eastspring ’
mvestments

Al

A Prudential plc company ’;- 9/

N2 UUARANEUSY China Opportunity NaNITALIIN

(o103 : nasuUansing China Opportunity LWaNTSLAEITN)
wﬁfa%a%mmﬁuaﬁmwﬂwamu
dm¥useusravianty TN 10 Fugniudl 31 nsngnAu 2569

susidoya a Juil 29 fusiou 2568




noamuUndanaU3e China Opportunity LBN1THETN

duloyanaeyus I

1. dyudayanainusiy

1.1 UssnnuasuleungnIsasyuYuaInayusiy

Folasensdanis (nrelne) : nomuladariay3e China Opportunity densiaesdn
(%alﬁu : ﬂamulﬂﬂwmﬂm China Opportunity
demsiaestn)

Folasansdans (Medange) : Eastspring China Opportunity RMF
(Foufia : TMB China Opportunity Retirerent Mutual
Fund)

Hoealasanis : ES-CORMF
(FeiRy : TMBCORMF)

Fuiildsuaydinlidanwuazdanisnasmusan :  Yuil 7 nsnguen 2558

Fuilaanzideunaausy : Fuil 10 Awnew 2558

2181ATINIT : Lifvunenglasenis

Uszimnawumauleuiensayu : MINEATNY

Uszinnnaamumunisasnulusnalseme : newuTINuamuLUUTIA AU s

UTTNVINBINUITIUMUANYUSLAY : NDWUIILTDN19LA89TN (Retirement Mutual Fund
: RMF)

NowWUTIAALALDS (Feeder Fund)

Fonesuvdn : nesnu UBS (Lux) Equity Fund -
China Opportunity (USD)
nosnuvdnaanzieudovslulseme : Snwadin
(LUXEMBOURG)

FUazRYANEINUUIEUIENITIY

NoaUITLEUAUlUNIEAUYRINBMUTINANUTEMNALNEINBUFYY (Master Fund) Aa naanu UBS
(Lux) Equity Fund - China Opportunity (USD) Tuniagasuila Class -A1- acc ludhdulagiade
TusouTndlitesninfesay 80 vesarmIwdaugvEvesnamu Fsaanzdeululseima Luxembourg
AT UIUAINTELT8UYDe UCITS 99N UsIun19UTEnaAn1na 19U n159an15lag UBS Asset
Management (Hong Kong) Limited uagasvulusUanaliuneaansansy

duivdoustvianmsazamulududn enasuimidlulssmeifonguesdiynn wieeyvoansiansi
11 1 U nefngusvasddisesly ienssuiuiu viesensamu ileanmades wazuisminnisas
awlududinsnsuseme fsluguuumuesiunsessama suisamulundnning viensndau
du vienamnennalaedSunui angnssunis na.n. nedinanuANEAIIIATT N.a.A. Usena
Myun
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viail N1389MU0INNWTADaANAUTI China Opportunity Wionsiasedn luneanu UBS (Lux) Equity
Fund - China Opportumty (USD) %u@81u3ﬂ5UE)\1L\‘iuﬂﬂaLﬂu&]@aa’]iﬁﬁiﬁ lngnasuUnadasiauss China
Opportunity Litensifesin enaasdvhdyafoumeaimih (Derivatives) Iﬂammaﬂivaqmwaﬂamu
arandsdudnruanivdsudusssnsssmanusasfilavesiamanammu fafu famueiaazanemu
viselgsuilsandnruanideu/svieldsutuAuininGuamuibuusald 1wy nsdlfidiuananeadns
anss duuiliiugoudias fdansnasuenafinsanamuludygdereamiiietosiuaudssd
Aeadostudasuaniuasu (FX Derivatives) unsdau agnslsana §3nnisnesyuenafiansanamuly
daduitos videenaiarsanbitosiumndedunsdiiiiuananoaaifanssiiuuliudae

i:}:uﬁgqawﬁqumsumﬂﬁﬁwé’mm%’w5 vﬁaqanssmﬂﬂﬁ%@lﬂaﬁé’@mmﬁu (Reverse Repo) 19 5918
amulundnnindvienindaudula viomeennalasisduetslnogrmiluwdovarsegnuiivszne
AMIZNTIUNTG N.8.9. MTUsENAdITNIILANENTIINTG N.a.0. MU Tnasdiafannuiuag way
HanaULNUTBIannSngnsnaud Ay

othslsfiony dmunsasilulssmenemuagliamuluamansiifidnvzvesdygtorisamiiug
(Structure Notes) saudandnniwdilifnsdovelunain (Unlisted) uazasranswifidsuduniia
inidefiosnirsedufianunsaasmuld (Non-investment grade) wagamansviifilalldzumsdadusunin
undedte (Unrated) visil nesnuenadilidsmsarsnidifsusuanuundedosnifiannsoamuld
Lawwﬂiﬂjﬁmwmwﬁﬁy’uﬁ%’ums%’@é’uﬁummmL%ﬁaﬁmmsaamuw (investment grade) Uaug
NOINUAW UYL

eulw/dosrindu

1 Uidmdanisveanudnsiaziansuasunvasmiinveaniieamu (class) Lay/v3onosusay
AsUszinanun asfidavesuisninnis lunsdfiviavesmiisasyu (class) n3oneanusam
fsUszinadinosuamuiulimzaudndely Taveraduiilesninnsiiniavesniisasmu
(class) W3onosusIMANUsEIMARnaua Ui msdsuuUasseazBoaausiadnansny
otaddudidny 1wy Weulvnsasu ulsvienisamu iudu waz/vield¥unansznuain
WAN1506199) LU ANZRAIALAzIATEENITAUR NI ndefURsaiiamgnsallidunfnieg
udu uaz/mielunsdifinsdsuudasdun Ansgnudenisamu 1wy maddsuudasluzoes
nnsudousngg MAgtesiunsamusiissemea siielunsdiinesuliaunsadramulunomu
UBS (Lux) Equity Fund — China Opportunity (USD) ¢ 3elunsdiiuisnianmsiiiuiinisasyu
Tunmieamuaneenu UBS (Lux) Equity Fund — China Opportunity (USD) liwisngaudnsialy
9171 n3dlfinansuunuvesnemuUmUsTIMARINA1IANIHaRBULNLYBINBauBLY ATulouie
n1samulndidssiuegafivedidgnsofnnoduduszesliaiuiu nIoNanaURNUIDINDINY
fsUszinaRana11nd1iad Ta(Benchmark) fouay 5 dedufifiu uienisawuvesnosmuy
srsuszmalifulunumidodviunielasnis viadlenamusinsUssmanszyiaufindouse
muAiLTe e uiffuganemuinasemavdelinsiUAsunaingsuiuiionadsa
semssuiunisvesnawulugiugdamu viefinsdsunasuimsvesnemususnsUssa

Aana el MswdsundasdananagludniuingUssasduazulounensaanuueInaauy uas
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Aflsfauazsnwnalselovives  dieniisamuludidy Wnglifedndunmsdniuvnunialy
INTUABEALATINTHAE IR UAIILALYB UIINKT BVUIBAI UL,

vail lunsainuTendanised senineamsaniiuanuuisunasu Master Fund ageniiulidinses
nsaauvsedliganindadulusausena (offshore investment) Ingiaaeluseudigyd liteenin

Jeuay 80 vewaAMIngAuansvenowmu wdduldlududiunisandeniasinisunisau
lunasuswluinsUszmanaanulmi wietdu Master Fund ununesyu Master Fund LAs 3o
H93zeeIaliiu 30 Tunowdnnamu

v A

2. nemuiulsvismsasuluvdedliTanesmusussssmaiiosnesuies Inondsluseudvnd
lsitfennin fevaz 80 vesyarmingAuavEveinemu uarluvaeiidadnomu dnau nam
Avualilunsdifineauidunamusudiasulusinaseime (foreign investment fund) nsasnu
videfliTmingauiionssudsnandoudunisamulusinsuszimna (offshore investment) 1y
wankivesninfosay 80 vewad nindduansvenau
fiatl aralunssenils azliitandsduldludisssesnatliifu 30 Juludusiuransdeunss
n$wdAudunesusin uag/mielutiszoznainemuiinnudndudessonisamu waz/vde
Tutghsszariaan 30 Yunoudnlasenis wag/mielutieiidamuiinisdsde vienedu i
Fuasunhoanududnounn Jalszeznaliifiu 10 Swhns uavagliiandedulslunsd
fuinwnnsalielul waruisninmsldusumnisaifedudananliddney na.nnsu s
Tunsdifindnasnduluifeuntomasslonivesdfonheanunigldaniunsaidug laoddsds
waznvwauselovivesfemitsamuidudidy uazlidedndunsdudunuianaldain
T1UauLRUALATINTG

(2.1) Tunsaindanuinunfivesnain 150351ANAaIATRMANNITNGANAIBENTURSS UTONTAINNT
WaguulaslunignainvsensaInnsaingnanyin liva ninauainIsaanuIesuInaIY
wingadlumaliavisessneliiinanudemeuinesulagsiy

(2.2) welunsaldulaniinanamailiaunsaniuaulaviavgiiinaindadunieusn vsewms)
aulanlasumsneuduaindtinau n.a.a.

(2.3) vidensdlifnmmiivihlsinesulianansaaswulunesmusiulusisUssmanidu Master Fund
I¢8nsialy ionsddule Ausmdaniaiiuinisamulu Master Fund deluasiinanseny
sonomuvdeieniisamulassiy vievliiAnraudsmisngmung weanudee
Fordeswesuitminnsvidonammu

3. lunsdiinesudaremslusiadsene (Master Fund) finsasmulundnning asans uay/vie
Fynyvesuivniidlfeanzidousylunaravdnning (Unlisted) LAEATIENTNE 7T SuTUAINL
undefiesiininseduiiarunsnamuld (Non-nvestment grade) uagmsnansnildlaildsunisdn
dufuananindedie (Unrated) Tudnsndrudisnnnnindesas 15 vosyarmindduansvesnamu
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MaUszma UiEninnsezUiuandadiunsamulunesulaenishusinaszsina ielisasdau
nsamuluvannsng asians LLﬁs/M%é’@@W@W%’Mﬁﬁlﬁﬂﬂ%sLﬁ&Jua&ﬂummwé’ﬂw%’wé
(Unlisted) uazasiansniififidusuanuindededniissduiiannsaamuld (Non-Investment
orade) wazasasni 7 lildTumsdasusunnuuniede (Unrated) f8nsndruldiiudesas 15
vosyaRmIngauavivesnasulindaviauss China Opportunity ilansiassdn il maUiuan
dadunsasmusananazdnduniinigly 15 Juhnstuudfuisunsudeyanisamuly
NANNTNG MIET LLaz/ﬁaé@wwaw%ﬁmﬁﬁlﬁammﬁaua&ﬂumamwé’ﬂw%’wET (Unlisted) wae
pansnifiisusunnnindedesnitsedufianinsnamuld (Non-nvestment grade) uagns
ansuilflaildsunisdnsusuanuindede (Unrated) iufesay 15 vaayarmingauvesnadmu
daUszna oniunsdifiinantadeiauauliliviensddndunazraunisivililiaiunsa
sudunisldnisluszezinandiedu visndanisasdndunisiiiasedulaslaidnd ninnng
aliunsusudndrunisamulunssudatsmslusissematnedy dnavsedwwilduviling
amulunesulusnsuszing (Master Fund) Tneladeluseuszoznantydtfosninfesay 80 ves
sarningaugndvesnasmudadaiaUsa China Opportunity tilen1sidssdn uienianisas
sidumsisielu

(3.1) vivminnsazdnidennesusinlusinassimanasyulmsl ieidu Master Fund ununes
nuidy Ingnasmurisseimanasyulndang1n sxdulevisnisamulunsiasyuid
weuelndifsaiunomuiy LaznoUaALILlEUIENITAMNUYBINDINUY WaTUSTNLIINIT
frelvamulunemuinardunadsenanisanidunulaesiuvenemuwazdudselevi
VBN D ONUILAINUY Tngus¥ninnsveanudvifginsanlisuilanemusisUssiia
nesulni AfauautRnuiidnineu n.a.n Usgnafivun viefluumddidudunisld
il UiEmdansagdudunisliiaiedulaslidnd uarasuddifdinmunuenssunis
n.8.0.uaghNonILamUNIIUABlY

(3.2) maAansdilag fvilrusendanishiamnsasudunisdnidennesusinlusiissime
nosulyal ety Master Fund wnunesuiduld vidminnisveanuansiazduiuns
dnneau lngazdndunsdminendnninduiensndauiiivdongveanamu ileAuiy
puduiuinusulindsindrldieuasdrsesaliseiiisrdowesnesu i) Thung
fovtheamu mudadiusumbeanuiitosedaumheamuiismheludstoue

4. lunsdifinesnudadaiau3s China Opportunity itenisidssdn fn1samulunaauuatenisly
AaUsne (Master Fund) litesninseuay 5 vasyarminddugnivesnamuiaienisluy
AsUszine uagnasulatenidluinsuszimadananiinewudadaiausa China Opportunity
dionsiiesin amuilyadmindauansanadudnunslndnuuendedsd

(M yaAminddugns s Fuladunisanaufundiaesluaiuvesyarimindduansvesnasu
Uaenslusinaseina (Master Fund)
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(%)

ganTINvesan mIngduanivesnaamuuatenislumelssng (Master Fund)anadluyas
szeglaan 5 Tuinistafadeiu Anduduiuiuniaesduaiuvesyarminddugnsues
nosuuatenslusnaUsena (Master Fund) 1

UsENInn1sazadunisaeseluil

4.1

4.2

4.3

4.4

4.5

191 Tunsg
935 AT

1 4 dl 1 = 1 dl 1 ¥ 2 ¥
wdamainaauuatenalusieUsema (Master Fund) dyarianasniuiinaiundisnuniey
wuInean1sAiunisiaeadedslsylevinangave deviisamulaesiu ddinau
ANENTTUNTT N.8.0.ua2 Fhorlgamunsuniely 3 Twhnstuuwdiunusngwme

fiail wuamnsmasdumsdenan orfidu Us¥ndanisazAndennasmusinluiislsvine
nowulmi teidu Master Fund ununesuiia Tngnosusnsssmanasulmifsnd
sgfulovienmsamuiidenndosiuinguszasd waz/vie ulouion1saswuvesnesum L
muualilulasenis wie @nnowu Wudu lnswuimanisadunisinaidiasiu ldded
Wunsifunuiiialuanssazdenlasing wagioinldumnuiureuaindienie
A9V UL

fuumsnaumansadunsaude 4.1 Tudiadanmelu 60 Sutfuudiuiusngmg
wiofulumuiiussneaivun

Tunsdlifmgdndunazanas vitninnisonavensufuszoznanssuiunisnude 4.2
sodinnuamznssunis na.n. 1o Tnglumsiuveroudy vSEndanmsiesiumuiinyey
suaapzig]LLamaUsﬂwﬁmLﬁaﬂizﬂaumsﬁmiﬁmmaqﬁwﬁmmﬂmsmﬁmmﬁ n.8.9. uazFesu
YOROURUAEATNUAMZATINNTS N.8.9.AeUATURIMUATEEz a1 L TuNSHInaT etk
grnauAnenIIUNIg n.a.0. Satlunisiansaieury

EUNANITANTUNSIAFITNITUALNTIUANS 1.8.0. N51uNeTL 3 Turinn1sTuwATuR
AUIUNITWALAST

Wawedeyaingifiunisaiiunisvesnaamusiuniude 4.1 degaulasvamu elvgnaula
amusuiiazidilafediuanugrainusIn Nl USEnianisaesaiiunisliyaainsi
WNepslnmedayaieInunsaiiun1sanaiine

'
Aa a v o !

ausEndansedsenininisaliunisiasunesu Master Fund asenyiulaidisesnisasu

o

Sndaulusnsuszme (offshore investment) Ingiadelusoutvyd ludosniniseay 80 104

yarmsngduansvenamu udeRuldlugasdiunisdaiientasinssunisasulunamusinly

agUszimanomulvi wWietdu Master Fund wnunasuiin werassseziiailaiiiu 30 Junewdn

LN
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FI9aREANBIUNAN :  UBS (Lux) Equity Fund - China Opportunity (USD)

ﬂamwé’ﬂﬁﬂamu%amuﬁa UBS (Lux) Equity Fund - China Opportunity (USD) su3vnsuagdnnis
1my UBS Asset Management (Hong Kong) Limited. Ass18agidannalull

%o
Uszian
2181A39N13

WlguIEnN1TaImnU

Class

ISIN Code

Bloomberg Code

Fudnfanawmu (Inception Date)
SusaRa Share Class (Launch Date)

a

dnaugu (base currency)

9

o/

&
MY

[

f (Benchmark)

HUIN5IAN1NDeYU
(Investment Manager)
H3nwmindauvainamu
(Administrator and Depository)
A5 35UHBNNTTIANTS
(Management Fee)

undetaya

UBS (Lux) Equity Fund - China Opportunity (USD)
NBINUTIUATIENTUNNY

Laifimue

newuiinisamuegaties 2 Tu 3 vesyarminddu luns
AU vesuTniinfidnun viedlgsiavdneglulszinaiu
I-Al- acc

LU1017642064

SBCEIAT LX

15 weAInIegu 2539

29 unsnmau 2557

Wisgyansy (USD)

MSCI China 10/40 Idx Net TR USD

Bloomberg ticker : M9CXNNC (Benchmark) (eid M3

[
Y [ [ 1

WasuuUasiidsn sananaziinadeus i 2 unsiau 2561
Wuduly)
UBS Asset Management (Hong Kong) Limited.

UBS (Luxembourg) S.A.,
Joway 0.96 AalveyarMINEduaNSUaINeImu

www.ubs.com/funds

* ofly newunananalimsudludisiiy wiadsunlasnmsseninuasssudounasaldanesng o

Yaanoula

Tunsdifinemundndnisudluiiufudeyanaaundn Fausendanmsmuinlifided Ay viemdanis
YoanudnsnizUTuudasinisliaenadesiunmsitisunlaseaneyunan lngfionnlasuniaingte

MUIHAIN UL
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1.2

1.3

o/

Ay

[

A (Benchmark)

Y [

MTIR A NANITANTUIIUVDINBINUTIUNAN
i luglanaiuaeaaniansy USumedununisdesiunnuidssiusnsuanidden
WieifisuitAanaiuum a Yufidnnunansuuny Yssinafosas 95 wazususesn
waniasuiiteifisufiumanaiuum a fuiiduiananeuuwn Usssnudesas 5
fiall Uisndansveanudnifiasudsundasiaiia Benchmark) lunsiisuisunuiiuidnians
Wiupsuazmnza Faagnneldnsevulovienisasudidmun lasuisndansaslamedeyauasuds
Tasmunsuarmiesdnauisiufidmadeuidie dosuisiieatuiiia uasmeualunis
Wasuddtadsnanshunsasssmdluivledussuisminnig melunafifamuanusolfdsslovd
Nndeyalunisdndulaamule

oeslsfmu lunsdnsdeuudasidiafelnduluamudsena Feuluwasdofmunauauuidy
dansamu uag/vmie Uszma dermunvesdiinauanznssuns n.anifofuinnsgunsianans
fifiuaurenemuIm uay/vie madsuulasiadialumsliiuisuiiioy lunsdiifeendaduiive
fitalilddavdodamedeya/Snsndindmdndely Tneuisninnisazudaudsuntasainanlide
mhvasmunsvasiunsusmdludulsdvesidsmians amelunadifasuannsalivsslony
ndeyatunisindulaamula

nsuUinnigamu wasdnsuszlevivesdioniigasulenauvinvasniigasu
MsuUsviianulgamu [EY
Ussiannisuusrtavidaeamu : il

sgazduaLiNiay (nsuwdsslianiieasyu) :

ANYUENFIAYVDINDMUTI

1%
=]

newuswidunsaudmsudamuimly

Tnnzaniiazidumadendmsv:

- famuussanyarasssuaiiansnihduaspilunesusiiiensidsdnluanngouaniuldas
ileuszndan Sl

- awnsaduanindsennmsanasesduduainnisamuluiu ieuaniulonaildiunanauuny
wnninmsasulussiaisuiivialy

Y a

UnamuussnnasasyueinsensamulunesalndloNin1snseansanuEe e Uy Uy
fgianun elgsnavanagluuseimneiu

nowuilimunzdv -
9 aa o @ v ¥ a s Y 1%
- dnawuianudndudeddiuamuillussegdulng
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- dnamuililanunsasuanudeinnsanadvesdiusy annsasyuluiu
misaamuluszesia :

= [ - g A v & o vy 1 & =
- 1Hp191nNenTuneIuUTIUHDNSRLWN AU szesafidhoniigamumsamulunamuil 39

Y K oA N ° A Yy a a ¢ =
m@ﬁlmu@ﬂﬂﬂnL\TE)UISlJVlﬂiﬂJaiiW']ﬂiﬂ']ﬁu@ LW@Im@anWﬁUigiﬂﬂquﬂﬂTw

1. WANIIANIUUEDUNGIVDINDINUNAN

[ Past performance is not a reliable indicator of future results. |

in % 1 year 3 years 5 years @pa3 @pa. 5

years years
Fund (USD) 37.33 9.94 -25.49 321 -5.72
Benchmark? 41.88 24.47 -4.52 7.55 -0.92

The performance shown does not take account of any commissions,

entry or exit charges.

1 These figures refer to the past. if the currency of a financial preduct, financial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease asa
result of currency fluctuations. Source for all datz and chart (if not indicated otherwise): UB5 Asset
Management.

2 Reference Index in currency of share class {(without costs)

in % 02.2025 03.2025 04.2025 05.2025 06.2025 07.2025
Fund (USD) 8.93 2.93 -2.97 4.98 2.35 5.59
Benchmark 10.94 1.82 -4.19 2.81 417 4.30

g : Yoya o Uit 31 nIngnAu 2568

2. 49aN13AYUVBNBIUNEN

Sector exposure (%)

Fund Deviation from index
Communication 2346 b +87
Services
Financial Services 16.90 -4.3 -
Censumer 1521 -140
Discretionary
Consumer Staples 13.39 — _FEE]
Health Care 10.40 49
Feal estate 717 - +5.3
Industrials 5.36 | +0.4
Information -
Technology 271 7.0
Materials 0.99 -2.4

Energy 0.00 -3.1
Utility 0.00 -2.3
Others 4.41 +4.4

e : doya o U 31 nIngIAN 2568

3. Yoninddunayugega 10 duduusn

10 largest equity positions (%)’

Fund
Tencent Holdings Lid 10.1
NetEase Inc 92
Kweichow Moutai Co Ltd 7.4
Alibaba Group Holding Ltd 5.7
CSPC Pharmaceutical Group Ltd 5.1
FAR EAST HORIZON LTD 4.8
China Merchants Bank Co Ltd 47
AlA Group Lid 3.8
Anhui Gujing Distillery Co Ltd 3.1
China Mabile Lid 29

1 This is not a recommendation to buy or sell any security

e : Joya v U 31 nIngaAN 2568
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1.4

1.5

1.6

1.7

1.8

HanauunudamuazlaanRuamuy

o Mlsnnyarmiivamu
femheamuarldsuranouimuainnsaspulugUilsnnyadmbeamuidiviunnaendovie
dusnawesaveInsasinesudamu wu mnviuieviiisasuiliausansluadausniisin
10.0000 VIMisiavay uagsonyadwasamuifintudy 11.0000 Vindeviiag uansirdfenae
amuldtiladusiuiu 1 vmdemiae wivisd fiemisamuaninsaiusilsfindmanmsdmisiu
yheamuwitu Fahlsiildsunnmsamulumheamuinanlisusniulifendond

o Ansusglevilunislasueniiun®
AaevihgamuausaiuAgeniisamuvenamuluanndounstulayanasssuatulnasu
TneiaamuissUiRnuvannae 35ms uazReouly Tunguunenifeites

IUURUNUIATINNTEIEA 4,000 S1UUMm

UIYMINNITRANIUAVEIUNTAA TR ANTINILREY UURATINITIINE TN UAMLNTTUNT N.8.5. Lag
foldsuanuiureuangfeniiamuuds Tamsiudiwutunuvedlassnsasiluluauvdninae
wazdunauNIALdUNsNEINUANENITIUNNT N.a.A. AUA

39UsTEELIAUYY
o Junduansoulnd : Tuil 31 Waunsny1Ay
o JunauansouTTATINGN 1 TUT 31 1ADUNINYIAN W.A. 2559

Uadeniinansenuagreiitdedidgydatiuayuvasgamuy

AB AINURUNIUNIAIUIIAIYBY UBS (Lux) Equity Fund — China Opportunity (USD)

N1slaBUNVIUALAI T TEAYIBAUNLIEAIYY

o =

1. U3¥n9nn159Eiiaunuat1sEA1g AUNLIE AN ULAR NENUI8a UNTAF I8 AUNLIEAImMUYDY

nowusUabiumlanglunsaiidmunlilulasinig eesldifuniinslfwelull

(1) vi¥ndansiansawdd Sanudelasgasauazaunnaunaindunsdiduvndsselul Tng
IgsupnuiureuvesgguanaUseleviig,

(n) Twgandwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogng
AULVRAUHAYTD

(v) BwniiinemusilidlasudiseRuanvdnnsndviensnddunamuliniuivuaiian
Uni Famndana1ieg uanivilen1sAuANYeIuTENIANITNBNUII
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1.9

2.

(2) {Fonmhsamuiidmsfumhamudeuielutiszernafivisnianms wui meniube
Aunitsamuligndesnud szyliludiusieazifealasenisdanisiadodsnsduin
MruAIa N IAINKAEN1TUTENMAYAAINTNEAUANT YarEaImY WagT1AmMUIaIYuY
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Toaudvs
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a v v a = <@ . .. = % a &
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1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie duu
G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (n3al feeder fund w3e fund of funds) 59ufls
funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIIen1YINgINTIH REPO WaLasuanImAaedsessugsnssusualug (613) wag/vse
sunulunmsusuldnsanseyiusiiedasiuaudes

3) S¥AULAAINTVIEAUMNEAUVSOFULURBUMINEaMURDN LaLYIeTrEEAINTNoATINUILAIYY
YadghonIsaunaenndasiuuleuIeNshonTmMaNNSHY

4) ANMASBIVDINBIMUTIN LU AN MAGBIVBMIHIAUTNaIUToATEY
5) WanNNTAYL UlBUIENITAWU AABATUANILAAIAYBININERUNAY
6) Yadedu q Ne1ainTulueuian NHANTENUANINAGIVIMANSNENNBIUTINAMY

lnsusgndnnisanafiarsanliteyauszunanisniglddeiassiidoguas v oauufgiuwasnianis
Usziliuantadeiifeadoaiifasnsavilaieliasnsaaidunsianslunaaztouly u vz 9
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- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu
agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionafinduiugdeviieasmud
fansaanulunamusioly wnsoledlilalingUszasriiioasnmanauunulinasmuusdedidle

NBUI feeder fund wag fund of funds
Wenawulatenainisly liquidity fee USEMdnn1sasiansanaiiunsiiaenndesiunasulaienis

UALLDYALNLLAL

Wenasuiatensld liquidity fee uSEnian1sazaiiunislaenndasiunaanuiaienis audeyai
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1.2
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asunsmuneldidenssusiualy wasdulusuiussnaiiieidesiun
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pricing)

noUsIUNIY
dngegaliiiusovay 2 YeafIiILamU AIYTs

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

USHNIAN5A8AMUABATT swing factor asanliiiiuiosar 2 Y0euaAMUITAIUY WALUSEINIANTTIY
#arsaudenld Swing Pricing Aitlu Full Swing Pricing 3@ Partial Swing Pricing aunafiaves
UEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

swing factor dunannistunisiansaundulumuulevisuasuuinaiusendnnisivun lneRansan
ndadusng ¢ Anetes laun

. AunuLazAldI1831NN15ToUENINGFUVBINBIUTI (transaction costs) LU bid-ask spread 7

Waguwlasllannsdereninddusunuiazalditglunmsshumdadiunisamu uway/vie duu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59uds
FunuLaY/viseAltTeaunAeIves 1usuy

AUNULALAIYTI8N15TINTINTTY REPO LBLETUANINARDITOISUTINTTHIUIA MG (913) uaz/%Te
sunulumsusuldnsanseyiusiiedesiuaudes

Uadudu 9 Nonaintuluewian NiNaNTENUANINARDIVBIMENNTNENINBIUTILAYY

il vEndnnisenafinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznianis
Usgiliuanndadeiineitesinfiasnsailaieliamnsasiiunmsianelunaaztouly s vaziiu 9

Swing Thresholds finannistunisiansandulumuulevisiazuuiniaivsendnnisiivun lag
A1sunantladeng o AAeates lawn

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTINaUToATeN

. WOINNTAMU UlUINTAMU ARDAIUANILAAIAYVBINTNEAUTIAIMUY

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTILAYY
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[V
v A

91 USEndanisenafiansanlddeyauszinanisneldtemiasiiioguazvseaunfgiuiar vsenis
Uszuliuandadeni eadaavinfaiunsavinlaiialvaiuisasiidunistanielunaitazidauly o
YaEU 9

o vurlavauenils USEndnnns aglily Swing Pricing wiauiu Anti-dilution levies — ADL W#ign3150
Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YDEAIUAND

1

(%
Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3HNInNT3eanuadvEiUasuLUadn swing factor NiSaniuass lamunaeiidavesusdndanis
waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
¥nsiidnasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fosanuazniedaduladowing q fiisatesiunisldiniosle swing pricing Tuusnnsidu wadl
UsENTRnsreanudnsiazliidsuutasnisandunisle q Aldmdunisusedadulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendsngindesdemiasasmu
fauavdounsdiuresiuhnsiuliansnenifudulfuasmensteniisamuiitszdedai
Sondvlilddu Lildsunsdaassmbeamu Sadulumunasfifevesuisnians

shasanldinTesile
U3tndnnsendudldnafiiaiansandenld Swing Pricing Auansnaiuluusiaziuviinig Adinasly
PR IRY

Tunsalfiussndamsfinnsanld partial swing pricing azidumsldiamzfuvinisgevielaiidadu
yosyaAPoreMasamuansveanemuiisuiuyanmingauaniviaiunvosnomuianiunis
swing threshold fiud¥mdanisiua ImUﬁyjam%@mwﬂwamqu%maqﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUAsuMIIBaUIE (switch in) WndiByaAIns
YeAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1 wazdunisnsanuandulunudsnusendanisiivue

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dnisly swing pricing U¥NdAn1sazNasalunslidennd eeiunaenu

Yananng
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1.3

eaziBoaiiiuif

ilonosyuvanemald swing pricing Uisminnsazdiunslviaonadesiunosudatema audeyadi
1#3u91n nesnuUatena Tagldudnnis best effort Fadulumugafiiavesuisndanis uagededs
Usglovivesnesuuazgfonhoavuiduddy lnedidunsmuameliitensmusuiily wasduly
musEATiAgdeatmug

A5IIUTBNNIST R EMIEa U agy oudunuluN1T R NS NI AU YaN0UTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY
dngegnliiiusouas 2 vesyarvIsau

vannasiuaziouly
- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
F¥ndamsagfiansanFoniiu ADLs Tnefinannislunisiansandulunauulouisuazuuamiei
UsEninnsimun lngazeg nelangseideuuaznieusenakasnisuuinisuvivesdnineu
n.a.0. upzvidoanAuUIEiaNIamuLAsTTesnuiiis e el nisimun ADLs factor 2
Ailaiatiadeiifeatos Taun

e U

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread

Waguwlasilannsdereninddusunuiazaldinglunmsshumdadiunisamu uway/vie duu

1 g v A = < = = =

wazaAnldanefigniseniAvainnemusinUatenis (nsal feeder fund w3e fund of funds) 59ufs
funuazAliTedunneIdes 1Wusu

2) fuuLazAlYIIen15YINgINTIH REPO ialasuanInAaadseasugsnssusuialng (63 uaz/m3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3) U9dedu 9 NenainTuluouian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vEndnnisenafinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznianis
Usziliuantadeiineadeainfasnsavilaieliaunsadidunsianslunaastouly w vz 9

«  N15A1UUA ADLs threshold inannistunisfiarsandulimuulevisnazhuinianusendnnig
AMuus Tneguseninn1sazAidefalademnedtesiietod o

1) ANTNARDIVBINDINUTIM LU ANNATDIVRINTNEFUNNBI LT DA

2) WasANNTAWL ULEUIENITAWY AABAIUANTILAAIAVINSNEAUTIAYY
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3) Yadudu q No1inTuluowian NANANTENUANINARBIVBIMENNSNETNNDINUITINAIMU TeTUTEN
dansenaniansantd deyauszanunisniglddeinasiiiieguarvseauufigiunasnsenisuseiiu
ndadeiliigatesinfanunsavilaieliaunsaandunsianslunauaztouly vzt 9

o o vauzlavagnils USEendanis agldle ADLs wiauiu Swing Pricing uaanansaldsauduiniesiiolu
MMIUIMIAEBIEN INARRRULR

UVoaIUANS
. UTENInn1sveanIuaninIviveyavewamunnuiaEnd) uldlunisiansanuasvsedndula
1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

. UiEniansveanudvifashedomhamuiitsziuiods suduiuseatemheamului
yhmsifinslfiaiesiie ADLs wazudsnianmsasiheendemieamuinanlulflunisfinnsanuas
vsasmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu siusemaanisveasiudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesile
ADLs Tufuvinnisiiu ufmnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
ldanunsaFenfuiulduarmemstemheamuiitissdadaiizondulilaiu Wildsunsinass
miwamu dudulununaefitevesuTininng

. UitminnsveaniudvsiaziSuniAu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgawuidi wieveAumiyamulazduiUdsuminsasuoen iesilslaianieiiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiaginsanimundnnnisizoniiy
ADLs fiuananafuly uwagveanudvifasitormuaiudulunsiSoniuameseiivhnensde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm
INANLLLINNTIUTIEAN sz iuald

. U3tmdnnsveanudnsiuisuniaidnsn ADLs M3eniiua3e limunasiidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/
w391 IUlATBIUTTNIANTUTDRIUNN YOI 1BUNUTINTAN TN UR

ASRNSUNLYLATIIe
a v o I % aa a = % = < d' 1 v} 1 [y} ) d'd %
- Us¥ndanmsasilugldnaiilaiansandentdnisiseniiu ADLs uanssiuluusasfuinisniinasly
\M5D930%

. Us¥mdanisenafinnsaniFeniiu ADLs Tnsasdunisldiame fuhmstoglafidndiuesyadiie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) VIngaA1NsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
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2.1

98l 518az8nIsNTAUATUlUMIASIUSTNAANIS AL
. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarmnsdemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuisusen
2) 4aA1nN13¥ onurgamunarduluisud1tdesninyafn1svigAuntlgamukasdulUigy oon
TUTENIAN15913WA5UAmUA ADLs Threshold (1) wag (2) luseAudisnai

. lunsdinfinsldieIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sglsinunisldiasesdioll]

@ s A = a X o wa Ao | = &
TrgUszaiiiiaussIHANsEnUNaUNeaintuiudfeniiendnmaulunemusiely wnvesledl
LilatingUszasAiioainmanauunulvinasmuusegile

NBINUTIY feeder fund wag fund of funds
Wenawuuatenainisld ADLs Us¥ndnn1sagiansandiiunisiiaenadasiunesulaienis

MeazBunLiianin

dleonesyudanemsld ADLs uTEndansazaniunislisenndesiunosudatems auteyaildiuan
newuUateme TasaziSenifumudadinainnisvimenisentisamuiszduasumeamudi
v3eueAunthsamuiarduiUdsumieamueen wieidulununaidavesusnians waziads
Usglovivesnesuuazgfomhoanuidudidy lnedidunsmuameliitensmusuiily wasduly
puivsznaAgtesimun

nsimuaReulrsatednintunsfumdneAunilsamu

S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMNU (notice period)
noUITIUNIY
WagfieviiyayuieInslanaunilgamuyarIdus Awssosas 15 Yaeyarmsngduansvenenu

o o

Jefpwdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigfeviiisamudeudearmineunislaneuniisasu (Notice
period) lonunaefiiavesussminns iy Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
ssualilulassnslaeussvdnnisasamelundsdodvudndoyanamunuuas/miaiivledues
Uitmdnnsvteriiunsteaneduiiusinaansimue

.« USENIAN130191Y Notice period TaufuAsesiialunisusmsaudssanInaaesdu loun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lag3alA30dile
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u 9 Tnsfansanananmages uaz/vonaenauannaaavemindauiiamulumedu dnsld
Notice period \figain3asiloidgnenaliiiosnelunisuiletigmaninadssvesnesu deo1adesld
Saufuadeafielunisuimsaudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnnmsnelusimainnudesaitlimengay uas
vioanvdeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmesonisloneu wWeilunisvzasnisldneuntivamu
Lazniennadedldsiuiunieilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 aun e w3ee1addldsanduing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsIvenemu uazn iy Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdy

s
a a

YDAIUAND

dd‘d dl

Tunsdlfifinsl4 Notice period waziwmaiivivlvidaddiniosiioduse visnianisveanuaniaz
UfTRAuMATLFN Notice period tuduifiafusdsildmuuniluiuiivhsnonisie Vel v3en
Fnn15019fia150ld Notice period SaufuLasesiledu ldun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

Uitmdansveanuaviivdsunlas Auuaszeznafigieviieamudosudsarmineunisldoey
ywamu (Notice period) Tafensiasuulasadnslaneunheanuldnugasidavesusin
Fan1s ustlaiiAiu Notice period geanitmunlilulasenisuaglaisninganidusiifimmualily
Tassns Tnsuisminnmsasidamslundsdetvududeyanemunuuasivleduesuisninnisvie
uMsssdLAuTENdansivua

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula
1509618 9 AAeUsiunITlTiATesile Notice period Tuduvinnsiu

AN LTLAT DD

2)

3)

vsEndansasdudldnafitiafiarsandentd Notice period fiunnsnsiuluusiagiuvinnisnfinasld
\ATesilall

USEndnnisenafiasanldiazimunsteziaal Notice period lnefindnnistunisiansunduluaiuy
WlgusuazuuINIUTEdansimun tneiarsanaindadedis o Aneates laun

ANINARDIVBINDIUTIN WU dnInAReIvemnddunnesmuionses
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadedu q Me1aindulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY
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2.2

il vEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9
NBUI feeder fund wag fund of funds

W onaaulaleniaiinisly notice period UTENTANITAENIITUIALTUNTIIADAAR DITUNBINY
Uangnis

MeazBuaLiiani

idlenesuianemsld notice period U3tmiansazdniunisliaenndosiunaaulanenis muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsesndsarminounisuedu
wiheaau w3 [ulunugafidavesusendanis wasrfldaselevivesnemuuazdioniisanuly
d1iny ngdndunmsmunielivhdonsmuruill wedulunuiivssmeiifedosimun

WAUNTVIAUMIEaY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisindnseay 20 vosyarmsndduansuanadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly
. UTHNIANI5ILAMUA Redemption Gate laifninSeuay 20 vasyaAmMIngduanivoanonu Ay
s18azenIsN1sAuIdU U AUSENIRnIsAvua

. UTENIANIILAINUA Gate period ddgna LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazidenizng
Awanlulunudsnusendnnsiivue

lunsdifivisndansrmuaiieulufievstanunisalfiliunide Gate threshold Tunsdifsnan
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Feufuyadningdugndiaunvaanasuianidunieuinnii Gate threshold fiu3dndanis
fsrum Tnedl yardowemisasmuansvesnomufuinanyarnIstenieamu (subscription)
Un yaAMsFUIUAsUnBaautn (switch in) WndieyarIn1sv18AUMIIEaU (redemption)
wazsingneyarnsduasuwBasueen (switch out)

« USENTANI5AENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy
dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

. UTENTANITDIINANTUININUA Redemption Gate uay gate period Tuusiazadeunnsnadule us

Redemption Gate zlalsing Redemption Gate Fush uay gate period arllinnninseduimaud
seylilulasanis
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AdesureAumamuwarduasusandiuilvae vsendanisaziiluimenisluiuwiinissuie

[
A v A % a

AunUIamUinty sa:uﬂummiwaﬂwmaawuLLazaULUaauaaﬂimmmammu (pro- rata ba5|s)

Inglufinsdnaauneu- Mawmmaqiwaﬂwmaawu VN‘LJ waawmaawummiasmLaﬂmmsusﬁa
ﬂwmaammazauLUasuaaﬂmuwmaaiﬂ GU\‘ILﬂuvLUG]'lllL\‘l@‘uvl,“llLLﬁ%'Jﬁﬂ’]i%U'ﬁHW‘\](ﬂﬂ’]iﬂ’]MUﬂ

U%@’w%’mmﬁa]wi"]ms%’u%aﬁwﬁwmnuuazé’uLﬂﬁauaaﬂimﬁu Redemption Gate M351A5U%0
Fuvsamu o Juinsudeumieamu vl Guudnsdfinemuiianinaseuiivame vidy
FannsveanudniiiagsudefumitsamunieduiUasuniisawuiiunin Redemption Gate
Usgnely

AU W v § v vN ' A o 1% . T v
Ui‘lﬁ‘VW@lﬂ'ﬁ"ﬂ%LL"U\TIMQQ@‘WU'JEJaQV‘!UVIT]ULSJBQJﬂW{LSU Redemptlon gate IG‘IEJ‘llISUﬂSU']

Tunsalfifin1slyip3esile Redemption Gate 9 USENIANITIRlETIMAULAT DT OTUNITUSMITAIL
\Fesan naaesdula

YDAIUAND

U3EndnNsreanuansuasuLUas 8n31 Gate threshold saufieiUdsundas gate period lomunas
MH19999U3¥NIANTT Weilin1nd1 Redemption Gate Tusnfiszylulasenis wagluiiu Gate period
avan Nzylulasins el Meandeaisnisiwanlulunuisnussndnnisiivue

U3¥MINNNTVRANIUANETIL ST AuMIgaImuUvIaduAsumamuAundl Redemption Gate ¥
Usgnely

U3Eninnsveanuanifiagildsuulatnameiifiiunisseninenisi Redemption Gate T n1s
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
$7uffU Redemption Gate (ludu (§nd) watl Tunsdlitlianunsatrszamefumieasmuludui
wideld vEndansonafisanenidnddsefumisanuiavaaddiseglusens wazudsdie
yhoawuiignonandddaglaidndy

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunsiansauazviesnaula
1509618 9 AAEUsiuNITITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

[

vsendnnisesiugldnanidaiansandentd Redemption Gate Mumnanaiuluusaziuvinisiidnig

q

TaTesiliall
USENTANI9919N15041 10 Redemption Gate tlanwignsalitinaaiunisalluund nisusziduin

a01unN15aien99zluUnd Tasusendnnisetanivuadauluiievsdanunisalv ldunfinie Gate
threshold 19 Tngarsanantladoig o Mdeates laun
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1. AnuEURIUlURaInY Ve NS NEFY

2. ANNARDIVBINAIANINEFUANARINN1ILUNF AN INAFBIVBINDIMNUTINAAUNR ViToUTHIUTIEN N
AR BI70INBINUIThIdOARAR A UUTUIUNITLanoUVBINBINUTIN BULARIINNITLanaURAUNA
\Wesandnslaneuuinnin Redemption Gate innunld

3. 380U 9 Nuenmilon13AIVALLAEAIANTAIYBIUTENTANIT

il us¥ndanisenaiansanlddeyaussananisnielddemiaaiiiieg uasnisauigiuuaznienis
Usziliuantadeiineideainfansavilaieliaunsadidunsianslunaastouly w vz 9

NBINUTIU feeder fund wag fund of funds
Wanaamulatenieiinisly redemption gate USENIAN1sITRAITANANTUNSIaRAAd DI UNBIYU
Uangnis

eaziBoaiiii

\onosmuuaemild redemption gate U¥MdansazAniunisliiaenadeaiunomuiaisnia au
oyaiilssuann nesutanema lagldndnnig best effort Fagffomieenazlasutiszfuanddssy
FoRuniisamuuarduiudsusen 1dsnudadau (pro-rata basis) Yesmdssudofumisamuuay
duaegueen w Juiild Redemption Gate v3aLdulununafidavesuitvinnis wazdilsdaselov
yesnawuuazdomiranuiuddy lnodudunsmumeldmdonsmusinsily uasidulunud
Usgmediiieadearmue

3. msafiumslunsaingeanasiasuiniegnuilauinsiseniesiiaindisevil viensiasnamu

Uszaudynvieaninadesvselidaiunsadmineldfesaiaumngauna (side pocket)

LY 1 |

mMsfmuadsmsfuuyasmisanmulunsdinindauiinemusin dnmsamulasiivedfyseyan
ningauvesnesusnszaudamua anmedes vieliaunsndmingldfenafauvnauna 1le
195U avuiureuandguanausslesd usEndanis awnsalddsnisAuiayani wiieamulay
Tuiinyadmingausanarndu o wazliddomitsamuiiiide eglunsideu a fuilldduiingad
fananududfiaviiosldsutuaendn Aaunsadmeningduild

msddunislunsdilfoonasasmiuiognviniudnsisendesiniatiseni viensaisiiamu
Uizauﬂzy}msumamwﬂdam%@laimmaaﬁmmUlé’é’aaiﬂﬂﬂﬁaumﬁlama (side pocket) UTENIANT
oMU TRmuUTENMAd ALz ssInsiTundminduazaaandnning 7 au. 9/2564
Fea ndnunaet Feuls uayisnisdnnisnesusimiitedamuinly nesusiedamuiiildsodes
uaznesuIMINeamuUUsTIAMant
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4. msldvienselusuaenuniisamuaiumdimiuliudmieasngasuardwensendevisauniog
83U (suspension of dealings)

UIENdanIsnaamusinaansaniiunsiagealifiu 1 Tuvinig uwsarlasunisieuduiaifing
nndinau Tasussndnnsnesusinfiansanuds fenudelasgasauazaumnaunaindndusos
sziunsderemisamulasldsueuiiureuvasguanausylon Suidlesan wnsndununsdla
nadinladsdl

1. ldanunsadminie 91e Teu nannindvisensndduvenaayusiu tnegsaumeaung
2. Wannsorwayarmindduvesnemusiuliegialusssy uasmunzay
3. fwgdduduladiieduesessslovivestioniisamulagsiy

= 1 a vy & oA ' o v Awu vy v a4 v o & & a4 o o = '
ails msldvenselisurefuniisamumumdsuliudmsessngasuAdwensemds e aumnaeg
a99U (suspension of dealings) uTEnianisnesmusInUuinu Ussniadinauauenssunsiiu

v U ¢ v U ¢ = v ¢ ad v = L4
NANNSNGUazna1anannIng A au. 9/2564 1399 naninuel Rouly kagiFn1sInnNIIneuTILLIeY
amuml newusiniegamuiiilyseges wagnemuTINiodamuUssnnanIdy

vl nsldevielifudeofumisamunumdsisuliudmieasmyasuddsdoniamdsnefunie
a3vu (suspension of dealings) #ae1ndu T dulunuusznianuznssunsmiunaInnuil nu.
11/2564 309 ndninasinsiansnesusaiitegamuinly nesunmiiedamuiifilisedes nesmu
flefamuUszananTy uaznawuaLyana

4.  Anfou

1. neswudadariauis China Opportunity ilensidssdn awmulumiseamuuesnamu UBS (Lux) Equity
Fund — China Opportunity (USD) TugUaasanaiiuneadisanss duiu nawudadaiauss China
Opportunity tian151a83w awamu’tué’ﬁyfwﬁamamwﬂw (Derivatives) Wi ataafuanudssain
Snsuanidsudunsrnsssmanunaeidavesinnisnomu dafudamuoiaznaurieldsumls
Mndaruandsu/smioldsuluAuminitfuasmuiuusnls 1wy nsdiidRuananoadiansy fuunliy
2aUANR ;Eé’fmmiﬂamumﬁ]ﬂmsmﬁamuslué’zgaun%amsJa";mﬁ']Lﬁaﬂmﬁum’]m%mﬁﬁm%’mﬁuﬁmw
uanae (FX Derivatives) Unadiu agndlsfin finnisnesuersfinnsanawuludadiuiitios wie
o19finsanlitiosiuanuidsslunsdiiiiuananeaansansy Tuualtuudee

2. nmsamulumbgamuiilynsiintu uardanudearsinisamu amuamsamulunemudagan
@U3a China Opportunity Wan1siaesdn WewiuwitnisamulunsmulaivnzauiuingUsyainis
AUV UagHauausuANLENoaAnTuINNTA LA

3. davullanunsodmheamuveinemusiniienisidesdnludmiig low 911 viethluluuseiu
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a.

10.

AvsusyloviniesnSfdiemisamuretnemuniionndsdndivldSuarduanandodionie
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gInssuUssiavn1selaeildyg1viefu(reverse repo) | laifiu 25%

A

o

g3nssuUszavnslvigunanning (securities lending) | laliu 25%
A31E136191 (total SIP) sauulidiiu 15%

A Ea Bl B
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Uszinvmingdauy 9nTIdIUNTAYU (%VBINAV)

5.1 viwSAumude 7 vesdnd 1 : shsrdiunis
awuiiduImnuoonnsndauvioddaysy
(single entity limit)

5.2 a5l ARsusuauEedeisansians

way/vivelenasIan s anunsaamuld

(non-investment grade/Unrated)

* v 10% WeordunisamulusisUssmeanseddniseyniuiigidnuiegaislsze laedeonld

credit rating WUU national scale agiuﬁzﬁu investment grade

7. mynAsssudien Quasuwny wazaAldTrennaafieniuainnewusiu wasienilsasuues

souUUAneuadun 11 Savnan 2567 fedui 31 NINgIAN 2568

Arsssaudeunazanldgnefiseniiuainnesusu

CERGRER

i ANIINY
318n15NLBNLAY d.a. 66 —
Tasens

N.A. 67

1. Asssusileunazanldinesauviaiuniiuszananisle
o AGIIUHENAITTANTS laiu 2.1400 | 1.6050 1.6050 1.6042
. fnssudludauanayszlev l3itAin 0.1070 |  0.0321 0.0321 0.0321
. AeTINHeNuenIdy lailfin 0.2140 | 0.2050 0.2050 0.2049
. Arldinedug 14ilAu 0.0535 | 0.0000 0.0000 0.0000
2. Arsssusieusazanldgnefiuseanams .
AUNI39 Tidi Taidi 13id
Taila
suAnssuluuazaldsesievun lsiviu 2.5145 | 1.8421 1.8402 1.8412

newme 1. Asssudounisians Asssuilluudauanadsslovd wazasssudonuensloy dns3ey
azsal vosyar mIngaunvun Wnaleyad miduianun LuunAsssuiloun1sianis
AouaraUsele uazwgneideu o Juniduln

AVR )
v

2. 8991m1lA59N15 / NSNAUITITInNSyaaL it
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ArsssusanfiGeniivainddedensadtieviieawu (Gaeasvasyaninigasnu)

CERIGURER

18NN8 9951 H.A.65 -  A.A.66 -  A.A.6T —

N.A.66 N.A.67 N.A.68

AssTlgunsuemheamu /

. ’ Laidl Laidl
dudgumhsamudn
AsssumssuteAumiamu 13idl 1yidl
Assnndsunsduiasusnieanu 13idl lyidl
dusinsyarmIasmu (Spread) Mi3en
Auangvhsensil Wefimsdste 1e 13iifin 0.25 0.10
vidodudsumheanu (Audinesw)
991 UM UREUNITAMUYDINBIYUTI (Portfolio Turnover Ratio : PTR) 11.21%

ynewg* yarfazgnaudiluidunaveniieamu viernanyadmhsamuiieldidusaiuie
Aumiigasmuvesnesy i drussasmheamuandusniesarliiiu 0.25 vosaa
misasmuiieldlunmssunumameviefudeAuntisamu waLAIUA19AINAILYNUNES
dFennifuvesnesmuiissuu iethludsmdualdelunstorendnmingvesnomu
i Arsssudlosneviderendnning nSyadiin wie Juq mwiinesuazgniFenifi
Sledstonzedsevdnming
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57891UNMIAMUTUATIESWAME Rusn Astasnaminey waznsNa1sau

w Juil 31 nsngaAu 2568

gaﬂ'ﬁmmﬁmmam

NHUVBINTIAT
(um)

(N) NAUATIAINATTING WaznTIANTNIASTAUTEWA - -

(¥) NFUATINTVRITUIANTNINGVLBIRNIEIAATY sUIATNIAIYE
wiousumduu \udeen Jdsine §3uses Jorta dadnwda - -

v
) [J [

vseRAUsEi

(A) ngumsIENsTRSusUAITeReaglusustufiannsnasmuls - -

(1) nguRsIEnsTisisuiueaideiivegludusumnindusuiiananse
anuld videldldsunsindusuauindede

) [uehnsuIAg 12,888,719.44 0.45

(
(@) AT1E1TNU - -
(
(

) whaamu 2,877,582,885.06 100.39
%) Syateraih / SyynTeuieaimtius (15,376,092.90) (0.54)
(o) Foyanunenaruten - -
(5y) NiNGAUIY 2,214,066.03 0.08
(9) wilaudu (10,844,716.84) 0.38)
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TN ULNITAUANTNTURULAZNITADA TN WY

w Juil 31 nsngaAu 2568

. YAAIAINTIANNEIN
3188BUANITAIIY
(um)

nannindvsanswddululszina 12,888,719.44 0.45

NHUNINFUIATS
Susupmnanindedie : AA+(tha) 12,888,719.44 0.45
nannIwdusansndduraUszma 2,877,582,885.06 100.39
MRV LYBIN DY UTINATIATNY 2,877,582,885.06 100.39
fyadeueaammti(fls/auaindyan) (15,376,092.90) (0.54)
Hyeylesiise (15,376,092.90) (0.54)
Sue (8,630,650.81) (0.30)
UspnnaensAnesudug 2,214,066.03 0.08
UssLamsensanednensoniause (10,844,716.84) (0.38)
yaAMIwdRugns 2,866,464,860.79 100.00
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FIYIUTIYALLDYAAINTIETUAZIUAUAMNUL YD BVRINFIE5NNAT Y port

& Juil 31 nsngaAu 2568

BRI fuauaNULNYehe

Junsu FUIUNUILY/ Qaﬂ"m"lui’lﬁ’]ﬂa"lﬂ

Foudnnsng aanidly . s %NAV
TRIS FITCH S&P Moody's  f%un yaAmLIng (um)

(%)
(n) ndumsEsnAigine uazaasnadgansUszma

. i v & X
() nFuATIEITYBITIIASAlnganelawIZIAAsTY

aaaaaa

- RN S
#5uses fonda dadnuds viiegaussiu

io o o

() nguasrEsdisuduasindeisaglududuiismise
amuld

o

. oo oA a @ @ .
) NGUATIAITVIUDUY Uﬂ’J"IﬂJu’IL'UEmE!E]gTuE]NﬁUW]ﬂ’I’]

v v oo v o " v v v W
dusuitausnamuld wislildsunsdnduduana

et
() Ruelinsunang 12,888,719.44 0.45
swAsnansing $ada () KBANK AA+(tha) 12,888,719.44 0.45
(@) asrE1nu
(¥) Migamu 2,877,582,885.06 100.39
UBS Lux Equity Fund China Opportunity USD SBCEIAL 418,769.55 2,877,582,885.06 100.39
() dyandovieaawih / dygrdouesamtiu (15,376,092.90) (0.54)
Fygesiisa (15,376,092.90) (0.54)

(a) Foyayrsuasiudedu

(y) n3ngAudu 2,214,066.03 0.08
n¥wiAuEy 2,214,066.03 008
(¢ wilaudy (10,844,716.84) (0.38)
ildudu (10,844,716.84) (0.38)

A15UNEN1TIRdUAUATIEIIUSEEEnauareiiangawd 1 Yuuldvasandudnduduadnunyaie

Fitch Ratings

=4

AMA(tha)  seRumNUWelatugeanvasduduaudLdetionelulsswalnelneduduauungeda il

N .y y A = = Y% - A
ANAEes “Ueefian” WeawSsudisuiugeennsansvsensiansdululseinalne uaslaeuniue
wAMUALILARTIENTNNNITRUNRRNYS oAU MUl sTuR

M(tha)  sefuaraniidefiedugunnilewioudisutuieenanarsionsassululssmalnelan sz
mmu’wL%aﬁaeuaqm'}aﬁmamsﬁueﬁgmfﬁmmﬂg’{aaﬂmwmw%amwmwﬁﬁuﬁié’%’ums%’mé’uﬁu
aruthidetietugegnuasssmelnefiadntios

A(tha) seiuanudeiedugaiiowivuiisuiudoenasasviensansdulusamalny egislsffing
Wasuulaswesaniunsaiuieanmmaasuginenaiinansenusoauanansalunstseni e
psmUfTUATEInTIEININ i uma Tannn T sasBuildsumsdasusuaundedioly
UsgLaniigendn

BBB(tha)  szdummUTeliedul unanulewieudisuiudeannsiansdululsenelne eg1alshs Ta
Julldunninnisiasuudamesaniunisainsean mynaasugnaealinansevunenuaunsn
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Tun159715e 1 lARSINNU A NUAVBINTIANTNINSRUMAILLINNIINSIEITDUN EASUNISIR DU U
AN LeneluUTELANTIgINIT

¥

dyanuwaluazA1asuIen1TInduRUATIEITUilsTazauiiangn1ndt 1 Yvasaardudaduauaulnyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

sgiumNaNIsatugaalunstiszminudeulvvesmasnsmuiuadenssudieusug
gannsIasniensiansdudlulsendlnenieldsusuanuindedenieluussmed sivualag
flvg Tnsdusunuindedeftazsenldmivsusuanuindefiofidaudes Hesiian e
Wisuisuiugeenamansdululszmadentu uazlaeunfudasmmusliiuasiansmnanistu
floonySoruszAulaeiguia Tunsdifsyfumnuindefoguiufiimvasiidydnual "+ uansld
Windvandudumnanindededirmun

seauaNuansalun1sdissnianuioulenisnisiuauivuanalussaui uinelaie
Wisuileuiugeenasianswsensiansou ludszmeadendu eg1elshd sedvresaiuiigede
aanandildenaiisuviiunsanlasumsinduduanuiiieiiongand

sefuarwannolunmstsevinudoulremaasmenisiumutmuanailussdudunans
denFeuiisuiugesnanavitensansdululszmadontu egralsid seduvosmnuindede
fanandsliuiuewnniulumuadsuudadunmsaulusserdunnnimmasildumsdn
Fusuiigendn

A5 UNEN1TINBUAUATIAN Tl SEEENAMaze1IRagAwe 1 TYuluvasaadudnduduainuinyaie

TRIS Rating

BBB

LYY a

gusuAsAngsan daudssinian vseniiauaiunsalunisiiseaendewazAuuaulunn
gean wazldsunansenutesinnatnnsilisunuamnegsia asugha wasdandendug

fianudewinun vsendenuannsalunisiiszaenidowasAutudulunaeigann uienalasu
HANIENUIMNNTUABULUAINNEIRATEEAR Uazdawindeudus unninduduinsiniieylu
AU AAA

fianudesluseauen vseniieuaunsatunistiseaenlenasAutduduluinaeigs uienalasu
HANTENUIINNTUABULUAIMNINTIAAATEIAD uazdaninaeudus unnidusuiasinieyly
FEAUFIN

fanudeduszauliunais usenianuansalunstiseeenewasfutuiilunaueiiiieme
widadugaulnision1sUi sukUam1egsnae wsugna wasdwindoudus 1NN wazelall
ANEsatuNITIsENingeuLeauilameuiudunuasiniaglusEaugn I
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dyanuwaliazA1asuIen1TInduRUATIEIIUilsTazauliangn1ndn 1 Yvasaardudaduauauinyaie

TRIS Rating

T1 ﬁaaﬂmiflmiwﬂﬁamuzﬁqwé’mmimmmLLasmiﬁuﬁLLéﬁqLm'i'ﬂuﬁzé’uamm TaNINAFDINANIN

[N
a

waztinawuaglasuanuduaseInNsSatng sy ninfnIndusunsinlusyiudy geannsians
nlasududuimsAnlussaudanandadiniamuny "+ eazlasuanufuasesnunsintngise

¥ '
a

PUNAIGIVU

Y
(%

T2 Q’aaﬂmwmwﬁ“amuzﬁqmqéfmmimmmLLazmﬁL‘q’uﬁLLG‘ﬁQLmi'ﬂuﬁzﬁuﬁ wardAnuau1saly
EJ U

[y

nstsenil szevduluszaumimela
T3 Hesnasiansuilianuannsalumstsenilssogdulussauneeusula

A5 UNEN1TINBUAUATIAN Tl SEEENARaze1IR oA 1 TYuluvasaandudnduduainuingaie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

% (% 4

dyanualuazAasu1eN1IINdUAUATIE T sTazduliangninidt 1 Uvasaartiuinduauaduliyane

v

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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o a o/ LY s dgl IS gj 1 =y dg/ L o/ s s ] ﬁ. =
ATBTUNYNITINDUAUATIATTNUISYSNANNLASYIINDIYAILLA 1 Jyuldvesanrtiudndununduidote

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaliazA1asuIen1TInduAUATIEITUilsTazauTangn1ndT 1 Yvasaardudaduauauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

e SN

dl YY) dll

ATIUNAYAmSUUsEImALYY "tha" 9Nyl inennduiuaNd bRt onnduAU [BLENAIIULANGI

9

2ONIMNMTINBUAUAMUUNYBNTLAUANG LATOMUY "+" %30 "= 8139EgnIvybIuLANseINSUAUAIY

Unrened msuuseivanilss enansaniuzgeslnuiussuiisuiuniglususuamnudiefiotundniei azl
finsseydanualieniefnandmiududumiuunienslududu "AAA(tha)" nsedusuininii "CCCltha)"

dmsududuanuieioluszerend uavazliiinisseududnualseniedna ndmivduduainuingenely
ey wenwitlean "Fitha)"
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nansaduudounduuutnuyn (%)

& Juil 31 nsngaAu 2568

Since

ES-CORMF 350U | 6 Ly J 3 U Inception

Return

NANBULNUNDINUIIY 20.18% 11.78% 19.96% 27.34% -4.24% -9.96% - 1.99%
Namammuﬁmﬂ%fm 22.29% 12.42% 21.53% 32.89% -0.67% -71.23% - 4.77%
AYURUNIU (standard deviation) YaNaN13ANTELIY 23.28% 12.79% 23.83% 24.23% 25.44% 25.61% - 21.96%
AURUNIY (standard deviation) ‘Uaﬂﬁ‘uﬁ%ﬁ’ﬂ 23.36% 12.96% 23.90% 24.88% 26.66% 26.43% - 22.64%

1
[y [

AuilAIn Ae HANITAEIULITUYBINBINUTINYIAN

e Tuguanaliuaeaaniansy Ususedumunstestuanudssiusnsuaniudouile
Wisuwindanaiuum a Jufiduiamansuiny Ussanasosay 95 uazUusednuanidasy
Weiisuiuaanaliuum a fufidiuasaneuuny Uszinafesas 5

e : dmiunanisaiiunudounduvutdnmya samsandunudesnit 1 U Auiuniuszesianase

nasNIsianan1saliuureInemuInatuiladniiununinsgunsiawasiaueranIsaiu
VYBINDIWIUTINVDIFNIANUTENIANTAMU (AIMC)

<)

& o a a a ~ o a PR v ) a o av v a
Al wan1saduauluein/manisSsuiisunanisaluanuiifeitesdundndusilunainnu Slenduds
ydudanan1saduanulusuinn vinanunladnvazaund Woulunanauwnuy kazAnudgInaudnaula
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3 UBS

For marketing purposes
Luxembourg edition

Data as at end-July 2025

For professional clients only

UBS China Opportunity Equity Fund USD I-A1-acc

Fund Fact Sheet

UBS Equity Funds > UBS Opportunity Equity Funds > UBS (Lux) Equity Fund - China Opportunity (USD)

Fund description

e \ery actively managed equity fund based on a
concentrated equity portfolio investing in
selected Chinese companies

The manager is given great flexibility to take
focused views on the most attractive stocks and
exploit the best opportunities, unconstrained by
the reference index.

Diversified across sectors offering broad coverage
of the Chinese market

The portfolio manager is not tied to the
benchmark in terms of investment selection or
weight.

Performance (basis USD, net of fees)’

350 Rebased to 100 on the basis of month-end data in % +100
300 N +80
250 // '\ +60
200 +40
150 +20
100 0
50 — -20
0 -40

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

. Fund performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
---------- Benchmark (left-hand scale)

[ Past performance is not a reliable indicator of future results.

Name of fund ~ UBS (Lux) Equity Fund - China Opportunity

(USD)  Tn% Tyear  3years 5Syears ©@p.a.3 ©Opa.5
Share class  UBS (Lux) Equity Fund - China Opportunity (USD) I- years years
Al-acc  Fund (USD) 37.33 9.94 -25.49 3.21 5.72
ISIN , LU1017642064  Benchmark? 41.88 24.41 -4.52 7.55 -0.92
Bloomberg ticker SBCEIATLX  The performance shown does not take account of any commissions,
Currency of fund / share class USD/USD entrv or exit charges
Launch date 29.01.2014 YO ges. o o ,
- - 1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
Issue/redemption daily different from your reference currency, the return and/or costs can increase or decrease as a
Swing pricing yes result of currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset
- M t.
Accounting year end 30 November 2 Re?graegnecrg(lerr\]dex in currency of share class (without costs)
Benchmark! MSCI China 10/40 (net div. reinv.)
Distribution Reinvestment )G 02.2025 03.2025 04.2025 052025 062025  07.2025
Management fee p.a. 0.960%  Fund (USD) 8.93 2.93 -2.97 4.98 2.35 5.59
Minimum investment ~  Benchmark 10.94 1.82 -4.19 2.81 4.7 4.30
Ongoing costs p.a.2 1.23%
Name of the Management UBS Asset Management (Europe) Kev Fi
Company S.A., Luxembourg ey rigures
Fund domicile Luxembourg 2 years 3 years 5 years
SFDR Alignment Art.8 Beta 0.98 1.02 0.97
1 Reference index change on 01.01.2018 - old: MSCI China (net div re), new: Correlation 0.98 0.99 0.97
MSCI China 10/40 (n_et div. re). Volatility!
2 As at 14.07.2025, without transaction costs olatility
- Fund 23.52% 31.92% 26.86%
Fund Statistics — Benchmark 23.63% 30.99% 26.91%
Net asset value (USD, 31.07.2025) 210.46 Tracking lerror (gx post) 4.41 :/" 5'42?’ G'OZZA’
Last 12 months (USD) — high 216.13 Information ratio -1.17% -0.80% -0.80%
~low 144.53 Sharpe ratio 0.03 -0.05 -0.32
Total fund assets (USD m) 3 154.45 Risk free rate 5.02% 4.78% 3.00%
Share class assets (USD m) 340.71 R2 0.97 0.97 0.95

For more information

Phone: +352-45-12 11

Internet: www.ubs.com/luxembourgfunds
Contact your client advisor

Portfolio management representatives
Bin Shi

Morris Wu

Denise Cheung

1 Annualised standard deviation
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Sector exposure (%)

10 largest equity positions (%)’

Fund Deviation from index Fund
Commumcatlon 23.46 _ +8.7 Tencent Holdings Ltd 10.1
Services NetEase Inc 9.2
Financial Services 16.90 -4.3 -‘ Kweichow Moutai Co Ltd 7.4
Consumer ) Alibaba Group Holding Ltd 5.7

) ) 15.21 14.0 :

Discretionary CSPC Pharmaceutical Group Ltd 5.1
Consumer Staples 13.39 — 0 3 FAR EAST HORIZON LTD 438
Health Care 10.40 - +4.9 China Merchants Bank Co Ltd 4.7
Real estate 717 . 453 AIA Group Ltd 3.8
Industrials 5.36 +04 Anhui Guijing Distillery Co Ltd 3.1
Information 57 70 mmm China Mobile Ltd 29
Technology 1 This is not a recommendation to buy or sell any security
Materials 0.99 24 |
Energy 0.00 EX |
Utility 0.00 23 W
Others 4.41 . 44

Largest over- / underweights (%)
Deviation from index

NETEASE INC

KWEICHOW MOUTAI CO LTD-A
FAR EAST HORIZON LTD

CSPC PHARMACEUTICAL GROUP LT
AIA GROUP LTD

BANK OF CHINA LTD-H 19w
ALIBABA GROUP HOLDING LTD 23 .
BYD CO LTD-H 26 .
CHINA CONSTR BANK 'H' SHS CNY1 -4.4 I
XIAOMI CORP -5.1 I
Benefits

Easy access to investment opportunities provided by a rapidly
growing Chinese economy. Investors gain access to all classes
of shares providing China equity exposure: A, B and H shares
as well as Red Chips

Due to the significant deviation from the reference index, the
fund offers the potential to outperform the reference index.
Investors benefit from UBS being one of the few asset
managers with a truly global investment platform

The experienced portfolio management team can leverage
local investment expertise in the Chinese market via our joint
venture UBS SDIC in China

Risks

UBS Opportunity Equity Funds invest in equities and may
therefore be subject to high fluctuations in value. As these
UBS Funds pursue an active management style, each Fund's
performance can deviate substantially from that of its
reference index. All investments are subject to market
fluctuations. Every Fund has specific risks, which can
significantly increase under unusual market conditions. The
fund can use derivatives, which may result in additional risks
(particularly counterparty risk). This Fund may not be
appropriate for investors who plan to withdraw their money
before the recommended holding period disclosed in the
PRIIPs KID, if available for this share class.
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Your capital is at risk. The value of an investment may fall as well as rise and you may not get back the original amount. Please note that additional fees (e.g.
entry or exit fees) may be charged. Please refer to your financial adviser for more details. Investors should read the Key Information Document, Prospectus and
any applicable local offering document prior to investing and to get complete information of the risks. Investors are acquiring units or shares in a fund, and not
in a given underlying asset such as building or shares of a company. For a definition of financial terms refer to the glossary available at www.ubs.com/am-
glossary.

For marketing and information purposes by UBS. For professional clients / qualified investors only. UBS funds under Luxembourg law. Arrangements for marketing fund units
mentioned in this document may be terminated at the initiative of the management company of the fund(s). Before investing in a product please read the latest prospectus and
key information document or similar legal documentation carefully and thoroughly. Any decision to invest should take into account all the characteristics or objectives of the
product as described in its prospectus, or similar legal documentation. Investors are acquiring units or shares in a fund, and not in a given underlying asset such as building or
shares of a company. The information and opinions contained in this document have been compiled or arrived at based upon information obtained from sources believed to be
reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the
document. Any Index referenced in this document is not administered by UBS. Members of the UBS Group may have a position in and may make a purchase and / or sale of any
of the securities or other financial instruments mentioned in this document. Units of UBS funds mentioned herein may not be eligible for sale in all jurisdictions or to certain
categories of investors and may not be offered, sold or delivered in the United States. The information mentioned herein is not intended to be construed as a solicitation or an
offer to buy or sell any securities or related financial instruments. Past performance is not a reliable indicator of future results. The calculated performance takes all costs on the
product level into consideration (ongoing costs). The entry and exit costs, which would have a negative impact on the performance, are not taken into consideration. If whole or
part of the total costs to be paid is different from your reference currency, the costs may increase or decrease as a result of currency and exchange rate fluctuations. Commissions
and costs have a negative impact on the investment and on the expected returns. If the currency of a financial product or financial service is different from your reference
currency, the return can increase or decrease as a result of currency and exchange rate fluctuations. This information pays no regard to the specific or future investment
objectives, financial or tax situation or particular needs of any specific recipient. Future performance is subject to taxation which depends on the personal situation of each
investor and which may change in the future. The details and opinions contained in this document are provided by UBS without any guarantee or warranty and are for the
recipient's personal use and information purposes only. This document may not be reproduced, redistributed or republished for any purpose without the written permission of
UBS Asset Management Switzerland AG or a local affiliated company. Source for all data and charts (if not indicated otherwise): UBS Asset Management. A summary of investor
rights in English can be found online at www.ubs.com/funds-regulatoryinformation. More explanations of financial terms can be found at www.ubs.com/am-glossary. The
product described herein aligns to Article 8 Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial services sector. Information on sustainability-related
aspects pursuant to that regulation can be found on www.ubs.com/funds. The benchmark is the intellectual property of the respective index provider. The fund or the share class
is neither sponsored nor endorsed by the index provider. The fund prospectus or supplemental prospectus contains the full disclaimer. This document contains statements that
constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development. While these forward-looking statements
represent our judgments and future expectations concerning the development of our business, a number of risks, uncertainties and other important factors could cause actual
developments and results to differ materially from our expectations. Luxembourg: Prospectuses, key information document (KID) where applicable, the articles of association or
the management regulations as well as annual and semi-annual reports are available for the purpose of inspection and obtaining copies thereof in a language required by the
local applicable law free of charge at UBS Asset Management (Europe) S.A., 33A avenue J.F. Kennedy, 1855 Luxembourg and online at www.fundinfo.com.

© UBS 2025. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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Terminology used within this document refers to definitions in the UBS Sustainable Investing Framework and does
not refer or relate in any way to any regulatory provisions. Where applicable, a country-specific notice is provided in
this document and must be read in conjunction with the factsheet.

ESG is an abbreviation for Environmental, Social and Governance (factors). These factors are used to evaluate companies and
countries on how advanced they are with respect to sustainability. Once sufficient data on these factors are available, they can
be used to assess and compare assets and also to inform the investment process when deciding what assets to buy, hold or sell.

ESG Performance
The following illustrations show the fund’s performance against sustainability criteria that are either explicitly part of the fund’s
ESG objectives or are included in the investment process.

UBS AM sustainability approaches applied '’ Controversy check
(in % of fund Aum)!-2

M Exclusion M ESG Integration O Sl Focus

O Impact M Voting M Engagement

program UN Global |0-00
1 For more information refer to the glossary Compact breach 1.04

Source: UBS Asset Management

Thermal 0.00
ESG details of the top 10 equity positions coal mining 1.30
(in % of fund Aum)!-2

o
Holding (equities) Weight ESG Score C%
\

Controversial |0-00

Tencent Holdings Ltd 10.1 6.0 weapons g 0o
NetEase Inc 9.2 6.7
Kweichow Moutai Co Ltd 7.4 5.2 Fund Reference index
- - 1 The fund excludes issuers identified as violating the UN Global Compact principles without
Alibaba Group Holding Ltd 5.7 5.3 credible corrective action
2 AuM = Assets under Management
CSPC Pharmaceutical Group Ltd 5.1 6.0
Source: MSCI ESG Research
FAR EAST HORIZON LTD 4.8 5.8 Reference Index: MSCI China 10/40 (net div. reinv.)
China Merchants Bank Co Ltd 47 6.3
AlA Group Ltd 3.8 6.6
Anhui Gujing Distillery Co Ltd 3.1 2.9
China Mobile Ltd 2.9 47

1 This is not a recommendation to buy or sell any security
2 AuM = Assets under Management
Source: UBS AG
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ESG Transparency

This page provides transparency on key sustainability metrics that may be of interest to investors but are not part of the fund'’s
investment process. The following metrics inform investors more broadly on their exposure to selected ESG topics.

MSCI ESG scores, scaled
(holding-weighted average 0-10)

6.0 5.6
égo » Fund Reference index

Environmental

Social

Governance

Fund actual data coverage: 88.4%
Reference index actual data coverage: 99.9%

Source: MSCI ESG Research
Reference Index: MSCI China 10/40 (net div. reinv.)

External fund ratings'

Morningstar ESG Risk Rating™

MSCI
ESG RATINGS DO

[ccc] B [ BB [BBB AA [ AAA|

1 As of 31.03.2025 As of 30.04.2025
Source: MSCI ESG Research, Morningstar

Weighted average carbon intensity, scaled - Corporate
issuers
(tCO; equivalent per USD million sales)’

M\
@ F1n? 6 . 6 ifieja; %dex

Fund actual data coverage: 95.9%
Reference index actual data coverage: 100.0%

1 The fund maintains a lower weighted average carbon intensity (WACI) profile than the
reference index and/or a low absolute profile

Source: MSCI ESG Research
Reference Index: MSCI China 10/40 (net div. reinv.)

Carbon footprint, scaled - Corporate issuers
(tCO;, equivalent per USD million invested)

@ 101.8 117.4
@, Fund Reference index

Fund actual data coverage: 95.9%
Reference index actual data coverage: 100.0%

Source: MSCI ESG Research
Reference Index: MSCI China 10740 (net div. reinv.)
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Country-specific notice:

UK: If this product is distributed in the UK, please note: This product is based overseas and is not subject to the UK sustainable
investment labelling and disclosure requirements (SDR). This product does not make any claims under the UK SDR. Terminology
used within this document refers to definitions in the UBS Sustainable Investing Framework and does not refer or relate to the

UK SDR in any way.

Glossary

Carbon footprint: Expresses the greenhouse gas footprint of
an investment sum. The carbon emissions scope 1 and 2 are
allocated to investors based on an enterprise value (including
cash) ownership approach and are normalized by the current
fund value. The carbon footprint is a normalized measure of a
fund's contribution to climate change that enables
comparison with a benchmark, between funds and between
individual investments. The metric is total carbon emissions
expressed as per currency invested.

The metric is scaled up to 100%, if actual data coverage is
above the defined thresholds — fixed income: 50%, equities:
67%, multi-asset: 50%. Otherwise, the metric is reported as
Classification system to separate corporate and sovereign
issuers: Bloomberg Barclays Methodology. Securitized bonds
are excluded from the calculation. "No exposure" if the fund
is not invested in the respective issuers for the month.

Controversy check: Controversial Business Involvement
exposure is the exposure to companies with a revenue share
exceeding a certain threshold of the respective field
(production). Link to our exclusion policy for more details:
-> www.ubs.com/si-exclusion-policy

ESG score (UBS Blended ESG Score*): The UBS Blended
ESG Score is based on UBS-internal and independent external
ESG data sources. The UBS Blended ESG Score is industry-
adjusted and measured on a scale from 0 (lowest/worst score)
to 10 (highest/best score).The metric is scaled up to 100% if
actual data coverage is above the defined thresholds — fixed
income: 50%, equities: 67 %, multi-asset: 50%. Otherwise,
the metric is reported as "-".Classification system to separate
corporate and sovereign issuers: Bloomberg Barclays
Methodology. Securitized bonds are excluded from the
calculation. "No exposure" if the fund is not invested in the
respective issuers for the month.

*more details available at this /ink

MSCI ESG scores are provided by MSCI ESG Research and
are measured on a scale from 0 (lowest/worst score) to 10
(highest/best score). The individual MSCI E-, S-, and G-score
indicates the resilience of issuers to environmental, social or
governance related risks that are most material to an industry.
The aggregated MSCI ESG score is based on these MSCI E-,
S-, and G-scores but normalizes them relative to industry
peers. This leads to a weighted average industry-adjusted
MSCI ESG score which is comparable across industries.

The metric is scaled up to 100% if actual data coverage is
above the defined thresholds — fixed income: 50%, equities:
67 %, multi-asset: 50%. Otherwise, the metric is reported as

UBS AM sustainability approaches applied:

Exclusion: Strategies that exclude securities from funds where
they are not aligned to an investor's values. Includes
customized screening criteria.

ESG Integration: Strategies that integrate environmental,
social and governance (ESG) factors into fundamental
financial analysis to improve the risk/return profile.

SI Focus: Strategies where sustainability is an explicit part of
the investment guidelines, universe, selection and/or
investment process.

Impact: Strategies where the intention is to generate
measurable environmental and/or social benefits ("impact")
alongside the financial return.

Voting: UBS Asset Management will actively exercise voting
rights based on the principles outlined in the UBS Asset
Management Proxy Voting policy and our stewardship
approach, with two fundamental objectives: 1. To act in the
best financial interests of our clients to enhance the long-term
value of their investments. 2. To promote best practice in the
boardroom and ensure that investee companies are
successful. This is not an indication that voting on
sustainability-related topics has taken place with respect to
companies in this portfolio during any given time period. For
information about voting activities with specific companies
please refer to the UBS Asset Management Stewardship
Annual Report.

Engagement program: We regard engagement to be a two-
way mutually beneficial dialogue with an issuer / company,
with the objective to share information, enhance
understanding and help to improve business practices and
performance. The issuers / companies we engage with are
selected from across the universe in which UBS Asset
Management invests using a top-down approach in
accordance with our principles, as outlined in our stewardship
approach. This is not an indication that sustainability-related
engagement has taken place with respect to issuers /
companies in this portfolio during any given time period or
that issuers / companies in this portfolio were chosen with the
goal to actively engage. Information on UBS Asset
Management's selection of issuers / companies, engagement
activities, prioritization process and understanding of
concerns can be found in the UBS Asset Management
Stewardship Annual Report and in our stewardship approach.

Aggregation of ESG/carbon data: ESG scores of holdings
in the portfolio and the reference index are aggregated based
on their respective individual weights and ESG scores
(sumproduct).

Fund of funds investments, derivatives and cash:
Derivatives and fund of funds investments used in the
portfolio are treated on a lookthrough basis, whereby the
economic exposures to the underlying basket of securities is
treated as an actual investment in the individual securities
that make up this basket. Broad market derivatives or fund of
funds investments may lead to minimal exposures to securities
that are excluded from direct investments.Derivatives have an
effect on all metric calculations. Given that many of the
reporting frameworks available to investors today do not
cover the intricacies of derivatives, metrics are provided on a
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reasonable efforts basis.Portfolios for which we report the
sustainability metrics may include cash.The information
disclosed in this report, in particular the treatment of
derivatives and cash, may or may not correspond with the
investment characteristics of the fund and how the fund is
managed. The sustainability metrics in this report may
therefore differ from other UBS reports produced on the same
date.

MSCI ESG Fund Ratings are designed to measure the
environmental, social and governance (ESG) characteristics of
a fund's underlying holdings, making it possible to rank or
screen mutual funds and ETFs on a AAA to CCC ratings scale.

Weighted average carbon intensity — corporate issuers/
carbon-intensive sovereign issuers:These metrics measure
a fund'’s exposure to carbon-intensive companies and
governments. These metrics provide an insight into potential
risks related to the transition to a lower-carbon economy,
because companies with higher carbon intensity are likely to
face more exposure to carbon related market and regulatory
risks. These metrics are applicable across asset classes. It is the
sumproduct of the fund weights and individual carbon
intensities (carbon emissions scope 1+2 / USDm sales or GDP).
The metric is scaled up to 100% if actual data coverage is

Important information about sustainable investing strategies

above the defined thresholds — fixed income, 50%; equities:
67%, multi-asset: 50%. Otherwise, the metric is reported as
"-". Classification system to separate corporate and sovereign
issuers: Bloomberg Barclays Methodology. Securitized bonds
are excluded from the calculation. "No exposure" if the fund
is not invested in the respective issuers for the month.

The Morningstar ESG Risk Rating helps investors see how
mutual funds and ETFs are meeting environmental, social, and
corporate governance (ESG) challenges. The rating is given as
1to 5 "globes," with more globes indicating lower ESG risk.
Notably, the number of globes a fund receives is determined
relative to other funds in the same Morningstar Global
Category.

Active ESG: Benchmark selection is driven by portfolio
implementation considerations, in particular to closely reflect
the financial objectives of the fund. For actively managed
strategies, a traditional benchmark is generally selected to
provide a broad investment universe to which active
management is applied. This enables an assessment of the
magnitude of ESG improvements against the traditional
benchmark and allows the costs and benefits of investing
sustainably to be assessed.

Sustainable investing strategies aim to consider and incorporate environmental, social and governance (ESG) factors into investment process and fund construction. Strategies
across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. Incorporating ESG factors or sustainable investing considerations may
inhibit UBS's ability to participate in or to advise on certain investment opportunities that otherwise would be consistent with the Client’s investment objectives. The returns on a
fund consisting primarily of sustainable investments may be lower or higher than funds where ESG factors, exclusions, or other sustainability issues are not considered by UBS,
and the investment instruments available to such funds may differ. Companies, product issuers and/or manufacturers may not necessarily meet high performance standards on all

aspects of ESG or sustainable investing issues.

Reconciliation of Assets under Management (AuM)

This report does not contain reconciled AuM positions, it only takes in consideration positions with settlement date as of report date. This means that traded but not settled
positions are not included. Therefore, AuM figures in this report may differ from other UBS reports produced on the same date.

Although UBS Asset Management information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from

sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes
any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to
any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in
no event shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI ESG Research LLC (a Registered Investment Adviser under the Investment Advisers
Act of 1940), or its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (together with MSCI & MSCI ESG, the “ESG Parties”) and may have been
used to calculate scores, ratings or other indicators. It may not be reproduced or redisseminated in whole or part without prior written permission. The Information has not been
submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor
does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as
an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated
based on the fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the
entire risk of any use it may make or permit to be made of the Information. No ESG Party warrants or guarantees the originality, accuracy and/or completeness of the Information
and each expressly disclaims all express or implied warranties. No ESG Party shall have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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RTINS waz/vienanynindeaszineld Imsiwﬂmvmumm,awuaqmsawu (risk spectrum) L‘wmu il s[,mﬂumaawm
VDIIANIINDINY Tnetufuaamunisalnan LLavmaaLﬂuiﬂLwaﬂiﬂwumammmawmamm afls U3tmdnn1saAudunng
LL’«Nwaa‘wmaawummmlmuaamw 30 $u Tnsrnudulsduieminmsvisatesmsaulafiuisninmsimun feusidums

L‘LJaEJuLLUmmsamumnma 3
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a. Tunsalinesyuuaemalusinsusema (Master Fund) finsasulundnning nstans way/mSeduavesuseniifilian
wvwauaaiummwanmws (Unlisted) LLavmwmwwmaummmmmaammﬁvmwmmiaawuim (Non-Investment
grade) sazaansvirllasumstasusuanutnidedo (Unrated) ludndauisnnnidesas 15 YoaAMINGAUaNSUs
newuAUsEma UiEmdnnisazdsuandadiunisamulunemularemslusnsUss e LwEf[:mamwmummwu’iwanmwa
A51ENS LLav/ﬁniaammwawswwulmmmvwauaaiummwaﬂmwa (Unlisted) wazmsnanswiinisusuamnuindedesnii
sfuianansoamuld (Non-investment grade) wazmansi g sunssasusunnuLdese (Unrated) fdnsdnliifu
Sovaz 15 vesyarminddugvsvosnomu visil msUivandadiunsammussnanazduiunsnely 15 Suhmstuusiud
wmmt‘uasﬂamsawﬂwaﬂmwa M55 LLav/maazuzuwawiwmimm‘vwLuauaaiumaqmwaﬂwiwa (Unlisted) uay
mwmwuwuaummmmmjaaammwsvmmmmmawuﬂm (Non-Investment grade) waznsnansvimlallézunssasusiu
msihidetio (Unrated) 1iudosay 15 vesyarmindauvosnamusssime smLaumammmmnﬁwsmmmmlmiwsamm
Sufusazaumsivliliaunsasidunsldmelusseznainey vismiansssdunisliadeiulagldndn wnnig
sfiunisuiudadrunsamulunesudaremslusnsUssmedneiu SnavsefiuwilduvildinsaulunsaulusisUssme
(Master Fund) Immaasﬂuiamvsvnmumuaamwsaaav 80 vosyarmSndAugvSvenamu UiEndan1szaniunsie
Uil

(4.1) inammi'«avmLaaﬂﬂawuiaﬂumwivmmawu’lm L‘W’E)L‘U‘Ll Master Fund LL‘I/l‘L!ﬂ’E]\‘i‘VINLWiJ IﬂEJﬂENV]‘UG]’NUi”LVIﬂ
ﬂ’e]ﬁﬁ/lﬁﬂ%imﬂﬂaﬂ %”NHIEJ‘UWEJﬂ’]iﬁﬂ%ﬂiﬂﬂiﬁa’ﬁ%u%ﬂlﬂ,ﬂUq‘EJIﬂaLﬂENﬂ‘UﬂEN‘VI‘LJLmJ LLavmauauaau‘lamaﬂﬁawuﬁumﬂawu
LLavmwL‘Vim1ﬂWiSWBIUaﬂquuﬂadwumﬂﬂanLﬂumammawamimLuumuimaiammﬂawuuavLﬂuﬂsv‘lsmuﬁumwawma
MNU IﬂEJ‘Ui‘U‘Vl%ﬂﬂ'ﬁ‘U’e]ﬂ\‘l’J‘UﬂVIﬁVI’\J”W‘G"Iim’]L‘UaEJULL‘UaQﬂ’eNVI‘LIWN‘UiuL‘Vlﬂﬂ’eNVINIMiJ VIZJﬂﬂJﬁZJUGWﬂ@JW d11inau
n.a.nUsenanrue wseliuimaliandunisla ‘1/N‘Ll ‘uswwmsfﬂvmLuuﬂﬁimas'«aauimalmmm uazazudsldinunuy
N33UNTT ﬂ.am.LLas@awmaamumwmdU

(4.2) mninngilag wﬂmiwammﬂmmmsamLuumsﬂmLaaﬂﬂaﬂmuifaﬂumﬂivmmawﬂm wiaLdu Master Fund

uwunaausly viEminnisveanuaviasduiunsdnnesmu ImmvmLuumimvamwaﬂmw&msamwsawmaaamm
neIu LWaﬂuuummmmwsmaﬂwmmmhm*aLLavmsaﬂﬂ’ﬂfum&mLﬂsnsuawmﬂawu (o) Tungfemheamnu my
ammummwmsawwaamammwmaawummmalmLmewm

5. lunsdifinesyy fnsasyulunesyuiaremalusinassme (Master Fund) lsitfesnindesas 5 veayadmindauansves
ﬂamuﬂmamﬂumwiwm LLavnawuﬂmsmﬂumwivLwﬂmnmmmw mamumammwsauawﬁamaﬂuaﬂwmv%
Snunzniedel

(M) yadmindduans u WulaTunilsanrauiuniiaeduauveyadmindduansvesnamuiatenisluiislssme (Master
Fund)

() ‘EJ’E)ﬂi’m%@ﬂﬂaﬂ’l%iWﬂﬂu&%ﬁ"U@\‘iﬂ’e]x‘iVl‘LJiJﬁWEJVINING]N‘Ui”LWﬂ (Master Fund) aﬂaﬂuﬂmiva gran 5 Juihnslafasioiu
ﬂmL‘LJummuLﬂumwaaﬂummamammwﬂauawﬁmaﬂﬂamuﬂmstﬂumwiJi”wm (Master Fund) ‘LJ‘LJ

USINIRN1TaEATUNIAIRe lUT

5.1 LA9L1n ﬂ@ﬂVIU‘IJa’WJVI’NsL‘UWNUi”mﬂ (Master Fund)mama@aﬂmwﬂanmmqmumamLLu’mwmimLuumﬂmsmmm
al

Ussloniiiai mamawmaawmﬂmaim Wt nuangnssuns n.a.. wagitemieamuniunely 3 Surhnsuusiud
U3ngLue

VN‘LJ LUINNNITANTUNITAINGNT 917U Uiﬂ%%ﬂﬂ?i‘ﬂ”ﬂﬂLa@ﬂﬂ@ﬂ%ui’)iﬂum%‘lﬂiuLV]?iﬂ@\‘Wl‘lﬂViiJ L‘W’EJL‘U‘LJ Master Fund
LL‘I/I‘uﬂ’eNVI‘uL(fIZLI IﬂEJﬂ’eN‘V]‘LMN‘Ui”LVIﬂﬂ’eNV]‘lﬂﬁiJﬂﬂﬂﬁTJ %”?,J‘LJIEJUWSﬂﬁiaﬂﬂuﬂﬁaﬂﬂa’e)\‘iﬂ‘U’Nm‘Ui‘“’s‘Nﬂ wag/%3e ulgunenis
awwuamawummmmmumiﬁﬂmqmi VED) Laﬂﬂ@ﬂ‘VI‘Ll Huduy IGWEJLL‘N’J‘WNWWSW]L‘U‘Llﬂ’]iﬂﬂﬂaﬁ’m’mﬂu laffiodnBunisaniu
muw}\lﬁﬂ,ﬂ‘mﬂiwa”L@S@Iﬂiﬂﬂ’ﬁ LLavaamimummmwaumﬂmwu’mawuum

5.2 gnunisnuuwamanisafiunisaude 5.1 Wiudawasanielu 60 Jutuusiuiiusngwe wielulumuiuszniafivun
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18 Imﬂumiﬂu%wauwu Ui‘t‘%ﬂﬂ‘ﬂﬂﬂ’]i@]@ﬂﬂﬂﬂ’]’mLWN‘UBU‘U’@\‘INQLLaNan“’IEJ‘U‘USﬂL‘INE]‘LJ5”ﬂ’e]Uﬂ'ﬁW%’ﬁﬂﬂ?l@x‘lﬁquﬂm‘Llﬂm”
N33UNT N.8.61. LLavmaawsuawaumumamummﬂwﬂswmi 1.8.0.010UATUAMUATZEZNAIAILTUANTAINEG? LWE]ELVIEH‘LJﬂQ’]‘U
AMEATINATT N.A.0. Jalun1siaTaINoURY

5.4 $989UNAN AU IRAT N UANENTSUNIT N.a.e. N5unely 3 SuvinistiulsTuRsudunIsLaLase

¥ vl

5.5 L‘UﬂLN‘EJ°U’E)3J@LﬂEJ’JﬂUﬂWiW’]L‘uuﬂ’]isU@\‘lﬂ@ﬂ%ui’m@qﬂ\l‘w 5.1 mawaﬂ%vaﬂm LW@iﬁQ%ﬂ‘UhﬂﬁVl‘uiUiLLa”LGUWIQLﬂEJ’Jﬂ‘U
a [

A01ULVDINDIVUTIN Wil ‘UswammsmmmmumﬂmﬂmmwLﬂmsuam.ﬂmmeamaLﬂmﬂumimmumimﬂanma
iwamﬁﬂﬂnamwé’n : UBS (Lux) Equity Fund - China Opportunity (USD)

1. ﬂaqmwaﬂwﬂawuﬂvawu Ao Naeyu UBS (Lux) Equity Fund - China Opportunity (USD) G?NLUuﬂawmwmwamLm
nu m%mmvwmﬂuﬂmm UBS (Lux) Equity Fund UBS (Lux) Equity Fund Luxembourg LLEWLﬂuﬂawuaaaﬂawwmmﬂm
Umbrella Fund ﬂjaﬂawm (mwmaa%mmmﬂawu WITUNTNYUTVRINDWULRLUARENDIULBYI “sub-funds®)

neIu UBS (Lux) Equity Fund wm’luaﬂwmvmm Societe d’investissement a capital variable ‘ma SICAV m&ﬂmg%msm
Aertowessa Luxembourg (Grand Duchy of Luxembourg wag Part | of the UCI law) muﬂawm UBS (Lux) Equity
Fund atdiusunuszidsuaes UCITS (Undertaking for Collective Investment in Transferable Securities) IﬂEJmEJSLMﬂamu
983 UBS (Lux) Equity Fund 9zUsenausignasmugosnanse) nemu

ol 1uaau6uaﬂﬂaawuaaa UBS (Lux) Equity Fund - China Opportunity (USD) LﬂuﬂawuiamLauamﬂm‘umaqmmm m;ﬂ”
awumiﬂ (retail investors) LLavmawuamuu (institutional investors)

%a UBS (Lux) Equity Fund - China Opportunity (USD)

USTLANNBINU 1 NBINUTIUATIANTUNINY
Class : I-A1- acc
ISIN Code : LU1017642064

v BL berg Code : SBCEIAL LX
Tnsaasisvosnasyu UBS (Lux) | oo s o0e

Equity Fund - China

Sudamanesnu ( tion Date) : 15 WgeaIneu 2539
Opportunity (USD) i (inception Date) f

fudnsia Share Class (Launch Date) : 29 unsnAL 2557
analiug1u (base currency) : Wiseayanss (USD)

§3%¥m (Benchmark) : MSCI China 10/40 Idx Net TR USD (Bloomberg ticker :
MOCXNNC)

nNaayu UBS (Lux) Equity Fund - China Opportunity (USD) iin15a4vuag
TonUsrasdnarulevienisamu [Uee 2 Tu 3 vesarminddu lunsiansuvesusennigiiaun vsedgsiandn
pe/lulsvinaluy
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918NV laifivun
wlguinsetulduna gl
’“J’uﬁﬂmi?gaﬁmwﬂwamu NN TUYINNT

UBS Asset Management (Hong Kong) Limited.
HIRN1INDIYU Suite 2802
(Investment Manager) Two Exchange Square

8 Connaught Place, Central

Hong Kong S.AR.

UBS (Luxembourg) S.A.,

o o 6

Qiﬂwﬁmwaau%ﬂﬂamu 33A avenue J.F. Kennedy, L-1855 Luxembourg

(Custodian Bank) (B.P. 2, L-2010 Luxembourg)

Grand Duchy of Luxembourg

PricewaterhouseCoopers S.ar.L.,
PRGN LN N B.P. 1443, L-1014 Luxembourg

(Fund Auditor) Grand-Duchy of Luxembourg

2. Awssudeuuazaliiefidfyves UBS (Lux) Equity Fund — China Opportunity (USD)

ANSITULREUNS DA TN onsn5e8ay

! S % k4 S ! v e a
A5TIUL N3RS (Management Fee) Fevaz 0.96 rolveyafmIngaugvsvesnasyu
il newundnaraiiudurieidsuulainisBeniiuasssudeuuazaldinasieg vesnomuls

Tunsdiinesundniimsudlufisifiudeyanemumdn Fuusendanswiuinlifded ey vsendanisveanudniiiasdiuly
lassnislviaenadesiumsivasuiuasvesneawuvan lngdedlasunfaingtentisauue
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Uszimvaamanninduiansndduau wsensminanualagdsaunazamululsena :

Uiiﬁ%%ﬂﬂ’]i@?‘ﬂaﬂﬂu‘lﬁiﬁLLﬂ’NﬁWUi“’IEJ‘U‘HLQW’]”%Wﬂ‘Vlaﬂ‘Vli‘WﬁJ ‘V|3‘1NEJ?I‘LJ’E]‘L4 mammﬂwaimmﬁauamﬂﬂammuama‘wma
’E)EJ’]W]’]ZJ%U?‘“ﬂ']ﬂﬂm”ﬂSﬁJﬂ'ﬁ .8.6. mﬁummmavl:du L’J‘LlLLMIUﬂiﬂJV]ﬂﬂJ”ﬂiillﬂ’ﬁ N.8.7.1308UNNUANLNATINNIT N.8.9. T1
ﬂ’J’mLﬁu‘lﬁ@U%i@NUi%ﬂ"lﬁLquﬂflJ‘Vli’e)L‘WZJLG]@J‘U?SLﬂ‘VI‘Vii@aﬂ‘lﬂm%‘uaﬂ‘ﬁaﬂ‘VliWEJVii’e]‘Vli‘WSﬁuﬁi’@ﬂ’ﬁﬁﬁﬂ’ﬂﬂ&laiﬂﬂ?ﬁ@u

il 1 : UssnvuazananRvesnsansmnansiwily
1. Usglnnvesnsnans

1.1 pansuil

1.1.1 WusUns

1.1.2 AISuUAaY

i (% o 6

1.1.3 v (Wsamududasanin fudowius uasnstas Basel Il

Y 9 Y 9 Y 9

1.1.4 suanidu Bill of Exchange : B/E)

o

1.1.5 shdyali&u (Promissory Note : P/N)

1.1.6 TudAgyuani@nsnazgoiu

q

eDe

vy

1.1.7 Tuuansd@vdlunauselovind underlying WWuusdnsuseiun

q

e

1.1.8 As1ansuhauiiianvaeiueufsafuasasuiny 1.1.1 - 1.1.7 auit §19991 0.0, fvuaLia@y

v &

1.2 TudAguansdnsoynus (Derivative Warrants : DW)

q

2. AAURLAEMENNATTIUNTAMUYBIRNTIANT
nindaunuseminnisazanunsoamulaniude 1. desnuauiRvemsiansaundninaeinasudu Al

2.1 hifidefmuavseReuluiviligamuiinnseniuninniyadduamulunsans

2.2 mmimﬂaauualm i’JiJﬂﬂﬂiﬂJ‘VlL‘U‘u B/E P/N ‘V|ILILﬂ’e]‘tﬂ‘UVi’]llL‘UaEJ‘LJZJ@LL(ﬂﬂ’eNVl‘lJIﬂﬂ’]LUUﬂqilﬂ/iiJﬂ’]iiUI’e)uaVlﬁLiﬁJﬂi’e)\ﬂ,‘u
Gﬁ’]ﬁ?ﬂﬂ(ﬂ?iﬂ’iﬁﬂ’ﬁ‘ﬂﬂ{]ﬂ/ill']EJﬂTVT‘Uﬂ ‘ma:uLﬂaulﬂwﬂ@wummiamaﬂuwaaﬂmﬂmﬂﬂ)

23 EJ?J’e)llaLﬂEJ’JﬂUWi']ﬂWi‘V]‘Ui‘HVWWﬂ’ﬁ ﬁ"liﬂiﬂLstl’mﬂ‘lﬂL‘W’e]‘tﬂll’TU3“’ﬂQUﬂWiWQWimﬁmﬂmﬂ‘ﬂaﬂwulfﬂ@EJN?!ZJ"IL?!EJ@ LLa‘“iﬂJ’e)lla
iﬁﬂ’mavwaummsmiiu Iﬂﬂﬂ@uaﬂﬂﬂﬁﬁ’m@ﬂaﬂ@ﬂ‘mﬂLL‘VIaWJ’e)lIa‘VlL‘U’e]ﬂ’e]i(ﬂ‘lN%ﬂ‘Vl’](51'13J‘1/1@ﬂ’]‘lﬁﬂ’]i@ﬂLUU%H@@JiUIUi”ﬂU

d1na

2.4 Iuﬂimmﬂumiawﬂu B/E 7138 P/N fleonasnanssenaiiitedisevwiinisan B/E vie P/N fananideainissueniavie
iUiENIﬂEJUﬂﬂamu

2.4.1 SW.ULUTD UA.MUNYMINEIIMIEgIAvanTunsRu
2.4.2 SUNANTRRUEAY

2.4.3 5UIATBIANTAUATIEN )
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2.8.6 FUNANTHIDNITNEATHAZANNTAINITN YRS

2.4.5 SUNANSHAILIEUAIIUIANA1AE VLA gaNLAIUSEAlNY

2.4.6 suNAsHlen1saseanuazidualsznalng

2.4.7 sunasoaauuislseinalng

2.4.8 antfunsiussssimaiddnuavhusafiodtulfulineu 2.4.1 - 2.4.7

Vsl nsendanienisiusesiananisieadunisenianienisiusesddeinevsedeendisiuiunintnende (@) mudiseyld
lu B/E w38 P/N fe

' a{' v ea 1 Y o« wa o o &
d@Un 2 : niwedudseinnunuie CIS ABIUAANUS LLagﬁaﬂLﬂﬂJ‘Vﬂ‘l‘JﬂqiaﬂnUWQu

1. nsdiJumbieinisesnegnelddsrungranglne

1.1 finuanifnasdulusumdninasilunisasuuderiudemvundmsuasansmensiuinluludmni 1 mude 2.1 -
2.3

1.2 lunsaifinamuldamu Tuniie CIS vaenaanusu neauswiananssadiuleutenisamuall (Wldiunisamuly
w3 CIS YaenausIumasifaulunesdium)

1.2.1 finsawuluninddudadulszsnnwazedaferiuiinesusinausoasule

1.2.2 finsawulunindduleliisrwnmudadiu (pro rata) winlawardulusu wdninauel single entity limit ¥89n09yu
1y

a

1.2.3 finsawuluninddudeldisruinmudndiu (pro rata) wdldwaidulumu wdnunest product limit dmsuniwdau
Ju SIP vesnesu Wy

1.2.4 finsasulu derivatives Aulumumdninasi global exposure limit ¥89 nosu Wy
1.3 lunsaivinaausiiawes lWamulumie CS vainamusin nemusmiinan desliltnemusuilanes
| a’ v e a 2 = " a

dull 3 : nIndaulssnRudnuTensEsisuRuln

¥ @ a A a ] a Yo (2 dy
PRUUUNUNINUTOATIEN TS UL UAINTDIITUNINAY

15UASMINYE USENRUNU v3e UTEnashavlasdios mungruiedniegsivan1tunsity
2. SUIANTORUAU

3. SUIANTBIANTALATIZI

4. SUNANSLB NN BATLATARNIAINTNYAT

5. UsTHMRaRsesAulefagende

6. SUIANSHAIUNIAMNIVUINNANWAZIUIAEDULAIU TN A LN
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7. suasiiensdeeenuazthduissmelne

8. suAsdaaNLsUsEindlng

9. gantunmstuseineUssmaniussmalveduaundn
10.a010unsRussssimaifdnuavhusafisrdugurinea 1- 9

' ::4' & gy = P , sl o @
duil 4 : ganssudssvnistelaedidygyviefu (reverse repo) dosdulumunasindinaunuenssuns n.a.n.Usenie
Anue

g 5 : ganssudszimnshiguvanning (securities lending) munauiidtnUANENITNNIT N.8.0.UsENIARIIUA

v

d1ull 6 : §3n37UUTEAN derivatives AMUMANINMIINITAIY LA

< o @

1. Usetan underlying derivatives finaanuasiinduddaalidod underlying atdla agnmilavionangeene Al
1.1 niwdaunnemuaiusoasmulaludiui 1 - 3
1.2 dasuaniUasutiu

1.3 underlying aumwmummmmmmemﬂummw derivatives mqaqﬂummmm underlymg ey 1andig1edaangnn
mauﬂummﬁa%u(spot price) mammammmamsmwm (futures price) Wit il sipves underlying Sudilallosnd
%30 underlying fiduesdusznovveswiviifnam feuduiiveusuegsnaunuasdaweTognaunsvaiese

2. Feulunsawmu vs¥ndnnisagaliunisamuly derivatives lasiaile

2.1 n3al naavulaszyieaiunisamulu derivatives uay underlying ¥4 derivatives fiagavuliognstnaululasmnis

v
o

2.2 \unsdnduedeyalu derivatives ognslnaganiladisil

2.2.1 derivatives on organized exchange

o

2.2.2 OTC derivatives m‘if

2 4
Y] ¢ & '3 i v o

2.2.2.1 {u OTC derivatives Tuuseinelng dosfigdayadndieniiadu suiasmdlad suansiifingmuneenzdnsay

Y = . . ) v Y . .
AILNULBVIY derivatives 138KAT derivatives

2 3 IuﬂimmvmammimivmmamsmuauaumLma derlvatlves auamaq ﬂ‘LJﬂ']‘LJ‘U WENL‘Uu‘ﬂi‘wEJZ‘WVIﬂ’eNVINﬁ’]ZJ’]iﬂ’dﬂVIUIW
VN‘Ll imﬁﬁﬂ@ﬂ%u‘ﬂ“L‘U‘uNll?WlﬁiUiJE]U%i@N%UWWﬁQN@UEUQ’]‘UUﬂMWN

3. ‘viaﬂLﬂmsmmmeﬂwwswaaummewamamiﬁmvmmmmsvmwu (cover rule) ‘inammmawmimmwaawumﬂamw
mmmwLLavuamWﬂaaﬂummwL‘wm‘wamamivwﬂawmma]mawﬁvmmmamﬂmL:ua derivatives auamaahmaammwim
aqmﬂ,u derivatives uu waztduluanuiidninau na.n fviun

4 wdninauiiaAndmiunmsasuiiiiingUssasdilonisananandes

Tunseii Uswammiawuiu derivatives 7 underlying hﬂﬂjmmeﬂumwsaumvammmLammiawuiu derivatives 74
ﬂmmauﬂulﬂmmmumm A.8.0. ANAUA

5. AN NLLRNEISUNNSaInUly OTC derivatives 3
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o

USENINNISARIdnlvannadly OTC derivatives Ratl

'
=

5.1 Wigdyaydndnemileinnm uazudayafigisssuves derivatives I usgndanismsiuyniuil 15 uazFugavinevoustas

wou visll lunsainfudanadutuneavinsvesuigndanshirwnuasudaangfsssunglutuinisdaly
5.2 Tunsdlnifawgnisaldanansenusiasiaves derivatives agraiiduddny e
U84 derivatives TuS¥ndansnauiug

o

ey BnienilsinulasuiargRs Iy

@

5.3 AdaadndenisBusenliinisdnegiuy derivatives Weouieninnisiosveld
Uszinnvasnannindusonsndaudu wisnrsnaenualagdsaunazaulusmsusene :

UigmdansenaasuteuasmUsgloviiannzannuanning vingaudu wiowmenwalaedsauetilnegrmiluienay
pEINTIUTENARNIENTIIANS N.8.0. Tuadaselul nmm‘Lummmmvmsmmimﬂ‘ummwu YIDALNTIUNNT N.8.0.%430
dnuAnEnIIINg 0.a.9. Wenudiureureivssmadlvtefimiusnnvtedn s e mannindutoningaunte
mMsmaennalaeiaay

‘1/N‘Ll ﬂ’]56@‘1/1141149131ﬁ73ﬁ5@ﬂmmﬁlumqﬂﬂiuL‘Vl?i mﬂmsmaammmnmmmLauamwsaudumsmammﬂuﬂivmm‘mmuw
mumﬂumLLamwaﬂm‘wsLLavmmwaﬂwswwmuamﬁmmumm I0SCO ‘mavmmiéuamsiummmamwaﬂmwamﬂ
Ui”LWﬂVlL‘Uuﬁm‘Uﬂ‘U’eN WFE ‘1/iiE]LUUWi’WﬂWi‘U@Q‘UT@VWIQWMGLLa”Lﬂu@‘U’WEﬂ,‘u GMS

il 1 : UssnvuazananRvesnsasmnansiusisUssmaialy
1. Uszlanv99n 91858 19Useimnea

1 1as1ansuiansseimne

1.1.1 WusUns

1.1.2 AISuUAaY

i vy o s

1.1.3 vjuf] (Wsamududasanin uasiufouusd)

Y

1.1.4 fuandy

o

1.1.5 fdeyg ity

' v
a IS)

1.1.6 TudAguansdnsiazdonu

eDe

vy

1.1.7 Tuuansd@vdlunauselovind underlying WWuusUnsuSeiun

q

e

1.1.8 M51@NSNUDUNTANWULYINUDWALINUANTIA@NTULAY 1.1.1 - 1.1.7 UNE1TNIU N.8.9. MAUALNLLAL

@

1.2 TudAguansdnSeyiusaiaUszine (Derivative Warrants : DW)

q

2. AAURLAEVENNATTIUNTAMUYBIRNTIANT
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indaunusEnianisazaunsaamulaniude 1 desdinuauifivesnsiasaumdninaaiiasudou dall
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