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29U SPDR GOLD TRUST fanwauzatingls

U9 SPDR GOLD TRUST

YszLny Exchange Traded Fund aavngidsulu New York Stock Exchange Arca (NYSE),
Tokyo Stock Exchange (TSE), Stock Exchange of Hong Kong (SEHK),
Singapore Exchange (SGX)

9181ATINS Taimmun

RGP ENN datiuamulunesuis iWeaiananauwnuvainamulilnalAesiv
HANBULYUTDITIAMBIAIRNAISTIHBuLazAlda e lun1sdnnIsnanunuey
QLAY

nguanenldlumsdnnsnemu ¢ Trust Law

AnuanaUsElev BNY Mellon Asset Servicing @aifuaiunilevas The Bank of New York Mellon

3Ny mingau HSBC Bank plc
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AdAUSNE NNy
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A1 Sponsor
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Alddglagauvilirldangvesnemuiamuaiundt 0.70% fed 11999INN0MUALAINITOAN

A8 Sponsor kag Marketing Agent Tauvisvualaluliu 0.30% med
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mneduumdauddunniufinemutiamudefieuivanaiuisssmafidiamuty Wy ain
36 UM dio 1 Aoaansansy 1u 33 vin) asvilinemuldsurenidesumunauas/ viatusuidensy
Avunvosmnanduiuunludnnuiivosas Ssazilinansuunuvesnsamusininfiaialy Tuma
nduiu mnAnduuniieigouas (WU 910 36 U ae 1 Aeaaisansy (Uu 40 um) axviliyann
Vl%’wéﬁqu%mmﬂammﬁ@ﬁmmLﬂuaqaL'Eumwmm%u
Fefuifioanaudssiiull nosuilianmsing Tnad Aselu$ ilomadiesdn enafimnsantiostuaiy
\Fosansnsuaniddsununasfiiavesinnisnesmuludndudiiiuinmnzan Fattunawmuisdaned
AmnudsINEmsaniasuegieamuenaldsuilsienemuansasuandasuludmuililiviing

Jastumnutde sl

3. AUENINAAINATTINARANNTURAYEUVRISNYINTHE Fu
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nwmnnddunesraldanudsmeniinduwngieniigamuns s unulaeyousITNAIUN VLY 01

e

= U [ a ! 19 A va = a wa a Y a =
AnudemetudunaaInnisasladuas ﬂ’]iaSL’J‘Lﬂ,ﬂJUQUW ﬂi@‘ﬂﬂi‘ﬂUQUﬁiu%NVIﬂ@l%Lﬂ@ﬂ’J’]iJLﬁEJ‘VﬂEJ

lnenswionamu widsnwmsndaulidessuiingevualdninudene lunsaiinindduiiuinw d13n

gung LAnNdusIsu@ vsensnensie Wudu

4. ﬂ'a'mL?iEJqmﬂmsﬁFi'm'%msﬂaw!wmﬂszl,m%Lﬁwﬁu
nowplussusematinsivunaudmsdnnislia 0.4% setdunan 7 9 GuiFunewmu 12 ngadniou
2547) w3pauninazenidndaaiu Marketing Agent Wail mnlunaulaAIusnsTnnIsveInemu
M19UsEnAgan3n 0.4% sl Sponsor WAy Marketing Agent %amﬂ'ﬂ%’ﬂ'wﬁ'L%mﬁmﬂﬂﬂamu
inaUszmaieRgiliidldaenomusinasemayinty 0.4% sed eenslsAmuaildansveanamulu
Asuszimaiiloniafiazainnin 0.4% detle lunsdlfinesmulusinsUseneiinaldsnelag auvile
Arld3eneayuitanuaiundi 0.7% el wsiznawuazaimtsnann1seAldiisvas Sponsor uay
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AU LUBATUNNUUALIAN 7 U IBLNANITENLAN gyeunNuy Marketing Agent AIUINITIRNTTNDIVUNBIVI

11NN 0.4% #a

5. Anudesiisnan ETF Tunanavdnniwdvasnasmusiiessmaanaunnniwietiosninyariseayu
nanuA1UsEInA (NAV)
1P 9a1A (Market Price) 184 ETF ¥83nesusinsUszinaeIageiosningamaunindanseniioes
nosusnaUsEImA (NAV) 1ias1nyardunsndgniseviiisvesnamusisussing wWasuudadluny
4AAIAAIAYDINDIAT NN URNsUsTINAT aATeseY TurazfisiA1ves ETF vesnosyusisuseing
Wisuuuaslunuguasd /aumuvesmaieluvazdy dadunemuisflenafiasdeviovs ETF vos

newuAsUseme TusimigamsesinityardunindanSeniisveanaswusiislszmnag (NAV)

6. amudssnmadiiigsnssudferieasasarmt lunsdwiganssumsderensansaiami
edesiuninudss (Hedging) ﬂamuma}%ﬁmmLﬁ"mmﬂmsﬁﬁj Ty iU uRnudygnainan vinlv
AN3AAANLEBIFIUTIAN (Price Risk) é’mmamﬁya (Interest Rate Risk) wavdnsanilasy (Currency
Risk) lalifunafiananisally fedu iiieannnuidisswesddyan nowmuazdvigsnssudinaniduaniy
nMsuilsunsdndufuannindefiooglususuiiannsaaamuls (investment grade) 9nantudn

JUAUANNUNT BN ATUNNSERUSUINNANUNIU N.8.5.

UBNIINAIUALIAINAITIAULAT NITUYIITINTTUNIIT VU@ TE1NUI1ATAUNY Tavinli

HAMDULVILYRINDIULAYTINANAY INAUYUTLNATY

alls MITMEINTsNToVIERTIEsaIMEN wiagtivanauliuuuey (Anudes) Mnnsiuisusuatves
711 8n1nende wazdnswaniudsy widmnnsivasuslaniundudsslevideyar1vemsans
newuiieny newuieranualenialavsslevidinarnduiu deioifudununiadelenia

(Opportunity Cost) 984n991]U

7. anudssiiinannisiinesulianansoamulunasu SPOR Gold Trust d3nsaly
Tunsdifinesmuliianasafiasiiiuluamuluneau SPOR Gold Trust Tédndeluliindensdlag
newueafinsanitamulunesyumhsamuluissemadug Alidnvauzifertu isaldaeves
newumheamuiinemuaziitllamuuazanafuassussmaiinosmudnlUasuunnsisluaniiy
1o oehslsAmu nesyuazudsligienioamunsivarmiilining 15 Jureunisiasundasivamu
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8.

k74 o o/ o

mwmﬁmmn%amnﬂmimﬁuamuné’uﬂszmeﬁ (Repatriation Risk)

\Huauidssiisgunavesuszina Ansnesuitiluamu senmnsinisuietedida lunisiedeude
JunsinsUseineadieanlasiad sudsalinomuliaunsotGuamundudsemald Fedaulng
wasnsdananlungiiininganisaiildund viefanisidsunlasiuasugia nisides uaz
daeu aimenomuTzagiamuaniunsal maisuasinuasugia madles way dau naenau

Tadurinee egrsainauelulssmeaninoswusuidiluamu

LATINBUTNITAMUFLIAUANNARDIVDINDINUTIY

U3EMINNTEInliTiiTesilansusmswardnnsaudsswuan neaeaveenau (Liquidity Management

Tools) A9t

1.

1.1

wisestlonsfmuabigamudugsunisealdang
AsTTUHBLNSSNWEAIWAEDY (liquidity fee)

nNowWuTWNINY
ans1AsTseunsShwanmegesliifiuieuas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amuusedulUAsuniigamuean LnInI1Teuag 15 VaIUaRIMINEAUANSVOINDINU WAL / %38

9 q

sregiIaINstensaiteamuliiiundl 30 u

v 3

vdninainazieuly

U3¥ndnn15asiansunseniiu Liquidity Fee lusnsigeanliiiudovas 2 vasyaniviizamu Lag
U3¥nIan1sazilanesnen Liquidity Fee i3onifiuais saufeseduyarinisvisfumitsamunio
fuBsumisamueen uanieszernainisiensemtheamuiiazdsniiuasssudenilumisied

uddoyanemusiy waz/vmionaivleivesusenianismsolunagemunuiEdnnsimue

foaruans

. Utminnisveanuaviilasuulassng Liquidity Fee fifonifuatildmunasfidavesusininnis
uiliiAusnsgeaafidivualilulassnis safsmavasuulassedugarnsueAumiaeamunie
dunBsueen uasnieszernainisiensemiheamuiiasdonifuassandeudlfnugasfidaves
U3¥ndnnns udlidninarnsuefuvieduasumeamueen wag/vie lilfuniszezinande
psosfitmualilulasenis levssminnisandamelumivdedviudiutesanasmununagiivled

YBDIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

i1 13/ 66



nowulannisineg Inaa daalus Lienisiaesdn

.« USENIANISURENIUANS AN IMUATIwaTIB saua ninaiuas /3ol ouly waydnsa Liquidity Fee
WANANNAUAINTLELIAINITADATRINUITAU kag/MTUaAINITVIgAUNIEamMUNTed UG By
iamueenie

. UTENdInn1sveanIuaniNavihdeyavemiivamunyia@dunldlunsinnsanuassedndula

1509618 9 AAEUsiuATITiATesile Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasdudldnaiiaiiansundenly Liquidity fee Aunnsnsiuluwsiagiuvinisninisly

Y

a4 o &
LATDNUBDU

a v o a = <@ . .. = [ a <
. USENIANITAENANTUNTEALAU Liquidity Fee Taaiinannisiunisiansanduluauulovisuas

W NAUTEINdAn1TAvUR Tneiarsanantadedis o Aneates laun

1) AuNULAzAEII8INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a b Y % % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivainnesmusinyalenis (nsedl feeder fund w3e fund of funds) 59ud

funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIen1YNgINTsH REPO WalasuannAaedsesiugsnssusuialug (613) uwag/vse

sunulunmsusuldnsanseyiusiiedasiuaudes

3) s¥AULAAINSVEAUMNEAUVSOFULURBUMINEaMmURDN LaLY3eTruLIAINTNoATINILAIYY

vosfioviheanuiidenndestuulovenmstionsemdnning
1) ANNARBIVBINBINUTU WU AnwAdesvamindduiinewuiensos
5) wosansamu ulsuensasmu aaeaILANIEAARYE NG FUTIAIY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnsusgndanisenafiansanliteyauszunanisaglddeioasidoguasnsoauufgiunasnianis

Usgiliuanladeiinuitesinfiamnsasilaieliaunsasiunmsianelunaaztouly a veziiu 9
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1.2

ada 12} A

. lunsdindinisldimIesie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiidlAinainnis

USuyaAmsnddugnsaivansnisiuiufiazvoununulunis@onensndgduveinaanusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1ssslisuNsTevIentieamunasieusuulun1s@euienindduves
NBINUTI (anti-dilution levies — ADLs) (013) wazanansaldsiuiuiasesilalunisusmsanuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13u1n Liquidity Fee Mi3aniiuldazinduidineanu
o e

agalsinunisliinieadietiingussasAiiioussimmansenumeauiionainduiugtenuisamui

fansaamulunamusioly wnsedletlllalingUszasiiiioasnmanauunulvinasmuusdegidla

NBUI feeder fund wag fund of funds

WieanawmuUatenainisly liquidity fee usEmdansagfiarsanaiumsiviaenndasiunamulaienis

TUALLDYALTLLAY
Wenasuiatensld liquidity fee USEnInn1sagaiiunisivaenndasiuneanuiaienie amudeyai

lisuan neanuianenia lneaziSeniiunudadiuainnisviefuniisasunseduildauseni se

=

Juluaunaiiavesuiendanis lneadedsuselevdvaanamuuasytoniisavuidud iy T

afiunsmunigliidenasmusumly waslulununussnaifesdeimue

n1sUTuyaAmSNEAugniniegasnisAwianazouRunulun1 T e e NINGAUVINMUTIY (swing

pricing)

noUIIUNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. USEMIANITALANUADNT swing factor geanliiiusesay 2 YA UILAY kAT UTENINN1TaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing #3® Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlsdasslevivesnaswuuazdiomivanududfy

. swing factor fiundnnstunisiansandulumuulevislaziuimeiuseninnisiviun Tngfansaun

ndadesg o AReaves laun
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LY

1. AunULazATYI189INNTTOVENTNEAUVBINBINUTIN (transaction costs) LU bid-ask spread 7

Waguwlasllanmsdereninddusunuiazaltitglunisshudaadiunisamu way/vse duu
wazAldIefigniseniivainnesmusinyalenis (nsdl feeder fund w3e fund of funds) 59udis

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

. AunukarAlgI1en15vgINTsu REPO iawauan1nAaa4503sussnTsuvwabng (1) was/v3e

sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAWY

il vEndnnisenafinsantdteyaUszunanisnelideioasinileguasnsoauuAgiunaznianis

Usgilluanndadeiifeitesinfiamnsailaieliamnsasiunmsianelunaaztouly s veztiu 9

Swing Thresholds dnanaislunisiarsadulumuulevisuazuuinmaiusendnnisiivun lag

W1sunantladesng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBIMTNIAUNINBIUNBATEY

NOFTNNITANU UHUILNITAMU AABAIUANITARIATDINTNIFUNAIU

]
o

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTINAYY

[V
v

98 UEndanisenfiansanlddeyauszunanisneldtemiansiiiioguaz s oauufgiuias nsanis
Uszuliuandadeni erdaavinfaiunsayinlaiielvaiuisasndunistennelunaikazdauly o

YaEU 9

o vurlavaienils USEndnnns agldly Swing Pricing wieuiu Anti-dilution levies — ADL W#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YDEAIUAND

o v 1

US¥ndanisveanudnsisindeyavemiisamunnviia@iiduildlunsiasauasvsedndula

1309719 9 MAgIesRuNsiAIesils Swing Pricing Tuduvinnsiiu

U3HNInNTTveanuadvEiUasuLUadnsg swing factor Nsaniuass lamunaeiidavesusendanis

waliudnsgeaanimunlilulasenis
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¥
) 1

. UEninmsveanudvifiashedonheamuiitisstuiede sududuseatemieamuluiy
¥insiidnisTdindesle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
vSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendasngindasdemisamu
Fauavioundiureriurhnsiullansassnifuiulfiegmensteniisamuiitszdeidai

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAS DD

[

a o ) v aa a & [ . - a 1 [ 1 [ o aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenanenuluwnagiurinnig N5l

Y

\M59930%

. lunsdlfivsemdnnisfiarsanld partial swing pricing asidunisldianis Surinisdoaeladidaday
yosyaAToreMasamuansveanemuiisuiuyanmingauansamavesnemuiaiuni
swing threshold fiugEmdnnistnun TnsfiyaaideueviigamuansvednasumuInAINgaaT
n158eviiaBaIu (subscription) UaNyaATIMsFUUABUMBamULEN (switch in) ndoyading
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

[
Y

& a ad o ) ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonaaulaleniafin1shy swing pricing uSEMIANITITNIITUIALTUNTIT@RARAT DT UNDINUY

Yananng

S1UALDUALNLULAY
Wieanawmuuatensld swing pricing Us¥ndnn1sagaiunsiviaenndesiunaamuiaienia audeyad
gisua1n nesyulatenie ngldndnnis best effort Fadulumunaidavesuieninnis uazanilada

Usglevirenamuwazgiomhvanuludifg nednliunmsaunieldmdensmusunmily wasduly

ANUNUTENIATLAEIVDIA U
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1.3 Arsssuileunsdovigniisamunasneusunulun1sdeviensnddau venemusin (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

v o

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

UiTninnisazfinnsuieniiv ADLs Tnedindnnislumsinnsaundulumuulovisuagiuimied
UsEninnisimvun lngazeg neldngseideuuaznieuseniauasniswuinisuivivesdnineu
n.a.0. upgvidoanAuUIEiANamuLAsTTeasnuiiis w9 il nissiuun ADLs factor 2

[y

Ailadaladeiieates taun

AUNULAZATTI8INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiazalditglunmsshudadiunisamu uway/vie duu
wazAldIefigniseniiuatnnesmusInyalenie (nsel feeder fund w3e fund of funds) saudi

funuazAldTeunneIdes [Wusu

AUNULAZATIYII8NTYINGINTIU REPO INOIASNANNARBI58ITUTINTTHIUA NG (§73) waz/v3e

sunulumsusuldnsanseyiusiiedasiuaudes

Hadudu q ferufinduluowen Alnansenuanimadestemdnningdinesyusiuasmu sl Uiem
Famsenafinsultteyaussanumsnmeléteiiaaiaifoguasvidoauuigiuasuionsusziiuain
HadeiiAeadoavinfiannsavildifielrannsasidunsidnmelunaezdeuly o vasdy 9

n15A1MUA ADLs threshold findnnislunisfinnsandulumauloviguazuuimsivsndanis

fvun lnguTindansaymilsfetladofifeadesifeatdes loun

ANMARDIVDINDIWIUTIN LT ANTNATEIvmMINGAUTInawuionsas

wesnnsasu ulsuenisamu naemauaNERRATBIINAUTIaY

Hadudu q AeruAntulueuan Afkansznuanmadeswomdnningiinomusvamu iuiom

Jansenafiasantd deyauszunanisnelidennianieifieguasrisauufigiuuasnenisuseiliy

o A a v | oy A v o a 1% = <
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o o vauzlavagnils USEendanis agldly ADLs wipuiu Swing Pricing uaanunsaldsauduiniesilalu

ANSUSMSANULELIANINAAD DU

UVoaIUANS
. USENdInn1sveanIuaninIviveyavewamunnuiaEid) unldlunisiiansauasvsedndule

1509618 9 AAEUsiunsITiATesile ADLs TuTuvinnisiu

. UiEniansveanudvifanhedonhsamuiitsstusods udnduseatemheamuluiy
yhmsifinslfiaiesiie ADLs wazuisnianmsasiheesdemisamuinanlulflumsfinnsanuas
vsarmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu seiusemasansveaciudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufuinnisiiu umnnendasngindacdonisamuimuaniouisdiuvesiuriinisiiu
ldanunsadenfuiulduarmemstemheamuiitissdedaiizonivlailiiu Wildfunsdaass
miwamu dudulununaeftevesitminns

a

a v o a aad a [ . . . . va o d” 1
o USBVAANITVDANIUANTNILLIYNLAY Anti-dilution levies — ADLs MNHNNIIYNTTVDNUIYAIT UL

a

Fuidsumitgauidn vieveAumiyamulazduidsumingasuoen iesilslaianieiiiy
ADLs threshold fiudemimualy suudsuidnianmsveanuaniiasinsanimundnnnisiFoniy
ADLs fiuananafuld uwagveanudvifiasiidormaiudulumsdoniuameseiivhnenisde
migamuuarduildsuniisamud vievsAumieamuuarduiudsuntisamueenliuyiinm

1NNANUBINWNUTENIANTILANUA LS

. U3tmdnnsveanudnsiuisunaidnsn ADLs M3eniua3e lamugasfidavesusendanis usly
Audngeganmualilulasinig lneusendnnisaslamelunilsdedviudiudoyanaanusiuiag/

13503 U AU IUTENTANITUT DA UNTBINNDUAUS TN ANIT AU

AN LTLAS DD

¥

a v v [ aa a A 4 a [ = 1 [y 1 [y [ Aa v
. ‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]La@ﬂ&[}‘ﬁﬂ’ﬁlﬁﬂﬂLﬂ‘U ADLs 7usnsinsiululsagiuinnisninisly

9

1
bATBDIUDU

a v o a a 3 [ 4 [y [ & a o 1 1

o UIWNIANITDIINANTUNIEALNY ADLS I@EJ%SLU‘UFH?IEULQWW5’3‘14‘1/]’1ﬂ'ﬁ‘?ﬁ@ﬁmEJI@VIﬁ@ﬁ’JuE(J@ﬂiquaﬂ'W%@

PYMUIYAINUANTVINBMNUABUAY YaamSndduanSnanunvesnesu dA1AunIn ADLs

threshold MUFENIAN1IAMUA laeiyaA1@0v1enIea uanSveINeINUAILINAINYAAINITTD
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2.1

MIEAMU (subscription) UINYAAINITHUAUNIIEAIMUIDT (switch in) inAgyarINIsuIeAY
Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)

o & a ada o < adad av o °

Vel SgastBunIsmsAnnadulunnuisnusendanisimue

- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarmnsPeviheamuiazdulUdeudnunnnityarinmsungauriigamukasduiliusen
2) YaA1nN13¥enulrgamunazduilisud1desninyarin1svigAunilgamusasdulliou een

VIUSENIANITD1INANTUINNUA ADLs Threshold (1) wag (2) Tuseauiisnanu

. lunsdinfinsldinIosiio ADLs @ ADLs Aiseniiuldvziinauidinesu sgalsinunisldiasesdioll]
TrgUsrasAliioussvnansenunsaueainduiugtoniiefidiasamulunemusely wnsesiel

Y

LilatingUszasAiioainmanauunulvinasmuusoagile

NBINUTIU feeder fund wag fund of funds

Wienawuuaten1ainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

MeazBunLiianiy

dleonesyudanemsld ADLs uTEndansazdniunislisenndesiunomudaems sudeyaildiuan
newuUateme TasaziSenifumudadinainnisvisenisdenthsamuiszduasumeamudi
v3eueAumiisamuiarduildsumieamueen viadulununaidavesusnians wagiads

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

muusENIATeITosi U
nsimuaReulrsetednintunsfumdneAunilsamu
S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

noUsIUNIY

[ '
Y o

WlagfieviiyayuiaInslanaunilgamuyarIdui Awssoay 15 Yasyarmsngduansveinaamu
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UssinnanduiUadgydteueviheamuivusenianisiaense laun gasuanidunlduamsanils

o

Fednnadulnensesvdngavdnninduazaaianannsng w.m.2535 {auan tun a9 uniy

v a v S

wszwUnalAusEAudeny w.e. 2533 g3fauseiudinuazUseiuds suiasianizia nesudseudes

o
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Useiudinaaumiieasmu (Unit-linked) v03useniseiudin fiuas.daviauss veunnglidudatduayy

AN5VIPNSBSUTBAU

naaulanisine Inan d9alUs LNan15LEeTn
senunsamulunsasuiod Quehn asasaifeu uazasansdu

o Uit 31 Suau 2566

Hﬁﬂ"]ﬁl'mi']ﬂ'ma'm

NAUVBIATIEAS
()

(M) NuRTIENINASEIVY wagnTIENTNIASTANIUsEWA - -

vy
[

() NENATIATVDITUIASTRNYMUNBLRNIEIAAWY SUIAITHINYE 1130

UstmRuyu WWudesn dwe f5uses forta dadnuds viediusyiu - -
Ao o

(A) NdunsIEsNISuAuAIYelieaglusuRuasaam Ul - -

(3) nunsEsndduduanudetieeglusuiumnitduduiiansaamuld
3o lUlasuN1TINTUAUAINULLTBD D - -
(?) RUNIASUIANS 17,098,353.74 3.77

(@) aF1ETnU - -

(%) Mmaamu 428,129,807.60 94.38
(%) dryaevearanii / dyandevoaianius 8,758,021.18 1.93
(a) Syayvneuarudeny - -

(ey) MINGAUY 513,700.00 0.11
(1) nilaudu (888,008.64) 0.20)

MAIugeEn (Upper Limit) ivs¥mdnnisaiadnazasulungy (1) 15.00% vedyarmsngaugns
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TN ULNITAUANTNTURULAZNITADA TN ALY

o Uit 31 Suau 2566

sﬂaaztﬁamnﬂsaanu

gadﬂmquiﬂﬂqmaqm

(u )

nannsnausanswaduludssing
NUHINSUIANT
SusupuLdeiio - AA+(tha)
nanNSnEvsansnoaudsUsEIma

VAV UYBINBINUUTENNDY

feyonesiise
DU

UTELANTIUNITANTUDUY

(%

UTELANTIUNITANTIENTOULAUDU

1 o

yaAIngauans

Y

L4 49’ 1 2 o L4
deyq@avealrwmtiilsy/ananuandyeyn)

17,098,353.74

17,098,353.74
428,129,807.60
428,129,807.60
8,758,021.18
8,758,021.18
(374,308.64)
513,700.00
(888,008.64)

453,611,873.88

3.77

3.77
94.38
94.38

1.93

1.93
(0.08)

0.11
(0.20)

100.00
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FIYIUTIYALLDYARINTIETUAZIUAUANUL YD BVRINTIE5NNAT Y port

Uit 31 Sueu 2566

SWid s duRuaNNLLYetie

nanniwd aenille (%) TRIS FITCH  S&P Moody's

Fuasuinviun

Furunae/

Qﬁﬁ'\ﬂ’]&li’]ﬂﬂﬂa'}ﬂ

(um)

%NAV

(n) ngumsE1INATgIng waznTasnAiganassme
. § v & &
(9) NfUATIENTTBIEUIATTHINVUNBLANIZTANITY SUIANT

< o o

Soga s o God wy “
wiilvd vieueniduyu Wudeen fddne §iuses doria

Y P

daanuas viadaUseiu
(A) nunasifisuiuauindeieaglusuduiismise
awuld
. dav o oA a A ) W
(0) nguasansafiduduanaindeiveglududuanindudu
a v o v v o ood A
fansaamuld walildsumsindudivanuyndete
@) Ruensuans
surmsnansine $1in Q)
(@) A5y
() wigasu
SPDR Gold Shares
o & . v Y & . v ol
(%) Sryyrdavrgant / fyandevrsarwmiiuele
. cac
doyyvlesiise
o v & o
(a) Fygyrveuaziudonu
(ey) MinGAudY
v ea o
niwddudu
(1) niidudu

widudu

KBANK AA+(tha)

GLDSP

yaAmtinng

65,350.00

17,098,353.74
17,098,353.74
428,129,807.60
428,129,807.60
8,758,021.18
8,758,021.18
513,700.00
513,700.00
(888,008.64)
(888,008.64)

3.77

3.77

94.38
94.38
1.93

1.93

0.11
0.11
(0.20)
(0.20)
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nansatunudoundauutnuyn (%)

a Sudt 31 Sueu 2566

Since
Year to

TMBGOLDSRMF 3 1hiau 6 Liiou 1 Y { U  Inception
Date

Return

NARDULNUNDINUTIN 7.32% 8.61% 5.87% 7.36% -0.38% 6.60% 3.00% 1.55%
WNERBDULNU U"Ui%{ﬁ]ﬁ 1 13.36% 4.05% 4.56% 13.44% 7.81% 11.25% 5.92% 4.28%
NANDULNUY v’l]ﬁ’?}luﬂﬁ 2 14.59% 11.11% 8.69% 14.68% 3.27% 10.19% 5.51% 3.42%
AMUAUNIUY (standard deviation) UeIWan15ANLIUNU 12.40% 13.62% 11.11% 12.40% 13.43% 14.76% 13.56% 15.48%
AMUAUNIU (standard deviation) U949 U“Hﬁ%vﬂﬁ 1 12.34% 15.30% 13.31% 12.34% 13.62% 14.71% 13.66% 15.12%
AMUAUNIUY (standard deviation) U89 Usﬂﬁj‘ﬁyﬂﬁ 2 13.19% 15.54% 13.27% 13.19% 14.45% 15.40% 14.23% 15.88%
BUYIN:
v ado A A v oa ° sL a ¢ Y] . Y o v v )
YUYINN 1 AD AYUTIATINDIAN uaf]‘alaﬂu@@aa’ﬁaﬁii (LBMA Gold Price PM) @n@u 100% USUN88# 51

waNUaBUBE UWIAENARUUIM o TUNAIUIUNARDUWNY

v

Wiy Tan 2 Ao dvlisiamesdluanaiuneaaiiansy (LBMA Gold Price PM) dngaw 100%

1
L =

Teyanvliindinaniniiseglusvanatiuneaaisansy Jawnndnsananaldiuuimyesnamu el lunis

<9

v
v o AadA v

WiguiigunansatiuauvenemumrieAInUiurIuYeInauivavildin aslideyaneglusvanaiiu

wennuialianusaSeuisuls TneusiAanNanI19aInNAMULANANYRIdAS kanUasu
weme : dmsunansaiiunudeundauuuinmyge nanseiiivaudesnin 1 U AuimmuszesIanag

nasNIsianan1saliuureInemusInatuiladnidusuninsgunsiawasiiaueran1saiue

VYBINDWIUTINYDIFUIANUTENIANTAMU (AIMC)

v '
% a n:l

.:4 o a = = = ° N v o a o Ay Y & a
V]Qumaﬂ']iﬁﬂLuuqqusl,uaﬂm/waﬂqil,ﬂiEJ‘UW]EJ‘UNaﬂ']i@WLuu@WUV]Lﬂﬂ?ﬂ@ﬂﬂUNﬁmﬂﬂJ‘Vﬂumaqﬂnu NlﬂL‘Uua

Ly

Fududan1sattuulusuing ¥anudlaaneueduni Woulvnanaunnu wasANudgInaudnauls
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ANINAnAMU [/ Ailany ;

Huldenuilsznne

1. da Uszinn wazanguadlnsINITIANISNAINUSIY |

1.1. #atasenisdans (ne) @ nasnudlanmsing Tnad &eaTds iRanisidaodn
1.2. daTasenmsdans (8vnaw) : TMB Gold Singapore Retirement Mutual Fund
1.3. #atia : TMBGOLDSRMF

1.4. dszanTasvnis : navnuiie

1.5. dszianaisane ;. navanaads

1.6. msAmuea1gTasens @ Lidnue

1.7. saglas9ns : - 1l - hau - Ju

1.8. agTasonsioiuil (nsdidvuaaiedlutionan) : -

1.9. W¥au'ly (agTlasenis) :

1.10. §nraeiasens @ nasnuiagaInuiia

1.11. Saraznsiauazne @ w@uaualulneg

%‘. FNUTUNUAITATINTIANTITNDINUIIN YaATITn511T 311U Uszian s1aaasmiiaasnu
nisguaang :

2.1. unutdunuuasinsenis : 1,000,000,000.00 un

2.1.1. ﬁm’;utﬁumuwaaiﬂsam'sﬁ'um”u : 1,000,000,000.00 un

2.2, Jau'lu (Frnuunuaad1asenig) :

: Taaluszuinonsi@uaaasousn W3ENiansataduaznamiiaauAunudunulasenisleli
usagay 15 zavirnuldunulasinisuialiiu 150 auun

2.3. uam‘l’/’imﬂm‘aumﬂ 110 U
2.4, R unilaadnu : 100,000,000.0000 e
2.5. ‘nm‘uawmﬂamuﬁl,auamﬂﬂ'?ousn 110 1 n

2.6. yaendusnuasmssedansousn : 1.00 2.6 wihe yadusmuasnssedansousn
FEURLLALALARULAY :



2.7. yaeduszasmsdedansedaly : 1.00 1n
TEURLLBLALANNLAN :

2.8. yaeduszasmssonadu : 1.00 1
FEURLLALALNULAY :

2.9. f»hu'aumhnamuifu@iwaomsﬁomuﬁu 1 1 whe
TEURLLBLALANNLAN :

>

fdfuein : 0 1N

o

2.10. yasniaasnuauaalulisy
FIEURLLALALNULAY :

2.11. Swnumbaasuasmdatudeddus : 0 wibe
TERLLBLALANNLAN :

2.12. SaastduaANLGN ;

nswmammswaaoauammﬂauuu,ﬂmuammummaomsmifauuwaomummsn way/wiansdedaniin
asnuasada‘lyl way/vha uammumwaamsmmmu Taadfuinlageaalaitiu 1,000 111 way/via
awmuvxmuaomwummaomsmmmu TaadsuAnlageaa LAy 100 wise ‘Imﬂ“lunmﬂmumm
viuraunKiamibaaInuLad mummmmsmuw‘tﬁﬁﬁamnﬂaomummmwuﬂuuaunn 30 Ju
Aautuafiunsdana (el vnlunsaiilulseiamisariamitaaonu wsENInNIsasuIv lviria
vihaaenunsuanmwinadviae 1 Ju naujusfiunisdenand) Teadadsemddenandy Tinnvinnnsuag
3N IaMsuasyRTuaYUAITINanIafudady uazlsynalu www.tmbameastspring.com wiazdagnng

aulaiusEniamsaiivua

3. fnnilszasAaadinsynIsInNITNAINUTIU AinNanusIu UssinnnasnusIn ulaunans
AINU AnETNAE A1saInuluavilsyine Tsmmu‘lu&’sysyvﬂamushjmp szinnuay
dns1drunsaINUlunINNSNLUITa NN RUAU BFan1srinnanHaTaUIBAUNITAINY

3.1. ngiscavruadinsons :
Lﬁ'a51'0La’%umsaawnﬁuunnswsmaLﬁamslﬁvuoﬁwuﬁomﬁummqmaov{ﬁauumamu wasiadg
nagauunuanasasnulunasnulilalndifavAunanauunuannnisasnulunasd Taaazasnulu
wihaaunuaasnasnualszvadlaaadalusauigdlivaaninsasas 80 uasyarmuniutagniuay
navnu Humdaasnulunannsngdulanlasuanuuiurauanngiiinou a.a.6.

3.2, UssannasnuamuulauNanITAINUTIN | NINLIUNMILRan
Asavnuzasu e amsaInuluniwtgiuniaidan :

- NavA

siuuunasnusINNadA (Gold Fund) @ AasnusINNaIAILULIY

3.3, UsgLANAINUNIUMUINHUSHLAL

- navnusNIRamsiaaedin (Retirement Mutual Fund : RMF)

- dfanasnuuan (nsel Feeder Fund) : SPDR GOLD TRUST
Aasnunanaansfisudaualullsana : &9a1Us (SINGAPORE)



3.4. UszannasnumunsaInuluaelsand : nasuINAniuanuLuuiaNudasselsund
umsasnulucvdseinauaagiu LAy aulniaey

3.5. ulawansadiu (ad) :

3.6. nMsasnuludandamnaalonin (Derivatives) : asnu
3.6.1 maﬂsvaomaamsmmu‘tuﬁmmvﬁamumovim MsanANuLEEY (Hedging)

3.7. msasnuluanansiiddyandamaarewinuee (Structured Note) @ ‘liinonu

3.8. nagnsmsuimisnasviu (Management Style) : Au q .

- Laasuidlanmsing Tnad &eaTds tdansidastiv sendolvnanisdifunuiadaulmeunainu
uan (passive management) 2.navnu SPDR Gold Trust (nasnuvian) tadaulwmieuauil (Index
Tracking)

3.9. dufidin/d1989 (Benchmark) :

NUNEILUG):

fufisanasarluanaliunaaaisanss (LBMA Gold Price PM) dsusiadnnuanil@auidaiauivingl
ANAWULIN a4 FuRFIANAnaULNY

ol nsmmammsmaaomammaymauuuﬂaammm (Benchmark) TuBauAsuauiusnianisiiu
AITURSLNULRN maumﬂimnsanuiumumsaomummuum TaausEvInnsasdaiwatayauasudoTwe
aamumsmmmmamomLaumaumumsmaﬂummm AagineaAmaumdie wasmanalumsudau
fisadenanrunsanlszaalulsulasuasisnianis Malunafigamuauisaldlseiamiain
dayalunisdadulaainule

aeolsAany lunsdinsulsunlasddsaialviiiulilouilssae Loau“lfuLLauwan'mumamﬂnnmm
IaNsaInuuay/via dsymd dadiruauasdrinuamsnssuNg N.8.6. mmnnmmmumsmwams
FLHUNUDAINAINUTIN UAY/ K38 asuldsunlasdrdialunislaufauiay ‘lunsmwgaanmmﬁumaa
mﬂm”lu"tmmmmatﬂmwwazga/ammanm‘;anma"l,ﬂ Taas¥ndansazuavildsuuassdonan e
fanaasnunauarnninciuasdssamaludulagduasudEnianis mMalunaiigasmuaiuisalyd
Uselamianndayalunisdadulaaenule

3.10. AARAULATINUNIEAULNUADINAINY © INLNAADULNULLUT LAY

3.11. saasdaatAeAUUTEUNANTRINULRTANHUEWLAL

uavSaauuLGy :
namutﬁuamuiuué’nw’fwﬂu‘%awmﬂaomumaonamumoﬂszmﬂﬁﬁ‘mqﬂszmﬁuazu‘iﬂmﬂmsaav]u
aveuTanlssavduasnanuy twalaunsassonanauununinaliasAunanauunuannasasnuluy
navA IuNANa



ARgNENsaINUzavnaInuarldulamnalunsususideiu(Passive Investment Strategy) 1aanasnuay
aanulunihaasnuuasnadnu SPDR Gold Trust (Lﬂunaomumaamu'f,umaamum Gold Bullion) 1aa
Laan‘lusannmmuuaﬂm-\sauau 80 wavyam uvintdgnduasnadnu Mall nasnumInaNInnILaL
Fan151ae World Gold Trust Services, LLC mnauuimﬂ World Gold Council (WGC) dofluasdnsiitai
u,mamm“l,smammmumungumﬂmaoﬂs%mmmmwjamaum uawll State Street Global Market LLC vilu
Marketing Agent naynu SPDR Gold Trust ladaangifinuluaaiauannindinaasn ditlu gaong uas
fomTlds sﬁanmmammsa“mmssﬁamn‘lummwanmwwaaﬂsvmﬂﬁaﬂiﬂs Wil u3EnIansuasIU
ﬁws‘lumsmauuuﬂaomsﬁamwumamwaanamumnm‘; lusanendnniwduasdssinadu
uanilaannlsanafeatdslunanadef'ls Taadain'ldsuanuiuaananngfantiaainuual TaausdEn
ﬁmn’rsavmﬁomﬂsvimjuwaonaomumumﬂm

ol aﬂﬂmy*’uaomaomummnaomuuaﬂaomu fdnweardvil

1. maomummuummnaomu SPDR Gold Trust aamuaumaoummnsawﬁamauaﬂ 995 &ulu 1,000
f7u (99.5%) wiadanaaasAuNIassIUTiAMuaTae London Bullion Market Association (LBMA) w3a
Aafmunlunisgenausay London Good Delivery Bar Taga World Gold Trust Services LLC a4l
WUILUSHTE mﬁaanu leiun Inspectorate International Limited Wavinmihiaanlufusaslunis
maaaanumuﬂLLaummusamwaamaamu,m vluilsganilag 2 A%

2.dlunasnu ETF doaanzdaulunarandnnindgdotisnaiaiualiatounsvans

3. mMamuwayant NAV aag nanu SPDR Gold Trust aglsnan LBMA Gold Price doazlszmalunian
3.00 p.m. quL'Ja'ﬂun'ajoaaumau szinadonam .

afly lunsdinnasnulisgiuisainasnulunasnu SPDR Gold Trust ‘L6 wialunsdinusdndanisuiuin
AsaInulumibeaynuuasnasnu SPDR Gold Trust Luitansauansia’lyl tu navnu SPDR Gold Trust
NAAAULNUGIAT Lay/13a uansnvNNNRnaLLNUAaINaYIAILYiv Gold Bullion wag/ysa naamuauqmu
ulaunamsanulndidavduasitefivedda wiadasaduiiluszaziiaiuiu wianasnu SPDR Gold Trust
leafinsdsznmednnasnu lusiu usEnianszageudnaianinduldasmulunasmunusivlssnadu
Aviuainulunasduvie (Gold Bullion) Taafiainldsuamnuiurauanngfantiaasnuuay luns
wmsmmmu‘tyngmuiaumoﬂsumﬂuu UFENInAITITANTAUN TIa e fiviianalssTaminaviiantiie
asnuiflundn 1eil uvsEndansaviviedausBitidambaasunauaromindunarbivaania 15 Ju
Aaunaziduldamulunasnunueivlssineaay
ar;i'm"l,sﬁmnmnu‘%ﬁmﬁmms"l,ummsaaomu‘lunaomuau‘lmmnuiﬂmuaamﬂamﬂmmaﬂsumﬂmao
TA59Ms U3EnIanmsagafiuniszanfanngiambaasnuiialdaunasutamnanisainu wiaanidn
navnu'le’ .

luganinsaidnd nasnuazasnulusvilssinalaaadalusaulligilivaaninsasas 80 uasyae
NIWEHRUFNEUDINAINUTIN WaNVTl nasnuarLiausasIsvaaIdIuNsRINUTUAIIUTEINARINTTEY
13 TuTas9nis mnannzasasnulucvilseinanianisasnulunasnueavilssinalidad wialauunsau
iy AMraatauaztAsersiafiaulduniu iadaRidnsamanisallilng umstﬂaﬂuu,ﬂaon:_]s”l,nﬂn
aowuaomu‘lumoﬂsummmuLﬂum'sﬁmsn Husu mmwasamsmmu Wil nasnuazvinseunns
aomum"l,uLﬂu"l,ﬂmuamswmumsaomumnmum wianomara uasdagoundednineu n.a.a.a1alu
naiAIua

Yol Aulussaudy azlituntedulalueszazarlaitiu 30 'JuunmLLmuammsmalunaomwalau
dunasnusin wazlitiuntvdulnluzrie 30 Junauldnnasnu MsamosuﬂunmmnaomumLﬂumaasa
ANTRINU LLau/maiumomwaomummsmumumaﬁmﬂauuumummu maumsauamaumnmw wiad

AslaudnanaINUIIUIUNIA dofiszazinarlaitAu 10 Juvinns eil floavsiavafivdvilsyiaanigaonuiilu
dday

ws¥niansuasnudnduldsunlaslsuanuardnrasiidruasnasusnluauaailu Fund of Funds
wiaasnulaaasdluand)s uaz/viandnnindailszngld Taalivihlvssauanuiavuasnisanu
(risk spectrum) Windu ol Iutﬂumaﬂwﬁwaov{ﬁmmsnamu Taadudugatunsalnain uazsdagiull
WiadsyTamigogauadedamibaainu afle vs¥nIamsazsfiun1suivedanibaainualonin'livas



n31 30 Ju Tear1u www.tmbameastspring.com viarasmedulafiusiniansiivue Aausfuns
l&auulasnisasnudinan?

mummaanmmammsavmmu’lumumn smmnmmu’luﬂmmmmumwaaamm wIaayUAINIET
61 1 1 Teedngiseaedansacls Wianmsauiueu wiasansainy tHagmwasad wazus¥nianis
azadnulusurnstvdssing m‘lu'sﬂwumvlLLauLaumswmaﬂsumﬂ smmaamu‘luuanmwu “3a

niwdAudy wiansnanNaTALIaauMUTNAMEATTUATT A.Q.6. WIad1TNIIUAMLATINAIT N.R.6.
UsyAAAI UG

ABIVUBIARY wivindeyeydaznaaienin (Derivatives) 'ImﬂmmnﬂsvaoﬂLwaﬂaonumwmamiuamﬁ
LLaﬂLﬂaﬂuwumwmoﬂsymwmumaﬂwuwaowammsnamu suanavingsnssunstiiiundnniwe
usaﬁsﬂssumssffa‘immazysy'\msmu (Reverse Repo) Taaiiluluaundninariiadriinouaaenssuns
N.8.60.ANNUA

oo o

atnv'lsfienu ﬂaamua.,"l,uaomu‘l,umﬁmsmuanwmmaoammvﬁamummumm (Structure Notes)
smdamdnningibifinsdarelunain (Unlisted) LLaym'\m'mumuaumnm‘mmLﬁanamn'muﬂnm
gunsaasnu’le (Non-Investment grade) uagasansnil ALilasunsIaduduanuindada (Unrated)

tunsdiinasmuiilanmnsing Tnas &9aTUs tianisdaein finsasnulunasnudaramelusielssna
(Master Fund) hivlaaninsagas 5 nasyamvindlugnizasnasvudaramaludvdsane uaznasnu
ﬂmr;lmoiumaﬂsvmmonmmaaomummmms"l,mu Tnas &9ATUS tansidaItin hasnuiyas
niudiuanianasludnwasladnwazuiogot

(n) yarmnsnaduans o Julaunivanasiiuningaslumuaasyamnintdfugnizadnasnuilaianig
Tuenvisyine (Master Fund)

(2) zansyuuasyamNINLRUgNirasnasnularanslusvilseind (Master Fund)aaadluaivszasiian
5 Juvihnsladasadu ﬁ@\Lﬂyﬁwuaulﬁumﬁaao“luammaouaﬁwm%wdﬁuam%maanaamuﬂmumaiu
eviseine (Master Fund) wiu

u3ENIansazaLiunsdosia‘lyd

1. u,:mmmnnaomuﬂmnmo’tumaﬂwmm (Master Fund)ffyafianadmuiina1inizdngsdunsanuud
mamsmLuumﬂmumuomﬂsﬂmjummmamaawﬂauumaomuimﬂsm TidlnouauynsIuAg
A.a.0.uazHfanihaasnunsumaly 3 FuvinmsTuwaTuilsng e

Wil wmensefiunsdonan aiidy vs¥nIamsazdadannasnunulusiolssnanasnulvi
wiawilu Master Fund ununasnuidin Taanasnusislseinanasnulvidonad azfiutaunansainui
ganadavAuinaiseavd Lay/nia u‘Iﬂmﬂmsaomumaonaomumummuum"l:;"’tuiﬂ'son'\s “ia LldnnaInu
vludu Taawuimenisafiunisdenanizinesiu Widaidunserfiunuidaliannseasisainsenis
wazdiain'ldsuanuiiurauanngianiiaainuud? .

2. sflunsauunmemssinfiunisaiuda 1. biudnasanialu 60 Julfuusiuiilsnngume viaulyl
AmuNszadiInum

3. lunsaiifdwasiniunaraunis ui¥ndansanazacauduszazaIMsaiiunsauda 2. dadinu
AENTINNS n.a.0. L6 Taalunsduuanaudu usa:rmmmsmaoﬂummmuﬂawmuawaﬂsuiwumma
UsznaunsiaTanzaddIinIIuAMZNTINATS A.Q.0. wassaviuvanaudusadrinouaaenssunng
A.8.6.AauATUAINUATZaZLIRNGLHUATAINET WaTdThnuaaenTsuns A.a.6. dnarluns
NATAUNDUNU .

4. srevunanisatiiunstiidrilnnuaaeassunis a.a.6. nsruaalu 3 Jurihnmstuwsiudiddunis
LAILREA . '

5. iawegdayatimAuniseiiiunisuasnasnusiuauga 1. dagaulaazamu Lﬁawﬁm"aulaaomusns
uazinlatigduaaruzaasnasnusu el vsEnIanisdaseiunshiyaainsvitnendasdainaiaya
tAendunssntfiuasaenaIce
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lunsdinnasnundninsudluniudulasemsians ?‘foy%ﬁmﬁmn'lsl,ﬁu'h“l,niﬁﬁﬂz«hﬁm UIENIRNITUD
fudndiasudlaviuduiasansiviganaaasiunisildsunlaszasnasnundniaadainlealasundann

o v

pAanihaanuudd uazazndsligfantiaasnunaunmaciuludduadz¥nianstaanau

3.12. shaasidaanisasnulusivlssing :

Huldenudsena

P

3.13. Uszanuasndansuaviansuadduiu wsamannanualagidauiiazainu :

P

3.13.1. dssianuasmdnniuduianiwdiudu wsamsmnaannalaaidduiazasnululssna :

v3EnIansanaasuniausiomlsyiaminmsanudnning ninddudu viameannalaaidauatne
natnilsntanaaatonuilsenmanaenssuns a.a.0. AMvuadesallil tuwelunsdii .
ADLZATINANT A.R.6.WIARUNIUAULATINAT N.R.6. °lvimmmmjauu%auﬂsvmmm“lﬂmaquLﬁu
ﬂsmnmu%aﬁnmm:mama”nm%wﬂu”‘sam%wziﬁuu%amsmmaﬂwaimﬁﬁﬁu

gun 1 Ussianuasaadguifzasnsasniensiun 'l

1. dsziaviaaganans

1.1 as&15uil

1.1.1 ﬁuﬁﬁm

1.1.2 M3uAay

1.1.3 viug (lismviudulasanin udaydus uazasans Basel III)

1.1.4 euanwiu (Bill of Exchange : B/E)

1.1.5 dhdeyanlaitdu (Promissory Note : P/N)

1.1.6 “lnammuamawamawuauun

1.1.7 “lnuamawa‘luwaﬂsﬂmjumu underlying fluWusiinswiavurg

1.1.8 aaniiduifidnwasvinuasdeduasasuiiony 1.1.1 - 1.1.7 eud & 1inu A.a.6. Anua
VRALEN

1.2 TudAgyuanednaauius (Derivative Warrants : DW)

2. aadudfiuazndninarilunsasnueansans

mswuaumnmmammsaymmsnaomu“l,mmwa 1. savfinaauifuasanansauvdninaeiiasudiu
drodl . .

2.1 ”lu'ﬁw"aﬁmluw’isaLﬁauimﬁﬁwiﬁﬁaomuﬁms”wf)v’mmﬂﬂdmam}ﬁuamulumﬁms

2.2 snsauddaufia’le (saudensaiiilu B/E P/N nddaulwiauldsudausnasnulasniiunislviinng
sulaudndizunsasluananslamuismsinguanadivua wiafdaulalinasnusansamadugaan
aaTle)

2.3 wuauammnnmswmsmnmmamms mmsame”l,mwammﬂsunanmswmsmmmau‘lammuim
amoamana uasfidayanaazviauyariafisssy ‘Imﬂmauamnmmaomoaommmawauami\‘aaa
Vlmeﬁaqmmmuwammmsamﬂumﬂausu’tus”mumna . }

2.4 ’tunsmmﬁumsamu‘tu B/E w%a P/N 7laanamansdvnaniiiiazniseviinnsen B/E vwia P/N donad
siavfinmssuaniansasusasinayanadoil

2.4.1 sW.u9. %32 UA.aNNYUUNAEIEFIAIFALTUNTIU

2.4.2 sunATaaudu

2.4.3 ﬁmmsajmsaomswﬁ

2.4.4 sUNASLNANTLNBATLRSRENATAINTLN AT

2.4.5 ﬁmmsﬁquuﬁamﬁwumnmouazmmmaianuvioﬂszmﬁ“l,mn

2.4.6 sunAsiansdvaanuasiitzinunsdssinalng

2.4.7 sunmsaganuunvilsaineina

2.4.8 aa'\ﬁ’umst‘\‘aumoﬂwmaﬁﬁé“nwm”muaommnnwsmhnmu 24.1-2.4.7



Wil msafansanisiusasdvnansdaailunsariandanisiusasydoaneniagaandariviuiusinge
aantde (6741) enunszy1ilu B/E wia P/N e

fui 2 niwdRudssinnuiig CIS davfinauauilc uasndninaailunnsaenudod

1. nmsdiflumibannsaanataulstivdunguunglneg .

1.1 figauauiiduaziiulloundninamilunisasnuaiuda Audadivuadviuanasmemsiduvinly
Tugu 1 eua 2.1- 2.3 5
1.2 Tunsainnasnuldasnu Tunila CIS 2agnasnusIl nasnusINaInaNcasfiulaunansaInuavil
(Lildfunsasnulumiaa CIS wa\maamusmmaommaamu‘lumaomLmo)

1.2.1 umsaomu’lumswr;lauszjotﬂuﬂ'mﬂmu,a”?.mmmenlmnaomusanmmmmmuiﬂ

1.2.2 umsamuiumswyauma“lvﬁ%mmmmuammu (pro rata) ualdnatiuldaundninaad single
entity limit 2avnasnuilu

1.2.3 fimsasnulunindfudaladifdunaenudagdiu (pro rata) uadlduaduldaundninauad
product limit shm”nm”wuaumﬂu SIP aavnasnuiliu 3

1.2.4 fimsavnulu derivatives Adluldauvidnineai global exposure limit aasnasnuiiy

1.3 Tunsalnnasnunuateas Tuasnuluniia CIS aasnainusIu nasnusmINaINad davliladnasnu
Tudaeas

fHun 3 @ vinddulssandudnviasnaswisuwindudhn dasdluldudnniassnasidauyinbuiin
AavFUNINAIT

1.sunaswdiaed U3EFNNUNY B3a usEnAsaawaItias arunuunaIIagIAadgaItuNsLIIUY

. fUIATaANRY

. SUIANIANAITRILATIEU

. ﬁmmﬂwamsmmmmauav]nsmmsmwms

. uss¥veanTasduidiaiiagande

. sAsWRI I uAAauIanavLazauatanwivlssnalng

. suAsLansavaanuazininuslssinalne

. suAsazANLvIlsTInElne

. dantfunmsdusznivilsainandsanalnaflugungn

10. amﬁumﬂ\“ﬂumaﬂsuwﬂﬁﬁﬁmsrmumuaamennmmhnmu 1-9

fuii 4 ﬁiﬂssuﬂsummms*ﬁaimuns‘:’fumwmﬂu (reverse repo) siaailuldanuinauriiasineu
AMZNTIUATS A.Q.0.UTTAMAAINUA .

g 5 : gsnssudssanastviiunanniwe (securities lending) eunauaindrinouaaiznssunis
A.8.0.UszmAfuR i}

fu 6 : gsnssuilszian derivatives aunaninalrinsasnuevil .

1. dszian underlying derivatives Minasnuaziintiluadaanlasasfd underlying atinele atnondionia
watzatn Gl |

1.1 viwdunnasnuannsaadnulalusdiun 1 -5

1.2 danuantdaudu

1.3 underlying fumuiainouiuuaindnlunsdii derivatives a1vavAusiA1uag underlying
296U swmmmoaomnmmaoLﬂuswmﬁqauu(spot prlce) wsa'swmammefiamﬂmwu'\ (futures
price) winilu vivil s9a12av underlying Aun'lilddutl w3a underlying viiiluasdlsenavuasdudidonan
sasifiuiinansuatnoniternonaniaweliathounsanasis .

2. Waulumsaanu ui¥ndansazaiiunisasnulu derivatives ‘lasalila .

2.1 nsdl nasnulassynendunisasnulu derivatives wag underlying 2av derivatives Nagasnuliacing
Aaaululasenis o

2.2 \Jumsuinflug&eyanlu derivatives atinglaacinondisfvil
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives avil . .
2.2.2.1 \ilu OTC derivatives lutlssina'lng sasigdyandndraniioflu sunaswiedad sunasnd
aguINawIEIadetu daunudany derivatives w3 ae] ﬂ 1 derivatives .

2.2.2.2 asdlilu OTC derivatives Tusnvilszina siaadi 531’ vandndhauilafufifuarailasuaugnaln

OooNOTULThhWN



1senaugsAa derivatives 1/|aﬂmu‘tmmsmm.lmu,aimtmmmmmnnmuamuuanmswﬂuavmmm
Manmwmmﬂuam“ﬁnammwaa 10SCO v3adflugundnuas WFE

2.3 ‘Iunsmmuma\mmsﬁwsmumﬂmsaouauﬁumma derivatives auamaa &uaiiu daaduniwedui
nasvusNIsaaInule vied “menaomuavmuwnawssnnanmawummnanaumuunmu

3. ‘nananmmsam’lmmswﬂaumwmwamamsmsvuumnms”wnwu (cover rule) WBENIRNTEDITA
’lvmmswuaumaanaomumnﬂmmwuavuamwmaaa‘tummumLwuowamams”mnaomumamaamsmu
mutannadiiia derivatives &ugaaslinaaanailaasnulu derivatives ifu uaziuldauiainou
N.8.0 ANNUR . .

4, vxamnmwwuu;ma’hmnmsamuﬁﬁﬁ’maﬂsumﬂLwamsammmLﬁuo .
lunsdifl v3EnIan1sasnuly derivatives 7 underlying ‘Lilz&adedfunswdduntazanainuidanonis
a9nulu derivatives fananisiaaiuldauiisitneu a.a.0. Avuas
S.vannaiinGuaniunisasnulu OTC derivatives

uIEnInnseasialiifizannaslu OTC derivatives 6vil

5.1 ‘luﬂamm'\anmwuommm uaruIvyaAyGssINAY derivatives T wBEnianmsunniui 15
wariugavinaadusazifiau viedl "luﬂsmmumnanLﬂmummmmsmaau #ndanslidmunauazidy
yadgasssunatuiuvinmsdala .
5.2 lunsdiniingnsaindenanssnuaanauay derivatives atinviitadday Tvigdeuandniranile
AWIALATLAIYAAYGSITNAAY derivatives TWUsENAaNIsNTIUAUT

5.3 adayandndantivAuaaulvifinnsdtvgiug derivatives tilausEninnissavua’le

P

3.13.2. dssianuasndnniuduianiudiuiu viammneanualagidauiiasasnulusiolsanad

wEnIananasnuwiausivmilsylamiiawizainuannine nwefudu @%ammanwaiqﬂi%ﬁ'uamo
Taadrontlsniaviaraatvmunlsenmaaaenssuns N.8.6. Anuadvsa’lid LTuwalunsaln
AEATIUNNTAALAAIANY WIaAAIZATINATT N.A.0.13a d1fnuAaLnTsuAIsT A.8.6. TiANuiuday
mauﬂsummm”‘lmmmwuLmuﬂsummmaanmmymacmanmwwsamswﬂaumammmanwaimui%ﬁu
Wil msasnuluanasusaduanludrelsang anasviadyandenansadauamaviadiunisvia
ﬁmmﬂuﬂsymﬁmuuummumm.lmLLamuuanmwml,aymmmuanmwnmLﬂuamﬂnmumwaa I0SCO
wianifinsdamnalunaradanandnningsnedssnariiuaundnuas WFE vdaluasiansuasndsini
ammoll,l,a.,l,auamﬂ‘lu GMS .

g 1 Ussianuasaaguifizatansasniensiuevlseineanal

1Lalsztanuasasnansenvlssing

1.1a5ansuilsnedssineg

1.1.1 Wusiiag

1.1.2 d5uAlY

1.1.3 vjuf (lismviuduilasdnin uazvudaywus)

1.1.4 duaniiu

1.1.5 sduan12di3u o

1.1.6 TudhAyuaavdnidnasdaiug

1.1.7 ’tuuamams‘luwaﬂsv‘imjumu underlying (fluWusiinswiaviuq

1.1.8 anasuiiduifidnwasvinuasdmduanamiioin 1.1.1 - 1.1.7 auddinou n.a.6. Auua
WRNLEN

1.2 TuRAgyuans&niaunuseviseine (Derivative Warrants : DW)

2. aadudfiuazndninarilunsasnuuansans .
msvywﬂaumummmmsasmmsaamuimmma 1 daviinauaulifuasns &N nANLNUYINATLEIU
Aol

2. liuuwaﬂmuwsaLaau"lwlm‘luwaamuumsvwnwumnmmamwuaomu‘lumﬁmi
2.25nsauldsufiale (sambensdliiily duandu Mduanliiu wia mswmsmuﬁmmvﬁamﬂmwm
(AN m“ﬁl,\“')au"l,wmLﬂalﬂuuaumnamu"mmLuums"luumssniauawﬁL'sr;lnsao‘lumswm's"l,mmmﬁmsm
aAguunamnua wialivaululvnasvushusaueAuaanasansie)

2.3 fidayatnanAuas&snuiEninnis &unsaindelalivalinundsenaunisnansanaadulaanu'le



amaamana warfidayanaasriauyarigfisssu Taatayadenansasaivdsannunasiayaiidada
Vedodavinanundniznassuiuieansuluszdusna . 5

2.4 lunsdidlunisasnulu B/E via P/N Maananasdenaiiaziszuiinnsen B/E wa P/N d9na1n
saviinssuarianiasusasiaaunnadail

2.4.1 sunmswidlzd WENIunu wia vigvasiaWasdias aunguanandagsAadganiunsiuy
2.4.2 amﬁumstﬁumoﬂszmaﬁﬁé’nwm“muaommm.lNsmhnmuﬁ’;ﬁaﬁszmmmamﬁnm%wzm%a
nindRuniamsmeannalaaidauiavasnululsang drui 2 aaanifuasvdninaailunisasnuaas
A31&T 42 2.4.1 - 2.4.7 . o

Vvl msanTaniansiusasdenansasiiiunisariavianisiusasiFednavidaraandiviediuiunuds
aanide (e1d) eaunszylilu B/E wia P/N 6o 3

fun 2 : vindulszianuiag CIS davfinaauifiuasuaninaiailunisasnueil

1. asdlllumihaiinnsaanagmaldiivdunguunasivlssineg .

1.1 daamniduasiiuldoundninamilunisasnuiuidmdudadiivuad niuasiasnonsdui il
Tudun 1 22 2.1 - 2.3 . 5

1.2 dumianasnasnu CIS srvilssinaniansaizdoll

1.2.1 msaanua“mﬂauamuaumu’lmmsmnumu,amaavmammmaﬂmmﬁmmnumuamuuanmswn
LLa.,mmwffamwanmwwﬁmﬂuau'\ﬂﬂmumwaa I0SCO wi3a \Humihauasnasnu CIS drvdlszinaAnd
asdiamnalunanadamnandnningdsnolsanariiiusundnuay WFE .

1.2.2 CIS operator 2aavnasnusvnaatnalanisiifuguanasniranuiduquanitdusundnaniey
229 I0SCO

1.2.3 Tunsain MF luasviulumiiauasnasvu CIS dwdssina nasnu CIS svdszinaavndiisiasat
MalduaninaginsiiAugua Nsaan MsEUaTNY LazNTIaNMsAIUsLNaINUIRaRINUatiatuaY
Ussindiiu

1.3 ﬂswmczmn'mnml,amstauamwmﬂmnmmmmms‘mmmﬂnmaowaamuamommwamu AN
sadalsunadainauivua

1.4 lunsaliflumsasnuuasnasnusin lumiaaasnanu CIS svlseind nasnudinansdasinisinde
msn:m"bLawwynsmummmLﬂuiumsnsmsamwmamﬂumsmmnLmuu uarfiutainamsasnudedl
(Lilddunisasnulumiranasnasnu CIS moﬂsummsﬁoLﬂunaomunumaommaomu‘tumaomum)
1.4.1 finsasnulunindfudodulssnnuasufiadendud MFaansaasulaludasdiuunnninvia
inAY 80% uav NAV wagnasnu CIS sadseinaiiu

1.4.2 finnsaanulunine aumahﬁ%mmmmuamaﬁu (pro rata) udlawalduldeuudninaad single
entity limit 2a9nasnusniiu Woil ndnnaridenanlildfunsdinsweaduiiily SIP

1.4.3 umsamu‘lumswuauma‘lmﬁmmmmuaﬂmu (pro rata) ua?lewacduldaunaninaad
product limit dhusuniwedduniiiu SIP aasnasnusIuiiy

1.4.4 fimsasnulu derivatives Adluldaundninaad global exposure limit aasnasnusIniiy

1.5 ﬂsmmnaomusm‘V\ImLmaﬂﬂamﬂuuummaanamu CIS shvilszina nagnu CIS dvlssindaenand
mao"l,u?:unaomumnanumuv‘imaoLﬁmﬁnnamusmﬁlmmas’ uustiuasainfianuiniunaziu
Uselamisnarfianiriaasnu 11oil ‘imm"l,mnmwLﬁuﬁqumnahﬁnmuimm‘iaumsamu URA. 6293a 11T
asillanadaya wiananuAnly wazAsssufiandiimtasiunisasnuludnrardonanlilunieda
AU

fHuil 3 : ninddudszanidusdhnviasnasisuwindurin . }
m’aaLﬂul,\“mr,hnmaoamﬁumstﬁumoﬂs"mﬁu"’sam']msshoﬂszmmﬁLﬁm.ln/i'n,ﬁuvhnmaavﬁmhnﬁoﬁ
Lauwaswigdiad us¥ndunu wsa uiEviasionasdias aunguinanemassiaganiiunisdu

2. ussmmmmmsaoaumamaﬂamﬂ

3. amnumswumoﬂsumﬂﬁﬁﬁnﬂmumuaomennwsnohnmuﬁ’aﬂaﬂszmmmaw&”nm%’wﬁu%am”wﬂﬁu
wiansmmanwalagdgduiiazamululssmadiui 3 ninddulssanidudhnuiansasidauringuy
Wn 2a 1-9

fHufl 4 : gInssuilssanmsdataaddey
f1nvIuAaLLATINATT A.R.6. ATUUR

fun 5 : gsnssudsziannsiiiiundnninedanvlsena (securities lending) Taailuldamundninaaii

anadusolszna (reverse repo)Taaiiiuldaundnineaaii



fneuAMEASINNS N.A.6. AUUG 3

fun 6 : g3nssuszian derivatives aunaninalginisasniuevil .

1. szian underlying derivatives finasvnuasinilugdayan'ladaasd underlying atnsla adrouilevda
vataadng el .

1.1 vind&unnasnuannsaasnuleatusgiun 1 -5

1.2 damuanilaudu. .

1.3 underlying ausnunarinarumnuatiuéy

unseii derivatives avavAusaaag underlying 296y swmmmoaamammaaLﬂuﬁmﬂawu(spot
prlce) maswmﬁmmvﬁamﬂmwm (futures price) wintiu vivil s7a12a9 underlying Auii'lsiladasl
w3a underlying Ailuaddlsznavuasduiidonan saailuisansuatinonitennsuaszidaneliacng
WWIUNAN G .

2. Wau'lanmsamu viEndanisazatiiunisasnulu derivatives ‘lasialiia .

2.1 asdl nasnulaszutAendunisasnulu derivatives way underlying uav derivatives iagasnuliating
Aaaululasens o

2.2 flunsinfluaayaunlu derivatives atinglaatinonfiosoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives gvil . .

nsdiiflu OTC derivatives tushvilseina aasfigdyandndandailuiiduananlaiuaugnalvissnay
g3fia derivatives Magmaldnsidugualasmihanuimduguasiundnninduasaarandnniwdgiiiu
sfungnanileyuag I0SCO mamﬂuam’uﬂ’uaa WFE .
2.3 °lunsmmvmaoumsms wildhanssonaududila derivatives auamaa &udiiu saofluniwdiun
nasnusINTaINu'le Woil "menaomuautﬂuwuawﬁsnuawsawummuanaumuunmu

3. uananmmsam‘mnmswnmmLw:mwamamsﬁwsmumnmsu@nwu (cover rule) .
n‘%ﬁmﬁ“@msﬁaaﬁ“@‘luumwuauwaanaomu‘mnﬂmmwu,a”namwmaaaiuﬁwuauﬁtﬁﬂowas\'ams“ﬁ
naamumamaomsmumumamnaoma derivatives &ugaavlinaannailaainuly derivatives sfu uag
Lﬂu"l,ﬂmummunmu N.8.60 ATNUA

4, uamnmwwuu;mmmnmsaamummmﬂﬂsumﬂLwamsammmLam . .
lunsdif u3¥nIan1sasnuly derivatives 7 underlying hilz&adedfunswdduniazanainuidanonis
avnulu derivatives fonansaaiuldauidritneu a.a.0. Arua

5. uamnmwwuLmummnmsaamuiu OTC derivatives

wEniansdasinlufitiannaslu OTC derivatives dofl

5.1 “luﬂﬁmfmamhwuommm uazuIINAAHGssINUY derivatives T wEnianmmunniui 15
wariugavinazausazidiay viedl ’Lunszﬁﬁ‘;“umna‘nLﬂmuvir;lm/nm?uaouswmaﬂms‘mmmmuauuao
yaAgdsssuaaluiuvinnsda’ly .
5.2 lunsdiniAaanisalidinanssnusasauad derivatives atinvifitiaddey Wiadeyaransanils
ATWIALATLAIYAAYGASIINUBY derivatives TWLFENIANITNTIUAUT

5.3 ﬂz@’fcuzmanNmuuwuﬂau‘mumsmomm derivatives (fiau3¥nianssasua'le

' '
o =1 [

3.14. danarunmsasnulundansuetuianindduau tiaduniwadfunasnasnusy :

dasdrumsasnulundnnsnausaniwgfudu tiadlunsndiusasnasnusuludssnauazavlsane :

duldeudsznna wasnsdiiinsasnulidiuldanudafiagafiumsiviiuldauidseaaiinus

9
o

Woil aaiu wiha CIS Ainsaanagmalstodungumanalnalaiiiu 10%

9
o

Woil aaiu wiha CIS Ainsaanagmalstodunguanalnalaiiiu 20%



4. asuuvaiaunuaasnu (Class of Unit) :
4.1. msulvfianiiaany : lud
4.2. dsziannisudvudiavidaanu : luf

4.3. uasidaaAnLi (MU AdaRUILRINY) :

SIURLLELALANLGN

5. MSiEUAIARUILAINUATINSA |
5.1. 2a9MmynIsLEURLNENUILRINUATILIA

- ATM

- Internet

- Tele-Bank
- USENARNTS 3

- RUuRYUATINanIaTudiadu

5.2. SEAYEEANTIRUANEWIIBRINUATIUTA
fusagrayalunilvdadizusrudayanasnusiuniaciv'lae uaa.
6. ANStEUATNLANEUFINISIAUAILASIUSA ¢

6.1. 2a9MINISIEUATNAAENRINTIAUATNEATINTA

- ATM

- Internet

- Tele-Bank

- US¥NARNS )

- PRTuUUATINENIaTudiadu

6.2. SEALLAIANSIEUATEANENSINTIHUANEATIUSA

fusanrayalunilsdadiusrudayanasnusiuniaciv'las uaa.

6.3. Msdudiambaainu :

¥
=1

7. nssudtafuniuiaaInu :
7.1. fAasmvnissudaduniiaainu :

- ATM
- Internet
- Tele-Bank



- US¥NARNS 3
- jRTURYUATINANIaTudafu

7.2. nuasdaatadvnemsiudaduninaaonuLiuLgu
funsagrayalunivdatiznusdiuzayanasnuriuvsalivlas uaa.

7.3. iEmsfudiadumiiaainy :

9

- Sudiadumiaasnuuuuilng

7.4. easndaaitnisfudadumiiaaenuiiiuigy
snnsagrayaluniivdadmusdiudayanasnusiu
7.5. stagnanlunisudady : vntuvinnis

7.6. Meavdaassaznanlunisiudady ;

- mssnsﬁaﬂuuuwmmuunumauwuwaowaomu
waavm::uaomummsammuumuaomu”lmmmummssﬁamwummmu’tumonmmu‘%ﬁm
AANTAINUA 5

7.6.1 msimuanal waznafudadunidaaenu

- mssnsﬁaﬂwuwmmuunnmauwuwaowaamu

°lunsmmmsmmseua efu wiaduldaunibaanu mu‘Lunmmmuumaammmssﬁamu Tiifiadn
Wfunsdfa naAu maﬁmﬂauuuuwmmu “Lmummiqjamuuu “Luswmmwsaimjaﬂuumuaamum
awnalle sl &uiuvinasdaune sﬂaauimamuumaomu o amummssﬂamwumaammﬂummm‘tu
MTATUIAUTIAN L URUILRINY sﬁoLﬂuswmmnsao‘imﬂwml,awaﬂsuimjuum

nsmmsmmssﬁa mumumaﬁmﬂauuuumaomu uaonmmmuum ma’tmummmmseﬁamu Wida
Wflunsdeda mumumaamﬂauuuummmu ‘Lmumms*ﬁammﬂmﬂ ‘Luswmmwsasn*ﬁaﬂuuuw
QINUAFATWANLE o Ausuvinnisuasiuvinnmsdaunadalal sﬁaavimamuumaomu a1 &usuvinnsda
e aasnuda liiiluinagilunisduiasimananiiaanu sﬁomuswmmsusaaiﬂﬂwml,a
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