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3.

AMULEBIAIUENINAGDY (Liquidity Risk) Aa AuLdeinannewulidaiunsadensavienannsng
19 neluszegiiamsesamuinuualidesainlenialuns@ensev1enannsngdanna sun15n13
Fouedsuilovainemusitedusuningniansiloveglunannanninduisusenalneduiiusunm

ey NewuIseavevannindainadlilaluriiiainsenis

KUININITUINTAAHS
TUNAALABNNUILAINUVBINBINUTINOFIWNTUNTNY UTENTANITILTHINTUIDIANINATDIVUIAYD
caa

newuswedwsuning \Juddy tnemdadsnewusuedmnsumsndnivuunisdous wazann

AGDNEINDADNTVRVINUILAWUVDINDINU

ANALEHBINNTIAY (Business Risk) wazanuaunsalunsinsenilvesdeannsians (Credit Risk) Ao
ANNEBITANIINNITUABUKUaBIANEIIN s lunsvIilsveInawuTIted SN Sndinaeuly
amu o1 dumelililasunaneuunuaudmunenivualisuisenudesiifiauainnisigeen

A5181590 WaunsaIneAuRusursananyle

WUININMTUMsANUEES

nowuIrliATwilazUseidununmeInemuTednniumingineauluamusnieeennias
Tneusninnissdnsfinnsanioeazden lasade warnmsdammausslevivemingausan finng
NOINUTINFWTUNTNII AU NBUNITAV U suasiunsfamunalsyneunsuarg LN

Ly

YDINBIWUTIOFMBTUNINEUAzUTENGRONATIANT BE AN LaLe

audsslunisamulusiaszne (Country Risk) ilasnenomusuinsamuluniwasmu vie
n31a13 vosnowuTmedamFuninslusisUssma fufunemuiedanudswosssmaiinosmuidl
A unsdsuilasuesdadeiugn anngmaasusiauarday mades Ay wazulevs
sraUszna Tudangsndeuiiieadesesnemursedonmiuninglusasena lnstlidoimarienad
NansENUAesIAMLIsamulaTINAInLAssinisnisvesiasEmae1vonuInsnnslunIEiiAn
Ingansaiflaiund villinesuliannsahfunduidunluvssmna Seonadamalvigamulallifuiutu

ANITYLLIANNUUA

=

HUININNITUTNITAULEYS

UTENTIANITILTATIENDIAMA 8N UTITENUFIY @01IEN1UATEFND VaIUTENATI A UBEI

a1LaNe WeanAULESIluAUT
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6.

AnudBsaINSasuaniUABy (Currency Risk) Lilessonammusniinisamulumieasmu vionsans
vosnemuImediaminsluinasema Fefesamuiduanaiusiisuszma nande maeiuum
Audstuanufinemudiamudiofieusvanatussssmaiidiamuiiu (du 910 25 v oo 1
noaa1saenlus u 24 vm) sxviliyariluamudosas lunanduiu mnaduum fd1geuad (W

971 25 U #e 1 aeaa1saealus Wu 26 vm) azviliyasiiuamuiisanniu

LUANIINITUINNITAULEDS

1
IS J

il NoINUDINITUNIWINFYY1TeUwa1mN (Derivatives) nIaLaTeiladasiunuldsRIngns
wanudgusmuanumanzay egalsinudamuiilomaldsunailswsevianuiiniunioanadnindns

wanagule

AULHEIINNTEYINGINTTNTBVIEATIENTAMTN TunMsdvigsnssumMsTeviensiansanmtiiie

Uesiunudes (Hedging) nesnuenvaviimnudesainmsiadya iivjifnudyayidnatd vilinis

anANULEsIR USRS IManUABU (Currency Risk) lilunuiiananisalld

HUANNTUISAULEDS

fafudioanmiudsosgdoa newmuasdivhgsnssdindnifuaniunmsduildsunisindudua
UnFedeeglusuduiianmnsaamuls (investment grade) Mnaadudnsusiunuundededlisunis
gonfuUaINdnIL n.af. uananAUdsetIna R UL N1 InTIINsTeenTIans
dramthenaiidunueging lngagvinlinansuunuvesnesyulnesmanandnties 9namudssiuiuyu
fiiudu ofsnsviganssuderiensarsaramti udastisanauliviuou (andeq) 190013
WasuwawessT ANy Lm'ﬁwmﬂmsLtJﬁ'EJuLLtJaqﬁ?uLﬂuﬂiﬂwﬂﬁiaaﬂaﬂ'w‘uaqmwmiﬁ'ﬂamuﬁa
o neauienaunlonaldusslovidanariuiu Jaioidusununisidelenia (Opportunity Cost)

VNIV U

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITL IR LTATRIEBNTUTITHaETANTIANNESRTUAN 1 NARBIYBINBIU (Liquidity Management

Tools) A9t

1.

1.1

d‘ IS o VY 1 Yo ! Y
Lﬂi@ﬂil@ﬂ’]iﬂ’]%u@lﬁaaﬂnuwuaiUﬂ’ﬁ%V"I’]IGU‘U']EJ

AsTTUHBLNSSNWEn WAEDY (liquidity fee)
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nosusImNIY
ans1AsTseunsShwanmeaesliifiuiouas 2 YaIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amunseduldsumitgaueen lliindnsesay 15 v0yarInIngduaniveinemu uag / v3e

9 9

seggIaInshonsesiivasuliiiundi 30 Ju

(% ¢

vanunasiuazitouly

U3¥NInN159siansuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanviisamu lag
US¥MIan1sazilamesnen Liquidity Fee i3onifiuais saudeseduyarinisvisfuniseamunio
duAsumbeamueen uaznieszerinainisiensemthamuiiazeniiuasssudonilumisded

YIududeyanamusIn uay/vsemaivledvesuTEndnnM v s unstaIBuuTEndnnsivun

YDAIUAND

- U3tdnnsveanudniilisuulasdns Liquidity Fee Misaniiiuasslanmunasiiiavesusimdanis

A o

woildliAudnsngegannmualilulasenis s9udan1sasunladseauyarINIs Ve AUMINEa UNSe

[y

duildsusen waznsoszesnainistenseatheamuiasioniuasssullonilinunasfiiaves
UsEndnns wilddndngasinisuiehuvseduilasuniisamuesn uay/vise WiAundissuznaiie
asesdimualilulasinis laeusdndnniseslamelumisdedsiudiudoyanamusiuuaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUR

.« UTENTANITURANIUANS A IMUATIDazId BauA NN A/ M3 0 ouly Lagdnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTLaAINTVIEAUNIEAImUNTRdUUA BY

wigaueanta

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . L. o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

ASRNSUNLYLATIIe
a v o ) v aa a = ¥ . . a 1 [ 1 [ o aa v
- viEndanisasdudldnafiiafiansaundenly Liquidity fee Aunnsnsiulunsiaziuvinnisiidnisly

Y

\M50930%

- Ui¥ndanisaziarsanieniiv Liquidity Fee lnefinannistunisiansundulumuulevisuay

WU NAUTEINIANITAMUR Tneiarsanantadeds o Aneates lawn
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1) AunULAzAYII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

2) AuuLazAlYIen1YINgINTsH REPO WialasuanImAaedsessugsnssusualug (613) wag/vse

sunulumsusuldnsanseyiusiiedesiuaudes

3) S¥AULAAINTVIEAUMNIEAUVSOFULURBUMINEaMURDN LaLYIeTrELIaINTNoATINUILAIYY

vosgfiovheanuiiaenndestuuloviensionsesdnning
1) AN NARBIVBINBINUTU WU AnwAdesvamindduiinewuiensos
5) wesnnsanu ulsuensamu AABRIUANERAIATBMINGAUTIAY
6) Yadudu 1 flenaiAntuluowian Mlkanssnuanmesesvemannindfinesusuamu

lngusgninnisenafiarsanliteyaUszunanisniglddeioassiidoguas s oauufgiuwasnianis

Usziliuantadeiinedeainfamnsavilaieliaunsadiidunsianslunaastouly w vz 9

aNaa v A a v o

. lunsainfinsldimIesiie Liquidity Fee & uS¥ndnnisaiunsaisoniiu Liquidity Fee WistAuaInnIs

USuyadmsnddugnsaivansnisanuiniazvoununulunsgeviensnddureainaanusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1sssisunsTevIentiamunasieusuyulun1s@erieningduves

Y A

nNoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiaolunsusmsauidss

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
I A & A

aglsfimunisidiniesiioliiingussasAiiioussmnansenunsauiionafaduiugioniuayui

(%3

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasmuusegisle

NBINUTIU feeder fund wag fund of funds

WeanawmuUatenainisly liquidity fee usEniamsaefiarsananiiunisiviaenndesiunamulalenis
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1.2

AL DLALNLLAY
Wenasuiatensld liquidity fee UsEnInn1sagaliunslvaenndasiunaamuiaienie amudeyai

pisuain nesyulanenie lngaziSeniumudadiuannisviefuniisasunseduilieusani se

'
o w =

<y aa a v o o = ¢ 6 U 1 3
Julumunanfiavesuieninns lneardsdaussloviveinamuiazi feniisanuludfsy G99y

<

anfiunsmunigliidensmusiumly waslulununussnaiieasdeimue

n1sUSuyaAmINgdugnimegasnsAuiunazoununulun1sTeUeNINg AUV NN UTIM (swing

9 Y

pricing)

nosusImNIY
ansasanliiuiovas 2 YvosyarnILaU Meds
Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

. USHNIANNSEINUASATT swing factor avanliiiiudesay 2 vosyaAmiuawu wasUITENIan1TaL

a N

Wa1sudenld Swing Pricing 7w Full Swing Pricing #3® Partial Swing Pricing a9 aniaves

o

UsEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnnstunisiasandulumuulevislaziuimeiuseninnisivue Tngfiansan
ndadusng ¢ AReItes laun

1. AUNULAZATII89INN5TOV BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread
WaguwlasilannmsdereninddusunuiasalditglunmsShumdadiunisamu uway/vie duu
wazAldTefigniseniiuatnnemusInyualenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AuNUKarA1lIII8N15INgINTIU REPO WBLETUANINAG BI5RITUTINTTUIUIAINGY (91d) way/v3e

sunulunmsusuldnsanseyiusiiedasiuauides
3. U9dedu 9 NenainTuluouian NKANSENUANINARBIVDINENNINENNBINUTINGMY

il vsEndnnisenaiinsantdteyaUszunanisnielideivasinileguaznioauufgiunaznienis

Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9
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Swing Thresholds dnannislunisiarsandulusuulevisuasuuimeivsenianisiivun lag

W1sunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBIMTNIAUNINBIUNBATEY

- WOEAIN1TANNU UlEUILNITAIU ARBAIUANITARIATDINTNEFUNAIY

] ]
o

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBUTINAYY

[V
v A a v o a

91 USEndanisenafiansanlddeyauszananisnieldtemiasifioguazvseaunfgiuiar vsenis
Uszuliuandadeni erdaavinfaiunsavinlaii alvauisasidunistanielunaiazidauly o

YauEiU 9

o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL W#ign3150

Tg9uiUATBIlnlUNISUSINSANUELIEN I NAADIDULS

YAIUAND

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunisiasauasvsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanLadvEUasuLUaeRnsT swing factor Maniuads lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fosanuazniedaduladowing q fiisatesiunisldiniosle swing pricing Tuusnnsidu wadl
U3ENTRnsreanuansigliidsuudasnisandunisle q Aldmdunisusedadulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemisasmu

ManianseuNdvesiwinmstuliawisaiseninuiulduazsensieniivamundissaieigdai

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalau lulasunisdnassniieamu daduluaunaeidavesuseninns

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviing Afinnsldy

Y

\M50930%
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1.3

. lunsdlfivdemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidadau
yosyaATorsMaeamuanSveInemuiisuiuyarmingauanivaiunvosnamuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideuevingamuansvenamumuIRINYaAT
n58eviiaBaIu (subscription) UaNyAATIMIFUABUMBamULEN (switch in) ndoyading
YeAUNILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

[
Y

& a aa o [ ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulalenafinshd swing pricing USEMIANITITNIITUIALTUNTITdRARAT 0T UNBINY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazatiunsiiaenndesiunaamuaienis audeyad
gisuain nesyulatenie agldndnnis best effort Fadulumunaidavesuigninnis wazeilds

Usglovivenamuwazgiomhvanuludfg nednliunmsaunieldmdensmusunmill wasduly

ANUNUTENIATLAEIVDIA U

ASIIUTBNNIST R U EMlIga U agy oudunuluN15I e NS NIAU YoIN0nuTIM (Anti-Dilution

Levies — ADLs)

nosusINIY

ansasanliiiuiosar 2 YasyarmIau

nannaaLazRouly

- UsEMdANsaERansaseniiu ADLs Tudnsngeanliiiuiesay 2 vesyanviiieamu

. U3ENIANIs9siansaseniiu ADLs tnedinannistunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazegneldngseideunaznieuseniAkasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTOMUIBNUNTEIUABY 9il N13AmUA ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread ¥

£ 1

N dy U £a Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

q
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wazAldTefigniseniiuainnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuazAldTedunneIdes [Wusu

AUNUUALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIAIMGY (03) Uaz/1Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Uadudu 9 Noraintulusuinn NUNANIENUANINAGDIVDIMENNINENNDINUTINAYY V9l UTEW
Jan1senafiansanliteyadszananisnmelddeiinnsinieguasnseauufigmuuasrionsussiliuain

Yadeiinendeaviitasnsavilaiielvanansanidunislianielunaiwayitouly a vz 9

A15A719UA ADLs threshold indnnislun1siiatsautdulumuulauignaghuin i usendnnig

fvun Taeudsminmsazmilsfededenifetesiiioades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinesmuionses

wosnn1sammu uleU18NsAMU AABRILANTITRANATBININEAUTIaTL

Hadudu q AeruAntulueuan Afkansznuanmadewomdnningfinosmusmamu iuidy
Jansorafinnsanld deyauszananisneliteriaaiefideguarvioauudgiuuazrionisusziiiy

nndadeiliigatesinnanunsavilaieliaiunsaadunsianelunauazstouly vzt 9

o vnuglavaurnils vSndnnis agldld ADLs wdeuiu Swing Pricing uaanunsalysiuiuinsasiialy

ANSUSMSANULELIANINAAD DU

YAIUAND

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunisiansauazviesnaula

1509618 9 AAEvsiunslTiATesils ADLs TuTuvinnisiu

U3ndnn1sveanudninazihadondivamuidisztiuieda saududusesdondisamuluiy

yinsisinisldinsesdie ADLs wazu3endnmsssteendentisamuninailuldlunisiansanuay

¥
5] (% a

redndulaenng o Mngidesiunisldiaiesdio ADLs Tuiuyinnisuu Mellusendnni1sveasiudns
Nazluiasuuvasnisaiiunisle o alaadunimiedadulaluuaiiineidesiunislgiaiodle

ADLs Twiwinsiu uimnnendslsingindandenieaamuiamuavseuidiuesiuini sy
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1

1%
Y

N

1)

2)

¥

ldanunsaiFenfuiulduarmemstemheamuiitissdadaiizondulailiiu Wildsunsinass
migamu dadulununaefitevesuTininng

UiTndnnsveasiudvisiiavenifu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgamuidi vioveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs fiuananafule uwagveanudvifasitormuaiudulunsiSoniuameseiivhnensde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuiinm

1NNANUBINWNUSENIAN1TILANUA LS

U3ndnn1sveanudnsiuasundadnsn ADLs MiFeniuass lamugasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

13503 U AU IUTENTANITUT DA UN T BINNDUNUS TN ANIT AU

sfaNsaNlYATeYile

¥

avoov [ aa a A 4 a < = 1 [y 1 [y [ Aa ¥
‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]La’e]ﬂ&[,“ijﬂ’]iLi‘EJﬂLﬂU ADLs 7usnsinsiululsagiuvinnisninisly

9

\M5D930%

vindansorafarsanFeniu ADLs Tasasfunslfiang fuvhnistenslaiidndiuvesyaniie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAfund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
118899 (subscription) UINgaANsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy

ywamu (redemption) wagsinseyarnsduiUAsumieasmuoon (switch out)

il TeanBuniimesunuiulunuisivisnianstmun

U3EMdnmasmtua ADLs Threshold Talddayadselud
saFnstovheamusasduBsudunnmingasnsnefumihesamusasdusuon

Yar1N13% onieamukardud sl daendnyaR1N1sUIEA UM IgauLardUlUA Y 08N

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu
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2.1

- lunsdinfinsldie3osiie ADLs @ ADLs Miseniiulaaziinduidinesu sgalsiaunisldiasesdioll]
rgUszasAiiousIIRanIEnUNNaUNeaintui Ut onediasamulunamusely nsesliell

LilatingUszasAiiioasnmanauunulvinasuusogile

NBUI feeder fund wag fund of funds

Wianawuuatenainisld ADLs Us¥ndnn1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dleonesyudanemsld ADLs uTndansazaniunislisenndesiunoudatems audeyaildiuain
nesuUatema TasaziSenfumudadinainnsvimenistentsamuissduasumieamudi
veueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUTUTENIAAEITBIN VLA
nsimuaReulrsetednintunsfumdieAunilsamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

WertontigamusiainslanaunhsasmuyamTus saudsesas 15 veauamsnddugnivoinamu

JrfpwdasEndanisarminidunatgeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTEMIANIsIEAmuAssuEaInElevisamudedsamiineunisianeuniieamu (Notice
period) lémunasfitiavesuiemiants uslsiiiu Notice period gegaiifmunlilulasanig sadauds
sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusig
ssualilulassnslaeussvdnnisesdamelunidsdodvudndoyanamunuuas/mieiiuledues

USENIANITHIOHIUNIYDINIIDUNUS ENIANITAIAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudesaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period Lfigiadasiioiignenaliiissnelunsuflatigmaninadesuesnesu deo1adesld

saAuas s olunisuinisanudesaninaaes dulaun Liquidity Fee, Swing pricing, ADLs Tu
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anunmsaifivuidesmmedunuiiivdudesainnsngluiinaiinuiesailivazay uas
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TRIS Rating
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A5 UNEN1TIRdUAUATIEIUSEEEnatuazeiiangawd 1 Yauldvasandudnduduadnunyaie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

Wi 74/ 76



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAITALlSEEENARaze1IagA e 1 JYuluvasaandudnduduainuiniaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduAUATIEIIUilszazauTangn1ndt 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Year to

ES-PIPFRMF QY Inception
Date
Return
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1.

Hoyaiialy

Folnssnsdanis (ne) : nesyuilindariauis Property and Infrastructure Income Plus Flexible iflensidesdn
Folasensdanis (83ngW) : Eastspring Property and Infrastructure Income Plus Flexible RMF

Hagialasanns : ES-PIPFRMF

Usznlasans : nesyun

UIAANNITVIE : aERss

N13NMUAB1ELATINTS : lifvug

MeazBeaiuuieuly (e1glasinis) : -

dnwnzlasens : nosyuiiteramuiily

anwauznsEuevIe : lawevglulne

WQUszaIAuadlATINIg :

LwaaﬂLaiumiaaumwmmmva smLwamﬂaawwwaqmwmmmaqmaammaawu LLaWLwaLUuwLaaﬂmmumawuw
maamiﬂiwmamiawuuawLLmquamaiumamuLmumﬂmsawu‘tumwaauﬂiwm‘mammmmwa Wag/W3ovthe Infra 11
TukazsnaUssme

. Usztannasnu

Uszimnasuanuleunenisasyu : nindgaumaden

nsasurasulsutsnsamulundwsaumadon : mheasmuueinesussedwniaming /REMs/nasusiulasadisiiugiu
USZLANNBINUAUANWUSTILAY :

- newuTILioNI9FeTN

- NRIUTIMLIYAWU (Fund of Funds)

Uszavnsasuauanuas iy o ;

- NpauTILTNsEsninsTuleuRuInNnemudsondesdn (MSulowan PVD ualailauus Class Inedisyuuiusuen
Uayd yardu wavvelleugtemiigeanain RMF Uni)

UssinnmsasyuauanudsaisafudiisUsand : nesuiiamuuuuienudssidluayiiessme
nsnvuadagdiuntsawulusielssmea

dadaunsaau : nsladsluseuTindliiiu Yevay 79.0 83 NAV
ulsuremstlasfiuanuidssaindasiuanidsuvesnasu : naeiida

IR YANNANAEINULTIUIEN TR ULAZAN B TILAY ©

ﬂawuuuiamammulwaﬂmwWiammﬁ‘waEfmemamamnswammiwﬁw&J (Property Sector) uag/%3e e Infra W
TuuazsneUssina FAETENINNTATUNINTEAIWNTREMIIEAU vodnaueneadusn Inowdslusousvezinm ik
Litleunitsewar 80 vesyaAmIndduansvenamu
I@wam/riwwaamwmswaﬂwmmamammiuaaﬂmimmw8 (Property Sector) Usznaulumig

1. MIILAINUTDINDINUTINBFINTUNITNG uaz/v3e

2. MmamamaamamLwamiaqwﬂuammiumwa WaL/m3o

3. A51A15VINBMUBRINTIUNTNEUAY Exchange Traded Fund ‘1/|Luuawﬂumwmﬂmﬂawuaaamimmwa (REITs ETF)
sufamasiulailiavElunsldndmsiansdingn ma‘wmama‘uLmumaanﬂ‘umwmammanmaﬂamamﬁaﬁ/mw
ANUMINGT
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AUTIAENTIUATS N.a.7. WEodTNIIUAMIZATINANT N.8.0. Usummmmm
1uamvmaamuawu1umaﬂuwm ﬂawuawawﬂumauhmamamsaaﬁmamwm (Derivatives) Pfisuusndusnsuaniaen
Ry ImammﬂiumﬂL‘wai’]aaﬂummLammﬂmsawu (Hedging) muan1nsalnapviFelileuitnianaiiuanns uniiogis
W st ARuReaasansy Juuiliusaunial ﬂaavmawwmimawﬂuammwamaaamm Wietestuaudesii
Aentesusnruanudeuludadiuiisnnni ﬂﬁmmmmumamsamm fuwiliuuder agdlsninu nesuerafiarsanawu
1uamzwuaﬁmamwmmai’]mﬂummLamwmmsuawuamwLLamﬂaau‘Luammuwuaa ipenafinsanlaiiiostu lunsaiantu
poaansansgdinualiuudaan ¢ ety ﬂaamummmmmmLammﬂammmlfdaauaa mmwﬂmaamulmumamm‘mumﬂamw
u,aﬂLUaaumalmuNuﬂumm’]Lauawwﬁmmlm aﬂmmimﬁiﬂﬁmﬁaaﬂummLammamuwu favilnanouLuTeg
ﬂawuimmwamaamﬂmwwmem i}
ﬂawuaw"l,uawulumwmwmﬂwmvmaaamm%amamwumm (Structure Notes) saudandnninddilaifinsdevelunain
(Unlisted) LLaumﬁmwuwmaummmmL%aﬁasi’mmsmwmmmmmlm (Non-Investment grade) wazasIansuinlllagy
miamaumummmmaa (Unrated) visi) ﬂawuawubmmwmwuwuaumummmmaammmmmmawﬂm RNIENTE
'1/1mwmwuuulmumiwaummmmLﬁuaaawmmmawulm (investment grade) summﬂawuaamummu
Wil mimsaamﬁmumsaamwu’mmumiummmmi&i’ﬂumaivaunmlmmu 30 Futfudausuaameitounsmingaudu
DU waz/vdeludhasees nmwﬂawuummwﬂumaqaamﬁawu waz/y50lur9sEeLal 30 Tuneulanlnsanig
u,au/maiwznwwawummiawa viseuu maauLﬂaawmaawumummuma Fadlszoznanliiiu 10 Swhnis wazas
13JmmUamulﬁiﬂummmamwmiawuwﬂuﬂiumvﬁ LLau/wiamqﬂiumduUﬂm visaldmungay Wy nignanLavtAsegnal
AR LAnAETUR mammmizﬁluﬂﬂm umsmaauwaqﬂgmuau NLquaamiumqﬂiummmmﬂumﬁmmn Hudy
mamasamiamu ImsﬂmmwuJumsmLuumumwmiﬂmmwavLawﬂmqmnmmmwlmummmmaumnwaawmsamu
W& il ﬂaawummiwmumiaﬂmﬂuLﬂulﬂmmamwmumsawummﬁum ‘Wiaummmma wazdnasndsdrinau
na.a.melunmisiua

al

USELNNVBINANNSNIUTBNSNEAUDU ‘vﬁami‘mmaﬂwaimaaﬁaumzawﬂuﬂmm

Usendnnisensasusenamandsyloviiannzanmdnning ningausy viemnennalaeiiduetdlaegmilivionatetng
muiiUsznmAanaznssuns naa. fmuadeelil duulunsdiinaenssuns nanvsediinmuanznssuns na.n. 1
mmmmﬁawiawi”mmﬁlﬁumaLW@JLani“meaaﬂwm“ﬁuawaﬂmwamawswaaumamsmmaﬂmaimmﬁau
il 1 : UssnmuazanadRvesnsasmnanisiuily

1. Usgtnnueansans

L1 As1ansyu

1.11 ‘Vi‘LJ

1.1.2 FLU&’]ﬂEULLamaVlﬁV]ﬁ]J?JaMu (share warrants)

1.1.3 IULLamqa‘mﬁiumi%ammwuﬂauamﬂm ((Transferable Subscription Right : TSR)

1.1.4 IULLamqawaiumanuIstaumu underlymg Lﬂwumaﬂ‘umﬂmLLamawﬁmvf’uam (share warrants)

1.1.5 mwmwuaumuaﬂwmumuaaLﬂmﬂumwmi‘mu A 1.1.1 - 1.1.4 a1udl d1idnen n.a.e. fviun

1.2 A9

1.2.1 WusUns

1.2.2 faiduade

1.2.3 vjur] (sawuiudasanin uazvueuius as1ais

Basel Ill))

1.2.4 fhuanidu Bill of Exchange : B/E)

1.2.5 mammﬂmu (Promissory Note : P/N)

1.2.6 1umﬂml,amammmawuﬂ

1.2.7 slmmmawﬂumaﬂiiwwu underlymg Wuitustnsvidevug

1.2.8 mmmwuawuaﬂwmumuaammﬂumﬂmwumu

1.21-1.27 W]ll‘ﬂ d11inau n.a.e. ﬂ’]‘Vi‘LJ@LWlJLG]lI .
w2/20



.m‘

nmmuwﬁaamaﬂsa Property and Infrastructure Income Plus Flexibl€

1.3 pansfaidfeu (ldsmmsans Basel I

1.4 TuddnyuansdnSeunius (Derivative Warrants : DW)

2. ﬂmau‘umLLav‘waﬂmmsm"lumiawu‘uaqmﬁmi }
wswgaumiwammiavmmmawuimmma1 FostinaauiRvewansaamaninasifiasudou fail

2.1 VLszuamvmwsaanulsuwﬂmmmuumsvmﬂwumﬂﬂfmamuuaamulumms

2.2 ansowAeufiels (sauensdifiiu B/E PN mmauvlmmmmaauuaLmﬂawulmmLuumﬂmmisﬂauawammaﬂ.u
mnmﬂmmmﬁmswﬂa‘wmammm mauLaauiﬁuslmaqma’mmamaﬂumaaﬂmwmﬂﬂ)

2.3 fifeyaieniunsiansiuigninnis awmsamelmLwammﬂswﬂaumswmszmmmau‘taawuiﬂamqamLaua wazildaya
MAfiagviouyagfsssu ImaﬁuauamﬂanmmmqmmﬂLmawammLﬁuaaalmsmswnmwamsmmﬁamﬂumaamiﬂm ZAU

a1na
2.4 Tunsdimdunisaamulu B/E w3a P/N floenasiansaenaraiiodiseninisi B/E vise P/N dana1idesdinssvenianie
Fusedlnuyanasiail

2.4.1 SW.ULMT0 UA.AUNYMINEIRI8TINIENITUNTRY

2.4.2 SUNIATRBUAU

2.0.3 SUNANTONANSAUATIZN

2.4.4 syAsiienIsINEATLaANSaiNISINYAS

2.4.5 SUNANSHAILNIEMNIVUIANANLALIUIR L DU USE A LN

2.4.6 swAsiiten1sateenLaridusUsEmAlne

2.4.7 ﬁmmiaammmqmumﬂm

24.8 amuummumaﬂiumﬂwuaﬂwmymuaqmmmmuﬂmmu 241 -247
et mim’gamamﬁmmmﬂfmmaaLﬂumﬁmaamamiimaawmmawaawaaﬂmmmmmmmmﬂL‘UEJ (d) Gl’liW]iuUb
T B/E v3@ P/N ¢y )

dudl 2 : nSndAudssvuie CIS wie infra wazmlae property fosiAuauUR wagraninaalunIay el
1. ﬂsmmwmsmmiaaﬂastsﬂ,mmﬂUﬂgﬁmsﬂm

1.1 nsdhdumiie CIS Wi infra uagyidie property

1.1.1 finuaiBnasulunuvdninausilunsamuudotudormuadmiunsansmenistuimlludnd 1 aude 2.1 -
2.3

1.1.2 S[,uﬂsmﬂnﬂawulﬂawu Tune CIS Y09N8IUII ﬂaﬂms’mmﬂanmamu‘lsmamiawumu (Wildunisasmulu
iy CIS GUaaﬂawummmmmwﬂumqmme)

1.1.2.1 mmiawﬂumwaaummwi“me,l,a”ﬂjumLmEJ’Jﬂmnﬂamui’mmmsaawuim

1.1.2.2 :umsawuiumwaaumd‘mﬁmmmmmmmu (pro rata) LLﬁ’ﬂﬂNﬁL‘U‘ul‘UmM WANLNaUa single entity limit vaanasyu
v

1.1.23 :umiawuiumwHaumdﬂmmmmmmmmu (pro rata) uaalewaidulunu widnineust product limit dwmSunsndau
fwdu sip maﬂﬂawuuu

1.1.2.4 Nﬂ’]iﬁﬂ%‘lﬂ.u derivatives Thdulunundningust global exposure limit ¥949 ﬂaa‘muuu

1.13 Iummmawuiwwmas Tawuluniaeg CIS YaINamusIn NOIWUITIUAINGT? maﬂiﬂmﬂawuiammﬂai

1.2 nsahdumidie CIS uaﬂmuammmmmlumw 299 1.1

1.21 maﬁuauumLLazLUuiﬂmwaﬂLﬂﬁuem‘slumiawlulfuummﬂ‘u{faﬁmuwﬁm%’umwmimamn‘?uﬁ"ﬂtﬂudauﬁ 1 eude 2.1-
2.3 .

1.2.2 aangidoudavely SET )
dufl 3 : nndAulssntudnviensasiieuwindudn souluRurhnvSonsiansiieuwindusnuesgSurnadl
L SUIANTNAIYY USENRUYL 3o USEnasAnnas@ies anungraneinciegsiaanunisiiy

. SUIANTORNEY

. SUIANTOIANTAUATIEN

_swAsiiienIsinensLazansainIsinens

_ussmnansesduderiegende

. SUIASHAILNIEMNIVUIANALALIUIR g RULTIUSE AN

_swAsiiienisatesnuaziidustszmalne

. suAsdaanuusslsEnalneg

_doumsBusswinasemaniussmealve Suaundn

10. aondumsiusssemaiiidnwazyinoandortugiudnemu 1. - 9,
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a4 : qsﬂiiuﬂixmmms%aimaﬁé*amwwﬁu (reverse repo) feadulumnaeifiditinauannssuns na.mnUsena
Anun

ﬁ’suﬁ 5 : ganssuUssmmsvigunanning (securities Lending)ymmmm%ﬁﬁwﬁmmﬂmzﬂsiums n.8.0.U5zN1ANRUA
il 6 : g3NTIUUTEAM derivatives MamAninasinIsasuesil )

1. U3zt underlying derivatives wﬂaammvmLﬂuﬂammﬂmmaqm underlying aeislaetwiladenalsetg fail
1.1 mwaaumﬂawummsaawﬂ(ﬂumw 1-5

1.2 Sasmenide

13 é’mmamﬂ?iauﬁu

1.4 underlying Sumuitdinauuaiag

‘Lummw derivatives 81983 U51A1704 underLymg U196 'ﬁm‘mmqmmﬂanmauﬂumm{jﬁmuu(spot price) #5031Adeya

o
[

Fovwaranh (futures price) Wiy shadl s1Anves underlying Suitlillasail wie underlying fidussAusznauvesiuilang
nam Feadufivensueganinnuasdameliogsunsatesie

2. Laaulsuﬂﬁawu U3EnIansagaiunisamuly derivatives oo

2.1 n3al ﬂawuimvummﬂumiawﬂu derivatives way underlying 484 derivatives fivz ramuliognetaaululasinig
2.2 LUumimmuﬂammﬂu derivatives agndlmaeanilensl

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives Al .
2221 Lﬂu OTC derivatives Tulszinelng fosdl @J'“z:gmyﬁm’lmmﬁuﬂu sUIATWIEYE ﬁmmsﬁﬁﬂgwmmaww%’mﬁﬁu
mmwama derivatives ‘mamm derivatives

23 Iuﬂimmumaaumsmsmumaﬂﬁmuauaumma derivatives auamaq Fufniy maqLﬂumwaaumﬂawummmaamulm
Wil lmnﬂaafmmuLiJumJamﬁﬁumawﬁawmwanuauaumuuﬂmu

3. uanmm%mwﬂwumwaauwLwmwamamsmsmumumiumﬂ‘wu (cover rule)
‘uwmmmmawaﬂmmwaausumﬂaqmummmmwLLauuamWﬂaaﬂummuwLwmwamaﬂ'mmaammwmmsmumma
anaadle derivatives auamaahmaammwlmamﬂu derivatives uu wazduly sufidninau na.a fnue

4. ‘ViaﬂLﬂm“ﬂLW@JLGI@JZ‘!’]‘MTUmiﬁﬂ%mﬂm’maﬂiuﬂﬂﬂLWEJﬂ’]iﬁWﬂ’NiJLﬁEN Tunsdidi us¥mdnnisasulu derivatives #i underlying
1aflfnmmmﬂumw&JaumvammmLaaamiawuiu derivatives fananifeadulumudidrtnay nan. fvun

5. ‘viaﬂmmsmmemma’msumiawﬂu OTC derivatives

U3tiamaesdaliitonnadly OTC derivatives e

5. 11‘wﬂammaﬂﬂ’1wmmu’gm wazlamgRAsIINTeY derivatives 11 Uswmmmim’mmmw 15 uagiuanvinevatusas
Fou vhadl TuﬂsmmumnmaL‘Umwammmimaa‘uswammﬂﬁmmmLLavLL'«NaJamamﬁismmﬂmummimﬂﬂ

5.2 Iuﬂm‘mmmmmmimmqmamvmmasﬂmmm derivatives agn9itiadAty sLﬁ?jé’mmaﬂmwmmmmLa“LLﬁNuamqaﬁiiu
294 derivatives IwummamﬂﬁMiwuwuw |

5.3 adaansndenisgusenliiinisdngiug derivatives Waus¥ninnissesals

P

=

Uszinnvamdnningvsonsnddudu viemamnenwalagisaunazamulusiaseina :
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1. UL ANU9nTan IRl Ema

1.1 miwmﬁqumqﬂixmﬁ

1.11 vm

1.1.2 s[,umﬂml,mmammmawu (share warrants)

1.1.3 TfuLLamaa‘wﬁiumi%awmwuﬂauawﬂﬂ (Transferable Subscription Right : TSR)

1.1.4 IULLamaaWﬁiumanuiasnumu underlymg LﬂwumﬁﬂummmLLamammu%Mu(share warrants)

1.1.5 mwmimuauwmaﬂwmumummmﬂumwmimumm 1.1.1-1.14 mmmumm N.8.6. m‘mumwmmu .
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1.2 as1answisnsUssme

1.2.1 WusUns

1.2.2 fiRunds

1.2.3 yiug) (Lisnmfuduuasanin fudewsius uaznsians Basel I
1.2.4 Auaniyu

1.2.5 fdeyayldidu

1.2.6 IUﬁWﬂmLLaﬂQﬁMﬁM%uﬁﬁaMuﬁ
1.2.7 FLULLamawﬁiumanqum underlymg \Dutusdnsvieriug

1.2.8 m’]mimaumaﬂwmumumLﬂmﬂumﬁmwumm 1.2.1 - 1.2.7 anuitdtineu na.m. fuuadiaiy

13 mﬂmimmﬂmumwizmﬂ (laisaums1ans Basel IIN)

1.4 ludAgyuansdnSoyiudenauseina (Derivative Warrants : DW)
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inSAUTiUSETan1saz mmmawulmmma 1 mamﬂmawmaamwmimmaﬂmmwmumu 91l

2.1 "Luwuamvmﬂmaanu"lfuwﬂwmmmummiwmﬂwumﬂmmamuuawﬂumﬁmi
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LﬂaauuaLLmﬂawulmmLuum{lmmiw‘lauawmwﬂmﬂwmmi"memaﬁmimgwmamvmmmauanulﬁuslwﬂawlummm
VALLDONATIENT )

2.3 mauaLﬂmﬂumwmimmwwmi mmmmmimL‘wammﬂimaum'iwmimmmau’tﬁ]awulﬂamaammua wazilvaya
immamauuamamﬁsiu ImﬁuauammmmmmqaﬂmﬂLmawama'mLsuaaalﬂsuwm'vnmmamﬁmmiamwmamiﬂmmu

a1na
2.4 Tunsaiidunisaaulu B/E vise P/N fleanasiansisnaraiietnseniinsdi B/E w3e P/N danansesdinisiuerianie
Jusetlagyamanail

=

2.4.1 5UIANSNYE USENRUNU YiTe USENASAnWees m'mﬂgummﬁmaﬁsmamuumiLqu

q,
aa v

242 ﬂi‘l’]Uuﬂ’ﬁL\‘mm’NﬂiuLWﬂWNﬁﬂHmuWWUBQLﬂEJ’JﬂUNiUBJ’]ﬂG]’]ﬂJ‘WNJ@UivLﬂ‘V]“UBQ‘VTaﬂ‘Wi‘WEJ‘VﬁEJ‘V]%J‘Wgauﬁgaﬂ’ﬁ‘lﬁ’m@ﬂ&lﬁiﬂﬂ
?ﬁ@ﬂ%ﬂwﬁﬂﬂﬂiﬂﬂiumﬂ muw 1 ﬂmamumamaﬂLﬂmﬂumiaqwumaqmwmi U8 2. 4 1-247

q
' £%

Wit mﬁmaamamisusmmﬂm’;maaL‘Uumim’aamamﬁ‘ua?aawmmemiawaaﬂmmmmusmmmamw (6nl) mmmv‘ul’g
T B/E w38 P/N ¢ )

gl 2 - wingAuUszniag CIS e infra waswiae property AoadlnaudRuasnannaeilun1sa Ul
1. mmmwmEmmiaaﬂastsﬂmmﬂUﬂgwmamwivmﬂ

1.1 nsdhdumiie CIS e infra uagydie property

1.1.1 mmau‘umLLavL‘LJuliJmamaﬂLﬂmﬁﬁluﬂﬁawwﬁuul,mmﬂwamﬁummm‘umﬁmimqmiLdumhﬂ,umw 199 21-23
1.1.2 Wumihevesnau CIS nsUssinaniidnuay sl )

1.1.2.1 miaaﬂLLa“miLauamaa8msﬂmmimﬂ‘umLLasuawmsmum&iJs“Lm iMifug guasundnyninduaznainfeuis
maﬂwswaszmﬂuam%ﬂamzwuad I0SCO maLﬂwmmaaﬂawu CIS satszna fiinnsserelunanatouendnningsg
Uszinaniduaufinues WFE

1.1.2.2 CIS operator maaﬂmwumﬂama*amsﬂ,mmsmﬂUﬂLLasuawmmmmﬂmLLawLUuamsﬁﬂammﬁum I0SCO

1.1.2.3 Tunsdifl MF VLanuiwmwaanawu IS maﬂﬁymm noswu CIS ma‘diumﬂmﬂmmaaaamﬂwaﬂLﬂmﬁmmsmﬂ‘u
AUa N8N MILaUaUNY LLauﬂmmmsamsmawumamawmwaaamaqﬂswmﬂuu

1.1.3 UﬁymﬁmmﬂumLLamﬁLauamwmstﬂa’nmmmsmﬂwmmmmsaqmawuasmmewamu AuseTeUsEIMAT
drinaunvun

1.1.4 Tupsaidunsamuresnemusiu lunhevenamu CIS A1slszme ﬂamuﬁaﬂénﬁaaﬁmiﬁi’ﬂﬁmmiﬁ'ﬁuﬁawwmﬁﬁ
L‘Vm‘iﬂLU‘UIUﬂﬁUiW]iﬂﬂ’]WﬂaENLUUﬂWi‘U’JF’ﬁﬂLVHuu wazduleungnisamuaedl (Wddunsamulumheveanamu CIS g
‘UivmﬂsmLUuﬂawuiawaamwawu’[,waamum)

1.1.4.1 mmiawﬂumwaaumalmﬁmmmmmmmu (pro rata) udldradulumumdninasi single entity limit vasnasyu
o t el vdninasnd e unsdnneauR Iy SIp

1.1.4.2 umiawﬂumwaaumalmﬁmmmmmmmu (pro rata) wdlanadulumamdninest product limit dmsunsngaui
WHu sip suaaﬂawuimuu

1.1.43 umiawuiu derivatives Fdulunamdniness global exposure limit 704 ﬂaqmuimuu

lunsalnaanu CIS ASUTENAT MF N maaLﬂuﬂawuwuaLuuawu’l,umwaauw,ﬂuﬂiumwLLav%ummeﬂw MF @11158
amula LLaumemwaaumlummsmawulmmmmmmmmmu (pro rata) uazdedliiiudovaz 20 ¥4 NAV 499 MF A3
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1.1.5 ma,m MF wlﬂawu (investing fund) Lﬂunawuiaummas noanu CIS mdﬂsvmmmﬂmm (invested MF) maﬂﬂﬁu
ﬂawwmaﬂwwmummmammwusmﬂmmai L’J‘LJLLG]L‘U‘lmim%uﬂ’ﬂmmL‘lJuLLa”LU‘LJUS“’IEJ‘U‘HG]E)NQ@%U’JEJN%H mu 3 Tnele
i‘ummmmﬁaumﬂmummimﬂﬂaumiawu uaa. siesdalidinsUamedoya wanarudnlu warAsssuleuTiieadesiu
ﬂﬁiaqwuiuaﬂwmvmﬂmﬂ‘ﬂwmaa%muma

1.2 n3dhduming IS wenwileanfidmualudiui 2 48 1.1

1.2.1 figauandiasdulumumdninasilunsamuisuiesiuterimundmiuasansmnisGussUssmanil Tudui 1
U9 2.1-2.3 )

1.2.2 annedeulunandevevdnninginsUsymaniduaudnuas WFE

dud 3 nindAuUsTINRU S en s s uWRURN )
éfaqLfJuLﬁumﬂﬁuaqamﬁumiﬁumaﬂﬁzLwﬂﬁamwmi@mﬂizmﬂﬁtﬁwwhL'Eur;hﬂﬁuaqé%'mhﬂﬁqﬁ
Lswinsmaled USenRuyu vise UiEniasinnesdies mungranediegsiaandunistiy

2. Uiiﬁ’wmmmaa?{uﬁaﬁas}mﬁ’a

3. amuummumwiwmmuaﬂwmvmummmﬂumumﬂmummaﬂivmwuawaﬂmwamamwaawaamﬁmmaﬂmaimma
aum mm‘l,uﬂswmamuw 3 y¥wSAuUsEImAunT R A euiinEudn 4o 1- 9

dwil 4 ; ﬁ'ﬁﬂiill‘ﬂi‘“LﬂVlﬂ’]i‘dE]IﬂEJJJEIZUEU’]EU’]EJﬂUGINﬂS”WlFT (reverse repollagsdulumundninaueifidniniuanznssunis
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il 5 : gsnssuUszamnsTEBumdnnIndssusema (securities lending) Tnerdulummaninasifidinaunaznssuns
n.a.0.Amun B

a6 : 33n351UTELAY derivatives mMumanINMeINT Ty UL )

1. Uszan underlying derivatives wnawuﬁ]ulfmLﬂuﬂammﬂmmaﬂﬁ underlying aghslaeghamilsenatsetiedil
1.1 mwaauwﬂaamummmawﬂéﬂ,umw 1-5

1.2 Sasmonide

1.3 é’m%mmﬂ?{auﬁu

1.4 underlying Sunmudidtinouiuadiag

Iuﬂmw derivatives 1984 U51AY0S undertymg U19AY swmmwmmaanmaaLﬂuiwmﬂawu(spot price) ®I9IIAdeyaYN
ﬁijasuwmmm (futures price) mmu 91 59A7%99 underlying Suitlilased wie underlying fdussAuszneureiuilng
na Feuduiivensueganirevmas DawmeTogaunsvianese

2. Lﬂauimmiawu USEndnn1sagaiunisawulu derivatives Igeile

2.1 ﬂsmﬂawulmv‘uLﬂmﬂumiawﬂu derivatives waz underlying ¥as derivatives mvawuiaamwmLauiuimﬂﬂﬁ

2.2 L‘LJ‘umiL‘UWL‘LJ‘IJﬂﬁaJaJ’ﬂ‘u derivatives agndlaeeamilensl]

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives a1l

nselldu OTC derivatives Tusnauszine maamamaﬂaﬂmwmLﬂuumﬂﬂamimuaumGﬂ,‘mﬂi“ﬂamiﬂa derivatives wa&uma

°w
v ¢ ﬁcé

ImmsmmmLLaimstuaamuﬂﬂﬂumLLamwaﬂmwaLLa‘“mmwaﬂmwamﬂuam%ﬂamm‘um I0OSCO mamﬂuam%ﬂmaa WFE
2 3 1uﬂimm°’maqmmsmsvmmamiawauaumma der|vat|ves auqmaﬂ aumuu maﬂL‘Uum‘wﬂaumawummmawﬂm
VN‘LJ lmﬂﬂawmuLUumua%ﬁs‘uma‘umawmwawa‘uaumuuﬂm:u

3. MaﬂmmmmiﬁmimmwaauwLWmwamamsmsmumumiumﬂ‘wu (cover rule)
memmimawdlmmwaauﬁumﬂawummmmwLLaummWﬂaaﬂummuwLWaﬂwamamimﬂawumﬁmmﬁmsmumma
maqma der|vat|ves auamaﬂmaamnmwlﬂawﬂu derivatives uu LLauL‘UUIUGIWNVlﬂWUﬂQWU n.8.6 NNRUA

4. ‘viaﬂmr:usmmememmum’aamu‘mmmﬂiuamLwamiammwmam GLUﬂim‘Vl Ui@%ﬁ]ﬂﬂ'ﬁﬁﬂ%‘lﬂ,u derivatives ‘VI underlying
11]1‘(1?1&LﬂEJ’Jﬂ‘U‘V]iWUﬁUVlﬁ]uaﬁﬂ’J']iJLﬁEJ\?ﬂ”l'ia\WlusLu derivatives mﬂmmmLUulﬂmamammm n.8.6. NNRUA

5. WaﬂLﬂﬂJW}LW‘MLﬁlllﬂ’MiUﬂﬂiaﬂﬂ/l‘lﬂu oTC derlvatlves

‘uwmmmsmawm’iwmamﬂaﬂu OTC derivatives GN‘N

5. 1114ﬂammaﬂmwmmmm LLa‘”LL‘i]\?NﬁF"’Y]EJG]ﬁ'ﬁiJEUEN derivatives T# inammimwwmuw 15 LLa‘”’JUﬁGWl'lEJ‘UENLW]ﬁ”
Ao ‘mu IuﬂsmmumaﬂzmLﬂmuwam‘mmmawawammﬂwmmmmwmuamamﬁﬁumﬂmummimw

5.2 IUﬂimwLﬂ@lﬂ/i(ﬂﬂ?immﬁﬂmaﬂiuﬂﬂﬁl@‘ﬁﬂ’lsﬂ@ﬂ derivatives E]EJ’N@JUEJﬁ']ﬂEU Iﬁ@:élmm’]ﬁ]ﬂNWEMUﬂﬂﬂu’JmuauLL"ﬂﬁllaﬂ’WEJG]ﬁiill
Y94 derivatives SLWUTUV]“\]@ﬂWiVﬁ’IUVIUVI

53 ﬂﬁmﬁﬂﬁ]ﬂﬂhEJMUQEJUEJ@NIW&JW]?@N%’]UV derivatives LM@UiHM’ﬂ@ﬂ’]’ii@\‘l“ﬂ@lﬂ

6. ViaﬂLﬂmsl/lLW@JLﬁuﬁ?%‘iUﬂ’]‘iLﬂJ’]LUu@ﬁﬁUm’ﬂu credit derivatives

inﬂﬂﬂﬂ’]’iﬁaﬂﬂ{]‘l.lmﬁﬂmLﬂE]'L!l“U@Q‘H

6.1 Wilugdayailu credit derivatives Ifamzifionsananundeasiniu 3
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6.2 Wuduadyanldlanig credit derivatives %Maﬂﬂm”ﬂﬂﬂﬁiﬂiimﬁiﬁmﬁmLﬂEJ\‘iﬂ‘Uﬁiﬂiill@EJNﬁuQE]EJ']\‘II@ mu

U ]

6.2.1Credit Default Swap : “ZNIG]LLﬂ ms@maﬁu%m“maﬂi“ﬂummLammulmﬂmmmmﬂUmmmmsﬂumsmsvmmu
obUga’uon ﬁuaﬁwﬂ‘wumu obligation uu Imaﬂammmﬂumuwmwﬂi”ﬂummLammmsvmﬂwumvmmmi”Laummamﬂaa

d

%aﬂivﬂumﬂmaajwamﬂ credit event muiﬂafﬂ”maiwuamﬂawa Ussiumnuidesnsuimuniiuft (unsdilide credit
event Tonnasazdugaluiuasummunnuuni) ¥ Wi laddn obligation 9ilifiess18n154e (Single Name Credit Default
Swap) 30 obligation wmsmaﬂwsann'lwumiwmsuwansuﬂummLaaawmwmimumamm credit event “U‘Lm‘U obligation
ﬁwmﬂmmmwmL‘Uuﬁ"]mlﬁﬂ (First to Default Swap) mamamﬂ credit event Fuff obligation ﬁwmﬂmwmimﬂu
naal obligation @43 gimstrsysaiuansludinvedunindseiu uidonnasazasusmuaiiona credit event Tu

fiu obligation V]ﬂiwmﬂumm (Proportionate Credit Default Swap)

6.2.2Total Rate of Return Swap : Falgun msmﬂaﬂu%’mumaﬂi siupdeesdunngd1dafiinannisanaivesua
mauLmumvlmumﬂaumwamaaﬂmmmwi“ﬂummLamumiwmﬂwumvmsJmamauLmu‘luamwmwmaamwaaam‘ma'maa
ﬂ‘uammamua

aufizanasiiu uag mwaﬂm (f13) vesyareRsTTuvesduNINga1989 LW@LLaﬂﬂUﬂWiWN%an“ﬂuﬂ’ﬂMLﬁ&lﬂﬁ]“’Iaw}\Ia
AeULULATdLTRLTY (81 Suaa:uamamsimmaumwaawqaﬂwﬂwmwivﬂummLamaumwvmﬁ credit event %39
AsUMUUAdaN (nTellsliAn credit event)

6.3 maﬂfuammwmm%mmwmmdma Intemat|onal Swaps and Derivatives Association (ISDA) Ep! U@mﬂuﬂmigﬁuéumm
fidthnusensu Feitennasisinuaeid

6.3.1inaliaduldmunguune uavhidavseudsiunguuneivhendnming u,aummwaﬂmwamaﬂgwmaau

6.3.2 luifidermundivinlravsiismunlilunsiansutoivedyantenedrmiing credit derivatives T udoudsly
6.3.3 Wifitevualvinesusewaldanudsmeliungdaan

amﬁmunwsaqwuiuwanmwamamwaauau LwaLUumw&Jaumanﬂawmw
am5’1mumﬁaawuiu‘maﬂmwamamwaauau LwaLﬂumwaaumaaﬂaqmmﬂuﬂﬁvmmLaymaﬂiuwm Wulumudsena was
ﬂiammiaqwulumulﬂmmaummLuumﬂmLﬂulﬂmmﬂiumﬂmmﬂ

3. fayangaiudruruiunulasans
FruauunulasenisiEudu : 1,000,000,000.00 U
ulguremsiiiatuulasenis :
Tusswrineszeznamsiauaveviiasamuatusn UEudaniaaustemitsasuuinnidwauRuyy : 143
yarnfinssemiae : 10.0000 U
SruaumiapasuBudy : 100,000,000.0000 ¥
MAvaLLamuTiEuamIBATLsn : 10.0000 V1Y

S18ATLDUALNULAYN : -

4. NIUINITIANIINBINU
n1samuludyyr@evisaimin (Derivatives) : 839y

'mszvaqﬂ=uaqmsamu“luammwamaaqwu'l (Derivatives) :
- nsannades (Hedging)

nsasulunnansiifidyndoviesamtiugs (Structured Note) : lsiamu
NAgNSNITUIMITNaMU (Management Style) : sanidlvinauszneunisindioulviganddivsildin (active management)

ANBAUZNITIIUHANDULNUYDINBINY : IenanauLnuLUUllidudou
5. nsuutianuaeamu (class of unit) : Ll

6. N151eRutuna
ulgurenisanetuduna : liane

PANLNUINNITINYRUUUNE :
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Isrmamﬂa’m]uLﬂulﬂm’mmmmumiumwmwumimaamﬂuuﬂumma Naawmﬁzﬁuaummmaﬂium%ﬂ:ma
dusumlganenude 9 IUH’JUV‘WWI‘UUiﬂ’]iVlﬂiﬁﬂ‘\]WSLQ‘L!L‘W?J“U’ﬁui’]ﬂ’]‘ViaﬂVliWEJa’NWLﬂ 1A globat custodian ﬂ’Wﬁ‘U
ﬂiﬂAﬂﬂiaQ%ulumﬁﬂﬂiuLWﬂ LLﬁ%ﬂﬂ‘U‘m&J‘ﬂLﬂﬂﬂ?ﬂﬂ’]i“@‘u@‘miui’]ﬂﬁ (failed trade) ‘LJ‘LJ ‘ﬂuLiEJﬂLﬂUﬂ’]ﬂﬂ@\‘mui’JiJGﬂﬂW]
RGN

ﬂﬂ‘ﬁ%?ﬁﬂi\lﬂ’ﬁiﬂl‘lﬂﬂﬂ Uszndunus wagduasunisung ﬂﬂi’mE*JEJI‘UW’]ﬁiilIL‘HEJ:LIﬂ'ﬁ%ﬂﬂ'ﬁﬂENWLJLLa’J
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nsiasundasasssusiau/anldane A15ALIUNISVDY UAA.

1. NSHNNAISTSUTHEN/AIE3e
1.1 snadiszylilulasenis

Daue? GLmaamummmwm 3 JUINNISNBUNIS

1.1.1 Wfudnsnseululasanig
Sonifuiiiuty

1.1.2 fiudnsfiszylilulassnst@nns
Mrunog19taanllulAsINISHaIINEIUN5D
Wasuklashuanwazainanile)

1.1.2.1 n38iiY > 5% 109803M52Y [uaq. Fesldsuadmay’ uazudlidinaunsuniely
1lulasenis 15 Tutduuaiuniudsuudas

e’ Imaa‘wmamwaawm > 60 JunNaunIg
L’iEJﬂLﬂULWlJ“ZJu wazwIsldTnaunsIungly 15 Yu
TuusTuiiUasunas

1.2 uansnaldannlasanig Uaa. foseud> weaudlulasenig
2. N1sanA1sssuLaN/Algane

1.1.2.2 n58liU < 5% V898RN
seybilulasenig

o

Wawe? Wifasyunsunelu 3 Suinstuusiuid
AMsiSenivanas

Uad. @ansaventlulasinig Ingliteinduinauiu
2.2 usnssluaniissylilulasenis wou

msutlulassnisludesiingtn

2.1 anufiszylilulasenis

1 = v v %) o N w | a & ~ A o i a X
WBUNUDHTIVDITOUTZEEIANYBUNAY 1 UUULAIUN UaA. LiEJﬂLﬂUﬂ’]ﬁiillLueﬂ/ﬂqlﬂjﬂqﬂﬂﬂﬂaqﬁLWNmu

2 madawedeyadosnsyinlagismsivmnzansuihliiulaldidamuldunsudeyasnanediaiis
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AU TEYURNONUIAUYBINDIUTI

9. 1ATAHBUINITANUALIANINARDIVIINDWUIIN
= P ° v v & v 1 QY
- inseslianisivualvigasuluguniseanldtneg
Arsssuiisunisvreduililduluaudsunamsestesnaniinvun (liquidity fee) :
nanusUIlY
ansAsTIIleN lquidity fee litfufonas (vasyaniieamu) : 2.00

S18aLDUALNULAY

syuyaAM e AunhsamuveduAsumhoamueen lisninfesay 5 vesarmingauansuesnemu
wag / 38
srgvlaMstenseahvauliiiundy 30 Ju
wdnnasLazitouly
U’iiﬂ%ﬂﬂﬂ’]‘iﬁ]u‘lﬁm’lim%ﬁﬂmﬂv L|qU|d|ty Fee ludnigegnliiiusovas 2 Yoyarmiizamu lneusendnnisoe
Jnwedns Liquidity Fee iSonifiuass mmmsmwammim&memaawumaauLﬂaawmaawuaan uay
‘Vli@iu‘auL’Ja’]ﬂ’]iﬂﬁ]F’]iEN‘VI‘LJ’JEJﬁ\‘1‘1/1‘14‘1/1%;LiElﬂLﬂ‘UﬂWﬁﬁllLu&JiJquM‘uﬁﬁE]WU’Juﬁ’JWUEJNaﬂEJ\'1‘1/1'145’311 way/vMsenmaiu
1@1@50awswammimamumwaamqaumiwammiﬂfmu@
Foanuans
. U3tMdANsveanLAVSIUAsuLasR Liquidity Fee ‘vn,ismm‘umﬂmmmaawuﬂmmmwmms et bt
amwmamwmmmmiﬂmami iaummsmaEJuufdaaivmmammimaﬂwmﬂawumaauLﬂaauaaﬂ LAENID
ivavL’Jmmiaamawmaawum Liaﬂmumﬁiiumamﬂmmumaawu%awswwms LLmlummmammsma
ﬂumaamﬂaawmaaﬂmaaﬂ WaL/130 LiAunisseznatonsesiitmuelilulasins IneuieniamsesDawme
Iwmammumuma:uaﬂawuswLLavL’mlﬁmsuawwmmﬂﬂimamumwaqmqawmwammim‘wum
. inwmimamaua‘mawmmmwa%aswaﬂmm%LLav/maLﬂauisu warsns1 Liquidity Fee fiumnsinafiun
SyUvRAINIShoATeIML oAU LLav/ma:uammi‘mSﬂwmEJawumaaULﬂasumwawuaaﬂim
. ‘US‘H‘VH]Wmi‘UEJﬂﬁTJ‘LJﬁVIﬁMﬁ]”UW%@@J&%@QM‘U’JU@Q%U%WUU@ mu)uﬂﬁiﬂumiwmm’nm svitedaduladasng 9 il
Aerdestunsliiedesile Liquidity Fee Tufurimsti
msfnsanldindesile
- Usgndnnsasdugldnafidafinnsandents Liquidity fee Funnsnsiulunsas uvhnsiiinsldiasesiod
. US¥ndansasfiansauniseniiu L|qU|d|ty Fee Tnefindnnislunsiinnsandulumuuleuieuasuumsiiuiem
damsimun leeiiarsanaintadesiie Pfeatos Toun
1) fuvuuaz ﬂ’ﬂfljmElﬁ]’]ﬂﬂ’]i‘UE]GU’]EJV]SWEJE‘!WUENHE]W]US?&I (transaction costs) L9 bid-ask spread fivasuntasiy
f\mﬂ’ﬁsnaﬁmamwaaumwmt,a ﬂﬂﬂumaiuﬂﬂiﬁﬂwwaﬂaauﬂﬁﬁaqwu WAZ/Y38 AUNULAY ﬂﬂﬁuawmmﬁamﬂmm
NOUTIMUANN (N6l feeder fund 3 fund of funds) ﬁummuwuua m‘lszmaaumﬂmsuaa Lﬂumu
2) fuuuazAlidnenisingsnssu REPO LwaLaiuamwmaaﬁaaaumﬂﬁmm(ﬂwm (61%) wag/vive sunuluns
Uiuisnmiwawauwuﬁl,waﬂaqﬂummLam
3) ium‘uuamm'ﬁsmaﬂwmaawumaauLﬂaawmaawuaaﬂ WALYIDTEELIAINTTNBATOIMIIYAIUYRINDD
mnaaqwuwaamﬂaaaﬂuuiamamiaamawaﬂmwa
4) AN NAFDIVBINBIMUTI 1YY anTwﬂaawawawaaumawuaamm
5) WesANNTAYL uiamamiawu maamuamaummmaamw&Jauwawu
6) Yadudu fonadniuluowan 7 vmmammuam‘wﬂamﬁuamaﬂm‘wwaawuiwawu
ImsruwmmmiawwmmﬂwauaUiummm'ﬁm&ﬂ,mﬁuaLmﬁ]'ﬁwmaEJLLaumaaum%mLLa wIosUsziiiuantade
‘1/1Lﬂmmaamemmmm"l,mLW@IWWM?QWLuumﬂmmﬂunmLLauLﬂaulﬁu o Tzt 9

< lunsdinsinmsliiedesde Liquidity Fee i Uﬁwmﬁmm'ﬁmmamﬁaﬂmu Liquidity Fee memmmm'ﬁﬂwmm
wmaauamﬁmaammimmmmamauﬁwﬂumwamwsw&Jauﬁuaqﬂawm'nu (swing pricing) (&131) wi3enIsifix
mﬁﬁimLuaumwaﬁmsmmaawumamaumwﬂumwamawiwaaumaqﬂawunu (anti-dilution levies — ADLs)
(1) LLaummiﬂ%iwmJLmaaudumimmimmLamamwmaaaiﬂ,m

- lunsalidnsldiaiesiio Liquidity Fee & 3uann Liquidity Fee AGonifuldagindudinemu sgrlsinunisld
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¥
aa v

Lﬂi@ﬂMSUN’JMQUiSGQﬂL‘W’e)‘Uiin']Naﬂi"‘VI‘UVI’NaUVlEJ’WLﬂﬂ‘U‘lm‘UNﬂ’e)‘Vl‘Ll’JEJa\‘l‘WLl‘VlSﬂﬂﬂaﬂﬂ/liﬂuﬂ@\‘mum@‘lﬂ Lﬂi’eNll’e]
& A

st fmgusrasdifteadsmanouunulinesmuusiosndln
N23NUsU feeder fund uae fund of funds ienawuuatemdinisly liquidity fee UTEMTANTTazRaTANALTY
nsliaenadaaiunayulaten

swaBuniaiy ; -
msﬂ%’ugaf’im%'wéﬁuqvn%é’hagmmsﬁﬂmmﬁazﬁaué’uvgu‘lumseﬁamw%’wéﬁwmnamusw (swing pricing) :
nesusmIlY
ansgegaliiiuiosas : 2.00 veayaAmIEAY
A283BUHUR : Full swing pricing, Partial swing pricing

S1UALLDUANULAY :

wannasLaziiouly

- USTndanisazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uaruTendnnisazfiarsandon
T Swing Pricing Ay Full Swing Pricing %39 Partial Swing Pricing mmawu%aqmwmmi TngAlens
Usglevivasnasuuaziteniisanududfy

. swmg factor waﬂmﬂumswmsmL‘LJuVLiJmaJuTEJmEJLLavLmeqﬁU'%ﬁwi]’mmiﬁmum Taefiansunantadenng
9 MAgUes Taun

1. Sﬂu%‘uLLauﬂﬂ?jmEli]’]ﬂmi"ﬁa“mEW!SWEJ?IWUENﬂENV]US’J@J (transaction costs) U bid-ask spread fivasuuvasly
mﬂﬂ’lﬁenamzmswaaumwuua ﬂ'flﬂﬁﬁnaiuﬂﬂiiﬂwﬂaﬂaquﬂwsaawu WAT/130 AUNULAL misnmammﬁaﬂmmnﬂ
NOUTIMUANN (N6l feeder fund 3 fund of funds) smmmuwuLLau/maﬂﬂsumaaummmﬁum WHudu

2. mu‘wuu,aumﬂsamamﬁmﬁiﬂﬁu REPO L‘WE]Lﬂillﬁﬂ’w\lﬂa@Qi@ﬂiﬁﬁiﬂiiu‘*ﬂuwﬂmw (61%) waz/vize dunuluns
UiUI‘UG]S’]E{’]SEmWUﬁLW@ﬂENﬂuﬂi]’]llL’ﬁEJ\?

3, {]a%au 9 forafsiuluowien 7 ‘mmaﬂiwmuamwwaawawaﬂmwwﬂaamunuawu

Wil Uiwaﬂmaa1awmﬁmﬂmamﬂ?mmmimﬂimmaLmaaiqwuaaLLawmaaumamLLavmamsﬂivmumﬂ
Haseiiintouihfiansaildielfaunsasidumslémelunaasdeuly o et 9

« Swing Thresholds findnmslunisinsandulumuulevisuasuumefivseninnsivun TaeRarsanan
Hadusing 4 Tiieados laun

1. ANNATDIVDINBINUTIN 1 amwmaqmaamwaauwnawuaamm

2. WBSANITAIVU uIststiawu maamuamaummmmmmwaauwawu

3, i‘]waau 9 foradniuluowien 7 mumaﬂimuam‘wmaawawaﬂmwamawunuawu

Wil Uiwﬁ]mmia1awmmﬂmamaﬂiummmimsﬂmamwawmaLLaumaammmuLLaumamaﬂﬁumumﬂ
Jofeiifedearhiiaunsarliielranmnsasuiumsldmelunauasdouls o vaedu 9

« o0 veurlowaisnils USEmdnnns a2lulld Swing Pricing wiewru Anti-dilution levies — ADL ustanunsaldsaudu
wdasdlelunsudmsanudesaninagesduls

Foanuans

. ‘Uswmmmsmaamuammummaua‘uamu’mawumﬁm (D lunsfinnsanwasviesnavlasosing o 1
Aentestunisliiaiasile Swing Pricing Tufurimstiy

- U3ndnnisveanudniiudsunlassng swine factor fiGentiuase lnunaeidavesuseniang usliiiudns
aqamwmmmmﬂmqmi

. inw«mmi‘uamauawﬁmvﬁwm%wmaaww:msvLdumalfm SmmnLﬂuaama‘mmﬂawﬂmummiwmﬂ%
\A383%l0 swing pricing LLavuswammif\]vmaaWziavimEJamumnmﬂﬂi‘fﬂumiwmimLLavmamaﬂmmma 9
AReteaiunsidiaiesile swing pricing lufuvinisty ‘1/|ﬂu‘uswwmwaamuawamﬂuLUaEJuLL‘LJmmSmLuu
N5 9 ‘1/|1ﬂmLuumimammmﬂa}iﬂLmeLﬂmmmﬂumﬂmmama swing pricing luSuvinsti usnanends
UiﬁﬂgmLszjﬂmﬂzjwmsawum‘wum‘mamqmumamummiuﬂummmLiaﬂLmJLdulﬂLLaviwmi%am'sﬂaww
Frsempdadioniulilddy Lildsunsdnassmheamu fadulununasfidavesuidninns
msisanlfiedosilo )

- Usgndnnsasdugldnafidafinnsandentd Swing Pricing mmnmmﬂumanumma mumﬂmﬂsmuau

uns@fusendnnsfiarsontd partial swing pricing a]uLﬂumﬂmawwaummsﬁaamaiwaﬂmwuaauamsuaﬁma
%115/ 20
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‘vm’usawuawﬁmaaﬂawumsmﬂwam‘vniwaauammwmmaﬂﬂamummmumw swing threshold fusEmannis

m‘wum Imwmmﬁnamwm8awuamammﬂawummmmﬂmamms%mwawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) vmmaadammimaﬂwmaamu (redemption) LLavwﬂma;gammsaULan
‘wmﬂawuaaﬂ (switch out)

Wil swavLaEJmﬁﬂwsmmmﬂulﬂmui'%ﬁu%ﬁmmmsm‘wum

Na3U3I feeder fund wag fund of funds Lilenaauuaten1aiinisly swing pricing US¥MAAN1TAENATUALTY
nsliaenadaaiunayula1en1

UazLBuANUAY : -
Assanilsunstoremissamuiiastoudunulunisdovienindauvesnasmusau (Anti-Dilution Levies - ADLS) :
nesusIlY
ansgegaliiiuiosas : 2.00 veyaAmgAY

S18aLDUALNULAY :

wdnnasLazitouly

- Us¥ndansasiiansaneniiu ADLs ludhnsnasgaliiiudesas 2 vesyanmieau

. VdamsarRinsanGeniiu ADLs Tnefudnmslumsinsandulumuuleunsuasumeiivioniams
AU ImamaamﬂmﬂgivLU&JULLaumanummLaumaLmewgummmumm N.8.9. LAz M3 0FUIANUSEN
JansasuazusvBuiieu90u el nsiuua ADLs factor avmilsfatladefiieados Toun

1) mm‘uLLauﬂﬂ"UmEJR]’]ﬂmi‘"‘ﬂamEJV]iW?JﬁwUENﬂENWU?JiJ (transaction costs) iU bid-ask spread fidsuulasiy
ﬁ]’]ﬂmi‘?ﬁ@‘mEJ‘Vli‘WSﬁumuwuLLauﬂﬂ‘UmEJI‘LJﬂ’]iiﬂ‘l?}’lﬁﬂﬁ’mmia\‘mu waL/n3e G]‘LJ‘V]‘LJLLauﬂﬂ%‘mﬁJVlﬂﬂLiEJﬂLﬂUﬁ]’m
nNowuIIMUa1eN13 (N38 feeder fund w38 fund of funds) S’Jm\QG]‘LJV]‘LJLLauﬂﬂﬁijﬁJ@umﬂﬂ’J‘Uaﬂ Dugu

2) mu‘vmLLavﬂﬂ%mamimﬁiﬂﬁm REPO LwaLasmmww&wamsmsuasmammﬂm (63) waz/vise Hunulunis
ﬂsu%mwmiauwuﬁmaﬂmﬂummLam

3) {Jmaau 9 forafnialusunan 9 ‘vmmaﬂivmam‘wﬂaawamaﬂmwsmawuimawu

N4l Ui‘hmfﬂ91ﬂ1im%Wf\mmﬂ%amﬂivmmmimEﬂmama%wmﬂLLavmaammmLLavmamsﬂsvmumﬂ
HafeiiAedaaiianunsarldielranmsasuiumsldnslunauasdouls o vty 9

« MswuA ADLs threshold waqmﬂumswmsmLUuVLUm:uuTamaLLaxLmewuswwmsﬁmum Tagusem
Iansagmidadstadeninendesnineadas laun

1) ANTNARDIVBINDINUTI LYY ?IJWWﬂﬁEN“UEJ\WlSWEJa‘lMﬂENVIumJﬂiEN

2) WeSANNTAYL uIststiawu maamuama“mmmmmwaaumawu

3) ﬂ%ﬁ]aau 9 forafnialuaunan 4 ‘vmmaﬂsv‘muam‘wﬂaawawaﬂwiwwﬂawuimawu
wiusEndanisonafiansanld mamaﬂiwmmmsmsﬂmama%wuasLLavmaaum%mLLavmamsﬂsvmumﬂ
Haseiiintouihfiansaidiielfaunsasidumslémelunaasdeuly o vty |

- o vqurlavnuznile USEmdans axldld ADLs w¥euiu Swing Pricing uianuseldisiusuaiesiolunsuims
anudssan naaosaule

Foanuans

. mwammsmaamuamsmyuwauamawmaawumwm(mu) wldlunsinnsanuavviiesnauladosing 7
Aetostunisidiaiesie ADLs ‘Lmummiuu

. mwammwaamuamamumm%mwawuwmsuLqumalﬂm iamnLﬂuaamszjawmaawu‘l,mumﬂ'ﬁmmﬁ’[m
\Sesile ADLs u,ayuswammsmmaamsaavmaaaamumﬂmﬂﬂ%‘lumiwmimLLaumammau‘Lawmmq 9l
Aedesiunisldiedesiio ADLs Tufuvinnisiiu mumwammwaamuawawaiuLﬂaﬂuuﬂaqmimmumﬂm N i
lmmLuumimammaﬂﬂﬂu,a’mmmmmﬂumﬂmmmua ADLs luSusinisiiu LLumﬂmawaqﬂsmgmmﬂm%
‘Wu’JEJanLuVNMEJ@MiaU’Nﬁ’Ju‘UaQ?UV]’lﬂ’]iuthﬁ’uﬂiﬂLiEJﬂLﬂULﬂ‘Lﬂ,ﬂLLﬁui’lEJﬂ’]islja‘wu%EJﬁW]UWU’]‘iuWJEJL‘ZiﬂVIL‘iEJﬂ
viuTad ey Lildsumsdnassuiivasu GzNLUu"Lﬂmmaawuﬁlﬁuamwwmi

. U3dANsveanUEVSTIzEunifty Anti- dilution levies - ADLs mﬂmvmﬁwmwwmaaqwuuavamﬂaw
v«maaqwuwﬂ mamaﬂuwmaawuuauauLﬂaawmaaawuaaﬂ meﬁiﬂmﬁimmwmu ADLs threshold fiu3wm
vl mmmwmmﬁﬁuaamuawﬁmvwmsmmmmammmismLﬂ‘u ADLs fiumnaneiuls wasvoasiudnsd

%mam‘wuwmeLmﬂ,umm&mm‘uLawwziwEmmm&Jmi'ﬁnammaamuLLazauLﬂaauwuwamum mamaﬂwma
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awuu,avauLﬂaawmaawuaaﬂiuﬂimmmﬂmmu’ammuswwmiﬁ]vm‘mu@ﬂ,m
. U3¥MdAnsveanuANSIUAsuuUaaRs) ADLs WLiEJﬂLﬂ‘Uﬁm linunaeiiavesusendnanis LLmiuLﬂuamﬂmamw
Aualilulasanns IﬂamwmmsﬁwL‘UmLmaiwmaa%mumumamaﬂawmsmLLaU/‘maLwlsm‘uawiwammi
WIoHIUNITeIMIBUTiuTIMa N ue

msfnsanlfindesile
- Usgndansasduglinafidaninnsandentdnisiseniv ADLs ‘1/|Lmﬂmmﬂﬂmmauaummsmmﬂmmawau
« USEndnnisenaiansaniSeniiu ADLs TmmuLﬂumﬂmawwwau'vnmwamaiﬂwaﬂaauﬁuaamaﬂﬂ%aﬁuﬂwmaawu
gvSvosnewuiieuiv uammawaauamamwmmaaﬂawu gdanAunin ADLs threshold mmwammimmm oo
yjam%amwmaamuajmaﬁumﬂamummmmmﬂammwwmaamu (subscription) mw}ammsamﬂaawma
AU (switch in) inmeyamNIvIeAurIgadyu (redemption) LLazﬁﬂﬁwaﬂaﬁhmﬁé’ULﬂéawmaamuaaﬂ
(switch out)
Wil s1eazBunisnisiuandulumuisivsemsnnisimun
- USEMdann3imiun ADLs Threshold Ima%mauammaiﬂu

1) mmmwwmaawuua auLUasJuLsm‘mﬂrmuammimﬁmwmaawmm amﬂaauaaﬂ
2) mmmwwuwawuua auLUaEJumuaammammimaﬂwuwawuua Fuwaeueon
1/1wiwammimawmimmwum ADLs ThreshoLd (1) wag (2) I‘L!iuG]‘U‘V]Gl’Nﬂu )

- Tunsalfifinisldiedesile ADLs 9 ADLs V]LiEJﬂLﬂUVLG]‘\]UU’IﬂaULEU’m@Wlu aBwliﬂmmmﬂmmeuaﬁﬁi’mqﬂisam
Lwamimmaﬂizwumﬂawawmmsuunumawmwsmmawuiumawumaiﬂ Lmaamaulm"l,mmmﬂiuaaﬂL‘waaiw
Hanauwnulinauusiagsln

N2NU5IU feeder fund wae fund of funds iWenawuuatemdinisld ADLs usEndan1sasinnsananiunsi
danmdpsiuneayuUaIenIe

FNABIALNULGY : -
- MamruaReuluwsadadnialunsSumduighuniieamu
oy Y ¥ a ' . .
szezafedsdlmtinaun1svIsAunIeamu (notice period) :

nanusUlY

a

Ay ' v ' ' 1 a ' ' v e
LilE]ﬁ‘\!ﬂE]‘Wu’)EJEN‘V!‘NWENﬂ'ﬁ‘lﬂﬂau‘lﬂu’)&laﬂ‘l{!uﬂdaﬂqLﬂuﬂ?q :5.00 % ?J@Qﬂ;l]ﬁﬂ’]%inJﬁUﬂVlﬁ

9

14 14 a o o 1 ¥ v o
ATADILIIUIENANNITAURUNIULIAN : 5 IUNINT

SNUALLDUANULAY :

vdninasinazidouly
- Uisndnnisazimunszernandifiiemieasmusoudsarmihieunislansuniieamu (Notice period) lém
nagaveIusENIan1g wiliiiu Notice period aﬂawn’mummuiﬂiqmi sammuwmammsiaaawmsawuw
Lszmmmiqlmmmaawuwawswwms Lm"l,:ummmammum‘wmmﬂmu‘lmamﬂﬂﬂmwammia”Lﬂmmﬂ,u
MuqaaﬂmuaamauaﬂawuiwLLa“/manul%mawswammsmamumwaqmnaummwammimmm
. U3EInN1seald Notice period S'J:uﬂ‘umsaaua‘LumsusmimWLamamWﬂaaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings u&y vaipsediiody “]Iﬂﬂwmiimmﬂ
ANNARDY LLaw/‘mamaamuamaUmmﬂsuaamwaauwawu‘lummmu 11n1314 Notice period iiaAToIdoLAE?
analuiiissmalunsunlulymaninadevenamu Faonadadlisuiueiesdiolumsudmsmudsaninades
Suldun Liquidity Fee, Swing pricing, ADLs Gl,uamumimmmmmawmlfuamumwmeumaamﬂmiﬁmefluﬂimm
fanmviesmitliimnzay uasvdeoradedisiutundesdielunmsuimsmudsanmagos suldun
Redemption Gate ‘Luﬂ'ﬁmﬂmwﬁummsmaﬂmwsﬂwumalumewamamﬂaaau Wiounisvzasnislaneu
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