnsviiganssudanan eradunsiiuanudedags
voenamu 1wy mamuludygrdoneamifiofiveggsiuaisvomaasiomnveinaamu
(Portfolio Duration) tUusu

[
Y

el nsivigsnssuludnuaedIng azdesliinliingUuseasdnsoulouisnisasyuvenamu
Jes 2191 nsiiiuaudssnudnswanifsuliuinesmunsiansywil (Currency Mismatch) #5003
asanseynduliAundyardunindansvesneamu (Leverage) 1u madnduadyayieeudui
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10.

ununeuluguedlvidynn (Option Writer) Tnglidinsamnuluduaidsdaiisanesenisdou
Dudu

waNINLNTYINTINTINTOU a1 919dlaNudsaINNTs iU URMudyIvesedaya (Counter
Party Risk) @anasvuazanaudssdinanlagasiianidyaidvanidunisdunlasunisdndudu
AMUUILTENBlUTEAU Investment Grade Lyiniu

AUdganiinannIsilasuulanginaeiviauszniala g lagd1inauanznssunis n.a.n. uag/
%39 HUNANUTENAINNTTAMY wag/v3e milgauiingldas

fis AmIdBTiinIInMsIAsuLUasngnasivieUszneleq Tasddnaunmznssunig n.a.n. wag/
3o aunANUIINInnsammu waz/vie mhenuiiAsades dsiinansenudonisduiunuveanomu
way/vie vilvinesmuiealdsuulovisnisamu fegiadu newueiadesliudsusygisiuiade
Yo TIAITanLAYEINaNY (Portfolio Duration) waw/u3e mafinesnusiesuneaansneunsuimun
uaz/v3e BnlangINTIINNsuilavinly ieliaenndostungnamifiudsundas dsoravinlinesuy
Aan1sunny [Wudu

AMULEEIR1UBRSILaNIUREUN (Exchange Rate Risk) : LJuAuLd899nN1sHUAILYDIsRTIMANLURY

RUATIHNUTENA

TananagiinA1adss : ANULEERINNNTRURNIUYBIERTIMANUAURUATIANIUTENA N1saauly

nannndisUsvinanianatuuanddluananalunsau NG MNEamU SRTINAABURNUIIN

q

mMsawuAsnauegiunsuasuLUawesdnsuaniudeuludiaiaity 9 e

Y

HansENUMia : dawalianadusnuszmainisedeulmulsintuniessurauiiafisuivanaiiu

UIMLATAINTENUABNANDULNUTBINBINUNALLATU Feo1aviIinemulasunanauunutosniii
AANTaild

BUINIUSMITANUEES : NeIUILTTUIAWUludyITevsamtieloiuauEs 191NN

LLaﬂLU?{ﬂuﬁumﬂamuﬂgﬁmu (fully hedging) (s¥win93e8ay 95 §i4 105 ﬁumaﬂammmﬁmﬁﬁagj) ‘171’;45
Jannnsnesuaziiansanandadeiieites 1wy wudlduuasauiuiiuresdnsuaniuasu ane
iAsygiaLaranIzna1nn Ity Mudeiunulunsiiginssy Wemeansalfsmsdasuaniuaeu lag
suiunsnelinsevulovienisuimsanudswenemu uazsaziinneitasinnuaniunissifiens
dananszvusioAiuanarsUszmaeg1sdeLilos
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11.

ANULEBITEAINTIARUNTNIN UM Ty Fevsantndianuafouludlidenadasiu (Basis
Risk) :

Tan1anaziianuLEe

¥
I~ 1

1. dunsndonedaesdya@ovivarmtnilslunislesiuanudsslaludafuidvdunsndnnesmu

v q

a99U (Cross Hedging)

2. TuanmgieaindinuiurIu wazuse IlgynmauanIweAass

[

3. dyardevisarmindiengaandaliviiussesnainisamuludunsng

NanIENUNAAaUY : 919lilaunsalesiumnudsswmuiinesuaIanis tazenadamansenuluiisay

soyarduaula

LUINIINTTUSUITAALE 89 : USENTAn1sAamuLazrUssidudatunisaldosiuainuid e uag

ANUdUUSYaInsiAaBULUaIIIATRsEUNSNE9198s Tudyaiudunsndgiinesnistesiuninuds

2 s

agvEELe FauTendanisasiiansananiiunmsuiulsmie wlalimunzauduaniunisel

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNI39L IR LTIATRINITUTITHaLTANTSANNES IR LA WA DIBINBINY (Liquidity Management
Tools) A4l

1.

1.1

wseallenisinuaigamudugiunsealdang
AsTIULlennsSnwanInAaes (liquidity fee)

nowusaInly

gn31AsTTULlauMsShwan neaeslifiusosas 2 YaeARIMUILAIMNUY TERULAAINITVIBAUNIIEY
amunsedudsunireamueen lidininfosar 5 vosuadmindduanivesnemu uaz / vie
sregiIaINstensamitigamuliiiundl 30 u

vannsiuaztouly

U3¥ndnn1sasiansuseniiu Liquidity Fee lusnsigeanliiiudosas 2 vesyaniviizamu lag
Us¥nInn1sazilanesnan Liquidity Fee Mi3onifiuase saufeseduyarinisvisfumiioasunio
dunAsumbeamueen waznieszernainsionseminsamuiisnSenfuasssandouilunivie
Fyrudrudoyanasmusiy uag/miemaivledvosuidndanisvieliunistemnaduiivieninnis
uun
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YDAIUAND

Uitmdnnsveanuansiudsuulassng Liquidity Fee fidoniAuaislinunasfiiavesuidnianis
uiliiAusnsgeanfidivualilulasenis safsmavasuulassedugarnsueAumiaeamunie
duAsuoen uasuioszernansiionsesmivamuiiazdenfuasssndenilfnunasfdoes
UFTndnnns udlishninarinsuefuvieduasumeasmueen wag/vie Lifuninszezianie
psosfitmualilulasenis levssminnisandamelumivdedviudiuteyanasmununagiivled
yosuEninmaviderumstesmsduiividninnisimue

U ENInN1TURaUANS N AMuAT IwazIdsaud ninaiuaz/Mioouly wagdnsa Liquidity Fee
WANANAUAINTLELIAINITAOATRINUITAU kag/MTUaAINITVIAUNIEamMUnTed Ui By
wieamueanta

US¥ndanisveanudnsnazinteyavemiisamunnviia@iiuildlunsiasauazvsedndula

=

a ' P v ) 9 A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

AN LTLAS DD

4)

5)

6)

a v o ) v aa a = ¥ . . a 1 [ 1 [ [ aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee Aunnm1snuluunagiuinnisndnisly
\A30llall

U3EndIan1saiatsauieniiv Liquidity Fee lnafinannistunisiansundulumuulevisuasy
W NAUTEINIANITAMUR Tneiansanantadeds o Aneates lown

AUNULAZAN Y T18INNTTOV BN TN FUVBINBNUTIN (transaction costs) LU bid-ask spread 7

£ |

Waguwlasilanmsdereninddusunuiasalditglunmsshudadiunisamu uay/vie dunu

q

wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59udis
suyusazeldeduinestes iWudu

AUNULALALTTI8N1TINTINTTY REPO LNBLETUANINARBITOITUTINTTUIUIA MG (913) waz/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LavVsoTEELIAINISHBATOIIIEAIU
YaonIgaUaenndIiuLleUIENSIoATIANNTNE

ANINARDIVBINDIUTIN WU dnInAaeIvemnddunnesmuienses
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadedu q Me1aindulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY
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1.2

lnsusgndnnisenafiarsanliteyauszununisaglddeioassiidoguasnsoauufgiunasuianis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

. lunsdiifinsldiedesdile Liquidity Fee 9§ us¥mdnnsanunsaidoniiiu Liquidity Fee wisfisannnis
Ufugarmingaugvidegasmasunuiiasieusunulunisteneningauvainaausiy (swing
pricing) () Fensifiuarsssuieunstersmieamuiiasieusunulunsdenenindauves
noeusIY (anti-dilution levies — ADLs) (n3)) wazannsaldsamtuiedeaiielunisumsaudes
annadosduld

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu
aglsfimunisidiniesiloliiingussasAiiioussmnansenumsauiionufaluiugteniuayui
gansaanulunaamusiely in3eslisllyladingussasaiioasrmanauwnulvinaswmuusegisle

n1sUSuyaAmINgdugnimegasnsAuianazoununulun15TeUeNINgauVINeINUTIM (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vosyarnILaU Meds
Full swing pricing

Partial swing pricing

vannasiuaztouly

. USHNIANNTEINUASATT swing factor avanliiiiudosay 2 vosyaAmMiuawu kAsUTENIANITIL
W15 Ldenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves
UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnaistunisiansandulumuulevsnaziuimeniuseninnisiviun Tngfansan
ntadedng o MAeates laun

1. AUNULazATII89INNTTOU BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

£ |

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vie duu

q

wazAldIefigniseniiuatnnemusInyalenie (nsel feeder fund w3e fund of funds) saudi
FunuLaz/visealdineaunieades 1usu

2. AuNULarAldII8N15gINTIU REPO WBLETUANINAGBI5RITUTINTTUIWIALUGY (91d) way/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINGMY
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il uSEndnnisenaRinsantdteyaUszunanisnglideivasinleguasnsoauuAgiunaznianis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

«  Swing Thresholds dnanaislunisiarsadulusuulevisuazuuiniaiusendnnisiivun lag
Hsunantadesng o AReaves laun

1. @NNARBIYBINDNUTI (WU ANMARDIvRMIHEAUTINaUTioATeN
2. WoSANNTAWY ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY
3. U9ddu 9 NenainTuluouian NKANSENUANINARBIVDINENNINETNBINUTINGMY

il vsEndnnisenaiinsantdteyaUszunanisnglideioasanleguas s oauuAgiunaznianis
Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly vz 9

o vnuglavaenils usEndnnis azldld Swing Pricing wiauiu Anti-dilution levies — ADL WA&@13150
TguiuAIaslinlun1sUSIsANUELIEN NARDIDULS

RGRAGITG
. USEMIANIsveaniuansiazinteyavesmheamunnyida@idunldlunsiansanvasriedadula

Y

a

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- US¥mdnnisveanudniilasuwlatdng swing factor M3aniiuass lanugasfilavesu3eninnis
waldiudnsgeaanimunlilulasenis

. UiEniamsveanudvifashedomheamuiitisstuiede sudnduseatemieamuluiy
¥nsiidnasTdindesle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
farsauaznsedndulaiiedig q Miertesiunisidiaiedle swing pricing Tuduvinisdu Wedl
vSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisndedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendasngindasdemisasmu
Fauarioundiureriurhnsiuldansassnifuiulfiagmensteniisamuiitszdeidai
Sendvlilddu Lildsunsdnassmieamu Sadulumugasfifisvesuisndans

nsnasanldiaTedilo
a v o ) v aa a & [ . .. a 1 [ 1 [ o aa ¥
. usEndnnsazidugldnaidaniansanidentd Swing Pricing Niuansreiuluwsiaziuinnig Afinnsly
P3040l
. lupsaifusendanisiansanld partial swing pricing aztunisldianigiurnistevelaidndiu

YBIYAAIT BVIENUILAM UANTUDINDM UL UAUYAAM TN FUFNTNMUAYDINBIMNUTANAUNI
swing threshold 1US¥NIANIIAMUA LAETUAAIT DU NUILAM UANTUDINDIN UAIUINAINYAAT
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1.3

(%
Y

N

A1

N1398vU78a9YU (subscription) UInyaAIN1sEUWAUNLIBaINULLN (switch in) AneeyarINs
MUAUMNIYAIMU (redemption) waginelgyamnsaulUaeumheamuean (switch out)

1 wazdunisnsauandulunudsnusendanisinue

s3sulun1s¥evientisamuiiasvisuauuluns¥euensnddu 199N usIN (Anti-Dilution

Levies — ADLs)

noUIIUNIY
ansasanliiiuiosar 2 vosyar LA

PANNUNBAZEULY

1)

2)

UEndANsaEiaIsaseniiu ADLs Tudhsngeanliiiuiosay 2 vesyarviieamu

v v a

U3Endansesiansunseniu ADLs taeiindnnislunisiiansandulumuulovisuasiuiniad
USEnInnsimue lagazegneldngseideunaznieyuseniAuasniawuinisuiivesdineu
N.8.9. WAEVSOANIANUSENTANTTAMULAEVSONUIBNUNTTIWDY 919 N15AmUA ADLs factor 9

ATaDUaeneITa9 town

Funuuazald31891nn158 08N INgAUYDINDIUTIN (transaction costs) L4 bid-ask spread 7
Wasuulasldannistereninddusuyuuazaldiglunssnundndiunsamu wae/vie dunu
wazelddrfigniseniivainnesusintatenis (nsdl feeder fund w3e fund of funds) 523fis
Funuuazalidreduiiieades Wus

AUNULALALYTI8N1TINTINTTY REPO LNBLETUANINARBITOITUTINTTUIUIA MG (913) waz/%Te
sunulumsusuldnsanseyiusiiedesiuaudes

Jadedu o Nenafindulusuian NNaNTENUANINARBIVDIMENNTNENNBMUTINGMU N9 UTEN
danserafinnsantiteyausvananisnelideinasmilieguasviseauuigiuwagrsonsussidiuain
Yadeiinendeavindtasnsavilaiielvanansandunislianelunaiwaitouly a vz 9

[

A15A719%UA ADLs threshold indnn1siun1sfiansaudulumuulaulgnaswuin i usenannig
AMuUs LAgUSENINN1aATenaladeneIveeine tod ok

ANINATBIVDINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUTAINU

i 15/ 73



a_ a ¢ a d' E
ﬂ@\TV!ULU@@aVlaﬂi\T ﬁ‘lﬂWﬂ’]ﬁ LNDNTLAUIYN

3) Yadudu q No1inTuluowian NINANTENUANINARDIVBMENNSNETINDINUTINAMNUY ITUTEN
dansenaniansantd deyauszanunisnielddeiaasiifieguarvseauufgiuuasnsensuseiiiu
ndadeiliigatesinfanunsavilaieliaunsaandunsianslunauaztouly vzt 9

o o vauzlavagnils USEndnnis agldle ADLs wipuiu Swing Pricing uaanunsaldsauiuiniesilaluy
MMIUIMIAEBIEN INARRRULR

UVoaIUANS
. USENdInn1sveanIuaninIviveyavewamunnuia@nd) unldlunisiansanasvsedndule
1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

. UEniansveanudvifanhedonhamuiitsstusods udnduseatemheamuluiy
yhmsifinslfiaiesiie ADLs waruisnianmsasiheesdemiesamuinanlulflumsfinnsanuas
vsarmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu seiusemaansveaiudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesile
ADLs Tufuvinnisiiu umnnendasngindacdoninsamuimuaniouisdimvesiuriinisiiu
ldanunsaiFenfuiulduarmemstemheamuiitissdadaiizendulailaiu Wildsunsinass
miwamu dudulununaefitevesuTininng

. UitminnsveaniudvsivziSuniAu Anti-dilution levies — ADLs mn@j’ﬁﬁwswaﬂws%amwamuuaz
Fuidsumitgawuidi wioveAumiyamulazduiUdsumingasuoen iesilslaianiefiiiy
ADLs threshold fiudemimualy suudsuidnianmsveanuaniiasinsanimundhnnsiFoniy
ADLs fiananafuld uwagveanudvifasiidormafuiulumsdoniuameseiivhnenisde
migamuuarduildsuntisamud vievsAumieamuuarduildsuntisamueeniuiinm
INANLLLINNTIUTIEAN sz iuald

. U3tMdnnsveanudnsiuisuniaidnsn ADLs M3eniua3e lamugasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasiUameluniisdedviudiudoyanaanusiuiag/
w391 IUlATBIUTTNIANTUTDRIUNN YOI 1BUNUTINTAN TN UR

ASRNSUNLYLATIIe
a v o I % aa a = % = < d' 1 v} 1 [y} o d'd %
- Us¥ndanmsaslugldnafilaiansandentdnisiseniiu ADLs uanssiuluusas fuinnisniinasly
\M50930%

. Us¥ndanisenafinnsaniFeniiu ADLs Tnsasdunisldiame fuhmstouglaiidndiuesyadiie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAunda ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
128899 (subscription) UIngaANIFUIUABUmBAIUIEn (switch in) Hndieyarinisuedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
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2.1

98l 518az8nIsNTAUATUlUMIASIUSTNAANIS AL

USENIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarmnsdemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuisusen

[
I ]

2) YaA1nN15¥enulrgamunazduiuisuddesninyarin1svigAunilgamusasdulliou een

VIUSENIANITD1INANTUINNUA ADLs Threshold (1) wag (2) Tuseauiisnanu

Tunsdindinisldiasesile ADLs § ADLs MiSpninulsazihnduidnnesu egslsimunsldiniediodd

@ s A = a £ o wa Ao | d' &
TrgUszasAiiaussIHANsEnUNaUNeainTuiudfeniiendsnsmamulunamusiely wnveslledl
LilatingUszasAiioasnmanauunulvinasmuusogile

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)

nousIUNIY
WIoH D 9MUI8AMUABINTTLNBUNUILAMULAAITUAT ASLAToEaE 5 YasyarmMInddugnsuanamu
rfpsdsuTEndansarmindunanganliiu 5 fuins

PANNUNBAZEULY

A v |

US¥NTnn1sasimvuasrezIa1findoniieaudedsarmtinaunisiaasunilsamu (Notice
period) lnunaefiiavesussminns wakiiiu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
sarnsldneunthsamuilFenidvasdldmugasidavesuisnians ulidiniiyaddusid
fsualilulassnislneuisndnniseslamelunisdoduududoyanasmunuuay/miaiuledues
Uigndnnsviorumetesmduiuisndanmsimua

Us¥ndan1senald Notice period Saufuiaiasfiolunisudmsauidesaninaaesdu 1w Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfansanananmages uaz/vonaenauaniizaaiavemindauiiamulumedy dnsld
Notice period Lfigain3asiloidgnenalsiiioselunisuilatigmaninadesuesnesmu deoradesld
Saufuadeafielunisuimsauidesaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifdiuifesnedunuitistudesmnnsrelulfinadunienandlumneay uay
vioanvdeddsufundesdiolunsuinsanudesaninagdes Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldaeuvtivasmu
Lazniennadedldsiuiuiesilo Side pocket Wonsansinindrsenil wielianmsasimineldae
5117 aue e n3ee19dsldsauiuing ssflelunisuimisanud vsaninades suldun
Suspension of Dealings \ilofin1snsznureanmageslngsImvesnemu uazn iy Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdry
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2.2

s
a a

YDAIUAND

aaa a

Tunsdlifins14 Notice period uazimaiivinlvideddiniosilodusey visniansveanuanifaz
UfTRfusdsiiléan Notice period Suuidafusdsildnuunilutuiivhsnonisdae il uviim
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6.3 ganssuiigdnandl credit rating oeluszdu investment

grade laun ﬁqiﬂiiuﬂisl,ﬂwms%'”aimaﬁé’fgzywwﬁu

(reverse repo) 5@59'1%%'1863&%13’1 (derivatives) #1800

UBNAUGTRVY derivatives (OTC derivatives)

TiAugnseid udussnsla
NI

(1) 10% %38

(2) dmifnvesmind duii asyuly

benchmark + 5%

)
)

7. pSndduduuenvtieanniseylutel - 6 (SIP)
ANTFIUNTANUNAIUINAIUNGUAINTT (group limit)

nsasulunsndduresuiynnnuienieglunguians
Weatunsenaddugdyyilugsnssunanmsiuiuuion
PUNATY

ANTNFINANUIUAIUNUTEANNSNGFY (product limit)

Talviu 5%

T AU AR TINTLIRIT wWAIWA

gnT1lavzgand
(1) 25% 130
(2) Wimdnvemingduiasuly

benchmark +10%

+
LYY

1. NSWIAUAIL
1.1 Auanidu Mdyglddu vse asiasnil
arantinuwela ATRaulvinuUdsuile

1%
(% IS

WYV

o
'

sauiulaiiu 25%
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Usennnsngau

9NT1EMUNTAYU (%UBINAV)

1.2 [uenrseansiansiiguminkupnndlsyezainisEin
WY 12 Lheu
1.3 total SIP

vy CIS imsesnagaelatadunguunglne desiuleuny
n1sasuiiaennassiunamusni wazldvilianuides
YaanemuLiliUasuLUaluagedidud Ay

€
N

MNADNTIEIU

o

§3nTIUUsTLAVIN ST Laedldtya1u1eAu(reverse repo)

Taliu 25%

4. g3nssuUssanMsgunannsng (securities lending)

TaliAu 25%

N15101INg3N33U Derivatives N TngUszasALion15anAI1Y
\de19 (Hedging)

ASOl PanAIULE 991N FX Sovay
95 - 105 YDWAAIANLLAEIL D

aa = A
NIUBUUBALNAUDITANTIDULNBANAITU
A o | a ! A
bdy91n FX maﬂlmLﬂu%aﬂqﬂ')qﬂLaﬁN
Ntlog

k)

M91813994 (total SIP)

& = et & =
n31anIntl Ms1asn iU AN N3en31a1s Basel IIl
lallaegluszuuves organized market N3 iguUW Wiyl
FIWAMAN[Y wazdIdey ek

nnUsELnIniu liiiv 15%

51813 Non-investment grade/Unrated 1 97 8¢/ luss Uy
484 organized market wazlilaogluszuures organized
market ¥3otisuWin Tude 6 fae

TaliAu 20%

nSneausil

8.1 mzwawzﬁawﬁﬁqnu

8.2 91817 Basel Il

8.3 dundeviuaaeii (derivatives) s ens1ansiddaa

A7}

v

& ' ) aa . &
Pov1ea19utuae A8 underlying 10U as1a1smude
8.1-8.2

nnUsean TaNuliiiiv 20%
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7. mynesssudfien Runauwnu uwazArldaneriauaiieninuainnasusan wazdioniaeamy

Y2970 UTURIAMATUN 1 UNTIAN 2568 Fugaiui 31 SunAu 2568

Arsssudeunazanldgnefiseniiuainnesusu

ISUNLAUZ

a o < LY
IYN1INLIBNLNU aﬁliﬁmﬁ.ﬂ;ﬂi\im% . 67 —

§5.A 67

1. asssutounazAldanesrunauaiuseanunisia

. AGIIUHENATTANTS laitfiu 2.1400 0.4281 0.4269 0.4280
(h19918A1mouunuliun
fatuayumsnevidosuiefu
wiaeavu (Trailer Fee) vu
drunil weosd1sssudaunis

IAN13)
. AsTsulluudauanayselovi L3itfin 0.1070 0.0321 0.0320 0.0321
. AT lsuwensdeuy LaliAiu 0.2140 0.1070 0.1067 0.1070
o AlganeduY TailAu 1.2840 0.0000 0.0000 0.0020
2. AsssuleuwazAlyanen 4. - » » »
. AUNTIDI aidd aidd aidd
Uszanaunshila
sauA1sssleunazalyane .
lsifiu 1.0700 0.5672 0.5656 0.5691

&
YNRAUN

newme 1. Asssudounisians Asssuilloudauanadsslovd wazansssudenuensdoy dns3ey
agaod veayarmIngAuiiun sindeyadmiauiomn Guwddssaudounisdanms
Houanauszlen wagwensdou a Fufiduom
2. $aswnalassnmsnunByasuiiuud / ABoniAvatesunByasiiuwd,
3. AldTelunislavan wazUssuduiug Aniuegludsssudounsdnnisnaamuuwda

AmauunuiungaduayunsvievseSudenuniieasu (Trailer fee)

Anouinuliungatuayunisneniesulofumissamu (Trailer fee) manefis matAsssuiounns
Fnsiuismdnnisnesmusin Beniuannesmus lWiredudneuwmiliungaduayumsuevie
SuoRuntieasmu (Selling Agent) iitelfammuldsuuinnfsitunisdeueniisasmu wu sl
Auuzth viouims  Bu q MAedesiumeamu Jadursssudeumedenigamuldssliu
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- IngUIEaRluNMITIEAmOULNY
Trailer Fee 1unsnouunudmiunmsvmihflauesemieamu wWeliiamuvonsmuslasu
AMuuziiumMsamuilnzan MIsnnennuaznnlunsiiTenseg q aaeaaunisuinsid
Aunoeweliles wazaenndeatumudssnsuesamulussezen

. AwusivisausnsigasuagldsuandatuayunisueviseSudeAuniiuamu

- MsgnganuazaInlunMslindydevienanusiy ¥3eUsN1INTYINTIENTe/ve/dudy
Mgamu sdinsdndawsenandenilsdetviuliungamuieldUsenaunisiansaunneaunis
Anaulaamulunamus

- Auwuzihlumsidennamuiielviingauiuinguizad uavseAumuFeIveamu

- Mskasuteyatnians WiegnulingitasiunemuTINewalLaNe

(%
Y

it ivelvigasyuanunsadnduliamuldegralitoyansuiiukasmunzauiugamu

. A1591UAMDULNUADAAA BN UNA NNITTLTUsSTULTeuNIIA1UNALaT aULT UNITI1UAINDULNULA
uaravalunilaliauiesdesiuduiiey (At Arm’s Length Principle)

Trailer Fee Wumsinglusnsuazdoulufiaonadesiundnnsiifusssuilounsfund (@t am’s
length principle) lagudtmdansrivuasasameuwmiliaensdesiuwunyfoanlulugnamnssy
(Market Standard) #ifianuwsnzan Tussla wazidusssy aenndesfuudnsiifalivayunisuevie
SudfoRumbeanuvenenunldliiinsg

fiafl marnunaneuuvLildidnuusdousyleviiufimvudynnanieoninsnuiidauisades
fu uazfululudnuasifendumaiganssuduyaraialuitlddanuduius vy

. arwdaudnsmausslenifiorafindy wasuummanmstesty
n13478 Trailer fee ananaliiAnanutaudmsuausslovdld wu datuayunisuevieiudofin
iAW U ULEUDVIENBIUTINT LAFU Trailer fee g9 usagdlsfiniu uisndanislaiing
muuakwIniIslun1sdesiuiazusnsianisaudandmimalsslovdanand laefivuali
Fatuayunseviesuiefumisamudes foaninilasdsieselovigeanveasmudu
ddgy wazidulumundninusiaasdidniiu n.a.a. wazauinuuIsndanisamuiinue d1msu

HatiuayunisuevsesuteAuniitamul UAmnudygytennasimmuanifiaiuayunisvig e

=

FureRumhgamu TufsaenndestunaninasinsUUAnT AL UsEnaugsiausenmannindaui

Y [J

d11In9U n.a.a. AU

e e
e
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ArsssuanfiBeniivanndasdoniodtoniacu (Gavasvasyanmiagayu)

. EEQIGITREN
dnIIAY

seA1SNSENLAY UM 66— UAG6T-— UM 68—
TAs9N1S

5.A 66 5. 67 5. 68

AETTUENMIVIEIIEa / . -
L. } il Taig]
dulapuriava Ul
A5 TENNTSUTRAUMIEaImU 14id] 1idl
d1ur193aA1UIgaeN U (Spread) ASunuiy . i o

- PR T3ty 0.25 ladisaniy
EITIensl (Auinneanu)
AETTUllsuslouniuamu Laidl Laidl
993U ULTIUNTAIUVBINBNUTI (Portfolio Turnover Ratio : PTR) 31.02%

I

1. Arssamdey vie alddemuitldseylilulasinis ennfinsdsulasdiudulnglifuiosas 5
yosdnessuion vide Alltare mudildszylilulassnis

2. U3tndnnisveanudnslunisoniiuasssuieunsvieniisamuiulamuusasnguvisousas
Usznnvesamulivindy lneusendnnisagvesniiunisseniuasssudendnand miudamu
Ussamanmtuildadyidenemisamutuuisninmslasnss 1 famuantuilivames
fls Gadndstulaensyrdydfndnninduasnaindnning wa 2535 fasmuaniuiidnssiun
nszswlyelAuseiudeny w.e. 2533 g3nauseiudinuasyseiude suia1senieia nesudses
AosTwneldnsdnnisves vaa Saviauis dadwisamununsussaisedudin wiefiFendn
nsussTUsEUTInmumiieanmu (Unit-linked) vesuismussiudin fivaa Saviauss ueunngls
Huffaduayumsnevioiutoru
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51891UNIAMUTUATIESHMT [usn Astasnaiiney waznsNa1sau

A Suf 31 Suneu 2568

: YAAIAINTIAINAA
NENYBINTIENS
()

(N) NAuRTIENINIATEINY waLATIEINIASEANUTENA 1,222,141,148.59 36.93
() ﬂzjumwmiﬁuaﬂﬁmmiﬁﬁﬂgmmaLawwx%’ﬂé?q%u SUIANTNIAYY

visouTonRuu Wuifeen e uses fenta dadnuds

viefAuseiu 356,895,900.38 10.78
(A) nguAsIENsTTIuiUAINITeieeglusufuTiannsaamuls 1,515,585,492.61 45.80
(1) ngunsIEnsTisisuiumInideiveglususudinidusuiiannsa

awmuls violilldsunsindusunnindedio 146,756,891.88 4.43
() RuINEUIAT 51,925,201.03 1.57
() A31@1INU - -
(¥) Mheamu - -
(%) Hyaydevwaranh / dyanTovieaiadul 19,427,697.52 0.59
(o) FryyvneuazSuTen - -
(5y) ENGAUY 3,708,294.96 0.11
(g) wiiAudu (7,208,494.74) 0.22)

a

Adgean (Upper Limit) Usendnnisainingamulungs (1) 15.00% vesgadnsndduans

9
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FIBUHNULNITAUANTNTURULAZNITABATZNAY

o Suft 31 Suneu 2568

i’]EJﬁZLsﬁlﬂﬂﬂi’ﬁﬁVI‘u

wanningvisansndauluusemne

oA A
duuANNLLTeRe : A
JuAUANNLLTBED : Altha)

oA A
UAUANULTBED ; At
duAuANUULBe : A+(tha)
YY) oA A
duAuANNLITNe : A
JuAUANNU TN : AA
duAuAMNULTDNe : AAtha)
JuAUAMNU TN : AA+

Y

UAUANETBDD ; AA-

v o

uiumnanudetie : BBB+
Suguauydede : BBB+(tha)
HusURnIsUIAISWAsUTEWAlneg
agAuvietesndy 11U
Hustnsigua
91gAunie 1-3 U
91gALnEeNINNI 3 U
RUNINGUIATT
Susupnutndetie : AAL(tha)
wanNIngvisanIndaunsuszmea
ih

U
LYY '

o o
DUAUAIUUNYDOD

2S¢

SUAUAINULTDND : A

YY) '

o A
usumULTele : A+
v o = =
duRuAmNUWTRle : A-
FusuauUITede : AA-
WusUns
91gAunie 1-3 U
deyauneviedlswiiilyaanuaindyy)
Sy miesiise
P2
aue
UszlAnTensAesuduY

Usgnsensasdnenienidudug

yaAmIngdugns

1AAININTIAINATA
(V)

2,669,712,533.80

328,575,002.69
57,078,085.65
319,711,863.10
94,768,386.27
182,772,599.00
15,495,774.50
20,123,432.80
32,426,399.68
121,701,277.56
257,599,181.25
25,418,592.55

1,018,635,398.62

10,276,441.50
133,204,897.60

51,925,201.03
623,592,100.69

146,756,891.88
58,863,350.16
180,656,912.70
11,088,312.43
166,202,222.65

60,024,410.87
19,427,697.52
19,427,697.52
(3,500,199.78)
3,708,294.96
(7,208,494.74)
3,309,232,132.23

80.67

9.93
1.72
9.66
2.86
552
0.47
0.61
0.98
3.68
7.78
0.77

30.78

0.31
4.03

1.57
18.84

443
1.78
546
0.34
5.02

1.81
0.59
0.59
(0.11)
0.11
(0.22)
100.00

i 64/ 73



a_ a ¢ a d' E
ﬂ@QnULﬂﬂ@awaﬂsﬂ ﬁuVLWﬂ']a LNDNTLAUIYN

namUUndaNaUse sulwana ian1siaedn

FIYIUTIYALLDYAAINTIETUAZIUAUANUL YD BVRINFIE5NNAT Y port

A Suf 31 Suneu 2568

D e . Y u .. BAm Sufuarnundede .. Ui/ YAAIMINTIAINAIA
Yananning swanannIng 7 Auasufivun s %NAV
aanLlE (%) TRIS FITCH S&P Moody's YaAMUIGD (um)

(M ngumsE1In1ATgne uazasa1InIATEAsUsEIA 1,222,141,148.59 36.93
Japan Government Five Year Bond BVv8940330 A 20 §i.p. 2570 100,000,000.00 19,969,441.65 0.60
ﬁuﬁﬁmﬁmmﬂuﬁdﬂixmmlwmm‘ﬁ" 2/364/68 CB26205A 0.00 5 N 2569 20,000,000.00 19,977,969.50 0.60
ﬁuﬁﬁmﬁmmmvidﬂssmmlmmmﬁ 48/91/68 CB263058B 0.00 5§.a. 2569 80,000,000.00 79,840,832.38 241
ﬁuﬁﬁmﬁmmiuﬁ/idﬂssmmlmanmﬁ 7/364/68 CB26702A 0.00 2 n.A. 2569 20,000,000.00 19,899,287.80 0.60
Wuﬁﬁmﬁmﬂ‘liLM&UWLV\MIV\HJ’Mﬁ 14/FRB182/68 CBF26112A 1.58 12 u.A. 2569 20,000,000.00 20,150,165.20 0.61
Wuﬁﬁmﬁmﬂ‘l‘iLM&UWLV\MIV\UJ’Mﬁ 15/FRB181/68 CBF26126A 1.53 26 1.A. 2569 10,000,000.00 10,068,022.30 0.30
ﬁuﬁﬁm‘sﬁmﬂ‘l‘iLLM‘&UWLV!MIV\U&’JW?\J 2/FRB364/68 CBF26216A 1.72 16 NN, 2569 30,000,000.00 30,468,977.10 092
WustnssuansuwisUsselnenind 17/FRB182/68 CBF26223A 1.46 23 NN, 2569 10,000,000.00 10,056,056.40 0.30
WustnssuimsuvisUssmdlnenadl 18/FRB182/68 CBF26309A 145 9 ilA. 2569 20,000,000.00 20,101,599.20 0.61
WusdnssumsuisUsselnesind 3/FRB364/68 CBF26316A 1.64 16 §.a. 2569 17,000,000.00 17,237933.19 0.52
WusdnsswasuisUssielnenndl 19/FRB182/68 CBF26323A 142 23 iia. 2569 13,000,000.00 13,058,877.78 0.39
Wustnssuansuwisussielnenndl 21/FRB182/68 CBF26420A 139 20 w.b. 2569 100,000,000.00 100,344,387.00 3.03
Wustnssumsuissswelnesnil 2/FRB364/68 CBF26427A 1.55 27 1. 2569 113,000,000.00 114,326,652.77 3.45
Wustnssumsuissswelnesnil 5/FRB363/68 CBF26511A 153 11 w.A. 2569 150,000,000.00 151,653,274.50 4.58
Wuﬁﬂ"mﬁuwmﬂmwmﬂlwmamﬁ 23/FRB182/68 CBF26518A 1.34 18 w.A. 2569 30,000,000.00 30,068,945.70 091
Wuﬁﬂ'mﬁmﬂﬁLMﬂUizW\ﬂl‘wm’mﬁ 24/FRB183/68 CBF26602A 1.32 2 318, 2569 45,000,000.00 45,078,117.75 1.36
Wustassunmsuessndlnenindl 25/FRB182/68 CBF266158 131 15 i, 2569 100,000,000.00 100,119,136.00 3.03
Wustassunmsuessndlnenindl 26/FRB182/68 CBF26629A 1.29 29 fl.8. 2569 50,000,000.00 50,031,468.50 151
WustnssumsueUsenelneaind 7/FRB364/68 CBF26720A 143 20 n.A. 2569 75,000,000.00 75,573,255.75 228
WustnssumsueUssnelneaind 8/FRB364/68 CBF26817A 139 17 a. 2569 60,000,000.00 60,381,868.80 1.82
W’uﬁﬁmﬁmﬂﬁLMQUizwlﬂl‘wm’mﬁ 10/FRB363/68 CBF26012A 1.34 12 a.A. 2569 50,000,000.00 50,198,571.00 1.52
Wusﬂmﬁjmmﬁamiu%mwﬁ Tutsuuszanm
WA 2567 ﬂ%\‘iﬁ 23 LB27NA 240 17 . 2570 10,000,000.00 10,276,441.50 0.31
Hustssguiaiiienisuivmant lullsuussana
W.A. 2566 ﬂ%ﬂﬁ 26 LB293A 240 17 §la. 2572 80,000,000.00 83,626,062.40 253
ustssguiaiiienisuiulaseadnanil
(. §iliulaing9) Tudlauuszanm we. 2568 a2 LB353A 241 17 ilp. 2578 15,000,000.00 16,155,736.50 0.49
WustinsSsuna Tulaudsvanm ne. 2568 a¥ii 4 LBA56A 298 17 1.8. 2588 30,000,000.00 33,423,098.70 1.01
Exportimport Bank of Korea YT2573152 AA 26 W.. 2570 200,000,000.00 40,054,969.22 1.21

@) nq'amﬂmwmsmmsﬁﬁngwmﬂLam:é’m‘?ﬁu
surmswded wieuisniuny Wudeen fdne
§5uses fonia fadinuds M%a&jé’]ﬂixﬁu 356,895,900.38 10.78

Debenture of Australia & New Zealand Banking Group

Ltd BN7652462 A 5 w.A. 2569 300,000.00 11,088,312.43 0.34
Debenture of Emirates NBD Bank PJSC BR4861760 A+ 27 ny. 2571 5,000,000.00 19,705,266.97 0.60
Debenture of First Abu Dhabi Bank PJSC BS2925219 AA 17 w.u. 2569 800,000.00 31,908,264.61 0.96
Debenture of Bank of America Corp BS3790570 AA 23 W8, 2572 300,000.00 11,884,213.80 0.36

asnensfesAviiioayinsdwndauiotuduiunomy
Uszuamil 2 Saiiterivueligoenasansannsadauiy
wilgy Ghdnnuvdeurdn) 1§ demsmsindulensidn
Frewienimiduuigesnnmaiseanlagsuiang @

Toudut ne $1im (o) adait 1/2567 asufmueld

a0l n.a. 2577 Sagfeenamensildvilanounoutmun  |CIMBT340A 3.90 As(tha) 28 a.A. 2577 1,000,000.00 1,059,119.07 0.03
Debenture of Development Bank of Japan Inc EF4753960 A+ 19 #.a. 2569 10,000,000.00 2,037,459.73 0.06
Debenture of Standard Chartered Bank YK5555825 A+ 7 0.A. 2573 800,000.00 20,666,967.23 0.62

Debenture of DZ Bank AG Deutsche
ZentralGenossenschaftsbank Frankfurt Am Main YK7920142 A 15 a.A. 2578 1,000,000.00 37,246,324.29 1.13

Debenture of HSBC Holdings plc YL7886291 A+ 11 ne. 2572 100,000,000.00 20,149,509.86 0.61
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Debenture of First Abu Dhabi Bank PJSC
Debenture of RAIFFS 0.85 05/14/29
Debenture of Standard Chartered Bank
Debenture of Emirates NBD Bank PJSC
Debenture of Standard Chartered Bank
Debenture of Aust & NZ Banking Group
Debenture of HONGKONG & SHANGHAI BK
Debenture of BNP Paribas SA

Debenture of HSBC Holdings plc

dav o

() ngunsEnsifsusuauindeiioayludusuiianansa

awmuld

suflidesansuaglifiusyiuvesuidn ofl (neuaus)

i (uvnww) adit 1/2566 Yl 2

Asuimunlanoud 2569

Hudldsiosans uavlifivseiuvesu3om ofi (neuaud)
i (umwu) AR 1/2568 Asuimunlaneud 2571

i
udlaidosaniuarifiuseiuvesuitn el (neuaud)
St () a%edt 2/2568 asurvualdaeud 2571
Jufuesusnuimsduning njummwindd Irin
(mww) adedt 1/2566 ‘qw?i 1

asutwualaneud w.e. 2569

Hufves U3 w1emn pesUaistu Siin ()
afail 172564 9ot 2 Asudmunldoeud wa. 2569
Hufues U3 119910 pesUalstu Siin ()
adeit 1/2563 a7l 3 Asurmusldaoud . 2573

HufiitormdiBuresien maduuazsaluiinngam
St () adait 172566 il 1

asutwualdneud we. 2569

Fufuesuitn neduuazsalwihngunm i (@mew)
asail 1/2562 9ot 3 Asuimunldoeud wa. 2569

udiiionudiduvesuin meduuazsalwihngamm
in (W) ASsA 1/2567 il 2
asufwualaneud we. 2572

HufiitormdiBuresitn maduuazsaliiingann
$7in () addl 1/2566 1l 3
asutwualaneud we. 2576

Hufesu3dn wedd gawned $afa (i)

aaii 1/2559 a7 4 Asusmusldaoud na. 2569
Huivesuien wedd gawnes $1fa i)

aaii 1/2563 9ot 3 Asuimunldoeud we. 2571
Hufuesudn wedd gawned St i)

afail 1/2567 9ot 2 Asuimusldoeud we. 2571
Hufuesu3sn wedd gawned $afa (i)

aait 2/2567 4afl 5 Asurmusldaoud . 2577
agfpontuiiavslneuiufiounsuimunldaou
Debenture of AIA Group Ltd

Fufuesuisn V1N fFs $1in @)

adail 1/2568 a7l 3 Asurmusldaoud . 2578

Vufifiosuinvdunadenvecuitv sruurudanany
n3anw 9170 (Uv1vu) AT 1/2564 Yai 4

asufmunlaneul we. 2574

vufifieeuinddanadenveuitn Ufiiea niu leadsd
fin mww) A3 1/2562 4ail 4

Asuimunlanoud w.A2569

v a a o, X e o
uiusem Tfea nfuU Teaded 910 (naw)

Y

oo

aseil 1/2564 yafi 2 asuiwusldooud w.e.2569

i

Y

aasumudBurosn TswusudunSananan

i (umnwu) A3 1/2568 Asuimualdaoud

WA 2571

Huiduadurnudduvenion lsusudunianarsn
it () adedt 1/2567 asuimualdaonud

WA 2572

Hufusdn 3 ooad it ) el 1/2562 4 3

Chat

asufmualaaaul w.e. 2572
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

Wi 71/ 73



a_ a ¢ a d' E
ﬂ@QV!ULiJ@@aVlaﬂiﬂ ﬁ‘LﬂWﬂ’]ﬁ LNDNTLAUIYN

o a o/ LY LY dgl IS gj 1 S g o s LY s 1 ‘ﬂl =
ATBTUIYNITINDUAUATIATTNUISYSNANILASYIINDIYAILLA 1 Jauldvosan1tiuidndunuauidone

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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newuiiulgueNazdnnsamuiialvionggstulnfevens1ansianuavaenedyu (Portfolio Duration) 8gs¥1319 0.5 84 3 U
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1.1.2 fidunda

1.1.3 juf (sivmuduvasann fudousius uaznsians Basel )
1.1.4 fuanidu (Bill of Exchange : B/F)

1.1.5 mammﬂm\‘iu (Promissory Note : P/N)

1.1.6 %mﬂmmmammv%mﬂ

1.1.7 %LL&N&%ﬁIW&iUM%WM underlying Lﬂuwuﬁummaﬁug
1.1.8 mwmim aumaﬂwmvmummeﬂumwmsm a3 1.1.1-1.1.7 anufididnenu n.a.n. fuadiandy
1.2 mwa'ﬁmmﬂmu (lsisammsnans Basel IIl)
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Tu B/E wiso P/N sy
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1.2.3 umiawﬂumwaaumdﬁnﬁmummmmmu (pro rata) uaalawaidulumu widnineust product limit dnsunsndaud
Jusip VOINDINU Ty

1.24 umiawﬂu derivatives Thdulunundnineusi global exposure limit U89 NBINU ‘u‘u
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. SUNANSHIBNTNYATLAZANNIAINNSNEAS

_Usstmnansesauidediegende

. SUIATIAILUNIENUATUINNA LA IL IR DL USTINALNY

. suasiiensdsesnuazindiuisUsymalneg

. suIMTBaauwAsUEImAlnY

. aaflﬂ’umiﬁmmdwﬂﬁumﬂﬁﬂiumﬂlwmﬂuauﬁﬂ
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9. Asssuioudmiunslguinisnasesanetu Lwamiviwmwaﬂmwammmmﬂ global custodian dwsunsdinisasyu
Tushausena wazalddrefiinannnisintindiszsnai (failed trade) aufidneass

10. Alddglunisinmuguanisinnisnesusiu (Independent Oversight Entity : “IOE”) (And))

il mﬁismuwuavﬂﬂﬂumaauq mismmumﬂnawu Tmfsrssnndouuazalddeinsrdeaiunsamuniedlite
vmmns‘wama‘m5waauﬂnﬂaﬂmawuwﬂuﬂivmmavmwivmvﬁ
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8.3 AsssudeufiGenifvandddevidodfomiavamu
AssTuLeun1svIeiagamuy (Front-end fee)
A1sTIUlBuNITUIeviagau (Front-end fee) : laid
Assanfisunisiudofumiosammu (Back-end fee)
AssanfisunisiudoRumiosacu (Back-end fee) : 1if
AsssuilsanmsduilAsumiszasmuid (Switching in)
AsssuiisunsduilAsumiszasuid (Switching in) : i
AsssuilsumsduilAsumiszamueen (Switching out)
AsssuilsunmsduilAsumiszamueen (Switching out) : 1aii]
ArsssuLieun1slounieau : I
A1s3IULdEN £ 5.0 UM
ABVUI8AU : 1000.0 iy

$S0LAWYAY : 1000.0 1138
AsITLdENN1T0RNENETHEAIENS UNLIERINU : &

aduag : 50.0 UM
AufunsdivieAumiseasunsuszeznattensasiiiuualulasanis (Exit Fee) : laiil
Ansssudiendu : 1
Asssuilondus : dhusinayarmiieamu (Spread)

ludnsluiiiu Sovaz vesyarmUwamu : 0.25
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dusnganvuieamu (Spread) 1 vlﬁ%’umiam”iﬂzjmsmLﬂﬁﬂﬂLfJuswmsmsmu'a&Jawu‘lmhﬂﬂmauam&mﬂwawuﬂ%
usn il sdede maauLUaawuwawwﬁmﬂawumwaaﬂmauamamqu,iﬂ o umﬁmmumwamwmaawuwﬂﬂ
Lﬂuﬁm‘mwmaaﬂwumaaﬂaamﬂuamwluLﬂuiaaaw 0.25 GUENllaﬂTVl‘L!’JEJ@\W]‘L!LW@ISmUﬂﬁﬂ’]U’J&IﬁW]‘U”lEJ wazdlefin1sds
PIBAY maamﬂaawmaawuaaﬂmﬂﬂaamu ﬁ]“umimmummamwmaawuaaﬂmﬂmmwmaawuﬂsﬂumimmm
ﬁmiwaaﬂumm&JawumamawmwaLUuﬁmiwaﬂwmaawwumﬂawu‘[,uamw"l,mmuiaaau 0.25 YBILAMMIIYAIYNY
AUANNYAAVIIEAI WY aﬂmaalfmmammﬂusuaqﬂawummmu Lwauﬂﬂ‘mauLﬂum%mEf[,umiézjasmsmaﬂmwmm
NoIvU 1 maﬁmLuammwm%amwaﬂmwa mwammm vide Bue) mwﬂawm mwaﬂmmuaawamaaww
wdMNE 9o inammisuaamuawﬁmyLUasJuLmaaammmﬁmmummumammwmaawumﬂan‘[maamﬂaamuamw
Aeniilunsgeiendnning
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UmmummsJLﬂuﬂﬂmmaﬂuaaﬂaamummmmmmu oniuaildienude 3lpelumetadazdndteduaildans
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IGU%WEJWQﬂa’]’W”LUUIUG]’]@JN’]@?%WNWHUQJ‘TMﬂ’]ﬁﬂﬂi@ﬂﬂﬂﬂ‘lﬁsﬁWUﬂJ‘U
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ﬂﬂ‘U’«J’]EJIUﬂﬁI‘ZJ‘HﬂN Useduius wagduasunisung ﬂmmaﬂumﬁisuLuﬂumiammmawuum
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8.5 ﬂ"liL‘lJaEJuLLﬂaﬂﬂ']ﬁiilll,u%]&l‘lﬂiaﬂ'l‘l‘lﬁ]"lﬂ

nsiasuLUaAsIsUHeN/A lYane A15AIUNITVDY UAA.

1. N1SNNAS IS THEN/A1E3e
1.1 puiszylilulasams

L‘U@LNEJ Iwwaamumiﬁuaaawuw 3 JUYNN1INIUNIT

1.1.1 WiAudasnseylulasenis
Buniiudiutu

1.1.2 fiusnsiiszylilulassnns’@nns
Anuneg1edmaulilulasin1swalrinaiunse
WasuwUadludnuwaesanaile)

A a Y] a{' o Yo Aaa Y e Yo w
1.1.2.1 n3dliiu > 5% v00n3752Y uaa. dedldunimay’ uazudslidninanunsunely
lulasenis 15 Tutuuaiuiiuasuulas

Wawe? Immawmamwmwm > 60 JUNBUNNT
LﬁEJﬂLﬂ‘UL‘WiJ“Uu waruglrdTnaunsungly 15 u
TuuaTuiuasunlas

1.1.2.2 nSalAU < 5% VBIBNIIN
seylilulasams

1.2 uanaglianlaseng Uaa. fosweud’ iendlulasanis

2. M5anAsIIULLEN/ATdne

o

Wawe? Tasumsunelu 3 fuhmstuusiuid
AsiSunivanas

vaa. aunsavanilulasanis Inelneadndinanuiiy
2.2 uansndluanniiszylilulasans YOU

msutlulasanisludesiing

2.1 anufiszylilulasenis

L iflsududnswesseuszeznaifounds 1 Uiuusiuil vas. Senfuaisssuden/aldaedainariiudy

2 msWamedeyadosnsyilneisnmsiimnansuvinldilaldindamuldsunsudeyadnanegraig

3 fudunsmulssmeaagnssunsiiunaauindendninast Geuly wagisnislunisvenddiewheamy wazns
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9. 1ATBINBUTNIANUTLIENTNATBIYBINBINUTIN
- i3asfianisivunligaaulugdiumsealdang
ArsssaisunisveAuiliduluaudsunamseastesnaiiinivua (liquidity fee) :

naUIIMNLY
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a_ a_ ¢ a = A o
nasnuladanau3e sulweia ien1siaeItw
aNIIAITITULULY liquidity fee LULNUIBYAS (VBIYAAINUIIAINU) : 2.00

S8R UALNULAY

syiuyamMseRumhsamuviedudsumieamueen lusnidesas 5 vesarmindaugvsvenau
uag / 3o iumnmmﬁaamammaawu"l,umuﬂm 30 Ju

wdninaeuazieuly

UIgmdansagfiansanieniiy quuldlty Fee Tudningegalilliuiosas 2 vosyarmbeamu lnsuivninnisay
Dawmedna Liquidity Fee iSonifiuas immivmummmﬁmaﬂwmaawwaaaumaauwmaawuaaﬂ uay
maﬁvawnmmmamammaawumwLﬁaﬂmumﬁﬁuLuﬂuu’[,wmaasumumwuauaﬂmmusm waL/v3eN9IU
lszjmsummwamﬂ1wﬁamumwaqmaawmwammsm‘vmm

Yoaaudns

. B3indnnisveaniudniiudeuulasnm Liquidity Fee ‘1/|Lssmmmialmmmaawuwaamwmmﬁ uailaiiAy
amwaqawmmﬂlﬁﬂmami ﬁaummnﬂaauuﬂaasmummmsmaﬂwmaawwsaa‘uLﬂaauaaﬂ TGEAEE
iuaunmmsaaﬂiawmaawumulﬁaﬂm‘umﬁsiuLua:uuimmmaawu%awawammﬁ Lm"l,mmmmammssma
mmaamﬂaawmaawuaaﬂ wag/ude iAunTissasnafensesiitmuslilulaseinis TasuendnnisasDawme
1uwuqaaﬁnmauaausuamaﬂawmsauLLa~mlszwuawwmmﬂ1smamumwaqmaawuswammsm‘mum
 Utn¥ansveanuAvETis MR sasBuavdninasiuay viedouly uagsnsn Liquidity Fee fluansnariuniy
SYUYRAINISHoATEIMLIIAYY LLa“/‘wsauammsmﬂﬂwmﬂawwiaauLﬂaﬂwmaawuaaﬂlﬂ

. inammwaamuammvuwauamawmﬂawwﬂmum ﬂ’]iJ)iJ’ﬂ‘iﬂUﬂ’]iWﬁﬂim’]LLﬁ”%i@ﬂﬂﬁUIﬁ]Lﬁ@x‘!@N 9 i
Aedestunsliiedeatle Liquidity Fee Tufurhnstu

msfasalidiaiadle

- Usgndansasdugdnafidiafinnsandentd Liquidity fee Funnsatulunsasfuhnsiiinslfieiesdiot

- UStmdnnisasiiansanseniiu L|qU|d|ty Fee Tnedndnnistunisinnsandulumanlouewaziuamiadiuem
dansimun Tagiarsanandadosiag Ao laun

1) muwuLLaUmIﬂmsmﬂmwasmwswaaumamawusw (transaction costs) U bid-ask spread fiasuntasly
%’]ﬂﬂ’]i‘ﬁﬁ]‘lﬂEJVliWEJﬁ‘lJ@mVIULLa”msL‘UmEJI‘lmﬁiﬂHWﬁﬂﬁ’Mﬂ’ﬁanu WaL/n3o G]uVluLLa”mI‘Uf\]’lﬁJvmﬂLiEJﬂLﬂ‘U‘\ﬂﬂ
NOINUTINUAINIS (nel feeder fund %50 fund of funds) i’mmG]‘lm‘uLLa"’ﬂ’]I‘lJmEJ@‘lJVILﬂEJ’m@\‘I Lﬂumu

2) muwuLLavmiﬂmsJmi‘maiﬂiim REPO L‘waLas:uaﬂWWﬂaaﬂsmsUﬁiﬂismmsﬂﬁm (63) waz/vise Aunulunis
ﬂiUI‘UMi”Imi’e]uW‘uﬁLWE)ﬂﬁ)ﬂﬂummLaEN

3) ivm‘umammsmaﬂwmaawumaa‘uLﬂaﬂwmaawuaaﬂ WALVTOIEELIAINITNBATOIMINYAIUVDINDD
‘vm’aaaa‘mu‘maamﬂamﬂuu‘lﬂmamiaamawaﬂm‘wa

4) AN INARBIYDINBINUTI KU am‘wﬂaawmmwaﬂummmaamm

5) WO3HN1TAWY uIEJmEJmiawu maamuamavmmmaamwaawawu

6) Yadudu forainduluouan 7 ‘mmaﬂikuam‘vmaawawaﬂmwwﬂawui’mawu
Ima‘uwmmmsmawmimﬂ%auaﬂivmzumsmsf[,msuammiqmaaLLavwiaammmuLLavmamsﬂsvmumﬂi’]a%
‘1/1LﬂEJ’J‘U’eNmWﬂﬁ’DJ’ﬁﬂVﬁlﬂLW@I%ﬁ’]@J’]iﬂ@WL‘LJ‘Hﬂ’]ﬂﬂﬂ’]EJIuL’JaWLLﬁuLﬂ@UIGU o vz 9

- Tunsdifidnnsldiedesie L|qu|d|ty Fee Uswmmsmmsmﬁaﬂmu Liquidity Fee memumﬂmiﬂswam
ninddugvdmisgnsnisiuiaias waumuwuiumssuaﬁmamiwaau%aﬂﬂmmsm (swing pricing) (E1il) Wionsuiiy
mﬁsiumsmmwamwmaamumamaumumuiumasuamamw%umamm‘musm (anti-dilution levies — ADLSs)
(&3) LLavmmizﬂmamuLﬂiaauaiumimmimmLamamWﬂaaﬂaulm

1unmwmmﬂmmaaua Liquidity Fee if Guan Liquidity Fee mLismmulmvmﬂaummamu EJEJ’Nliﬂmﬂimﬂ‘U
LmaamaummﬂivaaﬂLwamsmmaﬂsvmmaawmaLﬂmuﬂuwaawmaaqwuwmmawu‘luﬂaammalﬂ w3nsdle
ululﬂu’mﬂﬂiuﬁﬂﬂLW@Zﬁ’NNaGlB‘ULL‘V]‘IJI%HENVI‘HLLG]EJEJ’Niﬂ

n1susuyaAmIngaugnsa qaammsmmmwamaumuwu‘lumwamwswaawaanawuim (swing pricing) :
nesusTly
dnsgegalaiiiuiosas : 2.00 veyaILamu
ﬁqa%%ugjﬁa : Full swing pricing , Partial swing pricing
swazBeaiudy ;
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wannasLaziouls

- USTndanisazimundns swing factor gegaliiiiudesay 2 vosyarmiheamu uarueninnisaziarsaniden

14 Swing Pricing fdu Full Swing Pricing %30 Partial Swing Pricing mmmawu%mmwwwmi Tnganilan

Usglemivesnasuwaziteviieanududidy

. swmg factor fngnmslunsinsandulunanilsnsuasumeiuisniamstmun lefersananiadoss

5 WALt laun

1. muwuLLavasumEmﬂﬂ’ﬁsuasmﬂmwaaummﬂmmiw (transaction costs) U bid-ask spread fivasuuvasly

mﬂmi%m&JV]iwsJaumumLLava‘nmaiuﬂWSiﬂwwaﬂauuﬂWiaawu LaL/n3e mumuLLavﬂﬂmmaanﬁaﬂLﬂumﬂ

nowusImUaIene (N3l feeder fund %50 fund of funds) i’mmmumuaﬁma@ﬂ%maawLﬂwuaﬂ Huduy

2. muwuLLavm%msJmimﬁimim REPO LwaLaiuamWﬂamsadwﬁiﬂﬁmu’m%m (613) waz/vise funulunis

ﬂiuisumwmiauwuﬁmaﬁmﬂummLam

3, {]a]%au 9 foradniuluewan 7 ‘wmaﬂsvmamwﬂaaamawaamwwnawmmawu

Wil Uiiﬁ%%ﬂﬂﬁi@’]ﬂwmimﬂﬁmagaﬂiuuﬁmﬂﬂiﬂﬂEJIWU@L‘W\]‘\]NWJBEJLLa”%iaaﬂ,Jﬂ,Jﬁlﬁﬁ‘uLLa”‘lﬁiaﬂ’]i‘Ui‘”Limﬁ]’m

Yadeneateamfiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytu 9

« Swing Thresholds findnnslunsinsandulumuulevenasuumneiivsendansiivun Taefaisanan

Hadesing o Tieados laun

1. ANTNARBIVDINBINUTI LU amWﬂaawaamwsaumamuaamm

2. NOFANITAINU uiamamiaam maamuannmmmaamwSﬁuwaamu

3, ‘Uafwau 9 foradniuluewan 7 wmaﬂsmuamwﬂaawamaﬂmwawﬂaamimaﬂmu

Wil ‘Ui‘l:ﬂ/]‘-\]ﬂﬂ’]iE]’lﬁ]W‘\]’]iﬁlJ’]Istj‘U’aldaﬂiulJ’]ﬂm'ﬁﬂ’lEJIWUE]L‘VHH]NW&JE]EJLLau%iaauuﬁli’luLLau%iaﬂ'li‘LJiuLuu%’lﬂ

YadeiiAgadeavivanusavilaieliaunsasiiunislanislunataziouly w vaztu 9

- o0 veurlowausnils USEmdnnns a2ldld Swing Pricing w¥ewufu Anti-dilution levies — ADL wignunsaldisauiu

wSesdlelunsudmsenudssanineaosauls

Foanuds

. memﬂ1'?uaanuam‘wmmﬁuauamawmaawuwﬂmum(mu)uﬂﬁﬂumawmﬁwLLaumamaﬂaLﬁmma q 7

Aetestunisliadesile Swing Pricing Tufurimsiy

. U3tdnnsveaniudniiudsunlassng swing factor iGuniiuase lomunaeitavesuseniang uildiiudns

ammwmwuﬂﬁu‘lmmw

. 'U'iwmmmwaamuamammmm%awmaawumﬁuLqumamﬂ ﬂlllfll’]L‘LJuEJ@WJE]Wu’JEJ@QV]UIU’JUV]’]H’]W]NWI?%

w3nsile swing pricing LLauU'ﬁ%WI?]G]ﬂ’]iﬁ]ulﬂEJE](ﬂS(J’e)‘ﬂu’,]EJ21\1‘1/13’14!61Qﬂa’l’JVLUEL%ALUﬂ’IiWQ’IiM’ILLauM’ia(ﬂﬂﬁuiﬁ]L’i’eNWN 9

fidedestunisldiedesiie swing pricing Tufuvhnistu eflusdninnisveanudnsiierliudsuulamnisaiiu

msla q Aldsniunsudesnaulaluudiiedestunisldiniesiie swing pricing Tufuvinmstiy usmnanevds

ﬂﬁﬂg’nLszmmsnamm&Jawumwmmamamwamummiuulummml,ismmmqulmauiwaﬂﬁ%wmsaww

Frszanedaiisoniiulaladu Lilasunmsdnassmiieamu szNLﬂulﬂmmaawuﬁmmmwwmi

msfsanldieesilo )

- stndansesdudlinaniiafiarsandentd Swing Pricing Fumnsnstulunsazfuinis Afinsliiesesded
lunsdiissnianisinnsaly partial swmg pricing ﬁ]uLUUﬂWﬂEIJLQW’]JJU‘VHﬂ’]i‘UE]‘U”IEJIGW]ﬂ@ﬁ’JWU@QN@F]’]“U@‘UWEJ

wihgamugnivesnemuisuiugarmindaugnivisnuavasnasuilaniundi swing threshold fustmanns

v Iﬂwmm%mwmaawuawﬁmaaﬂaamummmmﬂuammwwmaawu (subscription) UIng@AINIS

awdaawuwawum (switch in) sinAeyar1N1sUeAUNLIZaU (redemption) Lag Mﬂmammmiamﬂaau

‘wu’wawuaaﬂ (switch out)

ol eandentEmssmaniulunBEiussnIanstimun

AsssuLsun1sYevieniieasunasioudunulun1syavieningduvuainaamusau (Anti-Dilution Levies - ADLs) :
naINUsTUNIN
ansngegaliiiufosas : 2.00 vosyarmiigamu

19D UALNULAY

panNUazaulY

- UsEndANsaERiNsanBeniiu ADLs Tudhsnasanlidiiuiosay 2 vesyarmiieamu 16/t
#nuI
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naauUndanauss sulweia an1siaesdn nan

. U3¥ndamsasiinnsaneniiu ADLs Tnedndnnislunisfiansandulumuilouiswaziumneivisvanns
AU IﬂmvaﬂmEf[,mﬂgs%w‘uLLavmaﬂivmml,avmaLmeaUgumaqmumm N.8.0.UaLIS 0FUIANUSIN
dansasuuazvisomheunisnadu Ml nmstvun ADLs factor svmilsdadladeiiieades Teun
1) muwuLLavmiﬂmEmﬂmsszjmnwiwaauﬁumﬂmmsw (transaction costs) U bid-ask spread fasuntasly
mﬂmseﬁamsmwsaumumuavm%maiumsanmaﬂmumsawu Wag/%30 Mu%uLLa”ﬂﬂ‘ﬁmﬁmaﬂLiﬁJﬂLﬂ‘U‘\]’]ﬂ
NOINUTINUANIS (nsell feeder fund #se fund of funds) i’Jﬂ,Jmmu%‘lJLLa“ﬂﬂ‘UmEJE)‘meEJ’J?J’eN Lﬂumu
2) mumLLavﬂ'ﬂﬂmamsmﬁsmim REPO l,‘waLaimam‘Wﬂaaﬂsmwﬁiﬂismmsﬂ,‘wm (63) waz/vise Aunulunis
ﬂsu%ms'lmiauwuﬁmaﬂmﬂummLam
3) {]’«J%au 9 foradntuluswen ‘mmaﬂikuam‘vmawuawaﬂwswaﬂnﬂawui’mamu
N4l inammimawmmﬂmamvaﬂsvmmmimaimﬁuamamwmaﬂLLavmaaummuLLavmamiﬂivLmumﬂ
Yadeneateafiamnsaviladiioliaunsasiiiunsianelunaiiaztouly o vaztu 9
« M3RIMUA ADLs threshold Sundnnistunsinsanifulumuuleunsuazuuimefivssndnnisiinun Tngudem
Fansazeilsdatladefiietosiiisates leun
1) dNTNARDIVBINDINUTI WU amwmawaamwaaumawuaamm
2) WasANIIav uIst&Jmiaqwu maamuamavmmmaamwaaumamu
3) ﬂﬁ]%a‘u 9 foradntuluawnan i ‘mmaﬂikuamwmawawaﬂmwsmaami’maawu
wiusEndnnsenafiansanld magaﬂivmmmimﬂmameamuaaLLavmaaummuLLavmamiﬂivmumn
YadeMfedeaviiiannsavilafielfansasndunsiinelunaazitouls o vasdu 9
« o0 veurlowauznils USEMannns a2lll4 ADLs wieuiu Swine Pricing wianunseldisautunsesiielunsuims
audssaninagosaule
Foanuds
. Uﬁwmmwaamuamﬁmuuwammawmaawuwﬂﬁuwﬂ(mu) wldlunsfinnsanuavviiesnaulasowing o 1
Aetostunisliadesile ADLs Iuaumﬂﬁuu
. memmwaanuamﬁmummwawmaawumﬁuLqumam i’mmLﬂuaamawmaaawuiuaumﬂﬁmuﬂﬁ%
\wSesile ADLs u,ayuwmmm'ifoumEjama'v«maaqwumnmﬂﬂ%’ﬂumiwmmﬂLLauwaammauiﬁ]Laaqqu 9l
Aendostunsldiadesiio ADLs TuSuhmstiu mu‘uawamm‘aﬁuaanuamﬁmiuLUaUuLLﬂmm‘ammumﬂm N b
lﬂmLuumimamaﬂﬂ,ﬂﬂu,a’mmwuamumﬂmmama ADLs luSusinisiiu LmemwaquﬂgmLﬁzmmsua
‘mnsJawbummmmawmumamummiuulummmmﬂmuLaulmLLaumamwwuwawuwmiumaLﬁummiaﬂ
viuTad e Lildsumsdnassmivamu smLﬂuIUmmaawuwmmwwm'ﬁ
. U3dANsveEnIUEVS Iz Eunifiy Anti- dilution levies — ADLs "\]’]ﬂNVWl’]'ﬁEJﬂ’]i“ZIE]'WU’JEJaWIULLauﬁULUaEJu
VAU mamaﬂwmaawmmuauLﬂaawuwawuaaﬂ esilslailanilafiA ADLs threshold fiu3ev
fauald RS EMEanveanUAVETas RS MuAsaTNSEENiy ADLs uananeiuld uasveanudnii
ﬁ]ull‘UE]ﬂ’WiwﬂL‘1N3JL(ﬂiﬂ,‘hm’ﬁLi&JﬂLﬂ‘ULQ‘W’]ui’]EJVW]’]‘i’]EJﬂ’]'i“UE]MU’JEJanmLauﬁULUaEJUWU’JEJaWIULGU’W WIOUNAUNULE
aawuu,auamﬂaaummaawuaaﬂ‘LuUimmmmmLmewmwwmiaumvmmlm
. WEEMdnmsueanudviiUasunasng ADLs Aenifiuass lomunaeiitavesusenianis LLmlmmuamwaaaw
Aualilulasanis ImwswmmsmmmmaiuwmammummauaﬂawuiauLLay/manulsmsuawwmmmi
Wior UM IteseBuTiuS AN inun
msfsanldiesosilo
- itndansesdudlinaniafiansandentdnisdeniiu ADLs Auanshafulusasfuvinnsitnsldesesiiod
« USmdanisenanansaniSeniiiu ADLs ImmuLﬂum{[fmawwmmmieaasmaiﬂwammwummmsnasmwms;lawm
gvidvasnemuiieuiy mmmwaauawﬁmmmmmﬂawu JALAUNIN ADLs threshold wmwaﬂmimm@ Toei
uamsnasmwmsmwuamasuamawummmmﬂuammwamwawu (subscription) mﬂmmmiamﬂaawma
AU (switch in) indmgyadINsvIeAungadyu (redemption) LLawwﬂmayjammiamﬂaawuwamuaaﬂ
(switch out)
7191 iwa‘"Lﬁ&Jsﬁ‘ﬁ'mﬁﬁwmmLﬂuvLUmmﬁ%’ﬁﬁ@’m%’mmiﬁmum
- Usgmdnnsimun ADLs Threshold Ima‘imauammdﬂu
1) uammwawmaawmmvauLﬂaauwmmmmammsmaﬂwmaawmmauLUaauaaﬂ
2) uammwawmaawmmvauLﬂaaumuaammammimmwmaawuuavauLﬂaauaaﬂ
MIUIENIAN138 195N MUA ADLS Threshold (1) wag (2) Tusedufisnatu i}

- lunsdiiinnstéiedasile ADLs 4 ADLs fioniuldas LANAUTINBINUY asmlsmmumﬂmﬂiawaﬁﬁﬁ’mﬂswmﬁ
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- MamnuaReulunsadadninlunssumduighuniieau
v Y Y = ' . .
srezanfeiaImtnaun1svIeAunlIgamu (notice period) :
nauUIIMNILY
A ya ' P ' ' 1 a ' ' o ea a
WalenigamudainslanauniteamuyaAniunds : 5.00 % vesanmindduans
A IuSENIan1satwmtdunan : 5 Yuriinis

S1UaLLDUALNULAY :

vdninasinazitonls
- Utmdnnsazimunszeznandifiemieamudioudsarmihieunisldneumieasmu (Notice period) lén
nagiidavesuiendanis usiliiiiu Notice period aﬂamwmmﬂlﬁ‘lu‘lmami i’mmLLfﬂﬂuammﬂaaawmsamu‘w
LssmLﬂuaasﬂ,mmma&qu%aﬂmwmmi LLm"Lﬁ,JmmmaﬂWummmmmmﬁ,ﬂmqmﬂm&mswwmsﬂ el
%uﬂaa%mummamaﬂaﬂmsmLLav/‘manu"l,ﬁmsuamwmmmimam‘umaﬁvaqmaauwmwmmimmm
« U3ndnnnsenald Notice period i’gm‘uLmaﬂudumsusmsmmLamamwmaqau 1du Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidainsesiiedu qimawmsmmn
ANNAGDY LLau/mamaamuﬁﬂnummmmmwaaumaqmﬂ,mmuuu 1171914 Notice period LB aATOIEBLAE?
p1aliiganalunisudlutamanineaeweinau sma'mmaaiﬁviauﬂULmaauaiumwwwsmmLamamWﬂam
dulein quU|d|ty Fee, Swing pricing, ADLs Iuamumimwmu’s'maammmuwuwmeumaamﬂmimsﬂuﬂimm
Fannvesieiilivanza uasvdonadedisuiurtedielunsuimsaudsaninades suldud
Redemption Gate Iuﬂimw"lmwmaummwaﬂmwﬁlmmuma"l,umewamamﬂaaau Wiolunisvzasnislaneu
wWihgamu wasvsnReddTLfuetesiie Side pocket Wonansintathsevil videliausasmingldie
Mefiamnasna veeafeddismiuiaiesislumsuimsnnudssaninages SulduA Suspension of Dealings
mem'iﬂimumaamwmaaaimammaqﬂawu wayn13ld Suspension of Dealings 9xtluussleminonamuuazy
'wmaawuw&quaaiuﬂawumumﬂm
YoasIuans

- Tunsdifignnsld Notice period wazfivpiivinldedldiaiesiodusne inmmimaamuamﬁmUUQummmmm
17970 Notice period uuwummﬂumaaﬂmmuﬂﬂsﬂmwmiwmima il UsEmdnnisenaasanly Notice
period i’JlJﬂ‘ULﬂiamaau lﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumaLmaquaau 9
- UindnnisveanudvBivasunlas fvunszeznaniifiiomieamusoudsamihneunisldaeumivamu
(Notice period) i’mmmiLUaauLLanuamm{Lmawmﬂaqwulmmmaawuﬁmmmwammi usilsitiu Notice
period aqamwmwumlﬁuimqﬂ'ml,aulmmmmamsuumwmwummuimqmi TnguiendanisazsUamelunidlsdeod
mumumauaﬂawuiwLLaUnulmsummwwmimamumwawmauwmwammsmmm
- USEndnnnsveaniudviaiiay uwauamawuwawwﬂﬁuum(mm)uﬂéﬂumiwmimLLawmammaﬂmaqma q 9
Aeadastunisiiiadesiio Notice period Tufuvihnistu
msfinsalfiedesdie )
- imdnmsanfugldnafidafiansunidentd Notice period fumnsnsfuluusagiuvinnsitsinsltiaesdletl
- Ustndnnsonafinnsanlduaviuunsyezina Notice period Inefinannislumsiansanduluauulouisuay
wuIneiiusEndnnsiun Taefinnsanandadesig ﬁL?]IEJ’J‘EIIEN laun
1) ANTNARDIVBINDINUTI WU amwwaawmmwaaumﬂawuaaﬂim
2) WsANIIAIv uiamamiawu maamuamaummm‘uaqmwaauwawu
3) {]maau 9 foraAniulusunan 7 Aansgnuaninadesuevannndine s uTINamu
il mwamﬂﬁawwmimﬂwamﬂiwmmmimstmsuamaaﬁwuaaLLawmaammmLLa ¥T0N1TUTEIEUIN
Jadeiiedeainfiasnsavhldiftelfamnsadiunsldnelunaasdouly a ey 9

WANUNTYIBAUNUEAWUY (redemption gate) :

nauIINALY
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waunsveAunilsamulinind1fesas : 10.00 veaaANINgaugVSTeeNouTIY
TngusenianisazldimarunisvieAunilsamuliiu : 7 Juvinis
lunnsauiaan : 30 Tu

S1UALLDUALNULAY :

vdninasinazitenly

- USgMdannsaziviun Redemption Gate liishndnfesay 10 vesyarmindauarsvesnesu amusoaziden
Bsruandulunidsiviendansimun

- Ustndanisagitnun Gate period gega Ll 7 Juviinis Tuusiay 30 Ju museasiBesismsannandulda
Rovssmdanstivun )

Iuﬂimwm‘umﬂmimmmL‘ElaulﬁuLﬁaﬂﬁamumiaﬁlﬂﬂnaﬁw Gate threshold Tunsgisfianann Redemption
Gate ﬂ“IGULQWWUQUMWﬂWi“ﬁEJ‘UWEJIWI/]EIG]ETJ‘L!“U’eN@Jaﬂ’Wj’eJGUWEJWLJ’JBaﬂﬂnuaﬂﬁ“uaﬂﬂmwu Wguiugarminddugns
mmmaaﬂaammmmmumamnmw Gate threshold wuswmmmsmmm Imm uam%mwuwamuawmm
ﬂaawummmmﬂmammwwmsawu (subscription) Uan :Jammia"uLﬂaawmaamum (switch in) #nere
UAAINNTUAUNUILAIYU (redemptlonl LLavmmwammiauLﬂaawmaaamuaaﬂ (switch out)

- UsEndnn1saginnsaniuniosn1ssudeAumiisaunu Redemption Gate Tnensiadenudnaan (pro-rata
basis) Guaamaaiuszjaﬂwmaaawuu,avauLUasJuaaﬂ a1 Juiild Redemption Gate

« UTIHNIANIT91ANATUIAINUA Redemptlon Gate ILay gate period I‘LJLLmaumﬂLLmﬂmdﬂulﬂ Wl Redemption
Gate ﬁ]ulmmm’] Redemption Gate 9usi1 uay gate period mluu’mm’mmumeumvumﬂmami

. mmimjaﬂwuwawuuauauLUaauaaﬂmu‘mmaa memmimmlﬂmiwEJmﬂmummﬁiwaﬂwmaamu
faly S”JiJﬂUﬂ’]ﬁﬂiU“d@ﬂuﬂu%JanuLLauﬁ‘ULUﬁEJu@E]ﬂIWJMWEJﬁ@ﬁ’M (pro-rata basis) Inglsifinsdaddiunou-na
maqmmw%ﬂuwmaawu Wil NaawmaaqwummmsmLaﬂmaqﬁwaﬂu‘wm&Jaq‘wuLLauaULﬂaauaaﬂmummaa
e sml,ﬂulﬂmtuLaaulﬁuLLau’Jﬁmiwmwwmﬁﬂmum

. memm'iﬁ]ummﬁwamu‘wmaaqwuLLauaULﬂaauaaﬂluLﬂu Redemptlon Gate mmmﬁmjaﬂwmaawu
o aummiiwaﬂwmaawu Wiy Vuudnsdifinesyuiianimadesiiieme Utinmsveaniuavsiny fuTeru
wuwawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszneld

. memmiﬁ]umﬂmmwmaawumwLmumﬂfn Redemption gate Taglaidnd

lunsdifiinislieiosie Redemption Gate # ustniamsonsldsuiuirtesiolunisudmsanuidssanwagdes
Bulg
Foaaans
- B3indnnisveanudniiuideuulat Snsn Gate threshold swudaudsuulad gate period 1mmmaawmﬁuaa
Ustninns uitlsisinndn Redemption Gate EUUG]WVliuUsLUIﬂi\?ﬂ’ﬁ wazlilifiu Gate period g4an V]iuUI‘L!IﬂNﬂ’ﬁ
il i’]EJauL@EJWJﬁﬂWSﬂWU’JEULUuVLUGIWN’JﬁﬂlJiEVﬁmmiﬂ”ﬁﬂu@]

. inammiﬁuaamuammuiwaﬂuvm::aawumaauLﬂaaumwawumuﬂm Redemption Gate fiusgneld
. mwammiﬁuaamuammuLﬂaauu,ﬂaqLLu’JwNmLuumiiymwmim Redemption Gate lawn n1senian
Redemption Gate ﬂauiuaunmwmmm msliasestioduuny Redemption Gate wag/ 3939uU Redemption
Gate (Hudy (En3) viai iuﬂsmmlummammummamwmaawﬂumwmadﬂ UTEndan1Tonaiansanenidn
mammwuwawwmmmmaasﬂuiwmi LLauLLﬁmmaammaawumaaﬂLaﬂmaﬂmalwmm

- USEndnnnsveaniudviiiay uwauaﬁuawmaawwﬂmum(mm) srlflumsinnsanuasiodaduladosing q 7
Aeadastunisiiiadesiio Redemption Gate TuSuvimsiy

msfinnsalfiedesdle

- Usgndnnsasdugldnanidafiansandenld Redemption Gate fuanseiulusdasuvhnsidnsldiaiesdied
. U3mdInnsenafiarsanld Redemption Gate anensdiiiinaniunisalliun® wieussduiraniunisalonass
Liund IneussndanmsenaimundeuluiteUsdaniunmsaiitlidunishe Gate threshold I Inefansanaindade
fing o MAedes Town .

1. anudumulunandieuenswddu

2. ANMNAFBIVBINAIANTNIAUANARINNILUNA AN MARDIUBINBMUTINEAUNG viseUseliuinan nadesves
nowuagligenadesiuUsunaunslanauveine U Suinnnmsldaoufinund Wesnimsldnousnnndy
Redemption Gate fitvualy

3. ﬂﬁmaau i ‘VluaﬂL‘Vm@ﬂ’]iﬂ’]‘UﬂllLLauﬂﬁﬂﬂ’]im‘Ua\‘iUiﬂ‘Wﬁ]ﬂﬂ’]i .
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dealings)
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mqaasummauamwmaawmamawu
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