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UTTNVINBINUTIUAIUANWUSLAY : nNoUsAALAS (Feeder Fund)

%aﬂamwé’ﬂ : Baillie Gifford Worldwide Emerging

Markets Leading Companies Fund
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neaunanaangiioutevielulseina : lasuaua
(IRELAND)

MeazBeaieatuulsutensamu :

NI UL UAM U UNLIE8 UVBINDIVUTINAUTZINATEIND WAL (Master Fund) Aa BAILLIE
GIFFORD WORLDWIDE EMERGING MARKETS LEADING COMPANIES FUND Iuwﬁ’mamuﬁnﬁm Class A
(acc) - USD @aillu Class Mausmogasuanity lifulouisdieduiiuna waramuluguanaiunea
drfansy lnonewuazanplusindwlaoindsluseuttyThidesniniesas 80 vesarmindauans
voaneavu dsaamzifouluusuinalosuaus (reland) sdusunuszidouves UCTS nosyusiu

FNUTEIARINAIIUINNTIANSIAY Baillie Gifford Investment Management (Europe) Limited
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Tng nosyu BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING COMPANIES fi¥nquseasd
ileairsnaiulalufuamu (aneuunugagn) kumsanu luasasuiinisduiussia, f5eld, 3
n3ngauegluuszina emerging market AS1EYUTINBUAWUFDIE market capitalsation free float
1N 1 uaudusSeyanss a vazfinewuinamu Tasuninesuazramulunsyueyssning 35
09 60

NowWUeIINITUAWUlY foyadereaimih (Derivatives) Wilathsaneuidssuasfisszansam

MIuSMINMTamuld

diuilmdauiendanisazasmulundnnsng nIensnddudu nSen1svinennalaeIFo uniui
ANIZNTITUNIT N.A.0. YSEATINNUANENTIINIT N.a.g. Ussmamivun tnevgamunslulsenauas/vse

ANGUSELNA

el nsamuveanasulndaiause Emerging Active Equity Wi 901548 89T BAILLIE GIFFORD
WORLDWIDE EMERGING MARKETS LEADING COMPANIES FUND azegluguvesiiuneaansansy lne
neanutdndaniauss Emerging Active Equity W 9N1548 89T 9199801 Ay eynd evnea 19t

(Derivatives) Ineilinguszasatedasiuanuidedusdnsuanisutun s semanunasiliaves
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[ Y 4

AIAN1INBINU AU A ue1vazvIanunIelasuilsnndnsuandsw/mselasulduauniniiby

Y 9

'
a o =
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M3 fInn1sneueaiasanamuludadiuntes wieeraiarsanlidesiuainudsdunsdinaity
ananoaasansgiuualiuuden

Tudruvesnisamululseina nasmuendamulunsedligansiarsn Idyydevea 19t 1w
(Structured Note) Tneidulumundninaeinisldsuanuiureuaindiiniuanuznssunis n.a.e.
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udmmulunanningvsensndauaula viemnennalagisdusttlneg1milmiavalgag1anud

UeMAAMLATIUAT N.A.0. ¥IaUTENIAFINNUANEASIUANT N.A.0. NAUA

Reouly/veadnfindu
1. uT¥ndanisveaniudninasiansuldgunlasiinvemulioamu (class) wag/v3enaemusiy
AaUsEmanINnaNdavesusEninnis lunsaiivinvemuigamu (class) N3onaenusIy

AaUssmannewuamuuulivigaudndell wieenrduiliesainnisislinvesmieau (class)
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Yanemslugnauseina (Master Fund)
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USENInN15azatun1saasalUdl
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3.2
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¥ d‘ U = U dl U L4 ¥ b4
wAsvafinesulatenialusiaUssng (Master Fund) dyartanasmiuiinaiiundraduniay
wuanansaiunistagadeialselevdnanaavesd fenmitvamulaesiu dinau

ANENTTUNTT N.8.0.uazEtehsamununely 3 Juvhnistuudiuiusingn

fiadl wuamenisddunisfendn ey visninnisesdnidennawuialusisUssime
nowullvl ey Master Fund uwnunesyuiis TnsnesussUszimaneswulvaidsndn s
ulsunemsawuiiaenndesiuinguszasd uaz/vie ulsunenmsaswuveanaaunuiifvunly
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waUsgloviinfieUszneunisfiansanvesdiinnuangnssuns na.n. uazdeduversuiy
fodTinUAMENTIIANT N.a.A.NeuATUAMUATToza LU SHIna1 W elvdninau

ARIZNITUNNS N.8.9. TaTlUNITNAITUNDUNY

S1YIMUNANITANAUNTIAFTNIIUANENTTUNIT N.8.6. NSIUA8TU 3 TUNINITTULATUT

Anfunsudanase
Uawedayaingifunsaniunisvesnasuniuaude 3.1 dedaulavzamu welvigiaula

aususuazidlafeanuanIusveInamusIu Neil viendinnisdesdliunisliyaainsi

WNetaalamedayaineiiun1saniun1sfinaieie
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iﬂ&laztﬁ'ﬂﬂnamuwﬁn : Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

1. ﬂamuwﬁﬂﬁﬂamu%amu Ao Baillie Gifford Worldwide Emerging Markets Leading Companies

Fund Tumitgasnuvila (Class) Class B ludnsdiulasaisluseulvndlidesniisevas 80 ves

yaAmIngduansveinamu Faansiieululseine Ireland anfiuauaiuszideuves UCITS

NBINUTINANUTENARINA1IUTNITIANTTLAY Baillie Gifford Investment Management (Europe)

Limited wagawmuluglvesiuananeaaniansys iefnudeyaiaidulan www.bailliegifford.com

BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND

1A59835719v89N8YU BAILLIE
GIFFORD WORLDWIDE
EMERGING MARKETS LEADING
COMPANIES FUND

Uszlnvnesnu D NRIYUTIUATIENTUINYU
Class : Class B (acc) - USD
ISIN Code : IEOOBWODJL69
Bloomberg Code : BGWEBUA ID
i’u%’m@?&mamu : 23 nsngAu 2558

(Inception Date)
analugI . Aoaansansy (USD)

(base currency)

[
v A

ftin (Benchmark) :  MSCI Emerging Markets Index % 91
g Taneana 121U U Price Index

(Bloomberg ticker: MXEF Index)

TogUszasauazulaunens

amu

N899 W BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
LEADING COMPANIES FUND ilinguszasdlitoasnanisidulaly
[Fuaemnu (ManeuLUgean) Hiunsamu lunsiansyuiidng
Awiugsna, i5eld, dnswdduegluuszng emerging market
ATIEUUTIND LAY UABAT market capitalsation free float
1NN91 1 uaud T oansy a vagiinesuidiasu e
Uninaanuazamulunsmuegsendng 35 83 60 673
neaueIvzat ulagnslunTIa1TNUYBIUTEINAT UN Y
LBINNY
- Tasmadeulssmanandnnindviadosld-gonmanduiu-
g84n9

- 1@ Fll Scheme

- AANANENNSNENIVUILUNIASTATIVAURALAIUAY
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2
IS U

neaue1INIsanamuludyy1¥eureatanmii (Derivatives)

[ Ag 7]

Weteanaudsaziinlsednsnimnisusnisnisamule

91NN Laifmiug

uleurensaneRutuna Taigd

fuhnstevemineamu YA TUYINNNS

memsﬂ@mu Baillie Gifford Investment Management (Europe) Limited

(Investment Manager)

Q%ﬂﬂﬂ%%Wﬂﬁu%@dﬂaﬂnu Brown Brothers Harriman Trustee Services (Ireland) Limited
(Custodian Bank) 30 Herbert Street
Dublin 2 lreland

Qjmmaauﬂig%ﬂ@mu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, Dublin 1, Ireland.

2. msssudlnuazaildtiefid fyves BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND

ANSISUHEUNIIAN IFRe ons1¥eeay

A1555LT8UN59ANTT (Management Fee) | Saeay 0.72 sislvesyarmindauansvasnaanu

Tunsaifnewususislseing (nesuman) AutuAisssudeunisdanisunduiaduanounny
WesnnsineswuihdulvamulunasmusiusiaUsewme (loyalty fee 3o rebate) USEMTANIT9L

aflunmslidudnuiainanandunsnddurenemu

ofls nosundneainsuiluiianiy viewdsuudasmaFonifuasssuounazalddieia  ves
nosnuld Tunsdlfinosmundniinsudlufisdnlasanisdanig dsusendanmsiuilufided iy
Uitminnsveanudnsizuilufudulasinisliaonadesiunaasullaseansmuvdniaeie
Flasuuinngieniisamuuad uazazwdsligionisamunsumaivledvesussnianising
Nau

¥
v A

#1339 (Benchmark)

il MSCI Emerging Markets Total Return dnaau 100%

ngive): lusvanaluneaansansy Usumeaununisdestuanudeiiudnsuanilfeuiioiieumi
Aanaduum a Jufifununaneuwny Uszannieuay 90 uazUiumesnsuanildsuiieliisuiniu

AENARUUIM o JuiidwiuNaneulny Ussinusesas 10
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1.2

1.3

ail USEndan1sveaniudninazildsuulasin®in (Benchmark) luiUSeuiiisununusgndanisiim
msuazivanzay Ssegnneldinseunlovionisamuiiiivun Tasusndaniseslamedoyauasudaliiy

amunsuamhegwdiauieiuiinsasuidin dmesuisiieituiidia uasmvgaalunisiden

fadfafananaunsassemdluivlsdvesuisndanis aelunaniidamuamsalivselovian

Toyalunisrndulaamule

ag9lsfnu Tunsdnsdsuudasiadfadelidulumulsznia Reulvwazdemmunauinuuien
IAN3AMULAL/MT0 UseniA TfnunvesdinanuamenIsing n.a.a. 1NgINULIATTIUNNTIANANTS

[ a

AndunurenemuIl ay/vie n1sidsuulasndinlunisldiuisuiisy lunsdlfigeendinvilves

[
Y

muinliladnrivselawmedoya/dnsidanandnsell lnsusenianmsrsudsddsuulasinad nligie
wihgaaursuarmunsUszmaluivledvesuiendnns melunaridamuanunsalduselovy

Mndeyalunisdndulaamule

nsuusianigamu uasdnsuszlevivesioniigauienausiinvaaniigasu
MsuUsviianulgamu Laidl

Usziannsuusstandeasu . Ll

eazBeaiuiy (Msulsuliamiseasu) :

o/

ANWUENHIAYVDINDIMNUITI

MINNZANNU

va o

unawuiienanaaamulunaultinaauts feil

q

a

o HawuusziavyprassiuavannsadiRuamulunewusmitonsiie@nluanndouantulagng

WaUseundnnels way

o dnamuiideinisnszatenisaudeddunisamuludiilsema lngauisoamussuzeiuas
gausuAUdBevoInsaanuluna nnsndvsansndduludaUseina LazauluNIueInIs

WABULUaI9ILarAIUIga uTaINausAaUseing (Master Fund) 161

nasuillsimunziu

@ o o & v DN e 1Y) 1%
o dnamunianudndudeddtuamuillussegdulng

[

o dnawuitlianunsoiumiuiuniureweiiuamulasNanauLnulussazay uasssuzendla
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ﬂ?iﬂﬁﬂﬂiﬂ‘é%ﬁl&')aﬂ :

Wesnnnemuunsausiiienisifesin duly sseznafigiemheamuasaulunemuil 3u6

o

BN

litesnindeulaNnsuassninsmMuus s bilasuansuselevunianie

1. Han1IANHUNUIIUNAIYaINUNEAN

Performance overview — US dollars - Past performance does not predict future returns

Indexed to 28 February 2025 Periodic performance
12 106
0 258

187

%pa

22
-85

Feb Aug Feb Aug Feb Aug Feb Aug Feb Aug Feb 2020 2021
20 20 21 21 22 22 23 23 24 24 25

Fund Index

wFund

Source: Revolution, MSCI. As at 28 February 2025. US dollars. Net of fees. Class B USD Ace, 10am prices. Index: MSCI Emerging Markets
to close. *Not annualised. Share class inception date: 23 July 2015.

nuee : daya o Uil 28 NUNWUS 2568

v [ %

2. VBYANIAINUVINNDINUNA

Sector Positioning

Calendar year performance

113 103 a1
az

197
259

2022 2023 202

Hingex

Index, calculated using close

Fund (%) Index (%)  Relative (%)
Consumer Discretionary 26.3 14.3 12.0
Information Technology 249 23.7 1.2
Financials 21.0 23.6 -2.7
Communication Services 9.9 101 -0.2
Energy 6.8 4.3 2.5
Materials 6.0 5.6 0.4
Consumer Staples 29 4.6 -1.6
Industrials 2.7 6.3 -3.6
Cash -0.5 0.0 -0.5

nuee) : daya o Ui 28 NUATWUS 2568

3. YanSwdiunamugega 10 suduwsn
Top ten holdings

Holdings % of Total assets
1 TSMC 8.8
2 Samsung Electronics 7.3
3 Tencent 5.5
4 MercadoLibre 4.9
5 Petrobras 3.7
6 Ping An Insurance 3.6
7 HDFC Bank 3.3
8 Meituan 3.2
9 Naspers 3.2
10 Reliance Industries 3.1

nuewe) : daya o Ui 28 NUATWUS 2568
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1.4 wanauuwnuidawuazldantuamuy

oemhvamuilenasunansuunuainmsamuluguilsanyarmiieamuiniiaduain mlsdu

(% s A

fsossIamEnnEng finowmuidnamu Wy mnviwdonheamulunaiauensd 10.00 vinde
sy uagsounIAUToRumheamuiindudu 1040 vseming uansidiemiiasmuldiils
Judwau 0.40 vivseniae ﬁ’mfwﬁamamu%’u%aﬁuwhsJaw;ummL‘q"auisuﬁﬁmumiuwﬁaﬁa%ﬂmu
femieamuisiloniasuranauunuainyadwiiamuiiiuie
angusvlovilunisiasueniiunng
femihsamuannsoiduatonheamuvomemuluanmgounBiuldynnasssunludfiamm

TneviaamuissUiRnuvannae 35ms uazReouly Tunguunenifeites

1.5  drwutunulasinisdga 1,000 S1uum

1.6

1.7

UIEMINNITU0ENIUANEIUNITAA T ANTILNILREY UURATINTAIINETNNUANMLNTIUNTT N.a.0. Lag

fonldsuanuiureuangtenisamuuds Tamsiudwutuyuvedasinsesluluaumdninos

LAZIUNBUNITANRUNNSNANTNINUAMLATIUANT N.8.0. NINAUA

J9UTEELIANUYY
o Jundugasoulngd : Ui 31 Whsu uns1AY
o JunAuansoUTTATIMIN 1 TUW 31 AOU UNTIAY W.A. 2562

JadeiiinansznuagniitudAyieuasmuvesiasmuy
AURUNIUNIIAIUTIAIUDY BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND

1.8 MsifaumMruaIaIdIsEAvIgAUNIEamuY

1.

o =

U3ENIAN1598LaaUMMUATISEAIIE AUNLIEAINULAN NENUIYAM UNTAF I8 AUNLIEAINUVDS

[

nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) vi¥ndansiansawdd Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng

IgsupnuiureuvesgguanaUseleviig,

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogig

AULVRAUHAYTD
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[ % & A U 6

(@) fmgnvibinamuslilasudissduainunannindvsensnddunamulinumnuaia

Uni Famneanaieg uanivilen1sAuANYeIuTENIANITNBNUII
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SusestayaluseUNITUALYI A SR UNAILALTILIUNITVALIETIAT

2. M3deumuuaNItIssRuAMeAuntgamunute 1. usendnnsufiRaunaninamisssielud

'
ra a LY [

(1) deumnuadiszaveaulaliifuduiuinsiusdiuigtoniisamuimdigAuneau

U DUBA A SUNSHBURUINNFTNIIU

(2) wAsdomhwamundmdwwisaunilisamuliudilinsvimsideunvuanistiseAvigf
miwau aaenaulamenoy denuivausivdukasyamuidlulimsuisesdenaieie

Bnsla 9 lnenau

(3) WAINITEOUAMNUATITEANVIEAU NTBUVITAAITIHUNUAAUNANATDINITEDY WATNANFIU
n1sldsumuiugaureguanalssloginiudes 1. (1) wSon1ssusesdayavoqua
nausglevinude 1. (2) dedinanulagndu Ml vs¥ndamsnemusiuazueunngliiqua

naUsylaviaaunIsununls

a

@ TusgnineamsideumnuatiseAvieau Mnigaenuivamudisaunisamuluginia,

[

ana iusendanissudenumheamuiu lnedesdiseAungAuligiemiigamunuasiy

'
[

UNAIAAIVIIAUN DU

e

3. TS Endan1svigan1svIeniieamu nIengasudweriisamu TuriessugiannuTennuiy
TiavendivamulignieinudiusigaidenlasinsianisitedvuaiailunsiuIntagns

UsgneAyaamingauans yarmiigamuuwazsiniiieamu wasauanalselevidalilasuses

' ¥
aa o o A

Toyalus18UNITUALYTIAEBUNS WA TIBNUNTVALLETIAT TnBuTer dentivamuidadde
vihgamuliudlinsuinimveaveniisamu saenaulamesetioniigayusgdulasgamu

lUlinsuismsvgesumdsweniisamunigianisla q lngwau
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1.9

¥ 0
= o

nslivenselisudenunitvamuauadeniulinda

[ '
o

mslainevielusuefuniheamumumdsisuliudwioasvgasumdsteviosdmsAuneamu
(suspension of dealings) USEMIAN1INBUTIAINTaALTUNTIAgeanlaiiu 1 Twin1g Liuuse
Isunsnoufunaidsnananditinamu nguidninnisnewunuinnsanud: dmudelasgaiauas
auvpaunainsidudosseiunsd evsmissamulaglduanudiureutesguanalsslon Su

e wndndumunsdllansdiniienadl
1. lanansadnning 91e lou ndnnsndvisensndauvaanawusiu lhegvaumeaung

2. ldannsadnnayarmsndduvaineausinliegalusssy wasmanyay
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ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiugEmdanisfnun Tnsfiyaa1deuevingamuansvenemumLIRINYART
n13davLEamu (subscription) UanyaA NsdUIUAsuMIaBaUIE (switch in) WndiByaAIns

MEAUMIIYAIYU (redemption) wagtinglgyamnsaulUaeumheamuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus
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1.3 Arsssuileunsdovigniisamunasneusunulun1s@eviensnddau venemusi (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideunasnieusenakasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTONUIBNUNTEIUABY 9il n13AmUm ADLs factor 9¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 1

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (013) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisfiarsautdulumuulauignaghuin i usendnnig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U338du 9 Norwintulusuing NTHANTENUANINARBIVBINANNTNENNDIMNUTINAIY TIATUTEN
Jansenafiasantd deyauszunanisnelidennianienieguasvieauufgiusasisenisuseidiy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. UTENdInnsveaniuaninIviveyavewamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEnianmsveanudnifiashedemhamuiitsziusods suduiuseatemheamuluiu
yhmsfifinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufurhmstu whmnaevdssngindaddenteamuimunnieuisdiuvesiuinistu
dannsadenifuiulduarmemstemheamuiitisedodaiigenduliliiu Wldsunsiaass

wiheawy Fudulumugasiidavesudendnnis

. U3tdanisveasiudvisiiasdoniiu Anti-dilution levies - ADLs 9ngiivihmentsteniieammuuas
Fuidsumitgauidn wieoveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuas lamunaeiidavesuiemdnnis usl
Audnsasaniidmunlilulasnis lnevsendaniseslameluntdsdodviudiudoyanamusiuwas/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y
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2.1

. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) UINgaANIEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

sl TeasBenisnsdunndulunuisividnianstmun

. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarmnsdemhsamuiazduludsudnannnityarinsviehumbeamuuazduiuisusen

[
I ]

2) 4aA1nN15¥ onurgamunarduluisud1desninyafn1svigAuntlgamukasdulUigy oon

VIUSENIANITD1INAITUINNAUA ADLs Threshold (1) wag (2) Tuseauiisnenu

o [y v

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiulavziinauidinesu sgalsinunisldiasesdioll]

o s d' a X o wa ! o i E =1
QWQUigaﬂﬂLW@U??LVHN@ﬂiSVIUﬂq\TaUV]@T‘ULﬂWGUUﬂUNﬂ@‘mu’)UWUQ@Q@QV!UIUﬂ@QV!UW@‘lU LATDNUBDUY

Y

LilatingUszasAiioainmanauunulvinasmuusogile
nsmruaeulursetedninlunissumdefuniiyamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

noUIIUNIY

[% ' (%
(Y o Y

WIoH D 9MUILAMUABINTTLENBUNUILAMULAAITUAT ASLAToEaE 5 YosyarmMInddugnsvanamu

[y [

efpwdsuTEndansarmindunanganliiu 5 fuins

PANNUNBAZEaULY

A v |

. USENIANITIEAMUATEEEIANIK D evigam U saudsa1minneunislanauniiuau (Notice
period) lonunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
sarnsldneunthsamuiliFonidvasdldmugasidavesuisnians ulidiniiyadidusid
fsualilulassnislneuisndnnisesamelunisdodvududoyanamunuuay/miaiiuledues

USENTIANITNIDHIUN DI D UNUSENIANITANAUA
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. USENdAN15e19lY Notice period Sauiuln3asiislun1susmsaudssaninaaesdu loun Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period \figain3asiloidgnenaliiiosmelunisuiletiogmaninadssvesnssu deo1adedld
Saufuadeafielunisuimsaudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiuidosmmedunuiiiutudesnnmsnelutiuinndenaitlimengay was
vioanvdeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldneuntivamu
Lazniennadedldsiuiuniesilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 aun auna w3 ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsavednemu uazn iy Suspension of

o w

Dealings azifuusslevisonasuuaznieaiuiidineglunemududdy

YDAIUAND

Tunsaldin51d Notice period wagiinniivinlusasldinIosiodume USEVIAN19908IUANS AL

9

' ' ¥
va v v Al I

U URAUAASHLFaIN Notice period tuuieiuAdnlaauundluiuiiviisienisae Ml usem
Jan15813fa150u1lY Notice period SaufiulAs osiladu laun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Laz#InLAT00dY

US¥ndanisveanudnsiudsuudas nMvuassugnanigieniieamuiewisamtineunisianey

wdeamu (Notice period) s3udanmsiUasunlasyarinisiansuniisamulinunasiiavesusum

a o

IAN15 i bty Notice period gsgafinmualilulasinisuaglisininygaartusiiinnualily
15913 lneusendnnisezdamelunidermiudiutoyanosmumuiazivledvesussvinniswse

NIUN9YDINIDUNUS ENIANSANAUR

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1509618 9 AAeUsiunTTlTlATesile Notice period Tuduvinnsiu

AN LTLAS DD

U3Endnnsandugldnafiiafiansandentd Notice period Munnsnsiulunsaziuvinnisidnisly

Y

A4 o &
LATNUBDU

USEndnnisenafiasanldiazimunsteziaal Notice period lnefindnnisiunisiansunduluaiuy

WlgusuazwuINIUTEndansimun tngiarsanaindadedis o Aneates laun
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2.2

1) A0TNARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenaniasantdteyaUssunanisniglddeiaasenleguagnioauuAgiunaznianis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9
WAUNTVIAUMIEaY (redemption gate)

nousIUNIY
WA Redemption Gate Tusn liind1sesay 10 vosyarmsndduansvonadyu

WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

nannaaLazRouly
. UTHNIANI5ILAMUA Redemption Gate lininSeuay 10 vasyaAmingduanivoinonu Ay

18azenIsNsAUIAdUlUAIASAUSENIRnIs AU

. UTENIANIIEAINUA Gate period gdga LA 7 Jwiin1s Tuwsiaz 30 Tu ausigazideniznig

Ly

o I~ Qdd‘ a [ )
A duluanudsausemannisivue

. TunsaiAusendanismuusdauluiiievsddaniunisainluunfele Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldianziuinisteviglafidndiueyar1¥o1eviiuasuaniveneu

WiguAugarmIngauansviamunveanaauiatiifunieauinndn Gate threshold AUFENIANTT

9 9
(% [

Mviua 1Ae? YaA1P9Y8NUILAMUENTVINDIMUAILINAINYAAINITTONUIEAINU (subscription)
U1N YaAnN15dulldeuniigaanuidn (switch in) NAELAAINISVIBAUNUIEAIMU (redemption)

wagrinmeyadINsEuRsunIzamueen (switch out)

« USENTRNI5AENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy

dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate
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U3 ENINN199719W A5 UINMUA Redemption Gate wag gate period Tulmazassuana1eiuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azldunninseauinaium

seylilulasanis

' [
v v A a

AdsudonunlgamuLazduUiguaandunmae USEndanisavihluvisenmsluiuyinissuie

v
v A A 1

Auntlgamuinly saudumdesuiiefumhsamusarduiuasusentminudndiu (pro-rata basis)
lngliifinsdnanduneu-vdawesrdssudefuniisamu Nl gienhgamuannsagndnmdsuee

Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisivsgnianmssmue

a o U o U dﬂl = 1 L dl I a . L dgj
‘Ui‘EWI‘U@ﬂ’]i’ﬂ3‘1’]’]ﬂ?iiU%@ﬂU%U’JUﬁ\‘i‘VJULLﬁ%ﬁULﬂaﬂuaaﬂ‘lllLﬂu Redemption Gate A1U51A1TULB

[
[y [ [y

AUNUITAMU & TUININITSUTDAUNUIEaIMU Y19l LTuuAnsaifinemulaninaaaesne usem

IANTVRANIUANTN LT VT oA UMIITAM UNITadUUA g unIuaUALNT1 Redemption Gate 7

Usenels
USENInnNT5azudlvitiontisamunstuiiledinslyd Redemption gate Tngliidnt

Tunsalfifin1slyia3esile Redemption Gate 9 USENIANITR1RlETIMAULAT DT OTUNITUSMITAIL

\@g9anIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuklal §n31 Gate threshold saufiawldsunuas gate period lannunay
MT9vIUTENIANIT wrilaisinnan Redemption Gate Tusnfiszylulasenis wagliiiu Gate period

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndanisiivue

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Usenald

U3Endan1sveanudnsfiasiuAsunyauamnedifiun1sseninansin Redemption Gate 1 n13
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
$2U Redemption Gate (Judy (¢dl) sl lunsdiitlilanunsadrszanefumisasmuludiud
wideld visndansonafisanenidnddsnefumisanuiovaadidiseglusens wasudedie

nihgamungnenidnddalaglaidng
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. US¥ndnnsveaniudnsiazddeyavewheamunnvila (03 inldlunisiansauuazvsedadula

1509618 9 AAEUsiuNITITlATedEle Redemption Gate Tuiuvinnisiu

n1sisanleiaIesile
. Usvdnmsazilugldnafidaiiansandenld Redemption Gate iunnsinsiuluusiaziuviinsniinng

Y

T9a3nailafl

. USENIAN1T91aN50U 1Y Redemption Gate Lanignsalfitinaniun1salliun® wioUszidiuin
a01uN150i87193x U UNA Lagus¥ndnnise1an vualdauluiiiauaddanunisaiv lldunfingg Gate
threshold ¢ 1a

W1saunantadeng o Aneates laun

1. anuEuEulunaIndavensneauy

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsduINEn N
AR 970NN UL IdaARAR A UUTUIUNITLanoUTBINBIVUTIN BULARIINNITLanaURAUNA

\esandnslaneuuinnin Redemption Gate i nunld
3. 380U 9 Nuenmilon13AIUALLAEAIANTAIYBIUTENTANIT

vl uSEndnniseraiarsanlddeyalssununmsnielitenaieiiioguasvseaufgiuuasnions
Usziliuantadeiinedeaiifamnsavilaieliaunsadidunsianslunaastouly w vz 9

o

3. MsmnuaIsMsAmayaAvsamulunsainsnddunineamusiu InsamulasidedAgyseyan

U 6

ningauraineusmUszaulanivin anmeaes vsellaiunsadnniialasmesinnaumgauna e

= J

I@sumnuiiureuandguanauselen vas. awsaldisnisAuiayani viieamulaeduiingas

Y

N i

ningaunananadu 0 wagliiteniieamunive eglunsideou a Tunldtuiingardnariludfiansa

lPSURUNENFIRN Nausadmhensndautule

6. msldneniolisudeunheamumuddisuliudmiessneasusdteniordmsfumieamu
(suspension of dealings) US¥NIANIsNBUTINAINNTAALTUNSIAawEaliAY 1 Turinis Luusee
Iiunareufunaidsnanianditnau nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmissamulaglduanudiureutesguanalsslon Su

= o & ¢ a a4 o &
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2. Wannsauayanmingdureanswusiuldesinlusssu uasimnzay
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N A 1
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amumill nesusIierawuiillyseges wagnemuTINolamuUTEnNanITy
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9.

10.

11.

12.

13.

14.

lunsiinnewuilndanau3a Emerging Active Equity Liton1548e 9N lajmmiaﬁﬁaﬁuw%’wéamwmaa
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Baillie Gifford
Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

28 February 2025 B Class factsheet - Marketing communication

Awards and Ratings - As at 31 January 2025

Overall Morningstar Rating ™

Yk % Togm

Don’t take any
unnecessary risks

Class B Acc in USD. Overall rating Lipper Ratings for Total Return T — "

among 2926 EAA Fund Global is supplied by Lipper, a T T e

Emerging Markets Equity funds as at Refinitiv Company. Copyright

31-JAN-2025. 2025 © Refinitiv. All rights \ 1 ‘ 2 | 3 | 4 I:l 6 ‘ 7 ‘
reserved. Lipper shallnotbe S0

liable for any errors or delays in
the content, or for any actions |
taken in reliance thereto. Lipper Information
rating based on representative Document
shareclass. R Pyt

Read the Key

Based on the Class B USD Acc share class.
Investment proposition

The Worldwide Emerging Markets Leading Companies Fund is a concentrated portfolio of our best ideas. The Fund is deliberately different from its comparative index.
We take a long-term approach to investing in growing companies, founded on the observation that returns follow earnings over the long-term in Emerging Markets. Many
market participants favour the safety of steady predictable growth; we are willing to invest in companies where the outcomes are less certain, but where the potential
returns are significant.

Performance overview - US dollars - Past performance does not predict future returns

Indexed to 28 February 2025 Periodic performance Calendar year performance
160 12 10.6
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2020 2021 2022 2023 2024

Feb Aug Feb Aug Feb Aug Feb Aug Feb Aug Feb
20 20 21 21 22 22 23 23 24 24 25
Fund Index

= Fund B ndex

Source: Revolution, MSCI. As at 28 February 2025. US dollars. Net of fees. Class B USD Acc, 10am prices. Index: MSCI Emerging Markets Index, calculated using close
to close. *Not annualised. Share class inception date: 23 July 2015.

Portfolio overview

Fund facts Top ten holdings

Fund launch date 29 March 2011 Holdings % of Total assets
Fund size $236.6m 1 TSMC 8.8
Index MSCI Emerging Markets Index 2 Samsung Electronics 73
Active share 70%

Annual turnover 29% 3 Tencent 55
Number of stocks 51 4 MercadoLibre 4.9
Stocks (guideline range) 35-60 5 Petrobras 3.7
Fund SFDR Classification Article 8* 6 Ping An Insurance 3.6
Fiscal year end 30 September 7 HDFC Bank 33
Structure Irish UCITS 8 Mol 30
Base currency usD eituan '
*The Fund is subject to enhanced sustainability-related disclosures on 9 Naspers 3.2

—
o

the environmental and/or social characteristics that it promotes. Reliance Industries 3.1

Key Decision Makers

Name Baillie Gifford Industry years’

years’ experience experience
Will Sutcliffe* 26 26
Roderick Snell* 19 19
Alex Summers 3 12
*Partner

This Is a marketing communication. Please refer to the prospectus of the UCITS fund and to the KID before making any final investment decisions.
This document is solely for the use of professional investors and should not be relied upon by any other person. It is not intended for use by retail clients.
All investment funds have the potential for profit and loss. Past performance does not predict future returns.
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Sector Positioning Country Analysis
Fund (%) Index (%) Relative (%) Fund (%)
Consumer Discretionary 26.3 14.3 12.0 1 China 31.1
Information Technology 24.9 23.7 1.2 2 India 13.0
Financials 21.0 23.6 27 3 Brazil 115
Communication Services 9.9 10.1 -0.2 4 South Korea 10.3
5 Taiwan 9.9
Energy 6.8 4.3 25 5 Mexico 21
Materials 6.0 5.6 0.4 7 South Africa 3.2
Consumer Staples 2.9 4.6 -1.6 P Poland 30
Industrials 2.7 6.3 -3.6 9 Singapore 2.3
Cash -0.5 0.0 -0.5 10 Peru 20
11 Others 10.1
12 Cash -0.5

As well as cash in the bank, this balance includes unsettled cash flows arising from both shareholder flows and outstanding trades. Therefore, a negative balance may
arise from timing differences between shareholder flows and security trading and does not necessarily represent a bank overdraft.

Active share classes

Ongoing charge Annual management

Inception date ISIN Bloomberg SEDOL WKN Valoren figure (%) fee (%)
US dollar
Class B USD Acc 23 July 2015 IEOOBWODJL69 BGWEBUA ID BWODJL6 A2PWZ9 29059204 0.82 0.72
euro
Class B EUR Acc 23 July 2015 IEOOBWODJK52 BGWEBEA ID BWODJK5 A2AF5Y 29078067 0.82 0.72
Swiss franc
Class B CHF Acc 29 October 2020 IEOOBN15WL95 BAMLCBC ID BN15WL9 A2QGSJ 57110512 0.82 0.72

Our Worldwide funds allow us to offer multi-currency share classes. Share classes can be created on request. The ongoing charge figure is at the latest annual or
interim period. Charges will reduce the value of your investment. Costs may increase or decrease as a result of currency and exchange rate fluctuations.

Periodic performance

1 Month* 3 Months* YTD* 1 Year* 3 Years 5 Years 10 Years Since inception
US dollar
Class B USD Acc (%) 1.1 1.1 4.2 9.0 -0.0 3.8 N/A 6.3
Index (%) 0.5 2.2 2.3 10.6 0.9 4.7 N/A 4.6
euro
Class B EUR Acc (%) 0.9 2.7 4.4 13.8 25 5.0 N/A 6.9
Index (%) 0.5 3.8 1.9 15.1 3.5 5.8 N/A 5.2
Swiss franc
Class B CHF Acc (%) 0.1 3.5 4.0 12.0 -0.8 N/A N/A -1.1
Index (%) -0.1 4.7 1.9 13.4 0.4 N/A N/A 2.0

Calendar year performance

December 2020 December 2021 December 2022 December 2023 December 2024
US dollar
Class B USD Acc (%) 36.9 -8.5 -25.9 11.3 3.2
Index (%) 18.7 -2.2 -19.7 10.3 8.1
euro
Class B EUR Acc (%) 25.0 -0.9 -21.2 7.3 9.4
Index (%) 8.9 5.2 -14.5 6.5 15.3
Swiss franc
Class B CHF Acc (%) N/A -5.3 -25.1 1.2 11.0

Index (%) N/A 0.8 -18.5 0.3 16.3
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Discrete performance

31/12/19-31/12/20 31/12/20-31/12/21 31/12/21-31/12/22 31/12/22-31/12/23 31/12/23-31/12/24

US dollar

Class B USD Acc (%) 36.9 -8.5 -25.9 11.3 3.2

Index (%) 18.7 -2.2 -19.7 10.3 8.1

euro

Class B EUR Acc (%) 25.0 -0.9 -21.2 7.3 9.4

Index (%) 8.9 5.2 -14.5 6.5 15.3

Swiss franc

Class B CHF Acc (%) N/A -5.3 -25.1 1.2 11.0

Index (%) N/A 0.8 -18.5 0.3 16.3
31/12/14-31/12/15 31/12/15-31/12/16 31/12/16-31/12/17 31/12/17-31/12/18 31/12/18-31/12/19

US dollar

Class B USD Acc (%) N/A 6.0 52.7 -15.9 30.3

Index (%) N/A 11.6 37.8 -14.2 18.9

euro

Class B EUR Acc (%) N/A 9.5 34.8 -11.9 32.9

Index (%) N/A 14.9 21.0 -9.9 21.1

Source: Revolution, MSCI. As at 28 February 2025. Net of fees. 10am prices. Index: MSCI Emerging Markets Index, calculated using close to close. *Not annualised.
Hedged share classes shown against the index in the base currency.

Baillie Gifford operates a single swinging price for the Fund and, therefore, may apply a dilution adjustment to the price to protect long-term investors from the costs
associated with buying and selling underlying investments that result from other investors joining or leaving the Fund. This adjustment will affect relative performance,
either positively or negatively.



Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

Risks and Additional Information

The Fund is a sub-fund of Baillie Gifford Worldwide Funds PLC which is
an established umbrella fund. Its Investment Manager and Distributor is
Baillie Gifford Investment Management (Europe) Limited ("BGE"). This
document does not provide you with all the facts that you need to
make an informed decision about investing in the Fund. Further details
of the risks associated with investing in the Fund can be found in the
Key Information Document (KID), or the Prospectus.

A Prospectus is available for Baillie Gifford Worldwide Funds plc (the
Company) in English. Key Information Documents (KIDs) are available
for each share class of each of the sub-funds of the Company and in
one of the official languages of each of the EU Member States into
which each sub-fund has been notified for marketing under the
Directive 2009/65/EC (the UCITS Directive). These can be obtained
from bailliegifford.com. In addition, a summary of investor rights is
available from bailliegifford.com. The summary is available in English.
The sub-funds of the Company are currently notified for marketing into
a number of EU Member States under the UCITS Directive. The
Company can terminate such notifications for any share class and/or
sub-fund of the Company at any time using the process contained in
Article 93a of the UCITS Directive.

Nothing in the document should be construed as advice and it is
therefore not a recommendation to buy or sell shares.

By investing in the Fund you own shares in the Fund. You do not have
ownership or control of the underlying assets such as the stocks and
shares of the companies that make up the portfolio as these are owned
by the Fund.

The ongoing charges figure is based on actual expenses for the latest
financial period. Where the share class has been launched during the
financial period and / or expenses during the period are not
representative, an estimate of expenses may have been used instead. It
may vary from year to year. It excludes the costs of buying and selling
assets for the Fund although custodian transaction costs are included.
Where a share class has not been seeded an estimate of expenses has
been used.

Please note that no annual performance figures will be shown for a
share class that has less than a full 12 months of quarterly
performance.

This document contains information on investments which does not
constitute independent research. Accordingly, it is not subject to the
protections afforded to independent research and Baillie Gifford and its
staff may have dealt in the investments concerned. It is classified as
advertising in Switzerland under Art 68 of the Financial Services Act
("FinSA").

This document is issued by Baillie Gifford Overseas Limited ("BGO")
which provides investment management and advisory services to non-
UK clients. BGO is wholly owned by Baillie Gifford & Co. Both are
authorised and regulated in the UK by the Financial Conduct Authority.
BGO is registered with the SEC in the United States of America, and is
licensed with the Financial Sector Conduct Authority in South Africa as
a Financial Services Provider. The Fund is authorised in Ireland and
regulated by the Central Bank of Ireland.

BGE is authorised by the Central Bank of Ireland as an AIFM under the
AIFM Regulations and as a UCITS management company under the
UCITS Regulation. BGE also has regulatory permissions to perform
Individual Portfolio Management activities. BGE provides investment
management and advisory services to European (excluding UK)
segregated clients. BGE has been appointed as UCITS management
company to the following UCITS umbrella company; Baillie Gifford
Worldwide Funds plc.

Baillie Gifford Asia (Hong Kong) Limited #1355 ¥l (7 #5) A BR A 7]
("BGA") holds a Type 1 licence from the Securities and Futures
Commission of Hong Kong to market and distribute Baillie Gifford's
range of collective investment schemes to professional investors in
Hong Kong. Baillie Gifford International LLC was formed in Delaware in
2005 and is registered with the SEC. It is the legal entity through which
BGO provides client service and marketing functions in North America.
Baillie Gifford Asia (Singapore) Private Limited ("BGAS") is regulated by
the Monetary Authority of Singapore as a holder of a capital markets
services licence to conduct fund management activities for institutional
investors and accredited investors in Singapore.

Baillie Gifford International LLC, BGE, BGA and BGAS are a wholly
owned subsidiaries of Baillie Gifford Overseas Limited.

All information is sourced from Baillie Gifford & Co. All amounts in share
class currency and as at the date of the document unless otherwise
stated. All figures are rounded, so any totals may not sum.
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Investment markets can go down as well as up and market conditions
can change rapidly. The value of an investment in the Fund, and any
income from it, can fall as well as rise and investors may not get back
the amount invested.

The specific risks associated with the Fund include:

Custody of assets, particularly in emerging markets, involves a risk of
loss if a custodian becomes insolvent or breaches duties of care.

The Fund invests in emerging markets, which includes China, where
difficulties with market volatility, political and economic instability
including the risk of market shutdown, trading, liquidity, settlement,
corporate governance, regulation, legislation and taxation could arise,
resulting in a negative impact on the value of your investment.

The Fund's concentrated portfolio relative to similar funds may result in
large movements in the share price in the short term.

The Fund has exposure to foreign currencies and changes in the rates
of exchange will cause the value of any investment, and income from it,
to fall as well as rise and you may not get back the amount invested.

The Fund's approach to Environmental, Social and Governance (ESG)
means it cannot invest in certain sectors and companies. The universe
of available investments will be more limited than other funds that do
not apply such criteria/ exclusions, therefore the Fund may have
different returns than a fund which has no such restrictions. Data used
to apply the criteria may be provided by third party sources and is
based on backward-looking analysis and the subjective nature of non-
financial criteria means a wide variety of outcomes are possible. There
is a risk that data provided may not adequately address the underlying
detail around material non-financial considerations.

Please consider all of the characteristics and objectives of the fund as
described in the Key Information Document (KID) and prospectus
before making a decision to invest in the Fund. For more information on
how sustainability issues, such as climate change are considered, see
bailliegifford.com.

The Fund's share price can be volatile due to movements in the prices
of the underlying holdings and the basis on which the Fund is priced.

Further details of the risks associated with investing in the Fund can be
found in the Key Information Document (KID), or the Prospectus.
Copies of both the KID and Prospectus are available at
bailliegifford.com.

Definitions

Active Share - A measure of the Fund's overlap with the benchmark. An
active share of 100 indicates no overlap with the benchmark and an
active share of zero indicates a portfolio that tracks the benchmark.

Awards and Ratings

The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete, or timely. Neither
Morningstar nor its content providers are responsible for any damages
or losses arising from any use of this information. Past performance
does not predict future returns.
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Target market

The Fund is suitable for all investors seeking a fund that aims to deliver
capital growth over a long-term investment horizon with a focus on
investing in companies that promote improving environmental and
social standards. The Fund considers sustainability preferences
through the qualitative consideration of principal adverse impacts using
an exclusionary approach. The investor should be prepared to bear
losses. The Fund is compatible for mass market distribution. The Fund
may not be suitable for investors who are concerned about short-term
volatility and performance, seeking a regular source of income and
investing for less than five years. The Fund does not offer capital
protection.

Legal notices

Source: MSCI. MSCI makes no express or implied warranties or
representations and shall have no liability whatsoever with respect to
any MSCI data contained herein. The MSCI data may not be further
redistributed or used as a basis for other indexes or any securities or
financial products. This report is not approved, endorsed, reviewed or
produced by MSCI. None of the MSCI data is intended to constitute
investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as
such.

Financial intermediaries

This document is suitable for use of financial intermediaries. Financial
intermediaries are solely responsible for any further distribution and
Baillie Gifford takes no responsibility for the reliance on this document
by any other person who did not receive this document directly from
Baillie Gifford.
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Additional geographical location information

Australia: Baillie Gifford Overseas Limited (ARBN 118 567 178) is
registered as a foreign company under the Corporations Act 2001
(Cth) and holds Foreign Australian Financial Services Licence No
528911. This document is provided to you on the basis that you
are a "wholesale client" within the meaning of section 761G of the
Corporations Act 2001 (Cth) ("Corporations Act"). Please advise
Baillie Gifford Overseas Limited immediately if you are not a
wholesale client. In no circumstances may this document be
made available to a "retail client" within the meaning of section
761G of the Corporations Act. This document contains general
information only. It does not take into account any person's
objectives, financial situation or needs.

Canada: BGO is not resident in Canada, its head office and
principal place of business is in Edinburgh, Scotland. Baillie Gifford
Overseas Limited is regulated in Canada as a portfolio manager
and exempt market dealer with the Ontario Securities Commission
('OSC'). lts portfolio manager licence is currently passported into
Alberta, Quebec, Saskatchewan, Manitoba and Newfoundland &
Labrador whereas the exempt market dealer licence is passported
across all Canadian provinces and territories. Baillie Gifford
International LLC is regulated by the OSC as an exempt market
and its licence is passported across all Canadian provinces and
territories. Baillie Gifford Investment Management (Europe) Limited
('BGE") relies on the International Investment Fund Manager
Exemption in the provinces of Ontario and Quebec.

Chile: In Chile (i) La presente oferta se acoge a la Norma de
Caracter General N° 336 de la Comision para el Mercado
Financiero (CMF) de Chile.

(ii) La presente oferta versa sobre valores no inscritos en el
Registro de Valores o en el Registro de Valores Extranjeros que
lleva la Comision para el Mercado Financiero, por lo que los
valores sobre los cuales ésta versa, no estan sujetos a su
fiscalizacion;

(i) Que, por tratarse de valores no inscritos, no existe la obligacion
por parte del emisor de entregar en Chile informacién publica
respecto de estos valores;

(iv) Que, estos valores no podran ser objeto de oferta publica
mientras no sean inscritos en el Registro de Valores
correspondiente; y

(v) Este material no constituye una evaluacién o recomendacién
para invertir en instrumentos financieros o proyectos de inversion.

Colombia: The securities have not been, and will not be, registered
with the Colombian National Registry of Securities and Issuers
(Registro Nacional de Valores y Emisores) or traded on the
Colombian Stock Exchange (Bolsa de Valores de Colombia).
Unless so registered, the securities may not be publicly offered in
Colombia or traded on the Colombian Stock Exchange.

The investor acknowledges that certain Colombian laws and
regulations (including but not limited to foreign exchange and tax
regulations) may apply in connection with the investment in the
securities and represents that it is the sole liable party for full
compliance therewith.

Denmark: The Danish Financial Supervisory Authority has received
proper notification of the marketing of units or shares in the Fund
to investors in Denmark in accordance with the Danish Investment
Associations Act and the executive orders issued pursuant thereto.

Isle of Man: In the Isle of Man the Fund is not subject to any form of
regulation or approval in the Isle of Man. This document has not
been registered or approved for distribution in the Isle of Man and
may only be distributed in or into the Isle of Man by a person
permitted under Isle of Man law to do so and in accordance with
the Isle of Man Collective Investment Schemes Act 2008 and
regulations made thereunder. BGE is not regulated or licensed by
the Isle of Man Financial Services Authority and does not carry on
business in the Isle of Man.

Calton Square, 1 Greenside Row, Edinburgh EH1 3AN
Telephone +*44 (0) 131 275 2000 bailliegifford.com
Copyright © Baillie Gifford & Co 2025 Al rights reserved.
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Israel: This factsheet, as well as investment in the Fund described
herein, is directed at and intended for Investors that fall within at

least one category in each of: (1) the First Schedule of the Israeli

Securities Law, 1968 ("Sophisticated Investors"); and (2) the First
Schedule of the Investment Advice Law ("Qualified Clients").

Jersey: In Jersey consent under the Control of Borrowing (Jersey)
Order 1958 (the "COBO Order") has not been obtained for the
circulation of this document.

Mexico: In Mexico the Fund has not and will not be registered in
the National Registry of Securities maintained by the National
Banking and Securities Commission, and therefore may not be
offered or sold publicly in Mexico. The Fund may be offered or
sold to qualified and institutional investors in Mexico, pursuant to
the private placement exemption set forth under Article 8 of the
Securities Market Law as part of a private offer.

Peru: The Fund has not and will not be registered in the Public
Registry of the Capital Market (Registro Publico del Mercado de
Valores) regulated by the Superintendency of the Capital Market
(Superintendencia del Mercado de Valores - "SMV"). Therefore,
neither this document, nor any other document related to the
program has been submitted to or reviewed by the SMV. The Fund
will be placed through a private offer aimed exclusively at
institutional investors. Persons and/or entities that do not qualify
as institutional investors should refrain from participating in the
private offering of the Fund.

Singapore: In Singapore the Fund is on the Monetary Authority of
Singapore's List of Restricted schemes. This document has not
been registered as a prospectus with the Monetary Authority of
Singapore. Accordingly, this information memorandum and any
other document or material in connection with the offer or sale, or
invitation for subscription or purchase, of shares in the Fund may
not be circulated or distributed, nor may the shares be offered or
sold, or be made the subject of an invitation for subscription or
purchase, whether directly or indirectly, to persons in Singapore
other than (i) to an institutional investor pursuant to Section 304 of
the Securities and Futures Act, Chapter 289 of Singapore (the
"SFA") or (ii) otherwise pursuant to, and in accordance with the
conditions of, any other applicable provision of the SFA. The
information contained in this document is meant purely for
informational purposes and should not be relied upon as financial
advice.

South Korea: In South Korea Baillie Gifford Overseas Limited is
registered with the Financial Services Commission as a cross-
border foreign Discretionary Investment Manager & Non-
Discretionary Investment Adviser.

Spain: In Spain BAILLIE GIFFORD WORLDWIDE FUNDS PLC is
registered with the Securities Market Commission under official
registration number 1707.

Switzerland: In Switzerland this document is directed only at
qualified investors (the "Qualified Investors"), as defined in the
Swiss Collective Investment Schemes Act of 23 June 2006, as
amended ("CISA") and its implementing ordinance. The Fund is a
sub-fund of Baillie Gifford Worldwide Funds PLC and is domiciled
in Ireland. The Swiss representative is UBS Fund Management
(Switzerland) AG, Aeschenenplatz 6, 4052 Basel. The Swiss paying
agent is UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich.
The documents of the Company, such as the Partial Prospectus
for Switzerland, the Articles of Association, the Key Information
Documents (KIDs), and the financial reports can be obtained free
of charge from the Swiss representative. For the shares of the
Fund distributed to qualified investors in Switzerland, the place of
jurisdiction is Basel. Each time performance data is published, it
should be noted that the past performance is no indication of
current or future performance, and that it does not take account of
the commissions and costs incurred on the issue and redemption
of shares.

Contact
Intermediary Enquiries
Email: funds@bailliegifford.com

Institutional Enquiries
Email: Institutional.Enquiries@bailliegifford.com

Ref:142419
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NBINUTINATIENTUY Faaanzidoululssmelosuaud (Ireland) mmumummvmawm UCITS (Undertaking for CoLLectlve
Investment in Transferable Securities) Lﬂuﬂaﬁwuiau‘wLﬂua‘mﬂiﬁﬂumamumﬂs] mwa\‘muwﬂﬂ (retail investors) LLaU

awuamuu (institutional IﬂveStOFS)LLa”Nﬂ@‘Vi‘u’JEJ@Q‘VI‘LJ?!’]&I’]?Z]Lstl’mﬂ?J’eJllaﬂ@\Wlu BAILLIE GIFFORD WORLDWIDE EMERGlNG

MARKETS LEADING COMPANIES FUND Lwaﬂﬂmmauammmﬂw www.bailliegifford.com
% BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING COMPANIES FUND

Class : B Acc USD

lA59as1909N8INY ISIN Code : IEOOBWODJL69

BAILLIE GIFFORD Bloomberg Code : BGWEBUA ID

\WORLDWIDE EMERGING  [Judnfisnasyu (Inception Date) : 23 nsngmu 2558.
MARKETS LEADING leunensaneRkuduna ; bl

COMPANIES FUND ananiugu (base currency) : Wisygyansy (USD)

§%3n (Benchmark) : MSCI Emerging Markets Index

Tinquszasdiflioainsnsiulalutuamu ansuuvugage) sunisamu Tunsians
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waurnawuiiamu laguninaayuazamulunsuegsening 35 1 60 6
ﬂamum%vawu‘lmamn’lumwmimbmmﬂivmmumwaqmq
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- lasansWenleananavannindviadedls-genuaviuiu-goena

amu
' - 1Aaan Fil Scheme
- paemdnnsndiidmbhenuniniznsndeusazaIun
nowuenainsanamuludyy weneaai (Derivatives) ilatisaneuidiouas
meﬂivaﬂnﬁmwmimmimiawulm
91NN lLsifivun

Yeurgnsanedudune (Ll

€
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)

Tuimstevieviigamu
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@

HIAN13NDIYU
v ) Baillie Gifford Investment Management (Europe) Limited

(Investment Manager)

HSnumIngaurasnaamnu
Brown Brothers Harriman Trustee Services (Ireland) Limited
(Custodian Bank)

o

E:Jmmaa‘u ”m%ﬂ’e)mu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, Dublin 2, Ireland.

2. Asssusleunaraldtnefiddyves Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

ANSITULNEUNS DA lTINY onIn5eay

U a o ¥ S U 7 £ a
A5T3ULHENNN39AN1S (Management Fee) Sevaz 0.72 relveyafningaugvsvesnasyu
aila nosuranaiilAIEaAsuwaINIBEnnUAsTIILeuarAliI8s199 veanewmuls

Tunsdifineausiusnauszimea (newuwdn) Auluansssudleunisdanisuisdiuiieduineuunuiosainnsiinesmuintu
TWawulunemusiussszne (oyalty fee %38 rebate) UsEndnnsazailiunsbituswudinaranilunsnddures
nNosvU
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madulervesusendanislaendu
Uszimvaamanninduiansndduau wsensuminannalagdsaunazamululsena :

USendnnisensasusenaandsyloviiannzanudnning niMgAuEY vSemnennalaeiitu edrslnegrmidudeans
pgamuTiUsEnAREnIINNS n.8.0. fuasaoluil Buuilunsdfinaenssuns nansdedinnuamnssums nan. 19
anuureundeliustmastlaviodiufiulssnymiesdnvasvesmdnnindrdenindaduwdensmaennalnesou

il 1 : UssnvuazananRvesnsansmnansiwily

1. UsELAMwensnans taun

L1 As1ansyu

1.1.1 %

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 luwansavslunsderuiinyuiloudvsld (Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmz%aﬁu (share warrants)

1.1.5 asansyuduiiiidnuagyiusafoafunmasyuam 1.1.1 - 1.1.4 gl

dinau n.am. Avus

1.2 951871514

1.2.1 WusUns

1.2.2 fidupds

1.2.3 juf (sivmuduuasann fudousius uazasians Basel )

1.2.4 $nuanidu (Bill of Exchange : B/F)

1.2.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.2.6 %mmuamawﬁmwﬁwuﬂ

1.2.7 %LL&N&%IWﬁUi“IWWN underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.2.8 mwmimaumaﬂwmvmummmﬂumwmimmm 1.2.1 - 1.2.7 ol

dilnau n.a.m.yﬂmumwmmu

1.3 mwmsﬁmﬁ%nu (Lisaumsans Basel Il

1.4 915715 Basel Il

1.5 Iumﬂml,l,ﬂmﬂwﬁauwuﬁ (Derivative Warrants : DW)

1.6 pansTdyanTeneaimiiu (Structured Note : SN)

2. AosanURALAEYEaNINITIUNITAINUTBINTIANS )
m‘waaumww«mmiavmuwsaawulmmma 1. fosflnmuaniBvesnsansaumdninasinasuiu fil

2.1 VLsumam‘mummaanulwmlmawu:umsvwﬂwumnmmamLquamﬂumﬂms

22 gunsaAsuiiold (saensdifiiu B/E PN w3o SN muaulwmLﬂaaummmnamulmmLuum{mmmisu‘lauam
Li&Jﬂiaﬂumﬂmﬂmmmﬁmsmgmmammm ‘mamLqaulsulwﬂawummsmwmmaaﬂmwmﬂ,m)

2.3 ma:uam&nﬂumwmiwmwammimmiaLsmmlmLwammﬂsmaumiwmsm

mauiaawuimaawamt.ama LLavmamaiwmmvwaumamamﬁssm ImamamamﬂanmaﬂmammﬂLmawamawuaaalmmwm
mwammmiaumuwaamiﬂ,uivm‘umﬂa

2.4 Iuﬂimmﬂumiawﬂu B/E %30 P/N fleennsnanssananaiitetszuiinisan B/E wie P/N fanandesiinisiuentavse
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULUTD UA.MUNYMINEIINIETIAvETunsRY

2.4.2 SUIANTDDNAU

2.4.3 SUIANTOIATANLATIZY

2.8.6 FUNANTHIDNITNEATHAZANNTAINITN YRS

2.4.5 SUNASWAILTIAANATUIANANLaLIURgDUWATUSEWAlNeY

2.4.6 sunAsHlen1sateanuazidualszmalng

2.4.7 suAsdaauuvisszimelng

248 amuummumﬂﬂivLwﬂmaﬂwmvmummmﬂ‘um‘umﬂmu 2.4.1-247

Wil mimaamamﬁmmmna’nmmL‘LJumsmaamamiiusmmmmamawaaﬂmmmmuswmmamus (&ah) mariszyly
Tu B/E %39 P/N ¢

2.5 Msamulu SN doaduluauteuluiiuusiadl 3
4 UuU15/26



namuIUnAdaANaUII Emerging Active Equity LWan151a89%W nan

2.5.1 SN fin1s9nenanouLnulage1983iU underlying UssLaniaeliu undertymg 994 derivatives mmmvﬂumuw 690 1

2.5.2 mﬂmiamﬂu SN azfinavilvinawusesiuneunsndaula q niwddudu

maﬂmumwaawﬂawummmawulﬂ LauLLmLﬂulﬂmmmmﬁmmﬂammﬁum‘lﬂa International Swaps and Derivatives

Association (ISDA) LLavL‘LJumw&JawmmsaL‘Uaau:ualm Imsnaumiawu inwmimawdmmuﬂmwmamamsm‘umi

aqmuwmwﬂmaqmmmswaumwsaummanl”ﬂwmaa%muma

2.5.3 lunsaifidu SN Feiidornuuauasuile Hoon SN fesduselinemuainsalansu SN fdnannauasueiy e

USEniInnsSeavala

2.5.4 lunsaifidu SN Fuauevieluuszine inwmimmmLuuﬂ’ﬁ’«mimsuamﬂmﬂumaaﬂ SN mmalﬂuﬂaumsamu

2.5.4.119pon SN AIMLALUIIAAEAEIINVES SN LU TBMA wmu‘m 15 uagiuanvinevatiiazifiou il Iummmum

ﬂfmLﬂmwammmimaamwmmmﬂmmmmuavLL’«Nmamsmiiumdmummimlﬂ

2.5.4. zluﬂimwmmmmmmwmmaﬂivmumammmaq SN ae9dltibdAry

Iiean SN AUINLALIANLARAIYATITNYEY SN I‘UEN TBMA iUl

m’1111‘14’3iiﬂ‘lﬁ‘leLﬂJu’]?,J’ﬂ‘UUﬁﬂUﬂUﬂiﬂmL‘LJ‘L! SN GsdunziToufiu TBMA LLavumiLauamamwaﬂmm fiuualilulszna

muvﬂisumsmﬂummmmmmEJmimaaummLLavmﬁaum@ﬂ,mauam&Jmﬂmsmmaﬂlm )

A 2 iinGAuUsTnMMIae CIS 1Mae infra wagwae property AotlnnaudR wasrannaeTluNTamURal

1. ﬂimLﬂwmwmﬁaaﬂaﬂmﬂmmmﬂawmEﬂma

1.1 fnauandfiuas LﬂulﬂmwaﬂLﬂm%‘iumiawumumsnmruamﬁummmumwms‘mamiLﬂumﬂﬂiumuw 1 mute 2.1 -

2.3

1.2 Iuﬂimwﬂawuiﬂmmiwma CIS Y9INBWUTIN NDINUTINAINGN mm:uuismamimmmu (Wlaiunsaanulu

iy CIS suaﬂﬂamui’mwmmwawaﬂuwaqmLLm)

1.2.1 umiawﬂumwaaummuﬂivLanLavmmm&mwﬂawmmmmmamﬂm

122 umiawﬂumwaauL;J@Tsznﬁmmmmmmmu (pro rata) LLmimwaLiJulﬂm:u ManLNaUet single entity limit vaanaeyu

vy

1.23 umiawﬂumwaauL;J@Tsznﬁmmmmmmmu (pro rata) wasldnaduluny wanunasst product limit d1usunsndaud

Ju sip YINDINU vy

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit U89 NBINU ‘uu

1.3 Iuﬂimwﬂawusammmm TUawuluniag CIS U8IN0WUIIM NDIWUIINAINGT maﬂm%nmmswﬂmmaﬁ )

dudl 3 : nndaulssaniRuhnsensasfisurinG@un ma&muuumﬂmamwmimammuumﬂmmmumﬂ frail

1. SWIANTIINYE UTENRUNU Y5 USEnasAnlaadies munguunedmegsiaaaitunistu

2. 5UNATODNAU

3. SUIANTOIANTAUATIEN

4. swAsiienIsinunsLarannsainIsnuns

5. UsTEMAAAsesAudeTiegondy

6. SUIANTINALIFNNIVUIANA 1AL IUINgRUWIUTEINA N

7. swinsiiienisdsesnuaviidiuiassmelve

8. suANsdaaNLisUsEINAlng

9. amﬁumiﬁmvmwﬂi”mmﬁﬂivmwﬂwalﬂuam%ﬂ

10. amuumiLaumwivlwmmaﬂwmvmummeﬂ‘umumﬂmm 1.-9.

dwii 4 ﬁsﬂiimivm‘mmisuaimammmsmﬂﬂumwivwm (reverse repo)

ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.9. A9UA

duii 5 g3nssuUsEMNsIigunaNINEds1eUseme (securities lending)

ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.9. A9UA B

dudi 6 : §3N35UUTEAN derivatives MUVANNMUTNNITAIUATI

1. ‘LJi”Lmn underlymg derivatives Vlﬂa\‘mu’«avL‘UWLUUﬂammﬁlmmaﬂﬁ underlying ag4la

othanildeovangetng fail

1.1 ‘Vl%"wéﬁuﬁQamummsaamuiéﬂumuﬁ 1-5

1.2 8nsmenidy

1.3 SasuaniUdsuidu

1.4 \@5An WU credit rating ¥158 credit event [Judu

1.5 quﬁw

1.6 Unsumvu 3
%U16/26
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ANaa

1.7 sdinguauilaadue svdidule dylindiosdusznaududuivsesings

A 1.1 - 1.6 w50 1.9

1.8 fudiiflosdusenouidusuinng 1.7

1.9 underlying Sunudidineuiuadisniy

Tunsdif derivatives $198sfusAves underlymg U196 iwmwmqaqmnanmmmu

s1aqiiu (spot price) wse s1AdryaToIBaIIWN (futures price) winiiu siai] siA1wes underlying Bufilallasil vide
underlying fiduesdusznevvesiviifingn deadufivensuosninirunuasdamelTogaunsnatadie

2. Goulumsanu Vidmdanisazdniunisamulu derivatives léveLilo

(2.1) ndd ﬂawulmvuLﬂmﬂumsawuiu derivatives U underlying 484 derivatives fazamuliogrstanululasins
(2.2) Lﬂumilfmmuﬂammﬂu derivatives aehslaaehmilaieil

(2.2.1) derivatives on organized exchange
(2.2.2) OTC derivatives #iail

2.2.2.1 1Wu OTC derivatives Tulszineilne desily
funuiene derivatives vi3efjAn derivatives
(2.3) lunsdifiesdesdimstissnighomsdssuiudniie derivatives auamm Fudniy doaduningaufineauanusaammuls
il immaﬂ‘muavl:dumm‘v]ﬁiuua‘umawm‘mmuaUaumuuﬂmm

3. dnunasiiAunsd underl ying tHugadl )

Tunséifi derivatives @i underlying Wusilanu 1.7 - 1.8 fudifsnandeaidnuassadl

3 udusdsinsimuaisnsdnaliogsinn nefinsszyuvadoyaves undertymg viotadueing q fivhunldlunis
AU LLavzumimmmmﬂﬁLﬂuﬂawumummmmvammmﬂﬂivﬂawaﬂmﬁu il underlying wisaladuAinananesiinis
Lﬂaauvl,mmmmavmmmamaLﬂuaaﬁvmﬂ

3. ZLUummwuaﬂwmvamﬂmammmmu )

3.2.1 mjuwmiﬂsvmamamﬂmewa ImaLﬂumuwaﬂwmvimaﬂwmvwmﬁa?

3.2.1.1 mwamﬂsma‘uLmavmmmmﬂuasmwmamm‘u 20% vauhnin Visvgn

3.2.1.2 ﬂ‘U‘lJVl’eNﬂ‘Ui”ﬂ’e]UG]’ﬂ@ﬁl’muﬁlluﬂﬁUﬂu’eJEJﬂ’J’WIi’e)LVI’]ﬂU 35% YosmTinTMNA

Iummw,ﬂuiﬂmmm'uvmmm Tngasiusznoussudeditminldfusnsiitimun lu 3.2.1.1 i}
mswmsmmimvmaumuﬂmu 3.2.1.1 uay 3.2.1.2 lmmaamamﬂsvﬂawLﬂmsuaﬂﬂwnaammaﬁﬂﬁuaumwmsm

v
o v a

322 mj‘u‘ﬂu’e)dmJixﬂ’e)‘U‘VN‘VIlIﬂL‘LJ‘LWii’eJLﬂEJTUENﬂUVIEJﬂﬂ’]ﬁi@U’]EJU@UyMi@LU‘LJG]‘UUT]W]WNWWS@U’]@JU@U

3.2.3 dfidulauenan 3.2.1 uay 3.2.2 lulumuiteuluasududadl

3.2.3.1 Wusdvilfflesduszneudunsiansviedyg finesyuannsoasmu

Talaunss )

3.2.3.2 Wefunnifuasuaudngdiu (pro rata) wailoundsinesuamulunnaviedygiulaensaudldnaidulua
NANLALN single entity limit VBINBINUTY

3.3 LﬂumﬁjuwlmumswwuﬂmsamuummmmmaaLLavwmmwimamdaaiv }

1N VSENIAns siais mﬂﬂimgmamuumﬂanLﬂuuswiumasuawiwwmiu%ﬁm%’mmi Uudesinlitiunnsnistesu
mudnudansnalsslovdesiiuss@niamene

3.4 finsuanesaiidu ammaLuaaL‘Uuﬂivm‘mmummsmuaa‘mmmnauamauaamwummmim

35 Iuﬂim‘mLﬂumuﬂamuﬂﬂmﬂm% fudiinandessuinenduUsosnemia

ogndlavdovansagiafe )

3.5.1 9919 (spot price) visesiandeyey@euiearmi (futures price)

YosduALnAng )

3.5.2 dvilaudnlnafaumifiduanaingadagsu (spot price) videsmdngteneaismin (futures price) vosaulnasiasi
Audladudni

3.5.3 Adyantensaiminfigndeiuseiiaudinn fasing 3.5.2

3.6 Tunsaifidusiitude sviifsnandesinnlagliundseyasridsnnienuresmhsnusumvessemealneviesig
Usena v unaInsAaniwasuinisi ussndanis LLami‘wmuimnﬁmsmmmﬁumw‘wmmmumﬂm'gmmsaavmu
snduielAvgr iz au

4, waﬂmmsmmiamiwwswaau‘mL‘wmwamamimivmmmmsvmwu (cover rule)
inamﬂ1smaﬂwlmmwsammﬂawwmﬂmm‘wLLavmamWﬂaaﬂummuwmewamamivmnamumwawﬂskumma
anaadle derivatives auamaﬂhmaamnmmlmawuiu derivatives uu wazdulunudidtnem na.n fvun

5. néninaiisnfndmiunsasmuiiinguszasdiion1sanauides

] ! v Y
[ < a ¢ aa v v

ey1dndentady su1ATwIlYd suIASTINYMINEIRNITINAITY
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Tunsdiii UsEndnn1sasulu derivatives i underlying LylAafenfuningaufiazan mwmammiawﬂu derivatives f14
ﬂmmauﬂulﬂmmmumm n.8.6. ANNUA

6. ‘viaﬂmmsmmemummumiawﬂu OTC derivatives

Wsndansdosdalsiidonnadly OTC derivatives il

(6. 1)1‘vmammaﬂmwmmmm LLa”LLQQNamEJG]ﬁiiMJSQ derivatives T# inwmimwmmw 15 uagiuanvinevatusas
ey vl IuﬂsmmumﬂanLﬂmwammmsmmmwwmﬂwmmmuavmeamamismmaiuaummsmlﬂ

q
DREY

(6.2) I‘uﬂizu‘wLﬂmL‘Vimmsmmmmamvmmammmm derivatives ag9iitiudfigy quazyapaﬂmwmmmml,l,a%mmm
8fi5ITUVRe derivatives TAuTENTAN TN IUTIUA

(6.3) ﬂﬂmmaﬂmwuwuaaﬂmmimﬂmuv derivatives ioudsninnissosald

7. MaﬂmmsmL‘wuLmummumimmuﬂammﬂu credit derivatives

inwmsmaﬂﬂgummm&aﬂmmu

7.1 LGUWL‘LJ‘LJﬂﬂﬂJﬂJ’]Iu credit derivatives amziton1sanaundo ity

7.2 L%’]LIJUﬂﬂﬂJﬂJ’]lﬂLQWW” credit derivatives wuaﬂwmv%aﬂﬁsﬂiiumaL‘1/|8J‘ULﬂENﬂUﬁSﬂiimammmamﬂ@ gt

(7.2.1) Credit Default Swap : algun mwnaﬂumu”maﬂsvﬂummLammumimwLﬂEnﬁuaﬂﬂummmmsalumimivm
n14 obligation mammwumu obligation th Iﬂﬂﬂamm‘maEf[,u%’m”mwﬂivﬂummLammmsvmﬂwumvmd‘mivLaumma
mﬂawaﬂivﬂummmmmamm credit event *?JuiﬂsavﬁmalmamawaﬂsvﬂummLamﬂi‘umwumm‘w (unsdifilsivAn credit
event ﬂJamﬂamvauﬂﬂimumum‘mummu‘uﬂm) Wi ladin obligation '«avmwmswmsm&n (Single Name Credit Default
Swap) 139 obligation wmasﬂEJmifmm‘mu@fl‘mmmenJivﬂummm&mmmmmi”mmaLﬂm credit event Fuff obligation
srenslasenisviladusieusn (First to Default Swap) mamamm credit event Fuff obllgatlon iﬂsmﬂmwmwuﬂu
N&y obligation Feazfinstrsemiuamsluduvesdunindset uitennasszasuimuniioin credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default vaap)

(7.2.2) Total Rate of Return Swap : Falgun mimﬂaﬂu%mvmaﬂi”ﬂummLaawaﬂaumwEJ@’N@W]mm’mmsaﬂawmma
ma‘uLqulemumﬂaumwamdm ImEJmma‘dsvﬂummLamumi”wﬂwum”mamama‘uLquIuamﬂmwmaamﬂaaamw
Sedatusaneendemufiazanasiu LLa”ﬂ’J‘Ll‘Vlafﬂaﬂ (6n3) ‘U@ﬂmmEJmﬁiimaﬁaumwstam LWE)LLaﬂﬂUﬂﬁW}\I‘?I’e]‘Ui”ﬂu
mnudsrleunanaULTLAYdILTI LT (63) Guaa:uamsmﬁsimadaumwaawaﬂmmm‘uwﬂsvﬂummmmwmwv

\in credit event WioAsTUMWUAdEYY (nsdllsdifin credit event)

(7.3) maﬂ“uammﬂmmgmmuwm%umhs International Swaps and Derivatives Association (ISDA) %30 “@agmmsgm?ﬁu
muiidinnusensy Sedidonnasiinuassil

(131 mai‘zjmmlmmmgmms LLa”11J°Uﬂ‘1/l§’e)LLENﬂUﬂQmJ’]EJ’NWJ‘EmaﬂVIiWEJ LLavmmwaﬂmwamaﬂgymaau

(7.3. Z)IJJMﬂJaﬂmumwﬂwamwmwumli‘lumwmimeumaammwamEmem‘w credit derivatives udedadeudsly

Y g !

(7.3.3)ldifiTorwunlinaaudesaldaudsmeliingdya

Y

Uszinnvasnanninduionsndaudu wienrsnaenualagdsaunazasulusmisuseina :

Uigmdansenaasuteuasmussloviiannzanuanuing vingaudu wiemmenwalaedsauetilnegrmiluienaty
pEINTIUSENARNIENTIIANS N.8.0. uadasrelul nmm‘Lummmmvmsmmimﬂ‘ummwu YIDALNTIUNNT N.8.0.%430
dnuAnEnIIINg .40, Wenudiureurseivssmadluvtefimiusnnvtednunz e mannindutoningiunte
mMsmaennalagiaay

ol ﬂ13mmuium3’1mimaammﬂumamvww*i mwmimaammmnmmmLauamamamumsmammﬂuﬂivmm‘mwuw
mumﬂumLLamwaﬂmwml,avmmwaﬂmwquuamszmammﬁum 05CO Wiafiinmszonslunaatevendnningdsng
ﬂivmwmuamﬂmmm WFE vioidunsansvesusdniidaduasiaueuielu GMS

gl 1 : UssnvuazananRvesnsasmnansiusisUssmaialy

1. UT8MuaInT1a1 30 euseine

1.1 mwmmum’wﬂizmﬂ

1.1.1 ‘vm

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 luansavslunsderiuiiamuilleudvsld (Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying Lﬂuwumaiumﬂmmeawﬁmvmwu(share warrants)

115 mwmimuauwmaﬂwmvmummmﬂumwmsmmm 1.1.1 - 1.1.4 gufidsine n.a.e. fvuadisis

1.2 G]i’]ﬁ’]iﬁu(ﬂ?ﬂﬂi"mﬂ .
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1.2.1 WusUns

1.2.2 fi3unds

1.2.3 juf (sivmuduasann fudousius uazasians Basel )

1.2.4 fLaniu
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mimmmmﬁimLuaumiammiﬂawu mﬁﬁmmammuamaﬂﬁimjuua mﬁiimuauuwmLuawmaawu LAUIN
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wevzdou a Juiiruan GUENﬂEN‘Vlui‘uLLG]@JJUL%JU%WUIUM?W]U’JEMLLELUQULiEJﬂLﬂUﬁ]WﬂﬂE]WlULUUi’]EJLﬂEm NIIAUIN
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mamawummmmmmu EJﬂL’JUF’ﬂIEUmEJGHN‘UE] 2 TnglunmaUyydaz mmaLﬂumlﬁummawmﬂummu‘l%Laammﬂu
wmummwavnaﬂmawmm dwmsualdanenin 99 6 89 8 Waz10 ﬁ]‘“LiEJﬂLﬂUﬁﬂﬂﬂE]WlumE]iJﬂﬂsﬁﬂ”lﬁJLﬂﬂ‘U‘wfﬂﬁJ’MU’m
wmmm Imsﬂ,umwmmwmmaLUuﬂﬂmmaﬂawuLUuiwmuiﬂmaaawnmmmummuEJWL’;mmvvlmwiﬂsmumﬂm
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8.5 n1swWasuudasansssutilounsaanldang

nsslAgULUaIASSSULTEN/A IE31e ASALLUNISVDY UAA.

1. N1SNNASSsULHEN/A1dTne
1.1 muiszylilulasanig

L‘UG]LNEJZ ‘Lmawumwmwm 3 JUYINN1INDUNIT

1.1.1 lfugnsnseylulasanis
Geniiudinty

1.1.2 fiudnsiiszyilulassnnst@nns
Arung1atnaulilulasan1swalingIunse
Waguklashuanwaznanaibe)

1.1.2.1 n38NY > 5% V09903MM52Y [uaq. Fesldsuudmay’ uazuddviddnanunsunely
3lulasenis 15 Tutuuaiunildsuudas

Lﬂmmaz’L‘mmaawmﬂmwmwm > 60 JUNBUNNS
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2. NsanA1sTIU/AlETe
2.1 switszyliluleasanns Wawe? Wifasmunsunely 3 Suinsiuusiuid
MsBenivanad

Uad. a1u1snvanniilasanis Tnglrnedndidnauiu
2.2 wanaeluaniissylilulasanis YOU
AswnlulasenIsiuEaeRanan

1 v @ 1Y Y Y 1o A = 2 1 = A @ ' a X
WiguiUenI1U99TauUsEazIandounas 1 Utuuaiuil vas. Boninuamsssuiuu/algineninaiiiuiy

2 msdawedeyadosnseinlagismsivmnvansuihliiulaldidamulsunsudeyasnanediaiis
3

AHuN1IINUTENIARMENTTINISMAURAIANEIIPIEaNN Reuly wayisnislunisvenddieoniisamu azn1s
IUTEYUANOVUILA UVDINBINUTIY

9. 1ATREBUIMITANUHLIHNINARDIYDINDIMUTIM
o A ° v v & v B
- inseslianmsivualigawmududuniszanldineg
ArsssuisunisveAuiliduluaudsinavsessesnaniinivua (liquidity fee) :
NaUIIMNIIY
dnsAsTIullen liquidity fee laiiiufonas (vasyarmiieamu) : 2.00

S18aZLDUALNNLAY :

1Y

im‘umﬂaﬂ'wmssznaﬁwu"saaww%é’fuLﬂﬁauwﬂaaaqwuaan lishnin¥esas 15 veayarmindaugrsvesnomu
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vdninasinazteuly

UitndnnisaziansanBeniiy Liquidity Fee Tudhgegalsiiiudesas 2 vesyadmhoawu lnsusninnisoy
Wamesas Liquidity Fee fiFonifuaie i’JﬂJﬁ\‘liuﬂ‘UiJammislﬁEJﬂ‘u‘Vi‘u’JEJaﬂ‘Vl‘LWii’e]ﬂ‘ULU@EJ‘LJWLJ’JEJGGWLJ@EM wag
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foanuans

- UitmdnnisveanudvBiuasunuaisng Liquidity Fee ‘1/1LiEJﬂLﬂUﬁ]i\‘llﬂmiJﬂaEJWWUGU’ENUSUWGQMS wilaiiAiu
dangeaaiimualilulassns S’mmmiLﬂaEJuLLUaﬁumuammimaﬂwmaawumaa‘uLﬂaauaaﬂ IGEYER
ivmmmmmamawmsamuw%LismLﬂumﬁismusmulmmmaswuwaauswamms uailiisndnyaminisune
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- inammisuam'guawﬁmvuwauasuammaawuwﬂ%um(mu prlilunsionsanuaztosnduladesig 99
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nssanlfiedesilo )
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1) muwuLLawmisumafmnms%amamwaausuaaﬂaami’m (transaction costs) WU bid-ask spread fiasunvasly
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2) muwuu,avm%mamimﬁsﬂﬁ:u REPO LW@Lmuamwmaaaimwﬁiﬂﬁmmﬂﬁm (013) wa/vive sunuluns

‘U3‘U1‘UG]3’1?1’13’EJUW1J5LWEJ{]ENWHWJ’13JLﬂEN .
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N2 feeder fund wag fund of funds ienewuuatemedinisly liquidity fee USENIANITAERAITANALTY
nshiaenadasiunaauuaenig

S18aZLDUALNULAYN
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S1UAZLDUALNULAY :

wannasuaziiouly

- inammiﬁ]vmmmamw swing factor maeﬂ,mmuiaaa” 2 YBIYAAMUILAIYY LAz USENIANITAENATULEBN
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NOUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuamﬂ%maaumﬂmaa Lﬂumu

2) muwuu,aumﬂﬁmamimﬁaﬂﬁu REPO LwaLaiuamwmaaaiaawﬁiﬂﬁmmﬂwm (d) way/m3e mumﬂumi
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_ U3WMdnmsveanuansTivzduniiu Anti dilution levies — ADLs mnwmmsmsmwmsawmmvauL‘Uasm
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