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1.1

UsTnnuazulaunIgnIsaeuYaINaeyusIN

Felasansdanis (nwlne) : nasudadariaUss US500 itensidesdn

(Fouu : nesyuidanmsine US500 iilensidesdn)
Folasensdanis (nMedangw) : Eastspring US500 RMF

(Toufin : TMB US500 Retirement Mutual Fund)
Yadalasanis : ES-US500RMF

(Wouds : TMBUS500RMF)
TUNATUULALIIAAIELIANITNDINUITI :  Judl 15 unsiau 2556

Fuiteanzidounasyusy : $udl 6 nuanstus 2556

2181A3INS : Lifmueeglasins
Usznnnaeuansuleugnsamu : ERGREY
Usznnnaaumunsamulusinesama : ﬂamui'suﬁLﬁuamuuwﬁL?iawmﬂizmﬂ
UTTNVINBINUTIUAIUANWUSLAY : nasuTILion 9 dEsTn

NBUII (Feeder Fund)

%aﬂamwé’ﬂ : NINU iShares Core S&P 500 ETF
ﬂamuwﬁﬂﬁmmLﬁﬁu%amﬂaiuﬂizt,w;zi L @NIFOLUSTNN
(UNITED STATES)

sgazdeangiuuleuIensamu :

neauuamulumheamuvenamusmaUsEmaANTingUssasruasulouen1saam Uy iuamu
Tuiufiludiuusznavvessudl S&P 500 easawanauunulilalndifvsiunanouunuvesiad S&p
500

nagnsnisasuvenawuazliuleuelunIsuImsigasu (Passive Investment Strategy) lngnasuay
whiamulumheamues neswu iShares Core S&P 500 ETF (nasyuvdnfludnsaulneiadsluseud
SaFlidesninfosay 80 vesyarminddugvdvosnomu Fudunemusudiion fdovslunain
wannsnedasasn (New York Stock Exchange, NYSE Arca) wazasuluanadumseeyansy iuanaiu
N

ofls Tunsdlfinesyuldanunsadrasmulu nesnu iShares Core S&P 500 ETF ¢t n3slunsdlfiuism
Tan1siuIIn1sasvulunyIeaInuued NN iShares Core S&P 500 ETF liwunzaudnsioly o19
nydlfinaneuunuYBINeUAIUsTIMARING AN HANDULIUYBINDMUB U TiTulguignisamu
TndlAssiuegslideddgyuiofnneduduszesnaiuiu wisnsamuvesnasuanusswaliduluaiy
milsdodunielasins uioienammusiissemanssyhaufineusmiuenafiure e sud
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MfuguanewuislssinavselinsasusUaingseideuiionvdwananisanliunisveanasmulugiue
RN

Umdnnisanudnsieziuamulvamulunieamueinemususisumad uiifulouienis
amulndidsstu Taededldsusiviureuaingievtinsamuuds lushnduedsluseudvndlides
ni1¥ovaz 80 vesyaAmIndAugnSvesnawu enuluseudvIAdnsudsuulanewuvdn 1
AWINERsIEILAINaIINNBURENYNNBUTINAY TnefolldsuuRiiureuaingionuisauudy
wazazUsenAbiiontieamunsiulaelidntg eglsinumnuignianisliauseamulunemu
dulafifulouioaenndeaiuinguszasdvedlasans vismdansazdfiunisveniangdevinoanmu
Wiawasuudaslouignisamu vissnidnnesuld

sl wn NeaYU iShares Core S&P 500 ETF (saufanasusnsUszmaiiuTsvinnisasiudnsagidn
amu mufinantsdu) dnisennsdeudevendnnsndluparnundnningd uuenimileonnnain
wanmindiaeesn (New York Stock Exchange : NYSE Arca) Usemdnnisezasanudnslunsdsunis
%amwé’ﬂm%’wsfuﬁ}jamaﬂamu iShares Core S&P 500 ETF amanandnningdu minuiendanis
firsudiuinsdeusdlevdlunisamu vienmsfedunyadmingauaviveanamulszdriu vie
nsdlannsousemayarmingauans yadmnsamuldnniitu duiu was/smiemaiudeundas
anaiuvdndldluniste Meviheamuvesnemundn erfie wWasy iluanaiiudnlusnoaans vie
anaugladudu Tumeondafld Tnenmsdsudasiinantiuliieinldfuanudiurevaingde
mhvamuudr wazazuddidfonieamunsuaamihlitesndt 30 $u Aeunsiasuulasisnan

luannaniselund nesmuazamulussssmalpgmaslusoudvyd laddesninfeuas 80 vosyas

nindAuavEvenenuIIm il nesuealiannsadssdamdunmsamulusisssmanuiiszyld
Tulasanis mnannznsamuluisUssmansonisamulunssmusiisssinaliund vislimuivay
U NIEAAIALATIATYENATANRUNIY WAdeRURArT g NsalliUNA finsasuulaingsndeu
2duaulussUssmadundunisdinem Wudu viefiosenisamu sl nesmuagshsisaunns
awmuiliifulunusandmnsamuidmun niewianans uazdadandsdiineu nas. meluna
e

[
v a o

Ml Msesasnsdunsamulusisssmanussy it lidunderuldlugiessezna 30 Ju
TuusFuaanzdouneminddudunemusin way/violudnszezia 30 Juneudnlasinisuay/mse
Tugafifamwiinisdde ienefu vseduildsunhsamuluiiuiuuin Fdszeznaildiu 10 Tu

Y1NANS

dnfuduiinde nesuonafinrsanamulundnnindfiauemerisluiasisuszama Tiun Judin #
a1y warasulundnnindvienindaudunionsmeensalaeisauilidndengmune nan.
Tnemsamululszinadesdionguesdynn vieorguesmsarsmiosreznatdindu ainit 1 9 lagi
Tnquszasdilodrseaduelisglumsdiiiunuvesnamu viefiosslovilunsuimsaninades
vidoidurnssenmsampluisUszing videdmiunsduladulidnuugiusaieaiu
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ﬂamumwm’hﬁwé’fgfgw%'yasumdawﬁw (Derivatives) IngfingUszasdiietastuaudsddusn
uaniUAsudursiassmanunaeidavesidnnimesmu  fdufamuenaasranuieldsuiilsan
Sasuanidsu/mieldSuiiuAuiniiduamuiSuusnld wu nsdifidSuananeadifansy Tuualdy
DUAIAY Q’ﬁ"}’mﬂ'1'ﬁﬂaw}uawﬁm'ﬁmwamuiuﬁfgap%amaa'amﬁ']Lﬁaﬂmﬁ’umwmﬁmﬁL?{aﬁaﬁuﬁmm
uanae (FX Derivatives) Unadu agndlsfiny fimnsnesueiafionsanamuludadiuiivtes vie
prafsanlifesiuamudsdunsdiidfuananeadiianss fuuilfuufedn suisenavhgsnssunis
Tiguvanning ﬁaqiﬂ'ﬁiumi%aimﬁﬁé’fgfgwwﬁu (Reverse Repo) Inendulunundninasifidniineu
AMENIIUNT N.8.9.A11UA

[
=) 1

agalsiany nasuazliamulunsasifidnuazvesdyaFevisaantum (Structure Notes) $aud

o
Y o
Aaa v v !

ndnmiwgilaidnisdouelunain (Unlisted) wagasransniidsusuanudndedasiniiszdufianmisn
aanulé (Non-Investment grade) uagasiansni nldldsunsdnsuduanuuniofie (Unrated) fail
nesuenailifmsasvifiisusuanuidetiosnifiannsaamuld wmensdinmansuidulssy
nsdndusuanundefiofianinsnamuld (nvestment grade) Unusdinosyuasuiiny

Tunsdifinesnuidadariauss US500 ien1sidssdn Snisasulunesulaimdludiassme (Master
Fund) laifesninsevar 5 vewadmnindduansvesnamulatenidlusiasena uaznasulaienisly
aUszmagainaniinesuilindasiausa Us500 Wenndesdn Wramuiyarmingaugnianadly
Snvnrladnuasnilael

(M) yarmsngauans s Wlafunilaeaufunirgeduauvesyadminddugnivesnaamudatenisly
A9UsEnA (Master Fund)

(@) gansIvasarnInddugrivesnamuUatemaluiisusena (Master Fund)anaslugieszagiian
5 Jurhnislefaseny Andudwuiuninaesluauvesyarmsndduansveanamulaienisly
AeUsene (Master Fund) u

Undnmsidumsdseluil

1. udamnfinesuuatemslusiassina (Master Fund)fyadianasmiadnanundiafunseuiun
msnsaifunislaedfedsselevifigavesifientisamulaesiy Bidtnnuaaznssuns
n.a.a wazfeviheamunstunelu 3 Suimsduudiuivsngme

el wuamenisduiunsdingny ey vitndnnisazdmdennesurslusisUsemane sl
WiaLdu Master Fund ununaswuidis Tagnesussussimanaaulvaidsnan agsiulovngnsaamui
aenndosiuTngUsrasd waz/vie ulsuienisamuvesnasunaidvualilulassnng vie 1an
nowu Wush lngwuavnamsdidunisdinandisiu lifedndunsdudunuifialuanneasziden
1A59n13 waztiedlisuanumiugeuandiontiuayuuds

2. gnsfiunsuuwaninisaiunisaiude 1. liuduasanielu 60 Jutuwsiuiiusingme wseiduly
MUNUTENAMTUA
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3. Tunsdlndmadndusezaums vsEndaniseravensuiusseziainsaiiunsmade 2. sed1inau

AzNsIUN1S naa. e tnglunisiuvensudiu usEndanisdesduainuiiuvesdguanalssleviun

W BUSENBUNISNANTUIVBIE NN NITUALASTTUANT N.8.0. WAYH 998 VBN DU UM BEIUNIY

AMENITUNTS N.8.9.NBUATUNNUATEELLIAIANIUNITAINANT LD IAFINNIUAENTITUANS N.8.9. 1

LANTUNTNANTUNNBURY

4. 51899URNANNTANLTUNIS IAENITNNUAZATSUAST 1.8.0. NS1uNelu 3 Jurinsduwaiunawidunis

[ <@
e ILEI3

5. Wawedayaiigliunisaiiunisvesnamusiuaude 1. dedaulaazamu ineligaulaamuivi

waziilafelfuaniugeinemusiu viell uiendanisaesidunsiiyeainsiineiteadame

Poyanediun1sAdUNIRINa1IAIY

ad av o H

el lunsalnusendaniseyseninemsaniiuniswieunasu Master Fund aseniiulaitiiSesnisamu
n3edlIgwmsngdulunisuszina (offshore investment) lngiadeluseutvgd Witesniniosas 80 a9

yaAmsngduansvesnamu unveauldlurrsdidunisdnifenuazinssunisasyulunamusiuly

! 1 4' IS a = ad a v Lo Al
G]Nﬂi%L‘VIﬁﬂEJ\WJUI‘W@J ety Master Fund LNUNDIVULAU maiummmamamu ’ﬁ]%ﬂﬂL?UliJU']LiEN

nsaamunselilidmsngaulussuseme (offshore investment) lnenaaslusoutivyd Witeuninfoas

80 vesyarmindduansvasneamu wdeduldlugissseziailiiiu 30 Juteudnneu

Na9NU iShares Core S&P 500 ETF didnuwauzagnals

%o
Uszian
2181A9N"T

WlguIEN15aINU

panvannsnenaIanziisudavne

iShares Core S&P 500 ETF
Exchange Traded Fund (ETF)
laifvun

yatuamuluiuiidudiulsznauves S&P 500 Index e

YINTIHANBULNUVDINBIN UN B U NATTTULT LAY
AlgIenlnalAesiunanauLuYeivll S&P 500 Index

I I dy v U L3 % 1
llﬂ’]i"i]m/]gl,“uEJu‘YIE]‘U’]EJIUGIﬁ’]@MaﬂVIiWEJ IWLLﬂ a0 New

York Stock Exchange (NYSE Arca), aa1anannsngusgina
9ALUS, MaNAnanNSNIUTEMADDEASLAY, MAIANSNNTNE
Usemaundln wagnaiavanningussmeda (Toya o Sudi
30 panAu 2555)
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Junvanziisudavislunaiananning : 15 wguaiAu 2543

anaunldzayy : AEAaNIansgeLuin (USD)

¥iI91999 . @Yt S&P 500 Index

Yauanud S&P 500 Index

sl S&P 500 1Ju Market capitalization-weighted Index Usgnausiigyuresudsnyuislugjfian
neideulunaianannindvesUseinaansgeiuing (W naravanninddiveia, aaranannsng
NASDAQ) 3111 500 US¥n 3nviavilagu3em S&P Dow Jones Indices LLC. Ingdlinauailunis
AALEBNIINVUIAUTEN (Market size), @0 1MAAD4 (Liquidity) WazAILNUYDING UQAAINNTTY

(industry group representation) aafifsnaniodusslaAyfayyounantiuauvsusEnUILIn
Taflupainviuresanigowwsn

o ufl 30 figuisu 2555 ngugaamnssuiiiussdusznovlumsduadied Midudadiugegn 5
guauwsn lawn Information Technology 19.68%, Financials 14.36%, Health Care 11.95%,

Consumer Staples 11.25% Wag Consumer Discretionary 10.92%

Judwindunfeuwnsvans uaggnihunlddunasiuinsgudimiunisamuveninasmuandunag
tnasmusedes wasludyidnldlunisyinesugiavesussimaansgoinsng

anusageuanuillanniuly Bloomberg, Reuters uagn1u website: www.standardandpoors.com

HU3NI53AN1SNaIYUY : BlackRock Fund Advisors

(Investment Advisor)

Administrator, . State Street Bank and Trust

Custodian and Transfer Agent

e

ANUIUAYND19DY (Index Sponsor ) :  S&P Dow Jones Indices LLC.

Annual operating expenses : Uszanal 0.04%vasyarmIngaugvzvenamu
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1.2

1.3

wlsuren1stasiuanuibsindnsiuaniuisuvanamuy

Jasiumnuideanudnsuanilfsununaeidaves Ian1sneanu (dynamic hedged) (0%-105% vq
UAAIAILEY)

o/

Ay

[

fm (Benchmark)

[
o [

AUl in A NaNIANTUNUYRINBMUTINVAN

wnge luslanatuneaaisansy Uumesununistesiuanudeanudnsuanuaguiveliisum
ANANARUUM B TuNAIUIMRanaUWNY Useanudasas 95 wazUsumgdnsiuanuisuiieaieuiua
anakuum o TulAwIuKanauwy Useanusesag 5

el UndnmsveanuAMBTlazUdsuulasiaita (Benchmark) lumsi3suiflsunmuiiudndnnis
Wiumsuazmnzay Faegnneldnsevuloviensasmudiimun lasudsndansazlamedeyauazuds
Tiasmunsuarmiies udaauisiuiidmaudeuiadia dosuisieitudtia uazmaualunis
Wasuiad indinaaiunisasusemaludulsdvesudsninns nelunafifamuanusoldusslon
ndayatunisindulaamula

agalsiny Tunsalnsidsundasi@iaielidulunudsena Seulvuazdeimunaunauusen
IANITAIU Laz/138 UTenA 1afiMuavesdIindIuANENIINNIT N.8.A.NEINUNINTFINNTIANANS
o a 2 d' o Jo Y =~ aay v v
AdunurenemuIIN kay/vie n1sidsunlaswindinlunisldiuseudisu lunsdifideendinvilves
madnliladavivisetamedoya/dnsidanandnsiely lnguTendanisazudaddsunlasisndnliigie
wihgaauvsuarmtrunsUszmaluivlsdvesuieninnms melunaridamuanunsalduselov
Mndeyalunisdndulaamule

nsudsviiaviieamu wazdnsusslevdvesdtiomizeasmunenausiinvesiigay
N1TUUIBTANUIEAU : laidl
Ussiannsuussdavieaeu : Ll

sgazdeaiuiy (nsudsvianiigamu) :

ANWUENFIAYVBINDMUTI

v Y

Wiangad : gdmsulamulssinnyanassiiafasnsadntuamulunesusiivenisiaewinly

Y 9

anvdeunniulians WeussndanmSla uasfioamansuunuannisasplunowulildlndifssty
NaRBULYILYRIRYE S&P 500 TnsazamulumieamuvesnemusinasemalasedsluseudyTlivdes
ninfovar 80 vesyarAuNINdavSuesneu duiivdeamuluvdnnindduladilssunaniiureuain
dinau n.a.ge.

adsasuluszeze @ Wewinnemulunewusiuiion1sided®n datu szezaigienisau

A v "y oA r-:{' ° ‘:4' YU a a ¢ =
msasulunewuil Sadedlidesniideulaiinsuassminsinun Wielildsudnsuselovinens
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1. HANTISANIUIUEDUNGIVDINDINUNAN
CALENDAR YEAR PERFORMANCE (%)

2020 2021 2022 2023 2024
NAV 18.37 2866 -18.13 26.27 24.98
Market Price 18.38 28.75 -18.16 26.32 24.94
Benchmark 18.40 28.71 -18.11 26.29 25.02
ANNUALIZED PERFORMANCE (%)
1, 3y Sy 10’ |I‘|Sﬁi2npcl?ﬂl‘|
NAV 17.57 24.90 16.43 15.26 8.14
Market Price 17.52 24.90 16.45 15.27 8.14
Benchmark 17.60 24.94 16.47 15.30 8.20
nuewmn : Yoya o Ui 30 weAINIEU 2568
2. %’agam‘samwaanamuwﬁn
TOP SECTORS (%)
Fund
Infarmation Technology 34.72
Financials 13.51
Consumer Discretionary 10.52
Communication 10.12
Health Care 8.85
Industrials 8.27
Consumer Staples 490
Energy 2.88
Utilities 2.34
Other 1.95
Real Estate 193

Allocations are subject to change.

nueLg : daya o4 Uil 30 woAINIEU 2568

3. Yanindduinamugega 10 duduusn

TOP HOLDINGS (%)

NVIDIA CORP

MICROSOFT CORP

APPLE INC

AMAZON COM INC

META PLATFORMS INC CLASS A
BROADCOM INC

ALPHABET INC CLASS A
TESLAINC

ALPHABET INC CLASS C
BERKSHIRE HATHAWAY INC CLASS B
Total of Portfolio

Holdings are subject to change.

T.97%
B.74%
6.61%
3.73%
2.79%
2.72%
2.47%
2.18%
1.99%
1.61%
38.81%

nuewmn : Yoya o Ui 30 weAINIEU 2568
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1.4

1.5

1.6

1.7

1.8

HanauunudamuazlaanRuamuy

o Mlsnnyarmiivamu
maawmaawmJm‘umamauLmumﬂmimmiuiﬂmiimﬂuam‘wmaaqmmwmumﬂmumwm
sevesmTasTinesudnamy wu mnvudembeanmuiaueneluadiusniisian 10.0000 v
fovtng wagyarmeamusoniuwdu 11,0000 vindeniie wanyirdenasamuldrils
s 1 umdenae vieil JHomhsamuansauilsdnanldlaonsdmnefumiagamu
wihthu Falsfildsuannisasmulumheamuiuldsunmseniulidondons laefidamudesufjoa
muvafirualungnenIBeIns

o Ansustlevilunmslasueniiung
Aheniigamuausatumdemvamuveinamulianndoundluliunnasssunlulnamu
lnefigasuesuuRnuvaninae 35ms wazieuly Tunguunefiieites

uRuulasnsivingu 1,000 S1uum

UIENINNI90aUENETUNTNIN T ANTINILRL UYBIATINITIINEIUNIUANLNITIUNIT N.a.5. Lag
fonldsuanuiureuangtenisamuud Tamsiudiwiutuyuvedasinsesduluaumdninos
LAz TUABUNITATUNSNETNUANENTTUNNT N.a.5. AVUA

saUTEEELIAUYY
o Junauansoull : Tuil 31 oy suwiAy
o Jundugasoulnydasausn : UM 31 Wheu SuAY WA, 2556

JadeilinansznuagreliivdAyratiuaimuvasiamu

o ANUNUNIUVDITIANUDY AN iShares Core S&P 500 ETF ﬁﬂamuamu

o dnsuaniUdsuresiuumsieuanansussma Tudrunnemulilavinistesiuaiuidesaindns,
wanideu

mnﬁauﬁmuﬂmm%‘fﬁzﬁwwﬁwmaawu

Ao o

1. UT¥ndansazidouimundiszAvieAumheamuuigiovisamuiiidmdansfunisamuues
nesnusmdaliudlfanglunsdiismualilulasinis Fafeslifuninsdifetelud

(1) vsEnianisRasauds Sanudelasaaiouazaumaunaindunsdidumadolud Tng
IgsupnuiureuvesgguanaUseleviig,
(n) Twsdnduibilianansadmiig elew ndnvindvienindduveanamuniudalaegis
AULVRAUHAYTD

(@) fwmgnvilbinamuslilasudissduainunannindvsensnddunamulinumnuaia
Uni Famndana1ieg uanvilen1sAuANYIuTENIANITNBNUII

i1 8 /75



nowULUABaaUse US500 Wiensiaesdn

1.9

nsklrnevielisuteAunIgaImUINAE

(2) {Fonhsamuiddmsfumhamudeuielutiszernafivisndans wui meniude
Aunitsamuligndesnud szyliludiusieazifealasenisdanisiadodsnsduin
MruAIa N IAINKAEN1TUTENMAYAAINTNEAUANT YarEaImY WagT1AmMUIaIYuY
vaninaiuazisnsdudunislunsdiyadmisamuligndes uasgauanalselovidslalsd
SusestoyaluseaunIsui s UNAILALTIBNUNTVALIETIAN

2. MIGeUmMMUANITITERUAMNgANITamumNte 1. usendnnsufdAnuvannaeiassieludl

'
[y [ A

(1) deumnuadiszaveaulaliifuduiuinsiusdiuigteniigamuimdngAuniieayu
W uulasuniseauduanditineu

(2) wAsdomhwamundmdwwisaunlisamulindilinsvimsideunvuanistiseAvgf
migamu naensulanesal levylvauedulaz]amunilUiinsuseswenaninieg
Bnsla ¢ laenau

(3) WINTAOUANUATITLANVIEAU NTBUVITAAITIHNUNUAAUNANATDINITEBY WALNANFIU
n1stasumuiugaureguanalssloginiude 1. (1) #30n155U50970Y a0 9 A

naUsglevdnude 1. (2) dedinanulagndu Ml vs¥ndamsnemusiuazteunngliiqua
nauszlesiandunsunule

@ TusgninamsideumvuatiseAvieAu Mndigaenuivamudisauniisamuluginia,
Aena1 IWUSEMInnsSudioAuniIgamnuiu lagfaetnsea1vIe AULAKD oML UANE AU
TudesAdneAunaunas

3. TAUSENIANISNYANITVIENUILAIVU NTanEATUAE W@ antiuamu Tugiesseznainussnmui

Tivenheamuligndeswmiudiuneasdualasenisianisidenuanailun1sAuiswazIs
Usgneyaamingauans yaamiigamuuwazsiaImiieamu wasauanalselevidalilasuses
foyalussnumauslosadounduasmenumssaesan Tasudsddenuisasmui e
yheanuliudlimsuiimmganenieamu saensuliameseriomisanunedutayiamu
shlulimsuiimvgasumdsdomheamuiaeiznsle q Tnendu

¥

A A ' o a

nslivenselisudenunitvamunuadeniulinga

[ '
o

NSUILAIMTRALNYATUANE BN oA AU AUNIEAIYU

(suspension of dealings) USEMIAN1INBUTIANTaALTUNTIAgeanlaiiu 1 TWin1g Liuume
Idunsnoufunaidsnananditinamu nguidninnisnewunuinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmissamulaglduanudiureutesguanalsslon Su
doswn wesudumunsdlansdivileied

1. lanunsadnning A1e lou ndnnsndvisenindauvaanawusiu lhegvaumeauna
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1.10

1.11

2. Wanunsarumayarmingdurenemusiulieginlusssy wazmanzay

I

3. TmpdndudulaiiefuasesUselovivesfomhvamulagsiy

ofls mslivenielisutefunineamunumdsisuliudviowvgnsusddeviomdsuneunie
839U (suspension of dealings) lius¥mdnnsnawusufunig Ussnmaditnauamenssunisinu
vdnninduazaatandnning A au. 9/2564 1309 ndninast Fouly uagrddnsdnnisnasmusiuiite
famuinly nemusanitedanuiiiivnedes uavnesyusuiedamulsziamaniii

sl nslilnevielifudefumeamumusdsiisuliudwmiorsngasumdsdoniamamisfumioe
a1vu (suspension of dealings) #ae1nd u TidulupuusenianuznssunsmiunaInnuil nu.
11/2564 309 vdninausinsdnnisneausanitegamuinly nesuriledawuiiilisedes nemu
lefamuUsANanTY waznaauaLyAAa

U '
o v o

U3INInNsueanuansnagngasuidsde / mdsduildsumhoasudinemuiunistinsivieas
@V v
Ale

Tuns@ifiuismdaniaiiuin mmegafuidsiananazidunsinuussloninesuuagyfoviagamu
Tasu3svinnisazdsemadimiiogneion 3 Judeunsgaiumdsde / mdsduiudsuneamudn
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2. Uadeanandesvainaanusy

AMULTNIVENVDINDMUUADANAUTI US500 LiNaNTISLALITN fail

1. AnuEswan luduvaINI3awuUaInmnuladaiause US500 Linan1siaastn d6edl

1.1

[

o

AYULHEIOURULLBIAINNTTAUNBIMY iShares Core S&P 500 ETF

ERERE mmcﬁ’umumaﬁmsﬂmﬁawLﬁmﬁﬁuﬁuwé’ﬂw%’wsfw'%amﬂmiﬁﬂamuamuaq N3
Usuitunieas suilukaunannisudsuutameinnesatelnesy annuasusia dadema
N154l09 §9AL YAAMNTIN HAINRULATAAIAYU NITAIANITAITRIENAU TaNAINITNTERNATLY
msamulundnninela q niengundnnindla q (Concentration) 1a+ dso1afinals1an
vdnm¥ndfasuiadundnniwdludeil sep 500 naneuununsamuiining1 (Underperform)
vanningdunliliiiamu viendnnindfegludviitug vie nquauningdu q 1¢ uiidesan
e usIMAeUTEINA Tid1aamu dnsnszarenisamulunaienguanamnisy 1ieasns
nanouwmllndiAsaty fuil S&P 500 FstheanauidssInnsiurIuTeas Al

Wennemuladarialss US500 wensideadin dulgureiidunisasmulunesyu iShares
Core S&P 500 ETF lidaaniniovay 80 lnaadluseulial felu Anudssmiuninandiedu
Y9NV iShares Core S&P 500 ETF lude 2 FedumnudssvesnamuilndaiaU3s US500
= g A v o a a6 A - & A = ¢ 1Y)
Won1sidesnele Jasmuluneamuilndanay3a US500 wWen1sideedn 33A35@nwIuasyausy
ANUEEYBINDIYU iShares Core S&P 500 ETF 1ol

1.2 audesnusnsuaniuasy (Currency Risk)

1.3

anudssiiinanamduiuress T uaniUasureaiuumislefisuiuiuanainsssineady
nanfe mnenduuniiudduannfuiinemudiamuiefsuivanafuisUssmaiidamuy
fu (WU 910 36 U sio 1 peaansansy 1 33 vm) ashlinemuldsunendesumunauas/
v3ausuiilonsufmusvesmmarnduduumluduiuidesas Feazvilinaneuunuvesnis
asmusninfinald lunanduiu mnaGuumilsigeuas (Wu 910 36 U sie 1 Aeaasansy
Hu 40 vm) asvilyarmingduardvesnasuiledunaniuanaduuimnnty

Fefudieanaudssinud nowudadasiauis US500 iilansidesdn erafarsandesiuniy
\Fosandnsuanidsununasfidavesginnisnesuludndiuiiiuiivazan Fatunawmuis
Fanafianandssandnsuanidasuey deifamuenaldsuilaioviamuainsnuaniudsuly
ddlallgvinstesiunandedly

AULFIINNIAIUNTIEDY LATEFNA AAIANUVBIUTEIMANNAWUAIU (Country Risk)

NowWUILANUESwRUTEIATItIaMmY duanainIINNsasuwaIesladeviemulsaiy
Feavaslseinaty 817y AATegia deau n15iles 9AEIYNTIH AA1AYULALRAIALEY
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nganeviedetsdusneg sulufstesidalunisasmu wu dodrialunisigsnsmuanasy
[uns Tedriafeatunisaauueddnawd wagnsunsnuesseamiaenusy Wudu esan
nesusImANUsEINA fitramululszimaanizening Wossemaier dsenavilvdanmui
suvesyadmindAurenaauiiiuniniu egdlsinuainnisii nesunmsisUssma il
amu Insnszaenisamuluvatenguanamnsy Weaiawaneuwnulilndifeety fudl sap
500 Fatheananudedldsyiunils

1.4 AMUFBRINANINAGDY (Liquidity Risk #38 Principal Risk) Ag A13Lde9iAnaInN15inesyu

1.5

Ldanunsadensevendnnindlanielusseznamiesimmunnmvualy iWesainlanialunisie
wierenanningddnin lesinnasuasUsenaidiasmu W ETF Fund feanunsadevigle
NNTUNINTT vSeaunsalanau (Redeem) WU Authorized Participants 19 3adiadudeeauil
o

A2T3LE U913 99A2IUEINTAIUNST15eMY (Default Risk 158 Credit Risk) Aa A21ULE 899

Aerdostuauanansalunisthssvivesfoonuas miedaussiunnanmiinemuiensesey
Fomngpenuaz/viedAmUsiunnaisifinesuiensesegfintauioliannsotissniuiogn
USuandufumnuindede gamqwﬁﬁuaaﬂ@muawammmﬂmsﬁaaﬁwamawmwﬁ%ﬂa'n
idesannemunuinsema Adhamu Tnsnszarenmsaspulunatendugnamnss eains
nansuulslnlfsatu fuil S&P 500 Fereanmnuidsddszaunils

LazaINNIINNeWUadanalsa US500 wen1sidesn onvasmulunsiaisuilnialurindula
! o 1 Y v t a = I3 a ~ dy IS = o =

U AInaIRaI 99U neeuladaniau3s US500 1ien1siaeddn Fa5umnudeduadns
& A a = a a6 a - g A

ansnilvanil lieuTmsANUAEUINTaImUTaNaINUUAdaaUse US500 wiensidesdn Tu

ATEsniiinaamuiamuleense newuazawulunsasvil/Qurinid geen gauseiu (sau

911a) lasun1sdndununmaasinluseduiiamula (Investment Grade) Wag/v3ons1a1svil/du

HnfieanlaesuIAITNIRIYE Wit

1.6 AUEBeNTIA1 ETF lunanananninguaanaanu19ussnaanasinnimsetesndiyani

NUIBAMUNBINUAIUTZNA (NAV)

59M19a10 (Market Price) 484 ETF 9834n030usinaUseinmenageamseninityaa1dunindgnise
NIY0INBIUAUTEINA (NAV) LiTBenyaadunsndanisenulsvasnaamusiisseina

dl ! o dl ! = 1 dl
Waguwladlumuyarinainremesiifinesusiisseinationsesed Tuvaeiisin1ves ETF ves
nowui1UsEmea Wasuwladlunuguasd /aunuvemaiatuvaeiu aslunesudiiloniadn
NIV ETF vasnasun1lsema lusiaiigamseninityardunsndanisevuioves
NBIUAUTNA (NAV)
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1.7

1.8

1.9

1.10

AMNLE 899119101915 5N TINF YY1 au8a 9% (Derivatives Risk) ¥aat3uasnulu

v
¥ v A !

anuszma lunisivihgsnssudyg@evearmtiiedesiuaiuides (Hedging) noewueIaay

A

a

ﬁmmL%"mmﬂmim@ﬁfyfyﬂhjﬂﬁﬂ’ﬁmmé’mmﬁmén Wlinsananudssnndasuaniuasy
(Currency Risk) lahHusmufiaansally feduiiieanauidssmesaduyn nosmuasdivhgsns
fenanAvantunsiuildiunisiadusuanuindetiooglususuiiannsaasmuld (investment
grade) Mnaavudnsusunudedefildsumsyensuandtnau n.a.e.

v
IS J

UBNAINAINALIRINAIIUNAULAT NMSIWIgINTTUd Yy @evvamineaiauyueging lag

<
=

azbinanauLnuYeInemulaeTanaLantos 91NANULESURUYUNTLATY

g

ails MevigInssudyaFortearmin wirsrisanauliwiueu (A1UERY) MNNUasuLUag
Y098 maniUisy widmnnsdsuwlasiududselevideyarvemsiaisinemuiony
newufeanualenialausylevdsenarduiy Jadieidudununisidelenia (Opportunity Cost)

VINDNU

anudssiAnainnisiinasulsisnunsaasmulunamuy ishares Core S&P 500 ETF 1#8n
saly

Tunsd@ifineswuliianansafiaxiiuluamulunesmu iShares Core S&P 500 ETF l¥8nsialulaian
fensdlag Su newuorafinnsatamulunesumsamulussUssmadug Aidnuay
ety Tnedeinldsuanuiurevangdeniisamunds maWdsunlasienaiienavirli
Aldingueeneu mitsasuiinesuaziiillamunaranaiiunsialsemaineaudly
awuuanssllnfnly Sseravinlvinesuiinsdudtaviemuanmaudsuulaiong ogls
A nesyuazudsliifomisasmunsuaimiiltiniy 15 Sudeunsidsuuvasivasmuly
newuMLhgamudle

wazid 839 nneeN uTINNMTiNg US500 1 ansid sedw dulsursnisasnulunosmusam
saUszna \iganaafieafo naswu iShares Core S&P 500 ETF datiunnnuidssvasnasynusiy
snadseina Fefieidunuideswosnamusan nslne US500 Wiensidesdn 4afasunis
gouTUAIY

ANUFBRIndadnian1sitRuamunduusema (Repatriation Risk)

Junnudsefisguiavesusune finsnosuidiluamu senuimiinisviedednda lunis
ideudnefunsnsUssmatioonlaee? audwalinomuliamsnihiiuamunduusemneld
Fednlnginesnasananlunngiiainganisaiildund visiAanisidsuudasiuasugia
nadles uay daaw Talvnanesusiuaginauaniunisnl maUAsuudasiuiasegia nsdles
uaz dae naonduiladennig srsaianslulssmainesusniidnluamu

AMMLEEIRuansIaniUdsy (Exchange Rate Risk) : LuAMMLE8991NNSEHUNIUYDITAT

LANUALURUNTIANIUTENA
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2.

1.11

Ton1a9aztinAMUEES : AUEEI9INNNTRUNINTBIERTIMANUA BUEUASIANUSENA AT

awu‘lwaﬂmwam'mJiummuaﬂauuumﬂmlﬂmﬂaﬂaLqummwumﬂwawmaawu D651
mamammumﬂm'ﬁaammmanmmuaaﬂumimaammawmamwLLamiJasJuiummmuu 9
Ae

NanIENUNaY : danalvianadusisssmeiinsedeulmudrluniosourauiioisuiu

ANARNUINKATAINTENUABNANDULNUVBINDINUNL LAY Faanaviiinemulasuranauwny
Weunifiananisaild

KUINIIUTNITAUEES : NoWUITTISaWUluduIToveaniiatdasiuaudes

NgRTIaNUAEUAIUARENTIVBIETANIINBINU (dynamic hedging) ualiiiusouay 105 veq

q
[V 7

yarAudesded Mall gdansnesmuariansanandadenifeides wu LLmIﬁuLLavmmﬁu
NRIsMTLANUALY NzATegRaranzaaAn1siy Taufeiunlunsiigsnssy Lile
mansalianesnauaniuds lnssuidunsaeldnseuulouinisuimsanudewonesu

LLE‘W‘«]%’JLﬂ'ﬁ']31/1LLa8(5](ﬂG‘I’Illaﬂ'mﬂ'l'imﬁ/lE]'ﬁ]aﬂﬂ\laﬂiw/m@]ﬁ]ﬂ']Lﬂuaﬂqa(ﬂﬂﬂﬁgLV]ﬂE]EJ'NG]E]LUEN

e

AULE 893213193 1ANFUNTNENUIIANF 1P avga9udiaued aulualidanadag
iU (Basis Risk) :

lan1anaziian UL

v d

1. ﬁu%iWEJ@N@ﬂ‘U@ﬂﬁiUiU’]‘U@EUWUﬁ?ﬂ%ﬂﬂ%lﬁﬂﬂ?iﬂ@ﬂﬂﬂﬂ’)’mLﬁEJ\‘i‘liJ&[,“Uﬁ\‘iL(ﬂ YAINUAUNTNEN

>

nNoUaU (Cross Hedging)
2. TugnmegieainiinuRuNIu wazuse IlgynmauanIwaass
o ¥

3. dyadeviearminliengaamndaliviiusseznainisamuluduning

nansENuNazfatu: e19kianansadesiumnudsswnunneanuannis wagenadamansenuly

\Weaudayar1Ruamula

LUIYIN9NITUTNITANLESS

vTEndnn1saamutazUsziliuaniunisaitesiunnudes tazanuduiusveenisildsuulas
31ANVDIAUNTNE 01999 TudgygrdvdunsngiinesnisUesiuauidssegsaiiaus F9UTew
Jansaziansandiliunisusulsmse uilulimangauduaniunisal

[

mwmaswan%aanawu iShares Core S&P 500 ETF & \15

2.1

nannsngNawu lu Underlying Index #30tu Portfolio 8331 819l¥NARBULNUNITA UGN
nivanninddunlilaamu vie Funindussinnau
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2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

2.10

nsasulundnningveinausin 013dn13n583nda (Concentration) luunamdnnsng nqu
9AAINNIIN MA1A 38 Uszeanaasdunsng Faneanusiuenadiniseinnuld ¥iniang
WasuLUadlun19auaNNITanuaINg 7

N3amUlunaNNING NAUSIAINGINU DIANIINNITANAIVBITIAT FUTLBINIINNANARA
WU 31A190INE 1Y N IEideuannnienis anudesnisiunsiindsnundesas nieay
Suiingousiediny 1Wudu

nsamulundnming nqugsiavanning Fan15UdsulUaredsIn 138 ANURUNILYEITIANT
WINNNFUNINGUENDY

nsamulunanning nqugsnanIsu FenausznounIsenaanas é’mﬁaqmmﬂwmamawa L
N3 dauaINTINIT AMURUNILYBUATEEND Msanasassusuau i ede (Credit Rating)
Maasuulawesdasnends nsanaswesanmadedunain dsladesna Tdneiing uuwd
Tuednuazluanusausediulaluauiae

nsamulunanning ngugsianIsunmg (Health Care) Fawausznoun1senvanal suLeswn9n
MDD W N szilguannmeng m':twaEJuLLanaﬂiJiummmLﬁsuasumwsuaamqmi N9
meumaaﬂawaﬂﬁmm LLavﬂﬁmi‘vmﬂwuwmmmaa uaﬂmﬂuu‘mmwawiuaammmwm
finsflansiodnsngsing o mmwmmqmmawaummq 5 o1adinansznusenlsvesusenla

msawuluvdnning ngunaluladansaumea Jawadsznaunisenvanas sulilownainvae
WA \unsiaiuiigdlugsouarninudsunUaseseminavesdud uenantumansuiend
msasuetsgdludns sy SsenatinszmulumeaumniinsAsuudandeiinanseny
a9 la1

NARBULNUTBINDW LTI 019kl dulununanauwuves Underlying Index léduiiiesunainng
NS (Strategy) N133ANIINOMNUVBIEIANITNDWY Lalaun S ARARDULNUANUTABINTT

NaANBULNUYDINDIVUTIIN £198A99 UL BIUI1NNNSIUA B ULUAIUDITIAINAIA I UTLILE Y 130
Tugranmegnatnvias

NARBULYILYBITIANDMUTIEUTY ETF anvanassuiisunanmudsmeinistevslunain
(Market Trading Risk) FesrufansllTduszans namvesnann (Lack of an active market) N3
mwwuma%amﬂummmaq (Secondary Market) S281181983N1INUKNIUTOINAIN TINDINTIDY
o (Creation) wiensldaau (Redemption) Y09neuTI Jeiladusing 4 wanienafinalisan
UYBANDIVUT I wansasluguUINLAYay NYaAFUNINGgrs (NAV) la

i 15/ 75



NoaNUUAdaaU3e US500 Livenisiaesdin

2.11

212

2.13

HANDUWVILYBANDINUTIN TUHBINNIINNITUTIIUUY Passive Investment FIETANITNBINUDIT
T149n15USMswUU Active hazlufianuneaiuiazdaeiu Portfolio Tut19iinainuiasagng
AOLDY

N8 UBNLANULFLRINNTLWINGINTIUNTIABUNENNTNE (Securities Lending) anaanusiu
913NavIANY Sulosnngeuvannindliansanundnning laneluainmvue vie n1s
anasvasya ranUseiy Ssiinansenulunisausienamula

mwmﬁ'aqﬁmamauLmuéuaqwa%mmiamu %LU%"EJuLLan"LUmﬂmmsﬁmmgm (Tracking Error) @4
Humnudesiinaneuunuves ETF lluhfusnswansuunuvessiuilld 100 % Feannsaintuld
vangnsaiduiosnandadiunsawlundnminditensesliviiiudndniu Underlying Index
MIuANAeITIAnannsng uleunenistenseuiuan n1sasunlameseadusznauly Index
nsuanNANTRINanauLulutsiudunafssu LLazuaﬂmﬂﬁ?uLLé"mamauLmusuaaﬂamuim 919
Aa1ALAAEuIN Underlying Index lﬁﬁﬂﬂﬁlﬂﬁiimLﬁfmLL@Zﬁﬂ‘gﬁhEJELUfﬂi‘\Q]Jﬂﬂ’]iﬂEJWluﬁLﬁ@“‘ﬁu o
NanOULNUYDY Underlying Index agldlasunansgnu

LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

USHNInN159 3R VLRS00 TUTM T HaEIANITANUALIA AN INAGEIYDINBINY (Liquidity Management

Tools) At

1. wseddlemstvualigamuludiuniszailding

1.1 asssuieunssnwianimaaes (liquidity fee)

nosuTIITLY

ans1AsTsIsunsShwanmesesliifiuiouas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asunieduiUa sumiisamueen lisniidesas 15 vosyarmingdugnivenosmu uay / vio
seggIaInshonsesmiivasulifiundi 30 Ju

vaninainazieuly

U3¥NIAN159siansuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanviisamu Lag
US¥MIan1sazilamesnn Liquidity Fee Mi3onifiuais saudeseduyarinisvisfuniseamunio
dudsumbeamueen uaznieszeriainisiensemthamuiiazdeniiuasssudonilumisded
yududeyanesmusm uwar/smsemaiuleduesudsninnsudorunwommeduiiuisninmsimun

RGRAIGITGH
- U3tdnnsveanudniilisuulasdns Liquidity Fee Misaniiiuasslanmunasiiiavesusimdanis
woildliAudnsngegannmualilulasinis s9udan1sasunladseauyarINIs Ve AUMINEa UNTe

du

Waguesn uazuieszeziainisionsesmilsamuiaziseniuasssudeuilinunasiidaves
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USENIANTS wilidndnyarinisviehuvseduiisuniisamuesn uag/vse Wiiiunissesiaie
asesnimualilulasinis lneusgninniseslamelunisdedsiudiudoyanamusiuuaziivled
YBIUTENIANTVTOR UN e YRINBUTIUTENIANTSAMUA

USENInN1SURENIUANS NN muAT wazidsaraninasiuaz/iolouly Laydnsa Liquidity Fee
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTeLaAINTVIEAUNIEAImUNTRdUUA B
iamueeanie

US¥ndanisveanudnsnazinteyavemuisamunnyia@idunldlunsiasauasvsedndula
1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

AN LTLAT DD

4)

5)

6)

a v o <) 12 aa a I~ ¥ . .. a | [ | [ o aa 1
UsEnInnsazilug linanfanarsaundenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

A4 o &
LATNUBDU

a v v a = <@ . .. = % a <
UFENIANITazN1TITunLAU Liquidity Fee Taasindnnislunisiansaundulumuuleuisuas
W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates loun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiazaldinglunssnwmdndiunisamu uag/vie fuu

G A = 3 = = =
wazenldanefigniTeniivainneusinUaienis (nsal feeder fund w3e fund of funds) 59ufls

funuazAldTedunneIdes [Wusu

AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANITNARBITOISUTINTTNIUIA MG (013) waz/vTe
sunulunmsusuldnsanseyiusiiedasiuauides

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LaYVsoTELIAINITHBATOINEAIU
YaghoniIsaunaenndasiuuleuIeN shonTmMaNNSHY

ANNADIVDINDIUTI LU anMARBIvRImMINGaunayuionTes
NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTINAYY

lngusgndnnisanafiarsanliteyaUszunanisniglddeioassiidoguas v oauufgiuwasnianis

Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

. TlunsdlndnisldimIesie Liquidity Fee I uSEmdansanunsaiseniAu Liquidity Fee WiislAnaInng

USuyaAmsngdugnsaivansnisiuiufazoununulunisdoviensndgduveinaamusiy (swing
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1.2

pricing) (81%) 3ansiiiuA1sssisuNIsTevIentamuiasieusuulun1s@ereningduves
NoINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides
anmpaeddula

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionafinduiurdeviieasmud
gansaanulunaamusiely inseslislluladingUsvasaiioasrmanauunulvinaswmuusegisle

NBUI feeder fund wag fund of funds
WeanawmuUatenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndesiunamulalenis

SwaziBuniady

Senesmuuaremald liquidity fee Uisminnsazduiunisliaenndesiunosudatsm mudoyad
#5090 nesyuuatena TngaziSoniAumudadinainnsvefunieamuvieduiasuseni vie
Hulunugafidavesuisnians nerdedsselovivesnssuuazyfenisayududdn Taay
fudunsaumelditensmurmiily wandulupmuivssmaiisadesimue

n1sUTuyaAmSNgAugniaiegasnisAwianazouRunulun1sT e eNINgauYe NI UTIY (swing
pricing)

nousIUNIY
anasanliiuioas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaaazRouly

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YA UIEAY kAT UTENINN1TaL
a = o . - S . .. = . . .. a a
W1 Ldenld Swing Pricing #itdu Full Swing Pricing %3 Partial Swing Pricing AUAANUIVDY
U3ENInnTs Wneadlsdiasslevivesnawuuazdionivanududfy

. swing factor fiudnastunisiansanidulumuulevislaziuimeiuseninnisiivue Tngfiansun
ndadeg o AReaves laun

1. AUNULAZATII89INNTTOV BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread
Waguwlasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie fuu
G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (n3al feeder fund w3e fund of funds) 59ufls
funuaz/visealdineaunieades 1usu

2. fuuLazAlYIeN1YIgINTIH REPO LaLasuanInAaedsessugsnssusunlug (613) wag/vse
sunulunmsusuldnsanseyiusiiedasiuaudes
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3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznianis
Usgilluannladeiineitesinfiamnsavilaieliaunsasiiunmsianelunaaztouly s vaziiu 9

«  Swing Thresholds dndnaislunisiiarsanduluauuleviguasuuimeivsenianisivun lag
A1sunantadeng o AAeates lawn

1. @NMNARBIYBINDUTI WU ANMARDIvBMIHEAUTINaUTiaATeN
2. WesANTAU WLEUIBNITAINU AABAIUANTIILAAIAYDIMINEFUNAIU
3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

9d USEndanisenfiansanlddeyauszinunisnieldtemiasiiioguazvseaunfigiuiar vsenis
Usziluandadeiinerdeaviniarunsavilaiielvaiunsaaiunisianiglunauazseuly o
YEUY 9

o vnuglavaznils usEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&@1158
TguiuAIaslinlun1sUSIsAMULELIEN I NARDIDULS

RGRAGITGH
. UTEndnn1sveanuaninavideyavemiisamuynuia@idunldlunisiansanuasvsedadula
1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- Us¥mdnnisveanudniilasuwlatdng swing factor M3aniuass laaunaefilavesu3sninnis
waldiudnsgeaanimunlilulasenis

. UiEniamsveanudvifashedonhamuiitsziuieds sududuseatemieamuluiuy
¥nsiidnasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Mieatesiunisidiaiedle swing pricing Tuiuvinisdu Wadl
vSEnianisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemiasasmu
Fauavioundiureriurhnsiuldansadeniuiuliiezmensdonhamuiitsziedai
Sendvlilddu Lildsunsdnassmieamu Sadulumugasfifisvesuisndans

AN LTLAS DD

a v o ) v aa a & ¥ . .. a 1 [ 1 [ [J aa ¥
. UswmmmmLﬂu;@flmawuwmim%aaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly
\A30llall
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1.3

. lunsalfiusomdnnisfiansanld partial swing pricing as1dunisldiawisSurinisdoneladidaday
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiu3Emdanisfnun TnsfiyaaideuevingamuansvenamumLIRINYART
n13davLEamu (subscription) UanyaAINsEUIUABuMIIBaUIE (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518az8nIsNTAUATUlUMASIUSTNIANIS AL

NBUI feeder fund wag fund of funds
Wonoaulalenialinsly swing pricing U3EMIANITITNIITUIALTUNTIT@RARAR 03T UNBIYUY
Jananig

UAZLDYALNULRAL

D.

Wenawulaien1ald swing pricing Us¥mdnnsazanliunisividenanesiunamuualenie amudeys

Y
=~ =

1gisua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninns wazenilds
Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly
AUTUTENAAEITBIN VLA

A5IIUTBNNIST R EMIEa U agy oudunuluN1T R NS NI AU YoN0UTIY (Anti-Dilution
Levies — ADLs)

nousIUNIY
gngegnliiiusoas 2 vesyarvIsau

vanunasiuaztouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
F¥ndamisagfiansanFoniiu ADLs Tnefinannislunsiarsandulunaulouisuazuuamie

UsEninnisimun lngazeg nelangseideuuaznieusenakasnisuuinieuvivesdnineu

n.a.0. upzvioanANUIEEANamuLAsTTesnuiiis e il nisimun ADLs factor 2

Alaiatiadeifeatos Taun

e U

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasilannmsdereninddusunuiazaldinglunmsshudadiunisamu uway/vie fduu

1 g v A = < = = =

wazaAnldanefigniseniivainnemusinUatenis (nsal feeder fund w3e fund of funds) 59ufs
funuazAliTedunneIdes 1Wusu

2) fuuLazAlYI1en15YINgINTIH REPO ialasuanInAa8seesugsnssuvualng (63 uwag/m3e
sunulunmsusuldnsanseyiusiiedasiuaudes
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3)

Jadedu q Nerafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEWN
danserafinnsantitoyausvinanisneladeinasmiieguasviseauuigiuwazrsonsuseidiugin
Yadeninendeavidtasnsavilaiielianansanidunislanelunaiwayitouly a vagidu 9

A15A719%UA ADLs threshold Indnn1siun1siiansaudulumuulauisnashuin i uSendnnig
AMuUs tRgUSENINN15aATenaladeneIveeiie tod bowka

ANINATBIVDINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

WOSMNTTAWU WlEUILNTAMWU AABAIUANILRAINVDISNIFUNAY

Jadedu q Ne1aindulusuinn NINANTENUANINARBIVMENNINETNNDIMNUTINAMNUY TIITUTEN
Jansenafiasantd deyauszunanisnelidennianseiieguasrieauufgiusassenisuseidiy

o A a v | A oy A v o a 1% = &
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']Eﬂuna']LLazL\‘iau‘l"U 8 VEUTUU €

o vauzlavuznils USEndnnis agludly ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly
AMsUSMsANULEBIENnAdasdulR

YDAIUAND

US¥ndanisveanudnsinaziiteyavesmhigamunnyia@idl) inldlunisiansanuasvsesdnaula
dl 1 dl dl v % ¥ dl A U o gj
1589n¢ 9 MgIesiunisldiaTesile ADLs Tuurinisiu

UEninnsveanudnifashedonhamuiitszduiods sudniuseatemeamuluiu
yhmsiifinslfiadesiie ADLs wazudsnianmssiheendemiesamuinaniulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainssndunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuinnisiiu ufmnnendasngindacdonisamuimuariounsdiuvesiuriinisii
dannsadenifuiulduarmemstenheamuiitisedodaiigenduliliiu Wldsunsiaass
mheamu dadulununaefitavesitninms

UstinnsveanudnEfionFonifiu Anti-dilution levies — ADLs Infiivhanensdeviiasuuas
Fuidsumingaauidn vieveAunieamuuazduilasumiisamuoen e slailandeilify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs flunndnaifuld wazveanudndfiazdtedmuafufilumaionfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenliuiinm
mneLIMsUTEndansa el

U3EMdnN1sTeanudnsiuasunlatdnsn ADLs Meniuase limugasidavesusemdanis sl
Audngegainmualilulasinig lneusendnnisasilamelunilsdevyiudiudayanaanusiuiag/
wioLiuldveausEndanmsvserunIemIBuluTIMdan1sivun
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2.1

ASRNSUNLYLATRIle
a v o I % aa a = % = < d' 1 v} 1 [y} ) d'd %
- Us¥ndanmsaslugldnafilanansandentdnisiseniiu ADLs uansnsiuluusas fuinisniinasly
\M5D930%

. Us¥ndantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fuhmstouglaiidndiuesadie
Peniisamuansvenamuiisuiu yarmindFuansvamunvosnaau daAAunda ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
18899 (subscription) UINgaANsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

1%
Y

el sazdendsnisAuandulusuIsnuSTnann1sivug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhivamukardudsuinuinnInygarnisvigAunilgamuLazduigueaen

2) daAn1s¥eviigauiazduildsud1desniiyanin1svigauniieamuuarduildeu aen

PIUSENIAN1TD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3esiie ADLs @ ADLs MiSeniiulavziinauidinesu sgalshnunisldiasesdioll]

rgUsrasAiiousIIRanIEnUNNaUNeaintuiugtoniiediasamulunamusely el
LilatingUszasAiioainmanauunulvinasmuusoagile

NBUI feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesyudanemsld ADLs uTndansazaniunislisenndesiunowudatems auteyaildiuan
newuUatema TasaziSenfumudadinainnsvimenistenisamuissduasumieamudi
v3eueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis wazdiad
Usglovivesnesuuazgfomhoavuidudidy lnedudunsmuameliitensmusuiily wasduly
muUsEATiAgdeatmue

nsimuaReulrsetednintunsfumdneAunilsawu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)
nosusImNIY
WertontigamusiainslanaunhsasmuyamTus sauisesas 15 veauamsngdugnivoinamu

a

Jefpwmdenianisarminidunatgeanliiv 3 fuinis
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vannasiuaziouly

. Uimdansezimunszeznaniigieviiisamudeudearmineunislaneuviiisasu (Notice
period) lnunaefiiavesussminns iy Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusig
fsualilulassnislneuisndnnisasamelunisdodvududoyanasmunuuag/mieiiuledues
Ui¥ndnnsviorumstesmduiuisndanmsimua

. U3ndanise1ald Notice period Srufuipsesiolunisusmsanudesaninaaasdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfansanananmages uaz/vonaenauannaaiavemindauiiamulumedu dnsld
Notice period \figain3asiloidgnenaliiissnelunisuiletiogmaninadesvesnssu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelutiainnudesaitlimengay uas
vioanvdeddsaufundesdiolunsuinsanudesaninagdas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmesonislaney wWeilunisvzasnisldaeuntivamu
Lazniennadedldsiutuniesilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 aun auna w3ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsIvednemu uazn iy Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunoswududdy

s
a a

UVoAIUANS

« lunsdlfifinsld Notice period wariimgivilsidadldinTosdiodude vTEninnsveanudnsiay
UfTRAUMATLFN Notice period tuduifisafusdsiildmuuniluiuiivhsnonisie Vel v3dn
Fnn15019fia15ld Notice period Saufuiasesiledu ldun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedy 9

. UitmdansveanuAvBiudsuilas fivuaszeznaigieviisawudesudsarmineunisldoey
yiwamu (Notice period) Tafensiasuulasadnslaneunheanuldnugasidavesusin
Fan1s ustlaiiAiu Notice period geanitmunlilulasenisuaglaisninganidusiifmmualily
Tassns Tnsuisminnmsasidamslundsdetvududeyanemunuuasivleduesuitninnisvie
NuMsTessdLAuTENdansimua

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula
1509618 9 AAEUsiunslTiATesile Notice period Tuduvinnsiu

nsiansantdiasesile
- U3tmdnnisasidudldnadiiafiansandentd Notice period fiuandnsiulunsasiuvinnisiidnisly

Y

A4 o &
LATNUBDU
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2.2

. USEmdnnsenaiiansanlduayivunsyeziian Notice period lnafinannistunisiiansanduluniu
WlguguazwuINIUTENdansimun tneiarsanaindadedis o Aneates laun

1) ANTNATDIVBINDINUTIY LU ANNATDIVBINTNEFUNNBI UTDATOS
2) WaINN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINETNBINUTINGMY

il vEndnnisenaiinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznienis
Usziliuantadeiineadeainfamnsavilaieliaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
W onaaulaleniaiinisly notice period UTENIANITAENIITUIALTUNTIIADAAR DITUNBINY
Uangnis

MeazBunLiianin

idlenasmuianemsld notice period U3tmiansazduiunisliaenndesiunasulanenis muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomiree1avsesndsdrminounisuedu
wiheaau w3 [ulunugafidiivesuiendanis wasrfldaselevivesnemuuazdioniisanuy
d1iny ngdndunmsmunielivhdonsmuruill wedulunuiivssmeiifedosimun

WAUNTVIAUMIEaIY (redemption gate)

noUIIUNIY
WA Redemption Gate Tusn lisninseuay 20 vosyaAmsndduansuanadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly
. UTYNIANI5ILAMUA Redemption Gate llfninSeuay 20 vasyaAmMIngduansvoanomnu Ay
18azRenIsNsAUIdU U AUSENIRnIs AU

. UTENIANIILAINUA Gate period gdga LAy 7 Jwiin1g Tuwsiaz 30 Tu ausigazidenisnig
Awanlulunudsnusendansiivue

. lunsdfivisndansimuadeuluieustaounsaiiliunisae Gate threshold lunseifina
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvainaswuiaidunieuinnii Gate threshold fiu3dndnanis
fsrun Tnedl yardouemiasasmuansvesnomufuinanyacnIsteniieamu (subscription)
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U1N YaAn15duildeuniigaanuidn (switch in) ¥NAELAAINISVIBAUNUIEAIMU (redemption)
wagrinmeyaAINsEuRsunIzamueen (switch out)

« USENTRNI5RENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy
dndiu (pro-rata basis) vosrdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

. UTENIANITDIAINAITAUININUA Redemption Gate LLau gate period Tuunagy ﬂiﬂLLmﬂmﬂﬂulﬂ W
Redemption Gate zlalsing Redemption Gate Fush uay gate period arllinnninseduimaiud
seylilulasanis

. AdSugeRumhauLardudsueandunmae UsEnInn1saztluvinsensiuiuynnissuee

v
A v A

ﬂwmaawuamlﬂ i'mﬂumaﬁwaﬂwmaamuLLaua‘ULUaauaaﬂimmmammu (pro- rata baSIS)

Tnglafinsdnaaunau- Mﬁﬂ%@ﬂﬂ?ﬁﬂiU%@ﬂUﬁU?ﬂaﬂWu VN‘LJ maawmaawummiaaﬂmﬂmmswa
ﬂu%u’JEJa\WJ‘ULLauﬁULU@EJU@@ﬂﬁ’JuVIL‘ViaBVLﬂ G?NL‘U‘IJVLUGHEJLﬂ@‘lﬂfﬂLLau’Jﬁﬂ’]i‘VlUi‘UVW@ﬂ’ﬁﬂ’mu@

. U%@’w%’mmﬁa]wi"]ms%’u%aﬁwﬁwmnuuazé’uLﬂﬁauaaﬂimﬁu Redemption Gate M351A5U%0
Auviieamu o JuinsiudeAumisamu vl Guudnsdfinewmuiiannasoufivme vty
FansveanudnifiesiudeAumissawunieduiUdsuniisamuiiunda Redemption Gate 7
Usgnely

- USEmInNsazuslvigfemiiuamunsuileiinigly Redemption gate laglaidngn

. TunsalndnisldinTosile Redemption Gate U USEvdAn1T91alTsmAUIATDINBlUAITUT I TAIM
\desan naasduls

UVoaIUANS
. UTEInnsveanudnsildsullas 8031 Gate threshold saufisuasundas gate period lomunae

a

MH19909U3¥NIANTT Weilin1nd1 Redemption Gate Tusnfiszylulasenis wagluiu Gate period
gagn Mszylulasenis Ml seazBenisnisiwiasdulunudsnussvdnnisiun

q

&

. UTEndansveanudvsnasiudeaumheamunseduiUfsuniigamuiiunit Redemption Gate 7
Usgneld

. Ustminnisveanudniieuivdsunlamumaiiiiunissenininsvi Redemption Gate ldun nns
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
570U Redemption Gate (ludu (§nd) sl Tunsdlitlianunsatrszamefumieamuludui
wideld vEndansonafisanenidnddsefumisanuivuaddiseglusens wazudsdie
yhoaswuiignonandddaglaidndy

. UTENInn1sveanIuaninIviveyavewamunnuiaEnd) uldlunisiansanwasvsedndula
1509618 9 AAEUsiUNITITlATedEle Redemption Gate Tuiuvinnisiu
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ASRNSUNLYLATRIle
a v o < v aa a = ¥ . a 1 [ 1 [ [J aa
- Usndamsasilugldnadiianiansandenlyd Redemption Gate MunnsneuluusagJuvinisndnig
T9a3nailafl

- USENIRN15919N 15U 1Y Redemption Gate Lawignsalditinaniunisalliun® wisUsetiui
aounisalenaazluund Taguiendnnisenanualdsulaiieusdaniunisaliiliun@eiy Gate
threshold 1a 1

W1saunantadeng o Aneates laun
1. anuEuEulunaIndavensnoauy

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsEduINanIn
AR BIY0ININUILhIdoARAR A UUTUIUNITLanoUTBINBIVUTIN BULANIINNITLanaulAUNA
\Wesandnslaneuuinnin Redemption Gate i nunld

3. 380U 9 Nuenmilon13AIVALLAEAIANTAIYBIUTENTANIT

vl usEndnniseraiarsanlddeyalssaunmsnieldtenaieiiioguasvseaufgiuuasnions
Usziliuantadeiineideainfamnsavilaielvaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly redemption gate USENIANIsITRAITANAITdunsivaenadoiunasyu
Uangnis

MeazBunLiianin

\onosmuuaemald redemption gate U¥Manisazdniunslidenadeiunasmuuaienis a1y
Toyaildiuann nesulaena lasldudnnis best effort Fagffomigernazldfutiseuanddsiy
FoRuniisamuuarduiudsusen 1dsnudadau (pro-rata basis) Yesfdssudofumisamuuay
duagueen n Juiild Redemption Gate v3aLdulununafidavesuitninnis wazdilsdaselov
vesnawuuazfovmirwanuiuddy lnedudunsmunelédmdensmusiuily wasidulunud
UsgmaiAgtasimun

3. msrmuedimsduagadmiisasulunsdningauiinesmusa fnsamulasiideddnsoyac
nindauvosnssusmuszautiomuia anmades vieliaunsadivnelddenaiiaumnausa e
Ipsuanuiugeuandguanalszlevyd vas. awnsaldisnisAmuiayan nuleawmulaeduiingaa
nindausanaridu o warliifomhoamuiide sglunsifou a Fuilldduiingardsnaridugiiansy
wlFsuunendnn fannsosmnenindaudls
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6. msldnenielisudeunheamumuddsisuliudmiessneasuddteviosdmsfumieamu
(suspension of dealings) US¥NIANIsNBUTINAINNTaALTUNsIAawEaliAY 1 Turiinis Luusee
Iiunareufunaidsnananditnau nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmissamulaglduanudiureutesguanalsslon Su
dosn wasndununsdllansdiviedd

1. ldanunsadnning A1e lou ndnnswdvisenindauvainawusiu lhegvaumsauna

2. Wanunsaruayanmingdureanswusinldeinlusssy uasmnzay

<

3. TwndndudulaenuasesUselevivasiomheamulag sy

oils mslivenielisudefunihuamunumdsisuliudmsersvgnsusdsdendomdanefumie
a9mu (suspension of dealings) usEnianisneamusinudiny Ussnmadinanuanenssunisiiu
vanninduazmaravdnning 7 au. 9/2564 1309 vdninaui Weuly uazisnisdanisneayusaniier
awuinly neswusaileramuiiilisedes waznaausaiiiedanulssinvaniy

st nslilnevielifudefumeamumusdsiisuliudmiorsngasumdsdoniamasmisfumion
aavu (suspension of dealings) Aa81n 8 u TidulupuusenmaugnssunsiiunaInnuil nu.
11/2564 389 véninainIsdansnesmusaitegamuinly nesunuiiedamuiiilisedes nomu
slefamuUsANanTY waznaauaLyAAa

U '
o LY

Uitninmsveanudvifiazngaiumdste / mdsduasunheamuidinemudumstinsvieans
fla

Tunsaifiuismdanafiuin mmegasuidsiananazidunsinuussloninesyuuasifonissamu
Tasussvinnisazdsemadimiiogneion 3 Judeunsngasumdaie / fmdsdudsunteamudn
Tnefnusznadanalifuiendans dudnnuwaravesdatuayumsneniosudofu wasudsld
dtfneunnznssuns nas.nely 3 Sutuusiuiivssmamgniumdste / mdsduBsumheamuidn
Wumstarsividenns

4.  @AHu

1. nowmudadaiauis US500 iieniaifiesdn asulumiieamuresnawmu iShares Core S&P 500 ETF i
paandnningiiaasn (New York Stock Exchange, NYSE Arca) lugtanaiiuneaansansy vl nowu
awamuiué’zyzgw%amaéawﬁw (Derivatives) Wiatosfupudssansnsuanddsutunssaszme
maunaefitavesinnisnemu frufamuenasraanunieldsuilsnndnsuandasu/violduiu
Ausniniuamuiiuusnld 1wy nsdlfiaiuananoadniansy Suuilduseudias finnisnesmuens
ﬂmswamuiué’agap%aﬂmaéawﬁnﬁaﬂaﬁummL?faaﬁl,?{aa%’aﬁué’msflLLaﬂLU?{au (FX Derivatives)
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10.

v agdlsfiny {nnisnesuenaiansanawuludadiites vieenaiansanlidesiuanudes
TunsalfiAduananoaaisansy duuilduuden

nsamulundivamuilldnisinty uasdanudewesnisamu gamuaisamulunemuiladan
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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iShares Core S&P 500 ETF

iShares.

(\YAY by BlackRock
Fact Sheet as of September 30, 2025
FUND DESCRIPTION RATINGS
The iShares Core S&P 500 ETF seeks to track the S&P 500 Index, providing exposure to large- MORNNESIR * * * * *
Ll

cap U.S. companies. The fund offers a low-cost solution as a core building block within a
portfolio.

GROWTH OF HYPOTHETICAL $10,000 SINCE INCEPTION
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Fund Benchmark

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and
assumes reinvestment of dividends and capital gains. Fund expenses, including
management fees and other expenses were deducted.

CALENDAR YEAR PERFORMANCE (%)

Morningstar has awarded the Fund a GOLD
medal (Effective 01/29/2025).}

Analyst-Driven % : 100.00%

Data Coverage % : 100.00%

Overall Morningstar Rating for iShares Core S&P
500 ETF, as of 10/31/2025 rated against 1,226

Large Blend Funds based on risk adjusted total
return.t

KEY FACTS

Asset Class : Equity

Benchmark : S&P 500 Index (USD)
Fund Launch Date : 05/15/2000
Distribution Frequency : Quarterly
CUSIP: 464287200

Shares Outstanding : 1,047,550,000
Exchange : NYSE Arca

Net Assets of Fund (M) : $701,369.34

FEES AND EXPENSES BREAKDOWN

Expense Ratio 0.03%
Acquired Fund Fees and 0.00%
Expenses
Management Fee 0.03%
Other Expenses 0.00%

2020 2021 2022 2023 2024
NAV 18.37 28.66 -18.13 26.27 24.98
Market Price 18.38 28.75 -18.16 26.32 24.94
Benchmark 18.40 28.71 -18.11 26.29 25.02
ANNUALIZED PERFORMANCE (%)

Since

ly 3y 2 10y Inception
NAV 17.57 24.90 16.43 15.26 8.14
Market Price 17.52 24.90 16.45 15.27 8.14
Benchmark 17.60 24.94 16.47 15.30 8.20

The performance quoted represents past performance and does not guarantee
future results. Investment return and principal value of an investment will fluctuate
so that an investor’s shares, when sold or redeemed, may be worth more or less
than the original cost. Current performance may be lower or higher than the
performance quoted. Performance data current to the most recent month end may
be obtained by visiting www.iShares.com or www.blackrock.com .

Beginning 8/10/20, the market price returns are calculated using the closing price.
Prior to 8/10/20, the market price returns were calculated using the midpoint of
the bid/ask spread at 4:00 PM ET. The returns shown do not represent the
returns you would receive if you traded shares at other times.

FUND CHARACTERISTICS

30 Day SEC Yield : 1.06%

Equity Beta (3y): 1.00

P/B Ratio : 5.41x

P/E Ratio : 29.87x

Standard Deviation (3y): 13.37%
Number of Holdings : 503




iShares Core S&P 500 ETF iShaI'eS®

by BlackRock

TOP HOLDINGS (%)

NVIDIA CORP 7.97%
MICROSOFT CORP 6.74%
APPLE INC 6.61%
AMAZON COM INC 3.73%
META PLATFORMS INC CLASS A 2.79%
BROADCOM INC 2.72%
ALPHABET INC CLASS A 2.47%
TESLAINC 2.18%
ALPHABET INC CLASS C 1.99%
BERKSHIRE HATHAWAY INC CLASS B 1.61%
Total of Portfolio 38.81%

Holdings are subject to change.

TOP SECTORS (%)

Fund
Information Technology 34.72
Financials 1351
Consumer Discretionary 10.52
Communication 10.12
Health Care 8.85
Industrials 8.27
Consumer Staples 4.90
Energy 2.88
Utilities 2.34
Other 1.95
Real Estate 1.93

Allocations are subject to change.

Contact Us
For US: 1-800-474-2737 » ISHARES.COM



iShares Core S&P 500 ETF

iShares.

by BlackRock

GLOSSARY

Equity Beta (3y): Beta is a measure of the tendency of securities to
move with the market as a whole. A beta of 1 indicates that the
security's price will move with the market. A beta less than 1 indicates
the security tends to be less volatile than the market, while a beta
greater than 1 indicates the security is more volatile than the market.
Calculated vs. S&P 500.

P/E Ratio: The price to earnings ratio is a fundamental measure used
to determine if an investment is valued appropriately. Each holdings' P/
E is the latest closing price divided by the latest 12 months' earnings
per share. Negative earnings are excluded, extraordinary items are
excluded, and P/E ratios over 60 are set to 60.

Analyst-Driven %: Analyst-Driven % is the analyst input into the
overall rating assignment, including direct analyst coverage and
inheritance of an analyst-rated pillar.

Standard Deviation (3y): Standard deviation measures how dispersed
returns are around the average. A higher standard deviation indicates
that returns are spread out over a larger range of values and thus, more
volatile.

Number of Holdings: The number of holdings in the fund excluding
cash positions and derivatives such as futures and currency forwards.

P/B Ratio: represents the ratio of the current closing price of the share
to the latest quarter's book value per share.

Distribution Frequency: How often a distribution is paid by the fund.
The most common distribution frequencies are annually, biannually
and quarterly.

Data Coverage %: Data Coverage % is available input data for rating
calculation at the Pillar level.

30 Day SEC Yield: A standard calculation of yield introduced by the
SEC in order to provide fairer comparison among funds. This yield
reflects the interest earned after deducting the fund's expenses during
the most recent 30-day period by the average investor in the fund.
Negative 30-Day SEC Yield results when accrued expenses of the past
30 days exceed the income collected during the past 30 days.

Contact Us
For US: 1-800-474-2737 » ISHARES.COM

4989452
4989452



IMPORTANT INFORMATION:
Source: BlackRock, unless otherwise noted.

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can
be found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737)
or by visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.

Investing involves risk, including possible loss of principal.

The Morningstar Medalist Rating™ is the summary expression of Morningstar’s forward-looking analysis of investment strategies as offered via
specific vehicles using a rating scale of Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate which investments Morningstar
believes are likely to outperform a relevant index or peer group average on a risk-adjusted basis over time. Investment products are evaluated on
three key pillars (People, Parent, and Process) which, when coupled with a fee assessment, forms the basis for Morningstar’s conviction in those
products’ investment merits and determines the Medalist Rating they’re assigned. Pillar ratings take the form of Low, Below Average, Average,
Above Average, and High. Pillars may be evaluated via an analyst’s qualitative assessment (either directly to a vehicle the analyst covers or
indirectly when the pillar ratings of a covered vehicle are mapped to a related uncovered vehicle) or using algorithmic techniques. Vehicles are
sorted by their expected performance into rating groups defined by their Morningstar Category and their active or passive status. When analysts
directly cover a vehicle, they assign the three pillar ratings based on their qualitative assessment, subject to the oversight of the Analyst Rating
Committee, and monitor and reevaluate them at least every 14 months. When the vehicles are covered either indirectly by analysts or by algorithm,
the ratings are assigned monthly. For more detailed information about these ratings, including their methodology, please go to
global.morningstar.com/managerdisclosures/. The Morningstar Medalist Ratings are not statements of fact, nor are they credit or risk ratings. The
Morningstar Medalist Rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves unknown risks and
uncertainties which may cause expectations not to occur or to differ significantly from what was expected, (iii) are not guaranteed to be based on
complete or accurate assumptions or models when determined algorithmically, (iv) involve the risk that the return target will not be met due to
such things as unforeseen changes in management, technology, economic development, interest rate development, operating and/or material
costs, competitive pressure, supervisory law, exchange rate, tax rates, exchange rate changes, and/or changes in political and social conditions,
and (v) should not be considered an offer or solicitation to buy or sell the investment product. A change in the fundamental factors underlying the
Morningstar Medalist Rating can mean that the rating is subsequently no longer accurate.

*iShares Core S&P 500 ETF received a Morningstar Rating of 4 stars for the 3-year period, 4 stars for the 5-year period and 5 stars for the 10-year
period, rated against 1,226, 1,134 and 876 Large Blend Funds, respectively. Performance results represent past performance and are no
guarantee of future results.

For each U.S.-domiciled fund with at least a 3-year history, Morningstar calculates a Morningstar RatingTM based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a fund's monthly performance (including the effects of sales charges, loads and redemption fees),
placing more emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each category receive five stars,
the next 22.5% receive four stars, the next 35% receive three stars, the next 22.5% receive two stars and the bottom 10% receive one star. (Each
share class is counted as a fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution
percentages.) The Overall Morningstar Rating for a fund is derived from a weighted-average of the performance figures associated with its 3-, 5-
and 10-year (if applicable) Morningstar Rating metrics.

Morningstar Ratings are for the share classes cited only; other classes may have different ratings.

Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not
individually redeemed from the fund. Any applicable brokerage commissions will reduce returns.

Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees or expenses. Indexes are
unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.

"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more
acquired funds, such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of
the acquired funds and thus included in the total returns of the Fund.

The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by S&P Dow Jones Indices LLC, nor does this company make any
representation regarding the advisability of investing in the Funds. BlackRock is not affiliated with S&P Dow Jones Indices LLC.

BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2025 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates.
All other trademarks are those of their respective owners.

Not FDIC Insured - No Bank Guarantee - May Lose Value

Contact Us

For US: 1-800-474-2737 « ISHARES.COM 4989452
4989452
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WQUszaAvadlATINIg :

LwaaqLaimmsaamﬂwuufumwawamwamnaawwmmmwmmamaamawmaawu LLawLwaaiwmama‘uLmumﬂmiawuh
ﬂaqmuiﬁléﬂﬂammﬂumamammumamm S&P 500 lngay awus[,wmsmwwaamaammaﬂivmﬂi@maaa‘imawmﬂuuaa
nifesay 80 vesarAuUNTNdgVSvaINaIYU mu‘mmaaawu’[,waﬂm‘w&aﬂwlmummmwaumﬂmumm n.8.9.

2. Yszinnasnu

UsznMNaeuANUleuIen1sayu : AT
UTTVNSUANAN BT LAY :

- newuTIIiion19FeTn

- NAUTIARLADS

?}anamwé’ﬂ (n38 Feeder Fund) : neavu iShares Core S&P 500 ETF
Uszmafidafuguanisiausyne : anigoissni ( UNITED STATES )
Uszavnsasuauanuasitudy o ;

- NMUTIMENSEE TN TN TTUlauRuINNeMuUdsauisslin (MFulowan PVD uililiuus Class Tngdissuuuuauen
Uny¥ yar1u uagneileugfiemiigeanain RMF Uni)

USEIANNITAMUANANNEILAEANUANUSENA : NBUTIT R ULUUTANUESWIUSEMA
wlsurensdasiuaduisindnsuaniuasuvanamu : Aagiiila (dynamic hedging) (0%-105% veyaAIAILLGELS)

F8aBIANUANAEINUUIEUIENITAINULATENYMELAY ©

ﬂawumuawﬂwmaawwuaaﬂawuimwﬂﬁvmﬂwmmﬂﬁvmﬂLLavuI&JmamiawuwmmuawﬂwuwLﬂumuﬂivﬂau
y0adil S&P 500 LitoasamaneuunlRlalndiAsuRaRULTILTOIRYT S&P 5
nagnsn1samuvenawuagltulouelun1susms@iedu (Passive Investment Strategy) Inenasuagiiuaauluniisamu
Y84 NBIYJU iShares Core S&P 500 ETF (nosyuvian) Tuamiwmiﬂ,maLaaaiuiawumiuuaEmwaaau 80 VoY aAMINEFY
qVIBUDINBIVU mLUuﬂawuiwamaw Fprelunaansnminddanesn (New York Stock Exchange, NYSE Arca) uag amu
Iuaﬂamumwmam% Lﬂuaﬂamwaﬂ

afla Iuﬂimwﬂaqwulmmmmmawuiu nNeeU iShares Core S&P 500 ETF L& ma‘luﬂimwmwmmimu’nmiaawﬂu
WBAUYD NBWU iShares Core S&P 500 ETF lilmnzaudnsiold 814 ﬂiﬂmmamauLmusumﬂawumqﬂiummmanm
mmamammumaaﬂawuauq wmuiamam'ﬁawu‘Lﬂammﬂua&muuamﬂmmammmaﬂmﬂuiuaunmmu WIBNTAMUVDY
ﬂawumwiumﬂluLﬂuifdmmmaaﬁumumaimqmi maL:uaﬂaqwumwiumﬂﬂiummmr;wmaLLiqmummmwuawma
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mu‘wmﬂumu,aﬂaawumwivmmmammiLﬂaauLLﬂaﬂﬂgivl:uaummfﬂmmamamsmLuumimmﬂmwuiumu“wawu
UitmdnnsanuansianhduamulvamuluniyamuveinemusssUssmaduiithilouisnsamulndidssiu Tnsied
lm‘ummmﬁaumﬂmam’mawmm IuQMiﬁaauLaasJIuiaUﬂummiuuaamwsasav 80 veyarNINGAUgVIEVOINDIY
smnu‘LusauUumwumiLﬂaaul,maﬂﬂawwaﬂ Smemmamﬁmumﬂanmﬂﬂaqmwaﬂmmawuiamu Tnedohlasusmi
YOUIMNENOVUILAIWULET L ﬁ]vﬂi“mﬂimaamwawumw‘lmsﬂ,mmm amaliﬂmw’mmwwmﬂmmmsaawuiu
ﬂamuauimmulamsJaaﬂﬂaammmﬂivmmaﬂmﬂmi inammiﬁ]vmLuumsmammmﬂmaam'ssawul,wamawl,maﬂ
uiﬂmamsawu w3nundnnaamnule

et yn nesu iShares Core S&P 500 ETF (sufsnesmuinalsemaiivisndansanudnsazdiamu aufina1ndhas) 3
msﬁm‘wvLusuﬁzjamemaﬂm‘wé’lummwaﬂmwsauuaﬂmuamﬂmmwaﬂmwamaasﬂ (New York Stock Exchange : NYSE
Arca) inammsa]“maamuawﬂumsmaﬂumsﬁzjamwanmswsm%aﬁmﬂﬂawu iShares Core S&P 500 ETF &snann
wanNSNEB ﬁﬁﬂﬂiiﬂ%ﬁlﬂﬂﬁiwmimqL%U’mf\]‘“LEJEJ‘LJ?”IEJ‘U‘IAKIUﬂﬁaW{u visemsfnAuiuyarmnddugnivesnowuuszdniy
wionsdanunsauseniayaAmIngauans yarmiisamulisiasidu [udu LLa"’/MiEJmSL‘UaEJULL‘Ua\‘IﬁﬂaLQ‘IA‘IﬁaﬂVﬂﬂumi%a
YPUMNYAWLVBINDI UGN DU Wby Lﬂuaﬂamuaﬂﬂiﬂimaams visoanaiuglsdusu Tumendaild Tnens
LUa*auLl:daﬂmﬂmamamﬂmmﬂmummmumaumﬂmawmammuﬁ's LLa”ﬁ]vLmﬂmaawmaawuwswmwuﬂmaamw
30 Yu feunsUdsunlasienan

Tuanmnsaiund nowuavasuluiaszmelasidsluseutitydlidesninfesay 80 VDIYaAMINIFUAVTVRINBMNUTIY
weiadl ﬂaawumﬂummmmiaamwmumiaamﬂumwi”mmmwswlﬂiﬂmqms mﬂam';vmsawuium&ﬂivlwmsa
miawuluﬂawumwsvmmluﬂﬂm vialslmnyan 1wy ameRainuay wugiatinuiuNIw Lﬂﬂmwuwsammmimﬂlmmm i
muﬂaauuﬂaangmwu ’NLQuaWIqum\‘i‘Ui“WlﬂLmuLUUMW’JMTJ Husu viderfiosensasmu et NOIUILYINTIBUNTT
aawu‘vﬂmLﬂulﬂmmamwmumiawuwmvmm Wiammmma wazdndundsdidnau nan. melunandidun

fhail aoaluassands ﬁ]vlmuﬂuwuaﬂulﬁumﬁ”avnmi:uLﬂu 30 ’J‘U‘LJ‘UG]\?LLm‘uf\]ﬂW’L‘U‘EJuﬂEJWliWEJaUL‘UUﬂEJWIUi’JﬁJ waglait
indeduldlutng 30 Funewdnnesu ‘mamasvavnmwﬂawummumaiamsawu LLaw/wia’Lumawmawummsmaﬂuma
duasumeamu mammsauamam%ﬂm‘w mauﬂ’ﬁiaumaﬂamuﬁnuaumm failsvezaanlaiAu 10 Suhnig il Sang
maqmuﬂmﬂiimﬁuwaamLﬂumﬂm

U3tiansveanuAvEAsunasssanuay ganuauziiayosnesulueuandy Fund of Funds visaawulagasdlu
A3IENS waz/vsevdnvnindeassimeld Ima"l,wﬂmummmLawuaﬂmiawu (risk spectrum) meu Wil Mmuﬂaa‘wm
YOIHIANITNDNY Tnetufuanunsainans LLa“maaLUul‘ULwaﬂivimjuaﬂaﬂﬁuaamﬂa‘wmaawu afls Usdanisazaiiuns
LLﬁNmma‘wmammmwuﬂuuaamw 30 $u nerudulssvasuininns weetomsaulafivasmianissinun fousiy
mﬁLUaauuﬂaamiawumﬂan

dvdudufivde ﬂawuawwmﬁm’lawﬂwaﬂmwamauamwﬂuua yaneUsene Taun [Juen #s181sM1enstY way
aamﬂwamni‘wwiamwaauaumamimﬂaﬂwaimmﬁauwlmmmaﬂguma n.a.0. lnensawpluussimadesiionguasdnyg
¥39018709M91@IW3 DI 8LIAWINGY 6N 1 U Iﬂammaﬂﬁ“mﬂLwamﬁaqL‘Uuﬂﬂmmaium‘;mtuumwuamawu Wiowie
‘Uiﬂil%ﬂﬂumiUi%ﬁﬂﬂﬁWﬂam viﬁaLﬂumﬁamiawﬂumwﬁuwm edmsunsaulesuiidnunsynuoaieiy
ﬂawum%ummammwamamwm (Derivatives) ImammﬂiwamLwaﬂamum’]maaﬂuamwLLaﬂLﬂaauuumﬂmwswmvﬁ
Aunagiitiavesinniinesyu muumawumﬁ]ﬁlumwumalmumlimﬂamﬂLLaﬂLUasJu/maiﬂﬁ‘uLquﬂummmuawu
Buusld iy ﬂﬁmwmmuaﬂamaamsam% fuulthsourag mmm5ﬂa&mumﬁ]WmimawﬂuammwamamwmLwa
Joaftumnudsiifendasiusnsuanideu (FX Derivatives) Unsdtu agndlsfnn mﬁmmiﬂawuawwmﬁmwawﬂuammum
e mamﬁ]wmﬁmﬂmﬂmﬂummLaaﬂuﬂﬁmwmNuaﬂamaamsamﬁ Sulthudann ﬁau‘mmwnﬁiﬂsimm{mawaﬂmwa
‘vﬁaﬁsﬂﬁmmwaimauazummmu (Reverse Repo) IﬂaLﬂulﬂmmwaﬂmmﬁmmmummﬂmmiﬁumi N.8.0.119Uu0
amqlsﬂmu ﬂaq‘mmulmawuiumwmimaﬂwmwmaqamzmsaaﬁuwmwmLu;h (Structure Notes) adandnnsnditlaifing
Fouelunann (Unlisted) LLawmﬂmwumuaummmmmjaaammﬁwﬂwmmaaawulm (Non-Investment grade) Waz
miﬂfmwuwlmimﬁumsamauﬂum’mmLsuaaa (Unrated) #ail ﬂawuawuhmmwmwumauﬂummmLsuaaammmmmﬁa
asuld La‘wwwﬂimmmwmwuuulmummmaumummmLﬁaaaammmmawﬂm (investment grade) sumwmawuawu
Wit

IUHSM‘V]ﬂE]x‘Wl‘Llllﬂ?iﬁﬂ%ﬂlﬁﬂ@ﬂ%uﬂmEJ‘VINI‘UG]’N‘UT’L‘Vlﬂ (Master Fund) lsdeeninfesay 5 vesyarmingduansvemnasu
Umamﬂumwi%wﬂ LLavﬂaqumamﬂummivwmmﬂawmﬂawumaamummammwaauamamaﬂuawm%ﬂaww
wilagsdl

(n) warmindaugvd o TulnfundsanaafuninaesluauvesadmindauavsvesnesulaomalusieUssme (Master
Fund)

(%) vonTILvRIRAmMINGAUgVSvRInesulmemMdlusiasuma (Master Fund)anadluzisszezinan 5 fuhnsladnsioriu

a [ o a ! ! v fa a ! L
Anduduuiundaeduauvesadnindgaugrsvesnamuianemslusisusema (Master Fund) tu 222
wuI
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Vs danisavsduniseasielud
1. Lmmmmmawuﬂmamﬂumwi”mﬂ (Master Fund):u:uaﬂwamaqmwrﬁanmmmwaauLLm‘vmmimLuumﬂmammm

i”Imjwmmmsuamawm8&1@%141%33:“ Iwmum’mﬂmvﬂismmi n.a.0.uazgnemigamunsuagly 3 SurhnnsTuusui
ﬂi’mgmm
V] wuInensadunsiang 81 usendansaeAndennamusinlusisussmanaamulng wiewdu Master Fund uu
neauAy Insnasusinelsemanasuluaidangan ﬁrvquEJmsJmsawumaamﬂaaﬂﬂmmﬂi“am waz/v3e WleulenIsadmnu
ﬂjaaﬂawumwﬂmumvlfﬂuiﬂiqmi w30 1@nnewu s ImEJLLu’MNmsmmumamnmamamu VLsmamLiJumimLuumuw
Nﬂlﬂmﬂiwavl,aamimm’ﬁ LLa”am’ﬂ,mi‘ummmwuaumﬂmawmaawuum
2. A EUNIINLLININSANTUNTANTD 1. IMLLaaLaiﬁ]ﬂWUIu 60 ’JuuULLmquiﬁﬂgmm wiolulumufiusznmativun
3. Iuﬂsmmmmf\mﬂmmvaumi USENINN5019BNDUN LS EEAINSANTUNTAINTE 2. AOETNNUANEATINATT N.Aa.0. 16
deumiaumamaumu inammimawummmuﬁuaamLLamaUsVTmumLwaﬂivﬂaumswmsmmaﬂmummﬂm“ﬂiimmi
n.a.9. wazdsduveroufusedinuANLNIINNS N.4.0.AeuATUMRUASTEZnAIRLEUNNIFINa Wieliddniunme
N5UNT N.8.0. Anarlunisiasanoudy .
4. swmuwamiﬁﬁ’ﬂLﬁumﬂﬁéwﬁmmﬂwmsumi n.a.n. nuagly 3 JwihnsiuusTuiduiunisuaasa
5. LU@meauammﬂ‘umimLuumisuanﬂawuimmma 1. degfaulavzamu LwaimmauhawuimuavLsuﬂf\]mmﬂuamu”
UVBINBINUTIY Wil inmmimaﬂmwumﬂmwmmwLﬂwuammmsuauaLﬂmﬂumsmmumimﬂmama
mﬂa%aﬂmﬂawu iShares Core S&P 500 ETF (ﬂaquaﬂ)
ﬂawwaﬂmaqmm”mmﬂa N899U iShares Core S&P 500 ETF Feudmsuazdnnisiae BlackRock Fund Advisors T%Laaﬂ
1uiawmmiumm’riaaa” 80 mawammwaauawﬁmmﬂawu Ingnasusinaridunesyu Exchange Traded Fund L‘wam
awrumlﬂ (Retail Fund) fs91eazBenrellil

- iShares Core S&P 500 ETF

‘lJi‘“Lﬂ‘VI : Exchange Traded Fund (ETF)
91glA39n13 : hifmiue
uiﬂmamiawu mmuawmﬂ,wwLﬂumuﬂswﬂa‘umaﬂ S&P 500 Index L‘WEJ&N‘VI’N
HARDULNUYBINBMURDUIINAS TN LAY saldeflndides
ﬂumamammuwmﬁuu S&P §OO Index .
paanannIngNaanzifoutiouiy : insaavgidoudevislunaranannsng laun nam New York Stock Exchange (NYSE
Arca), panpvianningussimadanlls, aaavannindussmaeeainiide, aaaannindussmamndln uaznaiavanving
Usenada (Sua;ia a1 uil 30 Aa1AL 2555)
’J‘U‘VHJGW]“’LUEJU‘UE]“U’]EJGLummeaﬂVIiWEJ 15 ngwnay 2543
aﬂawuﬂwaﬁm AvAaNsansaLLsNT (USD)
futlo19de : Ayl S&P 500 Index
mauamu S&P 500 Index
- fiul S&P 500 18U Market capitalization- vvelghted Index US“ﬂaumwmawswmmGflmummmwuiummwarwrswa
YDIUTTMAANSFOLENT (WU saiandnvsndiaeeasa, nainnanning NASDAQ) 91uau 500 USEm dnviaeillagusum
Standard & Poor’s Financial Services LLC IngfiinausilunisAaidanainaunauiem (Market size), @nwaans (Liquidity) waz
FUUYBINGUERAMNTIY (industry group representation) sfisinanitieidudviidAgiazriounadidunuvasuisnaunn
GLmusl,ummwusuaqam%ame
- 00 Sudl 30 Tqungu 2555 ﬂauammmswL‘Uua&ﬂﬂiuﬂaﬂumimmmmu mﬂuammuaaam 5 SUAULIN
oA Information Technology 19.68%, Financials 14.36%, Health Care 11.95%, Consumer Staples 11.25% uag
Consumer Discretionary 10.92%
- Wussiidufideuunswane LLa“aﬂmmslﬁumummwwmmuamsumsaqmmaauﬂawuamuuua ziln
AUI LR LLauLUuWauﬂsﬂuﬂ”ﬁsmmeﬂﬁmaamumﬂamﬁame
- mmaa@jﬁuayjamﬂmnmﬂu Bloomberg, Reuters Lazin1l website: www.standardandpoors.com
Q’U%Mﬁﬁmmiﬂamu (Investment Advisor) : BlackRock Fund Advisors
Administrator, Custodian and Transfer Agent : State Street Bank and Trust
BRI Y1984 (Index Sponsor ) : S&P Dow Jones Indices LLC.
Annual operating expenses : Useana 0. O?%suaammm‘waauawﬁmaaﬂawu
‘LuﬂimwﬂawwaﬂmmiLLﬁ’l‘UmersmImamiwrm mmwammimmﬂmuamﬂm UEminnsvoasuansfiosudluiisia
Iﬂiqm{maamaaqmJanaauuanamawwaﬂimaaamiéﬂmummﬂmaawmaawuum wazazudslvigfontuadu

VIi”I‘UVl’NL’]Ul“ﬂﬂm@ﬂUiEVlﬁ]ﬂﬂ?iIﬂEJWﬂu Y
w1 3/22



o

J
)
3

naauUndanau3e US500 tNan15Laaedn

eazdansamulusnalseme

Wulumuusenae

Usennuemdnninevsonsng dusu ‘Viiami‘mmaﬂwaimmﬁaumvawuluﬂi”mﬂ
US¥ndnnisensasuseuamandsylosiiannzanudnning niMgAuBY vsemmenualaeiiduetdlaegmilivionateetng
muiiUszmAanaznssuns naa. fmundeelll duuslunsdiinaenssuns nanvdediinauanznssuns na.n. 1
mmmuﬁuaumawivmﬂLLf’ﬂWiamemeJsvLﬂ‘wmaaﬂwwmamaﬂmwamamwaawiamsmmaﬂwaimmﬁau

g 1: Use ﬂVlLLa‘“ﬂmﬁiJUmJENmi’]miVlNﬂ”liL\‘l‘lJVI’JVL‘lJ

L. Uszianveensnans

1.1 95187154

1.1.1 WusUns

1.1.2 fidupds

1.1.3 yiug) (Wisnmfuduuasann fudewsius uaznsians Basel I

1.1.4 Muaniiu (Bill of Exchange : B/E)

1.1.5 Mdgal9Ru (Promissory Note : P/N)

1.1.6 GL‘UmﬂZULLﬁGNﬁVlﬁVH]”"UEMUﬂ

1.1.7 Tuuanadvslunayss STl underlying Lﬂuwuﬁummaﬁuﬁ

1.1.8 asnansviaudiiidnuvasshusafisatunsasmidnig 1.1.1 - 1.1.7 auit e na.e. svuaiuds

1.2 TudAnyuansdnSeuius (Derivative Warrants : DW)

2. ﬂzuauumLLavwaﬂLﬂmm’iumsawuﬁuaamwmi )
‘m‘w‘aaummwﬁmmia”mmsaawﬂﬂmma 1. maﬂ:uﬂmauumaamwmimwaﬂmmwmumu Fadl

2.1 1uu°uam‘muﬂmaNaulsuwﬂwmawummivmwummmamwuaqmﬂumqmi

2.2 anansandeuileld iwmﬂmmﬂu B/E P/N wmaulﬁuwmmaaumaLmaaamulmmLuumiiMMﬂWiSUIauawﬁLsaﬂsaaiu
mwmﬂﬂmmﬁmwﬂgmmgmmﬂ ‘ma:uLﬂaulﬂwﬂawummmﬁmaﬂumaaﬂmwmﬂﬂ)

2.3 fieyaieniunsiansiuigninnis mmaaLfmmimLwamaJnJsma‘umswmsmmauhawulmamﬂamLaua wazildoya
swmwamaumamamﬁiiu ImamamamﬂmmaqmmmﬂLmaﬂﬂuamawwaaaiﬂmﬁmmmwammmaam‘dumamﬁluiuﬂ‘u
a1na

2.4 Iuﬂﬁmmﬂumiawﬂu B/E %30 P/N flaennsnanssananaiitetszuiinisdn B/E wie P/N fanandesinsiuentavse
s‘uaaﬂﬂwﬂﬁamu

2.4.1 SW.ULYTD UA.AUNYMINEIMIgIAvan ey

2.4.2 SUIANTDONAU

2.4.3 SUNA1SONANTALATIEN

2.0.4 SUNANTHIONITNEATHAZANNTAINITN YRS

2.4.5 SUNASWRAILTIAAATIUIANA LAY AL DULATUSEWAlNY

2.4.6 swAsiitonsdseanuaziiduiszmnelneg

2.4.7 sunmnsdaanuuvisUszinelne

24.8 am‘uummumwﬁumﬂmmaﬂwmumuaqLﬂmﬂumumﬂmu 241 -247

Wil mianamamsimaqmam’maqLﬂumsanamamﬁsusaamaqmwiamaaﬂmmmmmmmmaﬂL‘UEJ (en3) mwmh
T B/E %30 P/N ¢

dwil 2 : nSwdaulssanviae CIS U ERERIGHN LLamaﬂmmm‘"Lumsawumu

1. ﬂizumwmwmiaaﬂaamﬂimmﬁmgmmﬂm

1.1 mmammawmu"mmwaﬂmmwﬂumaawulfuummﬂUsuamwummm‘umwmsmqmﬁLaumlﬂiumum 1 anude 2.1 -
2.3

1.2 Iuﬂﬁmwﬂawuwawu Tuie CIS Yo9naINuTIH ﬂawuimmﬂanmamﬂamamiawumu (Lilgiunisasmuly
nuaw CIS Guaqﬂawuﬁawaqmwawﬂwaamu,m)

1.2.1 umaaamulumwaawmﬂuﬁawmmawuumLmmﬂumawmmmmmawﬂﬂ

122 mmaaamu’iumwaauma‘lmammmmmﬂmu (pro rata) u&ldnafulun ndnunosi single entity limit ¥84n89U
v

123 ﬁmsaamulw%’wéﬁuﬁa‘ﬁ'ﬁ%ﬁwmmmué’mdw (pro rata) w&ldnadulumu wdnineust product limit dwmsunsndaud
WJu sip YDINDINU v

124 llmsa\‘muiu derivatives fulunamaninosi global exposure limit U89 NBINU thy

1.3 IuﬂimVlﬂENVIUTJiJWﬁLﬂEﬁ iﬂawﬂwma cls VBINDNYUITIN ﬂaammamman W@QVLSJGL‘UﬂaQVMTJNWWLG]@i 422
w4
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dwdl 3 niwdAussanRunvonsanadisunduihn feaduduihnuFensansifieuwidurinvesSurndl
1. su1AIMEYd UTEMRUU viSe USEniAsAnne@ies aungringdimegsisantunistiu
2. SUIANTODNAU

3. SUIANTONANTALATIEN

a. ﬁmmsLﬁamsmwm?LLazawﬂsaimsmwm

5. UsTEMRaNATesduleTegedey

6. ﬁmmsﬂ’@uﬁamﬁwmmnammmmméauLwiaﬂmmlm

7. sumsiilensdseanuaztidiuslssinalng

8. suAsBAILtsUsEIMAlNg

9. amﬁumiﬁui‘vmhwivmﬂﬁﬂivl,mlmlﬂuam%ﬂ

10. am‘uumiLqumwivmwmaﬂwwmuaqmmﬂumumﬂmm 1-9

g a - ﬁsﬂiimb‘“Lm/lmssdaimauazuzmmﬂﬂu (reverse repo) aoadulumuinesi fidnauanenssunTg nan.Usenea
MU

ﬁauﬁ 5 : g3nTsuUssvNsigunanning (securities Lending) ANITdTNNUANENIIINS naaUsEnefmun
il 6 : gInTIUsELAY derivatives amanLAMIINITAY LA )

1. U3z underlying derivatives Anaavuaz L‘UWLUUﬂﬁEUZU’]VLWI’eNEJ underlying agsla sgrmiaenansagns fadl
1.1 mwaauwﬂaamumzmaawulé‘lumum 1-3

1.2 SavuaniUaeuiu

1.3 underlying aumwmummmmmmemﬂuﬂmm derivatives 81484 U51ANY undertymg Fedu siAfienedadanan
mauﬂuswm{‘]wuu(spot price) WiasAdanteveaiamth (futures price) Wit il 5118 underlying Budilailass
o underlying liuasdussnevvesiuising y deaduiivensuegnanirsunmasDamelTogaunsvianese

2. Goulumsamu Uidmdansazdniunisasulu derivatives ésieiile

2.1 n3al ﬂawuvl,mmLﬂmﬂumsawﬂu derivatives ua underlying 484 derivatives fazanuliogstamululasenis

2.2 L‘LJumsmmuﬂammﬂu derivatives sgndlaagnmileail

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives ¢i3il o
2.2.2.1 1Wu OTC derivatives Tulszimeilne dosily fygdnineniadu suasmnded sumsiifinguineaniedanau
mLWIusUa“U’lEJ derivatives ‘vﬁamm derivatives

23 1uﬂimwﬁ]wmaqumsﬁmsvmmamsawa‘uaumLua derivatives auaﬂaq aufniy soaduningauiineauanusaammuls
ol immawm“L‘UumuamswawiawmmaauaUaumuuﬂmu

3. Maﬂmm%mia(ﬂlwmwaawL‘Wmwamamiﬁmskummmswmwu (cover rule) ‘Uswammwawm’lwwswsJausuaaﬂawuw
mmmwLLa“mamWﬂaaﬁummuwLWaﬂwamami“wﬂaamuawmawﬁ“mmmamaaLua derivatives auamaabmaammwiﬂ
aawuiu derivatives the LLawLUu"LUmwmumm n.a.n Muun

a. ‘waﬂmm%qumeams‘umsaamummmﬂsymﬂL‘wamiaﬂmmLam

Tunsdlil Uisminnsasulu derivatives 7 underlying lallvdufenfunindauiazananudsanisanyuly derivatives &
ﬂmmauﬂulﬂmwmumm n.8.0. NNYUA

5. wdninasiiisiAudmiumsasyulu OTC derivatives

UTENInNIResinlnivennadlu OTC derivatives Agdl
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1. Usstanuasmsiansanalseine

1.1a51859ilsUszina

1.1.1 WusUng

1.1.2 fiduada

1.1.3 yiug) (Wisnmfuduuasanin wasviudeysiug)

1.1.4 fuanidu

1.1.5 fhdyaldidu o

1.1.6 ludAyuansdivisiazdeviug

falal v 14

1.1.7 Tuuamsdvslunauseloniiil underlying Lﬂuwuﬁummaﬁquq

1.1.8 sansvisuiiidnuusshusafisatunsasudom 1.1.1 - 1.1.7 afiditneu nas. fvuadiads

1.2 ludAgyuansdnSeyitudsrauseina (Derivative Warrants : DW)

2. ﬂmauumLLavwaﬂLﬂmmﬁLumsawuﬁuaamwmi )
mwsaumswaﬂmsavmmsaawﬂmmma 1 fosilnuanifvesmsansmundninausinasuiiu fal

2.1 VLzumam‘vmmmaLqaulsuwﬂmawummsmmwumnmmamwummﬂumwmi

2.2 ansowdeuflels (suensdiiitu fauaniu M ¥Ry we asasisdynTeredmihu Afdeulus
WasuileusdnesyulddidumslitnsiuleudvdGondesunmaslimuisnsingmneimun vieiliteulalinosyuasnsa
VIFAULDONATIENT L)

2.3 ll?JE)iJaLﬂEJ’JﬂUG]i’]ﬁ’]iV]Ui‘HVH]@ﬂ’ﬁ mmsammimLwammW1Ji‘“ﬂaumswmsmmauhaamulmasmamLaua LLa‘”lI‘UEJﬁ;IJa

sfiagsiouyargfsssy T@EJsuanamﬂa’nmaaaNaﬂﬁ]’mLmawamawLﬂjaaaiﬂﬁzmﬂmmwaﬂ’aﬂjﬁﬂﬁauLUumamﬂuwu
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2.4 Iuﬂimmﬂumiawﬂu B/E we P/N floenasnanssenaaiiietissniinisén B/E vise P/N dananfiesiinissuentavie
s‘usaﬂﬂwﬂﬁamu

2.4.1 SWIANTINYE UTENRUNU vi5e UT¥nasAnlaadies munguunedmeginaaa tun1stu

24.2 am‘uumsmumwsumwmaﬂwmumuaqmeﬂumumﬂmumﬁua‘diumwuawaﬂwiWWiamwaaumamwmaﬂmaiﬂa
aaauwmawﬂuﬂxmﬂ il 2 ﬂmauumLLamaﬂmmsﬁlumsawumaamwms 10 2.4.1-2.4.7

Wil miana‘mamswiaﬂmﬂﬂanmaqL‘dumianamamssusaamaﬂma‘vﬁamaaﬂmwmmmwmmaﬂL‘UEJ (enih) puiiszyld
T B/E %50 P/N ¢ )

il 2 : nindaulsziammize OIS feslnmuaniBuagndninasilunisamussil

1. ﬂiﬁuL‘duvamwmiaaﬂastaimuaﬁUﬂgumwamNUvaMﬂ

1.1 mmamma‘vmﬁmmwaﬂmmeﬁlumiawuLﬁnummﬂumaﬂmumami‘umsﬂem‘vmmiLqumiﬂiumum 19921-23
1.2 L‘meamamawu €IS haussmaiitidnvas sl

121 msaaﬂLLawmiLauamgaamﬂmmimﬂmLLaﬁuawmamumwiummmmmLLamwaﬂmwauammmamwaﬂmwa
FafuauBnandiayes 10SCO 130 Lﬂumuaamaaﬂaamu QIS nauszina Ainisaevelusanndomendnnindinass e
Au1¥nves WFE

1.2.2 CIS operator vosnaamussnanegmelinisiiuguaresmisnuiiuguaiuaindnaniaues 10SCO

1.2.3 Tunsdiii MF iﬂawﬂwmwamawu Cls maﬂmm nasu CIS maﬂswmmqﬂzmmawamaiwanmm%mamm
A 113981 NSLEAUDVY LLaumif\mmsamsuﬂawumamawuswaaaﬁua\‘ﬁhumﬂ‘uu
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L‘meLUquﬂ”ﬁUiVﬂiﬁﬂ’]WﬂaaﬂLUUﬂ’]iﬁﬁ’Jﬂi’]’JLW}uu LLawmuIamamﬁawumu (liJsLGUﬂUﬂ?iﬂﬂ%ﬂiﬂﬂuﬁaﬂadﬂadﬂu CIS Mg
‘Ui“wlﬂbmLﬂuﬂawui’mmaﬂmmaamuiummmLLm)

1.4.1 umsaamulumawaaumLUuUﬁwmmawuummeﬂ‘um MF anansaasulaludagdiuunnniiniawiiu 80% 1a9 NAV 181
nowu CIS sauseiey

142 umsaamulumwaauma‘lfuaﬁmmmmmﬂmu (pro rata) wdlekardulumumaninausi single entity limit ¥83n09WU
5901 £ ol wdninasitana il funsEmSndaui by sip

143 mmsaamulumwaauma‘lmammmmuammu (pro rata) w&ldnadulumundninast product limit dwsunsweaui
Ju SIP veanemus the

144 llmsa\‘muiu derivatives fulunamaninosi global exposure limit “UENﬂENV]US’muu
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1. s smdled Uienituu viie Uitniasinresdies smunguinaivnegsiaaantunisdiu

2. Uiswmmmaaaumamaamm

3. amuumiuumws”mﬂmaﬂwmvmuaameﬂ‘umumﬂmwwaﬂs“mmawaﬂmwsmiamwHawsamimmaﬂmalmmﬁ
aum”awuiuﬂi“mvﬁmw 3 mwaauﬂsvmwLaumﬂmamwmsmaumeur;m 79 1- 9

g a ﬁsﬂsimh‘vLm/lmsmdmammmmmumwivwm (reverse repo)laendulumumaninesi fidnauamensIuNg
n.a.6. AU

gl 5 : ganssuUszamnsTRBumdnIngsinsusema (securities lending) Instfulumundninasifidinsuanznssuns
na.m. inum )

a6 : 33n33UUsEIAM derivatives AINVANLNUNNITA WAL . )

1. UszLam underlying derivatives vmawuf\] L‘UWL‘LJ‘lJﬂaZUZU’]VLGWWeNﬁ underlying aendla aguilsuTevaisatng fsil
1.1 mwaauwﬂawummmawulé‘lumum 1-3

1.2 ammamﬂaauuu

1.3 underlying Sumuiidminauirueiiaiia

Iuﬂimw derivatives maammwmﬁuaq underlying 919Au swmwmqaqmﬂmmaaLﬂui’]m{]%w(spot price)so 1A ayey
%amsmwm (futures price) Wiy

‘mu 31A1UBY underlying Suiililased wie underlying fdussiusznevresiuiifingn deaduiivensueganiernuas
Waweogsunsnatsniy

2. anulsumsawu UI¥nAnn1sagaiunsamuly derivatives Igsieile

2.1 n3al ﬂawuvl,mmLﬂmﬂumsawﬂu derivatives U underlying 484 derivatives faranuliogstanululasenis

2.2 L‘UUMSL?HLUUQ&@UEUWIU derivatives agndlaagnmileail

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives @3l

nselldu OTC derivatives TusnaUszine Aosiladmy ﬂaﬂmwmmuﬁa ﬂﬁawimuaumsﬂiwﬂi“ﬂa‘Uﬁsﬂﬁ] derivatives waama

Y
L3
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23 1uﬂir:um“maaumsms“mmamiawa‘uaumLua derivatives dugna udniu maaLﬂumwaauwﬂawummsaawulﬂ
vt lmmawmvL‘UumuamasuuaWiawu’maauauaumuuﬂmu

3. MaﬂmmsmmiamlwmwaawL‘Wm‘wamamiﬁmiwmumm’li“mﬂwu (cover rule)
inammimawﬂwwswaausuaﬂﬂawuwmmmwLLavaJamWﬂaaﬂummumLWEJa‘wamEm1smaawumwaw’ﬁmumma
anaale derivatives auamaﬂmaamamlmawuiu derivatives uu wazfulumuitddneu na.n fvun

q. maﬂmmmquLmumm‘umsaamummmﬂaamL‘wamiaﬂmmLam

Tunseifi U3Eniansawulu derivatives 7 underlying lalldduiefuninegaudiay ammmmmmaawﬂu derivatives §9
namaadulunuigngy nan. fvun

5. maﬂmmmmemummumiamﬂu OTC derivatives

USENINN1Adn biddennadlu OTC derivatives il

5.1 ‘Lmammaﬂmwmmmm wazldsyaryRAsTINTeY derivatives T Uﬁwwmimwwmw 15 uazugavnevotusiag
ou Vi TuﬂimmumﬂanLUmwammmsmawawwmﬂwmmmuauLLﬁNuamamﬁﬁmma‘imummimﬂlﬂ

5.2 Tuﬂﬁm‘wLﬂmmmmmmamaﬂiwmumaﬁmmm derivatives agnefitludfy ’Lﬁfjé’mzmaﬂmwmmmmua wiayargRsIu
209 derivatives [HUSEMEAMNIIUT

5.3 ﬂammaﬂmwuwuaaﬂmm'ﬁmqmu“ derivatives austminnisiosweld
amwmumﬁawﬂwaﬂmwamawi‘waauau Lwamuwswaammﬂawuﬁﬂuﬂswmml,avmmivmﬂ

LUuVLUm:uUi ¥NF LLawﬂiammsaamuimﬂu"l,ﬂmmam safiunstidulunuivseniatmun

Wil oy

dauit 1 Sasndrunsasuiiduiamudeenningaunieddyan (single entity limit)

Usznvmingau 9nT1dUNTAMUY (%VBINAV) PR
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wie CIS n1seanegneladefunguinelng laifin 10 %

d2ul 2 dnTdINNALIUAINYTZNNNSNERY (product limit)

Usznnningau 9NTIEIUNTAMUY (%VBINAV)

e CIS inseenaganeladafungrunglng Lavfiu 20%

3. fayaifeafusuutuyulasinis
'«i"m'auﬁuvguiﬂsemiéuﬁu : 1,000,000,000.00 U™
ulguremsiiiuRunulasenis : i
Tusswrineszeznamsiausvevssamuaiusn UisudanisauemevtisasuuinndinduauRuyy : Lif
yadfingiseniiae : 10.0000 U
SuaumiaeasyuBudY : 100,000,000.0000 911
AvaWiLILAmuUTliauauIBATILIN : 10.0000 UM

S19AZLDUALNULAY : -

4. NMIFUTNITIANITNBMUY
nsawuludndevieasniin (Derivatives) : advu

'Yy I's o aw 1 ¥ . .
WwUszasRvaIn1sasuludyydovieasniin (Derivatives) :
- N13anAULEES (Hedging)

il [
A v = 1

nsawulunsiansnidyyrdeuiealmdind (Structured Note) : laiasyu

NaYNSN1TUINITNBMU (Management Style) : nosnulneysmithinausznaunisimdeulminiunemuian dunasmumean
yanidhinausenaunisimdeulmniusviidin (passive management)

ANWAIZNITTIUNANDULNUVBINDINY : IenanauwnuLuubidudou
5. mMsudsviiaviiagasu (class of unit) : il

6. nsa1eRuluna
ulgurenisanetuduna ; luane
PANLNUINNITINYNRUUUNE :
1aid
[ ad v o o/ 1 a 1 YV ]
Aviuaal 35013 uasdadnialunisdneludunauntteniivamu :
1aid

7. nM3SudeRumiIgaImY
A o & o
YAANYUAIVBINTTUTRAY : 1.00 UM

IUIUNUILAVUVUAIVBINTFUZRAY : Laifmun .
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nsdfvsensuIediu maauwaswmaawu m&lunmmmmmamummsmam8 Imamﬂumsmmaﬂu Wioduiaeu
WA ’Lmummi%amwu Tuswmswaﬂwmaawwmmmim a1 Auturhnsdnaniuihnistens mvlszmamwmﬂ
AU amummiﬁnaﬂnwmEJawluLﬂummmﬂlumsmmmswmimamwmaaamu mLUuswmmUiaﬂmammLamanv‘Lmu
Lan

AsdvTeMsTeRuSedulBsuniieamu ‘maﬂnmwmmmamummiﬁnamEJ ma’l.mwammmsﬁzjama Tdorndunisds
maﬂumaauLiJaﬂwmﬂawﬂmumma%ammmlﬂ Tuswmswaﬂwmaawwmmmlm Y amummsmmmummi
Fouwdall maﬂwammwawu Y amumms%mwmaawua(ﬂiﬂLiJuLﬂm%“’lumimmmi’]msmjaﬁwmaawmmﬂu
3’1?1’1‘1/!5‘U5€NI®EJN@LLaNa‘LJi”ISJ“ZI‘lJLLa’J

2. swavLamﬂ’limﬂﬂwuwawummm
UswammWiawauuauuﬂ’ﬁsmwsaimaﬂua”amlmmmimi”Nummaﬂwmsmwuimmmawmaawumstu 5 Juinig
uULLmuswaﬂwmaawu (Imam‘[mumamwmmmﬂumqﬂsvmmamﬂiwﬂaUﬁiﬂamsammsﬂaqmmmswmmmanwmv
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WA fall ! vemsauladuasiunss usmuas mnbikfgfeneamulusuan wu E-Wallet viio n13louluniu
szuunSeuwg (PromptPay) 1udiu

1) 1uﬂimwmimiuLqummaﬂwm8aﬂwu1wLLﬂmma‘wmammmumﬂaumuL“m‘ummumﬂmmmwmﬂmaﬁ‘wmm
m&meawmaawmﬂauLqulfmUmmnumﬂmuulut,l,wm“uaLUmumﬂmawumEﬂ,u 5 aummaummuswaﬂwmaawu
(T,ﬂaﬂm‘us'gmwaﬂmmﬂumaﬂswmmaqmﬂswﬂauﬁim]miﬁmmsﬂawumwsumwmaﬂwmﬂumuaﬂmmﬂ‘Uﬁimmi
ﬁmmsﬂawuiammwwﬂiwﬂaUﬁsmmLﬂmmaﬂumwiwmvﬁ mawaamaﬂsm‘umaﬂwssmswmmszjwswaﬂmsﬂaa‘musqaﬂmu
mmﬂmwammmﬂumaﬂswmﬂmﬂanhuwmL'ml%msuawswamms) Wil mﬁﬂ,mLaaulsumswuiuaauSWSauLaﬁﬂiﬂiaﬂﬂs
IANINBMUTINANIITD Jouly Fasain mﬂmwlmwnaﬂuimuLUaawmaawummaa
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mﬂﬂwmaawwmaﬂwmeaamwawumﬂu 5 Juyhnstuusiusuderumheamu (nedliiusiuiungariinislusi
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ﬂ?iﬂ?ﬂ’]mﬂ’ﬂﬂjf\]WEMWM“U@ 1909 5 f\]‘”LiEJﬂLﬂ‘U‘i]’WﬂﬂEJ\WluLZJEJiJﬂﬂ‘Uf\]’WEJLﬂﬂ‘UUGY]@H]’]U’JUVH]’]EJ?]iQ LLa‘“SLUVI’NiJiUGUR]%G]W\]’WEJ
LUUﬂ'ﬂ?ﬁﬂEJSUENﬂENMUﬂNLWEJ’J‘VNT\]’]U’JL! EJﬂL’JuﬂWSLGURJ’]EJW]iJsUE) 2 IﬂEJFLUVI’NUEU“UQ"’WW\]’WEJLUUﬂﬂ‘UQ’]EJﬂENVIULTJUi’]EJ’Ju
ImaLaammﬂwmummva”naﬂuiawm%

ﬁ’ﬁ/ﬁUﬂﬂ“Uﬁ]'ﬁJW}wﬂ@ 6 819 8 Laz10 9 LiEJﬂLﬂ‘Uf\]’Wﬂﬂ@ﬂ%um@mﬂ’ﬂsﬁﬂ’]EJLﬂWUUGﬂiJﬁ]’Wﬂ’J‘UVW’]EH]iQ IW‘EJFL‘U‘VHQU?ZUGUQ
f\]WEJLUUﬂﬂ?ﬁ]’]Hﬂ@ﬂVIULﬂUi’]EJ’JL!I@EJLQ@8L‘V1’1ﬂ‘14‘1/1ﬂ'3um’]lli°’8°’L’JaWVIf\]”bLﬂiUUi”IEJ“UUf\]Wﬂﬂ'ﬂ‘?ﬁ]’]ﬂ‘uua] 1/1\‘1‘14?1’15@1@?\]’18?1’1
6[.‘11%]’1861\‘1ﬂﬁ’1')ﬁ]°’|>ﬂ‘141ﬂm’mm’l@i%’mﬂ’ﬁﬂﬁﬂmﬂ’Wm@IﬂHﬁlﬂmJUﬂUiUSULLa”Nﬁ’E)UUiUSUiUEJ‘UﬁJ’WG\Lm\‘lﬂi”Wlﬂ‘lVlEJ
dusumldaneniude 9 GLua'J‘lJﬂﬂ?IUiﬂ’ﬁVW’liaﬂﬂ’]EJLﬂ‘L«!LW@?I’]?”i’]ﬂ’Mﬁﬂ%inJa’Nﬁuq 1A globaL custodian mmu
ﬂimmiaawﬂumwiwmﬂ LLa”ﬂﬂ“Uﬁ]’]EJVlLﬂ(ﬂﬁ]’]ﬂﬂﬁ&lﬂ‘u@“mi z91A1 (failed trade) ‘LJ‘LJ ﬁ]”LiﬂﬂLﬂUﬁ]WﬂﬂaﬂWUi’mm’]@J%
REEEN

8.5 nMsiasunlasAsssutiauvisannldaneg

AsilasuLUaIAsSsULeN/Algane ANSAUUNI5VDY UAA.

1. msnAsssuLieu/anldane
1.1 puiiszylilulasans

Weawe? Wiamunsiudimi > 3w

1.1.1 iudnsseylulasenis / geere I
N13NIUNSITBNIAUINLT

1.1.2 Lﬂuamwmuul”ﬂuimami1(3,JmsmmmamasmLw"L’TLu
ImamﬁLmemmiﬂLﬂaammaﬂuaﬂwmumﬂmﬂm

1.1.2.1 nsdhiiu > 5% vessanitszylily

va. fesldsunitiay’ wazudslrdingu

1AINIT n51unely 15 Jutuwaiuidouwlas
, Donne? Iﬂnmawmwsmmmm 60 Ju
1.1.2.2 n3dhiu < 5% vewwnfissylily  |HounsSenifuidivdy
1ASINIS hazuIg TN unsIUNgly 15 Tutuns

JuMlasukuag

1.2 upnsngluannlasenis

U, desveaud Wewdlulasenis

2. nsanAlsssuLien/anldang

2.1 snuniszylilulasenis

LU@LNEJ SLmawwswmzﬂu 3 Juinnig
UULLG]’J‘LJV]ZJﬂ’WSLiEJﬂLﬂUE@aQ
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, Uaa. ausavenntulasanis tnelvnedn
2.2 waneeluaniseylilulasinig R TaRTRt Sgrey

nswilulasenslusesnanan

L iflsududnswesseuszeznaifounas 1 Uiuusiuil vaa. Sentfuaisssuden/aldiefanaiiuty

2 msWampdeyadosnsyinlneismsiivanzansuvinldiulaliindamuldsunsudeyadnanegrai
3

AliunsmudsEnIARuEnIIHNIMAUAIIAYUIwRenanne Reuly warisnislunsvendgiionivamu uaznis
ANUTEYUHDOVUILANUVDINDIUT I

9. 1ATAEBUIVITANULHIHNINARDIVDINDIMUTIY
o o ° v < Yo 1 QY
- inseslianisivualvigasudugSuniszanlding
ArsssuisunisveAuiliduluaudsunavsessesnatiinivua (liquidity fee) :
nanusUlY
ansAsTIullen liquidity fee laiiiufonas (vasyarmitgamu) : 2.00

S8 UALNULAY

syduyaAM e AUmheamuveduAsumieamueen lisnifesay 15 vesarmingaugnsvesnesu
way / 1o iuaunmmiaamawuwawﬂmmumw 30 U

vdninasinazidouly

inmmm'iauwmmmwmﬂu quU|d|ty Fee ludnigegnliiiusovas 2 YOIYAAMUIEAY InguTEINdnnN15aY
Waedns L|qU|d|ty Fee mismmmm 'mmaimuuamm?m&muwmaawumaauLﬂaauwuwawuaaﬂ way
maiyaunmmiaamawmaawum LismLmJmasiuLuaumuwuaaa%mummauaﬂawuiw WAE/M5 NI
lszjmawwmmmimamumwawwauwmwmmimwum

Yoanuans

- U3Endnnnsveanudnsiuasunlasdnm Liquidity Fee 1/1Lﬁ&mmmiﬂmmmaUwuwmmwmmmi ugilaitiu
amﬁmawmmumiﬂﬂmams numm‘aL‘Ua&muﬂawmuuammimmwmaawumaamﬂawaaﬂ WaLNID
iuaunmmiaamawmaaqwumutﬁaﬂLﬂumﬁiiuLuauulmmmaawuwmmwammﬁ LLmlmmmmammﬁma
mumaamﬂa&mwmaawuaaﬂ uaz/130 LinunITzYe nmmamawmwumﬁlu‘lmams Iﬂ&JUi’L‘mf\]ﬂﬂ’liﬁ]uLﬂmN*&J
IuwuaaaﬂmumumauaﬂaqwuiamLLaunuismmaqmwwmimamumwaqmaawmwwmimwum

- U3EvdnnnsveanudvsiinivuaseasiBenndninasivasMioiteuls wazdna Liquidity Fee Funnsnafunis
JLYLIAINITNBATRMUILAU u,au/mauamm'ﬂn&mu‘wmaawumaauLﬂaauwmaawuaaﬂlm

. U'iwq]mm'iﬁuaanuammummama%wmaawuwﬂ%um(mu)mﬂ#ﬁumiwmmwLLavmamaﬂmaqmn 9 i
Aeadestunisliiedesiio Liquidity Fee iuaumﬂﬁuu

msfinnsalfiedesdio

- Ustndnnisanidugldnafidafinnsandentd Liquidity fee Fumnsnafiluusiay uvhnsiiinisldietestiod

- UstmdnnsagfinnsanSeniu quU|d|ty Fee Tnefindnnislunisfinnsandulumuulsvsuasuuimieiiuiem
IANTANUN I@EJWQ’IiﬂJ’]ﬁ]’]ﬂ‘ﬂﬁ]ﬁ]EIWN 9 fAeados leud

1) muwuLLauﬂﬂﬁmmmmwam'&meaammﬂawuiw (transaction costs) WU bid-ask spread fidsuulasiy
ﬁ]’lﬂﬂ’li"UE]‘U’]EJVlﬁ‘WHﬁumuVI‘uLLauF’]’ﬂﬂm’lEJIuﬂ’]i‘iﬂ‘lﬂ’]ﬁﬂﬁ’JUHﬁaﬁwu WaL/130 mumuuamﬂ%mwmLismmumn
NOWUTIMUAENN (n36d feeder fund %39 fund of funds) nummuwwmmﬂmwauwLﬂmﬁuaa Lﬂumu

2) muwuLLauﬂﬂﬁmamimﬁiﬂim REPO LwaLaiuaﬂm%miaaauasmimmﬂ%m (1) waw/vive sunuluns
ﬂiuiwmmiauwumwa{]aaﬂummLasm

3) imuuammimaﬂwmaawumaauLﬂaawmsawuaaﬂ LAEYITOTEEELIAINITNOATOIUIEAIUVDILTD
wuwawuwaamﬂaaaﬂuﬂamaﬂﬁmamawaﬂmwa

4) AN NAGDIVBINBINUTIU LU amwmaawawswaauwnmwumamaq

5) waimmiawu uiamamiawu maamuam’summmaqmwaauwawu
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6) {]‘WEJE)‘LJ 9 wmammﬂuamﬂm ‘mJwamvmamwmawawaﬂmwawﬂmwusmawu
IﬂEJ‘UTU‘VI?]@fﬂ5’&]’]7\]‘1/\1’\3’1im’ﬂﬂ]sﬂE)llaﬂi‘”lﬂmﬂ’]iﬂ’]ﬂlmsl]’@L‘VWQN‘VIQJ’E]EJLLa”Mi@ﬂNNM§’1uLLa”%i@ﬂ’ﬁﬂi‘”Lmuﬂﬁﬂﬂﬂﬂﬁ
‘1/|LﬂEJ’J‘U’eNL‘1/I’]‘1/|ﬁ’13\l’13ﬂ‘1/1’11®L‘W’EJSL‘VIEI’WEJ’WQWWLUUHﬂiiﬂﬂWUIULﬁﬁWLLa”L\‘i’e)‘ul‘ﬂ 8 GEJEU”‘L!‘LJ 4

IUﬂiﬂJVliJﬂ’W{L‘ULﬂiENEJ@ quU|d|ty Fee ‘Ll UiHVWﬂﬂ’ﬁﬁ’]@J’ﬁﬂLiEJﬂLﬂ‘U Liquidity Fee LWZJLG]ﬁJf\]Wﬂﬂ"Ii‘Ui‘UZJaﬂ’]
‘m‘wsauammaamsﬂﬂiﬂmmmavwaumumﬂumsﬁzjamwiwsamamawuim (swing pricing) (m:u) Mi’e]ﬂWSL‘WZJ
ﬂ’]ﬁiillL‘lJEJ?,Jﬂ’]i"U’e]‘U’]EJ‘WLJ’JEJaQVIUVIﬂ”W@uWUVluSLUﬂ’ﬁGUa‘UWEJ‘V|§WEJE1‘U‘UEJ\1ﬂEJ\W|u331J (anti-dilution levies — ADLs)
(ZWZJ) LLa‘“ﬁﬂiﬂiﬂI‘Ui’JMﬂULﬂi@ﬂﬂ’eﬂﬂﬂ’ﬁ‘lﬁﬁ?iﬂ??ﬂLﬁﬂﬂﬁﬂ"ﬁ/‘lﬂﬁ@x‘l@ﬂlﬂ

Iummmmﬂmmmua Liquidity Fee ‘Ll HUIN quU|d|ty Fee VILSEJﬂLﬂ‘UiﬂQ”‘L!’]ﬂﬁULSEJ"IﬂEJ\’m‘L«! EJEJ’NVLiﬂG]’]iJﬂ’]{LsU
Lﬂi@ﬂﬂ@uu’mﬂﬂi”ﬁﬂﬂL‘WEJ‘UiiLVl’]Naﬂi ‘V|‘U‘1/I’]\‘16U‘VIEJ’F\]Lﬂﬂ‘Uuﬂ‘UNﬂEJ‘VI‘U’JEJaQVIUVIEJQﬂQaJWUIUﬂBQVlUWEJ‘lU Lﬁi’eNll’e]
‘1413J1®3J’N1ﬂﬂ3”ﬂﬂﬂLW’&]ﬁiNNﬁm@ULL%uIMﬂENVIULLG]EJEJ’NI@

N2NUIU feeder fund wae fund of funds Lilenasuiaien1ailnisly liquidity fee USEMIANITITRTAUNANTY
nshiaenadaaiunaulaten

SIUALLDUALNULAY :

denesuuatemild liquidity fee Ustmdansazdidunsliaenndesiunesmuuatema mmamawlmumﬂ
newuUaenI Tmm”LsemmumuammumﬂmsmaﬂwmammmaauLﬂaauaaﬂ‘w mmﬂulﬂmmawuwaq
USINIANIS IﬂEJﬂ’]‘LNﬂQUi”IEJ‘UU‘UENﬂENVI‘ULL@‘”NQE]%U’JEJa\‘Wl‘LlL‘UumﬂiU %ﬂﬁ]vmLuumsmumalmmmaﬂaamusm
sly wemdlumuiiussmadideadoat e

9

msﬂ%’ugaﬂ'm%'wéﬁuaw%é"salgmmiﬁqmmﬁazﬁaué’iuvguiumi%amw%’w&‘iﬁu%aenawgumu (swing pricing) :
nesusIIIY
ansgegaliiiudesas : 2.00 veyarmgAmY
G’]”Jﬁlacﬁ'ﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

waninaeinazitouly

- USEMdansazimundas swing factor gegaliliiudesay 2 vesyarmhuamu uazuTEninnisazfiansandon
19 Swing Pricing Ay Full Swing Pricing %3® Partial Swing Pricing mmmawu%awiw%ﬁ]mmi TneAntlans
Usglerivasnasuuaziteniisasuiluddy

* swing factor frdnmslunisfiansandulumuulevsuasunmeiivisniansiun nefansanaindadesg
5 MAgUes laun

1. mu‘wuuawﬂﬂﬁumamﬂmi%aﬁmﬂm‘waauﬁuamawmw (transaction costs) U bid-ask spread fudsuuladly
mﬂmienamamwaaumuww,l,a“ﬂﬂﬁumﬂumiiﬂmammumSawm WaY/%3e mwuLLa“ﬂﬂmmwmLﬁ&mm‘umﬂ
NOUTIUANN (N3¢l feeder fund 138 fund of funds) iwmmuwuua“/mamiﬁumaau‘mmmsuaa 1Huduy

2. mu‘wuuawﬂﬂﬂumamsmﬁiﬂﬁsm REPO LwaLasmm‘wmawawuasmsmmﬂum (613) waz/vise Aunulunis
UiUI“UG]S’]ﬁ’]S@UWUSLW@ﬂENﬂmﬂ’ﬂma&l\‘i

3, {Jﬁ]wau 9 Forainiuluouian 7 mmaﬂiuwuammaawawaﬂmswawﬂawuﬁmwu

Wil Uiwﬁ]ﬂmiawﬁlwmsmﬂﬁumamaﬂﬁwummsmsflmﬁuammiamuaaLLawmaaummmmmsamﬁmvLamﬁm
JafediRedaaniiaunsarldielranmsasuiumslanelunauasdouls a vty 9

« Swing Thresholds findnmslunsfinsandulumuulevisuazwumsfiviendanstvun TneRarsanain
Hadesing 9 MAedes Taun

1. ANNATDIVDINBINUTIN LYY amwwaawawawaaumawuaamaq

2. WRSANNTAIVU u‘[,amamiawu maamuamaummmawawaaumawu

3, i’]%aau 9 forainiuluouian 7 mmaﬂiuwuammammawaﬂmswawﬂawuimawu

Wil Uﬁwﬁ]ﬂmﬁawﬁlwmsmﬂﬁumauaﬂﬁvmmmimsf[,msuammsamua8LLawmaaummmmvmamﬁﬂﬁvLammﬂ
Haseiiintouihfiannsaldidelfaansasidumslinmelunaazdeuls o vty q

- o vqurlavniznile USEmdans skl Swing Pricing w¥eufu Anti-dilution levies — ADL usianunseldisauiu

wW3p9dalunIsuSIsANULELIEN NAaR D UlA
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Foanuans

. Uswa]mmsﬁuamauammvm%mmawmaawuwmjum(mm)mlﬂumiwmsmLLavmamausLmaqmq q 7

Aentestunisiiadesile Swing Pricing Tufuriinisd

- UidndansveanudvBiudsunlassn swing factor fiFeniiuats IdmunaefitavesuTindanis usliiAusng

qqamwmmmiﬂﬂmqms

. Uswammsﬁuaamuammvmm%wmaawummvuumsLﬂjﬂ smlftnLﬂuﬂaﬂ%awmHawﬂmummimmﬂ%

ww3adle swing pricing LLavuswammsavmaamﬁnawmaaqmtumﬂanltﬂsﬁumswmsmLLavmamaﬂaLiaqmq 9

fdgtostunisliiedeatle swing pricing lusurhnnsiu nelluTemdansveanuansiazliiuasunlasmsaiiu

nsha 9 mimml,uumsmammauhiﬂLLm‘mLﬂmmamumﬂmmawa swing pricing luSuvinnsty usdnnanemas

ﬂsmgmLﬂmm%‘wmsJawumummamqmmamummiuulmmmsaLsamﬂwuimLLavswmiﬁnawmaawuw

Frszmpdaficoniulilddy Lilasunsdnassnieamu szLﬂuiﬂmmaawu%awiwmmi

msfnsanldindesile | | )

- Usgndanisasduglinafidafinnsandentd Swing Pricing fumnsnaiuluusas guvins hillnnsldiasesdell
unsdifuieniansinsad partial swing pricing zuvLﬂumﬂmawmummi%mfﬂ.ﬂwammu%wam%amsJ

wihyawuavsvesnesuiisuiuyarmindaugninmunvesnesmuildiunii swing threshold fusendnns

fmun T.ﬂsmuamﬁnasznwmaaﬂwuawﬁmmﬂawummmmﬂuamms%aumamm (subscription) UINg@AINS

amﬂaawmaawum (switch in) nFaLyaAINSUILAULILaMU (redemption) LLavmﬂmamammsamﬂaau

Mmﬂawuaaﬂ (switch out)

it eBeaiEnssunniulUmuAR IS Iamst L

NaNU3I feeder fund waz fund of funds wWanawuuaienesiinisly swing pricing USEMANN1TAENANTUALTY
nshiaenadaaiunayuUaIeni

SIUALLDUALNULAY :

onawmuuanemsld swing pricing Ussmdnnnsazdudunslaenadesiunesyudateme mudeyaildduain
ﬂawuﬂmamq Tneldudnnng best effort Fudulununafilavesuisnians ua mmmﬂviwwuamawuua 2l
aawmaawumumﬂm IﬂamLuumsmumaimmaﬁuaﬂaamuiauwaiﬂ wesdulumuiussnafiietestmun

AsssuLsun1sYavieniteasunasioudunulun1sPauenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nawuIILY
ansgegaliiiudosas : 2.00 veyarmigaY

SIUALLDUALNULAY :

wdnnasuaziiouly

- US¥NdANTSaERaNTaNBeniiu ADLs ludhsasgaliiudesay 2 vesyarmiieamu

. VEtdnnsaginnsanGeniiu ADLs Tnefindnmslunisimsandulumuuleunenasuumsiivioninns
Anun Lagay aamsﬂmﬂgiwmama viseUsemiALazvsouuImaUiRvesdtineu n.a.n.uazvsomNANUTEY
ﬁ]mmsawuLLavmawmm’mmmmﬁ]au Wil nssium ADLs factor axAniladetladediRendos Taun

1) dunuuay ﬂﬂsamamﬂms&ziamamwaauﬁumﬂawuﬁm (transaction costs) 1%u bid-ask spread fivasuuvasly
mﬂmisnamamwaaumuwm,l,awﬂﬂﬁumﬂuﬂ’mﬂmammumiawm WaL/950 G]UVIULLa”ﬂ’ﬂ“UmEWlﬂﬂLSEJﬂLﬂ‘Uf\]’]ﬂ
ﬂE)WlUi’JlIUa’]EWIN (N6l feeder fund %3 fund of funds) smmmuwuuawﬂﬂsﬁmaawLﬂmsuaq L‘Uumu

2) FuyuuaeA1lEI18N19YingInssu REPO LwaLaﬁmaﬂWWﬂaaﬁaﬁUﬁﬁﬂﬁmmmMm (B18) wag/vise sunuluns
Uiulsmswmiauwuﬁmaﬂaqﬂummmm

3) ‘i’jﬁmaau 9 ferainiuluowien 7 ‘vmmaﬂsmuamwmawawaﬂmwawﬂaawmmaamu

N9l Uﬁwaﬂmﬁawwmsmﬂwauaﬂﬁvmmmimsﬂ,msuammsamua8LLamsaaumﬁmLLamsaﬂﬁUﬁvLammﬂ
Haseiiintouihfiansaldidelaunsasidumslinmelunaasdeuls o vty q

« M3RMuA ADLs threshold Sudnnistlunisiiansanfulunuulounsuasiumeiivssmdanisiivun Tagusem
Sansadiledatladeiifedeiiientas laun

1) ANTNARDIVBINDINUTI WU amwﬂa'awmw%’wéﬁuﬁﬂamuﬁamaa
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2) wosnnsamu ulsyiunsamu maamuam’avmmmawswsauwawu

3) {]maau 9 foradntuluawan 7 ‘mJmamvmamwmawawaﬂmwawﬂawusmawu

wiusEndansenafiansanld mauaﬂsvmmmsma’tmaLmaiamasJLLavmaammmuuavmamsmvLmumﬂ

JafeiiAedaahiiaunsarldielranmsasuiumsldnmelunauasdouls o sty 9

| suagﬂmmwm uiwmdnnis aglalld ADLs wioufu Swing Pricing wianansalisutuedesielunsuims

ANLEBIEN NAGRIDULA

Foanuans

. Uswammsﬁuaamuammvm%uamawmaawuwﬂ%uﬂ(mm) wlilunsiansanuasviiosnduladowing q 9

Aentestunisiiadesile ADLs Imummiuu

. Uswammsﬁuaamuammvmm%awmaawuwmkumwm samlftnLﬂusaﬂ%awmaawaﬂmummimmﬂ%

wSeaile ADLs LLavuswammsf\]‘“‘maamavmﬂaqwumﬂmﬂtﬂﬁi’ﬂumswmsmLLavmamaﬂmﬁaqma 9 i

Rendestunisldiaesiio ADLs TuSuvinisiiu mumwa@mamaamuawsmﬂuLUaHuLLUaamimLuumﬂm N i

1ﬂml,uumimamauhiﬂLLm‘mLﬂwuamums‘hﬂ,ﬂiawa ADLs luSuvihmsiiu LLumﬂmwaamﬁﬂgmLsmmsaa

‘Vm’JEJﬁW!LUVNWJﬂ%i@U’Nﬂ’Ju‘UEN’J‘LWI’]ﬂ’]iuuvl,llmuﬁﬂLiEJﬂLﬂ‘ULﬂ‘ulﬂLLa‘“i’]EJmi%EJVi‘UQEJaWIuVHﬂS‘”WJEJL"Uﬂ‘VlLiEJﬂ

Wulilatu lilesunsdnassnanu Jadulunmunaeiitiavesuignians

. U3WMdAnsveanLANSTiazEuniiiu Anti- dilution levies — ADLs mﬂm/lmiwmwamwawuLLavamﬂaau

WA N ‘msammwmﬂawuLLavaULﬂaﬂwmﬂaa‘muaaﬂ eailslailemisfiAu ADLs threshold 7useh

vl sammmwammwaamuammvwawszmm‘wumamwmmaﬂmu ADLs fiumnsnsifuls wazvoaauansd

ﬁ]vmammmquLmﬂ,umslﬁaﬂLmJLaww”iﬁwmiﬁamssaawmammu,avauLﬂaawmsawum WIVLAUNUIE

awuLLavaULﬂaawmaawuaaﬂiuﬂimmummuLmeawuswmmsavmmﬂlﬂ

 UEtdnnevoanuAvEAeunlassng ADLs %LSEJﬂLﬂ‘Uﬁ]SQ linunaeiavesuseniang Lmiumuamwmaw

muualilulasanig Tmusws\mmiavLﬂﬂLmﬂluwuaaaﬂumumumauaﬂaqmuswLLav/‘maLaulﬁnmawswmms

WioruNsteseduTiuSEnian1sinun

msfnsanlfindesile

- UsgndansasduglinafidafinnsandentdnisSeniiv ADLs mmﬂmaﬂﬂuLmaaswwmsmmms’lﬂjmsawau

« USEndannsenafiansaniseniiu ADLs ImmuLUum{LSULa‘wuaummwamstwammuﬁuawamenaﬁmwmaawu

gridvesnewuLio Uiy uammwaauawammmmﬂaawu fA1LAuNI1 ADLs threshold wuswwmsmmﬂ Tneii

:uamsaam&mmaaamuamﬁuaaﬂawummmmmammiszjamwawu (subscription) mnuammsamﬂaawma

AU (switch in) incmeyaAINIvIBAuntgamu (redemption) way mmmgammsauLﬂaawmaamuaaﬂ

(switch out)

sl swawLasmamsmmmLUulUmmﬁwuswammsmmum

« Usgmdnnsimun ADLs Threshold Imaimamammiﬂu

1) uammwammaawuua auuJasJulfmmﬂmmammsmaﬂwmaawuua amﬂaauaaﬂ

2) uammwamwawuua auﬂasmmmaam’mammsm&mwmaawuua Fuwdeueen

mmwammimawmﬁmwmmm ADLs Threshold (1) wag (2) iusumwmmu 3
Tuﬂsmmmﬂﬁumsawa ADLs §f ADLs ‘vuﬁsmLﬂulmwumawmﬂawu asmlsﬂmumﬂsuLmawaﬁﬁi’mqﬂsuam

\eussmnanse wumaawamﬂmuﬂumaamnwmmawuluﬂawumalﬂ Lmawau"l,uimmmﬂizamLwaai'm

Hanauwnulvinasuusetla

NB4NU5U feeder fund wag fund of funds Lilenasuuaien1aiinisly ADLs US¥ndanisagiiarsanaiun1sii
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