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Uit aenulnavealdnd $1ie (uvnaw) GLOBAL 1,433,574.00 19,926,678.60 0.56
U3t Tnavea winned Suwedd $1in (umww) GPSC 788,558.00 30,162,343.50 0.85
U3t fal 1Buesd Anaasdwuy $1in (Wnww) GULF 3,276,190.00 194,933,305.00 552
U5t Teu TUsind umes S1dm (vnaw) HMPRO 3,607,480.00 33,910,312.00 0.96
W3 Busty Teansd $1An (nww) INTUCH 891,300.00 86,456,100.00 245
U3t lewa posUeistu it (umnww) ITC 852,900.00 19,019,670.00 0.54
Uit Bulasun Lueesa 9in wnww) IVL 1,549,000.00 38,570,100.00 1.09
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2 .. SviE am; SEarRtet uATU Fuung/ UAAININTIAIAAA
YINANNITNEY . . . Ponue . 5 %NAV
hanNINg TRIS FITCH S&P Moody's  nwua YaAmuIng (v )
(%)

swasnansine $1n (W) KBANK 664,900.00 103,391,950.00 293
sumsngsing S0 @) KTB 3,934,325.00 82,620,825.00 234
Uit Unsngalve e (@) KTC 729,400.00 36,470,000.00 1.03
VSV Laus woud 1§d aia (uvnaw) LH 3,363,800.00 16,987,190.00 0.48
U3t Tawes Bumesiutuuua 1im () MINT 1,565,681.00 40,707,706.00 115
U3t wleslne uaulnea $1in () MTC 602,900.00 28,939,200.00 0.82
U3 U thsfunaznnsiuan $18n Genew) OR 3,352,800.00 44,592,240.00 1.26
U5 Teanant 1 (uaw) OosP 838,000.00 17,430,400.00 0.49
VSN Uam. 9110 (uw) PTT 8,090,400.00 256,870,200.00 7.27
U3 Uan . drsrauaznantinsiden $1in (i) PTTEP 1,117,853.00 133,024,507.00 3.77
US¥w Wi Tnavea weilrea 1in (W) PTTGC 1,272,901.00 31,058,784.40 0.88
U3Em 119 AU I1in () RATCH 606,100.00 18,183,000.00 0.51
U Adatan aosUeisdu $afn mnww) SAWAD 430,400.00 17,969,200.00 0.51
Ut 10add 1end i (wnww) SCB 956,200.00 112,353,500.00 3.18
U3 YuBiwudlne 91 (o) Scc 333,800.00 56,078,400.00 1.59
VB 10873 unminTse Sin () SCGP 1,196,300.00 23,447,480.00 0.66
Ustn fialdlnuuuiBeanid Siin @ww) TISCO 225,400.00 22,201,900.00 0.63
uStn Tnguseiudin S1im () TLI 3,224,700.00 36,116,640.00 1.02
v lneesed 1 () TOP 629,454.00 17,782,075.50 0.50
U3t i3 Aosdelsiu d1dn (i) TRUE 9,816,494.00 108,963,083.40 3.08
FUIANTNINTINEsUYIR 1R (Wvw) TTB 27,543,045.00 51,230,063.70 1.45
U Inegiilou n3U $aie i) TU 1,197,744.00 15,570,672.00 0.44
V3t duudateie Aesvalsdu $1in maw) WHA 4,249,000.00 23,369,500.00 0.66

() itgasu -

() dyadouresaeuth / ygndeuresreuthuds -

() dynyrvnsuasiudonu -

() ¥weAudu 255,695,981.50 7.24
nEndaudu 255,695,981.50 7.24

(¢ wiaudu (263,338,615.62) (7.45)
wilausu (263,338,615.62) (7.45)

A5 UNEN1TIRdUAUATIEIIUlSEEEnauaseiiangawd 1 YUuldvasandudnduduadnuinyaia

Fitch Ratings

AMA(tha)  seRumNUWalatugeanvadusuaMudLetionglulsemalnelngduduauu g ede il
ANAEes “Ueefian” WeawSsudisuiugeenasiasvsensiansdululsemnalne uaslaeuniue

wAMUALIKARTIENINNNITRUNRRNYS oAU TUlResTUR

M(tha)  sedumNUWeiedugunilaSeuiisuiugeenasiarsvsensansdululssmelnelagseiu

A A

ANNULT DD DVRINTIATNNNTRUTUTLA1IINTDBNATIANTVTON TN TNHBUN AT UNTTRdUAY

AnudeiieduggauasUszmealveiiisaantos

A(tha) siupuideiiedugadlonseuiisuiuiesnasansusensiarsdululsendlne egslsnfanag

WasuwUaweanIuNsaingean 1mmnaLAsEgnaelinansenuReaNaIunsalun1st senilla
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BBB(tha)

AFIRNUANMUAVDINTIEITNINITRULMENTNINNIINIIENTDUR LASUNITIRDURUAMUU LT B o lu

Uszinniigand

sRuANUeietulunatnfleiSeuiisuiugeennsarsduluussmelng oglsna Iau
Jululdunninnsilasunlasmesaniunmsainisdan1mniasegnaonaiinanssnusomuaunse
Tun13915enillan3wu M ruAUeIng1a13119N1SRUMEINNINNIIN1E 5D U LIS UNIIRBURY

! A N !
ﬂ')']ll‘lﬂL‘U@ﬂ@luﬂi&ﬂ%ﬂiﬁﬁﬂ'ﬂ

p74 1
v o

dyanualiazAasuIen1sindununsIasullssezduliangninit 1 Yvasdaartudnduduadnuunyene

9

FitchRatings

F1(tha)

F2(tha)

F3(tha)

v

JEAUANNANNNTaTUgantun ST sEndnuReulvvewm s suAmuallieTsuis Ui Uy

Y

LY 1

panNAI1E1IsanTaso U lulssndlneniglasuduanuindeioniglulssmademunlag
int lngguduanuindeieiaveeulvdmsududuanuundefeniinnudss "Weunan" 1ile

Wisueuiugeenasansdululseimaiediu wazlagunAudrasivualiiunsnaisnienissu

v 1 a o

= o v o o aaa A A 2 a Y] € W Y
Vl@@ﬂ‘mi@ﬂ']ﬂi%ﬂUIﬂfﬁqua IUﬂiﬂJWNiE@UﬂQWNUWL%BQBQQLUuWLﬂ‘U‘U%N UaNWed "+ LLﬁ@I\‘il’l

VALLALINNDUAUAIUUITDDDNANAUA

SLAUAINUAINNTAIUNITTISENT AU aulun1an1siTusunIruaattussaun Uanalaile

a v 1

Wiguileuiugeenasianswsensiansou luuszmadiendu egslshd sedvaesaruiiiede

aanandilienaiisuwiniunsdintasunsinduduaueieigndn

sgAuANasatlun1sdsEriauteulrreswmsasniensumumuuaaluszauUIuNang

diawSeuiisuiudeanasasuionsiansdululsemeaieniu egdlsha seauvesauidede

[ 1 o

fana1debiviuausnndIulusmuanulasusiadlunisaulussesduunnningsalsniasunisan

v o A

PUAUNFINI

A5 UNEN1SINBUAUATIAN Tl sTEENAMaze1IN oA 1 TYuluvasaadudnduduaiiuingaie
TRIS Rating

AAA

v v

uAUATAREE IAudewfan usenianuaunsalunisdiszaenilewasAutuauluinu

gegn uazlasunansenuleeannIINNSUABULUAIMINEINY LASYERa uazdawIndesdu

fiaudswinunn vsendanuanunsalunisiiszaendowasAutuaulunagigann uwienalasu
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HANTENUIINNITUABULUAININEINAATYEAT uazdaIndendus unnnduduinsaniioyly
LU AAA

A fianudssluseauen vseniiauaunsatunistisgaenilouasauduiuluinaeigs uienalasu
HANTENUIINNITUABULUAINIEINAATYFA wazdaIndondus unnnduduinsanioyly

[y I

FEAUFINI

BBB fanudedluszavUiunans vsenianuannsalunistisvaenidewasAulusiulunueiiiieme
widaugaulnision1sUA sukUam1egsna 1As¥gna LardIndoudus UInNni wazelall

ANasatunstIseningeuneailameuiudusuasinagluseiugnii

dyanwaluazA1asuIen1TinduaunsIaIsuilszazauiiangn1ndn 1 Yvasaaiduindusunuuiyaie
TRIS Rating

a 1

T1 Heonasiansnifianusiamasiunseaiauarnisiuiudansdduseaufiun Janmaaesifuin
waztinawuazlasuanuduATeINMRatnt sy ninAnIdusumsinluseiudy doannsians
NlasudunuinsAnluseAuANaIZalinIemung "+ 1e9elasunNuANATEIRIUNNTRATAY
SAa A &
NTENENEY

(%
Y [

T2 Joonasasuiliianiugianisdnunisnaiauasn1sdunudaunsdusedud wasliauaunsaly

M3T15enl srevaulusyaununela

[ (%
)=

T3 Heanasiasuiiiianuannsalunstsenilssegaulussauneeusula

A5 UNEN1TINBUAUATIAN STl STEzNakaze1dRaAe 1 TYuluvasaatudnduduainuingane

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.
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Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

}74
[

yanwaluazA1a5u1en15anduaunsIauilssesduiiongninda 1 Yvesaa1tudnduduainuuniane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAN STl STEzNakaze1dRaAe 1 TYuluvasaadudnduduainuingaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

p74 1
v o

dyanwaluazA1asuIen1TIndufuAsIaIsuilszazauiiangn1nda 1 Yvasaniduiadusuauunyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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MELNA)
PIRIUT AT UUTTIWALNY "tha" 98QnseylineanduduAuIdelonndudy LBLENAINWANFIY

20NIMNNITINTUAVANUUNYBNDTTAUANG LATOMUEY "+" %50 "' 8133zgnsvybIiuLANseINTURUAIY

I [
o w 1 v v v A

oA A = =~ ! = = o Y A A 1
qucﬁaﬂ@ﬁqﬁiUﬂizLWﬂWUQﬂ L‘W@LLﬁﬂﬂaﬂquzﬁaﬁiﬂﬂLﬂiﬂ‘UL‘VlEJ‘UﬂUﬂ']EJIu@TJWUﬂ'J']Nu']L%aﬂaﬂ]u‘maﬂﬂﬂu Q%VLN

IS 7 v L3 =) v

finsseudydnualseriefinandmiudunuauudeiiolududu "AAA(tha)" MSeduRuNRINTT "CCC(tha)"
dmivdusuanuindeielussezed uagaslilinisssydudnualdevnefinandmivsuduanuinieisly

SYyYEU UBNWLBAIN "F1(tha)"

NoNUUATANAUTY SET50 ian15Lae9aw
nanIsanliuaudounawwuuinuyn (%eiad)

o Ul 31 Sunau 2567

Since

Year to - » »
ES-SET50RMF ! Inception
Date ]

Return

NARBUWUNDIUTI 5.50% -0.96% | 12.85% 5.45% -1.29% | -2.01% 0.69% 6.72%
NARBULMUAYIT TR 7.03% -0.69% | 13.71% 6.97% -0.12% | -0.50% 1.99% 7.65%
ANMUAUKIU (standard deviation) UoHANIANLTEUIIU 11.90% 12.31% 12.69% 11.90% 11.72% 18.59% 16.07% 20.67%
iR (standard deviation) vesswiitTa 11.95% | 1231% | 1273% | 11.95% | 11.84% | 18.86% | 16.30% | 20.83%
Tracking Error sgninanasyusiuiuaviiyin 0.18% 0.15% 0.22% 0.18% 0.68% 0.91% 0.97% 0.83%
Tracking Different (alpha) iwdwﬂamuﬂmﬁuﬁmﬁ%ﬁ'ﬂ -1.53% -0.27% -0.86% -1.52% -1.17% -151% -131% -0.93%

v a

Auiliin Ao futinanauwnusIn SET50 (SET50 Total Retum Index)
mnews) : dmiunanisaiivnudoundauvudnmyn samsinlunudesnit 1 U Auiunuszesianase

NA1INTIANAN1IANTNILYRINEMUTINATULlIInI TumuIass U sTawazdaueNan1 T LY

VBINDWIUTINVDIFUANUTENINNTAMU (AIMC)

(% '
v ¥ a

il nansedunulusia/manisiieuiisunanisandunuiiieidesiundndasilunainnu Sladud

Ly

FududINan1sAaUILluauIAg YNANUTIIaN YU AUAT WoUlINARULNY WazANULEsINaUdndUl

)]

mu
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namuIUAdaNaUII SET50 LiNaN1SLALSTN nan

NaNUUndanaUss SET50 iansiaetin

S18aLL98AlASINITIANS

1.

Foyanaly
Folnssnsdanis (ne) : nesyuilindaviauss SET50 omaidesin
Folasan133an1s (Bangw) : Eastspring SET50 RMF
Yogalasanis : ES-SETS0RMF
Usznlasenis : nesuln
Ussannsne : vaneass
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
wauzlasanis : nosyuLiiedasuinly
inwaznsEUaUTe : aueuelulng

o 13
nqUszasAvaslATINIg :

ImqmﬁmmaﬂizanmwamLaiumiaauwﬂwuu:umuauamwammawwmqmwammmaqmwmaamu WAEABUAUDIY
awuwmmammamauLmumﬂmsaamﬂﬁiﬂamewamﬂuwamammwmmu SET50 Iﬁ]EJﬂ’BW]u‘\]uaﬁ‘Vlu‘lﬁiE]JJl’J“ZN(ﬂi’]ﬂ’]iLL‘VN
’1/114161EJLQ@EJIui@UUUiU%l@Ju@Elﬂ’J’]‘SE]EJau 80 YDIYAAMINGAUANTVRINDIUTIL

. Usstannasmu

UsELnnNaauUANUlguIenNITaImu : A5IENTY

UMD UAUANUUS LAY :

- NBIVUTIUAYT]

- NBINUTILNONTRELITN

v NN YY A v o

Ayinl¥81989 vaenaeuswavil (Index Fund) : SET50 INDEX
UsTMNsaeuAnsEnuusilAba o :

- NpMUTIMENTSEE¥NTinsSuleuRunnemudsenieslin (@3ulowan PVD wililauus Class Inelissuuutauen
Unyd yardu wavnedeugtieviieeanain RMF Uni)

UsznvMsasuanAadeaneiuaaUsema : nosuiiamuuuuliifinanudssiisssme

F8aBIANUANAEINUUIEUIENITANULATENYMELAY ©

ﬂawuuuiamsmm‘w&nmuaqwﬂwumuamw (fully invested) ielanusnadwaneuwnuiilndidsstused SET50 Tiunn
mmmmmﬂm inamﬂ'ﬁmam’guawsw%Lﬂa&JumuwﬂaawulﬁumqaﬂumﬁaﬁamamauLmuwumuau‘lmmumu SET50 Tu
ﬂimmwmmmmﬂEJﬂLaﬂmaﬁJulmmimmmaﬂma"l,ﬂ Im&JmmmummimmmmaaLﬂumsuumﬂwamaumeuaaﬂﬁawuiu
mmwaﬂmwsLmqﬂ'ﬁumﬁimﬂmaim ﬂawmﬂﬁma&mﬁﬂwmm'ﬁﬂawuLﬁmu (Passive management strategy) \ioad e
mammumﬂmiawuftﬂﬂam&mﬂumamammummmﬁu SET50 Iﬂaﬂawuﬁ]vLaaﬂawumwwﬂwuammmmwmq6] Tudndu
mmm?ﬂﬂammﬂummuﬂmﬂumuﬂiuﬂausuaamsuummma

ol ﬂawumﬁ]ﬁ]uawuiuammwasmamwm (Derivatives) L'WE]L‘WiJ‘Uiuﬁﬁ/]ﬁﬂ’]WIUﬂﬁUiVﬂiﬂaQ‘VI‘lJ(efﬁCIent portfolio
management) AUANNAEITIANTNUANENSINNG N.a.A. MR Iﬂ&JlI’JGm‘UquNFﬂLWEﬂ‘MW@'ﬁ(ﬂﬂﬁﬁﬁ%uﬂ’m’liﬂﬁi’mma
mouunulilndiAesiuavidndnning SET50 wu vihdygiiamesa fidsusiindnming SET50 Lﬂumu iaumawmﬁiﬂﬁu
mslRgunannIng w3 ﬁsﬂiimmwdmmmmmaﬂu (Reverse Repo) ImaLﬂulﬂmmaﬂmmwmummﬂmuﬂﬁumi
n.8.9. ANUA Ll,muvl,uaqwuslumwmwumaﬂwmuamﬁuwamamwmLl,m (Structured Note)
ﬂiumwuawaﬂmwamamwaauau Vﬁaﬂ’]ﬁmﬂaﬂNEﬂI@EJ’JSE]UV]T\]uaW]UIUUiUL‘V]F‘T
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namuIUAdaNaUII SET50 LiNaN1SLALSTN naao

USendnnisavamuisouannuseloviianzanudnming ningauduy visemmAeNNalneIse Suetnlneghmilsvionatsetng
aufivsynIAAENTIUNS N.a.9. WeUsznFdinuannsIuNNg na.a. mvuaseelul Vuwdlunsdifinaznssuns n.a.m.
wiodninanuaanssuns n.a.e. laudfuseunseiiusemendlunderiudiuussinviodnvasvemdnnindvionsnd au
Wionsmmenialaeisau

il 1 : UssinvuazananRvesnsansmnansiwily

1. Usennuednsnans

L1 As1ansyu

1.1.1 ‘vm

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 luansavslunsderuiinyuiloudvsld (Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)

1.1.5 mwmsmauwmaﬂwmvmummmﬂumwmswumm 1.1.1 - 1.1.6 suitdsineu n.a.e. fivue

1.2 A91EnsvE

1.2.1 WusUns

1.2.2 f3unds

1.2.3 juf] (sismfuduasanm uasiuieyiusuazmsians Basel i)

1.2.4 $nuanidu (Bill of Exchange : B/F)

1.2.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.2.6 %mmuamawﬁwav%wuﬂ

1.2.7 %LL&N&%IWﬁUi“IWWN underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.2.8 mwmsmaumaﬂwmvmummmﬂumwmimmm 1.2.1 - 1.2.7 il d1nau nam. fvuadiuiy

1.3 mﬂmsm‘mumm (laisammsnans Basel il

1.4 Iumﬂml,l,ﬂmﬂwﬁauwuﬁ (Derivative Warrants : DW)

15 mﬂmwmmmwamsmwmLwh (Structured Note : SN)

2. AosanURALAEYEaNINITIUNITAINUTBINTIANS i}
mwaaumiwammiwmmsaawulmmma 1. maqmmammmmwmimmaﬂLﬂmwmumu fatl

2.1 VLsumam‘mummaLaauiwwﬂmawummsmawumnmmamLquamﬂumﬂms

2.2 anunsandeuiield mummmm‘du B/E P/N %38 S/N muaulwmLﬂaaumaumnamulmmLuum{[,mmisuiauam
Li&Jﬂiaﬂumwmﬂmmmﬁmswﬂgmmsmmm ‘mamLqaulsulmﬂawummsmwﬂumaaﬂmwmﬂm)

2.3 fdeyaiieafiunsiansiuiendnnis mamaLfmmlmL‘wammﬂﬂsvﬂa‘ums‘wmsmmauiaawulmaEmamm:ua wazildaya
iwmwavwaummamﬁiiu ImwammnmammmﬂmmﬂLmawamawmaaaimmfmmmmamﬁmmsamﬂw&Jamiﬂ,uivm
ana

2.4 Iuﬂimmﬂumiawﬂu B/E %30 P/N flaennsnanssananaiitetszuiinisan B/E wie P/N fanandesiinisiuentavie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULYTD UA.MUNYMINEIINIEgIAvaTunsRu

2.4.2 SUIANTDONAU

2.4.3 SUIANTOIATALATIZY

2.8.6 FUNANTHIDNITNEATHAZANNTAINITN YRS

2.4.5 SUNASWAILTIAANATUIANANLALIURLDUWATUSEWAlNY

2.4.6 suAsHlen1saseanuaziduialszmalng

2.4.7 suAsdaauuisszmelng

2438 amuummumﬂﬂivw|ﬂmaﬂwmvmummmﬂ‘umumﬂmu 2.4.1-247

Wil mimaamamsimmmna’nmmL‘LJumsmaamamisusmmmmwiamaaﬂmmmmuswmmamw Gk mmmwb
Tu B/E %39 P/N ¢

2.5 msasnulu SN Foudulumudouludundused

251 SN finisareranouunulned1eBaty underl ying UseLnvifieaiu underlying ¥4 derivatives mmmvﬂumuw 6 U0 1
2.5.2 vnmsaaulu SN ssfinavilvineswusesuteunsndau ln 9 ‘m‘wsauuumaaL‘Uumwaauwﬂaﬂmummmawul@ A
LLmL‘LJUlUW]@J;J’W]iﬁmmﬂamm‘wuﬁﬂfﬂﬂ International Swaps and Derivatives Association (ISDA) LLa“’L‘LJumWEJﬂuwmmm
Wasuield Imsaaumiaﬂm inmmmimawﬂmmsLUmLmamauammﬂ‘umiawwmwﬂmawumaﬁ‘uma‘um‘waaum
nanllunmilsdediudie

253 s[,imiﬂﬂ/l(ﬂi’]ﬁ’ﬁ SN ﬂﬂﬂaW’JQJ‘U@ﬂWMUWﬁWNLUﬁHHNB fosinlitdennadlin @j BI0] ﬂB\]’]EJVi‘lNEJUEJ@%JI‘WWENWUE”@J'HQ 2/18
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lenou SN Aenannaunsuee dlo UsEmdnnisSeseld

2.5.4 lunsaifidu SN mmuamsﬂ,uﬂswm inmmimmmLuumiamiwmamﬂamumaaﬂ SN mmalﬂuﬂeumsamu
2.5.4.1 Wioan SN Auinuasudsyarefsssuved SN Tds TBMA ‘vmim 15 uagiuanvinevasiaziiou Wil 1unsmmum
ﬂfmLﬂmwammmimewswammﬂmmmmuavLL’«Nmamsmﬁsiumdmummiamw

2.5.4.2 Iuﬂizuwmmmmmsmwmmamvmmammmm SN egnsditludndny Tigoen SN Awinwazudsyargfsssuves SN U
&9 TBMA viui

alurssandslianldsduiunsdidy SN Fadunsidousu TBMA LLavumsLauemsmwaﬂmm fiuualilulszna
muvﬂiiumsmﬂummmmmmEJmsmaeummLLavmiaumeﬂ,mauam&Jmﬂmsmmaﬂlw }

gl 2 - wingAuUsTnnmiae CIS wazmiae property foadlnaudi uasnannMeTiuNTamURa
1. ﬂimmwmwmiaaﬂaamﬂimmmﬂgwmaim

1.1 fnauandfiuas LﬂulﬂmamaﬂLﬂm%‘iumiawumummﬂwamﬁummmumwms‘mqmsLﬂumiﬂiumw 1 mute 2.1 -
2.3

1.2 Iuﬂimwﬂawuiﬂmm Tume CIS ¥09NIUITI ﬂawuiwmﬂmamamﬂsmamiaﬂmmu (Wliunsaamnulu

iy CIS suamamusmwammawmiuwaqmme)

1.2.1 umsawﬂumwaaumuﬂuﬂivLmnu,av'zjumm&nmmﬂawusmmmmamﬂm

122 umsawﬂumwaaumaimﬁmmmmmmmu (pro rata) LLmimwaLiJulﬂm:u ManLNaUet single entity limit vaanasyu
vy

1.2.3 umiawﬂumwaaumaimﬁmmmmmmmu (pro rata) wasldnaduluny wanunasst product limit d1usunsndaud
Ju sip Guaﬂﬂawuuu

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit U84 ﬂawuuu

1.3 Iuﬂimwﬂawusammmas TUawuluniag CIS U8IN0WUIIM NDIWUIINAINGT maﬂm”l%nmmswﬂmmai )

dudl 3 : nndaulssanituhnvdensasfisurindusn ma&muuumﬂmemwmimammuumﬂmmmumﬂ fratl
1. SWIANTIINYE UTENRUNU Y5 USEnasAnlaadies munguunedmegsiaaaitunistu
2. SUNATODNEU

3. SUIANTOIANTAUATIEN

4. suiAsiienIsinuRsLarannsainIsnuns

5. UsTEMAAsesAudeTiegondy

6. SUIANTINAILIFNNIVUIANA1 ALY UINgRUWIUTENA Ny

7. swinsiiienisdsesnuaviiduiaszmelve

8. suANsdaaINLisUsEINAlng

9. amﬁumiﬁmvmwﬂivmmﬁﬂivmwﬂwmﬂuam%ﬂ

10. amuumiLaumwivlwmmaﬂwmvmueqmeﬂ‘umumﬂmm 1.-9.

g a4 ﬁiﬂiiuﬂivLﬂmmisuaimammmmaﬂu (reverse repo) Aaatdulunsinesl fidinauannssung na.adsena
fimun

mu‘w 5 : ganssuUssmmsiigunanning (securities lendmg) ANUNAIITIETNUAENTINNT N.8.0.UsENAfAUe
dudi 6 : §3N35UUTEAN derivatives MUNANNMUTNITAIUAT )

1. Uszam underlying derivatives ‘vmaa‘mu'«avLSUWLUuﬂammlmmam underlying aghslaegamilsvionateetna fail
1.1 mwaauwﬂaﬂmmmmawu%’ﬂumw 1-5

1.2 $nsmenide

1.3 SasuanUdsuidu

1.4 \@5AR WU credit rating ¥158 credit event \Judu

1.5 quﬁw

1.6 Unsumu

1.7 dytingududilnadue dviituile FudiiflosdusznoudududmSesuusmu 1.1 - 1.6 wSe 1.9

1.8 siiiflosrusznoudusudianu 1.7

1.9 underlying Sumuiidinauruafisiy

Iuﬂim‘m derivatives mﬂaaﬂmwmmaq underlymg 196U mm‘mmqaqmﬂanmmLﬂuiwﬂﬂﬂawu(spot price) #5031AEEYQY)

o
@

Fovwanemih (futures price) i siai] siAves underlying Buitlaildivt vide underlying ilussdiusenovvossuilas
nan deadufivensuesaninuasdameTogsunsnatadie
2. Lﬂauisumsawu UI¥nann1sagaiunsamuly derivatives gsiaile

2.1 n3dl ﬂ’eNVIuvLﬂi”ULﬂEJ’Jﬂ‘LJmSaWIqu derivatives wa underlying ¥04 derivatives mvawuhamwmLf\]uluimﬂms 18
WL!'I
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(Y]

2.2 Hunmadidugdyailu derivatives agslangnmiledsl
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives i}

2.2.2.1 1Wu OTC derivatives Tulszineilne dosily
funuiowns derivatives vi3efjAn derivatives
23 IuﬂimmvmammsmivmmamsmuauaumLua derivatives auamaq aufnii maaLﬂuwi‘waaumamummiaawﬂm
ol immaﬂmavLﬂummmsuua‘umawmmmuauaumuuﬂmm

3. ydnunaiiuENNsd underl ying Jugidl )

Tunsdifi derivatives & underlying Wusiilanu 1.7- 1.8 fuildanansosdidnvaesail

3.1 Jusiifidnsvuniinisiunalfegsdnau lnedin1sseyuwrastoyaras undertymg vizotadueing q fivhuildlunis
A LLavumsmmmmﬂﬁLﬂuﬂwuumummmmvammamﬂivﬂausuaﬂmm 31l underlying wisetladafsnanisesiing
Lﬂaauvl,mmmmavmmmamqLﬂuaaivma

3.2 Lﬂum%uwuaﬂwmvamﬂmmmuqmu

3.2.1 mjuwumiﬂsvmamasmL‘wmwa ImaLﬁumuwaﬂwmvhaﬂwmvwmmu

3.2.1.1 mummﬂsma‘uLLmavmmmmﬂuasmwmawnmj 20% Guaqmmﬂmwm

3212 mumaaﬂﬂsmaumﬂmmmmumuﬂuaEJmmsawrmu 35% e minimn

Iuﬂimw,ﬂuiﬂmmm'avmmm Tngesduszneuisudeditminlifusasiirmualy 3.2.1.1
mswmsmmsmvmaumuﬂmu 3.2.1.1u8 3.2.1.2 lmmaamamﬂsmawmmmmﬂwaqmmamuumumwmim

3.2.2 mjuwuaqmJixﬂaum‘mmmL‘LJu‘maLﬂsmmﬂwmmmaumumuyiaLﬂumﬂjuiwmwmmmaumum

323 ﬁ%ﬁ%ﬂmuaﬂmﬂ 3.2.1 uay 3.2.2 ﬁLﬂui‘LJmmﬁauisumuﬁauﬁaﬁ

3.2.3.1 Lﬂum%uwuamﬂsmauLﬂum3’1&13%3@&mmwmmamummiaawu TAlnense )

3.2.3.2 Luammmuuaqmmmmmu (pro rata) Lauawmmﬂaqmawuiumwmima fyadulpgasiwalanaiuluaiy
NANLALN single entity limit VBINBINULY

33 L‘LJummwlmums‘wwuﬂmsamuummmmLﬂiaaaLLav‘wmm‘wimamaaaivmﬂ‘uswwms Vet mnusIngnantuns
naniduusinluedevresusindansusnianis tudesinlitinnsmsiosiuanudaudmmaussleviogativsyansnm
e

3.4 fnsuaneuiitu 9 ammaLuaaL‘Uuﬂivmmmummsmuaawmmauamamasmwummmim )

35 Iuﬂim‘mLﬂumuﬂamuﬂﬂmﬂm% mumnmammmmmmﬂmLL‘LJiamwmamﬂmmwmaamq Aail

3.5.1 :91U930U (spot price) maiﬁmammwamamwm (futures price) YoaUALAAN I

3.5.2 mjuaumimnmwmmmmﬂiwmﬂﬂ%umaswmammwamammuwmaum‘lmnmemaumimaummq

3.5.3 31mammeﬁam&Jmmm‘wmﬂmﬂumuauﬂﬂmﬂmmmm 3.5.2

3.6 lunsaifidusadituile sviifsnandesinnlagliundseyasridsnnaenuresmhsnusumvesdsemealneviesng
Usene viiofuinansanduduazusnnsil usemdnns LLamsl:wmuiwmﬁmsmmmmw‘wwmmumﬂanmmsaavwau
onsRuielasgramungay

4. viaﬂmmsmmiwﬂ,‘wwswaau‘mmewamamiﬁmvmmmmsvmwu (cover rule)
inamﬂ1maﬂwlmmwsammﬂawwmﬂmm‘wLLavmamWﬂaaﬂummuwLwmwamamivmamumamawwsv‘mumma
anasile derivatives auamaﬂhmaaﬂL’Jmmlmawuiu derivatives u‘u wazilulumuiiddneu n.a.n fvun

5. ‘viaﬂmmsmL‘wmLmummumiawuwmmﬂsvmﬂL‘wamsammmLam

Tunsdidi UsEndnn1sasulu derivatives #i underlying hﬂfummeﬂwswaaumvammmLammiawuiu derivatives §
ﬂmmauﬂulﬂmmmumm n.8.0. NNYUA

6. ‘viaﬂmmsmmemummumiawﬂu OTC derivatives

U3tdamstesdaliitonnady OTC derivatives fd

6.1 Iwﬂammaﬂmwmmmm wazldyargfsssuves derivatives 1 ‘uswmmswswmmuw 15 uagiuanvnevatusas
Fou il IuﬂsmmumﬂanLﬂmwammmsmmmwammﬂwmmmuavmeamamﬁismmﬂmummsmﬂ,ﬂ

6.2 Iuﬂim‘mmmmmmimwmwaﬂivw‘umammmaa derivatives agnsiitiadAy Iﬁfjé’wmaﬂmwmmmmuavLLﬁmuamsmisu
284 derivatives I3 EnEansms Uit

6.3 ﬂammaﬂmwmwaaﬂmmimﬂmuv derivatives \loueninnisesveld

7. ‘viaﬂmmsmL‘wmmummumm%ﬂuﬂammﬂu credit derivatives

inammimaﬂﬂgummmaﬂmmu

7.1 Wlugdyailu credit derivatives IFanziitensanarudsavini

s

Y Y
Y] ¢ & '3 i v o

ey1dndentady suiAswIlyd suIASNNgMINeIRNITINAITY

@ [

=TT a v , = ' &
1.2 LGU"ILIJ‘UQaiUﬂJ’]\lﬂLQWqS credit derivatives WuaﬂwmgﬂaﬂﬁﬁﬂiillﬁiaW|9J‘ULﬂEJ\7ﬂ‘UﬁqiﬂiiN@ﬂqﬂﬁuﬂaﬂqﬂiﬂ ANU

s
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7.2.1Credit Default Swap : Falgun mimﬂaﬂuﬁmvwzjaﬂivﬂummLammumimm‘wLﬂ&J’JﬁuaﬂﬂUmmmmmiumims”mmu
obligation Guaﬂwmﬂ‘wumm obligation the IﬂEJﬂﬂﬂJﬁJ’]We]EJIH%TLJ”N‘UWEJU?”HNWN@JLﬁﬂdmﬂﬁi”wﬂwu%%”mmsﬁ’ﬁ”Ldummj’e)(ﬂﬂaﬂ
%aﬂivﬂumﬂmammamﬂ credit event ?JHI@SQ”&JN&I%%@Mﬂaﬂ‘Uan”ﬂUﬂ’JWLﬁENﬂiUﬂ’WI‘LlWVI‘LWI Aunsdifilsiiin credit
event ﬂJamﬂamvauaﬂimumum‘mummuﬂﬂm) Wi ladin obligation '«avmwmswmsmm (Single Name Credit Default
Swap) 139 obligation wmasﬂEJmiszmm‘mu@fl‘mmmenJivﬂummm&mmmmmi”mmaLﬂm credit event Fuff obligation
srenslasenisviladusieusn (First to Default Swap) mamamm credit event Fuff obllgatlon iﬂsmﬂmwmimﬂu
N&y obligation Feazfinstsemmuemslugvesdunindseti uitennasszasuimunidiein credit event Tu

fiu obligation Wﬂiwmﬂuﬂam Propor’uonate Credit Default Swap)

7.2.2Total Rate of Return Swap : Falgun mimaﬂuﬁmvwﬁua‘UiVﬂummLaﬂwamumwsmﬂawLﬂmmﬂmiamawama
ma‘uLquwﬂvlmumﬂaumwamdm ImEJmmaﬂivﬂummLamumi”wﬂ‘wumvmamama‘uLquIuamﬂmwmaamﬂaaamw
Sredatusaneendemufiazanasiu LLa”ﬂ’J‘Ll‘Vlafﬂaﬂ (G ‘U@ﬂmmamﬁiimaﬁaumwamam L‘WE)LLaﬂﬂUmi%N‘?J’e]‘Ui”ﬂu
mnudssrleunaneULLAYdILTI LT (63) Guaa:uamsmﬁsimmaumwamﬂaﬂmum‘uwﬂsvﬂummmmwmwv

\in credit event WioAsTUMWUAdEY (nsdllslifin credit event)

7.3 maﬂﬂjammmmﬁmmwmmﬂima International Swaps and Derivatives Association (ISDA) %39 “zyzywmmgm%mu
fidthaueentu Fadifennasiitidnuaesl

7.3. mma%mmimmmm%ma LLa”IZJﬂJW/ii’e)LLENﬂUﬂJ;]mJ’lEJ’NGYJEJ‘MaﬂVliWEJ LLa”mmwaﬂmwwiaﬂaymaau

7.3. Ziumammmwﬂ,mwﬁwm‘mJmvlfﬂumﬁm3meu‘maammwamﬂmmmw credit derivatives Hudsdadeudsly

7.3 3lufidermunlinesudewwaldnnudemeliungdya

Y

dndwnsamulundnninduiensnddudu edunindaduresnemusululsyme :

v
= o

Julumuuszna waznsdifinmsasuldidulumudetazdndunistnduluauiussmanivun

o & v
JU UNIU
o

l
dauil 1 dasdrunisasmuiAiulumugeanninddunsaddyn (single entity limit)

BNTIEIUNTAMY
Usznnningdau
(%uBINAV)
wiae CIS imseenagaeladafungrunglng Ladifiu 10 %

3. fayaifeafusuiutuyulasinis
SruauRuyulaseinsEudy : 2,000,000,000.00 U
ulsuremsiiauRunulasenis : i
Tusswrineszeznamsiausveviitsamuaiusn UsudansiauemeviinsasuuinndnduauRuyy : 17
yarfinslisiavmioe : 10.0000 um
SruaumigasuBuy : 200,000,000.0000 M
saveaitauiiausueadausn : 10,0000 v

S18AZLDUALNULALN ; -

4. ASUINTIANIINDINU
nsawmuludn@evigatsniin (Derivatives) : asvu

eh ‘US«;Z‘Nﬂ‘UENﬂ’]iaﬁﬁ/moluﬁﬂlm’]‘li’e]‘lﬂﬂa?ﬂﬂU'l (Derivatives) :

- M5anANLEeS (Hedging)
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- MAlaHIngUszasAIiNoanAUEee (Non-Hedging)

q

fulsurenisawmuly derivatives : wuulidudou
35n15lun15A1U8s Global Exposure limit : Commitment approach

ansndaunisamuly derivatives gega (Maximum Global Exposure) lsitfiufasas : 100.0

-5

nsasyuluasiansiifidyqnPevisaratiues (Structured Note) : liawmu

NaYNSNITUINITNBMU (Management Style) : Jjanidlvinausznaunisindoulmnudviiiin (passive management/index
tracking)

ANT9AIAURUNIUVDIHIUANNVDINANDULNULRAEVDINDINUTINUATHANDULNUYDIRYNYIN (tracking error : “TE” %

fav) : 0.30

ANWAIZNITTIINANDULNUVBINDINY : IenanauwnuLuubidudou
5. nsuutianuaeawu (class of unit) : 1l

6. NMsa1eRuduna
ulgurenisanetuduna : ldne
PANLNMUINNITINRUTUNE : -

Aviuaan 3813 wazdednialun1sdnetuiunaungenieau : -

7. M3TudaAunIgamU
N v X o
YaAYUAYBINTTULRAY : 1.00 UM
IUIUNUILAVUTUAIVBINTFUGRAY : Liiivun
ada s 49[ = )
ABNsTuTeRUNIIEAYY :
- wuunaeiavesytioniiuamu
szazalun1sSudeny : niurinis
srzaINTTURUAINIEAUNIelY : T+4 Aad Twihn1sudsainiuyisenisvienu
N35uTeAuNIBamY : fieviheamu lifeudaarmi

S18aLDUALNULAY

1 Msfvuam LLaummiUsﬁaﬂwmaawu

- mi'iwnaﬂuwmaawutmumaawuwmmawu

Iuﬂimwmﬁwmwa YA maamﬂaawuwawu maiunmwmwumawummisaama Imammumwa YIWAU Y30
amﬂaswmaawu Tufuinmsgoreiy Iuﬁmmwﬁaiwaﬂuwmaawuwmmmlm o Autuvinisdeuy suwﬂsumm
VLAY amummi%msmmsJawumummsm“l,umimmmmmmwmaawu smLﬂummmmaﬂmamml,amaﬂiﬂmu
wao

ﬂ'ﬁz:umiwmisna maﬂumaamﬂaawmaawu wafifnun malmummmmisnama Taedunsdede eRunte
amﬂaawmaawu Tufuinmsgenednll I‘ui']mmamaiwaﬂummaawuwmmmim a1 AuTuinnisdeunednll eagld
WAAWIIEAYY B amummi%amwmaawuafﬂlﬂLUummsﬁlumimmmwmmwmaawu muJummmmaaImammm
Ha s lomiudn

2. iwauLaammimaﬂwmaawmwmmu
inmmmimamauuauumimamaiwaﬂuauﬁm’[mumiszmyLaumsmmwmaawﬂmmmaamm&Jm&flu 4 Juvnsuuue
Tuimsvientieamu MuIsnsvesuRumuy Al | visoismssulasuas LUum'ﬁmm&Jmmaumﬂimmmwmaawuiu
auU1AR WU E-Wallet %150 n1steulunuszuunsoume (PromptPay) 1usu

1) ’LummwmwwxLaumsmaﬂwuwawﬁlmmmaawmaawmﬂumﬂaumuLﬁﬁwﬁ FRurnTisunansmmsinesuwa s
(WYTU) UBNY Luawm&JaqwuaﬂauuulfuwmmumﬂmuﬁlmmumwaLﬂmﬁ’ %ﬂamuma‘iu 3 Juvhnmsdusadurinnisue
MIILAIY

2) IUﬂim‘Wﬂ’]i?ﬂiu LQU?’Y}GU’WEJP]UMU’JEJ@\W]UIWLL?]NQ@MU’J EJ’ﬁQV]‘HIﬂEJ A Wengllyunia YN UIzean L“Uﬂqu’lMNﬂ@Mu’J g
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inwmi%wmsm’iﬁamﬁu Liquidity Fee Tudnsasgaliiiuiosas 2 maquam’mﬁwawu TngusEeninnsay
Walkngdns1 Liquidity Fee fidenifiuass saaimiwsmaiammsmsiﬂuvimsiaai/iu‘viiaauL‘Uasiuvimsiawuaaﬂ 15
‘viﬁaivsimmmaaamawmaawumvﬁaﬂLﬂ‘umﬁﬁuLuauﬁiumqaawaummamﬂawusw WaE/M3eMaIu
"Lsmsuawswammsmamumwawwauwuswasimim‘viuﬂ
Foaruans
. B3ndnnisveanudniiudouulasn Liquidity Fee i/iLﬁsifimmiﬂﬂmmaawuwawswamms ualaiiAy
am'imawmmmlﬂu‘iﬂsams sammmsLUaEJuLi,Uaasvsmuammsmsiﬂui/imaawwiaa‘uL‘Uaauaaﬂ TGEATEE
susiunmmaaamawmaawumui,ismiﬂumﬁismuamﬂmmmasmuwawswamms i,i,ifiia,imﬂ'miammssma
ﬂumaamﬂaawmaawuaaﬂ LAZ/%39 laimumiiuaunmaamawmi/iusi"Li‘LuIﬂsqms Imauswammsauﬂmma
1uwuaaawaummauaﬂawuimLLaunu“Lsmsuaww‘vmmmsvisamuimwawmauwmwmmsmmﬂ
. ini/lﬁlﬂﬂ’ii’uaﬁﬂ’ma‘i/lﬁ‘i/lm‘i/m(ﬂ'i’iEJauLE]EJﬂ‘ViaﬂLﬂm‘mLLau/MiaLﬂaulsﬂ WazdnIT Liquidity Fee Fuansatum
susiunmmaaamawmaawu Liau/i/isaaiamﬂ”ismaﬁuvimaawumaauL‘Uaawmaawuaaﬂiﬂ
. U3indnnisveaiudnsiios uwamamawmaawuwﬂsuuiﬂ(mai uﬂﬂumﬁwmsmua mamauimsaqma 9 i
Aedestunisldiedesile Liquidity Fee 1u'm‘vnmiuu

msfiasanlfieiesdle
- Usgndnnsasduglinafidafinnsandents Liquidity fee FunnsafuluusarSuhnsiiiinslfieiesdiotd
- UStdnnsasiansanseniiu Liquidity Fee Tnedvdnnslunsinsandulumuuleuiewaziumsiviem
IANIINNUA Iﬁiﬁiwmsmwmﬁawmw 9 fdedes loun

1) siu‘i/iui,i,awﬂﬂsamsmﬂmsﬁziasmwawaaumamawuﬁm (transaction costs) 11 bid-ask spread fidsuulasiy
fimms«mamai/iiwsiaumui/imiawm”kﬁmsﬂuﬂissﬂmammumiawu WAZ/Y38 AUNULAY ﬂ’]I“Uﬁ]WEWmﬂLSEJﬂLﬂUﬁ]Wﬂ
NOAWUTINUAYN (nsell feeder fund %50 fund of funds) ﬁammmumuua misnariaaui/immsuaq ujumu

2) Gi‘Ll‘Vl‘LlLLa“’ﬂﬂ‘dﬁ]’iﬁlmiimﬁiﬂiﬁm REPO LwaLaiuamwﬂaaqsamﬁsﬂﬁsmmmiwm (613) waz/vise Aunulunis
Uiuismﬁmiauwuﬁmaﬂaqﬂumimam

3) sm‘uuammsmaﬂuvimaaamumaa‘uLﬂaawmaawuaaﬂ WALVIDTEEIAINITNBATOMIIIEAIUYRIRND
maaawwaamﬂamﬂuuisimsimsaamawam/iiwa

4) ANNAGDIVDINBINUTIN WU ami/iﬂaawmmwaauvmawuaamaa

5) WasANIIaYU uIsimsimiawu maamuamaummmmawawaaumawu

6) Yadudu 9 Vimaimmsuuiuamﬂm muwammuamwmmmawam/iswai/mawiuﬁwawu
Isismi‘iswiﬁisimimﬁiwmsmﬂmauaﬂiummmimﬂmaLwﬁiﬁisamamm maammmuuamsamiﬂsuLammﬂﬁa%
i/ii,ﬂmsuaawm/imammmlmLwaimaiaiﬁamiuumﬂmmsﬂunmLLauLaauisu Y] ﬁumuuu 9

- Tunsdififinsldieesie Liquidity Fee i Uswﬁmmsa’imsmaﬂmu Liquidity Fee Lwaimmmmsﬂswam
i/ii‘vwauai/iﬁmﬁammﬁmmmwamaumwﬂumwaﬁmsn/iﬁ‘waaumamawmm (swing pricing) (8113) wEansLiia
mﬁisuLusiaimwamwimsiawuwavwaumuwﬂumwaﬁmsii/iswziausuaaﬂawmsaai (anti-dilution levies — ADLSs)
(63) uay aimﬁaslsuiaamumsama’tumimmimmLaaﬂamwmaaqaulm

1ummwmmﬂmmsaaua Liquidity Fee i Guan Liquidity Fee i/ii,ﬁsmmuimwmﬂamm’mawm asmliﬂmaimﬂsu
LﬂiawaummﬂswmﬂLwaussi,vni;iaﬂsvi/mvmawmaimmuﬂumavimaaai/iui/imma\‘ii/iuiuﬂawumalﬂ w3nsile
u"l,ﬂmnismﬂﬁwamLwaaiiqmama‘uLimuli/iﬂaamuiimasnﬂﬂ

nsUSuyaAminddugnsiegasnisauiniazioudunulunsdeviensngaduvanamusis (swing pricing) :

9

naInUsUILY

dnsngegaliiiudosas : 2.00 vesyaA LAY
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ﬁ’a&ﬁ%ﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S18AZLDUALNULAY

wannasLaziouly

- USEMdannsazimundns swing factor gegaliitiudesay 2 vosyarmiheamu uarueninnsaziiarsanidon

T4 Swing Pricing ‘1/|L‘1Ju Full Swing Pricing %39 Partial Swing Pricing mmﬂawu%awiww}ﬂmﬁ Tnmilans

Useleniveanaauuasitombeayududdgy

. swmg factor fidnmslumsfiasandulunmumilsusuasuumeiiuisnianissinus Taefinsananiadesg

5 MAgadeos laun

1. mumLLa“m’L?m&mﬂmiszjasmwiwaauﬁuaaﬂawmm (transaction costs) Wy bid-ask spread fivdsuwlasly

mﬂmssaamwiw‘aaumu‘muLLaWﬂﬂ%mﬂuﬂﬁiﬂmammumiawu WAY/1T0 AUNULAY ﬂﬂ%mwmmﬂmumﬂ

NOAWUTINUAN (n38d feeder fund %39 fund of funds) iwmmumuum/mamhmaaummmsﬂm Hudu

2. mumuuamﬂmwmﬁmaiﬂ'ﬁu REPO LwaLaiuamwmaasaaauaamsmmvﬂwm (61%) wag/vive Aunulunis

ﬂiﬂ[fnmwmiauwuﬁl,waﬂaaﬂummmm

3, {jﬁ]%au 9 forainiuluowan 7 vmmammuamwmaawaWaﬂmwawﬂawuﬁmawu

Wil Uswammsmawmimﬂﬂmuaﬂsummmimsﬂmamaf\]iqwuaﬂLLauuiaaumamLLaymamwiyLmumﬂ

Haseihintourihfiansamildidelaunsasidumslémelunauasdeuly o vty 9

« Swing Thresholds findnnslunisinsandulumuulevsnasuumeiivseninnsivun TaeRarsanan

Padusing o Tieados loun

1. ANNATDIVDINBINUTIN LYY amwmawawawaaumawuaamm

2. WBSANITAWU u‘lamamsawu maamuamawmm@faaamwaauwawu

3, {jﬁ]%au 9 forainiuluowan 7 vmmaﬂsvwamwmawaWaﬂmwawﬂawuﬁmawu

il Uswammsmawmimﬂﬂmuaﬂsvmmmimsﬂmamaf\]iqwuaﬂLLavmaaumammwmamwivLmumﬂ

HafeihAntourifiansamildidelfaunsasidumslémelunauasdeuly o vt g

« o0 vaurlowaisnils Usemdnns aglalld Swing Pricing #3oufu Anti-dilution levies — ADL wsignansaldsamriv

Lﬂi@ﬂu@IUﬂﬂiUiﬁﬁﬂ’J’mLﬂEJx‘iﬂﬂ’]WﬂaENaulﬂ

Soasuda

« U3MdRNsveaTIuENSTiaY ihfeyavesheamuynviia@iiduldlunsiarsanuay visesnauladosing o 7

Aedostunisidiadesile Swing Pricing Tufuviinistu

. U3dRn1sveauASIURULUAIS RS swing factor TiSuniuaSs lonunaeitavesuseninng wiliiudnsn

mawmwuml”ﬂuiﬂiqmi

. inammﬂaanuawﬁm mm%ammammumﬁuLaummm s’mLsmLﬂuﬂamawmaawﬂmummimmﬂﬂi

w3asile swing pricing LLau‘inammiaumaa@%a‘wm‘aawumﬂmﬂﬂh’ﬂumiwmimLLaumammau’Lﬁ]Limmq 9

fiReteatumsidiniesile swing pricing luuvinnst Friusendnmsveanuiviiorliudsuuamissiiu

msla q Aldrnidunsrdesnaulaluudiifetestunsldiaiesiie swing pricing Tufuvinnisiiu unaenas

‘UﬁﬂgmLsmmszjawm&JawummmmamqmummmmmiuulummamiaﬂLﬂmﬂulml,a swma%awmaaww

Frszsnedaisoniiulaladu Lilasunsdnassmiieamnu "?NL‘duiﬂ(mllﬂaEJ‘W‘IJ‘R]‘UENUiHVHmmi

msRsanldinsedle

- stvdansesdudlinaiiafiarsandentd Swing Pricing Fuansafuluusiazfurinng Afinsldedessied
lunsdifussndanisinnsaly partial svvmg pricing fawLUums’LSULawwwmmmiéaasma‘[,@waﬂmumamamsnasmEJ

wihganmugnivesnesuiisuiugaminddugnivismmaveinesmuiliniunit swing threshold fiusemanns

mun Im&mmam%amwm&Jawua‘wafuaaﬂawummmmmmmmssawmaawu (subscription) UINy@AINIS

awdaawmaawwm (switch in) inAeyar1N1sUeAUNLILaU (redemption) LLauMﬂmauammiamﬂaau

Mmaawuaaﬂ (switch out)

ol eanBeniEmssuaniulunBEiussnIanstimun

AssuLsun1sYevieniieasunasioudunulun1sPeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawuswUN3IY

ansngegaliiiiudosas : 2.00 vesyaA gAY
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S1UaLLDUALNNLAY :

wannasLaziiouly

- UsgndnmsagiinnsanGeniiu ADLs Tudhsasanliiiuiosay 2 vesyarmiieamu

. VEMdansazinnsanGeniiu ADLs Tnedudnmslunsinsandulumuuleunenasumiivionianms
AU Immvaama‘[,mﬂgsvL‘UEJULLavma‘Uivmﬂu,avmaLLmvagumaqmumm N.8.9.LaLUs DFUIANUSIN
Jnnsawmuuazvomhenuiisnnadu il M3t ADLs factor svilsfatladefiieados Toun

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) WU bid-ask spread fiasunvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%3e mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund #se fund of funds) mmqmumuLLavm’kﬁmaaumLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘Ui‘iﬂﬂim3’]?1’13@14W1JﬁLW’e]ﬁENﬂ‘Hﬂ’N1JLﬂEN

3) f]ﬁmsau 9 Foradniuluewian 7 mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu

N4l ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadengateaifiamnsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« M3RMUA ADLs threshold Sndnnistunisiansanifulumuuleunsuazuuimefivdssndanisiivun Taguden
Samsazilsdatladefifedosiiieades leun

1) ANTNARDIVBINDINUTI WU am‘wmawawswaauwﬂawuaamm

2) WosANIIAINU uT,ststiawu maamuamavmmmaamwaaumwu

3) {]ﬁmsau 9 foradniuluewan 4 mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
witusEndansenafiansanld magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
Yaseiiedeviiiaunsailafielfansasndunsiinelunauasdouls o vasdu I

« o0 vurlowauznile USEndnnns a2llld ADLs wdeuiu Swineg Pricing wianunsaldisiutudesielunsuims
pudssanineaosduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu ) wldlumsinsanuasviodnduladeseig 4 7
Aendestunistiadesile ADLs Iuaumﬂﬁuu

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm S'ml:mLﬂusama‘mmaamﬂmummimmﬂﬂj
wSesile ADLs LLavmwamms'«avmaamja‘wu'usawumﬂmﬂﬂmumswmmmLLavmammaﬂmmmq 9 i
Aendostunisldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuawawfM,uLiJasJuLLanmimLuumﬂm K i
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂmqja
wmaawbum%mmawmumamummiuulmmamaLismLmJmﬂmLLavi’mmwwmaawwmivmwm‘wLism
viuladlaei Lildfunsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi

. U3IMdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnwmmEJms%wmsawmmvammw
WA N ‘maﬂnaﬂu‘wmsawuLLava‘uLﬂaawmaawuaaﬂ eaililaflenisfiAu ADLs threshold fiussh
Sl iaum‘uswammsmamauammvwmiwmwumamwmsmsnLmJ ADLs fiumnaneiuls wasvoasiudnsd
aavmamvm@memﬂummsmﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmsawumﬂ W30 LAUNUIE
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

. U3TMdnnsveanuAnSiUasuulassng ADLs miaﬂm‘uaia lnunaeiiavesusendanis LLmlmﬂuam’mmw
Auualilulasanig ImwiwammmvmmLmstu‘wmaammummamﬂawuifmLLav/maL'wlsmsuaﬂmwmmmi
WiorunsteseBuTiusEndan1sinun

msfinsanldinsesile

- UsgndnmsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂ@mm’luuma%ummsmmﬁﬁumiaﬂuau

« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummiﬁﬁamsﬂwammumamam%amwmamm
gridvaInomuiiouiy uam‘m‘waauawﬁmmmmﬂawu JAAuNI1 ADLs threshold mmwmmmim‘mum oo
:uamﬁzjamwmaawuawﬁﬁuaaﬂamummmmnuammwwmsmm (subscription) mﬂmammiamﬂaawma
89U (switch in) sinAeyaAINsVIBALMIEawU (redemption) LLav‘mmﬂaﬂammia‘uLﬂaawmaamuaaﬂ
(sthch out)

798 3’1%“LaEJmaﬁmsmmmﬂulﬂmmsvmiwammsm‘vmm

- U3Smdnnafimun ADLs Threshold Tnglidagadaaluil .
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1) mmmwwmaamuuavauLiJa&Jumeﬂmmammimsmu‘mnaadwuLLavaULanaaﬂ

2) uammwwmaamuuavauL‘LJa&Jum’ma&Jm’mamms‘znaﬂwmEJawuLLavaUL‘Uasmaaﬂ

VIQ‘U?‘UVl%G]ﬂWiE]W%W%WiM’]ﬂ’Wi‘Llﬂ ADLs Threshold (1) waz (2) Iuivﬂwmmu .
IuﬂimVlﬂJﬂﬂﬂ‘ULﬂi’eNN’e] ADLs ‘Ll ADLS VlLiEJﬂLﬂ‘UVLWU”u’maUL‘U’m’eN‘Vl‘Ll @‘c‘J'NiiﬂGl’]llﬂ'ﬁI‘ULﬂi@ﬂm@ﬁﬁ’?@i}ﬂi”ﬂﬂﬂ

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
Hanauwnulinawuusogidle

- MamuuaReulunsadadnialunissumdeuighuniieasu
Ay ¥ Y o ' . .
srzandeudsamtinaun1svIsAunitgau (notice period) :

nawuswUN3IY

a

Ay ' % ' ' A ' ! o ea
L:LI'e]Qi]El‘Vi‘u'JElaxivguﬂaQﬂ']i‘lﬂaauﬂw)ﬂa\mugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAvIdIUSENIantsalwtduran : 3 Suviinis

S1UALLDUALNULAY :

wininasinaedouly
- Uismdnnsazimunszeznandifievieamusioudsarmihisunislanaumiieasmu (Notice period) léfms
navfilayesuitndanis wilsiiiu Notice period aaamwﬂmuﬂlﬂﬂmﬂmi sammuﬂmammﬂaaawmaaww
Liaﬂmwsﬂﬂmmaﬂwu%awswwms Lmimmmmamsuumwmwuﬂl‘ﬂﬂﬂ.ﬂsﬂmﬂﬂwiwwmiavLﬂmwsﬂu
wuaaaﬂmuaauﬁuauaﬂawuswLLav/‘maLwiﬁnmawswmmsmamumwmmqaumswmmimmm
. U3¥n¥ansenald Notice period imﬂ‘uLﬂiaamaiumimmimmLamamwmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
ANNAADY LLav/mamaamuamavmmmsuawawsauwawmﬂ.usﬂwuu 15 Notice period Liigain3nsdioifen
a1aliiiissmelunmsudlalgmaninegewenanu mawmaﬂ%samuLﬂsamaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs SLuamumim‘wmummawmwsmuwwmeumaamﬂmimduﬂimm
fannvosailimanzay uasviteanafeditaufuetesdiolunsusmsanuidssaninades Suldun
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau Wadunmsyeasnislaoou
Whoamu Loz wioonafedlisanfueiedile Side pocket ansransintndrsynil wioliaunsasmngldse
iwmwaummama wioonadedldswiundesdielunsudmsarudesaninegss Suldun Suspension of Dealings
dlefinsnsy wumaamwmaﬂmasamaaﬂaa‘mu wagn1544 Suspension of Dealings auiduusgleviisanamunasy
mwawwmmaEﬂ,‘uﬂawumumﬂm
Foaruans

- Tunsdifidnnsly Notice period wazimgvlrdediiniesiioduse inammsmaamuawﬁmvﬂgmﬂumaw
17311 Notice perlod uumﬁummﬂumm‘vﬂ,mmwmﬂmwmiwmsma sl USEndnnisenafiansanld Notice
period i’mﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLﬂsaamaau 9
- Ussndnnsveaniudvdilasunlas fvunszeznandifiiomiiamudoudsamihieunislaneunieamu
(Notice period) swmmilfdaauuﬂawammﬂaaawmaawuimmmaawuwmmwamms usilaliAu Notice
period aaam‘mﬂmumvl:’fi,uiﬂsmml,avimmmmammummmmmmﬂmqms Tneusendnnsagidamelunidsded
mummamﬂawuimLLavalmsuawswammsmamumwaqmqauwmwmmsmmm
. inamﬂﬂimaamuammvuwamamawmsawwﬂ‘uum(mu rldlunsfiansanuasviiednduladowing q 9
Aerdestunsliiadesiie Notice period Tufurhnstu

nsiasanldiaiesile
A v o I3 19 aa a a v . . ~ i Y] | o o A P -1
- Ustndanisazilugldnantiaiiansanienly Notice period fumnsnaiuluwsazfwinnsnidnsliinsesiledl
- Usndnnisenafiansanlduasimunszezinan Notice period Tneiinannistiunsiansandulumuuleuvisuas
wuIMsuIEndansivue lasfiansanandadesing o Mferdes loun
1) ANTNARDIVBINDINUTI WU amwﬂaawaamwaawﬂawuaamaa
2) WasANTIAINU uiﬂmamsawu maamuamavmmmaamwsaumawu

3) {J%sau i wawmmﬂuamﬂm VIZJNaﬂi”V!U?IﬂWWﬂa’eN‘UEN%aﬂ‘Vli‘WEJVIﬂEJWmiUEJaWW
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v
o

Ml U3em ﬁmmsmawmsmﬂ%agaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaammmLLavmamsﬂivmumﬂ
Hadefifeteavinfianmnsavildiiielanunsoduiunisidnelunauazeuly o vaeiu

WATUNITYIBAUNUIEAYUY (redemption gate) :
nesusialy
waunsvIsAUMisasulisninfasas : 20.00 vosarmIngauansuesnem LT
Tagusenianisagldinarunisvighumideamuliiiy : 7 Twins
lunnsauran : 30 Tu

S1UALLDUALNULAY :

wannasLaziiouly
« USENIANITAZATNUA Redemption Gate yisnindesas 20 mawammwaauam%mawu ANNIILALLDN
Baseandulunadziviendnnmstviun
. inammiﬁ]”mmm Gate period g4an laiiiu 7 Yuviing Tuwsiag 30 Y musreazdenismsaulandulusny
BusEndanisinug

IuﬂimwmwaﬂmimwumauvlfuLwamﬂjamumimwlmﬂﬂmmﬂ Gate threshold Tunsgisanany Redemptlon
Gate ﬁ]vimawmummiszjasmaimwammumawam%mwmaawuawﬁmaﬂﬂawu maunwammwaauawﬁ
mmmaaﬂawuummmumamnmw Gate threshold wuswﬁmmsmmﬂ Tﬂem uamﬁnamwmaawuawﬁ%ﬂ
ﬂawumummﬂuammiﬁnawmaawu (subscription) uIn :uammia‘uLﬂaawmaawumﬂ (switch in) neng
mammimaﬂwmsawu (redemptlor\l LLa”MﬂmwammiaULﬂaawmﬂawuaaﬂ (switch out)
. ‘inammiﬁ]‘vwmsf,mﬂmumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadenudndin (pro-rata
basis) aﬂmaaiwaﬂwmaawuLLa‘vaULﬂaauaaﬂ a4 Tuiild Redemption Gate
« UTENIANIT1INITANNINUA Redemptlon Gate Way gate period SLULma“mﬂLLmﬂm\‘muiﬂ 1) Redemption
Gate ﬁ]”lmmﬂﬂm Redemption Gate YU Ay gate period QVIMuWﬂﬂaﬂ‘i”ﬂULWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
. mmiwaﬂwmaawuuﬁ Fudsusandiuiinde inwmiavuﬂﬂmiwmﬂmummiiwaﬂwmsawu
fnld S'J:uﬂ‘umaﬂimaﬂwm8adwuLLava‘ULﬂaauaaﬂimmmaﬂmu (pro rata basis) Iﬂﬂlmumsmmmﬂau RIGN
maamaaimaﬂwmaawu mu Naa‘mmsawummsasmLaﬂmmswaﬂwmHawuu,avauLﬂaauaaﬂmuwmaa
i) szNLﬂulﬂmuanulmLLavaﬁmswmwmmimmm
. inammif\]‘vmmsamaﬂwmaaawuuavamﬂaauaaﬂhLﬂ‘u Redemptlon Gate mmwmiwaﬂwmsawu
U aummiiwaﬂwmaawu ‘mu nuLmﬂimwﬂawuuamwmauwmwa inammisuaamuawﬁmvimaﬂu
mwawumaawLﬂaawmsawummm Redemption Gate fivszaeld
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