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annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
A A & A

aglsfinunisidiniesiiotiiingussasAiiioussmnansenumsauiionufaluiugtentiuayui

(%3

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasmuusegisle
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1.2

n1sUTuyaAmINgdugnimegasnsAuianazaununulun1IT e eNINgaUVININUTIM (swing

9 Y

pricing)

nosusImNIY

anasanliiuioas 2 vasyarnILaU Meds

Full swing pricing

Partial swing pricing

PANNUNBAZEULY

[y

USENIAN13a8mnungns swing factor asanliiiiusouas 2 Y0arIUILAU WasUSENINNITaY

a N

W15 Ldenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves

o

UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

swing factor Anannistunisiansaundulumuulevisuazuuimesivsondnnismvnun laeRarsan

ntadeg o MAeates laun

o

. AunuLazAlEI1831NN15T 0N INEFUVRINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vse duu
wazAldIefigniseniiuatnnemusInyalenie (nsl feeder fund w3e fund of funds) s3udi

AunuLaz/visealdieaunieades 1usu

. AunuukarAlldI1en19vgINTsu REPO Iilaasuan1mAaeesaafugsnTsuvwaing (i) waz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

Uadedu q Me1aindulusuing NINANTENUANINADIVBINENNTNETINDINUTINAIMY

vl usEndanisenaniansanlddeyauszanunisnigldteinasefifieguasvseaunfgiunasisonis

Usziliuantadeiineadeainfasnsavilaieliaunsadidunsianslunaastouly w vz 9

Swing Thresholds finannstunsiansadulumuulevisiazuuiniaiusendnnisiivun lng

Hsunantadesng o AReaves laun

1. @NMNARBIYBINDIUTI WU ANMARDIVBMIHEAUTINaUTioATeN
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2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMNINEFUNAIU

(% =

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBNUTINAYY

[V
v a a0 =) a

91 vEndanisenaiansaniddeyauszanunsnieldtemiansiiioguasvisoaunfgiuuas v3ens

Usziuanndadennendeavindaiursavinlaisliaiuisasdunisianieluiaiwaziiouly

BTG

u vauzlavaiznils UTEndnnns Azl Swing Pricing wieuriu Anti-dilution levies — ADL Wsigna150

Tg5uiUAIBIlnlUNISUSINSANUELIEN I NAADIDULS

YDAIUAND

o v 1

U3ENInn1sveanudnsnaviideyavemuivamunnuia@iidunlglunisiasawasniedndula

Y

a ' P v ) Y A A . L. v o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &Lujquﬂqsuu

U3HNInNTTveanuadvEiUasuLUaensT swing factor iSaniuass lamunaeiidavesusendanis

walifudnsgeannimualilulasenis

UEninnsveanudnifashedonhamuiitsstusods sududuseatemheamuluiy
vinsiiinisldindesdle swing pricing LL@EU%‘@VI{]J@ﬂ’]iﬁ]zﬂ’]ﬂ@m%@%ﬂﬂamnuﬁﬁﬂﬁﬂ'ﬂlﬂiﬁlgﬂUﬂ’ﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tuiuvinisdu Wedl
UsENTRnsreanuansiazliidsuudasnisandunisle q Aldmdunisuiedadulaluundad
Aerdesiunisldindesiie swing pricing lususnnstu LL:ﬁmﬂmwé’aﬂiwﬂgd%%m%”amwamu
Fauarioundiureriurhnsiullamnsassnifuiulfiagmensdeniisamuiitszdeidai

a =3 i ygj M Yo v} 1 q! I~ aa a v o
Senivlalau lulasunisdnassmiieamu fadulusunaeitavesuseninnis

AN LTLAS DD

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviinig Afinnsldy

Y

A4 o &
LATNUBDU

'
Aa aov o a

lunsdlnusendanisiansanld partial swing pricing agtdunisidianiguvinisdevelandnaiu

v [
IS 1

VBIYAAIT 8V INUILAM UANTVDIND MU BUAUYAAM TN FUgNEN MUY uilANA LN
swing threshold 1US¥NIANISAMUA LB UAAITDUIENUILAM UANTVDINDIN UAIUINAINYAAT
N139 8788 (subscription) UInyaAINsFUWAUNLIBANULLN (switch in) AneeyarINs

MAUMNIYAIMU (redemption) waginglgyansaulUaeumheamuean (switch out)
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1.3

>
Y

N

A1

& a aa o [ ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

s35ulun1s¥evieniisamuiiasiauauuluns¥ouensnddu 199Ny usIN (Anti-Dilution

Levies — ADLs)

nousIUNINY

dngegaliiiusoas 2 vesyarvIgau

PANNUNBAZEULY

1)

2)

UEMInNsEiansaiseniiu ADLs Tudningeanliiiudesas 2 vesyarmiisamu

U3Endanisesfiansunseniu ADLs laeiindnnislunisiansandulumuulovisuasiuiniad
UsEninnisimvun lagazeg neldngseideuuaznieuseniauasnisuuinisuvivesdnineu
N.8.9. WAEVTOANIANUTENTANTTAMURAEVTONUIBUNTEIUNBY 99il n13AmUA ADLs factor 9¢

[y

Ailadaladeiieates taun

AUNULAZAT I TI8INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vse duu
wazAldIefigniseniiuatnnemusInyalenie (nsl feeder fund w3e fund of funds) s3udi

funuazAliTedunneIdes 1Wusu

AUNUUALAIYTI8N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) uaz/vTe

sunulunmsusuldnsanseyiusiiedasiuaudes

Jadudu q Noraintulusuinn NENANIENUANINAGDIVDIMENNINENNDINUTINAYU V9l UTEW
Janisenafiansanlitoyalszananisnelddeiinnsinieguasnseauufigmuuasrionsussiluain

Yadeninendeavindtasnsavilaiielvanansandunislanelunaiwayitouly a vz 9

Ly

A15A719UA ADLs threshold indnnislunisfiansautdulumuuleuignaguuin i us snannig

MuUA 1eUsENInn1sazAtenatadeRneaeine19a9 tawn
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNBATDY

NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU
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3) U338du 9 Noruintulusuinn NIHANTENUANINARIVBINSNNTNENNDINUTINAWU 119TUTEN
Jansenafiarsantd deyauszunanisnelidennianieifieguasrisauufigiuuasnsenisuseiliy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o nuglavaugnils uSEnIans agluly ADLs wipuAu Swing Pricing wadunsaldsiunuiaiesidelu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. USENInn1sveanIuaninIviveyavewamunnuia@nd) unldlunisiiansanasvsedndula

d' ] A a Y o [ v o ]
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UEniansveanudvifiashedonhamuiitsstusods ududuseatemheamuluiy
yhmsfifinsldiaiesile ADLs waruisninnmsasiheendemisamudnanlulflumsfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnsveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufuvhmstiu whmnaevdssngindaddenteamuisuanieuisdimvasiuinistu
ldannsadenifuiulduarmemstenheamuiitisedodaiigendulailaiu Wldsunsinass

wiheawy Fudulumugasidavesudendnnis

. U3tianisveanudvsiiasdoniu Anti-dilution levies - ADLs 9ngiivihmenistenieammuuas
Fuidsumitgamuidi vieveAumiyamulazduiUdsumingasuoen iesilslaianiefiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundasnmsdeniu
ADLs fiwananaiule uwazveanudnifiariidormniuiulunmsiSoniuaneseivhsnenisde
migamuuarduildsuntisamud vievsAumieamuuarduildsuntisamueeniuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuase lamunaeiidavesusemdanis uely
Audnsasaniiimunlilulasnis lnevsendanisesnmelundsdodviudiudoyanasmusiuwag/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ v aa a I o/ = [ a 1 [y 1 [y o aa [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]Wﬂ'ﬁM’]Laaﬂi“ﬁﬂ’]iLiEJﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUW’]ﬂTﬁ‘ﬂﬂJﬂ']'ﬂ“li

Y

\M50930%
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2.1

. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
118899 (subscription) VIngaANIFUIUABUMBAIUITN (switch in) Fndieyarinisuedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

[
Y

Ml s1azdendIsnisAuandulunuIsNuSTNInn1sinug
. US¥MIAN1sAmIUA ADLs Threshold lnglddayanmaludl

1) yarn1sPemhivamukardudsuinuinningarnisvigAunilgamuLazduigueen

2) daAns¥evirgauiazduildsud1desniiyanin1svigAuniieamunarduildey aen

PIUSENIANITD1INAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs © ADLs Miseniiulaaziinauidinesu sgalshaunisldiasesdioll
rgUsrasAliousIRanTENUNNaUNARnTui Ul onle N iasamulunamusdely el

LilatingUszasAiioainmanauunulvinasmuuseagile
nsimuaReulrsetednintunsfumdieAunilsamu
S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

noUIIUNIY

[ ' (%
1w o Y 1

Weghenisamudeinslanouniisamuyardus Awudiesas 5 vesyaAminddugvivenamu

o o

Jefpwdasenianisarminidunatgeanliiv 5 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigfeviisamudeudearmineunislaneuniisasu (Notice
period) linunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
yaAnsldneunthsamuiliFeniduasdldmugasidavesuisnianis ulidiniiyaridusii
ssualilulassnslaeusdvdnniseslamelundsdoduudndoyanamunuuay/mieiiuledues

USENTIANITUIDHIUN DI D UNUSENIANITANAUA
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. USEMdAN15e19lY Notice period Sauiuln3asiislunisusmsaudssaninaaesdu loun Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u  Tnsfansanananmages uaz/vdonaenauaniizaaiavemindauiiamulumedy dnsld
Notice period \figain3asiloidgnenalsiiisselunisuilatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsauidesaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifdiuinfesneduyuitistudesmnnselulfinadiunienandlumneay uay
vioanvdeddsaufundediolunsuinsanudesaninades Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldneuntivamu
Lazniennadedldsiuiuniesilo Side pocket Wonsansinindrsenil wislianmsasimngldae
$1A17 aun e n3ee1adodldsauiuing ssflelunisuimisaud vsaninades suldun
Suspension of Dealings \ilofin1snsznureanimaaeslngsIvesnemu uaznsld Suspension of

o w

Dealings azifuusslevisonasuuaznieaiuiidineglunemududdy

YDAIUAND

Tunsaldin51d Notice period wagiinniivinlusasldinToslodume USENIAN19908IUANSTIAE

9

' ' ¥
va v v Al I

UHURAUAASHLAIN Notice period tuluieiuAdnlanuunluiuiiviisenisae el u3em
Jan158137a150u11T Notice period saufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

US¥ndanisveanudnsiudsuudas nMvuassugnanigieniieamuiswisamtineunisianey

wdeamu (Notice period) saudanmsivasunlasyarimslaneuniisamulanunasiiavesuism

a o

IAN15 Wi bty Notice period asgafinvualilulasinisuazlisnininygaartusinvualily
159113 lneusendnnisesdamelunidedmudiutoyanomumuiazivledvosussninniswse
UMY RIMNaBuuIEndansinvue

US¥ndanisveanudnsnsindeyavemiisamunnvilia@idunldlunsiasuuasvsedndula

1509618 9 AAeUsiunTTlTlATesile Notice period Tuduvinnsiu

AN LTLAS DD

U3Endnnsanidugldnafiiaiansandentd Notice period Muansnsiulunsasiuvinnisiiinisly

Y

A4 o &
LATNUBDU

USEndnnisenafiasantduasimunsteziaal Notice period lnefindnnisiunisiansunduluaiy

WlgusuazwuINIUTEndansimun tngiarsanaindadedis o Aneates laun
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2.2

1) A0TNARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisnielideieasaniley uas s oauuAgiunaznianis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9
WAUNTVIAUMIEaY (redemption gate)

nousIUNIY
WA Redemption Gate Tusn liind1sesay 10 vosyarmsndduansvonadyu

WA Gate period gegn L 7 Juvinis Tuusag 30 Tu

nannaaLazRouly
. UTHNIANI5IEAIMUA Redemption Gate lilninTeway 10 vasyarAmSngdugniveanaanu a1y

18azenIsN1sAUIATU U AUSENIRnIs AU

. UTEMIANITANUA Gate period gdga LA 7 Jwiing Tuwsiaz 30 Tu ausigazidenizng

Ly

o I~ Qdd‘ a [ )
A duluanudsausemannisivue

o TunsaiAvsendnnisimuusdauluiiievsddaniunisainluunfnae Gate threshold Tunsaisanan?

Redemption Gate 3¢ldianziuinisteviglafidndiuneyar1@o1eviiuam uansveneeu

WiguAugarmsndgauansviamunveanaauiaiifuniauinnda Gate threshold AUTENIANIT

9 9
(% (%

Mviua 1ne? YaA1P9U8NUILAMUINTVINDIMUAILINAINYAAINITTONUIBAMU (subscription)
U1N YaAn1sduldeuntisaanuidn (switch in) NAELAAINITUIEAUNIIEAIMNU (redemption)

wagrinmeyadINsEuRsunIzamueen (switch out)

« USENTANI5AENNTUININUATENTTUT 0AUMUIYAUAIN Redemption Gate lagn1siad ony

dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate
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U3 ENINN19919W 15N UA Redemption Gate wag gate period Tulmazassuana1siuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azliunninseauinaIuy

seylilulasanis

' [
v v A a

AdsudonurlgamuLazdulUisuaandunmae vsendanisavihluisenmsluiuvinisiuie

v
v A A 1 (%

Auntlgamuinly saudumdesuiiefumhsamusardulasueentminudndiu (pro-rata basis)

Tngliifinsdnanfuneu-vdawesrdssudefuniisamu Nll gienhuamuannsagndnmdsiuee

Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisivsgnianmssmue

a o U o U dﬂl = ! L4 ﬂl I a . U dil
‘Ui‘EWI‘U@ﬂ’]iiﬂz‘V]’]ﬂWSSU‘Zjaﬂu%U}EJﬁ\W!‘ULLﬁ%ﬁULUﬁEJUB@ﬂllILﬂ‘L! Redemption Gate A1U51A1TULB

[
[y [ [y

AUNUITAMU & TUINNITSUTRAUNUIEaMU Y19l LTuuAnsaininemulan naaaesne usem

IAN15Y8AIUANTN L TUT RAUNUIAMUNT oA ULUA UMY ULAUAT1 Redemption Gate 7

Usenels
USENInnNT5azudlvitiontisamunstuiiledinslyd Redemption gate Tngliidnt

Tunsalndnisldiaiesileo Redemption Gate © USEndTAN1TRNAlEsIAUIAT O BlUNITUSIITAIY

\@gaanIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufialdsunuas gate period lannunas
MT9vUTENIANIT wrilaisinnan Redemption Gate Tusnfseylulasenis wagliiiu Gate period

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndanisiivue

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Usenald

U3Endan1sveanudnsfiasiuAsunyauamnedifiun1sseninansyin Redemption Gate ldun n13
gnidn Redemption Gate flouszezafinmun n1sldia3esioduuny Redemption Gate uaz/ w3e
$2U Redemption Gate (Judy (i) sl lunsdiitlilanunsadrszaunefumisamuludiud
wideld visndansonafiasanenidnmdsefumiaamuiomeddseglusents wasudeie

nihgamungnenidnddalaglaidng
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. UTEndnnsveaniuaninavihveyavewheamunuiaid) unldlunisiansauasrsedndula

1509618 9 AAEUsiuNITITlATedEle Redemption Gate Tuiuvinnisiu

n1sisanleiaIesile
. U3vdnmsazilugldnafitdaiiansandenld Redemption Gate Munnsnsiuluusiaziuvinisndinng

Y

T9a3nailafl

. USENIAN1T91aN150u 1Y Redemption Gate Lawignsalfitinaniun1salluun® wiousziiiua
a01unN150i87193zluUnf Taeusyninniserannuadauluiauadaniunisaif lunfinae Gate
threshold ¢ 1a

W1saunantadeng o Aneates laun

1. anuEuEulunaIndavensneauy

2. ANNARDIVDINAIANSNEFUANAIIINAILUNF AN INAGIVBINDIMNUTINRAUNG ViToUsETUINEN N
AaBIT0ININUIThIdanRd 0aA UUTHIUNTSLa noUTRINBIVUTIN BUAnIINNITlanaulnUn

\esandnslaneuuinnin Redemption Gate i nunld
3. 380U 9 Nuenmilon13AIUALLAEAIANTAIYBIUTENTANIS

vl usEndnniserafiansanlddeyalssaunsnieliteiianieiifoguasvseaufgiuuasnions
Usziliuantadeiinedeaiifamnsavilaieliaunsadidunsianslunaastouly w vz 9

o

3. MsmnuaIsMIAayaAviiamulunsainsndduninemusiu InsamulaeidediAgyseyan

U 6

ningaurainausmUszaulanivin anmaaes vseliaiunsadnniialaniesinnaumnauna e

lpsuanuiugeuandguanalszlevyd vas. aunsaldiSnisAuiayan nuleamulagduiinga

Y

a

ninddudananidu o wagliifonheawuiiive sglunsidou a Tuildduiingaadanarndudiians

PeglasURUNENFIN Nanusadrmensnddutule

6. msldneniolisudeunheamumusdiisuliudmiessnensusdteniosdmsiumheamu
(suspension of dealings) US¥NIAN1sNBeUTINAINTaALTUNsIAaaliAY 1 Turiinis uueee
Iiunareufunaidsnanianditnau lnguisninnisneswunuiinnsanud Sanudelasgadnuas
auvnaunainsidudosseiunsd ensmisamulaslduanudiureutesfguanalsslon Su

= o & ¢ a a4 o &
LUBNTAN L‘VW!"U']L‘Uum']ﬂﬂiﬂﬂﬂﬂimﬁufmﬂu
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1. ldanunsadming 918 Teu wannindvsensndduvenowusiu thegrsaunaunsg

2. Wannsauayanmingdureanswusiuldesinlusssu uasimnzay

[

3. Iwndndudulaiefuasesusslevivasgionhuamulag sy

v
N A 1

ails n1slivenselisuderumheamuauidnsuliudmsossnensumd@ensomdivisfuniag

Y o

839U (suspension of dealings) Tius¥mdnnsnawmusmufuiinig Ussmiaditdnauanznssunisinu

NINNSNEUALAAIANSNNINE 1 au. 9/2564 1383 vianinuel Wauly wagddn1sdnnisnesusIuiey

Y

amuill nesusIierawuillyseges wagnemuTINodamuUsENanITy

vl nsldnevdeliudofumisamumumdsisuliudmiessnynsuddsdoniemdsnefunieg
a1 (suspension of dealings) #8117 8w T dulunuusenianuznssunsifUnaIAnuf nu.
11/2564 1393 vénnausinisdansnesusmiiefamuinly nemusmiedasuiilisnedes neau
slefamuUsANanTY waznaauaLyAAa

U '
v o [

USendnnsveanudnsnzngasumdsde / mdsdudsumhsamudinemulunsdansivienns
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Moody's Rating

Aaa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.
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Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.
Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

dydnualilazA1asuien1sdndudunsiansuilsvezduiengnindi 1 Jvesandudnduduainuingone
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a L2 U U dal = :‘Jl ! ddg:l U L2 U U ! dl =
ATBBUIYNITIABUAUAIIATTNUICLSNANUATYIINDIYFILLA 1 YFuluvesanrdudnsusuniuuliote S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.
A The obligor's capacity to meet its financial commitment on the obligation is still strong.
BBB The obligor's capacity to meet its financial commitment on the obligation.

[

uanwaliazA1osuIun1sInuAuATIasvilsssgduiionysinii 1 Yvesanrdudnduduainuunieie S&P

Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
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A3 The obligor's capacity to meet its financial commitment on the obligation.
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8.3 ArsssuileniiGeniivannddsdeviedfavuisamu
ASISUENNTUEVUEaU (Front-end fee)
AsssuLeun1svIeiIgamu (Front-end fee) : 13idl
Assanfisunisiudofumiosacu (Back-end fee)
Asssulsantsiudaiumiosamu (Back-end fee) : sl
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8.5 n1swasuudasansssurieunsananldane
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1. mswnANsssuLlen/Algane
1.1 puiszylilulasanig

L‘UWLN’&J Iwawumwmmm > 3 JUINIIABUNTT

1.1.1 liAudnsnseylulasenis
Goniudiutu

1.1.2 muamwmvumﬂmqms1(m’15mwumamq
%mL’«JumuiﬂiqmiLLm’nmmmLUaEJuLL‘Uaﬂu
Snwazaananile)

a a L9 =i v Yo aa ¥ ¥ o o
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seybilulasanis 15 futfuusfuiuaeuua

Waue? ’meammammmwm 60 TUNDUNIT
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2. n1sanAlsssuLien/anlgane

%“y112/19




o\ -4 =Y ; 4 —
N29NUIUNANAUTI SUUA LNDNISLALITN naa
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9. 1ATREIBUIMITANUHLIHNINAFDIYDINDIMUTIM
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- inseslianmsivualvigawududuniszanldineg
ArsssuisunisveAuiliduluauvsinavisessesnaniinivua (liquidity fee) :
NaUIIMNIIY
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S18aZLDUALNNLAY :
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msfiasanlfiniedle
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1) muwuLLawmisumstnmsszJasmamwaausuaaﬂaami’m (transaction costs) WU bid-ask spread fiasunvasly
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5) W@i@lﬂﬁia\mu uIEJU’]EJﬂ’ﬁﬁ\Wlu maamuama“mmmaﬂmwaaumwu

6) ‘ﬂwsau i VIE]W%LﬂWU‘LﬂH@‘U’]ﬂm ‘wmaﬂikuam‘wcﬂaaa‘uawaﬂwiwwnawuimawu
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Iuﬂimwumﬂmmmua LIqUIdIty Fee ‘Ll UiHW%ﬂﬂﬁiﬂWNﬁiﬂLiﬁJﬂLﬂU Liquidity Fee LWNLWNQ’]ﬂﬂWiUiUQJaﬂ’]
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(m:u) LLa”ﬂﬁiﬂiﬂI‘US’J?Aﬂ‘ULﬂi’e]x‘iﬁJ’eﬂ‘Hﬂ’]iUiﬁﬁﬂ’NﬂJLﬁEJx‘ifdﬂ']Wﬂﬁ’eN@Ulﬂ

Iuﬂimwumﬂmmmua Liquidity Fee ‘Ll NN LIqUIdIty Fee ‘VILiEJﬂLﬂUIWD”‘Lﬂﬂa‘UL‘UWﬂ@ﬂVI‘U ’EJEJ’NVLiﬂWmﬂ’ﬁI‘U
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nesuswialy
ansngegaliitiufesas : 2.00 VoA MIIEAI
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. svvmg factor fndnmslunsinsadulumuulsusuasunmeiuisniamsnus Tnefensanaintadesg
5 Mgt laun

1. mummmmﬂmwmﬂmiszjasmamwaaumadﬂawu'ﬁ’m (transaction costs) WU bid-ask spread fivdsuudasly
mamwamsmi'wEJaumumuLLauﬂﬂfumsflumﬁﬂmammumiawu WaL/%50 mumuuamﬂ%mawamsaﬂmumﬂ
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1. ANNATDIVDINBINUTIN LYY amwmawmmwaaumﬂawuaamaq

2. WOSANITAYU uiamamsaam maamuamaummmaamwaauwaam
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« o0 veurlowausnils USEmannns a2lll4 Swing Pricing wSewu Anti-dilution levies — ADL wtanunsaldsauiu
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Soanudns

. memmimaamuawﬁmvuwammawmamwuwﬂmum(mm il lunsinnsanuasviesnavlaosing o 1
WAendostunisliadesile Swing Pricing Tufurhmsii

. U3dnnsveanudnBiuBsunUassne swing factor MiFuniiuass lomunaeitavesuseninng wilifiugns
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. inwmimaamuammmm%awmaawumﬁuLqumawum ‘mmnLﬂuaamawmﬂamﬂmummi‘wumﬂfv
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msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti uslnnnevas
‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw
Frsepdefioniulilsd Lilasunisdnassnieaamnu ézmLﬂuiﬂmmaswuwawwwwms
nssanlfiedesilo .
- Usgndnmsasidugldnafidiafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifussniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ
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it eezdeaEnssuandulumuAETUsEnEan s

AsssuLisun1sYevieniigasunasioudunulun1sPeuenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY
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SIUALLDUALNULAY :
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Uiﬂsnmwmiauwumwaﬂaqﬂummmm
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