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Falasensdanis (nwnlne) : newullanysineg China Opportunity Wionsideddn
Folasean1sannis (MEBINgY) : TMB China Opportunity Retirement Mutual Fund
Fodalasenis : TMBCORMF

o A

Tunlasuaudalidnnuazdanisnaemusa :  Jufl 7 nIngiau 2558

Fuitvanzdounasmusy : uil 10 Aamaw 2558

2181A39N1T lifvunanglasenis

Uszivnamumauleuiensamu IV

Usznnnasuaansamuludielsema ; nowuswiuawuLuuiinaEsinsUssme

UTENNNBIMUTIUATUANBUTHIAY : 94N UTIILA 911318 89T (Retirement Mutual
Fund : RMF)

nouTIHawes (Feeder Fund)

Foneanundn : noavu UBS (Lux) Equity Fund -
China Opportunity (USD)
naayuvdnaangfeudovielulseng : dnwadsn

(LUXEMBOURG)

seaziBeaeafuulsutenisamu :

No UL LA UL UNNEAMUTDINBIMUTINANUTEINAINEINDALT (Master Fund) fia naewu UBS
(Lux) Equity Fund - China Opportunity (USD) luniigasmuaila Class I-A1- acc Tudnsdrnlnewads
Tusouldndlaidiesniniesas 80 vesarmiwdauavdvesnamy Fsaanzdoululsyime Luxembourg
AnduunIuszidouves UCTS noanusina19useinaaIna19u3in1sdnnising UBS Asset

Management (Hong Kong) Limited wazasuluguanaliuneadisansy

dufiwdevisnianisazamuludushn esaswimilulssmaifonguesdynn wieeryvaansansii
i1 1 T TnednquszasAdnsesly iilemsdfiusu vdesenisammu iloan medes uazuismaanisas
awuludushnensdseina HelusufuumuasiunsiisUssme nuisaslundnning vien Sndau
du v3onsmaenualaeisunuiinnznssunis n.a.m. uedidniuAnenIsuNNg n.a.6. Usznia
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fiatl n3asnuveInosudanimnsing China Opportunity Lilani1aidssdn Tunosu UBS (Lux) Equity
Fund - China Opportunity (USD) azaglusuvesiuananiuneaaniansy nenawulavmising China
Opportunity titemsiiesdn e1vasdvhdugeveaimi (Derivatives) Imaﬁi’mqﬂizaqﬁlﬁaﬂaaﬁu
arudsdudnruanivdsudussisssmanugasfitavesidansnasu fdu famueraazaamu
vielasuilsnndnsuanidasumieldfuiuduiniiuamuiiuusnld wu nsdiidiuanansads

v A

ansy Swwnldudeuaad {innsnaamueraiarsanamuludyay@evisarminiolesiuninuden

e

a v YY) PN . . 1 1 [ Y a
WNEIVBINUBAIILANLUAYY (FX Derivatives) U19d3u ’e]EJ’NlﬁﬂG]’]ZLI Qfﬂmmiﬂamumﬂwmsmamu‘lu

a |

dnduntos vseonafinsanliddesiumnudssdunsdifidiuanansaaisansslivuiliuwdan

gj o YN o %] L4 & dy a v = ¥ =
JUT1981YINgINTIUNTIAEUNSNNINE vIegInssun1stelnedidyyv1eAu (Reverse Repo) 19 570D
o v & A U fa A a aca ' ' PR | ~
amu‘[,waﬂmwamamwaauaﬂm P3MIABNNALAEAT D UGl 9N TlanI VAN RE19NAUSE A
ANENITUNIT N.8.0. 30U NAFITNIUANLATIUNIT N.8.0. NNUA LABALAINIDIAINUTUAY WAY

o w

HanRULNUTBIaNNINgRnaud Ay

' < o [y 1 Ao [y & 1 4
agalsfiny dwsunisamuludsenanesmuagliamulunsiansilidnuasvesdyn@evia19niiiug
(Structure Notes) saufianannindflufinisdevislunain (Unlisted) wagnsnarsnidndsusuainy
1 A A ° ! o A ¥ dyd' M Yo U v v
Wdedionninsyauiianunsaamula (Non-Investment grade) wagnsnansuiinlilasumsindusuainy

oA A o & ay v Sda o o = = I al Y
ULYene (Unrated) v ﬂ@ﬂﬂu@’]ﬁ]ml’l%ﬂ@iqaqiﬁuwllau@‘Uﬂ']']llu’]LGUaﬂ@@qﬂﬁqmﬁqﬂqiﬂa\iﬂu'l@

lnznsiinsasritulasun1sdnduduauigeienaiunsaamuls (investment grade) vauel

NBIWIUAIYULYINTIY

'
o w A

Rouly/Uedning
1. UTEndaNsveanudnsnaziansaUisunlasinvemuisamu (class) wae/m38noeusiy
A1l TEnANILAAEN TVRIUTYNIANS TunsalNydanveanilvaimu (class) n3aneenusiu
AaUseinan nasuamuiulimingaudnsely Inge1aduilesninnisislinveauieavu
(class) v3onaauTINAUTEmATNo U UIN1TUAsULUAITI8aL AU IIHINANTENY
ag 19l duddny wu Woulvnisawmu wlevienisamu wudu uaz/mielasunanssnuain
WMANITAIAN99 LU ANERAILaELASYNIANNRUNIY WadedavTeRnme n1salladunsisngg
& v = oo a a = | | a o
Judu wag/vIotunsainiinsildouwuaduy finsenusenisamu wu nswdsuidadiuises
= ' I Y o ] - aa ' v
ngssdounne MfeatesiuntsamuisUseme wislunsaifnesuldaunsadiamulunayu
UBS (Lux) Equity Fund - China Opportunity (USD) l# n3elunsdifivsendnnisiiuiinisamu
Tumieamuainesu UBS (Lux) Equity Fund — China Opportunity (USD) liwisnzaudnsialy
917 NIUTNARDUUNILYBINBINUANUTENARING1IAINIINAADURNUYDINBIUBUY Niluleure

n1samulndifesdusgaiidoddynsofnnotuduszoziiaiuiy n3oNanauLuYeINaIvy
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A19UTEINARINA1IAINI169% TA(Benchmark) Yogag 5 aaTUUf7iu n30n15099UYBINDIYY
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[ |

Aenas el Maldsunlasiainaniaglidaiuinguizashuasulouiensauuenauy ey

o =
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ol lunsdifiusvndnnisegseminentsduiusuisunesu Master Fund aseniiuliitvides
mMsasuseillidmingauluiassina (offshore investment) Inetadelusoudiyd litiosnin
Jeway 80 vosyar mInddugvivenamu undduldlugisinliunisfndenuasnieunisamu
Tunesusinlusinaszmanasyulml ieilu Master Fund ununesyu Master Fund \fisl %30

PeszeeIaliiiu 30 Junowdnnaamu

2. newuiulsuignsamuluvseilliznemuniusisssnaiisanamuiier Inendeluseuldnd
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Livesndn Sesay 80 vesyaAmindduansvaanamu wavluvaesiidadanamu dtineu n.a.n.
AualilunsaifinesnudunawusiuiawulusitsUszma (foreign investment fund) n1saeyu
wiedliFwmsnaduiienamunanansdeudunisamulusisszine (offshore investrent) 1u

wankitdesninfosay 80 vosyamNINIAuaVEvINDINY
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(% a

= 1 1d o = o 1 a (Y] o 1o LY
ﬁ“ULU@EJUMU'JEJ@QVJUL‘LJU’“U’]U’JUMﬂ ‘UQ&JiSU%L’Jﬁ’WIﬂJLﬂU 10 9UNIN1T LL@&R)%l@Ju’]@J’]UQﬂUIﬂUﬂﬁm
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MmAnmgn1salnalul wazuTEninnmslandavanisalifintudenalidinaeu na.nysu vl

be

Tunsdidnananiullifieunlemalsslevivesdiiomheamunigldaniunisaiiug lneeilsds
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= aa A a av o v oA A a o =
(2.2) viselunsaiulafinnanveilianunsamuaulaviomeinaindadunieuen viewe

dulailasunsHaUNLIINAITNIUY N.8.9.

(2.3)  visonsaliawsivinliinesuldannsaamulunaamusulusisussmeandu Master Fund
lpdnmaly wsensddula Musemdnnisiuitnisasmulu Master Fund sisluazinansenu
sonaaunIeleviigamulagsin vieviliAnAudsmIengvuiy vienudesse

YOLALIUDIUTEINIANTUTONDIV Y

3. lunsalninewmuuatenislusinssene (Master Fund) dn1saamulundnning ns1ans waz/ve
) A v aday v P | ) o & . Sdaov o
dyvesuignidildanansidousglunatananning (Unlisted) uaznsiansniindsuduainy

1 o A ° ! o A v dyd' v Yo (%
Undeforininseauiiaiunsaamnuls (Non-Investment grade) waznsiansnidalilasunisdn
LY 1 o A Y 1 PN U4 J (% & a
dusiuANUelie (Unrated) Tudnsidinannnindesar 15 vesarmindaugnsveinamu
AUsEmA USEmdanmsazusuandaadiunisamulunamulaenmdusisUseme ielignsndiu
nsamulundnning nsans wav/vsedgayvesuiyniilaaansideusyglunatananning
(Unlisted) wazasiansnilndsuduaiuindeiesiniiseauiiaunsoasuls (Non-Investment
grade) warasra1sudnldlasunisindusuanui oo (Unrated) ionsidiulaiiusouay 15

| o 6o a a . . P - o & )

YosyaAmIngaugrivenawuanmsive China Opportunity Litensidesdn il n1susuan

o | [ 1

dadiun1samudenaazgandunisately 15 JuinisduudTuiSunsiudeyanisasnuly

v & a o d'quv

NANNING 957875 wag/vMsednavesuseniilaaaneilousglunaiananning (Unlisted) uaz

Y
Aaa v 1

ATENIHNsuduAMU YRR anINIITERUNa1N1Taamula (Non-Investment grade) kagns
r-:gl/f-ﬂl v Yo v v v ' oA a v ! (% fa
ansviinlildsunsdnduduanuuniede (Unrated) iuseway 15 vedyanmsngduveinadny
asdszima sniunsdiiiaaindadeiiavauldldvionsaidndunazauaisivilvlaiauisa
afunisldnngluszeziiandiedu vidndanisezandunisiiiass@ulaglidnd ninnis
aufiunsusudadrunisamulunsauiatgmalusiielszinaiiadiy Inavseiiuuliduyihlinis

v 1 14

awulunemulusnslsemea (Master Fund) lnsadgluseussuziaitaydtesniniesas 80 vas

1 [y ca a a . . = a a a o [
waAmsngduaniveenauilanmisling China Opportunity i eN15LAEITN UTENTANITIY

Anfun1snasalUl

(3.1) vivminnsazdndennomusalussusemanosmulval iieifu Master Fund ununes
nuiiiy TasnemusinsUszmaneauludnan axfiulovienisasulunsiansyudidl
WleuglndlAeaiunemuiy waenouaneuleuIeNITANUYBINBINY LaZUTEMINIINIG
dreluamulunemuiinaridunafrenanisaiiviulnesuvesnewusasdulsslevd
vosffieviiioamu lasudtminnsveanuansfiazfinnsanuasunlasnemusisUszime

nawulu NauaudAnuNdINNY n.a.0.UsENAMMU nTedkuIneliandunisla
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(3.2)

M98 USENTRnIsazadunisimasadulaeludngt wazazndaiddnuauenIsung

n.a.0.uazHfenIgamunTIUsely

wniansailag Avibiusgndnnisidainsadndunisdaiiennaamusinlusiialssive
nowulul wieidu Master Fund wnunesuiuld U3Endnnsveaudninasaniunis
Wnnesu lngagandunisdmiievannsngvsensnddunimvaesgveinamu oAUl u

au NN IUTNlanawinAldewagdsesaldIennetesesnemu (@1d) 1wy

fonigamu audndiudnnuniisawunteseduumhvamunimielaudvamue

4. lunsdifineamuilavmising China Opportunity Wen1sidesdn Insamulunaanuiatenidly

AaUsEna (Master Fund) lddeeninseuay 5 vesyarminddugnivesnamulalenisly

AeUsEma wagnamuuatensluinslsemaninaiinesulanmisive China Opportunity

Wansiien Wamuilyarmindauanianaddudnualadnuaenilaadl

(n)

(%)

yaAmsngdugns s Tulatunisananiunitassluauvesyadmsnddugniveinau

Yanemalugnauseina (Master Fund)

ganTINTasaAMIngauansvainawulatemdlusisseina (Master Fund)anadluyas
szazan 5 Tuihnistafasdeiu Andudiuawiuniiaesluaiuvesyanmsndduansves

nosuuaenslusiaUseina (Master Fund) tiu

U3ENInN15EAiunsaane Ul

4.1

v P i = i N Y v v
wdamafinesuuatemalusneusema (Master Fund)ilyaranasmiuiinanduntnsdunies
wwInensaiunisiaeAdadsslevdiianaavesd deniisamulaesiu Tiddneuy

ANENTTUNTT N.8.9.u82 Fhondlgamunsunely 3 Twhnstuwdiunusngwme

fiail wuamnamssiiunsfingnn e1fiu Uindamsazdadennamusiulusaseine
nowuln ey Master Fund ununesuiin Insnawusiiausemanasyulvaidana
sgfulounemsamuiiaenndostuinguszasd uay/vie ulouion1sasmuIBINDYUANT
muualilulasinis wie dnnaau Wudu lnsuuimansadunisaanandiesiu lifedn
Junsdduanuidealuannneazidealasins uazfedldfuammiiuveuaingieniae
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42 andunseauuuimenisaiiunisniude 4.1 Mwduadanigly 60 Juduusiunusingme

wsodulununusenianinua

43 Tunsdlifimgdndulazanas vininniseravereuiuszeziamsdidiunisnude 4.2
sodinauamznssunis nan. e Taglunmstuvereusu Uismannmssosdiunnuiurey
vosgjguanaysgloviduniiouszneunsiansanvesdinnuauenssuns na.g. uazdesdu
YONOURUADATNUALLNTINANT N.a.A.ABUASUAIVUASTBZaR USRI Wiieli
dunuAMEnIINNG n.a.0. dnatlunisiasaneury

44  swauranseiumslidinemueaznssuns naa. nuately 3 Suhnsdunsud

FUAUNITHANAST

45  Wawedoyanediunisaiiunisvenaamununiude 4.1 degaulavzamu ielignaula
amuvsuasiinlafeItuanurveInewuTIN Ml Ustndanisdesiiiiunisiiyaains

WNetesnmedayalieanunisaniunisaenanisme

ﬁgaﬂfTumzﬁﬁﬁﬁwﬁ'@miagjizwmmiﬁwLﬁumim?{auﬂamu Master Fund azeniiulsithidesnsasmu
3ol iTmsneaulusnaUszma (offshore investment) lnetadelusoudvyd livesninfovay 80 vaq
waAmIngduanivesnawmu udeduldludrsindunisAndenwazinisunisamulunemusinly
AnsUszimanasuln 1oty Master Fund wnunesuiiiy wSegasszoziaailiiiu 30 Juneuidn

nBanu

‘J’l&laztﬁﬁlﬂna\ivguwﬁn : UBS (Lux) Equity Fund - China Opportunity (USD)
ﬂamwé’ﬂﬁﬂamu%amuﬁa UBS (Lux) Equity Fund — China Opportunity (USD) #3U3msuazdanis

1n8 UBS Asset Management (Hong Kong) Limited. flasuazidensoluil

o : UBS (Lux) Equity Fund - China Opportunity (USD)
Uszin D NBIWUTINATIA TR

2181A9N"T : lifiviun

WlguIenN13aInU : newuiinisasuedates 2 Tu 3 veayadmingau luns

Ly = a [

413U vesuTYnilgiaun viseligsiandnaglulseimedu

]

Class ¢ |-Al- acc
ISIN Code ¢ LU1017642064
Bloomberg Code : SBCEIAL LX
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TUINAINBMU (Inception Date) ;15 weFRNeU 2539
JUINAY Share Class (Launch Date) : 29 unsiAu 2557

dnaiugu (base currency) : iSegyansy (USD)

¥
v A

#2990 (Benchmark) : MSCI China 10/40 Idx Net TR USD
Bloomberg ticker : M9CXNNC (Benchmark) (Wil A3

WAsULUAWITIN AINAITINARILATUT 2 UNIAN 2561

Juduly)
sju'%ms{fﬂﬂ'lsnaw!u :  UBS Asset Management (Hong Kong) Limited.
(Investment Manager)
H3nemindduvainamu : UBS (Luxembourg) S.A.,
(Administrator and Depository)
AN55UHENNITIANS : Sevar 0.96 delveyarnIndduansuenayu
(Management Fee)
uvasdaya : www.ubs.com/funds

* alls newuuananafinsudluiiudy wiowdsuwdasnsiseninuasssulleuwazAmldanesig o

Yoenaavula

Tunsainnesundniinisudluiiufiudeyanemuman Jausendanisiiuinlufideddy vsendanis

a ad @ v Y a Y A T vwyvy a vy
YoanudnsnizUTuldasinisliaenndesiunisiisuniaesnamumnan lnetiolnlasuniangte
MU UL

o/

Ay

o/

A (Benchmark)

N

Y A v A

1%¥m Ao il MSCI China 10/40 Net Total Return USD Index &dau 100% USusesnswaniUasu

WaLIgUYIAENaRUUIM 8 JUNAUINNARDULNY

3 dy a v v a ad =~ o dyu I} = A av o
79U UTENIANITVBFNIUENTNATLUAULUAINITIA  (Benchmark) TunsiSsuigununusendnns

uAswasInza Ssegnieldnsevuleutenisaamuiinivun lneusendanisasiUane doyauazids

[ ' £
U [ v A

amunsuarmiieg1adaiaudiuninisudeudidin dAesuieineiiuiidin wasvnnalunis
a = i 1 = 14 Y v D 4
Wagumaindsnaiiunsasdsenialulivledvesutendanis aeglunaiigamueanunsaldussleyl

Mndayalunisindulaamule

ag19lsAmu TunsainiswasunlasmdTaalimdulunuusenie Waulvlazdanunauiauus en

IANTTAMU WAL/138 Usena UafnuareddinauamenITing N.A.ALAEINUNINTFIUNTIANANS
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1.2

1.3
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fuauenemuTI uaz/vse msiasuudasiidialunistdiussuiiiou Tunsddifesnddvives
WallldanThvadamedeya/dnsdinanindely Tneudsniansazudaudsuulasinanliiie
mhgamuniuasmiiunsusemdluivlsdvesddnianms melunaiifamuannsalivsglo
Nnveyalunisindulaamule

nsuusinnieamu wardnsusslevivesioniivamuienausiiavamuleay
N1SUUIBTANUILAIY 1aidl

Usziannsuussdavdqeasu il

swazBeaiiuiy (Msuvssdaniseasmy) :

o o/

ANUASNANAVDINDINUIIN

v q

(%
=]

neausniiluneaudmiudamumly

Toeunzaunaztdunisdondudu:

- FawmuussianyanassiuaasnsatRuamulunsmuniuiienisiesinluaavgeuainiiulaans

WaUszundanigle

- ANINSUANNFSIRIINNITANAIBIRUALIINNTAMUIUAY WekaniulanAnlaTuRan oUW
wnnIMsamulunsasinall
- dnamuussnnesansueiundeansamulunesalnalenin1snsEeAUES WD ILYRIUTENT

figildnw visedgshavanaglulsemeiu

‘&J ] U
newuilliivanegiu :

- dnawuiamudndudesddtuamuillussezdulng
- dnamuinlianunsnduanudeninnisanaesduiy annsaauluiy

msamuluszesa :

- dWewnnesmuilunemusiuiion1sdedn duiu sveznafigieihsamuasaulunemuil 39

feshitesnintauleNnsuassniInsAvun welilasuansuseleovunienis
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1. WanIsAIUUGUNAIVDINDINUNEN

Performance (basis USD, net of fees)'

Rebased to 100 on the basis of month-end data in %
350 +100
300 +80
250 +60
200 +40
150 +20
100 0
50 —— =20
0 -40
2014 2015 2016 207 2018 2019 2020 2021 2022 2023
e FUnd performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
wonnm Benchmark (left-hand scals)
[ Past performance is not a reliable indicator of future results. |
in % 1 year 3 years 5 years @pa3 @pa.5s
years years
Fund (USD) -1.72 -33.39 -2.78 -12.67 -0.56
Benchmarkz2 1.14 -22.37 -10.74 -8.10 -2.25

The performance shown does not take account of any commissions,

entry or exit charges.

1 These figures refer to the past. If the currency of a financial preduct, financial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease asa
result of currency fluctuations. Source for all data and chart {if not indicated otherwise). UBS Asset

Management.
2 Reference Index in currency of share class (without costs)

in % 02 2023 03.2023 042023 052023 06.2023 07.2023
Fund {(USD) -10.48 205 -2 .89 -10.42 522 887
Benchmark -10.23 3.97 -4.70 -8.40 3.83 10.96
Ve Ueya o Uil 31 NIngIAL 2566
2. UayanIIAYUYBINDMY
Sector exposure (%)
Fund Deviation from index
Financial Services 2262 _ +6.5
CDr“_IrﬁL.r‘lcat on 2130 _ 458
Services
Consumer Staples 14.72 _ 492
Consumer 12.88 -19.8 —
Discretionary
Real estate 9.64 - +6.3
Health Care 8.62 - +2.8
ndustrials 266 -3.1 -
nformation 172 a5 4
Technology
Materials 1.10 25 L
Energy 0.00 2.9 C
Utility 0.00 25 |
Others 4.74 - a7

e Ueya o Uil 31 NInNGIAL 2566
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3.

YonIwdFunamugegn 10 duAuwsn

10 largest equity positions (%)

Fund
EWEICHOW MOUTAL "A" TNY1 983
TENCENT HOLDINGS LTD 979
METEASE INC 9.68
ALIBABA GROUP HOLDING LTD 7.18
PING AN INSURANCE 'H' CTNY1 493
CHINA MERCHANTS BANK CTNY1 453
Ald GROUP LTD 397
PING AN BANK CO LTD A 3.83
CSPC PHARMACEUTICAL GROUP LT 382
MEITUAN-CLASS B 378

e Toya o Uil 31 NINYIAU 2566

1.4 wansuuwnundawuazldantuamuy

1.5

1.6

o Mlsnnyarmivamu

Aneniigamuarlasunanauununnsamuluguimlsanyadmheamuiiivduainaendevse

dIUM19TB951AVBINTNANTNNBWULLIAMU 10U YINVIUTenUIgamuliaueusluAsIInsIA)

10.0000 UnspNLIY WagsenyaAmisamuintudy 11.0000 vmdeviie uansindtenae

awulamlsdudiuin 1 vmseniag uanall fhevihsamuaunsasuilsdnanainnisdauiefu

wdgamuwity Failsnlsuanmsamulunhsamudinailasveniulideadons

an

SUsglevilunslasueniune

heniigamuannsathduadeniisamuveinemuluanndeun1Btulayanasssualulnasmu

TneiiamuissuiRnumdninae 35ms uazRouly Tunguuneiifeites

IUIURUNUTATINITEIGA 3,000 S1UUMm

UIENINNITVRANIUANTIUNTAA T ANTIWINREUVBILATIN TN TNNUANEATINNT N.48.0. lag

fonldsuanuiureuangteniiamuuds Tansindwutunuvedlasinisasiluluamuvaninae

LALIUNDUNNTANTUNISNAITNNUAZATIUANT N.A.0. NAUA

39UTTELIRANUYY
o o A o A d
o Tundugaseulnd Tuil 31 Wauningiau
o Junauaasoul¥ATIMIN : UM 31 ABUNINYIAN W.A. 2559

911 10 / 82



nosulannising China Opportunity LieNSLEETN

1.7 JadenlinansznuagreliodAydatuaimuuadasmu

A9 AIUAUNIUNIAIUTIAIOY UBS (Lux) Equity Fund - China Opportunity (USD)
1.8 mn?iauﬁmuﬂnmﬁﬁzﬁwwﬁwﬁ'wamu

1. U3¥n9nn1598La0UMAMUATISEAI VI AUMIIEAULAK Do ga s UNTA& g AUNYI8 AN UVDY

nowusUabiumlaemglunsainimunlilulasinis Fwedidfiuniinsdidwiolud

(1) U3Emdanisiiansauas daudelavgasauazaumsaunalndunstiidmaddelud Tng

l@supnuiureuvesguanaussleyiudy

(n) Twsdnduibilianunsedviig 9elou nannindwienindduvasnemusilaldedig

AUV AUNANTE

(@) fwmgnvilinemuslilasudissRuanuannsndniensnddunamulinuimuniian

Uni Fannsanaieguanilen1sauANYeIuTENIANITNBMUII

(2) FhendivamuildigfunitsamunounislutiesseznaNuisninns wuin s1nsude
Aunilsamulignaeswmui seyliludiusigazidealasnisdanisiitedsnsAuIn
MvuanatunsAIMLaENTUTENMAYAAMINGRUANT YAAMUIEamY LagsIAIIIgaINu

) ¢ aa o a aa l | | v ] ¢ v L%
naninaEiwazIsnisadunislunsaliyarviieamuligndes uazauanaysylevidalile

SusestayalusngaunsiAlyIAgaUNAaIIBUNITVALIETIAT

2. MadpumMmuANIIsERuAmgAvtheamuaude 1. Wusendansujifmundninaeinsioludl

o A

avhgamuilidgauntigamu

[y

(1) deudmuatiszaveAulalinuauTuinsduue Juig

=

T AULA LA UNSHRUNUINE1TNIUY

(2) wddevmhgamuiniirmdwieaumbeamulivdilinsuinisideuimuanisdissaveau
migau naendulameser leviigamuseduiasiamuniluliniuisesdenaeig

Bmsla 9 laswau

(3) WIINTAOUAMNUATITEANVIBAY NI OUTITAAITIHIUNRAAUNANAVDINITADY LATUANFIU

n1slasuanuiugeuvesdguanaUszleviniude 1. (1) #3on155Usesdayavedynua

9N 11/ 82



nosulannising China Opportunity LieNSLEETN

2
Y v

naUselevdnude 1. (2) seddnaulaendu vl uTEndanisnesusiazueuninglviEaua

naUselevtandunisknudle

@ TusgwitensiieunvuadiseA1vieay vindyteniieamudaigaumeamulugiua

[ |

Aena1s Iusenannssudefuniia Uiy Inefeadse AN ALK oVEaImN U Na1AU

'
[

UNAIAAIVIIAUNDUNE

ade

3. WuS¥ndan1svennisuevnuiuasy v3 engasuAdw@ontigamu Tugiesseziaifusgnnuii

simevihgamuligniewudungazidealasinisdanisiideiuaanlunsaulnuaznis

a 1 |

UseniAyaAmMIngauans yaA1miigaulagsIaIMiigay ua

Y

ee

AnwanaUselovudslylasuses

' [
aa o o A

Y
TayalusenunsuAlyAdoundazsenuNs¥nesan Inguddtoniieasmuniadde
nihgamulindlimsuiniseavientiisamu naenaullaneragieniigamus e uLasEaY
lulinsudinisugasurdsweniisawuiieisnisle q lnenwdu

Y v

1.9  mshivelifugenuliduasuniteamunuaidadmlasuliuda

' ] U7
o o o

UEndnnisnaausnaglinenielisudefunirsamunudds 15uliuay vievsngniuimdwense

'
[

° = ' 1% ~a o % = v I a i N &
AangAumheamule wnglunsainmvuall Tulasinis feieddiifundtnsdasialul

1. Wumslivemhsamumuid@enieamuisuling vse Wunsmeasumdadeniisamuuny

v
v A

amuanse Wewnusingdeinaaseall

(n) UTENdANINemuTINTmndumsasdeIamuTIety 9 Tduieitesiunisnsgyiegidle
pEmnilesall
1. nensgviiiluanufingagiuniernuiagiunentumunguineieiunisdesiuuas

Usuusunsweniiu ldiesdungmnelvevsenguunssisUszme
2. mslimsatuauumamsitulinisnenisie

o a & a wva o o A LY =2 =] LY U fa vYa o
3. ﬂ’]iﬂi%‘Vl’W]LUUﬂWi‘UQ‘U@WﬂJﬂWﬁQLﬂEJ’Jﬂ‘UﬂWﬁEJGWTi@E)WEJ@VliWEJﬁuIﬂEJuﬂﬂa@JN@’m’mmﬁJ

nyHWAIY

[

(@) UsEndanisnemuniuldannsadniiunisidngnd wagnsivaeuiiensiutemiagsaieaiiv

andnlaluansydnfny

9N 12/ 82



nosulannising China Opportunity LieNSLEETN

1.10

2. agluszninsnidunisivdguliusgndanisnemusiunedud1uimsianisnasusinnieglanis
IAN15VONUT UL BINIINNITNUTENTANITNOMUTINT AL ANT0AITIAUTEIND VDS
RunemulanulsenianugnssuMsiIAunannInduasna1nnannIng11mensa 1N UYes

LY v 6

AUsENaUsINaNsdanIsnawusIn nsdansnemuduyana nisiluwentideviendnninduas

¥
| & o I~

nsiuanninduazn1sdnsmendnvsngfilumbeamu waznmaduddnnistunudyadevis

U q o o

arantin Falrnseyilalaliiy 3 Auriinns

=

3. aglusgninfiunsiiodnnemusin nsdiuingieaase Ui sninnsnamusnfiasaudy
fianudelaggasnuarannaunainazinsvehumheamugns o uladundafund 2 Tu 3 ves
uruniieamundmviielduaiaun wasnisidnnemunuasdulsslevinedfeniisamu

Tngs7

artnsdu Slianldtsdusunesusuddeluil
(1) NEIMNUTINAAINRY

(2) newUITIMAYL

(3) neamuTIMBNEN

(@) NeMUTIVLILAMUY

(5) nowUTWAALADS

U '
o Y]

Uemdnn1sveanudnsnzneaiumdsde / masdudsunhuamudinesmulunistinsivsenns

Alet

Aa aou o 3

Tunsdifivsendamaiuin mavgasurdeienanandunissnyivsslevidnesuuazdfeviieamu

2
v o o A

lagus¥nianisazdsemaaiained1sdes 3 Junsunisugaiumdade / Adsduilfsuniivamud
lngAnUseniadanaalinusendanis drinauiazaivivesladuayunisvienses vty Laslasli
ddnanuanenssums na.a.nely 3 Juduuifuiusemangasuidede / Adsdudsumheaudn

I3 Y =
LWUNITYIATIINTBONIG

Yaenmengtenilgamuaznsiudeyaneafuyarminddugns yasniigamu Lagsinvieuaziy
FoAUNUIYAU
[ (3 a v oo .
o AUlwAueIUIENIANIT https://www.eastspring.co.th
o InshnsieasunuiiaudnuInunisamu vesusendanis ns.1725

o aunuligatuayunsIEnseSUTeAUNILAY

91 13/ 82



nosulannising China Opportunity LieNSLEETN

1.11 famuaunsansudoyaiuiuiedfiunasusiuil ldandamiedail

o uleresusindnns https://www.eastspring.co.th

o Insinsdeaeuniuiigudnuinwimsamu vsendams ns.1725

o AU UlNLATUAYNNNTUIENT T UTOAUNUILAUN I TULAATININUSENIANTS

1.12 famuansaditslasanisuasderniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=RCO

2. Uadganaiesvainaanusy

1. anudsamaniudiuvainisasueaanasnuilaniising  China Opportunity LiNaN15La89TN &

o/

1.1

1.2

&
AU

mmLﬁ'ﬂeé'uﬁuLﬁaamnmiamuiunamu UBS (Lux) Equity Fund - China Opportunity

(USD)

ERERE mmc‘i’umumaﬁmiwmﬁmaLﬁmsﬁyuﬁ’uwé’ﬂm%’wsjw'%'amwmsﬁﬂamuamuagj N9
Usuitunieas Sudunainannmadsunlaswesniznaialaesiy annuasvgia Jadems
Msiilos dann gramnsTy AaARULAzAAIAYL MImAnsaluesiinaswy usliesannaaundn
fitamu Insnszanensamuluraendugnaivnisy 39anAmiABaINNIHUNILYeS

NP bR TEAUNTLS

Hosnnemudanmsing China Opportunity iiensidssdn fulsuefitunisasmulunasmu
UBS (Lux) Equity Fund — China Opportunity (USD) litfeanin$esas 80 lnewadeluseudvnd
i mwm%waqnamu UBS (Lux) Equity Fund — China Opportunity (USD) lude 2 3aidu
Audsses nesulansine China Opportunity ilon1sidssdn de damulunesmude

vM1skng China Opportunity WWeN15d8en Famsfinyiazeausuanudeavanamula

AULFIINNIAIUNITIEDY LATEFNA AAIANUVRIUTEMATINAWUAINU (Country Risk)

\esannasunandunemuifiulsuisamulussiasmunseiuesussniidnelivseUszneu
nansludseinadu Anlunesuasdanudesanaiannnisivdsunasesdadeniediuys

AULE 8998sUsEIATULAzUTEInAT L1 laan Y 817U A1ELATYEAY d9Au n1Tides

&3

Y o w

QRAINNTTU AAANULAZAIARUY NVNevTaTetsRuaeg  sauluisdadinlunisasyuy iy
TaMAluN1TYINgINTTULANUABUREUATT ToT1AANEINUNITAYUTDIAINYIA UABNITUNTNRSS
Yosneusy Wusy 0g19lsNnueaInnisil neausmsRUssmaidiamu In15nsza1ens

amulunangnguenavngsy Isganauduslasyaunile

9N 14/ 82



nosulannising China Opportunity LieNSLEETN

1.3

1.4

1.5

anuidssannsiiunueseanvdnning (Business Risk) fio panudssiitisadosiuna
nsmlivnurenamulasunansenuanEan s vurIonN@saluNTUINISEINe ves
Jeonuanningiinosunanionsesey uasiiesainnosmundnlusisUszima Tnsamuly
wannINE A dauinnatsuazvuingou (Mid Cap & Small Cap) & s ar1uiunIuYe951A1SY
dlounanuausznaumsiiunnninudsnawelve) (Large Cap) 913V W5IANY0INT 1A VBB DN
ndnnindanasuazdanaliyadmuioasuuesnosmuvdnanas  usldesainnemusi

AaUsena Mdnamu In15n5818n1589ulunaNenaunaIinTsy F99I8anANULEENRINKANTT

AsiuuvesuIEnEeanuannInglasedunila

Aandssdusasuaniudsy (Currency Risk) lasnneasyuilazthduumlvamulunasmu
vdndeanaliuneaansansy uavnesyuvdmiiuiissauandamuluamuvdnnindiannsideu
Tusmasfuvisiudnadavils fefu newuisinnuidewiushsuanivdsuiunsvasanaiuum
sonoaasansy uardauanasuliunsivesanaliuneaansavigroanaiuviosiiuressemai
dluasmu Gsenavhlifamuvesnemuiviauideldfuiilsmndnmuandeuvioldsutuu

WesninRduamuisuwsnle

desannesyudianslve China Opportunity iten1stassdn n1sduamyanmindauans
(NAV) lugUaesiiuum nanfe mnaduuivdaudsduantufinesudramuiodioutuana
Suasaaiifidnamuty nanfe mnaduuniiduddunniuiinemudramuidedeut
analiunoaansanigiidiamuiu (u 910 31 U e 1 Aeaardausy 1Ju 29 v se 1
noaansansy) axvinliyadmindaugvsvesnemuilorunaiiuanaiuumiosas lunsmseiu

o

i I a a I 1 1 4 [~ 1 I
YIUURINANIUUINLAIDBUAY (1FU 9710 31 UM /8 1 A9Ra1TdNTs WU 33 U #9181 Aeaals

<9

ansy) semliyarmindduandvesnemudlorwnnluanaduuimunndu

v & A a v & a . . ~ L o~ a
AatiuiieanaMdsswul neamnulanmsiveg China Opportunity WonN15iE8N 9197915647
Jostumnudssnndnsuanuasunugasiidavesidnnisnesuludadiuiivivinvunsay

o
Y =

AeuneUinlinudsINgaswaniUasuey Feamuenalasuilsvsevinyuangns

wanasuluarunlilavinnstesiuainudesld

AANULEEIAINENINAGDS (Liquidity Risk) Ae AmuLdesiiiinainnisiineauliaiusoense

enannsnglanielussezinarnsesainuniivualy wWessainlenialunistensevienannsneg

9N 15/ 82



nosulannising China Opportunity LieNSLEETN

1.6

1.7

v oA

fi9in esannemumdniiiinasmu Wunsmude Feenusavieauldyniuiins Jsfimnudes

AUlTay

= =

ag3lsfiny dellmnudesinnisinsiansnuiinesunaniesgiuvinanineaed 1ewindnis
awulurdnningndvuwianalsazvuingeu (Medium and Small Cap) Fan1s¥euialdeuile
Y9I T1a15919dTIIUAT AUy duiisunangUasduazguusiensiansiuueiue
A o | Y ! ~ a .
%3 991UIUNUILAN UVBINDM UNANTUAUSEINAT i onsadlnenoaulanmising China
. d‘ dy IS a A d‘ I 1 Y 1 a
Opportunity Liion15:deedn duUsuaungs wmninmslansuvesrienheamulunamulanmis
Ine China Opportunity {ienstdedn ludwiuigs Famneuseninnisdesinisuefuneanu
wanlusinaseiname  e1avihlinaaundnliaunsaveasiaslugitiaiuassnaifeanisla 3

a1adwmalvinemuldaunsalasuiumveiuniisamuldniuna wassannaanis

AMULE 8991001511915 SN TUF YUY 9u18a a1 (Derivatives Risk) vaatiuaanuly

1%

ansUszna lunsvingsnssudyadevigarminietesiuninudss (Hedging) Noeyuendae

fimnudssainnisnadya i uRnudygidenan ibinisanaudesainsaswanUasu

Y

(Currency Risk) lailupuimanisally dsduieoanaudssvesgdygyn nosuasdvsgsnssy
Aananivantunsiuilasunisdnduduanuinieiosglududuiiaunsaamuls (investment

grade) anan1tuInsuURUANLITeRaNlAsUNTEBNSUANETINIU N.a.6a.

1Y

uenanaindssfanandneiunds madhgsnssudyydensarmienadidunuegiig las
witlinaneuunuvesnesulassuananintes anaudssiuduruiiiiuiu

ails mﬁﬁﬂﬁqiﬂiiué’mm%@msJa"Nwiﬁ wiaetnsanainuliuiuey (Auded) :nn1siUdsundas
vosdnruanisu widmnnsdsuasiuiuusslenideyadvemsiasinemuiony
newuietavualenaliusslemisnaniguiu %ﬂﬁmﬁuﬁunumﬂ%dama (Opportunity Cost)

VINDNU

AuLdeiiinainnisi nasnuliianunsaasnulunasmu UBS (Lux) Equity Fund - China
Opportunity (USD) ladnsal

Tunsdlf nesnulsiaiuisnd azvniuluasnuluneanu UBS (Lux) Equity Fund - China
Opportunity (USD) le8nseluldindaensailag u NeaueIINIsU I ulunomunllY
awplussussmadug idnwasideniu Taefeildiunmniureuangiemeamuids a3
Wasuwlasfainanoreviliaildanevesnssumiisamuiinemuazidiluamunazanaliuns

! PN v i a [ o § v a Y
G]'N‘UﬁzL‘V]?W]ﬂE]QVlULGlJ']‘lﬂaQVJULLWﬂfﬂ']\cl‘lﬂf\]r]ﬂl,@lll@ szmﬁmﬂvmamuumiiugmam@numﬂﬂWi

91 16 / 82



nosulannising China Opportunity LieNSLEETN

a (% 1 1 =3 ¥ Y YA 1 1 4 I o 1 (% 1
Wasunlasienal agnalsnaiu ﬂamu%Lwﬂmawmsamumwmwuﬂmmmﬂ 15 JUNay

nswasuwdadivamulunewumhvamudules

\Wesnnnaauilanmsive China Opportunity tan1sidesdn Julsuienisawulunewmusiy
Aalseina WieanawagIfe Noanu UBS (Lux) Equity Fund-China Opportunity (USD) #l9tiu
AULE areenoIusINA19UsTne §eiiaiduadud vavesneaulavnising China

Opportunity.#on 15t aeTINTEaImNUAITEaUTUAIY

2. ﬂ';'ml,?iamé'n’l,uzifammnamu UBS (Lux) Equity Fund - China Opportunity (USD)

Wosnnesundnidunisamululssimadudadunquuszsmanaianannsndinasiaun (Emerging

Markets) daunaiaiioglugiansdudureansimuinis (Early stage of development) &afjadvuena

a a4 A a =3 A a o & N a I3 ) = I A
HUAPULFYINLANNUINYUIN ﬂ']iL')u@luaumiWEJ/ﬂ']iLﬂﬁUUﬂQﬂqiﬂJqLUumﬂﬁii 3’331@\‘1@'3'11J13JL3§185Q']WV]'N

danu nmadlonaziasugna tnedanudsdlaealuiinedtesiu Emerging Market Asil

2.1

2.2

2.3
24

25

2.6

Counterfeit Securities \lanANugeuLeavedlasiaian1smMiugua (Supervisory structures)
wanningnmnawmueaalundnnindlasy duluillonmandamuaziinaviauld

a

Liquidity difficulties maamuiu Emerging Market mf\m{]ﬁymL“faﬂaﬂ’mﬂdaﬂumi%asm'a

wanning enaaniivuiadn YaAn1storenanningdn Fe1alinasienuAUNILYEITIAY

v [ ¥ d’lj Y [ ¢ al 421’ v IS N !
‘Viaﬂ‘l/li'WEj‘l@LL@%i’]ﬂ']"?IEJ‘WaﬂVﬁWEJ‘VIﬂEN‘VJ‘U‘UEJI@EJ'T‘i]@Ji’]ﬂ'W]EjQﬂ']']i']ﬂ'W]a’]@

Volatility n15a99ulu Emerging Market 133inan1satiiunis (Performance) Firumaule

Currency fluctuations (Has1nnemundnldanaiiu USD iJuanafundn wilunisamuade
o1afimsamuluanaduiosiu fuudsdanuiusnuressnuanddeussrinanaiuld neau
winealdinIaaiiotesiuauidsadu Currency Hedging 1 waldanunsasuseslaanasdesiu

AMULELILANITIUIU

Currency export restrictions ﬂ’l’ﬁamﬂu Emerging Market awﬁf]ﬁwﬂuﬁ'awmmsdaL’Eu

a v v O oA <, v o a d'
sanuenUszme wnfiunsnisainniasy dsulianudululdiinamundneonafiigwlusesves

)

nsaakueanuanUsewa wWalnsuenannsnele

Settlement and custody risks N15839ulu Emerging Market 55UUN15915813UKAZNTTLAY

Snwnanning (Settlement and Custody) 91a84lufin1swauinsiAneisuvinnainiwaun

N 17 / 82



nowUavvsing China Opportunity LiBN15LEETN

wan i%‘U‘Uﬂ’]iﬂ’J‘UF’]QJ“U@Q‘VI’Nﬂ’]i@’]ﬂﬂ’]ﬂﬂigﬁUﬂ’ﬁﬁﬁLLaSQJWﬁﬁ’]‘Nﬂ’]iﬁ’]Lﬁu\‘i’]u@“ﬂgﬂlﬂj@\uﬂﬂﬂwa

Aatiuealinenan1stsERuNa1tvenamula

2.7 Restrictions on buying and selling N13aanuly Emerging Market Un9A3s8itadnfintunisadnu

YostinamuieUseme luranteguuuy Feenalinanesglavainamuls Aauneunanzamu

o o a

Tuna1anfdeannanaiu1sosausula walia1u1505u589kA11993 1N ARINANALLANULINTUDN

y3oluluauinn

v A

2.8 Accounting NM3asvulu Emerging Market 813fitodnfinluisesvawnsg uin® Mnsivaeuay

4
(%

NN N1FTIBNUNNNITRUTRANAIRINUTENATINRIUILE T9lUTewaLaN) ANAINTIEY

wazTrEEIa1lunnTeaNIuN1IRY Faenviinasenisuseiliuyadinisamula

LATRNHBUINITAULTIIATUENTWARDIVIINDIMUTIY

U3ENInN15983niEiAT el 15U sHasInN1sANLESIRIuaNINAGEIaINaY (Liquidity Management

Tools) M9l

1.

1.1

2 =] [ v [ Yo 1 Yo
insasilansivualigamudugiunaiseanldang
' = o ! . .-
ANSIIUHBUNTINYIANINAEDY (liquidity fee)

nowuTITILY

gnsiAsTTileunmsinwaninadediiiuiesay 2 U0aRIMUILAMY TEAULAAINITVIEAUNLIY
asunseduilasumiisasueen linninesay 15 vesyarninddugnivesnamu uas / vie
srgIaInNsonsaivawuliiiiundl 30 Ju

v 6

a
PANNUNLAZEaULY

[

U3¥NdaN159iansuseniu Liquidity Fee ludnsigeanliiiudosas 2 veayarmiizamu lag

U3ENInn159sLUnmednsa Liquidity Fee Mi3eniiuase saufieseduyanin1sviefumiieauvse

o

duisuniieamuesn wazriassezaINIsienserlvamuiaziseniuasssullouilundsde

Fyrudrudoyanaeyusiu waz/m3emuivledvesuieninnisnieniunisgemisduiiuigndans

ANUA

911 18 / 82



nosulannising China Opportunity LieNSLEETN

YOAIUAND

a a

Utndansveanuansiudsunlasne Liquidity Fee MiFonifuaidldmunasiidavesuisninms
wiliiAusasgeaaidvualilulasins swfensiasuulasseduyarinsuefuniisamuvie
Jundsueen wasviesvazanmsiionsesmhsamuiiisSenfuasssndeudldnunaefidaves
Ui¥ndnnns udliidhninarinsuefuriedudsumsamueen way/vide liiAunisvezinanie
psosfitmualilulasenis neuisninnisendamslundsdednududoyanomusuuanivled

YDIUSHNIANITUIDRIUN T DINIDUNUSENIANTA LA

a v o a qd‘ o a [ [ =) dl' [ . . . Ql'
US¥nTan1sveanudnsinvuaseasiduavaninaeivag/viedeuly wagdnsa Liquidity Fee 7
WANA1IUAINTEEEIAINTHOATEINUILAIMNU LaL/1TaYaf1NITUEAUMIIEaImUTS od UG 8y
wigaueanta
US¥ndanisveanudnsnasiteyavesmhisamunnyia@dunldlunisiansauasvsedadula

a ' a v ) Yy A N . L. o o &
PN V]LﬂEIFJSUQQﬂUﬂr]{LGULﬂﬁaQNa LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

15NN LYLAT DD

A v o o v Aaa a A v o, L. A ] ) 1 o o aa v
UsEndnnsasilugldnafidanaisundenld Liquidity fee Munnansiuluusaziuinnisniinigld

kY

a4 o &
LATRNUBDU

USENTAnIsaziatsaseniiu Liquidity Fee Tasiindnnistunisiansunduluamuulavienay

wuIsAvIEndan1sivue Tneiiarsanaindadenns o Adeades oo

AuNULaEAlYI189INNTT o VENTNIFUVDINBIYUTIU (transaction costs) LU bid-ask spread 71
‘NI ‘&J U &a 4 U ¥ U o ] = e

Waguwlasluanmsgevnensnddudunuuazaldanglunssnndadiunisamu uaz/v3e dunu

wazAldaneNgnifeniiuainnesusiulatenis (nsal feeder fund #3e fund of funds) 53udi

v gy oA Aad v & v

AuuuazAldInedunneItes Wudu

AUNULALATIYTI8N591EINTTU REPO LVBLATUAN I NARBITOISUTINTTNUUIALUGY (013) Uag/v30

suyulunsusuldnsansewiusinedesiuauides

JLAUYAAINITUYAUMN YA UNTRAULUREUNLIBAYUBDN LaYYTeTEeLIAINISIOATOIMINERAIU

4) ANMASBIVDINBIMUTIN LU AN MAFBITBMINGAUNNaIUTaATeq

91 19 / 82



nosulannising China Opportunity LieNSLEETN

1.2

5) #osANTANUY UlEUIENTAMU ARDATUANIENAINYBINSNEAUNAIY
6) Uadwdu q Neraintuluouian NiKANTENUANINAGRIYBIMENNINGNNDIUTINAY

Tnsui¥ndanisenafiansanliteyauszananinelddeitaseiieguazmieanufgiuuaznionts
Ussiuaniadefiiedeaifiaansariliiieldasnsasdunslgnelunaardouly a vaeiu 9

. lunsdiifinsldindesiie Liquidity Fee 1§ us¥mdnnsanunsaSoniu Liquidity Fee wisfisannnis
Jugarmingauanideaninmasunniiasioudunulunsdenenindauvenomusiy (swing
pricing) (i) ¥emaifiuasssudsunsdorensamuiiasieusuyulumsderieningduvos
n99U5IW (ant-dilution levies — ADLs) (f1i) wazanansaldsuiuiniesdelunsusmsanudes

| P v
anneansdule

- lunsalifinsldiasesiie Liquidity Fee # 13uann Liquidity Fee Mianinulaazinduidinesnu
I & Y A o Haw ¢ Al Ql' a £ o wa | N
aglsinunisldiaTesdetilingusvasdiiiaussimnansenunauionafinlu fugtevigamui

fansaanulunamusioly wseselliladingUszasiiioasrmanauunulinoswuusodidle

NBINUIIW feeder fund wag fund of funds

Wianaulatenelinisly liquidity fee UsEnInn1sagiatsanaLiunisiiaenndesiunaamuualenis

AL DYALTLLAY
Wenasulanenald liquidity fee uSEniIan1sagatiunisiviaenadasiunamulaienis nutayad

195ua1n nesudatenis lagazisenifiumudadiuainnisuiefuniisamunieduildsueani wie

'
o w =

<) aa a v o o = = ¢ 2y 1 <)
Julumugaidavesuiundanis Ineardsdausslovivasnamuuasonitsanududfy Jeas

o

ssdunsmuneldmdensmusinialy wasdulumunussmanineitassimue

n1sUSuyaAmIngAuansmegnsnisAuinnasieusunulun@euensndauvenanusiu (swing

9 Y

pricing)

NoUTINILY
ansasanliiiuiovas 2 vosyarnuILaU Med
Full swing pricing

Partial swing pricing

911 20 / 82



nosulannising China Opportunity LieNSLEETN

o ¢ =
MaﬂLﬂmeazNauvLﬁu

o

USENIAN598AmMUABATT swing factor asanbiiiuiosas 2 YoeaAMUILAINUY wALUSENIANTTIY
fasandeontd Swing Pricing Mty Full Swing Pricing %38 Partial Swing Pricing aunafifiaves

o w

UEnInnTs Wneandlsdasslevivesnawmuuazdiomivanududfy

swing factor fuannistunisiiansadulumuulevieuagiuimeiussndanisivun laefansun

ndadedng o AReaves laun

- AunuuarAliIeInNNIsTevenIngduvesnasusiu (transaction costs) kWU bid-ask spread 7

a dy [ 6 ¥ I ¥ U % ] A b
L‘UaEJ‘LJLLUaQIU‘mﬂﬂ?i“?]’e]sll’lEJV]iWEJﬁTJG]HV!ULLﬁ%ﬂWIGUQWEJIUﬂ']iiﬂH’]ﬁﬂﬁ’JUﬂ’]iaﬂVJU WAS/NATD AUNIU

wazAldanefignifeniiuainnesyusiulaenis (nsel feeder fund #3e fund of funds) 59uds

o A gy A A a 1% & v
G]UVJULL@%/VI?@WIEL“U"\]’]EIE)UWLﬂEl’J“UE]\‘i Wunu

Y a

. AunuazAltI18n159NgINTIU REPO WS HANITNARDITOISUTINTTNULIAIUG (013) Uag/w30

suulunsusuldnsaseuiusivedesiuainubes

Uadpau q Neraintulueuian NINaNTENUANINAGRIYBIMENNINGNNDUTINAY

il viEndanisenaiansanldtoyaussunmnisntelideioasififieguar s oauufguwasusonts

Usziliuantadeiingidesinfasnsavilaieliasnsaaidunisianslunaaztouly w vty 9

Swing Thresholds Sinannistunisiansundulumuulevisuaziuinieivsenianisivun lag

Asunantadesne o AReates laun

. @NINARDIVBINDIUTIN WU dNINARDIvmSNdFunnauionses

WOINNITAMU ULEUILNTAWU AFOAIUANTIEAAIAVBINTNEFUTAIU

' '
o

. Uadydu q norintulusuian NiNaNsENUENINARDIYRIMENNSNENINBUTINAIU

v v
v a v v a 1

91 usEndanisenafinsanlddeyauseananisnieladeinaasanieguasvsoauuignunagvisonis

Usziluanniadenn erdeuninaiunsavinlaiielraiunsasiunisienieluiaiwazdauley

VLY )

9N 21/ 82



nosulannising China Opportunity LieNSLEETN

i)

Al

1%
v

AN

o vadzlavausnils USEndnnis aglily Swing Pricing wiauriu Anti-dilution levies — ADL W#ign3150

T 510/ ULATBILa I UNITUSINSANUELNENNAADIDULS

ANUEANT

US¥ndanisveanudnsnasinteyavesnhieamuynuda@unlilunsiiansauasviedadula

1309719 9 MAgIRsRUNsIAIosils Swing Pricing Tuduvinnsiiu

usEndan1sveanudnsilasunuaidng swing factor M3aninuass lanunaeiiiavesuienianis

wikiiudnsasannivualilulasanis

a o

U3tndnnsveanudninsihadeniisamuntisztiumeda udnlusesdenisamuluiu
o d‘d v d' I . - a o £ -] dy ] (% 1
insnsinisldinIesdie swing pricing kagu3EniInnI1sazingendontisamuainadtuldlunis
Asanazniodndulalsesnie q MAsrvesiunisldiaieslia swing pricing Tuduvinnisuu visil
a v o a ada o o a v Yo a 4 o a v
viEndnn1seanudnsnarliivdsunlasnisanidunisle o dlaandunisuiedadulaliudan
Weadasiumsldiniasiie swing pricing ludurhnisiu uiinaiendssingindandeiisasu
ManianIauNdvesiuhnstuldaunsaioniiuiulduassianistentisasuiitiszieda

a I3 M yo M vo Y] ' = g aa A v W
Seniuldlany lilasunisdeassniisamu Fadulumunaeidavesussminns

sHasauleAIaeile

a v o ) v aa a = v . .. a | [y J [y [ Aa v/
vsendnn1sazstiudldnandanansudenls Swing Pricing Auanatsiuluuaaziuiinig sl

LY 9

a4 o &
LATNUBDU

Aad aov o a

TunsalfusEeninn1siasanld partial swing pricing azilunisldiangTurinsdevelafdagiu

¥ o
& 1 [ 1 o (3

YBIYAA1T DU MR UANTVRINB ULNEUAUYAAM TN FuaniiavunvesnaamuilAniundd

Y
¥

swing threshold MUS¥NTAN13AMUA LA NYAAITDUEVUILAM UANTVRINBINUAIUIUIINLAAT
N13¥0nI8amU (subscription) UINYAAINSHUUAUNLIEAMUIDT (switch in) WnAlyaf1n1g

YYAUNUIBAWU (redemption) wagingigyarINsdulUaeumheamuean (switch out)

c‘l’ a aa o @ qdd' a v o o
I 5198210835 sA Ul U UL AUSININNSANUR

NBINUTIY feeder fund wag fund of funds

o
b

v

anamuUaIen1eilnsly swing pricing US¥ndnni1saziiatsaunanidunisiiaennd oeiunednu

Yaneng

9N 22 / 82



nosulannising China Opportunity LieNSLEETN

1.3
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2.

2.1
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2.2
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3 UBS

For marketing purposes

Data as at end-July 2023

For professional clients / qualified
investors only

UBS Equity China Opportunity I-AT1-acc

Fund Fact Sheet

UBS Equity Funds > UBS Opportunity Equity Funds > UBS (Lux) Equity Fund - China Opportunity (USD)

Fund description

e Very actively managed equity fund based on a
concentrated equity portfolio investing in
selected Chinese companies

The manager is given great flexibility to take
focused views on the most attractive stocks and
exploit the best opportunities, unconstrained by
the reference index.

Diversified across sectors offering broad coverage
of the Chinese market

The portfolio manager is not tied to the
benchmark in terms of investment selection or
weight.

Performance (basis USD, net of fees)’

Rebased to 100 on the basis of month-end data
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Fund performance net of fees (left-hand scale)

Fund performance per year in % net of fees (right-hand scale)

Benchmark (left-hand scale)

[ Past performance is not a reliable indicator of future results.

Name of fund ~ UBS (Lux) Equity Fund - China Opportunity

(USD)
Share class  UBS (Lux) Equity Fund - China Opportunity (USD) I-

Al-acc
ISIN LU1017642064
Bloomberg SBCEIAT LX
Currency of fund / share class USD/USD
Launch date 29.01.2014
Issue/redemption daily
Swing pricing yes
Accounting year end 30 November
Benchmark! MSCI China 10/40 (net div. reinv.)
Distribution Reinvestment
Management fee p.a. 0.960%
Flat fee p.a. 1.20%

Minimum investment -

Name of the Management UBS Fund Management
Company (Luxembourg) S.A., Luxembourg

Fund domicile Luxembourg

SFDR Classification Art.8

1 Reference index change on 01.01.2018 - old: MSCI China (net div re), new:
MSCI China 10/40 (net div. re).

Fund Statistics

Net asset value (USD, 31.07.2023) 188.14
Last 12 months (USD) — high 211.09

— low 132.14
Total fund assets (USD m) 4 853.33
Share class assets (USD m) 452.34

For more information

Phone: +352-45-12 11

Internet: www.ubs.com/luxembourgfunds
Contact your client advisor

Portfolio management representatives
Bin Shi

Morris Wu

Denise Cheung

in % 1 year 3 years 5 years D p.a.3 @ p.ab

years years
Fund (USD) -1.72 -33.39 -2.78 -12.67 -0.56
Benchmark? 1.14 -22.37 -10.74 -8.10 -2.25

The performance shown does not take account of any commissions,

entry or exit charges.

These figures refer to the past. If the currency of a financial product, financial service or its costs is

different from your reference currency, the return and/or costs can increase or decrease as a
result of currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset

Management.

N

Reference Index in currency of share class (without costs)

in % 02.2023  03.2023 04.2023 05.2023 06.2023 07.2023
Fund (USD) -10.48 2.05 -2.89 -10.42 5.22 8.87
Benchmark -10.23 3.97 -4.70 -8.40 3.83 10.96
Key Figures

2 years 3 years 5 years
Beta 0.99 0.97 0.96
Correlation 0.97 0.97 0.97
Volatility!
—Fund 33.03% 28.99% 26.13%
— Benchmark 32.52% 29.01% 26.30%
Tracking error (ex post) 7.36% 6.96% 6.90%
Information ratio -0.05% -0.66% 0.24%
Sharpe ratio -0.50 -0.49 -0.09
Risk free rate 2.41% 1.66% 1.75%
R2 0.95 0.94 0.93

1 Annualised standard deviation
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Sector exposure (%)

10 largest equity positions (%)

Fund Deviation from index Fund

Financial Services 22.62 - +6.5 KWEICHOW MOUTAI 'A' CNY1 9.83
Communication 21.30 h TENCENT HOLDINGS LTD 9.79

. . +5.8
Services NETEASE INC 9.68
Consumer Staples 14.72 — 9.2 ALIBABA GROUP HOLDING LTD 7.18
Consumer 12.88 -19.8 _‘ PING AN INSURANCE 'H' CNY1 493
Discretionary CHINA MERCHANTS BANK CNY1 453
Real estate 9.64 - +6.3 AIA GROUP LTD 3.97
Health Care 8.62 .28 PING AN BANK CO LTD A 3.83
Industrials 2.66 -3.1 - CSPC PHARMACEUTICAL GROUP LT 3.82
Information 17 4s q MEITUAN-CLASS B 378
Technology
Materials 1.10 25 C|
Energy 0.00 2.9 [
Utility 0.00 25 ]|
Others 4.74 - 47

Largest over- / underweights (%)

Deviation from index

KWEICHOW MOUTAI 'A" CNY'1

NETEASE INC

AIA GROUP LTD - 4.0
CSPC PHARMACEUTICAL GROUP LT - 3.7
PING AN BANK CO LTD A - 34

ALIBABA GROUP HOLDING LTD 4.7
BYD CO 'H' SHS CNY1 1.9
BAIDU INC CLASS A 22 .
JD.COM INC CL A 24 .

CHINA CONSTR BANK 'H' SHS CNY1 -2.8 -‘

Benefits

Easy access to investment opportunities provided by a rapidly
growing Chinese economy. Investors gain access to all classes
of shares providing China equity exposure: A, B and H shares
as well as Red Chips

Due to the significant deviation from the reference index, the
fund offers the potential to outperform the reference index.
Investors benefit from UBS being one of the few asset
managers with a truly global investment platform

The experienced portfolio management team can leverage
local investment expertise in the Chinese market via our joint
venture UBS SDIC in China

Risks

UBS Opportunity Equity Funds invest in equities and may
therefore be subject to high fluctuations in value. For this
reason, an investment horizon of at least five years and
corresponding risk tolerance and capacity are required. As
these UBS Funds pursue an active management style, each
Fund's performance can deviate substantially from that of its
reference index. All investments are subject to market
fluctuations. Every Fund has specific risks, which can
significantly increase under unusual market conditions. The
fund can use derivatives, which may result in additional risks
(particularly counterparty risk).
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Please note that additional fees (e.g. entry or exit fees) may be charged. Please refer to your financial adviser for more details. Investors should read the Key Information
Document, Prospectus and any applicable local offering document prior to investing and to get complete information of the risks. Investors are acquiring units or shares in a fund,
and not in a given underlying asset such as building or shares of a company. For a definition of financial terms refer to the glossary available at www.ubs.com/am-glossary.

For marketing and information purposes by UBS. For professional clients / qualified investors only. UBS funds under Luxembourg law. Arrangements for marketing fund units
mentioned in this document may be terminated at the initiative of the management company of the fund(s). Before investing in a product please read the latest prospectus and
key information document carefully and thoroughly. Any decision to invest should take into account all the characteristics or objectives of the fund as described in its prospectus,
or similar legal documentation. Investors are acquiring units or shares in a fund, and not in a given underlying asset such as building or shares of a company. The information and
opinions contained in this document have been compiled or arrived at based upon information obtained from sources believed to be reliable and in good faith, but is not
guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the document. Members of the UBS Group
may have a position in and may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this document. Units of UBS funds mentioned
herein may not be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in the United States. The information
mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable
indicator of future results. The calculated performance takes all costs on the fund level into consideration (ongoing costs). The entry and exit costs, which would have a negative
impact on the performance, are not taken into consideration. If whole or part of the total costs to be paid is different from your reference currency, the costs may increase or
decrease as a result of currency and exchange rate fluctuations. Commissions and costs have a negative impact on the investment and on the expected returns. If the currency of
a financial product or financial service is different from your reference currency, the return can increase or decrease as a result of currency and exchange rate fluctuations. This
information pays no regard to the specific or future investment objectives, financial or tax situation or particular needs of any specific recipient. Future performance is subject to
taxation which depends on the personal situation of each investor and which may change in the future. The details and opinions contained in this document are provided by UBS
without any guarantee or warranty and are for the recipient's personal use and information purposes only. This document may not be reproduced, redistributed or republished
for any purpose without the written permission of UBS Asset Management Switzerland AG or a local affiliated company. Source for all data and charts (if not indicated
otherwise): UBS Asset Management. The product described herein aligns to Article 8 Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial services
sector. Information on sustainability-related aspects pursuant to that regulation can be found on www.ubs.com/funds. The benchmark is the intellectual property of the respective
index provider. The fund or the share class is neither sponsored nor endorsed by the index provider. The fund prospectus or supplemental prospectus contains the full disclaimer.
This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development. While
these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number of risks, uncertainties and other
important factors could cause actual developments and results to differ materially from our expectations. @Luxembourg: Prospectuses, key information documents (KID), the
articles of association or the management regulations as well as annual and semi-annual reports of UBS funds are available in a language required by the local applicable law free
of charge from UBS Fund Management (Luxembourg) S.A. 33A Avenue J.F. Kennedy, L-1855 Luxembourg and online at www.ubs.com/funds. A summary of investor rights in
English can be found online at www.ubs.com/funds. More explanations of financial terms can be found at www.ubs.com/am-glossary.

© UBS 2023. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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ESG Performance

The following illustrations show the fund'’s performance against sustainability criteria that are either explicitly part of the fund’s

ESG objectives or are included in the investment process.

UBS AM sustainability approaches applied

Controversy check
(in % of fund AuM)'-2

M Exclusion M ESG Integration

O Impact M Voting

O SIFocus
M Engagement

ESG details of the top 10 equity positions

(in % of fund Aum)!-2

Holding

Weight ESG Score

Kweichow Moutai Co Ltd 9.8 2.6
Tencent Holdings Ltd 9.8 5.5
NetEase Inc 9.7 6.1
Alibaba Group Holding Ltd 7.2 4.2
Egg An Insurance Group Co of China 4.9 6.1
China Merchants Bank Co Ltd 4.5 5.2
AlA Group Ltd 4.0 7.1
Ping An Bank Co Ltd 3.8 5.1
CSPC Pharmaceutical Group Ltd 3.8 5.6
Meituan 3.8 4.5

1 This is not a recommendation to buy or sell any security

2 AuM = Assets under Management

Sources: Fund holding data: UBS Asset Management; MSCI ESG Research

*MSCI China 10/40 (net div. reinv.)

AN
bd
N

UN Global
Compact breach

Thermal
coal mining

Controversial
weapons

0.00
0.00

Fund

1.94

Reference index*

1 The fund excludes issuers identified as violating the UN Global Compact principles without
credible corrective action

2 AuM = Assets under Management

ESG Report | 1:3
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ESG Transparency

This page provides transparency on key sustainability metrics that may be of interest to investors but are not part of the fund'’s
investment process. The following metrics inform investors more broadly on their exposure to selected ESG topics.

MSCI ESG Scores
Holding-weighted average (0-10)

<& 51 4.8
9<><>

= Fund Reference index*
Environmental 7m77 65 —
Social — S — 45 —
Governance — YA —— 43 —

External fund ratings

Morningstar Sustainability
Rating™

DODD

As of 31.05.2023

MSCI

ESG RATINGS
[ccc] 8 [ BB |

As of 28.02.2023

[ A [ AATAAA]|

Weighted average carbon intensity
(tCO2 equivalents per USD million in sales)’

Carbon footprint
(tCO; per USD million invested)

e 1555 225.0

Reference index*

1 The fund maintains a lower weighted average carbon intensity profile than the benchmark
and/or a low absolute profile (defined as below 100Mt of CO2 emissions per million
dollars of revenue)

Glossary

ESG is an abbreviation for Environmental, Social and
Governance (factors). These factors are used to evaluate
companies and countries on how advanced they are with
respect to sustainability. Once sufficient data on these factors
are available, they can be used to assess and compare assets
and also to inform the investment process when deciding
what assets to buy, hold or sell.

UBS AM sustainability approaches applied

Exclusion: Strategies that exclude securities from portfolios
where they are not aligned to an investor's values. Includes
customized screening criteria.

ESG Integration: Strategies that integrate environmental,
social and governance (ESG) factors into fundamental
financial analysis to improve risk/return profile.

SI Focus: Strategies where sustainability is an explicit part of
the investment guidelines, universe, selection and/or
investment process

Impact: Strategies where the intention is to generate
measurable environmental and/or social benefits (“impact”)
alongside the financial return.

Voting: Exercising shareholder rights by proxy voting on
resolutions.

Engagement: (Pro-) actively entering in a dialogue with
companies to influence material ESG topics.

120.9

Reference index*

Oo 76.7
COZ Fund

ESG Score (UBS ESG Consensus Score): The UBS ESG
Consensus Score is based on UBS-internal and independent
external ESG data sources. The UBS ESG Consensus Score is
industry-adjusted and is measured on a scale from 0 (lowest/
worst score) to 10 (highest/best score).

Controversy check: Controversial Business Involvement
exposure is the exposure to companies with a revenue share
exceeding a certain threshold of the respective field
(production). Link to our exclusion policy for more details:
-> www.ubs.com/si-exclusion-policy

MSCI ESG scores are provided by MSCI ESG Research and
are measured on a scale from 0 (lowest/worst score) to 10
(highest/best score). The score is based on the underlying
company'’s exposure to industry-specific ESG risks and their
ability to mitigate those risks relative to their peers. ESG
scores are also shown a breakdown of the E, S and G scores,
in reference to the different components that are considered
for the Environmental, Social and Government pillars. The
components are also rated on a scale of 0-10. Based on the
individual E, S and G values, a weighted average can be
calculated. This is dynamic and takes into account the direct
changes of all underlying results, which affect the individual
E, S and G values. The ESG Score measures the most
financially significant environmental, social and governance
risks and opportunities of companies. In addition, sectoral
differences are taken into account through key industry
specific ESG issues. This makes the ESG score a rather static

ESG Report | 2:3
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measure, as the relative valuation of a sector remains
constant over a longer period of time.

MSCI ESG Fund Ratings** are designed to measure the
Environmental, Social and Governance (ESG) characteristics of
a fund'’s underlying holdings, making it possible to rank or
screen mutual funds and ETFs on a AAA to CCC ratings scale.
MSCI leverage MSCI ESG Ratings for over 10,500 companies
(19,500 total issuers including subsidiaries) and more than
760,000 equity and fixed-income securities globally to create
ESG scores and metrics for approximately 56,000 multi-asset
class Mutual funds and ETFs globally (as of January 17, 2022).

**MSCI ESG Research LLC's ("MSCI ESG") fund metrics and ratings (the
"Information™") provide environmental, social and governance data with respect
to underlying securities within more than 56,000 multi-asset class Mutual funds
and ETFs globally (as of January 17, 2022). MSCI ESG is a Registered Investment
Adviser under the Investment Advisers Act of 1940. MSCI ESG materials have
not been submitted to, nor received approval from, the US SEC or any other
regulatory body. None of the Information constitutes an offer to buy or sell, or
a promotion or recommendation of any security, financial instrument or
product or trading strategy, nor should it be taken as an indication or
guarantee of any future performance, analysis, forecast or prediction. None of
the Information can be used to determine which securities to buy or sell or
when to buy or sell them. The Information is provided "as is" and the user of
the Information assumes the entire risk of any use it may make or permit to be
made of the Information.

Weighted Average Carbon Intensity (tons CO,e /USDm
sales): The Weighted Average Carbon Intensity (WACI)
measures a portfolio’s exposure to carbon-intensive
companies. The WACI metric provides insight into potential
risks related to the transition to a lower-carbon economy
because companies with higher carbon intensity are likely to
face more exposure to carbon related market and regulatory

Sources: Fund holding data: UBS Asset Management; MSCI ESG Research
*MSCI China 10/40 (net div. reinv.)

Important information about sustainable investing strategies

risks. This metrics is applicable across asset classes, including
fixed income, as it’s not based on equity ownership basis. It's
the sum product of the portfolio weights and individual
carbon intensities (carbon emissions scope 1+2 / USDm sales).
Data provider: MSCI ESG Research

Carbon Footprint (tons CO,e / USDm invested): Expresses
the greenhouse gas footprint of an investment sum. The
carbon emissions scope 1 and 2 are allocated to investors
based on an enterprise value ownership (with inclusion of
cash) approach and normalized by the current portfolio value.
The Carbon Footprint is a normalized measure of a portfolio’s
contribution to climate change that enables comparison with
a benchmark, between portfolios and between individual
investments. Metric is Total Carbon Emissions expressed as
per currency invested.

Data provider: MSCI ESG Research

Use of derivatives / fund of fund investments

Derivatives and fund of fund investments used in the portfolio
are treated on a lookthrough basis, whereby the economic
exposures to the underlying basket of securities is treated as
an actual investment in the individual securities that make up
this basket. This might in the case of broad market derivatives
or fund of fund investments lead to minimal exposures to
securities that are excluded from direct investments.

Aggregation of ESG/Carbon data

ESG scores of holdings in the portfolio and the reference
index are aggregated using their respective individual weights
and ESG scores (sum product).

Sustainable investing strategies aim to consider and incorporate environmental, social and governance (ESG) factors into investment process and portfolio construction. Strategies
across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. Incorporating ESG factors or sustainable investing considerations may
inhibit UBS's ability to participate in or to advise on certain investment opportunities that otherwise would be consistent with the Client’s investment objectives. The returns on a
portfolio consisting primarily of sustainable investments may be lower or higher than portfolios where ESG factors, exclusions, or other sustainability issues are not considered by
UBS, and the investment instruments available to such portfolios may differ. Companies, product issuers and/or manufacturers may not necessarily meet high performance

standards on all aspects of ESG or sustainable investing issues.

Although UBS Asset Management information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from

sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes
any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to
any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in
no event shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI ESG Research LLC (a Registered Investment Adviser under the Investment Advisers
Act of 1940), or its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (together with MSCI & MSCI ESG, the “ESG Parties”) and may have been
used to calculate scores, ratings or other indicators. It may not be reproduced or redisseminated in whole or part without prior written permission. The Information has not been
submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor
does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as
an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCl indexes, and MSCI may be compensated
based on the fund's assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the
entire risk of any use it may make or permit to be made of the Information. No ESG Party warrants or guarantees the originality, accuracy and/or completeness of the Information
and each expressly disclaims all express or implied warranties. No ESG Party shall have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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i UBS (Lux) Equity Fund — China Opportunity (USD)

Tas9asvuagnasnu UBS UsLLANNDINY & NAINUTIUATIRNTUUAINY
(Lux) Equity Fund — China Class : I-Al- acc
Opportunity (USD) ISIN Code : LU1017642064

Bloomberg Code : SBCEIAL LX
iuﬁmﬁonaomu (Inception Date) : 15 wad3nau 2539
Yudaee Share Class (Launch Date) : 29 uns1au 2557
fnadugiu (base currency) : indaeyanss (USD)
#2¥a (Benchmark) : MSCI China
10/40 Idx Net TR USD (Bloomberg

ticker : MOCXNNC)

TaniszavAuazulaunansg naynu UBS (Lux) Equity Fund — China Opportunity (USD)
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HAnN1TNaINUY UBS Asset Management (Hong Kong) Limited.

(Investment Manager) Suite 2802

Two Exchange Square

8 Connaught Place, Central

Hong Kong S.A.R.

HENENIWERUUDINAINY UBS (Luxembourg) S.A.,

(Custodian Bank) 33A avenue J.F. Kennedy, L-1855 Luxembourg
(B.P. 2, L-2010 Luxembourg)

Grand Duchy of Luxembourg
Wasadauliydnanu PricewaterhouseCoopers S.a r.l.,

(Fund Auditor) B.P. 1443, L-1014 Luxembourg

Grand-Duchy of Luxembourg

2. dsssudiauuazarldanadiddayuas UBS (Lux) Equity Fund — China Opportunity (USD)

asssuLliauniadldadng d07170HAY
AsssuLilaunsinn1s (Management Fee) Faaay 0.96 sialluasyamniwaiugnivag
[ navnu
afle naonundnaraiufuvtaulanunlasnsianAuaisssufiaunuasa1ladda6199 aaanamn
16t

1unsmmnaomuuanumsun“’lmquLmumauanaomuuan mnmmammsmmﬂuuuﬂmmu VIHENINNT
’uammawﬁmmﬂsnﬂsoimoms‘luaamﬂaaonnmsmaﬂuuﬂawaonaomuuan Taafianlasunaanne
danirgaINuULa?

3.12. shaasidaanisasnulusilssing :

Huldenudsena

3.13. Uszanuasndansuaviansuaduiu wsamannanualagidauiiavainu :



3.13.1. dssanuasnanniueniansngduiu wsansieannalay ‘“‘“u‘“amomu’luﬂs"ma

viEnInmMsanIaInuntaudvmnlsslasiiawizanudnniwe nined&udu wiameannalagisa Auating
natanilsndanaraatonuilsenaaaenssuns a.a.0. Anuadssallil tuwslunsdii .
AULNITUANT N.R.A.WIAFUNINUAULATTUAIT N.R.6. ’l'vi"m'mLﬁmjauu%aﬁﬂssnmun”lwu%aw‘\mLﬁu
UszLanmiaanralzaaInanNInEaVsansweaIursanIsInanNa laaIaay

fuf 1 : Ussnnuasaaauiifuansasnionsidunizlyl

1. dszianuasanans

1.1 as&5uil

1.1.1 Wusiias

1.1.2 MISuUARY

1.1.3 vjuf (lisuvudualasanin vufauius uazasans Basel III)

1.1.4 auanwdu (Bill of Exchange : B/E)

1.1.5 mammﬂmou (Promissory Note : P/N)

1.1.6 luddgyusavdnaiacdaudg

1.1.7 luuansd@nalunadsylamiid underlying uwusiinswsaviurg

1.1.8 anasuilduifidnwasvinuasdfmduanamioin 1.1.1 - 1.1.7 a1uid §110n000u A.8.0. Avua
VLGN

1.2 TugAgyuans&ndauus (Derivative Warrants : DW)

2. aaandfuasndnnazilunsaIvueaInIas .
vindRunusEnIanisazanainsaasnulaaiuda 1. daviiaasuifuasasarsonunaninaeinasuaiy
Aol

2.1 ”lmruamuummawau“lmmm’mwaomuumsuwnwumnmmammuaomu‘tumswms

2.2 aunsauldaufia’le (iaumnsmmﬂu B/E P/N ﬁﬁL‘éau"lmmuLﬂauuuaLtmnaomu"l,mml,uumﬂuﬁmi
suTaudndansasluanaslaamuisnisinguinadiviua viafidaulainasmuanunsanadugaan
mwms”l,m“)

2.3 wuaual,nmnum']msmm::mamn'\s mmsmmm”lmwammﬂs"naumswmsmmmau‘lammuim
amaaml,ana u,a“wuauaswmmavmaunamﬂmﬁssn ‘Immlauamnmmaamaaommmawauam{iana
"I,m.iaammmuuammmsamﬂumuausn’tusumumna .

2.4 “lunsmmﬂumsaomu’lu B/E w3a P/N fiaanasianssdenariiaznssuiinnse B/E wsa P/N dona1n
savfinssuaniansasusasinayanadoil

2.4.1 sW.u9.%%2 uA.aNNYUUNEINEIEFIAIFAITUNTLIU

2.4.2 sunAsaaudu

2.4.3 s1NATANAITRILATIEH

2.4.4 sunASiaNISLNBHATULREENNTAINTIN AT

2.4.5 sunmsWannianufanuianaisuazuunatanuislssinding

2.4.6 sunastianisgvaanuazininudssina’lneg

2.4.7 sunasagaruuviviseinelne

2.4.8 amﬁumﬂ\‘iumaﬂ'svmaﬁﬁﬁnwm”muaammnnmmhnmu 24.1-247

ol msmaamamssnsaomnmmamﬂumsmmmamssnsaawﬁomwsawaanmmmmusmm
mamyu (6hl) auidszytilu B/E wisa P/N she 5

fun 2 : vinduilszinnuiig CIS davinaauiid uazndninavilunisasmuevil

1. nmsdiflumibannsaanataulstivdunguunglneg .

1.1 figauaudiduaziiuliloundninamilunisasnuiuda Audadivuadviuasnasmensiduriall
Tugui 1 eua 2.1 - 2.3 5
1.2 Tunsainnasnuldasnu Tunila CIS 2agnasnusnIl nasnusINaInaNcasfiulaunanisanuavil
(Lldfunsasnulumiae CIS waonaamuswmaammamu‘lumaamLmo)

1.2.1 umsaomu"tumswr;lauszjotﬂuﬂs”mmu,a”v.iumLmnnnmnaamusmmmmaomu”lm

1.2.2 fimsasnulunindduiialadigdmamudagiu (pro rata) uadlduaiiiuliain ndninaai single



entity limit za9nasnu fu

1.2.3 :Jmsaomu‘tumswuﬁuma‘tmﬁmmmmuﬁmmu (pro rata) uarlawatduldan naninaad
product limit a’imsnmwmﬁumﬂu SIP 2a9naInu 1y 5

1.2.4 finsaynulu derivatives Adluldaundninaad global exposure limit 1a9 nasnu u

1.3 Tunsalnnasnusniuiateas Tuasnuluniia CIS aasnainusiIu nasnusmINaINad davliladnasnu
udaaas

fun 3 : vindulszandurhnuiaanasiisuintudin
gadiluldurdavdasnasiauvindudnaassurndail

1.sunaswdiagd U3EFNNSUNY Bia viEnasaaWastias arunguunaIeagsAadganiunsIIu

. SUNATAANEY

. SUIANIANANTRILATIEU

. ﬁmmﬂwamsmmmmauwnsmmsmﬂms

. uss¥veaaTasduidiaiiagande

- suAsiauIanAaznanavuaznatanwilsunang

. suAsLNansavaanuazintiuvlseina’lne

. suAsasANLUIlsTINE e

. aonfunsdussuinvdsanailssnalnadilugungdn

10. amﬁumsﬁumoﬂs“maﬁﬁa”m:rm”muaammnnmnmnmu 1-9 .

Ut 4 : genssudssannsdateafdeyananadu (reverse repo) sadifluluanunarifigriingu
ALZNTINNIT A.A.6.UsTAMAAIUR

OooNOTULThhWN

g 5 : gsnssudssanastviiunanniwe (securities lending) eunauaingrinouaaiznssunis
n.8.60.1Usendfnua

fHutl 6 : gInssulszian derivatives mundnnUTiNTRINUGIT .

1. Uszian underlying derivatives Minasnuaziiniluadaalasasdi underlying atingle atinguiionsa
“nanaaeng GTajﬁ ,

1.1 viwdRuvnasusrunsaasnulealusiun 1 -3

1.2 dasuanilaaudu

1.3 underlying fuamuiainouiuuaindnlunsedii derivatives a19dviusimiuag underlying
296U swmmmaaamnmmamﬂuswmﬁawu(spot prlce) usaswmé’mmmamﬂmmm (futures
price) wihifu viel s1Am1ua9 underlying Au'liladusl w3a underlying Miiluasdsenavuasdudisonan
sasiiludinansuatnoniteannouaniaweliatounsuaiase .

2. Wau'lansaenu ui¥ndansazaiiunisasnulu derivatives ‘losalia .

2.1 nsdl nasnulassynendunisasnulu derivatives wag underlying 2av derivatives Nagasnuliacing
daaululasenms L

2.2 flunsuniflugeauanlu derivatives atinglaasinonfiosoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives il . .
2.2.2.1 \ilu OTC derivatives lutlssina’lng sasigdyandndraniioflu sunaswidad sunasnd
ngvxmmawuammmu sunudauns derivatives wiaA" derivatives

2.3 ‘lunsmmumaoumsmsmumﬂmsmuanaumma derivatives auamaa &uaiiu daoduniweddu
nasnusnusaaInu'le el lidnnasnuas Lﬂuwuam'ﬁsnuanvxsauummmuanaumuunmu

3. 1/1ananmmsam’twmwﬂaumLwr_mwamamsﬁwsmumumsvwnwu (cover rule) WsEnInMsHaIIR
"mumswaaumaanaomummmmwu,a”:uamwnaaaiummumLwmwamamsvmnaomumamaamsku
mutannadiia derivatives &ugnaslinaannaiiilaasnuly derivatives tfu uasiluldauiddiinou
N.8.60 ANUUA

4. vxamnmwwuwmmmnmsaomummmaﬂsumﬂLwam'sammwmﬁﬂo . .
lunsdif v3¥nIan1sasnuly derivatives 7 underlying ‘hila&adedfunswdduntazanainuidanonis
a9nulu derivatives sonansaaiiuldauidinoeu n.a.6. Avua
S5.uantnaaitiutdngniunisasnulu OTC derivatives

=



vi¥niamssasinlufitannaslu OTC derivatives éil .

5.1 Wadyandndrandemuia uazudyadaiassuuad derivatives W w3¥ndanisnsiunniuni 15
waviugavinazasusazdau el lunsdiniudonariiluiunaarvinnsuasusEnianislidinauauds
yadgasssuaatuiuvinnsdaly .
5.2 lunsaiiAavanisalfidonanssnusaauad derivatives atinvifitaddey Miadeyarancanils
AwIaLAzLIIYaAILATINARY derivatives TusEVIansnIUAuT

5.3 mi’zuzmanmwuamumamwn'\sa'\og'\u” derivatives fiaud¥ninn1ssavuale
3.13.2. Ussanuasndnniweviansnwagauiu M‘%amsmmanwaimm"jﬁ“uﬁazaomu‘tumoﬂsumﬁ

wEndamsataasnunsaugiomilsyladiianzanuanniweg ninddudu wiavmeanualaaigauadng
nathonilovizananuatnauilseniAaaenssuas n.a.6. Aivuadesialli uwslunsdli
AMLENTTUASAALARIANY UaAMEATTNAS N.R.6.U3 1innuaaeAssums n.a.6. ianuiutay
ufsauﬁﬂszmmm"’l,‘uu“saLﬁuLﬁuﬂszmmu‘i‘aﬁnmmwaouﬁnm%“wﬂu"sam%wﬂﬁuu‘s‘ammmanwaimﬁﬁﬁu
ol msasnuluanaswiaduanludvilsuing Gmmm‘%aﬁ’mm']é’anainefamauam'lw‘%mﬂuﬂ'\sm
ammﬂuﬂsyme’muumﬂmumm.lmu,amuuamnswﬂLLaymmmuaﬂmwumﬂuamﬁnmﬁmﬂao I0SCO
wiarifinsdaualusaradaunavdnniudsrvlssnariiusindnuas WFE viafluamaisuasusini
ammoll,l,a.,l,auamﬂ’tu GMS .

g 1 issianuazaaduiifizasasasninisiuavlssineanila

Lilsziavaasasasenvisuine

1.1 asr&@suiienedssing

1.1.1 Wusiing

1.1.2 a3uAly

1.1.3 vjuf (lusuviuduilasdanin uazuiaywus)

1.1.4 auaniu

1.1.5 fdeyeunlaidu

1.1.6 “lnammuamawamawuauun

1.1.7 uuanvdnalunailseiamivid underlying luwustinswsaviug

1.1.8 asansuiladuifidnwagvinuasdmsuasasuiioin 1.1.1 - 1.1.7 enuAdiinou n.a.6. Aviua
LANLGY

1.2 TuRAgyuaas&niauwusevilseine (Derivative Warrants : DW)

2. aaaudfuasndninazilunsaIvueaInsIans .
vindRunusEnIansazanunsaasnulaninda 1 davfinausuifizasasnssaunaninarinasudaiu
Aol

2. 1"I,3Jm|amuummawau“lmmm‘mwaomuumsvwnwumnmmamwuaamu’tumswms

2. mesmﬂaﬂuua"m (samdonseiiiu duanidu Mdyanldidu wsa asransi ammweﬁ‘amﬂmmm
(AN 1/mwau“lmmuLﬂaﬂuuaumnaomu"l,mmmums‘luumssn‘lauamL'mnsaa‘lumswms"l,mmmﬁmsm
AYUNNEAIKUA mauwau"lm‘tunaamummsnmﬂﬂuwaanmwms"l,m”)

2. 3m|auammnnmwmsmnmmmms mmsnmnao"l,mwammﬂs”nanmswmsmmmau’taaomu“lm
amoammna uasfidayanaazviauyariafisssy ‘imﬂmauamnmmaamaaommmawauamﬁaﬂa
Vlmeﬁaqmmmuwammmsamﬂumﬂausu’tus”mumna ‘ 5

2.4 °lunsmmﬂumsaov1u‘lu B/E w3a P/N fiaanasiansdanaritiazissniinise B/E wsa P/N gonan
siavfinmssuanfansasusasinayanadoil

2.4.1 suneswidlyed vsEndunuy wia widvasiawasdias aunguanainagsiaganiunsiiu
2.4.2 gaandiunsiusnvlssinaniianeasvinuadedusudnauiiialssianuasvannindusa
nindduniansmeanualagisdunazasnululssing fHun 2 aasuidfuarndninaeilunisainuuad
a31§T 42 2.4.1 - 2.4.7 , o

Vvl msanfaniansiusasdenansasiiiunisariaviansiusasidednavdaraandiviediuiunuds
aande (67d) erunsyylilu B/E wia P/N e }

g 2 : nindRudsziannile CIS sasiinaaudfvaznaninaailunisainuaoil

v o

1. nsdiflumihafinisaanagaaladfodunguunasiodssna



1.1 ﬁﬂmauﬁﬁLLasLﬂu"thuuzil“nLﬂmsvi’lumsamumutﬁmﬁuﬁaﬁmumaﬁw‘fvmwmsmomsti‘auﬁﬂﬂ
Tudun 1 22 2.1 - 2.3

1.2 Jdumhauagnaenu CIS drvlssimanddne agsod

1.2.1 msaanuavmﬂauamuaumu‘lmmsmm.lmu,amaouummumoﬂsvmqmmnnml,amu'nanmswﬂ‘
LLavmmm.iamwaﬂmswummﬂuammmnmwaa I0SCO w3a flunihauadsnasnu CIS aviszinea 7
nmsdamalusaadamendnnindssdssmadiflusandnuas WFE .

1.2.2 CIS operator 2avnasnusvnaatnalanisiifuguanasniranumfuquanitdusundnanie
229 I0SCO

1.2.3 Tunsdlvl MF ldasnulumihauasnasnu CIS dvilszind nasnu CIS svissinddenaneasag
mMalananinarinisiAugua nsaan AsEUaLIe LazNITIANMTEIRIUNaINULRaNRINUaLaEad
Ussindiiu

1.3 ﬂsumczmmnumtamsmuamwu:)almna'rmu'msn'\s‘mmmﬂumaawaamuamammwamu [0
shadtadsznandinauiuue

1.4 tunsalllumsasnunasnasnusin lumibauasnasnu CIS srvisuind nasnudonansasiinmsinde
msnzm"l,amwwvmmummmmu‘tumsmmsamwnaaomumsmmnLmuu LLauuuiﬂmﬂmsmmumu
(liladunsasnulumibauasnasnu CIS moﬂsumﬁmLﬂuﬂaomusmmaammaomu‘tumaamum)
1.4.1 finsasnulunindfudodulssinnuasufiadendud MF anunsaasmulaludagruannninnia
Wity 80% wav NAV aavnasnu CIS sinvdseinaniu

1.4.2 fimsasnulunindfudaladifiunaenudagdiu (pro rata) uadldnadluldaundninaiad single
entity limit aa9nasnusiu U Vel udninavidenalildfunsainiwda&udiilu SIP

1.4.3 fimsasnulunindfulaladisdunamudagiu (pro rata) ualdnacduldaundninasd
product limit shwsunsweguiiilu SIP aasnasnusu 1y 5

1.4.4 fimsasnulu derivatives Ailulalauvdnineuad global exposure limit aasnasnusIniiy

1.5 nsmmnaomusmwmLmaé‘lﬂaamu‘tuuummaanaomu CIS envilszine nagnu CIS dvilssinddanad
maa"Lu‘L?.inaomumuanmmymuaomeﬂnnaomusam\lmmas Guusiflunsainfianuindiusaniu
dsylamisagfamitaaonu vied imﬂvlmnmmmu‘ﬁanmnmunmuimﬂnaumsaomu UAR. 6a9In Tl
nsillaweadaya wianaauI iy wazAassuiauiiAmdasfunisasnuludnraedonardliluniteda
ﬁmumﬂ

gun 3 : ninddudssinndurhnniaanasiauvinudin . )
G\"a\*lLﬂulﬁumn°1|aoamﬁumﬂ’éumaﬂsumﬁu’%amwmishaﬂssmﬁﬁl,ﬁﬂfuwi*nﬁu&hnwam"%mhnﬁaﬁ
Lsuaswdiad WiEndunu ia wiEnasaawasdias aunguinainmagsiagaiiunisdu

2. nssmmmmmaoaumamaumﬁu

3. amnumsmumoﬂs"mﬂﬁﬁﬁnﬂm"muaammnnmfuchnmnﬁaﬁaﬂszmmwawa‘:“nm%wﬂn%am%wﬂﬁu
wiansmeankalagisduriazasnululsenasiui 3 ninddulssnnidudnviaasansidauinguy
Wn 2im 1- 9 . .
fHun 4 : ssnssuilszannsdaleafidyanuadusivilssing (reverse repo)laailulidaunaninasin
f1INIIUAMUENTTUAT N..6. ANUA .
fHut 5 : gsnssudlsaanmstifinndnnsnedenvilssineg (securities lending) Tasailulidonunaninaain
f1UNUAUZATINATT A.Q.6. ATUUA

Ui 6 : 53nsTNUSEAN derivatives MUNANLNUTINTRINUFIT ‘

1. Ussan underlylng derivatives 1/maomummnﬂum”‘fmmﬂmaaﬁ underlying atin9la atinvnilonida
vatuag dull .

1.1 viwdRuinasusnunsaaanulelusui 1 - 3

1.2 dasuanilaudu .

1.3 underlying AuMUNATNIIUAUUALANLAN

Tunseln derivatives a19avAusimaag underlying 296y sATianvdedenansagiilusiarilagiiu(spot
prlce) maswmﬁmmvﬁammmwm (futures price) winifu

Wil s9A1uav underlying duiililadutl wia underlying Mlluavdusznavuasduiidonay saviilui
aansuainenivanvuazidaneliathounsuanaae .

2. Waulumsaanu vigniansazeiiunisasnulu derivatives lecaliia .

2.1 asdl nasnulaszytAendunisasnulu derivatives way underlying uav derivatives Miagasnuliating



Aaaululasenis L

2.2 Jumsuindlug&eyanlu derivatives atinglaatinondifvil

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives il . .

nseliilu OTC derivatives lusinvilseind sasiigdyandndranilofluiifuaaanidiuaygnalvisznauy
53fa derivatives Nagaaldnisidugualaamihanudiifuguasiundnninduasaaandnninegniiu
amﬂﬂammﬂaa I0SCO wiatifusundnuas WFE

2.3 ‘Iunsmmuma\mmsﬁwsmumﬂmsaouauﬁumma derivatives &ugnay &ueiiiu dagiflunswedu
naINUaNNsaaINUle Wil "Lu’nnaomuavl,ﬂuwuﬁwﬁsnuanmauuu‘mmuanﬁumuunmu

3. 1/1zil“nLﬂmsm'msﬁm’lmmswﬂaumLwﬂawamamsms“uumnms“wnwu (cover rule) .
n’%ﬁmﬁmmsﬁaoﬁmiuumwuauﬂaonaomumuﬂmmwLLavuamwnaao‘Lummumwmwadamsvﬁ
nasnuanasastiseniimutannasda derivatives dugnaslinaannailaasnuly derivatives iiu uag
Huldeudaiineu a.a.6 Avua . .

4, vxamnmwwuu;mmusnmsmmuﬁﬁﬁ’mnﬂsumﬂLwamsammmLﬁm . .
unsdiil usEnIanisasnulu derivatives 7 underlying Lild&od e Aunindfuiazanmnudesnis
a9nulu derivatives fanansaaiuldaudiditneu a.a.0. Avue
S.vannaiinGuaniunisasnulu OTC derivatives

vidnIanmseasialvidannaslu OTC derivatives 6ivil

5.1 Wadandndrandemuwia uazudsyamadsssuuag derivatives TW wEnIan1snnunniui 15
wariugavinazadusazifiau viedl "luﬂsmmumnmuLﬂmuvmmmmsmaau HNIAAATTUAIUIAULRLLAY
yaAgdsssuaeluiuvinnsdaly .
5.2 lunsdiiAnianisaliidonanssnusiasauag derivatives atnofitasndey adeanandhanie
AWIALATLAIYAAYGSIINAAY derivatives TWUs#NAaNIsNTIUAUT

5.3 @azyzy'manmwuanunan‘mnn'\saws'\u" derivatives (flaus¥nianissasua'le

Huldenuilszane
3.14. dandrumsasmulundnninduianind&udu wiadluniwdfunasnainusu :

-

dardrunsasnulundnnsnevdansweagduau tiadlunswadiurasnasnuruludssavauazsnvilssng :
duldeudszna wasnsdifinsasnulidiuldaudafiasafiumsiviiuldauidszaaiinus

>

anuiu wiie CIS finnsaanagaalsisdunguanaingluiiiu 10%

SQ:
=D

\

v
o

Woil aaiu wiha CIS Ainsaanagmalstodunguanalnalaiiiy 20%

4. nsuiivaiiauuaasnu (Class of Unit) :
4.1. msulvfianiiaaenu : 1ud
4.2. Usziannmisuuvafiaviiaany ;i

4.3, MaazdaauinLdy (MsuUvrianruIARINY) !

swastﬁumﬁmﬁu .



5. MSIEUAZNLUUILRINUATINSA :
5.1. dainvnstaua TN aMma’INUATILSA |

- Internet

- Tele-Bank

- USENARNS 3

- jRUURYUATINANIaTudafu

5.2. SEAYEHANTIRUANEWUIIBRINUATIUTA
fusagrayalunilvdadiznusrudayanasnusiunialiv'lee uas.
6. ANstEUATNLANERFINISIAVAILASIUSA ¢

6.1. 229MINISIEUDTNAMENFINTIHUATEATINTA

- ATM

- Internet

- US¥NARNTS 3

- FRUUIUUANTIENIAT UL AU

- Wnifeydd

6.2. SEALLAIANSIEUA LA ENSINTIHUANEATIUSA

fusagrayalunilsdadiznusrudayanasnusiuniaciv'lae uaa.

6.3. MsdvdianiiaaIny :

7. nMssuddafunulraasnu :

7.1. dasmvnissudafunidaainu

- ATM

- Internet

- Tele-Bank

- USHNARNTS .

- YRTuYUATINENIaTudiadu

- Wnileyd

7.2. nuasdantamnsiudafuninaaonuiiugy
fusanrayalunilvdadiusrudayanasnusiuniaciv'las uaa.
7.3. iEmsfudiadumiiaainy :

- Sudiadumingasnuuuuilng

7.4. naanduaiinsiudadunmiiaaonuiugy ;



funsagayalunivdadmudiudayanasnusiu

7.5. szaznanlunsiudadu : nafuvinansg
7.6. naazidanszazallunissutiady

- mssudadumihaasnuuuuaaaRiaadEaINy
waavimuaomummsnmmwuaﬂaomu"lwmummscffamwumaamu‘lummmmn%ﬁm
AANTAINUA 3

7.6.1 msmuuanal uagsAsudiadumiiaainu

- mssusﬁ‘amwmnaammmnmauwuwaowmmu

nsmmms‘mmssﬁa afiu viaduldauminaanu mu‘l,unmmmuumaa‘mmmssﬁamu Widainiu
Asdeda yIRE usaamﬂauuvzumamu ‘Lu’mmmssﬁ‘amnuu ‘luﬁmmwsaswf{aﬂwmuaomum
Anale amummsnmmmummssﬁamﬂ mm‘l«uuamuummmu a1l &usuvinmsdananiha

aomuLﬂummm"lumimmmiwmmwsaimjaﬂu NULRINU ml,ﬂuswmmsmaaimﬂwmuawaﬂiuiﬂ‘uu
TRy

ﬂsmmswmss}i‘a mmuusaamﬂauuuummmu Maanmmmuumaa‘mmmssﬁamu waluiungavin
mssﬁamu mamuﬂumsawa mﬂﬂuvnsaafuLﬂaﬂuuumaomuimummsqjamr;mm"l,ﬂ Tusharznauda
anjanuuumaomummmmim a1l usurvinnisdaanniuvinnisdaanadalal maviﬂmamuumaomu a
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