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1. ayudayanainusiy

1.1 Uszm LLazuIamﬂnﬂsamwaqnamusqu

Yalasansinnis (nwlne) : nasulanmsing glsieu Insn 1ien1siaedn
FalaTen159aN13 (NE189NgE) : TMB European Growth Retirement Mutual Fund
YaealATanIg : TMBEGRMF

o

Tunlasuaudalidnduazdanisnaausay . Juil 24 lwwey 2557

Fuitaanziounasyusy : Fuil 21 wouwnAy 2557

2181A39N1T Lifmueeglasins
Uszimnawumauleuiensamu : AFNETYU
Usznnnaamumunsamulusinesama : newumiuamuuuuinadssinaszina
USENINDIVUTIUA AN WU LAY nesus o s Fen

NBaU3IY (Feeder Fund

Gz?'aﬂawquua”ﬂ :N®IN U Wellington Strategic
European Equity Fund
nowundnaansiioudenelutssine : lofuaus
(IRELAND)

MeazBuanerruulsutenTamu ;

namuaziiuamuluniIvamuveInamuIIuaUsEmALTBInaRA el (Master Fund) A Naenu
Wellington Strategic European Equity Fund Tuniigaanuaila (Class) S (acc) EUR ludnsidiulag
wdelusouTvnTlivosnindesas 80 vesyarminddugniveanamu Feaemzidoululszing Ireland
AT UIIUAINTELT8UYed UCITS Noanusiun19Usenad 9ana13uinisdnnising Wellington

Management Portfolios (Dublin) p.L.c. uazgaamuluUanaugls

duiivdeuisndnmsaramuluuin anaauwimillulssmaifoguesdyan vieengueansansei
111 1 9 lngdnguszasddisesld ilemsdfiuau viesenisamu eanmedes uazu¥nianisas
awmuluiushnisUssme fislusuGuumuasduasiassma savisaspilundnning vioningau
du vieniamnennalaedSunuiangnssunis na.n. nedinauANEAIIIANT N80, Usene

ANAUR
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wall Msaanuvesnemudanmsing glseu Insn wensidesdn Tunesyu Wellington Strategic

European Equity Fund ageaglusureaduanagls Inenamulanmsing gladeu Insn ienisides

9 Y

1% [ Y]

P Sulgvisazidyganey waz/vm3eneiisnnonsdsiudnstaniUdsu niedyy @evieaii Lite

(%
A v

Joatuaudes (Hedging) 9ndnsuaniUdeu (Foreign Exchange Rate Risk) siauvianun (ldsnda

Fosaz 90 Yo wuRuauluseUsEIA)

gj ] v [ U & =) d” = o = ¥ =
FIUN901953NTIUNSIENMANNSNE w3egInIsun1s¥elaeddnyqy1v1eAu (Reverse Repo) b 59ud

'
aaA 1

awulundnnindviensnddudula viennenualagizdueddlnegamilaionaseganunusenie
AMENTTUNIT N.8.9. U30UTTNIAAINNINUANLATIUAIT N.8.0. NUUA LAYILAININIAIULTUAY WaY

o w

HanpULNUTBIanNIngasnaud Ay

oehilsfinu dwisunsasilulssmanesuagliamuluanansiddnunsvosdygfomeaimddiusdls
(Structure Notes) saudandnningilifnnsdovelunain (Unlisted) wazasianswi fidsusuniiu
idetiemnissduilaunsaasmuld (Non-nvestment grade) warnsransuiinlalésumsinduduaiu
undofio (Unrated) vail nesnuenailidwsansuidfsuduanuindofiosniifiaunsoamuld
argnsdifinnamitulddunisdasusuanuindefefiarunsnamuld (investment grade) vz

NBIUALULYINTIY

v A

Wauly/dasning

1. Ui¥niansveanudnifasfiansunldsunlasridnveamiisamu (class) wag/mIonaanusa
f1aUsEnAnunasi 191093 Endnnns lunsdividavemuigamu (class) n3eneanusa
sUssmafinowuamusulimngaudndely lnseraduidosinnisiivinvemineamu (class)
vienesusIsUsEmATinesuasuiinsAsuuameaziBunsueadmanssnuegnalidudAny
wu Feulvnsasu Wlevienmsamu Wudu uas/misldfunanssnuainvgnsalineg wu e
paauaziATYEAalinNRUNIY AndsfivAvielRnmnnisalliundsieg (Judu waz/miolunsdli
MsAsuuaug insenusenisamu wu mswdsuuladudesngssdousiisg Mifeatesiunis
amusaUsema vielunsdiinesmuliaiunsadramulunesu Wellington Strategic European
Equity Fund ¢ w3 elunsdifius¥ndanisiiuiinisasnuluniieaimuvesnasyu Wellington
Strategic European Equity Fund hilvunzaudnsaell 91 ﬂiﬂiﬁmamauLmuﬁuaqﬂamumqﬂimm

1 = o w a -

AanaINI AR URIUYBINaUBN Niuleuienisamulndifssiusgeiiduddgyvseinneiu

[
v A L4

Huszeziiauiu WSeranauwnuveInaIuaeusEinaRIna1InIninfatiin(Benchmark) Savasy 5
solufiiu nian1samuvesnaauasuszmaliidulumunisdetsiunielasinis wiswdlonanu

A1UTEINANSIATURASIBLT AT IIIB UM AU Lane U IUsEmAnT alina g

N = Y | i o a o A a a{'
L‘UaUULLUaQﬂ{]iSL‘UU‘UW@'ﬁ]a\‘mam@ﬂ']i@']LuUﬂrﬁsﬂa\‘iﬂ@QV]‘uslu‘ﬁ']uzﬁﬂa\TV!u PR RPIRIGEA TGN
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v v 3

HUSMIT0INuTINANUsEInARIng vl nsdsuwdasdenadnaglidaiuingusvasduay

q

o = [y

Wlgu18N13amUYeINeu Lasmiliduazsnvmalsslevivesdiomheamulud Ay lagldded

]

Jumsadununiallanseazidenlasiniswaziioildiuamnumiugeuangioniieaauuda

A [ 1

el Tunsdifiusndnnisegseninamasidunuidsunesu Master Fund azeniiulsiinFesns
awuiedllidmingaulusnsuszma (offshore investment) lnenadelusoutinyd liteeninfovay
80 vaayarmingdauanivenau dauldlurisniunsdndenuazinssunisamulunasu
suilusisUssmanesuln Wieldu Master Fund wiunesyju Master Fund 1fis vi3etsszezinanlsl

Wi 30 Juneuldnnemu

2. nesuiulovismsasuluvdedliTanemusiusssemafisnomuifior Tnondsluseudtndll
founinfouas 80 vosyarmingAugnivesnewu uarluvasiisanenomu dineu nan.
fvualilunsdiinesudunemunuiamulusnsUssina (foreign investment fund) Msasyuvise
T3 wmindauiionssmudsnaadeadunisamulusnassmna (offshore investment) undnlsl
teunifesay 80 veswarmMIngaugvsvenemu

[

fal aanaluassands agliiandsduldluraeszesnaldifi 30 Tutfudous fuaansounaes
nindaudunomusin waz/mielurreszesnatineauiinnudndudessenisamu waz/vie
Tursszesinm 30 Yudeudnlasinis uaz/videlutisiifasmuvinnisdiile wievefu viedudey
yigaududuaunin fefisvernatliiiu 10 Yuviinng wazazlidmdaduldlunsdiiia
wnnsaireludl wasuisndansliudammnisaifndudinanlvididneu na.n s i lunsd
fnamanduluiieuntiomausslesivesfomisamuniglianiunisaiiug Tnefilduasiny

o w

naUszlevivesteniisamuuddy waslifioindumsiidununiallanseazidenlasinis
(2.1) TunsalndaNuRAUNRYDIRAIN Y305IAINAINYBINANNTHEANAIBEIITULTI NTBNTHNNS
WaguuUaslun1ienainvson1snnn1saln1eaa1nvn e ninaeinIsasudIeiuYInAIY

wingavlunuiavsessneliinanudemewineaulagsiy

(2.2) viselunsdidulafiinainamaiilianunsamuaulavsewmeiiinandadenieuen viewwedu

TanlasunIsHaUNUIINA1TNIUY N.8.9.

(2.3) visensdiiamavilinesuliaunsaamulunemusilusssemeaiiu Master Fund 161

8nmald wiensddula Nusdndnnisiuiinisawuly Master Fund sieldaziinansenusie
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N va | A 0§ Ya ~ = = A A
ﬂ@ﬂnu%i@aﬂ@ﬁu’lUaﬂ‘l{!ﬂﬂ;@ﬁi'ﬁm ‘Vii@‘V]'ﬂ,‘ViLﬂ@ﬂ'ﬂ']iJLaEN‘W'NﬂanﬂEJ NIDAIMULAYIRNDUDLEI N

VYBIUTHNANNIIUTONDIWU

3. Tunsalnnemuiatenialusinalsema (Master Fund) dn1sasulundnnsng nsnais uaz/v3e
dyarvesusennilavansifousglunatandnnsng (Unlisted) waznsiarsnilfdsuduning
WeiannIsERuNaIunsaamuls (Non-Investment grade) waznsiansnilalilasunisindusiu

1 A A v ! a 4 1 % £a a !
ANUUNLTBRD (Unrated) lugnsdrunuinnindesay 15 ‘U@Q%ﬁﬂ’]%i‘wEJﬁu%leﬁﬂJ@ﬂﬂ@ﬂVJumNﬂi%L‘Vlﬂ

[y

UsEnianisagUsuandndiunisamulunamulatemsluinsseme ielidnsidiunisamulu

(% s

NANNING M31813 waz/mMsedyvesusenniliaaveiloueglunaiananning (Unlisted) waznsn

¥
N v v

asnindisuduanudeiioniniiseauiiamisaamuld (Non-Investment grade) Uagnsianswil
nlallasumsdaduduauiniede (Unrated) I8ns1diulidiiusesas 15 vewamindauansves

noanulanmsing glsieu Insn en1sidesdn el nsuuandadiunisamudenaiag

o Ao v

anfiun1snngly 15 Tuvhnmsdussiuniunsudeytanisamulundnning ns1ans way/vsedaan

vaausennilaanzideueglunatavanning (Unlisted) waznsiarsnilndiduduainuungofion
nIsEAUTansaamule (Non-Investment grade) kagasiansnillidlasun1sdnduduaii
Wneiie (Unrated) INusegag 15 vesarmingauvenamuiisssina sniunsainiinainiady

1<

fmuauliildvsonsddndunazaumsivililiannsadudunisldnelussoznandiadu vin
Fanmsazdudunmsliiasaiulaglisnds mamsdndunisusudadunmsamulunomulatemsly
AaUszmatisiu fnavilinmsamulunesuluiissema (Master Fund) Tnsiedsluseussezinm
fadeuniifosar 80 vesyarmingduavivosnamudammsing gladeu Tnm iWensidesin

USENIAN15AzALIUNSAIna UL

(3.1) vs¥ndanisazandennemusnlusisUszmeanaamnulug weidu Master Fund wnunes

nulday lngnaauaslseimanamulndaengy azliulevignisamulunsiansmmu wagd

Y

AovantRauNdtna n.a.n Useniaivue vselikwinisliandunisled Nl vsendanises

[
a

aunisliiasedulaglddnd wazezudslidninnuanznssunis na.nwazdioniieamu

ns1unaly

(3.2) mndansallag MiliusendanisldanunsasiiiunisAndennesusinlusiaUsenanasu

vl el Master Fund ununewmuiauld usendanisveanudnsivediiiunisidnnemu

'
a = 1

lagagalun1sImvngnannsngnIensnddunivasogveanaay WoAUEUANTINIUT
wnuldndsinaldiguasdrsesalddenineitesenasu i) Wunddeviieamu

audndLTIIUMgamufede T uIuMEAamUNT e lILAIN IR

i a/71



noulanmsing glsileu Insn Wien1siaeadn

4. Tunsalfnesudanuising glsileu Insn wWen1idesdn dn1samulunesulatenisly
p1eUseina (Master Fund) litdesnindesay 5 vasyarmsndduaniveanaamulareonialu
A1aUsene aznamuuatensludeusenadena ninemulanmsing gladeu Insy wenis

¥
v

Wesn Whamuilyarmindaugrianadudnualadnuaevilatall

(M) yadAmsnddugns o Julafunisarasiuninasdduaiuvesyarmsnddugnsvenamu

Uanemalugnauseina (Master Fund)

(W)  gonTINYDILAAMSNEAUANSVRInauateniluf1eUTEINe (Master Fund)anasiugas
sazaal 5 Jwihnisladesedu Andudiwimiuniiaesluaiuvesyarmsnddugnsues

nasuUatenslusiauseing (Master Fund) tu

USEnianisagaiiunisasdeluil
4.1 uduveineauuatemsludsuseme (Master Fund)ilyaianaaniuinanisntnasnunsouuud
n19n15adunisiaeAded wUselegu i A anvew] denitsasnulaesiy Tidinay

ANENITUNTT N.8.0.uazERemEamunTungly 3 Juvhmsiduudiuiusingme

siadl wuamnanisddiunsdang s o1fidu visndanisasdaidenneayusanlusiaUszime
nosulyl tilewdu Master Fund ununeauids lnonesussUsemanasulvfangn il
ulsuignsamuiiaenndesiuinguszasd waz/vie ulsurenisasuveanosuaiimualy
lulasanis wie dnnesu tudu Tngwwimenisandunisaanandiedu ludedndunis

o a Aa a A ! Y <@ VN 1 v
mmumwwmiﬂmmmazLamﬂmqmi LL@SQ@’J’]VLﬂiUF’]’J’mLMUGUBU‘U’]ﬂQﬁE]MU’JEJaﬂV!ULLa’J

42  gudunismusuavensaliunsaude 3.1 Tiuduasaniglu 60 Juduuaiuniusingive wse

Wulumunuszaianinus

43 lunsdifimgdndunazanais vidninniseravensuiuszeznamsduiunsmute 3.2 de
dinsuanznssums nae. I8 Tnglunsduvenoudu vitmiansdesduaaniiuvesua
naUszlertiiiaUsynaun siansanvesdtnuauznIsNNg n.a.0. Larfesdureraulune
ATNIUANEATINATS N.8.9.NOUATUMTUATLEZIAa1A LT U5 INaTD il olddTnau
ANENIIUNS N.8.8. TanlunIsHANTUINOURY

44  srw9unanisendunisliiddnauanenssunis na.n. nsumely 3 Suvnistunayud

FLuUNISHaLASe

Wi 5/ 71



noulanmsing glsileu Insn Wien1siaeadn

4.5 Wawgdeyainginun1sanidunisvesneswusiunute 3.1 dedaulaazau inelvigiaula

amusviuazidlafediuantugvesnamusin vl useninnisdesdiiunisiiyaainsi

Wetealamedayaiieifumsaiiiunisfndiine

NA a o

vell Tunsalnusvndanised seninanisaniiunisildsuneamu Master Fund azeniiuldiinsesns

asunseilligamindaulud1ausema (offshore investment) lnenadaeluseulyd livesninSosay

80 vasyad mSngdugnsvesnawmu indedulslugisiiiunsdaienuazinsaunisamulunamusiy

TussUszinanaamului wWisdu Master Fund ununesuia vsevessegiaanliiiu 30 Tunoudn

noswu

NaNU Wellington Strategic European Equity Fund Hanwe

no4nu Wellington Strategic European Equity Fund tunasusiunsinu dsaanzidouludszine

Ireland fisneazdunnsmaluil

%o
Uszinm
218lATINT

MERERREENN

YSYNINNIS

SN mnndau

Wellington Strategic European Equity Fund

nowuTINATY Bsaangzidoululszine reland

Taimuun

no31 U Wellington Strategic European Equity Fund ﬁﬁ’mq‘dizaﬂmﬁ'aw’l
Hanauknulagsinluszezelagn1snseaten1samulunsIaIsnu vie

[ o v v

vannsngaundaudnuamvlounsiasnu Wy v, uysuans, 103w,

9 9 9

depository receipts 1Uudu) vesusEnfiaanzifeulunguussmeglsuniinig

Wulnvearanlsuaznssuaduanginitnisiiulnveananilsuanssuaiuan

YosALad grmannsngMiduanBnuessail MSCI Europe Net Total Index

v v
v

yiainosuenvausaasulundnninddu W ETF Aflulouiamuaenndes
Aunaninaeives UCT ludndruldifusouas 10 vesyarmsnddugnsves
NoY, TINIuAALALATIENIRB U Ruan
nomuiinsamundnluanafugls wazlaeUndlifiulovnedesiunnmuides
suAdu egslsinugdanisnesuannsainisdesiunndssinuaiE
ileanAuiiumIy ielfismansuwniliiunemuldnugasidavessinnis
QLN

Wellington Management International Ltd.

State Street Custodial

Arsssudenfiieniuainnesu

- AssIueumsdanig 0.70% selvesarmindduansveinanu
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v »
Y

viall vnneaunandnisidsunlasteyatnaiulag us¥ndanisveanudnsniziudsunastoya
fanan ielaenadasiunesuman tnsfiolnlasuanuiugeuaingieniisamuuds lagu3on
Insazaniiun1suiulssteyalasinsdnnisnesusiy Audnanu na.n. welvdeyaludiumiag

294LATIN5AINAABINUNNSUAEULUAIRINEND

%3 (Benchmark)

Eekiot TAv09nawU (Benchmark) : 6wl MSCI Europe Net Total Return EUR Index

vanewn TusUanafuanagls Uuseduyumslosiummndewinusnsuaniasuilefieuiiaana
Fuum a1 Suiidunnmansuiy

o/ [ S o

ﬁ’]ﬁ%lUﬂﬁii']EN'luil’E]N AullYIno1994 (Benchmark) GNLWILG]E]‘IJﬂlIﬂ'IWHS 2567 A214A2390

dne

N4

e
De

MTIv0INaeU (Benchmark) : ¢l MSCI Europe Net Total Return EUR Index
wngwe) luglanatduneaaisansy Ysumedununistdesiuanudsswmiudnswaniuisuielioumi

AENAR UM U JundwIuNanaulny Ussanusagay 100

7198 USENIANSveanudnsnavildsundassi@in  (Benchmark) Tunisidseuiigunuiuseniannng

Wiumskavminzan Feegnngldnsevulevienisamuiinmun lnsusendanisazilamedoyauasud

[
Y g

Wiawunsvatmineg1afamauisiuiiinsiudsudi@in Aesuigiieiiudidin wazmgualunis
WagumaiadinariunisasUsznialuivledvesussndnns aelunafidamuanusalduselovd

Mndeyalunisdndulaamule

odnalsAny lunsainsiasuulaiad Saelddulumudssnia Reulvuasdermunaunauusom
dansamu uag/mie Uszma dermunvesdiinauamznssuns n.aniffuinssunsianans
ANTUNUTBINBINUITIL UaY/N3D nswasuulasidialunsldiuseuiiou Tummmaaﬂmmmaa
tinlallaan viselanedoya/dniainaidnsiely Tneusemdnnisae LmLﬂaammaamﬂmﬂwaa
whgamunsuaniiunsUsenaluivledvesussmdnnis msfl,unmwQamummsalmﬂiﬂmu

Mndeyalunisdndulaamule

waewe : *1. Wesnnnesuilanvisive glseu lnn iensidesdin dn1sidsunuaneamu
%a”ﬂﬁ]’mﬂaﬂnu Franklin European Growth Fund Opportunities USA R UNBINUY
WMP (Dublin) - Strategic European Equity Portfolio lngnsuaiiiun1siasunaayu

PENAATUN 28 SUAN 2558 AUMANESILUTUN 7 UNTIAN 2559 Fatiu AILETUR 7
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1.2

1.3

unsen 2559 LHuduly nesnuilarlishiaesnasmu (Benchmark) o MSCI Europe
Net Total Index unu MSCI Europe Index
2. KeusSuil 19 nuAIus 2559 1Wuduly nesyu WMP (Dublin) - Strategic European
Equity Portfolio suldoutadu Ne9u Wellington Strategic European Equity Fund
nsulsriianieamu uazdniuselevuvesdtevitsamunenaiuyiinvaaniigasyu
N1TUUIBTANUILAIY Laidl
Usziannisuussdavivaau ;L

sngazdeaiiuan (n1suwdsviavuieasu) :

ANWUENFIAYVBINDMNUTI

[

wsngauiy : wngdniudamulsanyaeasssuaiaissothduamulunesusaiionadiesdn
Wanngouaniuldans ieussndanSle uaztinamuidesnisnszaemsanudsdunisamulusy
sz uazsansumudssvessamuluvdnmnduiensndauiiunsasulusaUssna Tog
mwi’qmamauLmuiuizé’fuﬁiﬂé’lﬁmﬁumamauLmuﬂuamamu Wellington Strategic European Equity

Fund

arsasuluszezioe @ Weswnnewmulunewusiuiion1sided@in datu sveziaiifionuieasyu

Y K% oA PN ° d' Yy a a ¢ =
ﬂ'ﬂsaQV!UIUﬂaQV!uu ‘Uﬂfﬂaﬂlﬂuaﬂﬂ'}qN@u‘lsU‘Vlﬂngasi‘W']ﬂsﬂ']ﬁu@ LW@IﬁlﬂSUﬂWGUSﬂ%uVl’NmU

1. HANISANIUIUEDUNGIVDINDINUNAN

FUND PERFORMANCE (20)

Past performance does not predict future returns.

TOTAL RETURNS NET OF FEES AND EXPENSES

YTD 1MO 3 MOS 1YR 3 YRS 5 YRS 10 YRS
EUR S Acc 16.7 3.9 5.8 16.7 10.8 12.3 9.2
MSCI Europe Net 15.8 3.7 6.4 15.8 95 9.8 6.5

CALENDAR YEAR RETURNS

40

= 2 =

-20 =

12

40
2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Il EUR S Acc MSCI Europe Net

DISCRETE ANNUAL PERFORMANCE

JAN '23 - JAN '22 - JAN '21 - JAN '20 - JAN '19 - JAN'18 - JAN '17 - JAN'16 - JAN'15- JAN '14 -
DEC '23 DEC '22 DEC'21 DEC'20 DEC'19 DEC'18 DEC'17 DEC'16 DEC'15 DEC 14

EUR S Acc 16.7 -6.0 23.8 3.1 27.3 -12.5 16.7 1.1 19.3 9.5
MSCI Europe Net 15.8 9.5 251 3.3 26.0 10.6 10.2 2.6 8.2 6.8

nuewmn : Yoya o U 31 SunA 2566
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2. Yoyan15aeuYBNBWUNAN

GEOGRAPHIC BREAKDOWN

SECTOR DISTRIBUTION

% OF EQUITY

% OF EQUITY

] ; I
United Kingdom 05 31 Industrials 160 40
I
Germany 31 120 Financials | 117810
France I 25 184 Consumer Staples -111%3
Switzerland - 152 Health Care LX) 153
Belgium ?64 Communication Services .,?3
Spain -4158 Materials | I 272
Sweden -4594 Consumer Discretionary |_EX 106
Austria E 42 Information Technology | B 473
3
Netherlands _EH 71 Energy B 35 7
Other I 129 Other lo 852
0 8 16 24 32 0 15 30 ) 60
M Fund Benchmark M fund Benchmark

nuewmn : Joya a4 U 31 SuAU 2566

3. YanindFunamugega 10 duduusn

TOP 10 HOLDINGS

COMPANY NAME MARKET INDUSTRY % OF EQUITY
Rheinmetall AG Germany Capital goods 46
British-Amer Tobacco United Kingdom Food Beverage & Tobacco 39
BAE Systems PLC United Kingdom Capital goods 34
Erste Group Bank AG Austria Banks 33
Haleon PLC United Kingdom Household & Personal Products 33
ABBLtd Switzerland Capital goods 30
UCB SA Belgium Pharma, Biotech & Life Sciences 3.0
United Internet AG Germany Telecommunication Services 28
RS GROUPPLC United Kingdom Capital goods 28
Flis SA France Commercial & Professional Services 27
Total of Top 10 32.8
Number of Equity Names 6l

nuewmn : Joya o U 31 SunAN 2566

14 wansuwmuiidamuazlfanntuamu
o Mlsnnyarmiigamu
ARonhsamuagldfunansuunuainnisamulusuiilsnnyadminsamuiidisduainnonds
yi3odusevesIAveInTIasTinewudtamy 1wy winviudemeamuiiaueueluasiund
11 10.0000 UWRaYAY wagseinyarTeamuiiiniuy 11.0000 vdeviie wanyige
miwasuldtlndudniu 1 vindentae wiviel AfeVIEaUaINN I FUMLIRINE139INNNS
dmrefumheamuwingy fatlsildiunnnmsamulumheamudnanldsueniuligeads

=
Ny
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1.5

1.6

1.7

ansuselevdlunislasveniunie

Afeviheamuaunsathuddentisamuveinesulianndeundliuliyanasssualuln

]

[

auu lngamuseslfuRnuranina 38015 wazleuly lungruneiieides

uURUNUIATINITHWINAY 1,000 S1uUm

UIENINNI590aUANEIUNITNI T ANTINILRLY UYBIATINITIINEITNIUANLNITIUNIT N.a.5. Lag

foldsuanuiureuINgtenilsamuLs Tamsiudwiutuuvedasinsasluluaumdninos

LAZIUNBUNITANRUNNSNANTNNUAMLATIUANT N.8.0. NIAUA

39UTEELIANUYY
Tunduanseudayd : Ui 31 sy Suaey
Tunduaaseudnasawsn . Ul 31 Weu SunAN w.A. 2557

Uadeniinansenuagreiitdedrdgydatiuamuvasgamuy

AMURUKIUVBISIANUBY NBINU Wellington Strategic European Equity Fund ﬁﬂamuamu
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Monthly Factsheet | 31 DECEMBER 2023

For professional and accredited investors only. Not for further distribution. Marketing communication. Refer to the

Fund prospectus, KID/KIID and/or offering documents before making investment decisions.

WELLINGTON
MANAGEMENT®

Wellington Strategic European Equity Fund

EUR S Accumulating Unhedged

SUMMARY RISK INDICATOR
1 2 8 5 6 7
Lowest Risk Highest Risk

Capital at risk: please refer to the bottom of this page for details about
the Summary Risk Indicator.

MORNINGSTAR™ RATING*: %%k %

FUND DETAILS *

Fund Inception: December 2011

Share Class Inception: December 2011
Fund Assets: EUR 2.0 billion

NAV: EUR 38.56

Currency Hedging Type: Unhedged

“For investors other than those investing via a third-party distributor
The fund may have restrictions on accepting new investors or
additional investments. Please contact your relationship manager
prior to making additional subscriptions.

KEY INFORMATION

Domicile: Ireland

Regulatory Regime: UCITS

Legal Structure: Public Limited Company

Dealing Frequency: Daily

Country Registration: Austria, Chile, Denmark, Finland,
France, Germany, Ireland, Italy, Luxembourg,
Netherlands, Norway, Singapore *, Spain, Sweden,
Switzerland, United Kingdom.

ISIN: [EOOB6TYHG95

*Restricted scheme

FUND CHARACTERISTICS
(SR LG EUR 237 billion
Capitalisation:

Beta (3 Yr): 0.94

Tracking Risk (3 Yr, Annualised): 4.2%
Turnover: 45.7%

FEES AND PRICING

Minimum Investment: USD 1 million
Management Fee: 0.70% p.a.
Ongoing Charges Figure *: 0.79%

“The ongoing charges figure excludes Fund transaction costs, except
inthe case of depositary fees and an entry/exit charge paid by the
Fund when buying or selling Shares in another collective investment
undertaking. A detailed description of the charges that apply is set out
inthe section "Charges and Expenses" in the Prospectus. The ongoing
charges figure may change over time. Charges applied will reduce the
return potential of investments. | If an investor's own currency is
different from the currency shown, costs could increase or decrease
due to currency or exchange related fluctuations.

For more information, please visit
www.wellingtonfunds.com

SUMMARY OF INVESTMENT OBJECTIVE AND POLICY

The Wellington Strategic European Equity Fund seeks long-term total returns in excess of the MSCI Europe Index. The Investment
Manager will actively manage the Fund, seeking to achieve the objective by investing in the equity securities of predominantly
European-domiciled companies that are believed to benefit from earnings and cash flow growth that are greater than the market
average.

FUND PERFORMANCE (%)

Past performance does not predict future returns.

TOTAL RETURNS NET OF FEES AND EXPENSES

YTD 1MO 3MOS 1YR 3YRS 5YRS 10 YRS
EUR S Acc 16.7 39 58 16.7 108 123 92
MSCI Europe Net 158 37 6.4 158 95 98 6.5
CALENDAR YEAR RETURNS
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DISCRETE ANNUAL PERFORMANCE
JAN'23 - JAN 22 - JAN'21- JAN'20 - JAN'19- JAN'18- JAN'17- JAN'16- JAN'15- JAN'14-
DEC'23 DEC'22 DEC'21 DEC'20 DEC'19 DEC'18 DEC'17 DEC'16 DEC'15 DEC'l4
EUR S Acc 16.7 6.0 238 31 27.3 -12.5 16.7 11 193 9.5
MSCI Europe Net 158 9.5 251 33 26.0 -10.6 10.2 26 82 6.8

Past results are not necessarily indicative of future results and an investment can lose value.

The inception date of the EUR S Acc share class is 15 December 2011. | Periods greater than one year are annualised. | If an investor's own currency is different from the
currency in which the fund is denominated, the investment return may increase or decrease as a result of currency fluctuations. | Fund returns shown are net of EUR S
Acc share class fees and expenses. Fund returns shown are net of actual (but not necessarily maximum) withholding and capital gains tax but are not otherwise
adjusted for the effects of taxation and assume reinvestment of dividends and capital gains. The index returns, where applicable, are shown net of maximum
withholding tax and assume reinvestment of dividends. | Please note the fund has a swing pricing mechanism in place. | If the last business day of the monthis not a
business day for the Fund, performance is calculated using the last available NAV. This may result in a performance differential between the fund and the index. |
Source: Fund - Wellington Management. Index - MSCI.

FUND MANAGEMENT

12. P ‘ Dirk Enderlein, CFA

| Y .
N 25 years of experience

) bd

Wellington Management Company LLP (WMC) is an independently owned investment adviser registered with the US Securities and Exchange Commission. WMC, along with its affiliates (collectively, Wellington Management), provides investment
management and investment advisory services to institutions around the world. | This material and its contents may not be reproduced or distributed, in whole or in part, without the express written consent of Wellington Management. MARKETING
COMMUNICATION. Nothing in this document should be interpreted as advice, nor is it a recommendation to buy or sell shares in Wellington Management Funds (Ireland) plc (the Fund. Investment in the Fund may not be suitable for all investors. Fund
shares are made available only in jurisdictions where such offer or solicitation is lawful. Please read the latest Key Information Document (KID), Prospectus, and latest annual report (and semi-annual report) before investing. For each country where the
Fund is registered for sale, the prospectus, complaints procedure and summary of investor rights in English, and the KID in English and an official language (for Belgium: Dutch, French and German), are available free of charge from the Funds Transfer
Agent State Street Fund Services (Ireland) Limited, 78 Sir John Rogerson's Quay, Dublin 2, Ireland and from https://sites.wellington.com/KIIDS_wmf/Countries/belgium.html. Complaints can be submitted to the Complaints Officer at the address of the
Funds Transfer Agent or by email to WellingtonGlobal TA@statestreet.com. The Fund is authorised and regulated as a UCITS scheme by the Central Bank of Ireland. The Fund may decide to terminate marketing arrangements for shares in an EU Member
State by giving 30 working days' notice. | In Switzerland, the Fund offering documents can be obtained from the local Representative and Paying Agent, BNP Paribas Securities Services, Selnaustrasse 16, 8002 Zurich, Switzerland. The Prospectuses are
available in English, French and Swiss French. | Rating: *As at 31/12/2023. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed: and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. The Overall Morningstar Rating for a fund is derived from a weighted average of the three, five, and ten year (if applicable) ratings,
based on risk-adjusted returns. Past performance is no guarantee of future results. © 2023 Morningstar. All Rights Reserved. | Summary Risk Indicator: based on a combination of market and credit risk measures. Historical data may not be a reliable
indication for the future. Risk category shown is not guaranteed and may shift over time. The lowest category does not mean risk free’. Please refer to page 2 for more details about risks.
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WHAT ARE THE RISKS? GEOGRAPHIC BREAKDOWN SECTOR DISTRIBUTION
CAPITAL: Investment markets are subject to economic, % OF EQUITY % OF EQUITY
regulatory, market sentiment and political risks. All 311 90
investors should consider the risks that may impact United Kingdom I Industrials L
their capital, before investing. The value of your 225 160
investment may become worth more or less than at the I 50 [l
time of the original investment. The Fund may Germany 131 Financials 180
experience a high volatility from time to time. ] '
CONCENTRATION: Concentration of investments within France I 125 Consumer Staples I 133
securities, sectors or industries, or geographical regions 184 116
may impact performance. I 7/ Il 30
CURRENCY: The value of the Fund may be affected by Switzerland 152 Health Care 153
changes in currency exchange rates. Unhedged
currency risk may subject the Fund to significant Belgium ? G4 Communication Services -3 ?‘5
volatility. - :
EMERGING MARKETS: Emerging markets may be . 58 W42

- ) 015 o Spain Materials
subject to custodial and political risks, and volatility. 41 72
Investment in foreign currency entails exchange risks. G H35
EQUITIES: Investments may be volatile and may Sweden 49 Consumer Discretionary 106
fluctuate according to market conditions, the
performance of individual companies and that of the Austria 2 Information Technology H24
broader equity market. 03 73
HEDGING: Any hedging strategy using derivatives may 32 023
not achieve a perfect hedge. Netherlands 71 Energy m’s 7
MANAGER: Investment performance depends on the [
investment management team and their investment Other &l 129 Other I 0'852

strategies. If the strategies do not perform as expected,
if opportunities to implement them do not arise, or if the 0 8 16 24 32 0 15 30 45 60
team does not implement its investment strategies

successfully; then a fund may underperform or

experience 10sses. M fund Benchmark M fund Benchmark
SMALL AND MID-CAP COMPANY: Small and mid-cap
companies' valuations may be more volatile than those Totals may not add up to 100% due to rounding. Totals may not add up to 100% due to rounding.

of large cap companies. They may also be less liquid.
SUSTAINABILITY: A Sustainability Risk can be defined

as an environmental, social or governance event or TOP 10 HOLDINGS

condition that, if it occurs, could cause an actual or

potential material negative impact on the value of an COMPANY NAME MARKET INDUSTRY % OF EQUITY

nvestment. Rheinmetall AG G Capital good 16

Before subscribing, please refer to the Fund offering cinmeta e.rmany. apitargoods .

documents/prospectus for further risk factors and pre-investment British-Amer Tobacco United Kingdom Food Beverage & Tobacco 39

disclosures. For the latest NAV, please visit www.fundinfo.com. BAE Systems PLC United Kingdom Capital goods 34
Erste Group Bank AG Austria Banks 33
Haleon PLC United Kingdom Household & Personal Products 33
ABB Ltd Switzerland Capital goods 30
UCB SA Belgium Pharma, Biotech & Life Sciences 30
United Internet AG Germany Telecommunication Services 28
RSGROUPPLC United Kingdom Capital goods 28
Elis SA France Commercial & Professional Services 2.7
Total of Top 10 328
Number of Equity Names 61

The individual issuers listed should not be considered a recommendation to buy or sell. The weightings do not reflect exposure gained through the use of derivatives.
Holdings vary and there is no guarantee that the Fund currently holds any of the securities listed. Please refer to the annual and semi-annual report for the full holdings

In the following countries, this material is provided by: Canada: Wellington Management Canada ULC registered in the provinces of Alberta, British Columbia, Manitoba, Nova Scotia, New Brunswick, Newfoundland and Labrador, Ontario, Prince Edward
Island, Quebec and Saskatchewan in the categories of Portfolio Manager and Exempt Market Dealer. In the UK, Wellington Management International Limited (WMIL), a firm authorised and regulated by the Financial Conduct Authority (Ref: 208573). In
EEA countries where the Fund is registered: Wellington Management Europe GmbH which is authorised and regulated by the the the German Federal Financial Supervisory Authority, (BaFin). Shares of the Fund may not be distributed or marketed in any
way to German retail or semi-professional investors if the Fund is not admitted for distribution to these investor categories by BaFin. Hong Kong: Wellington Management Hong Kong Limited (WM Hong Kong), a corporation licensed by the Securities and
Futures Commission. Wellington Investment Management (Shanghai) Limited is a wholly-owned entity and subsidiary of WM Hong Kong . Singapore: Wellington Management Singapore Pte Ltd (WM Singapore) (Registration No 201415544E), regulated by
the Monetary Authority of Singapore. Australia: Wellington Management Australia Pty Ltd (WM Australia), for use solely by wholesale clients (as defined in the Corporations Act 2001) .WMC is exempt from the requirement to hold an Australian financial
services licence (AFSL) under the Corporations Act 2001 in respect of financial services. WMC is regulated by the SEC under the laws of the United States, which differ from the laws applying in Australia. Japan: Wellington Management Japan Pte Ltd (WM
Japan) (Registration No 199504987R) is registered as a Financial Instruments Firm with registered number: Director General of Kanto Local Finance Bureau (Kin-Sho) Number 428, a member of the Japan Investment Advisers Association, the Investment
Trusts Association, Japan (ITA) and the Type Il Financial Instruments Firms Association (T2FIFA). WMIL, WM Hong Kong, WM Japan and WM Singapore are also registered as investment advisers with the SEC: however, they will comply with the
substantive provisions of the US Investment Advisers Act only with respect to their US clients ©2021 Wellington Management. All rights reserved. WELLINGTON MANAGEMENT FUNDS @ s a registered service mark of Wellington Group Holdings LLP. | Al
index data is provided “asis”. The Fund described herein is not sponsored or endorsed by the index provider. In no event shall the index provider, its affiliates or any data provider have any liability of any kind in connection with the index data or the Fund
described herein. No further distribution or dissemination of the index data is permitted without the index provider's express written consent. | 46N2
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Taanasnuevlszinanasnulmidena zdulainansasnuluasasmu u,a"uﬂmaunmmummunmu
n.a.0.1szadrvue wiaduuamelidniiuansle ol vEmiamsazafiunstilasaduinglidneh
wazazskI g1 inuaenIsuNs N.8.6.uRsHIanlaaINunusaly

(4.2) winfiansailag mm’mufsﬁmﬁmms”l,ummsnmLuumsﬂmaannaomus‘m‘lumaﬂswmﬁnaomu‘luu
wiawilu Master Fund wnunasnuidn'ls usEnianmsuasznudnaiagsnfiunisiénnamu taaay
mmumsammwanmwwsamswuaummaaawaonamu Wadudumuannudinunulsudenn
Al auazdisasen ldaaiiiAaidasuasnainy (618 Wiuasdanitaasnu sudasruituiumie
asnudidasadnnumbaasuiidiming lauavionua

5. lunsdiinasnuitlanvisivg glstlou Tnsn wWansidaedn dnsasnulunasnudlarameluy
aviszine (Master Fund) livaaninsaaay 5 vasyarnsutddugnauasnasnularanmelucvdssine



u,aznaomuﬂmr;lm\a‘lusi'mﬂszmﬁﬁanz«inﬁnamutﬂ@mmﬂmn gisdlau Tnsn Wiansi8a9in whainu
fyasninddugnianasludnvazladnasnideil

(n) yaAmnsnduansd a Tulafuniivanasiiunindgaslugnuasyarnsntadugnivasnasnulalanig
Tuevdszine (Master Fund)

(2) sassNUAINRAININELHRUgNEUAINaINULA1aITuavssna (Master Fund)asasluaivszasiian
Tuvihnsladasadu Aadludrnuidunitdaslususasyarmnindfugnivasnasmudlarametu
svdszine (Master Fund) du

vsEnIansazaiiunisevea’lail .

5.1 udvnimannasnularanvlusivilszine (Master Fund)fiyasanasmunnanundneaunsanuud
wmmsc-hLﬁumﬂmuﬁwﬁoﬁaﬂsﬁwﬁﬁﬁﬁamaawaaﬂummmuimsm TWahinvuAEnNssuNIT N.R.6.
uazshanaasunsuaaly 3 FuvinmsiuwsTuilsng e

Wotl wmensafiunsdana1d a1y U3Eniamsazdadannasnusinlusiolsundnasnulviivia
\lu Master Fund ununasnuiiin Taanasnusivlssinanasnulmidenan agfiuTaunansaInui
fanndavAuianlssaed uay/wia ulaunansasnuzasnadnuauiimuua1ilulasens wia linnasnu
dusiu Tesuuinivnsafiunisdenarizingsiu Bifaindunisdfivuifdaliannnaazsidaniasens
uagdain'ldsuanuiiurauanngianiiaainuud? .

5.2 siflumseuunmemsaidunisaiuada 5.1 iudnaianalu 60 Juluuaiuilsnngwe wia
uldenuidsemadiiua

5.3 lunsdiAfivaaniunazaunis n‘%ﬁmﬁmnjsmwawauﬁus“ snamsailumsanua 5.2 ¢a
finviuaaznssums n.a.e. b6 Tealunsiunanaulu usﬂmammmawummmumaowmua
walsslamiinialssnaunisiaIsanuasIinaIuAmenIsNNIg N.a.6. wavsiavfunaraufusasdineu
ALZNTINNNT A.Q.0.AAUATUANUUATEAZLIAALTUATTAYNA NaTWR TN uALATINAIT A.R.6. fian
Tunsisannauldy

5.4 Mavunaniseiunsiidinonuamenssunis a.a.6. nuaaly 3 Juvinmstunsudsiiiunns
uaILES

5.5 Lﬂmwumanammnumsmmumsmaanaomusmmma 5.1 sagaulaazainu Lwaiu"w"ﬁauiaaamu
susuaumﬂaannnamuumaonaamusm Weil u3EnIanssassiunsliuaansAAedatawwe
dayalAmAunisstiiunsdonaiisie

smavtaumnaamunan Welllngton Strategic European Equity Fund

1. nasnunannasnuazaInu Aa nasnu Wellington Strategic European Equity Fund mLﬂunaamu
FIUATNFITUNINY mammumuu’tuﬂsumﬁ Ireland @fiuouenssidieaunas UCITS uasiilunasnutiasa
naamuuuomuim Umbrella Fund ﬁanaamu WELLINGTON MANAGEMENT PORTFOLIOS (DUBLIN)
P.L.C. |
vivll ludruwasnasnutas WELLINGTON MANAGEMENT PORTFOLIOS (DUBLIN) P.L.C. \lunasnusiuv
w@uaznalidugaInusneg esasnuinly (retail investors) wagiasnuaaiyiu (institutional investors)

o Wellington Strategic European Equity Fund
Tasvasvaagnanu WMP UsEanNaINY @ NAINUTINATIFITUUINY
(Dublin) - Strategic European | Class : S (acc) EUR
Equity Portfolio ISIN Code : IEOOB6TYHG95

Bloomberg Code : WSEEAUH ID

Judaavnasnu (Inception Date) : suiau 2554
Share Class Inception Date : fulnu 2554
fnawdugu (base currency) : g1s

fiiva (Benchmark) : MSCI Europe Net Total Index
(M7EU Index)

JaniszavAuasulaunanis navnu Wellington Strategic European Equity Fund i
RINU Taguszavdianinanavunulagsulussazannan1snsyang
AMsasnuluand@su wandnvindauniaaudnraziiiiauns
&I (Ldu vy, uusudna, 2asusuvi, depository receipts 1ilu
6iu) avudEnnansiisulunanlssivaglsdndnsifuiauadna




Arlsuaznszudliudagonitnsiiiulauasnailsuaznssuause
°1|aamLgﬁgmaou&”nm%wﬂ'ﬁﬂuamﬂnwaoﬁﬁﬁ MSCI Europe
Index viviinasnuarasgusaasnulunanniwegau tdu ETF Ad
ulguaasnudanadadfunaninagizay UCIT TudasiuliiAu
Tauay 10 22y IMIWLHRUANTUAINAINY, FTINTIIURALILAT
CREIR TR RINITE (o)

navnudinmsasnunanluanaiugls uazlaalndludulauns
flasAuanuidasduaiu ad19lsAnugianisnasnuaninsavin
AsilavAumnuidavsuaduiiaananudunIu nialiy
wWanauunuldunasnulaauaaaRfiauadfinn1snasnu

21ENaINU lifnua

ulaugmsanaduifung aifi

Juvihnsdiaaaniraasnu nnurinng

HAAN1TNRINUY Wellington Management International Ltd.

Cardinal Place

80 Victoria Street

London SW1E 5JL

State Street Custodial
Services (Ireland) Limited
78 Sir John Rogerson’s Quay
Dublin 2 Ireland
PricewaterhouseCoopers
Chartered Accountants

One Spencer Dock

North Wall Quay

Dublin 1 Ireland

A&L Goodbody

International Financial Services Centre
North Wall Quay

Dublin 1 Ireland

(Investment Manager)

HENENIWERUARINAINUY
(Custodian Bank)

WaTagaulgyinasnu
(Fund Auditor)

Aldnunguane
(Legal Adviser)

2. aAsssudlauuazarldanaid@dayuas Wellington Strategic European Equity Fund

AsssuLiiauniam e dR5150LAY
AgssuLilaunIsInn1s (Management Fee) Taaay 0.70 siatluasyarinsweaiugnivag
NaINU
asssuLiiannisaLfiunts (Operating Expenses)| ‘liutAusaaay 0.256atluasyasnsweaiugnauag
NaINU
afle naonundnaraiufuvtaulanunlasnssanifuaAisssuionuasarldanasen aasnasnu'le

‘lunsaiﬁnamuua”ﬂﬁmsun“’mLﬁmﬁu‘imomﬁmms dor¥nInnisiiuin’lifdtesddngy viEvdanisua
goiudndnazunluiudiniasenislidasnaadsdunisidsundasuasnasnunaninafainle lasuudanne

v v '

fanaasnuual uazazudsbidaniaasnunsmumeivladuasusEnianisiaawdu

3.12. shaasidaanisasnulusivlssing :
uldenuilszane

3.13. Uszanuasndansuaviansuaduiu wsamannanualagidauiiavainu :
3.13.1. dssianuasndnniutduianiudiudu wiamsneannalaaddduiazaonululssne :

vsEnIansanaasnumlausvnlsylamiianizanuanning ninegRudu @%ammanwaimpi%ﬁuamo
TaatvnilavdanaiaatnamundseniAaaenIsuAIs A.8.60. Avuaavsaldil LTuwsalunsainaaenssunis



N.8.60.132811TNINUAULATINAIT A.R.6. ’lvi"m'mLﬁuﬁanw"’saﬁﬂszmmmﬂmﬁaLﬁmﬁuﬂszmmu%aﬁnmmz
AIUANNINENIANTNERUVIaATUINAANALALITAY

il 1 Uszanuaraaduifzainnaismianisdunialy

1. dszianuasanans

1.1 as&@5ndl

1.1.1 Wusiing

1.1.2 Md3uaay

1.1.3 viuf (laismnviudulasanin udaydus uazasans Basel III)
1.1.4 suanidu (Bill of Exchange : B/E)

1.1.5 mammﬂmou (Promissory Note : P/N)

1.1.6 °lummuuamm/|ﬁmawﬁauun

1.1.7 luuansd@nalunadsylamiid underlying uwusiinsusaviurg
1.1.8 asansuilduifidnwasvinuaadmsuasasuioin 1.1.1 - 1.1.7 anuid &11ineu n.a.6. Aviua
LANLGY

1.2 TugAgyuans&ndauus (Derivative Warrants : DW)

2. aadudiuazndninarilunsaIueansans . 5
mswﬂaum‘”n‘%ﬁ’mmmsa“mmqamwu%{muﬁa 1. savfinaauiifuavannasannaninauainasualu aail
2.1 "l,mmamvi'umvisaLoauvlmﬁm"lﬁﬁamuﬁmsmﬂﬁumﬂﬂdmam'lﬁuamu"lumwms

2.2 awnsaulfaudia’le’ (audensdiniiiu B/E P/N ddaulavihuuldaudaudnasulasiniunistiidinng
sutaudnddansasluanaslanuisnisinguanadviua viafidaulavinasmusiuisannaduyaanas
ms"l,m")

2.3 wuaumnmnnm’]msmummamms mmsamm“lml,wau'm'lﬂs"nanmswmsmmmau‘lammu“l,ﬂ
amoaml,ana Ltayumauaﬂmmamaunamﬂmﬁﬁu Tarayadonanaaa1dsnnunastiayanidada
"I,m.iaammmuuammmsamﬂumuausniusumnmna .

2.4 “lunsmmﬂumsaomu“lu B/E w3a P/N Maanaasdenaiazissuiinnse B/E wia P/N dona1n
saviinssuarianiasusadlaaunnacail

2.4.1 sW.19. %32 UA.eNUNYUUEINAILFIAAFANTUNITLIU

2.4.2 sunAsaaniu

2.4.3 ﬁmmsajmsaomiwﬁ

2.4.4 suNASLAANISLNHATULREANNTAINTLA AT

2.4.5 suasWainisviaauiananuazauadanuvelssndlng

2.4.6 sunastianisgvaanuaziiinudssina’lneg

2.4.7 suasaganuuivilsaineing

2.4.8 amﬁumﬁ@umoﬂsumﬂﬁﬁa”mermumuaommnnwsnmﬂmu 2.4.1-24.7

ol msmaamamssusaomnmmaoLﬂumsmmmamssmamﬁomwsawaanmmmmusmm
aanide (6191) auiisyylilu B/E wisa P/N s

fui 2 : vind&uilszinnuiag CIS daviinaiauiia uasndnnaailunsaenuaadl

1. nsdtiflumihaiinisaanaganaldtedunguunaing _

1.1 figauaniifiuazidulionundninamilunsasuaiudn fudafivuadmiuanasmensidurinlalu
fun 1 anura 2.1-2.3 }
1.2 Tunsdlinasnulilasmu Tuniaa CIS aasnasnusin nasnunumnaneadiiulaunansanuevil
(lutaAunsasnulumiae CIS maonaomuswmaommaomuiumaamLmo)

1.2.1 fimsasnulunindfudodulssinnuasuiiafefuinasnusuaiuisaaonu'le

1.2.2 umsamu"luquauma"lmﬁmmmmuﬁmmu (pro rata) uaaldwatiuldan naninawad single
entity limit 2a9nanu du

1.2.3 ﬁmsamu"tum’fwﬂﬁutﬁalmﬁmmmmuamaﬁm (pro rata) waldnatduluen uaninaad product
limit & nFunsweaduiiiily SIP zasnasnu u 5

1.2.4 finsaenulu derivatives Miluldaundninawad global exposure limit 2as nasnu 1



1.3 lunsdifinasnunuilawmas lamulumiia CIS 2a9nadnusu NaInunNFIna? dashilinamu

Tudaeas

fun 3 : vindulszandurhnrsaanasiisuintgudin

sadtiludurhaniannasiiauvinl§udnnaassFurngvil

1.su1aswIalae U3ENWHUNUY UIa usENAsiaWasdias aunuuaINcmIa§IAARANLTUNITIEU

. SUNATANRY

. SUIATAIANTRILATIZU

. ﬁmmsvwamsmismmauavinsmmsmﬂms

. uss¥veanTasduidiaviatande

. s IaNuAARuIanavLazaUatanwiIlssvalng

. suAsLNansavaanuaziniuvlseina’lne

. suAsadauuvlssvdlng

. @antfumsdusenivilsanandsanalnadusiungn

10. amnumswumoﬂsvmaﬁﬁa”m:rmymuaammnnmmhnmu 1-9 '

il 4 ﬁsﬂssuﬂsummmseﬁaimuuammwmﬂu (reverse repo) siaviiluldsuinauaingriinou
ALZNTINNIT A.A.6.UsTAMAAIUR

OooONOTULThWN

U 5 : gsnssudssannslvifiundnnine (securities lending) anunariiainuALATINAIT N.8.6.
UsendnInue

duil 6 : gsnssuilsian derivatives aundninaiinnsasnudofl .

1. seian underlying derivatives finasnuaziinilugdqyanlasiasd underlying atnela athonflonia
nanuaeng Aol

1.1 m%wr;laumnaomummsaaamu”lm”(umum 1-3

1.2 ammamﬂauumu

1.3 underlying Sumuiainouiruaindnlunsedii derivatives avavAusianuag underlying anvsiu
smwlmaaamanmmaamuswmﬂawu(spot price) v¥asnaduandamaalovin (futures price) winiu
Woil s7A11a9 underlying uii'lsilaidndl w3a underlying MiiluasAilsznanuasduiidonan daoilui
aansuadnenvavuasianeliatounsuanaae .

2. Wau'lansamu viEnIanisazaliunisasnulu derivatives ‘losiaiiia .

2.1 nsdl nasnulaszuinendunisasnulu derivatives way underlying uav derivatives Magasnuliacing
daraululnsins L

2.2 iflumsinduadayaunlu derivatives atinalaatinonfiodoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives svil ‘
2.2.2.1 \dlu OTC derivatives Tudssinelng siaviiaduanandanioily sunaswidiaed surasid
ngummawuammmu funudauns derivatives viagj@n derivatives .
2.3 ’tunsmm”ma\mmsﬁ‘ms”uumr_lmsaouauaumma derivatives auamao &udiiu saodluniwdiun
nasnusINTaRINule Wil "menaomua”muwuawﬁsnuanvxsawmmmuanaumuunmu

3. vianansmmsam’mumswﬂaumLwr_mwamamsﬁwswumymsmnwu (cover rule) wsEnInmMsaasdalu
findwdRuaavnasunfinumwnuaziizniwaaasluinnuniiiasnasanissnnasnuaiacagiissuieu
dannadiiia derivatives auamaa"bmaamnmm"l,mamu‘lu derivatives ffu waniluldamuistnou a.a.6
Anua . .

4 udnnaiiudnsmiumsasundingdssaediianisanaiudag . .

lunsdif v3¥nIan1sasnuly derivatives 7 underlying hilz&adefunswdduniazanainuidanonis
a9nulu derivatives fonansaiuldenuiadiineu n.a.6. Aviua
S.vannaiinGuaniunisasnulu OTC derivatives

viEnIamsaavinliifitannaslu OTC derivatives dvil

5.1 Wadaandndrandedwial uazudsyamadsssuuag derivatives TW w¥niansnnunaiuii 15
waziugnvihauadusasfau ot IunsmmumnmaL:Ju';uuﬂmmmsmaousz:mamms‘lummmuavuao
yasgfsssuaaluiuvinnsdaly



as

5.2 lunsdliiAnanisaiidenansenusasiazag derivatives atnofitasdey Wigdeuananshando
ATWIALATLAIYAAYGSITNAAY derivatives TWUSENIANITNTIUAUT
5.3 adayandndantivAuaaulvifinnsadtvgiug derivatives tlauiEninnissavua’le

3.13.2. Ussanuasvdnninguianingdudy wianmsmeanualaaigauiazasnulusiolssne

w¥Endansanaasnuniausemilsylamiiawizannuannine nineduau @%ammanwaiqﬂiﬁﬁ'uamo
TaattvnilavdaiaraateaunlssnMaraenIsNNT A.8.6. Anuadvsa’llil LTuualunsaiiaausnssunis
AALARIANY UFAAMZNTINATT N.A.6.138 JITNIIUAMZATINNIS N.A.A. ‘lﬁmwmﬁuﬁanﬁaﬁﬂszmﬁ
uAlansariubndssianwiadneazuasudnvindwianindluniamsmnannalanisau

il msaamu‘tumwmsw’saﬁmmﬂu@haﬂs”ma @mmm%aﬁmﬂn@‘1”\1nzxm@famauam'mu%mﬂuﬂ'\sm
ammﬂuﬂsyme’muumﬂmumm.lmu,amuuamnswﬂLLaymmmuaﬂmwumﬂuam?jnmumﬂao I0SCO
usavmumssz‘?amu’(,umamsﬁam andnningenvlsamanidugundnuas WFE wialuasansuasuisini
Fnsvnasiduaznealu GMS

il 1 Uszanuarqaauifuannasmanisidusnlsemaniily

Lilszianaasanansenvilssinea

1.1 esnasuilenvdssing

1.1.1 Wusiiag

1.1.2 M uUARY

1.1.3 vuff (Lusujuduiasdanin uazyugayius)

1.1.4 fuanu

1.1.5 fdeyeunlaidu

1.1.6 ‘lumﬂmu,amawﬁma"sﬂauun

1.1.7 ‘luuamoawﬁiuwaﬂsu‘imjumn underlying \fluWusiinsuiaviug

1.1.8 anasuiiduifidnwasvinuasdmduanasmiain 1.1.1 - 1.1.7 enuddinou n.a.6. Avua
LN

1.2 TuRAgyuaas&niauwuseviseine (Derivative Warrants : DW)

2. aadutidiuasnaninagilunisasnuuasnsans 5
mswnaumnmmﬂmsa“mmmaomu"l,mmwa 1 siasinauaniifuasasasaundninaaiiasugiu dofl
2.1 "I,mmamuuwsmoauhmm‘tuwamuumsuwﬂwumﬂmmamLouaamu"f,umswms

2.2 mmsmﬂaﬂuua"l,m (sHubonsdiiiiu druandu fMdyaldidu via mswmsmué’mmwamﬂmwm
(AN vmLoau“meuLﬂalﬂuuaumnaw!uvl,mmLuumﬂuumssniaua‘vlﬁLsr;lnsao“lumwmﬂmmmﬁmsm
agunafiviue WiadWaululvnasnuaninsaanaduyaanasansle)

2.3 fidayainmAuanasniuiEnianis sunsaanivididaiiunilsznaunmsfAansandadulaaenule
amaamaua u,a”mauaswmmavmauuamﬂmﬁssu ‘Immauamnmmaamaaommmawauamﬁana
"l,mioammmuvxammmsamﬂumuausn‘lusumnmna ‘

2.4 °lunsmmﬂumsaov1u‘lu B/E wa P/N Miaanasasdenaiazissuiinise B/E wsa P/N gona1n
daviinssuarianiasusasiaaunnacyil

2.4.1 suneswidlyed wsEndunuy wia widvasaiawasdias aunguanaimagsiaganiunsiiu

2.4.2 amﬁunwsn,\‘iushaﬂsvmaﬁﬁﬁnwm”muaammm.lwsnvhnmuﬁm’aﬂswmmmamﬁnm%wﬂu"’sa
nindduniamsmeanwalagidduiazasmuludsang &Huil 2 aaauiifuasndninarilunmsasnuaad
a318s Ua 2.4.1 - 2.4.7 . o

vivll MmsarTaviansiusasdonansaailunisariavianisiusasydednaviagaandiviviuniusude
aantde (678) euisyylilu B/E wia P/N e }

fun 2 : vindulssanuiag CIS dasfinaauifuasuaninaailunisasnueil
1. asdlillumihaiinnsaanagmaldiivdunguunacivilssinag .
1.1 faamuniduasiuldeundninasilunisasnuaiudmdutiadiivuadimiuasasnenisidui il
fun 19a2.1-2.3 . 5

1.2 (funirzaasnainu CIS svissinanfianeasaoil .

1.2.1 msaanuaznstduaznaagaalanisaiduguazasnilad uaIvlssinaniduguas I unannswe



LLavmmm.iamwaﬂmswumLﬂuauwnmnmmao I0SCO wisa Humibhauasnasnu CIS shvdssind As
nsdiamnalunanadamnandnningdsnlsanariiiusundnuas WFE .

1.2.2 CIS operator 2avnasnusvnaatnalanisiifuguanasniranumiuquanitdusundnandie
229 IOSCO

1.2.3 Tunsdin MF ldasnulumiiauasnasnu CIS drviszine nasnu CIS shvissindcvnasasag
MalduaninaginsAiiAugua Nsaan MsEUaLY LazNTIAMIAIUTUNaINULIRaKRINUatiatuaY
Ussindiiu

1.3 ﬂsumﬁmmnnmuamﬂauamr;lviu'mmnmmmmms‘lummﬂuﬂsaawamuamatwmwamu [OBV
shadtadssnandinauiuue

1.4 tunsallflumsasnunasnasmusiu lumiauasnasnu CIS srvisand nasnudonansasiinisinde
msnzm"l,amwwyﬂsmummmmu‘tumsmmsamwnaaomumsmmnLmuu wasfiutauanisadnudoil
(Lilddunisasnulumirazasnasnu CIS maﬂiummsﬁoLﬂunaamusmmaammaomu‘tumaamum)
1.4.1 finsasvuluninddudodulssanuasuiiadendui MF snunsaasuldludagruninninnia
Wity 80% wav NAV aavnasnu CIS sinadszinaniu

1.4.2 finsasnulunindfudialadisdnaenudagiu (pro rata) uddldnadlullanundninauai single
entity limit aavnanusIn Ay Wil udanarisena1 bilddunsdiniweaguniilu SIP

1.4.3 umsaomu‘lumswuauma‘lmﬁmmmmummu (pro rata) uarldwatduldaunadninatad product
limit & usunsweaduiiilu SIP AAINAINUTIN Wy 3

1.4.4 finsasnulu derivatives Adluldenuvidninauai global exposure limit 2a9 nasnusINiiu

1.5 nsdinnasnusinilaeasidasvulunirauasnasvu CIS dwdssina nasnu CIS svlszinaaangn
mao"l,uhjnaomuﬁﬁzi]“nmmvmuaomeﬂnnaomusam\mLmas Guusiflunsaiifianudniuuasdudszinan
sarfaniiaaimu el Taaldsumiuuiuzauanndiinoulaafaunsanu uaa. savdnlufinnsidane
daya wanan NIy u,aumﬁssnLummmmwaannmsaomu‘luanﬂmumonma"l,'s”’luuuoaaﬂmumﬂ
gun 3 : ninddudssinndurhnniaanaisiauvinudin . 5
G\"a\*lLﬂulﬁumn°1|aoamﬁumﬂ’éumaﬂsumﬁu’%amwmishaﬂssmﬁﬁLﬁﬂul,mﬁumﬂmao&ﬁnmﬂﬁaﬁ
Lsuaswdiad WiEndunu ia wiEnasaawasdias aunguunainmagsiagaiiunisdu

2. nssmmmmmaoaumamaumﬁu

3. amnumsmumaﬂsummﬁﬁél“ﬂi:rmumuaamennwsuN'mmuﬁ'aﬁaﬂszmmwawa"nw‘s“wﬂu‘%am%wﬂ‘ﬁu
wiansmeankalagisduriazasnululsenasiug 3 ninddulssnnidudnviaasansidauwinduedin
22 1-9 5 .
shHun 4 : ssnssulsziannsdaleafidyanuadusivilssing (reverse repo) Taafluldaunaninaain
f1INIUAMUEATTUAIT N.Q.6. UL .
fiut 5 : gsnssudlssanamslvfinndnninedenvilszine (securities lending) Tasailulidonunaninaain
f1UNUAUZATINATT A.Q.6. ATUUA

Ui 6 : 53nsTNUSEAN derivatives MUNANLNUTINTRINUFIT ‘

1. Ussan underlylng derivatives 1/maomummtﬂuﬂﬁmmﬂmmaaﬁ underlying atin9la atinvnilonida
vataag dull .

1.1 viwdRuinasusnunsaaanulelusun 1 - 5

1.2 dasuanilaudu .

1.3 underlying auauisinoiuinuatnnLiy .

unsdiii derivatives a19aviusImay underlying 2196y s1aavdesananeadiilusianilayiu(spot
pr|ce) maswmﬁmmwamﬂmwm (futures price) winifu
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16Fuann nasnuldaramy Tmﬂavtsunmnmuammumnmsmmﬂuumuaomumaamﬂaﬂuaaﬂm "a
Huldeuaadfiauasus¥nianis Tmﬂmuomﬂiuimjumaaﬂaomuuavwnauumammﬂumﬂm doag
sfiunsaunalinianasnusruiill wasniuldamuilssnadiderdasdviua
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1.2 msﬂ%”nuaﬂ'm%wﬂﬁuamﬁmr;lQmsmsmmmﬁazﬁauﬁumu‘(umsﬁamﬂw’s”wr;iﬁuwaanamusm
(swing pricing)

NayNusINNI‘ll

a0 F9ga LitAusanay 2 dasyammnilaaIny fe3d

- Full swing pricing

- Partial swing pricing

ndnnariuasidautla

* UBENIANTATAUUAERST swing factor gogahutAusaaas 2 nayamniiaaIny LasLs¥NIANITaY
wasandanla Swing Pricing Miilu Full Swing Pricing w3a Partial Swing Pricing e uaaifiazasussm
Ann13 TaadrfivAvdssTamivasnasnuuasiianiraanuiilusgdey

* swing factor m)lanms‘lumswmsmwLﬁu“lﬂmuuiﬂmﬂLLazLmeomn #Fnian1sAiviua Iaanansan
nntladasne q Mdedas loun

1. mumuumm‘tﬁmumnmseﬁamumwmaumaanaomusm (transaction costs) 12 bid-ask spread 7
wasuwlasldananmsdaanandwe iRusunuuaraldanalunmsfndagiunsaInu Lag/via dunuuLas
m‘l?.imﬂmgnts;lnLnumnnamusauﬂmr;n/na (ns9l feeder fund 13a fund of funds) sud9sUNULRL/KIB
A laddnaauniienaas tilusiu

2. dunuuayarldananisvingsnssu REPO LwaLa’%uamwmaaosaosnﬁsnssmumium (6nd1) uay/vaa
sunulumsisuldesnssayiusidailasAuaudes .

3. ﬁqaﬂau 9 AaatAnduluauan muwanswuamwma‘aomaauﬁnm%wﬂ‘ﬁﬂamusmamu

vivll Bi¥ndanisanaiasanladiayalssinansaaladamialienifiaguasniaduudsiunazuianms
Uszdiuanntadaniamdagivinnginnsavin latnalvaunsadtiunslanalunaiuasiiau’ly o gty
C‘I

e Swing Thresholds ﬁuﬁnms‘lumsﬁmsmwL‘ﬂu”l,ﬂmuu'inmmmmmmuﬁn%ﬁ’m IRNITANUA a8
Asanniladaee 9 Anenas laua .

1. annAdaInaInaInusIN Ldu InTWAdavuaInintunnasnuiansag

2. WasaNTAINY UTLLIENITRINY maamuama”mmmaamswaaumaomu

3. thindu q Aaradaduluauian AfinansenugniwadasaasndnnindfinasnusInanu



il n%ﬁmtmmsmaﬁmsmw‘tﬁﬁagaﬂszmmnjsmﬂ‘l.m"w"aLﬁaa%oﬁﬁagiuazu%aamuﬁgmuam%ams 5
Useiiuanniladaiiaedasvinnaunsavinlainalvigunsasifiunislanalunaivazdauly o aaeiu
G‘I

QL wmﬂmmmuo usEvIan1s ay'laild Swing Pricing wsaufu Anti-dilution levies — ADL usigunsala
HuAuadasfialumsudmsanudaesmnasasdule

AaFIUANE '

o USENInNTIARNIUIVENATINTayanasntasunnnia(dif)inlalunsiasanuarniadadula
Faveing 9 mﬂmmmﬂnms‘tmmaaua Swing Pricing ‘lmummsuu

o U3¥NIANTAaRNUENEIAaunlasdns swing factor A3anLAuAZe ldauaaaAilanasdEnianis
weiliitAudangegaivua’liluiasens

. nswmammsmamzzuawﬁmuuwﬂ'\sﬁ‘auumaamumﬁwsvmumﬂLﬁﬂ sunfusaadamitaasnuluiurin
asifinsldie3aiia swing pricing LLa”ummmmsa”mﬂamsfiavm::maamumnm’;“l,ﬂ"t,?.i“’t,umswmsmw
LLamsammau‘lmsaoma 9 mﬂmwaannms‘lmmawa swing pricing °lu'm1/nmsuu Woslus¥nianisua
aomammv"l,uLﬂaﬂuuﬂaomsmtuumﬂm 9 m"l,mml,uumsmamauia"l,ﬂummmm‘uaanfumﬂ’u
A3aviia swing pricing ufuvinnsiiu meﬂmﬂmoﬂsmanL‘uﬂmeﬁauuaﬂaomuﬁwuwsamomumaa
'Jummsuu"l,ummmL'sumnmou“l,ml,avs'lﬂn'1ssfiauumaa1nu1n?hsvmm:fmmsnnl,nu”lu“l,muu 1'l65uns
FARTINUILRINU sﬁaLﬂu”l,ﬂmmauwuwaonswmmms

asRasanldiadasiia |

o iEnAanmsanilugldaanifiafiarsandanty Swing Pricing Auansrodulunsayiuvinnns Adnasly
w3avfiatl

. ‘lunsaiﬁn‘%ﬁmﬂmswmsmﬂ?j partial swing pricing aziflunsidiangiuvinmsdamalaidasiuaas
uamsﬂamwumaamuawﬁwaanaomumm.lm.mammwﬂauam'ﬁmmmmaonaomunmLnun'n swing
threshold Mus¥nianIsAvum Tmm/mamfumnuvnnﬂaamuawﬁmaanaamummmmnuammﬂjauum
Q9N (subscription) wnyaAAsFULAaumhaaInuLii (switch in) Wasayad1nsTNaAunhaaIMNY
(redemptlon) LLamﬂmr;mammsﬁmﬂauuuummmuaan (switch out)

add_ a o

ot ‘S']."_IE\luLaEIG]'J'Eﬂ'\‘Sﬂ']u'Jmtﬂu‘lﬂG]'\N'Jﬁﬂﬂiﬂmaﬂﬂ']‘iﬂ'lwuﬂ

navnusIu feeder fund wuag fund of funds

wanasnudaranieiinslad swing pricing v3EnanniIsagiasansiunsiidaaadaiunasny
daame

eaLaaaLNNLAN

anasnularamela swing pricing wEFndansavaiiunshidasadasdunasnulaianig MuAaNAT
1e5uan nasnulaamy tealdudnns best effort ﬂoLﬂu“l,ﬂmumawuwaoummamms wazA1iiadg
Uszlarivasnasnuuazidanihaanuiilusday Taasflumsamunalsmtanasnunuiill wasiiiull
aunlsendNAeN a1 nua

1.3 mﬁ‘ssuLﬂr;mms&"i"amr_mmﬂaomuﬁazﬁauﬁumuiunwssﬁawﬁﬂm’a”wr;i'ﬁu 2a9navnusIN (Anti-Dilution
Levies — ADLs)

nasnusI il

aegugaliutAiusanay 2 2a9aAINUILRINY

nannarinandau’ly

o 3ENIaATazRATAUNBaALAL ADLs ludangegalitAusaaasy 2 aasarimibaainu .

o SENIaMTAzRANTAUNBaALAL ADLs TaafindnasluaisiaisaniuldauulamnauazuuinienusEn
InA15AINUA ‘Imua”aﬂmu"lmna'svmmJLLa”maﬂ'svmmLa“mau,mmoﬂﬁﬂ’ﬁmaomunmu N.8.6.UL8L1
fuANUSENIANTRINULATWIaMIDaIUNa U Weil AnsAuua ADLs factor agAdlofeiladan
WAeniag leun

1) mumuua”m"tmmmnmssua‘znﬂmswalaumaonaomusm (transaction costs) t2u bid-ask spread 7

wasuulaslanamsdan gnindusunuuaza ldanalunsindadiunisanu Lay/mia dunuuLay



m‘h.i":hﬂﬁqqt‘%gﬂLﬁumnnamusmﬂmm/m (nseil feeder fund w3a fund of funds) srudvUNULEE

A lafRnaduniAenaas tusu

2) dunuuazA ladananisvingsnssu REPO LwaLa‘%namwﬂaaasaosnﬁsnﬁwumwm (614) way/vra
mumu’lumsﬂsn’mmwmsauwumwaﬂamumwmam .

3) 1 tadadu q Aaraiiatuluauan mmanszmnamwcaa‘a\'nlawé”nmi”wﬂ’ﬁnamusmamu

il wiEniamsaraiasanlddayalssnanismalsdamiaasifaguazuiadunisiuuazuianms
Ussifiuanntadaninendasvinnarunsavinlamalvignnsadfiunslanalunaiuasiauly o gty
G‘I

o nsrivua ADLs threshold fiudnmstumsiansanduldauulamssasuuinieiuvsinianisivue
TaausEviansazanilvfviladaiAedasitieidag Taun

1) 8anwARaIINAINUTIN LU INTNAREYLAVSNLERUNNaINUdianTay

2) WasANSAINY UTLLIEAITAIVIU ARBAAURNTITARIAUDINITNEIUNRINUY

3) tafudu 9 Aaradaduluauias NHNANTTNUANNARDIUBIUANNINETINAINUTINRINU
munmmmmsmawmsmﬂﬂ dayalsznansaaldraiaadeifaduazviaauudsiuuasiants
szifiuannilaiaidmdasvinisansavinldiialvzansasnfiunisiamalunaiuasndauly o aagiiy
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ol ﬂmu‘l,mmmua 13ENIanns av'laile ADLs wsaudu Swing Pricing weidunsalasiuduedasfialunns
Wsanudasanmwaaasdule

AagIIUENG

. nsmmammsmammamma”uwauamawmuaamummjum(mu) latunaisiansanuasulasadula
3aveing q AAaasAun1sladiedasiia ADLs Tusuvinnisiiu

. fusa:mammsmammawﬁmaumﬂ'\sﬁ‘auumaamumﬁ'\sumumﬂvfm smmnLﬂunamsﬂaumﬂaomu‘lmum
msmnms‘lmmaona ADLs u,a”nsa:r'mammsa”mﬂawﬁaumﬂaomumonm’;"l,ﬂ‘m"lun'ﬁwmsmwu,a”ma
mmau‘tmsaomo 9 mnmmaannms‘tmmaoua ADLs “Luaummsuu muummammsmam)uawﬁmay"l,u
Lﬂauuuﬂaamsmmums‘tm 9 ‘vlvl,mmLuumsmamauia"l,ﬂu,mmanwaanumﬂmmaaua ADLs Tujuvin
PR e N LLumnmwaoﬂswnanmeqjaumﬂmmumuummamamumaammmsuu“l,ummsmsunmn
Lou“lml,auswﬂnwseﬁ‘auumaomumﬁ'\summfmmsumnn“ln”lmuu Tilssunsinassniiaasnu Forfluly
cuaaaiiaznass¥ninns

o WBENIANIVARIIUENERRLBEALAY Anti-dilution levies — ADLs :nnwwvnswﬂmwauumamuuaw
ﬁmﬂauuuuwaomum mmnﬂﬂuumﬂmmuuayﬁmﬂauuumuaamuaan veadaladondeniAu ADLs
threshold AusE¥nAua'ly swmnswmammsmamauawﬁmwwmsmnmuumamwmswﬂmnu ADLs #i
waneIAule u,awuamauawﬁm"wamuumwnmu‘lunwnsumnmawwuswﬂmmﬁﬂmssﬁ‘auumaomu
uazduLlRaumihaaInuan viamedumbaasnukarduildaumihaasuaanluliunannauuuIme
NUSEFNIRATATAIUA LG . ‘

. n%ﬁmﬁ”mmsmammﬁmﬁmﬁﬂuuﬂaoa“sm ADLs 7i3antiuasy lamuaaaRiauas s ¥ninns we'liviu
amsmaammmuumh“’tuimami ‘Imﬂnﬁ:mammsml,ﬂmLNﬂ‘luuuaaaﬂmumumauanaomusmuau/ma
SulaiduaudEnianisviariumsdasnvauiudEnianisiivua

asAansanldiadasia .

o viEniamsanilugldaanifiaiansandantdmsdaniiu ADLs Auansnodulunsayiuvinnsidiangla
\r3aviiadl 3 . 3

o 3FndanisaraiasanGaniiu ADLs Tagaziflunsldiawziuvinmstfaanalendadiunasyasdta
WEWNLRIVUINEUBINDINULTILUAY Yarmnintdugnaionuazasnasnu fidAunda ADLs threshold
AsEnIansiviua TaafiyasidaneminaasuanazadnadyuamaaInyadIndantaamu
(subscription) mnuammsﬁmﬂauuuumamum (switch in) waaayaAINTLAURUILRINY
(redemptlon) wasinaayarnsdulaaumbaainuaan (switch out)

Wil meazidaaitnsamaniuldauidiusEniansivua

* US¥NIANIIAMUA ADLs Threshold Taaladiayadosia’luil

1) nammsszjauuwaamuua”amﬂaﬂul,mmnmmammsmﬂﬂuumﬂaamuua”amﬂaﬂuaan

2) uamms{faumﬂaamuuayﬁnLﬂaﬂumuaﬂmmammsmmuvimﬂaomuuauﬁmﬂaﬂu aan



ﬁan%ﬁ’mimmsmaﬁmsmwﬁmquDLs Threshold (1) wag (2) useduiisnady . 5
o lunseliifinsladia3asiia ADLs il ADLs AizaniAuldasinnduiinasnu aevlsianunisldiasasiiaiill
TaaUszavAtNaussimnansznunaunatfadudugfiamibandeasasnulunasnusa’lil indaviall
li'lsfiingussavdinagsvnanauwnulinasnutsacnla

nasnusIu feeder fund uag fund of funds wianasnulaiameinislyd ADLs u3¥nian1sasRaIsan
sflunmstvizaaadasiunasnulaianig

gazanaLAiNLGY

WWanasnudaianelyd ADLs ws¥naamsagiiiunisliganadadfunasuilaianie auAaya sy
A Aasnulanamy ‘Imﬂa%sunLm.lmuammumnmsmsmmssﬁaumuaomuuavamﬂauuuumaomu
2 viiameduniiaasuuazduildaumihaaimuaan wialluldauganifiazasuisndanis uasaAilede
Uszlaamivasnasnuuazydambaanuiiludida Taadudumsauanalaiitanasmusinall uasiluly
aMunlsenANLALNAaiInua

2. msn“mumL§‘°iau"lmu”‘saﬁa:hﬁm“lums%nmz\%mﬂﬁuumﬂamu

2.1 szaznanvisadlavarvuinnaunisanaduniIaaInu (notice period)

naINUusINAIlY o
Wagfantiaainusadnislanauntilaainuyaatus auiasatay 15 sasyamnintdfugniuasnasnu
agsasuvusEnIansavmindunagega’liiu 3 Juvinas

ndnnariuavidautla '

o WBENIAMTAITAUAITEZIATINIanaaIudaudiaIsntnAaunsldaaunihaasnu (Notice
period) ‘leaugaadiianasus¥ndanis ua'litiu Notice period gogariivua’lilulasenis saubioudy
uamms"l,anauuu:)ﬂaamumm;mLnnaso”lmmnmaﬂwﬁwaau‘%ﬁmﬁmms wa'lisnnnyasdusiivue
"h”"luiﬂsomﬂmﬂnmmammsmtﬂmLNﬂ“luuuaam.imumumauanaomuswLLau/usann"lﬂimaonmm
:mmsmamumwaamaaumnsmmmmsnjuum . _

o usENIAN13aa Tl Notice period saufuiasasiialunisusuisanuidasaniwaaasau ‘leaua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uazwsaiasaviiaau 9
‘imnwmsmwmnamwnaao u,au/mamaamuammmmmaomswuaumaamu‘tummuuu 115 lad Notice
period Lwmmsaouaw\mma"l,mwuowa“lumsuﬂ““l,mﬂfumamwnaawaonaomu doanasiaslasiudu
LﬂsaouaiumsmmsmmLamamwmaa au'len Liquidity Fee, Swing pricing, ADLs lugaunsaidi
mmmawmw.iumumumquwul,uaamnm-nnu‘l,uﬂsmfummnmaswmm“l,ummwau uazviaanasagly
HuAuadasfialumsusmsauidaoanwaaag su'ldun Redemption Gate Tunsalilsfursearane
nanniwdliviunialuiiaswasanislanau Lwamum‘i?.i"aan'ﬁ“laaauuu';ﬂawm wasvIaanIsiagly
Hufuaiasiia Side pocket Luamswmswmumﬁwwu ma“lummma'mmﬂ"meﬂs'\mmaummama uIa
anasaslinuAuatasialunsusmisaudasaninaaas ulsun Suspension of Dealings flafians
nsEnUGadNINARaYlaaTINAINAINY uazn1sla Suspension of Dealings aziiluisslamisanasnuuasy
wihaasnuiideavat lunasnuiilusdey

"asIudng

» lunsdlifinslal Notice period uasfimavivihivisasigiadasfiadusin uEmianmsuageiuinavag
UFHAAuAd97 a1 Notice period uumummnnmz\"‘fam"l,mmuﬂnmmummﬁﬂmsmﬂ Woil usHn
inn1sarawasau e Notice period HufuaIasiiadu laun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings uasusaipsadiiaau 9

o UENIANTTadNUANGlAnuLaY AMruaszaznayiianihaainusandvalvuinnaunsldaaau
wiaaInu (Notice period) srudivnisidlaunlasyasinislanaumiaasnulaamuaaaiiiauasudsn
A0n15 wei'laitAu Notice period aaammmuum"lﬂu'iﬂsamma“"l,nmrmnamwummnmum"tﬂu'iﬂsoms
imﬂnmmmmsaummwu‘luuuoﬁaﬂmumuwauanaomuswuaunnwmaonmmmmsvxsamumo
ﬁaomaauﬁu“sﬁmammsmuum

. nmmammsmammamm”uwauamaamnﬂaomumm.ium(mu)m”tﬁ"tumswmsmwLLa”usamau"La

1329619 9 NiALAaYAunIs1dIATaviia Notice period Tuuvinnsiiu



asWansanldiaiasia | |

o iEnAamsanilugldnanifiafiarsanidanty Notice period Miuansitsfuluusasiuvinmsidnanslyd
tA3aviiall

o uiFNIansanafiasanlduasAivuassaziian Notice period Taafindnnistunsiansandulalau
ulanauazunnnusEnIansiivua Iaaiasananniladueig 9 Anmas leuna

1) anwAdavuainadnusIN Lty Inwadavasnindiunnasnuiiansag

2) WasANTAINY UTLLIENITAIVIU ARAAAURNITARIAUDINFTNEIUNRINUY

3) ﬂaauau 9 Aiaraiaduluaunn NANRATENUINNARDILAINANNINETNNDINUTINRINUY

il viEndansanaiasanlfiayalszanansnalddaiaddenfiaguazwiasuufgiunazvians
Ussifiuanntadaninendasvinnarusavinlawalvigmnsadtiunslanalunaiuasiauly o gy
9

navnusIu feeder fund wag fund of funds Wanasnularanefinisla notice period Ls¥NIANI5aL
Aasandiiunshigaaadasiunasnulaianig

URLALALNULAN

lanasnuilaramele notice period wEndanisavaiiunslidanadasiunasnulaianig auAAYAT
165uann nasnularanmy Taaldudnnis best effort sﬁownaviu';umaazmaouaommu‘maun'ﬁmmu
wihaaanu wia uldamuganifiauasd¥miams LLazmﬁoﬁoﬂsz‘iﬂ_ﬁﬁﬂaanaomuuazcjﬁauﬂmammﬂu
ffey Taaafiumsauamalsimranasnusruniald wasniluldauidseamaniiaidasiinus

2.2 wenunsuadunihaainu (redemption gate)

nayNusINNg‘ll o .

twau Redemption Gate 2iue ‘Lisnn3nsaaas 20 aavyarmnswtaIugnizasnanu
tWaU Gate period guaa lutAu 7 Juvinns luueay 30 Ju

nannaiuaziauly |

o usFnInATsazAUA Redemption Gate lisnninsaaas 20 sasyasniwddugniuasnasnu au
aazdaaignsamnaiiiuliauisdnusEninnisaiua

¢ UFENAANTATAUUA Gate period gudga LutAu 7 Juvinnis Tuweag 30 Fu eanusraaztdaaIansAiula
Lﬂu"Lﬂmuﬁ‘%‘ﬁu’%wmammimuum

. 1uﬂsmmnsmmammsmuumLoau"l:uLwanwamumsmm"l,uﬂnmmu Gate threshold Tunsalsunand
Redemption Gate avi?.ﬂ,awwv'mmmssﬁ‘amﬂ‘lmmaﬂmumaonamsﬁ‘amwmﬂaomuam'ﬁmaonaomu Lie
m.mammswmauawﬁmwmmaonaamuummwnumamnmw Gate threshold MusE¥niansainua Taai
uamsﬁ‘amwuwaamuammaanaomumuammnuammseﬁ‘awmﬂaomu (subscription) 1A YaA1ATS
z@’fmﬂauuuumaommm (switch in) wndrayarINMsaaAuKUlaaINU (redemption) wagknalayadinig
s’fntﬂauuuumaomuaaﬂ (switch out)

. fu's::mammsavwm'smwmuumﬁms‘msﬂaﬂuvnnﬂaomumn Redemption Gate Taansdaaudasiu
(pro-rata basis) maomaosnsfiaﬂuumﬂaomuua"amﬂaﬂuaan o Juiilal Redemption Gate

o UsFnInnsananaTanAviua Redemption Gate uay gate period Tuusiazafounnanafu'le wel
Redemption Gate ag'lisinnin Redemption Gate fus uay gate period au"l,umnmwsumnmeumsun"l,a
TulAsoms . . )

o Avsudadumbhaainuuarduilasuaaniununda viEnianisanirldvinnanstuiuvinnisiudadu
mihaainudaly 'smnnmaasnsﬁaﬂuumﬂaamuua"anLﬂaﬂuaan’mumuammu (pro-rata ba5|s) Taelai
fimsyadrdunau- uawaammsusﬁaﬂuwummmu Wil sidanthaasuaninsaanidndmdsiudadunie
aomuuauﬁnLﬂaﬂuaanmummaa"m dofiuluaudaulanaziiansiuiBniaansivun

. n'sa:mammsa”mmssn{faﬂuumﬂaomuua“ﬁmﬂauuaan”luLnu Redemption Gate ausiasudady
WhaaINU o aummssn{faﬂuuuwamu Woil Lauumn'smmnaomuuamwmamwmwa UIENInNITUD
aoauamm”snsﬁaﬂuumﬂaomum‘aamﬂaﬂuuumaomumumw Redemption Gate #isznnalel

. nmmammsa”uao"mwnauumaomumswmanms‘tvj Redemption gate 1aalizdna

a aal

« lunseififinnslaiaiaciia Redemption Gate i u3¥NIanIsanaldHufuedasialumsudmsanudae



g WAaaIAUle

HasIudng | .

o VIFNIRAILaRIUIVEIREuLAY @91 Gate threshold sandividaauunilas gate period ‘lanuaas
Allauasui¥ndans ua'linnin Redemption Gate dusnviszylulasenis uayluiiiu Gate period guga
nszylulasens viell 5'1ﬂa%ﬁﬂm"jﬁ‘msmmmLﬂu“l,ﬂmni%ﬁummammsmvmm

. nsa:mammsmamauﬁwﬁmvsnﬂaﬂwmmamumaﬁmﬂauuumuaomumumw Redemption Gate 7
Useneled ' '

o B¥NIANsTadNIURNEN TR auLlaILUINIEILTIUNSITZININTS1YIN Redemption Gate leiwa A1
antdn Redemption Gate Aauszaznianiiuue Msldinsasiaauunu Redemption Gate uay/ wiasiuiu
Redemption Gate (flusiu (é1) Wil WnsdlilianansatiiseAanadumizaasnulugruimdale usEN
ammsmawmsmwumanmaommﬂuumuaomummmmmaau‘lusmms uazuIgEianthaasnuiign
an&nedoTae bitnzh

. nswmammsmammawﬁmuuwauawawmuaomumnﬁum(mu) nlglunsAansanuazusadadula
3aveng q AAmdasfunsldiaiasiia Redemption Gate Tusuvinnsiiu

asRansanldiedaiia . .

o iEnamsanilugldnanifiafiarsanidanty Redemption Gate Aiuansrefulunsdasiuvinnisisianslad
tA3aviiail

o UFENIANITANAINANTAU T Redemption Gate Lawwuﬂimmanamumsm"l,uﬂﬂm wIaisefiuan
ganunsaianaazlidnég Taaus mmmmsmqmuumoauwLwauwamums Ahilndisn Gate
threshold 16 Tagansananadadusie q AAmdas leun

1. anudurulusaIndaansweaiu

2. @nmadavuadnaindiuanasannanzlnd anwadavuasnanusnuAalng wialssfiungnw
adavuavnavnuaylizaaadasAulsunanisldaaunasnamunu dufinannnsldaaaudnilnd vilagand
Aslanauunnnia Redemptlon Gate Afvua'ly

3. ﬂaaﬂau q MuanwmilanismiuauuazaanisalzasudEniams

ot fusrmammsmawmsm'\‘lmauaﬂsummmsmﬂ"mamaaso‘muammmsaamgmuaumams
UszifiuanntadediAmdasviniaunsavinladuialvanusasiiunislanmalunainazdauly o vausiiu
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nasnusIu feeder fund uag fund of funds wanasnulaiameiinisla redemption gate w3¥NIAN3aL
Asanddunshigaaadasiunasnulaianig

ERLLALALNNLAN

manaamuﬂmﬂmo’m redemption gate us¥nIamsazddunislvganasdasdunasnulaianie anu
mauam"l,mfumn nasnularand Taaldvdannis best effort mpmaviuuﬂmaauvlmmhiuwumnmﬁosu
dadumboamuuazduildouaan wasaudasiu (pro-rata basis) aasadssudaduninaainuuay
fuuldauaan e Yuiilal Redemption Gate wialluldeaueafifiauasuidndans uasdnfodoilszlaan
1avnasnuuasiamihaanuiluardn nadidumsauaalaiidanasmusuidly uaziulleui
UsenANALdasiIu
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