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FeAlus, naanannInguseindeadlnsiis, Aa1nnannsne
Uszimandln uazaaavdnnindussmada (doya a Jud
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15 NgwnAY 2543
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IngAndseniAdana 1 linusendans ddnnukaraivvesaivayunIsvevsosuleay wasudsli
dnauAnenssuns na.n. nely 3 Tuduusiunuseniangasuddeie / Adsduilfsunuisamu

v Y =
WNYUNITTIATINNIDNIT

YRINNLNNUIAMUILNTIUTaYANYINUYAAMINITUGNT YARMUIDAINU LAZIIAVIBUAZTY

YDAUNUIAINU
[ 13 a v v .
o AUlAYTDIUSEINTANTT https://www.eastspring.co.th
o WnshnsiaapunuiguenUInyINITaImU veIusENdams ns.1725

Y

o apunulandatiuayunIsverIesuToAUMIEaY

Y

[

fasuasnsansudeyaiafunediunamusiuil laandamisdil
o AuleresuiEnannIg https://www.eastspring.co.th
o nshnsipapunuiiguenusnuInisamu Us¥nann1s s.1725

Y

o apun U lANFaTuaUNITVIEVI U AUMIEAMUN AT ULAIRIINUTENIANS

Y
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2. U2d8AnuEeevaInamusY

[

AT IVENVDINDMNUUADANAUTI US500 LiNaNISLABITN el

o

1. ANuEEwan luaUYaINITAYUYRINMNUUABENAUSY US500 LNaN1SLaetn H6il

11 anuidssduduiiiesnnnnisasunasyu iShares Core S&P 500 ETF
mnefis anuduRuuafienaiad usundnningviensnansiinesuawuey dn1s
Ufuitunieas suilunaunainnisdsuuameinneaanelaesy annuasusia dadema
N151lae d9AN AAMNTIN AAIARULATAAIANU N15AIANITAIYRINAU TauAINITNTEaneLly
nmsaamulundnninela q nFengundnnindla q (Concentration) “1a% F191adinalis1an
vdnn3ngamuiadundnningludvil s&P 500 iranouununsasuiidng1 (Underperform)
vanningdunlilldidramu viendnnindfegludviitug vie nquauningdu q 1¢ uiidesan
neausIAUTEINA Tid1aamu Insnszarenisamulunatengugnamngsy 1 oasns

NAMDULNULALNAREINU PuT S&P 500 F998aAANULEL9INNTEUNILYDISIA LS

v

desnnesudadariauis Uss00 iensidssdn fulsvisfiuiunisasulunesmu iShares
Core S&P 500 ETF hiitfouninfevas 80 Tnswaaslusoudvad sy Anudsmufing1ndieiu
Y9N0 iShares Core S&P 500 ETF Tuds 2 Faduamidsswesnamulndariausa U500
diensidsstndae famulunesuilndariausa US500 ienndssdn JsarsAnvinazsouiy

ANUEEYBINDIYU iShares Core S&P 500 ETF g1

1.2 audesnusnsuaniuasu (Currency Risk)
AMULEETILAAIINAMUR UKL AT AN AUV UU M BB UA U Uanaf19UsEIMADY

namfe wmnARuuImMIALlduaniuiinewudiamuleiieuivanatuasussmaiidiayu

T (W 910 36 UM Ao 1 Aeaaniansy Wu 33 un) avilinesuldsunenidesununiauay/
wialudulleasuimunvensiasiiuduumludiuuivesas Jeazvilinanauunuvenis
asuanIfiaald Tumeanduiu mnARuumiatsauad (U 210 36 VW e 1 AeaaIsansy

\Ju 40 vm) sxibiyarminddugnivesnassuledunanduanaiuuimuniu

(% '
v A

TatuioanAudssuil newuladanauss US500 1wensiaestn 1afiansandesiuainy

Eesndnsuanidsununaeiidavesidanisnemuludadiuiiviuiminzay Aaluneamnuids

= Y

gensiiannuidsaaindnsuanisuey Feamueialasuilsvseviayuaingaswaniudeuly

Y Y 9

arunlulavinnistesiuanudseld
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1.3

AuEBIadunsiiies LAsugha aananuvesUszmAinesuamu (Country Risk)

nowmuazimudswesstmafiihamu Suorafinannisiasuulasesiadeviodudsai
AosvasUszinaty ey nziasugie daau nsidies gramnITy Aa1ANLLALRAIASL
ngmineviedetsdusneg suludstedidnlunisasmu wu dedrialunsvigsnssunanilaey
Funsn Tedrdnerfunisamuuewnamd uaznisunsnussveanisausy Wudu esan
nesusImANUsEINA fitamululszimaanizening Wossemaier Jsenavilvdanuiy
purasyaRININGAuTanaauLiinndy ogslsfinuainnisi neausmsUssma A
amu finsnszarensamulunatongugaaivngsy Weadmanouunulilndifeady full sep

500 98AaRANULELILATEAUNTI

1.4 ANUFERINANINAFDY (Liquidity Risk #38 Principal Risk) Ag A13tdeilinaInnisiinesyu

1.5

Ldanunsadensevendnnindlanielusseznamiesimmunnmvualy iWesainlanialunisie
Wevendnvsnglanin esnnesuaUszsmaniidtamu u ETF Fund 3saunsadeviels
NNTUN1T vSeaunsalanau (Redeem) 1y Authorized Participants 19 3adadudeeauil

1198

ANULF BT 89ANAINTATUNT5Y15Enil (Default Risk %38 Credit Risk) An A1MLE 899
NetesiumNaunsalunsisenilvesieaniag/miedAUseiunsanmilinesmuionsedey

=

Femngeanuar/vsefAUseiunsiamilinesuiensesegiatdavseldansadiseniviogn
YSuanduduniuubede Yar1gniueIneeueIaanaiannITAesAIveInsIaIsnilaanan?
\aennasusiuisUseing Aldiamu finsnszatenisamulunaignguenavngsy iieasns

nanauwnUlrlnalAeaiu vl S&P 500 39vasanmNudsdlATEa Uil

wazanmsfinesudadasiauis Us500 ilensidesin ensasuluasasuiviedudinduls
v fefinanaudadnedu nesuiliadaraUis USs00 Wensidssdn Ssfuaudsmesns,
ansuiluani WeuimseuidsswesnsamuvaanasudadasiaUie Uss00 wlensidesin Tu
nsrensuiinnesnudraslasnss nesuazaspiluasansnil/Guiindid foon fedseiu (G
01¥a) Idsumsdndusumanshnluseiufiamuld (nvestment Grade) uag/m3onsiansuil/Gu

H1N90NlAEFUIANSNIMYE WinLu

1.6 AUEBeNSIA1 ETF lunananannindvainainun19ussinaanasinnivsetosndiyani

NUIBAMUNBINUAIUTZINA (NAV)

5919810 (Market Price) 484 ETF 9834n039usinaUseinaenageansenininyanidunsndgnise

30N UAIUTEINA (NAV) Liesnyaadunsndanssenuivveinaamudislseina
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1.7

1.8

WasuwadlumuyarmainvesmesmiinesyusisUssinaiionsedey luvazfisinives ETF ves
nasusnaUsza Wasuudaslunuguasd /guvnuvesmanslurneiy dufunomuisdloniad
whevdens ETF veanasusinstseme Tumafigadesninyasduningansdoniioves
NBaUAUTENA (NAV)

Y
o/ =~

ANULE 8991NN15LE 195 IS Yy au8a9mln (Derivatives Risk) vaaiiuasnulu

v v

[
A 1

Anuszma lunisivingsnssudygdevearminiiedesiuaiuides (Hedging) noewuenay

frnudsInmMsnadyan il dinudyginnan Miinisananudeaindnswaniudeu

(Currency Risk) laiJunufinianisalld deduiieananudesuesndsny

U o

f1 NBIUILLLIYINTINTTY
AananfvantunsRuilasunisdnduduanuieiseylugusuiianunsoamuld (investment

grade) MnaatudnsuRUAMINULToRNlAsUNTEBNSUANEITNIU N.a.a.

v
IS J

UBNANAMALIRINAIIUNAULAD NMSIWIgINTTUd Y 1Fewamineaiisuyueging lag

>

ribinanouLUveINewulagTINanatantos 9NANUES LT UTLTY

¥
I~ 1

alla Myvhgsnssudyadevieaimt wirztvanauliuiueu (ANudee) nn1sasuwlas
Yoe8nTanUasy uadvinnswasunlasiudulszleviseyarivewmsiaisiinesuiong
newuneranualenalaussleviiinanwuiu Jsdeluduyunisidelenia (Opportunity Cost)

VINDNU

audesiiinainnisiinasuluaiuisnamulunasy ishares Core S&P 500 ETF 1#3n
saly

Tunsd@ifineswulianinsofiaziiiuluamulunesmu iShares Core S&P 500 ETF iansialulaian
fensdlag Bu newuorefinsairamulunesumsamulusisUssmadug Aidnuay
ety Tnedeinldsuanuiurevangfeniisamunds madsuntasianainenavihli
Altangvosnemu mirsamuiinesuazidluamunazanaiuasinsssinadinosmudly
amuuandnaluandsly Fsorevilrinesuiinmssuinavianuannsiasunlasiangn egndls
fnnu nesyuazudsliifomieamunsuarmiiltiniy 15 Sudeunsivasuuvasivamuly

newuvigamusula

LAzl 8991NNBIN UTIUNMITINE US500 L on15L8 89dn duleuionisasnulunedyusiy
AeUsEInA LiE9INadLALIAE NBIYU iShares Core S&P 500 ETF A9tiuANMLAEIYDINDIYUTIN
! = A & a a P R Ry

AeUszima Fedeluaudeeveinaamusin nsing US500 Liten15ia 898N g9 aanuais

YRUTUNIEY
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1.9

o/ o

ﬂfnmﬁmmn%’aﬁi’wnﬂmimﬁuamuné’uﬂszmeﬁ (Repatriation Risk)

\dumnudesitsguiavesusena finanosmuidiluamu senuinsinsvietedida lunis
\ndeuinefunsinsssmadioonlaoad audsalinomuldannsoiiiuamunduussinels
Fadniugiesnmasainanlunngiifainganisaiitldund vieianisidsuulasiuassia
nsiies way dew MadnenesurNasRnnuaniunisel maAsuulasinuasygiia n1adles

waz iy naenautaderne) egvalnatelulssmannausn uamu

N v

2. anudsmdnyasnau iShares Core S&P 500 ETF il

2.1

2.2

2.3

2.4

2.5

2.6

nannsngfanu u Underlying Index n3olu Portfolio 189U 913lNaN0ULNUNITAINUTA

nimanninddunlaleamu vve dunsndusvnnau

nsasulundnnindveineusin 913in13n583nd (Concentration) luurswmdnnswe nqu
gAAINNTTU Ma1n n3e Uselanvesduning Feansausivenadnisvianuld winiinnig

WaguwUadunaauann1samuiing

Nsaulundnnsng NgugIiaNaIU 219AANNNTANAIYRITIAT SUTBINIINABIANS
WU 31A190INE 1Y NIzidauanninis anudeenisiun1siindsnunidesas nieay
SuReveusiadiny Wuduy

I a [ o

nsaulundnning naugsiavanyvsng Fan1sUasulUanedsIn 135 ANURUNILYEITIANT

9 9

=

1NNNIFUNTNEUTLLAND

nsaaulundnning naugsianisiiu Jswauszneunisensanas suidlesnanvansivema 1wy
ngzdouanminis aufurIueLATYEia NsanasessusiunLUdefie (Credit Rating)
nMaAsuutasessasnends msanasvesaninadasluaain Fatiadusind s Ifeoiintuuds
luednuazlianansausudiiulalusuian

1 a &

nsasulunanning ngugsfianisunmd (Health Care) Ferausznaunsensanas duLilesnan
VANEWANA WU N eidouannmianis msdsunlaswedlusunsuduaSugunmYeanens ns
WNTUMTOaARIYDI3IANLT WagnSATSERNTUINILTR wenantuvatguIevlugsianisunme

fimsiannsednsingeing 4 Fanmmunegvednzdnsing q 91ainansenusemlsvesusenle
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2.7

2.8

29

2.10

2.11

212

2.13

U 6 1

n1saamuluvanning ngumalulagasaune Fanausenaun1se1anas sullawnanvane

9

'
v a

winHa lWunsudstugdlugsiawasnisdsuulatedenindivedudl venantunaieuiend

nsawmuegsgdluanstnsnslaa fenaiinsenulumaumninsidsunlamseiinanseny

1o 9 la1

[~ . Y v Al
HARDULVLYBINBIUTIN 919kiTdulununaneuunuyes Underlying Index laguiliounainna

NS (Strategy) N13IANITNBINUTBIEIANITNDWU LA IO lANANBULNUALTIFBINTT

HARDULNUYBINDIMUTIN D19aAAIdUITRINAINNTIUREURUAIwRITIARaTIlusYEE AU Y3D

Tugrenmegnainvias

nanaULLYITIANasuTINdudy ETF o1vanasduideunainaiudssweinstouelusan
(Market Trading Risk) & 95989151 UszdnS nmaeanann (Lack of an active market) n13
PInuIINdeslunaingos (Secondary Market) sreviianueIMafumIuvamaIn S2ufumsves
%o (Creation) w3enslaneu (Redemption) wasnasusin sdadusing 4 ahiorafinalianan

YDINBIWUTI UansavidluduuIniazay Rnyarmaunsngans (NAV) 1o

HANDUWVILYBANDINUTIM TUBINIINNITUTIIUUY Passive Investment FIEIANITNBINUDIT
Ladnn1susnisuuu Active uaglidanunengiuiiaztasiu Portfolio Tugiefinainviadagia
foiilog

N0NUIANULELIRIINNISUINGINTTUNSIENNSNNSNG (Securities Lending) HNa9uTI
913NavIANY Sulosnngeuvannindliaunsonundnning laneluaiinmvue vie n1s

anaveainanUseiu Faaziinansenulumsausdenamule

mnmﬁmﬁmamauLmusuaﬂwai‘mmiamu %LU?{auuﬂaﬂﬂmmﬂmsﬁmmgm (Tracking Error) @4
Humnudesiinanauunuves ETF lluhAusnswansuunuvessuilld 100 % deannsaintuld
‘wmaﬂsaié’w,ﬁaﬂmmﬂﬁma'aumiamﬂwé’ﬂw%’wéﬁﬁamaﬂﬂwhﬁ’uﬁmﬁ’auiu Underlying Index
MsuAnA1wesTIAMannsng Weuienistenseaivan nswisuulamessdusznauly Index
nsuanAsveIranaulnulugsRulunanesy LLazuaﬂmﬂﬁJuLLé”;Namammmmﬂamuim 919
Aa1ALAAauaIN Underlying Index lﬁﬂﬂﬂﬂlﬂﬁiimL‘f!EJ‘J,JLLazﬁ’ﬂ%}f\hEJGLumﬁjﬂﬂﬁﬂ’eNﬂquﬁLﬁﬂsﬁlu o

HARBUWNUVDY Underlying Index aglilasunansynu
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINNI59L IR LTIATRILBNITUTMTaLTANIANESIATUAN T NARBIYDINBIU (Liquidity Management

Tools) At

1.1

wseallenisinuaigamudugiunsealdang
AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nNowusNIN
gns1AsTssunsThwanmeaesliifiuiesas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amunsedudsumitsamueen lliindndesay 15 v0yarIIngduaniveinemu uag / v3e

9 9

srggIaInNshonsemiivaulifiundi 30 Ju

(Y 6

pANNUNBAZEaULY

U3E¥NIAN159siaNsuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanvuisamu Lag
U3¥ndnn159elamnesnsd Liquidity Fee Mi38niiuase 5oufieseauyanin1suigfiuniigaumnie
duildsuniivamueen uasuseszeznaInIsionsomiheamuiaziseninuasssuioudlundsded

YIududeyanamusn uay/vsemaivledvesuTEndnn v eun eI uiuTEndnnsivun

YDAIUAND

- U3tdnnsveanudniilisuulasdnst Liquidity Fee Misaniiuasslanmunasiiiavesusimdanis

o

woildliAudnsngegannmualilulasinis s9udan1sasuuladseauyarINIs Ve AUMINEa UNTe

'
[y a

duildsusen waznsoszesnainistenseatheamuiasieniiuasssullonilinunasfiiaves

UsEndnns wilddndgasinisuiehuvsedulasunitsamuesn uay/vise WiAundissuznaiie
asesdimualilulasinis laeusdndnniseslamelumisdedsiudiudoyanamusiuuaziivled

YBIUTENIANTITNIOHIUNNYDIN D UNUSENIANITANAUA

.« UTENTRNITURANIUANS A MUATIazIdsaud nInaiuaz/Mi o ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU hag/NTLaAINTVIEAUNIEAImUNTRdUUA B

wigaueanta

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . L. o o &
LIDIAN 9 ‘VlLﬂEJ'NJ@QﬂUﬂ'ﬁI‘ULﬂi@Q@J@ LIQUIdIty Fee 1u3u‘V|']ﬂ']iuu
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nsiarsaldieIecile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasduldnaiiaiiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M5D930%

. US¥ndanisaziarsanenifiv Liquidity Fee laeiinannistunisiansundulumuuleuisuay
wneiivaEndanisinue Tnefiensanantadesng o Adeades toun

1) Funuuazaldaneainnisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuazaldielunsdnundndiunsamu wae/vie dunu
wazeAlddriigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTeunneIdes [Wusu

2) fuuLazAlYI1en15YINgINTIH REPO LialasuanInAaadseasugsnssusuialng (63 uwaz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

3) SEAUYAAINITVILAUNIEaMUNTORULUREUMLIZAUBEN LagyiToTeeslIaIN1TNoATOIMUIEAINY

4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIMUTDATEN
5) Wa3INN15amU UlEUIEN1TAMU AFEAIUANTIEAAIAYEINI NG AU
6) Yadedu q Ne1aiindulueuian NHANTENUANINASBIVIMANNTNENNBIUTINAMY

lnguigninnisenaiarsanldteyaUssunanisniglddeaseiidoguas s oauufgiuwasnianis

Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

ada 12} A

. lunsdindinisldimIesie Liquidity Fee U uS¥ndnnisanunsalseniiu Liquidity Fee WiidlAnainnig

USuyaAmsngdugnsaivansnisauiufazvoununulunisdoviensndduveinaanusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1ssslsuNsTevIentiamunasieusuyulun1s@euieningduves

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAaIDULA
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1.2

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiuldazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionafinduiurdeviieasmud

gansaanulunaausiely in3eslisllyladingussasaiioasrmanauunulvinaswuusegisle

NBUI feeder fund wag fund of funds

Wienawmuiatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulaienis

TUALLDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sagaliunisvaenndasiunaamuialenis audeyai

lesuan neanuianenia lngaziSeniiunudadiuainnisviefundieamunseduidsuseni wse

o w =

Juluaunaiiavesuiendanis Tneddsdauselevdvaanamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusumly waslulununussniaiiesdeimue

n1sUTuyaAmINgAugniaiegasnisAwianazouRunulun1sTeUeNI NG AUV NN UTIN (swing

pricing)

nouIININY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YeyaI LAY kaTUTENINN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy

. swing factor fiudnnstunisiansandulumuulevislaziuimeiuseninnisiivue Tngfiansaun

ndadeg o AReaves laun

1. AUNULazATII89INNTTOUENTNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuaz/visealdieaunieades 1usu
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2.

AUNUUALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) Uaz/1Te

sunulunmsusuldnsanseyiusiiedasiuaudes

. Uadedu 9 Me1afindulusuian NINANTENUANINADIYBINANNINENINDINUTINAIMUY

il vsEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznianis

Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulevisiazuuiniaivsendnnisiivua lag

Asunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMINGAUTNINDUToATEN

. WOTINITANNU UEUILNITAIU ARBAIUANITARIATDINTNEFUNAIY

' '
[y

Uadedu q Me1aintulusuing NINANTENUANINAGDIVBINENNTNETINDINUTINAIMY

[V
v A

91 USEndanisenafiansanlddeyauszanunisnieldtemiasiiioguazseaunfigiuiar nsenis
Usziuandadeiinerdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

YEUY 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauriu Anti-dilution levies — ADL Wsigna15a

TgruiuAIaslinlun1sUSIsANUELIEN I NARDIDULS

YDAIUAND

Us¥ndanisveanudnsnazinteyavesiisamunnyila@idunldlunisiasauasvsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3EMdnN1sUeanuanSiUasuulasdns swing factor M3aniiuads lanunasfiiavesu3sninnis
waliudnsgeaanimunlilulasenis

¥
) 1

U3Endnn1sveanudninaziiadeniivamundisztuaneda saudulugesteniisamuluiu
insndnisldiasesiie swing pricing azuiEndnnisasingendeniigamuninalulylunis
Asauazniefndulaiosng o MiRedesiunisldiniesdis swing pricing Tuusinisuu vil

a v o a aad o o a av Yo a g o a v o
Uiﬂm%ﬂﬂqsm@a\‘i’JUﬁ‘V}ﬁ‘mﬂglﬂJLUaEJULLUaQﬂ'ﬁm']LUUﬂ'ﬁI@I 9 V]‘l@l@qLUUﬂ"IiVﬁ@G\@aUGLQ‘lULLa'JVl
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1.3

Aentaatunisldingesiie swing pricing luwinnistu wiviinanendsusingindaadeniiuadyu

ManiansauRdvesiwinmsduldawnsaissnituidulduazenisteniisamuintisyieda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

nsiansanldiaiesile
- Ustmdamsendudldnanidaniansandentd Swing Pricing Aunnsinsiuluusaziuwinis afnsly

Y

a4 o &
LATNUBDU

'
Aaa avu v a
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n¥wgAud 1,952,508.71 0.09
(@ wildudu (19,847,947.17) (0.99)
wiAudu (19,847,947.17) (0.94)
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Fitch Ratings
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FitchRatings
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T1 ﬁaaﬂm’]mwﬁﬁamuzmmqmumima’muazmmuwLLG‘ﬁQLLﬂi'ﬂuizﬁuamm TANINAFDINANIN

waztinamuazlasuanuduaseannisiatagiseninininduduinsinlusyiudu geannsians
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T2 HoanasIasniiianugnmianiiunisnatnnaznsdunuduwnssduseaus wazliauauisaly

M5B9l sreraulusyaununela

[
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T3 Heenasasuillianuannsatunstsenilssevdulussauneensula

A5 UNEN1TINBUAUATIA Tl SEEENALaz1IR oA 1 JYuluvasaadudnduduainuiiyeie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk
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and as such may possess certain speculative characteristics.

ydnwaluazA1aiuren1sandusunsiamilssesduiiongninda 1 Yvasaardudnduduainuyniens

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ L a/ g IS g’ 1 =y g o/ o/ a/ a/ 1 lﬂ. =
ATB3UNYNITINDUAUATIEITNUISYSNANILASYIINDIYAILUA 1 YUuldvesanrtiuindununduidote

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduRUATIEITUilsTazauTiangnIndt 1 Yvasaardudaduduaduinyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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1N1558 U AN BAIRNNEAINANEI NS U UAUAIU UL DD I UTUNU "AAA(tha)" M38BURUNHAININ "CCC(tha)"
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dmsudusumuuteiielusseven warazliinsssydadnualderedinandmsududuanungetoly

SyYEY UBNWLBAIN "F1(tha)"

NaaNWUadanayss US500 twan1staeqan
nansatduudouvduuutnuyn (%)

o Sufl 31 Suaau 2567

Since

ES-US500RMF Qy 1 Qy Inception

Return

NANDULNUNDINUTIN 18.58% 2.17% 5.10% 18.42% 3.77% 10.35% 9.21% 10.91%

NARDULNU wﬂlﬁ%uﬂﬁ 1 21.95% 2.85% 6.72% 21.76% 6.48% 13.31% 12.26% 14.00%
NARDULNU U%ﬁ%iﬂﬁ 2 25.20% 2.84% 8.89% 2497% 8.99% 14.67% 13.02% 14.23%
AMUAUNIY (standard deviation) Ya9NaNTSANLTLI 12.95% 12.67% 14.08% 12.95% 17.20% 21.58% 17.84% 16.91%
AYURUNIY (standard deviation) maﬂﬁﬂ]ﬁ%‘ﬁ’ﬂﬁ 1 13.32% 12.80% 14.59% 13.32% 17.86% 21.76% 18.04% 17.13%

9 1Y

AURUNIY (standard deviation) ¥84 711:‘!‘7; 0l 2 13.34% 12.82% 14.65% 13.34% 17.90% 21.81% 18.10% 17.18%

v
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1.

Hoyaiialy

Folnssnsdanis (ne) : nesyuilindariauss US500 iensidesdn
Holasan1sdnns (Bangw) : Fastspring US500 RMF

Yogalazanis : ES-US500RMF

Usznlasans : nesyun

UIAANNITVIE : aERss

N15NUAR1ELATINTS : lifvug

MeazBeaiuuiouly (a1glasinis) : -

dnwnzlasens : nosyuiiteramuiily

anvauznsEuevIe « lawevelulne

a/ 13
Inguszanvadlaseng :

LwaaaLaiumﬁaaumwmmm“a EmLwaﬂmaawwwaqmwammmamaammaaam LLaULwaaﬁNmamammumﬂmiawﬂu
ﬂawu‘lﬁlﬁlﬂamaaﬂumamammuﬁuaamu S&P 500 lngay awu‘[,wmaawmaqﬂaqwumwﬁwmﬂimaLaaaiuiauumﬂuuaa
ninferay 80 vowaAUNSHIansUDINDIU mu‘mmaaawmﬂwaﬂmwamﬂmﬂmummmu‘ﬁaumﬂmumm n.8.0.

2. Ysziannasnu

UsEnNaeuamNuleunen1sasyu : AsIENTYuY
USTNNNDINUAUANWULNLA :
- NRIWUTILNBNTLALITN
| s
- nosuINTames
Yanaauwan (38l Feeder Fund) : n@syu iShares Core S&P 500 ETF
Uszimanffuguanisiauevie : ansgeisni (UNITED STATES )
USTLANNITAMUANANBUSTILABRY 9 :
P & A da @ a o & o o MMy =~ 1
- NpMUTINBNEE NN TTUlauRUNNeMuUdTauiein (T5ulounnn PVD udlilduus Class Insfissuuutanen
Uny¥ yaaidu wasneideudiemiveanain RMF Uni)
UTBANNITAINUAINANMEEUNEIUAINUTENA : NBUTINTTUAUKUUTANUESRIUTEIA
wlgurenslasiuadnuidesaindnsuaniUasuvainaanu : naefiia

3188 BeANIANAEITULTEUIENI TN ULATAN BLTILAY :

nowuiuamulumheamuvesnesurNisUssmanilingusrasduasulovionsasuisjiatuamuluiuiidudiulszneu
vpsdal S&P 500 eadmansuunulildlndissfunansunriumesda S&P 5
nagnsn1samuvenamuarliuleutglun1suimsiiielu (Passive Investment Strategy) lnsnasuaziduamulumieamu
U84 Ne9NU iShares Core S&P 500 ETF (ﬂaamwaﬂ)IuamiﬂaauIm&JLaaaluiauﬂuausuluuaaﬂ’maam 80 YOIy aAMINEAY
avisvesnemu Faudunaausudiien FRomelunanamdnvsnddisesn (New York Stock Exchange, NYSE Arca) wagauly
analuwegansy Wuanakundn

oila 1uﬂimwﬂaﬂm1mmmiaLsmaawuh NIV iShares Core S&P 500 ETF g maiuﬂmwmwammimmwmsawaﬂu
WBAWUYD NN iShares Core S&P 500 ETF laiivsnzaudnsioly enil NTdifNAnBULYILYRIN DI USEIMARING1 291
NIWANDULNLYBINBINUUY muiamamaamulﬂamaﬂﬂuammuamﬂwmammﬂumuivszL’Jmm‘u WIBNITANUTDN
ﬂawumaﬂivmnﬂl:uL‘LJu"L‘Umwuaammumaimﬂms vioidenamuinlsemanszyhanuRnNeusinuauiure g
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awuvﬂ,uLﬂuIUmmamwmum'ﬁawwmwum Wiaummmma wazdndendsdningu nan. meluaadidun
el aaluassanis aglinandesuliludassses naﬂumu 30 ’JuuumLLmuﬁmmLuauﬂaamwaaumuﬂawmm waglih
undafivliluzae 30 Jurewdnnewu mamﬁuaulfgmmﬂawumLﬂumaaiamiawu LLau/Mialuﬁuaqwmawummﬁﬁmamuma
amﬂaauwmaawu maumiauawam%ﬂmw maumﬂaummawummumn SeslswezaanlahAu 10 Suvhnig sl Sang
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asransvinldlasunsTnsusunnuun@ede (Unrated) vt ﬂawua1mfbézmmwmwuwmaumummmwaaammmmmm
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‘lummwﬂaammmiaamu’tunawuﬂmamﬂumwivmvﬁ (Master Fund) litlesninesar 5 vesyarmindduanivenamu
ﬂmamﬂumwiutm u,auﬂawuﬂmamﬂummsummqﬂamnﬂaamumawuummmwaauamamaﬂuawmﬂmaﬂwmu
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2. AHUNIIULLININTANTUNNTANTD 1. ImLmLaﬁﬁ]msﬂu 60 auummwﬂsmgmm wiolulumudiussnativiun
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