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1. dyudayanainusiy

1.1 UssnnuasuleungnIsasyuYuaInayusiy

Felasansdanis (anwlne) : nowudadariaU3a Asia Active Equity 1ilonns
Feadn
@oidy : noauidanidud daviaus Asia Active
Equity Wionsiaesdn)
%aiﬂiﬂmi{]’ﬂmi (AED9NgY) : Eastspring Asia Active Equity RMF
(Foufial : TMB EASTSPRING Asia Active Equity
Retirement Mutual Fund)
Yadalasanis : ES-ASIARMF
(Foify : TMBAGLRMF)
Fuill&suouialindauazdanisnasmusin :  uil 15 Jquisu 2558

Fuitaanziounasyusy : Fuil 10 Amax 2558

2181A3INS : Lifmunenglasenis

Uszimnamumauleuiensayu FaGREY

Uszinnnasuanamsamulusnelsemna ; nowusmiuasuuuiaads s szina

UTTNVINBINUITIUMUANYUSLAY : NDWUIILTDN19LA89TN (Retirement Mutual Fund
: RMF)

NowWUTIWARLADS (Feeder Fund)

%aﬂamwé’ﬂ : NBINU Schroder International
Selection Fund - Emerging Asia
nosnunananngoudoveludszna : Snisaddn
(LUXEMBOURG)

sgazdeangiuuleuIenIsamu :

N Ui uaUluNLI8aIUVBINBINUTINF1IUSENALNEINBIG e (Master Fund) AB NBIYU
Schroder International Selection Fund - Emerging Asia Iuwu'wawqwﬁm (Class) A Acc USD Tu
damdlneiadsluseudvaTlivesnindesay 80 vesyarmingdugnivesnamu Jaaanzifovly
Usene Luxembourg aiiuaiumuszileuves UCITS naanusiuselsemanind1iuimsinnisiag
Schroder Investment Management (Europe) S.A. kazamulusuresiuananeaaisansy

dufiimie viEminnisazamulufuiin anaswimilusnaifogvesdyy Wioogvensias
i 17 Tnedngusvasadisestd iemssdiuny viesemsamu eanmades wazuisminnisay
awmuludushndnsysena sslusUFuumiasfunsensssna suisamulundnning viensndau
du nienamnennalaeisunuiinuznssunis n.a.n. niedinauANEAIIINNT N.a.A. Usznea
R
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Wil nsasnuvatnaInulandanalss Asia Active Equity i Bn1548 B98N Tuna9yu Schroder
International Selection Fund Emergmg Asia masf[,uiﬂﬁumNuaﬂamaamiam%ﬂ Imaﬂawummaaw
AU Asia Active Equity 1fi 911518 8990 9199811 d g e w188 19mid (Derivatives) s
Tngus gawdiilotostumnudsdludnsuaniudsuiunsiisUssmanunasfidavesdnnisneau
fedu famuenasnayudeldtutilsnndnsuandeuviolduiufuinituamuduunld wu
nsdifienduananeaasansy duwildusoudias fannsnamuenfiarsanamuludyyensdimi
ietesfumnudeiifstesiusnsuaniudeu (FX Derivatives) uisdau aenslsfnu fannisnesmu
ofinsanamuludaduives vieerafinrsunlitdesiunudsddunsdidiiuananeadfansy i
wulduuden suisoravhganssunsliBuvdnning vieganssunsdelaefidynvisfu (Reverse
Repo) tnatlulumundninauifidinaiuanenssuns n.a.0.fvun

samﬁaawﬁwqﬁﬂﬁum'ﬂﬁﬁwé’ﬂw%’wﬁ %%aqiﬂssmms%aimaﬁé’aujaunmaﬁ‘u (Reverse Repo) 19 521
amulundnnindvienindaudula viomeenualagisauetilnogrmiduwFonarsegunuiiuszne
AMIZNTIUNTS N.8.0. TaUTENIAdTNIUANENSINNTG N.a.0. Mnu tneazmddnnuiuag uag
HanpULNUYBIannIngnnaud Ay

agdlshinu dmsunisamululssmenesuazliamulupsasiiidnvauzvesdyg@evivarmiil
(Structure Notes) SAUDINANNI NG N b T N5 ov18Tumanm (Unlisted) hagmsna@1suiaidsusuning
UedednIseauianuisaamuls (Non-Investment grade) waznsnansuiinlalasunisdnduiuainy
oA A o & AV v Sadaov o oA A o A v
Un¥efio (Unrated) 738 naanueadlidnsiansuiiniiduduanuindeiianiniifnaiuisaayule
lngnIfiiasasuiluulasun1sdnduiuauuelienaunsaamuls (investment grade) vauel
NBINUAINUTIY

Reouly/Uadndnduy
1. uS¥ndanisveaiuansnaziarsunvivuilasstinveamuigau (class) kaz/vm30neeMusiu
AaUsEmanunagNdavesusniants lunsdivilnvemuigamu (class) 70NN UIIY

ssuszmefinesuamuiulimnzaudndell Insenaduiiosinnsiivinvesmiaamu (class)
3onosuTINANYTHIMAT nesuauiinsd sulassazifunueiadanansznueg 14l
tfuddny 1wy Beulvnsasmu wleviensamu WWudu waz/mieldsunansgnuainmgnisalsingg
WU AgaaIALazIAsEgRalianudur WadeRivRnseaiawmgnisalliunfsieg WWudu waz/vie
Tunsdlffinsiasuutasdu insznuienisamu wu nmswasuudaduiiengssdousiieg 7
A erdestunisaanuaiaUszina wielunsdi nesuliansnsadiasulunesmu Schroder
International Selection Fund - Emerging Asia 16 w%a’tumaiﬁu%ﬁm%’mmnﬁudwmaamu’iumiaa
AUVBINBINU Schroder International Selection Fund - Emerging Asia liwnngaudnsoly o9
N3ATHANDULNUTDINDINUIAIUTENARINA1IAINTINARD UL UB U Tiduleu1enis
awulndldssiuegdidedfyriofnneiuluszesnaiuiu MoNanoURIUYDININUAIIUSZNA
FananasndnfadinBenchmark) favaz 5 Aaliuffiu vidon1sasuuosmamussUssmealaiiuly
pamiaded viuniolasinis vioilonosmusinsUssmanszyauinieusiuaauiuees
mhsnuiimiuguanemustsUssmaniefinsasunlasngsudeuiionadsnasonissiunis
vosnaamuluguzdamu viofinnudsuulasiuimsvesnesunusisUsamadanan e ns
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wWasuuUasiinanalidaduingussasdnazulouion1samurenamu kagaddauassnw
naUselerivesytemhsamuiludAy lnglifodndunsaiidunuiialuanseasdealasanis
wazdodlasunnuureuINgieIEas UL,

o & Ad av o I ' o a a % o A
el lunsalusendanisegsenintamsailivauasunadnu Master Fund ageniiulidinseans
awunsedlligmInddulusnausena (offshore investment) lngsadeluseudligyd litdeuninsoy

ay 80 vasyaAmIngdugnsvesnau udeAuldlurianiunsAndentaznsounisamuluy
nowusnlussseinaneulv wieilu Master Fund wnunaanu Master Fund 1A #30939
srelaalaliiy 30 Tunewdnnesu

2. neauiiulsuisnisamulunseiliganemunuissenaiigainamused tnondsluseulinydly
Wounitseway 80 vowyaA mIndduansvesnamu wazluvaendnninamu §10n9u n.a.0.
muualilunsdifineanuidunasmusiuiiamulusistssing (foreign investment fund) n13adnu

A av vt o fa A Y] ' v & ' . & )
wsedllI@wmindduiionamuinandesdunisamulusislsemea (offshore investment) WWumdn
lieeninseway 80 vewarMSHgAUgTTvRINDIWY

v v
v A

el aulunssanils arldthundsduldluraessoznaliiiu 30 Sutdudus uannzidounes
niwdaudunesmusin waz/visluraeszeznarinesuiinnusndudessonisamu uaz/vde
Turasszeria 30 Suroudnlasms was/mielutaiifanuinnisdsile wieviefu vioduidou
mihgamuidudnnumn defiszeznaliifu 10 Fuviinng wazarlithaunvsduldlunsdiliie
wansainelull warusindansldudavamsalifndusnanilididnem na.nnsu el Tunsd
Fenamasduluiiountematsslonivosdevisamunisldaniumsaidug Taamdsduas
Snwmadstlovivesiomirvamuidudfy uarlideindunsiidunuifinluanseazden
1A9n13

2.1)  lunsalNiANuAnUNAveInAIA NT0IIAINAINVDINENNTNTaNaIREIITULTI NSONTANNS
WaguwUadlunngaainvison1snian1salnenanyi ivannnein15a Ut 19 uInaI 1Y
wgadlumaliivsesvneliiinanudemeninesulagsiy

2.2)  wislunsaidulafiinnamailiaunsamuaulivsewsiiinaindadunieuen wsewms
aulanlasumsneuduaindinau n.a.n.

(2.3)  visensdiimmaitvinlinesuliansaamulunemusaiusisssmaiidu Master Fund
I¢8nsioly wionsddula fiuT¥mdanisiiuinnisasmulu Master Fund sieldagiinanszny
senesuvdedioniivamulassin wieviliiAnmmdsmisngmineg vieanudssde
Foidvsvesuitminnsvionasmu

3. lunsalfinesuuatenidlusnsdseing (Master Fund) dnsamulundnning asans way/v3e
dyayrvesuiynidlavansiiousglunaiandnning (Unlisted) wagnsiansuinilduduniny
Wnetadninseduitaunsaaamuld (Non-Investment grade) wagmsnansniinlilasun1sdndusu
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AMuU T ofie (Unrated) lusnsndiufiunnninfesas 15 vesyarnmsndduaniveanesny
Analsena UiTmianisaruiuandndrunsamulunemuuaenislussUssina wielvsnsdau
n1saanulunannsng nsans u,az/%%‘aé’igzgwaw?ﬁmﬁﬁlﬁwmLﬁauaaﬂummwé’ﬂm%’wé
(Unlisted) uazasiansnilfidsusuanuindofiedniiseduiiamnsaamuld (Non-Investment
orade) wazaaminllléunsinsusiunnutdeie (Unrated) fidnanliiiiudesas 15 vaq
yarmIngduansvanamuilndariauss Asia Active Equity dlonsifiesdn msUiuandadauns
amusanaazdniunisnielu 15 Juihnmstusiuisunsudeyanisamplundnming asians
LLaz/w%aﬁ’igmwaw%ﬁmﬁﬁlﬁwmLﬁauaeﬂummwé’ﬂm%’wﬁ (Unlisted) uagmsnanswiifisusy
arunidefiosninsgduianunsnamuld (Non-nvestment grade) wagmsnanswiidilallésunisdn
dusumnutdeiie (Unrated) iufevay 15 vosarmindauvenamusiisUssina sntiunsdli
Aaandadefirruauliildvionsdduduuazauasivilildarunsadudunsidnmeluszeziian
Prafu viEndansazdudunslniaiedulaglidnd winnsdnidunisiudadiunisamuly
noaulatenslumslsemeatiesy InavilinisamulunaamulusiaUsesma (Master Fund) lag
wavluseuszeznandydvesniniesas 80 vosyarmingduansvosnewmuiadaiauis Asia
Active Equity \WonsidesTn Usemdansazsniumsisioluil

(3.1)  vi¥niamsezdndennasmusanlusiisUszimanasmulyal iieifu Master Fund ununes
nuidu TnoneanustsUsemanssuluidangn szdulovienisamulunsiasuid
Weuglndifeaiunemuiy wazneUaNeILlEuIBNITAMNUVBINDINUY WaTUITNRUIINIT
frelvamulunemuiinaridunadsenanisaniuaulaesiuvesnemuwazidudselovi
VBN ENUILAINUY Tngui¥niansveanudvsfginsanasuilamnemusiisssiia
nesulni Afauautinuiididnenu na.ndsgnaiivun vdefuumiddidudunisld
fiatl vismdnnisasdudunisliiasedulaglidnd uarasudslidinaunaenssunis
n.8.0.uazhNonILaMUNIIUABlY

(3.2)  wniansdilag Ahldusemdnnisliaansaduidunisdadennomusulusiaseine
nosulyal iewdu Master Fund ununasuidsls vidminnisveanuansiazduiuns
dnneau ngazdndunsdminendnninguiensndauiivdosgveanamu ileAuiy
puduinusulivdsindldinuasdisesliseiiierdowesnesu @) Thung
fovtheamu mudadiusumbeanuiifesedwaumheamuiisimheldudtome

4. lunsdifineayudndariauss Asia Active Equity iiten1sidssdn finisamulunesuuatenisly
A1alsene (Master Fund) lddaeninsseas 5 vesyanmsndduansveinamuiaignisly
Analsena agnasuuaenslussUssmeadsnanniinesyuiladariauss Asia Active Equity Lile
e dhamuiiyadmindauansanadudnvasladnuag il

M waAmSnddugns s Fuladunisanasiunitaesluaiuveyarimindduansvenau
Uaemslusisuseing (Master Fund)
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(%)

ganTINvesaf mIngduanivesnaamuuatenisluselssng (Master Fund)anadluyas
szegian 5 Tuinistafadeiu Anduduiuiuniaesluauvesyarminddugnsues
nosuuatenslusnaUsena (Master Fund) 1

UsENInn1sazadunisaeseluil

4.1

4.2

4.3

4.4

4.5

9t Tunsg

wdamiinasuuatenislusausema (Master Fund) dyadianasmiuinaniundiaunioy
wwamemsaiunsiaeAdaaselevdnananves fevilteamulagsiu Wdinaw
ANENTTUNTT N.8.9.uazERemhsamunsunely 3 Juvhnisduudiuiiusingmn

fiafl wuamanisdudunmsdinan enfiiiu visniamsezdndonnamusialusisseme
nowulmi ety Master Fund ununasuiin Ingnowusinasemanasulmifand
sgfulovenisamuiidenndosiuinguszasd waz/vie ulouion1saswuvesnesum L
mnualilulasenis wse @nnewu usu lnewuimanisadunisdnaidiasiu lifed
Junsdfunuiiialuanseandenlasins wagioinldfumiuiureuaingienie
A9V UL

Anfiunmsnnuwuaniesnsadiunisaude 4.1 Wiuduasaniely 60 fuduuaiuiiusingme
sodulununusenianivun

Tupsdldmgdndunazaunis vSEndnniseravenauluszaziiaIn1saLiun1snute 4.2
HOATNIUANENITUNT N.a.0. 18 aslunisiuvepuly USEndnn1saeduauiuyay
voapuanaUsElevln ey sENaUNIHANTANTRETNNUALENTINNT N.A.0. LaiBddy
YDHNDUNUADAUNITUANLNTIUNNT N.A.A.NDUASUNNUATELIANNWAUNITAINETD iDL
AinauALNISUNIS n.a.9. TnadlunisiansanNauRy

IYUNANITANBLUNS IAEIUNITUAULNTTUNT N.A.0. NTIUNETUL 3 TUYINNSHULATUN
AUIUNITWALEST

Uawedayaingiiunisaidunisvesnaamuniuniude 4.1 degaulaazamu ielignaula
amusuiiazidilafeIiuanugraInusIl Nl usEnianisaesiiiunisliyaainsi
WNetaalamedayaneiiun1saniun1sfinaieieg

'
Aa a v o !

aUTEnInNegsEnInmsaniiun1sldsunesu Master Fund aanyiulivnisesnsamu
308 AT

o

Swoaulumnsuszme (offshore investment) Ingtadelusoutvyd lidsaniniosay 80 109

waAmsngduansvesnamu ndeRuldlugsdiunisdaidenuazinssunisaamulunasusiuly

asuszimanomulvi wWetdu Master Fund wnunaauiin wserssseziiaitaiiiu 30 Junewdn

naamnu
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S1YALLDYANDINUNAN NeNU Schroder International Selection Fund - Emerging Asia

1.

ﬂamuwﬁﬂﬁﬂamu%amu Ao N3N Schroder International Selection Fund - Emerging Asia
Fadunamusuasasvu Jsaanzidoululsema Luxembourg duaumuszifeures UCITS
(Undertaking for Collective Investment in Transferable Securities) v uﬂamusmﬁiauamw
Tifugfasyusingg adamuily (retail investors) uaggasuaniiiu (nstitutional investors)

Uadeanudsauazdoyafiiieadunisamuitddsy veanemunanlagnidamesivazidualily
nileded yruatuiuas wavy donulvaauaiunsald1fiadayanaanu Schroder Investment
Management (Europe) S.A tiefnwtayariisiiiulafinttps://www.schroders.lu

o
1A598319v8IN0M Y
Schroder International
Selection Fund -

Emerging Asia

NaINU Schroder International Selection Fund - Emerging Asia

Class A Acc USD
ISIN Code : LU0181495838
Bloomberg Code : SCHEAAA LX

fufadanasu (Inception Date) : 9 AanAY 2547

anaiugu (base currency) : Aeadnsansy (USD)

§7%3 (Benchmark) : MSCI EM Asia NR Index wag MSCI AC Asia Ex
Japan NR USD Index

TngUszasAnazulouny
NNsaIYU

N84 U Schroder International Selection Fund - Emerging Asia il
Fguszasdiioadrsnindulaluiuacmu Waneuwnugagn) Hiunns
amuegnstios 2 Tu 3 Tunsasuuazanasifisuiinsansmuves
Foonifimssiugsiviulszmanainifalnlugiinieende
NoUe1AAWUlAEATIUNTIANTNUYDIUTEIMATUUTEAN B-Shares
wag H-Shares dwfunisasulu A-Shares nesuaiunsaasyulaliii
Joway 30 vosFUNINIANS WuYeIng

- Tasnadeulssmaandnvingiadedd-senauaniuiu-gomn
- laen RQFII

- paemdnvindiimhsnuneigasaseuLazAIUAL
newueafinnsanawuludyaPevisdamii (Dervatives) Liloas
aﬂm’mL?%ENu,azLﬁmﬂszﬁw%mwmsﬁmsmsamuléf

914NN Laifmiug

WlavreareRulung Taigd

Fuvhinisd evreniae NNTUYING

899U

UTENIANINBMNU Schroder Investment Management (Europe) S.A.
(Management

Company)
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B;Iinvﬂ ¥INSTNY UV | J.P. Morgan Bank Luxembourg S.A.
Nosu 6, route de Tréves 2633 Senningerberg
(Custodian Bank) Grand Duchy of Luxembourg

;:Jmmaauﬁ’zg%ﬂamu PricewaterhouseCoopers, société coopérative
(Fund Auditor) 2, rue Gerhard Mercator 2182 Luxembourg
Grand Duchy of Luxembourg

Tunsdifineayusaussuseng (nesumean) AuluAsssudounsdanisuisdiiadumnauunu
Wosnnmsinemuiiduluamuluneswusiusiislseme (loyalty fee %39 rebate) US¥NIANTS
syanfunslidudnnudnananduningduvesnamu

=) (Y = a a = A = [ ! 5] ! Y1 1
* ails newundnanadimsualuiiandy visldsullainsseninuasssuieuiazAlddenig 9
YoINBIUlA
aa v A a a (Y = a v o < ! ' v o W a v
* Tunsalfineamunandnisudluiiadnlasinisdanis fausendanisiuitlufided Aty usem
Iansveanuansiazuiluiiniulasinsiiaenndesiunsasuilaeasnamumaninefioi
laldsunfngfentieamuuds uagasuddiioniisamunsiunmaivleduesuisninnig
G

o/

Ay

Y

A (Benchmark)

Y [y

MITI AD HANSANEIUITUYBINBINUTINYIEAN

vinovg TusUanaliuneaaniansy Ususedununsdostumnudesusniuandasy
ilewsuitAanaiuum a Yufidunanouuny Ussnafosas 95 uazususiesns
uanasuilelisuiumanaiuuim a Juidunnanouuny Ussinadosay 5

il U3Eminmsvoanudnsiianiudsuulawidin (Benchmark) lumaiSsuiieunuiivisvinnis
Wiumsuasiminzan Seegnnelinsevulouienisamuiidivun lnsuisninnsasdamedeyauazuds
Tiasmunsuarmiesudnauisiuidmaudeuiadte dosvisiieitudiia uasmeaualunis
Wasumdtadsnarsiunisasssmdluduleduesudgninnig melunaiifamuauselisslovd
Mndeyalunisdndulaamule

agelsfinnu lunsdnsudsuwdasiagiadelmduluaudsznie Foulvuasdefimunauiauui ey
IANITAMU waL/138 Usena Janmuavesd1dnaIuAnenIsuNIg n.8.0.0837UNIRTgIUuNTIANANTS
AuNuIeINeIUTIN lay/vie n1sidsuulasdinlunisidiussuiisy lunsdligeendinvilves
g Q’lju M Yo o =) a v (Y (% J a ' a v oo v Qll v ! Y VA
myinliladavivselamedeya/dnsidenandnsely lngusenianmszudsvdsuulasisnd nligie
wihegamunsuarmrumssenmaludvlsdvesuiendanis melunaigasuanunsalduszlend
Nnveyalunisdndulaamule
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1.2 nsuusiiandiganu uasdnsuszlevivesioniigauuenausiinveaniigasu
N1TUUIBTANUIBAIU 1aid]
Ussiannisuusdavieau : L

sgazdeaiNiAy (nsudsslianugasyu) :

1.3 anuaesidAgyvanaeyus

&z o o v o
ﬂ@ﬂﬂu’ﬁ'ﬂlluLﬂUﬂaﬂnUﬂqﬁiuaaﬂnumfﬂU

noauilmzv :
- FawmuussinyaeasTsuanaunsadiduamulunemusiiionsds@nlaavgeunniulagms
WeoUszndnn1Ble uaz

- AM130TUANELIINNITARRYRLIURNAINNNTa ulurL Lieanandulenianlasunanauwny
wnnmsasulunsiasuinily

- Unamuiiseanisnszarenisanadsdunisamuliduinnsame uazseusuanudsves
nsaulundnningniensngduiidunsiarsuludiaUsema lnsaanimansuunuluszdud
InalAgeiunanauwnuYeInanu Schroder International Selection Fund - Emerging Asia

nawuillimanegdu :
- tUnasuidianudnduseddiuamuiluszezsulngd

- dnawmunldanunsofuanudssannisanawesiusy nnisasuluiu

ﬂﬁiﬁQVJUIUS%EJ%L?ﬁW :

o <, ~ = a v o a va | &
Wesnnemudunemusiuiion1sidedlin dely ssesnaiddenieamumsamulunaanui 39
soslipsnin@euluinsuassningiinues Welilesuansuselovinianis

1. HANISANIUIIUEDUNGIVDINDINUNAN

Share class performance (%)

e e ml::|1mh mnﬁﬂ'ls mogﬂls E yt;la ye?a;rs yeis y:i:]rs
Fund (bid to bid} 36 123 162 152 139 186 205 1097
Fund (offer to bid) -1.6 6.7 104 94 82 127 145 992
Target 25 14.3 159 167 180 359 279 914
Comparator 20 131 139 140 161 228 158 60.8

nuee : daya o Ui 31 nIngIAN 2568
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2. 49aN13AYUVBINBIUNAN

Asset allocation

Other Indonesia

Sector (%) Geographical breakdown (%)
eformaton Technoiosy ey Gf oo N
P e B0 T Rt i) ey i
Censumer Discretionary 2 ] i
Camranicaon seres 5 Korea Goun, Repueic o i
ndusirials I 22 Singapoe — f
. — [ A— - 3
Health Care . £ LiquidAssets - o
Real estate — % My k i
Energy - 3% Thatnd B b
Consumer Staples B 21 ausialia n ot
Liquid Assets - n silaa . ot
Uiites | 22 Philppines 1 ot
o 0o
oo = 14
i

[ 0% 15% 0% 259% A%
®Fna @ Tage @ Func @ Tamet

nuewmn : Yoya a4 Juh 31 nIngIAN 2568

2

o 10%  18% 20%  25% W% B%

3. Yanindduiamugega 10 duduusn
Top 10 holdings (%)

Taiwan Semiconductor Manufacturing Co Lid 98
Tencent Holdings Ltd 6.8
Samsung Electronics Co Ltd 52
Alibaba Group Holding Ltd 43
Hanwha Aerospace Co Ltd 28
Zijin Mining Group Co Ltd 25
HDFC Bank Ltd 25
Ping An Insurance Group Co of China Ltd 24
ICIC] Bank Ltd 20
Shandong Gold Mining Co Ltd 20

nuewe : daya o Ui 31 nIngIAs 2568

1.4 wansuuwnuigaswuazldantuamuy

o MlsvMNYyarMUITAY
femheasmuazldsunanouumuanmamuluguilsnnyasmsasuiifistuainaendenie
dusmesavemMaIsiinesuitiamu W maviudentheasmuiiauenisluaiausniisin
10.0000 UWHBYILAY uazsNgaAMam Uity 11,0000 vwdeviae uansiigieviiag
amuldtiladusiu 1 vmdemiae wivisd fiemieamuannsaiusilsfindmanmsdmisiu
mheamuity Fahlsfildsunnmsamulunheamudinanlfsusniulifendsnd

o Avsuszlevilunisladsueniiun®
AheniigamuansattumdeniisamuvainamuluanrdeunBiulayanasssunluliamu
lnefigasuiesuuRnuvaninae 35ms wazieuly Tunguunefiieites

1.5 uuRuulATNIsaIga 1,000 S1uUm

UIEMINNI590a1UANEIUNITRITUIANTININRLY UYBILATINITIINEITNIUANLNITIUNIT N.a.0. Lag
foldsuanuiiugeungfeniiamuuds Tamsiiudiwutunueedlasinsazsiluluaundninae
wAETUABUNNIALTUNTNETNUANENTIUNNT N.A.5. ATIUA

1 9 / 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

1.6

1.7

1.8

JoUTEELIANUYY
o Junauansoull : Tuil 31 Waunsngiay
o Junduansoulny@asausn : Ui 31 1ABUNINYIAN W.A. 2559

JadeilinansznuagreliivdAyratiuaimuvasiamu
o ANURUNIUVDITINIVBY NBIYU Schroder International Selection Fund - Emerging Asia ﬁﬂamu
G

o dnsuaniUdsuresduumderiuanasiissena ludunnesmuldlavinistesiuanudssin 8ns
waniUaeu

. m3Lﬁ'm§uﬁ§aaﬂawawaﬂ'mmaamusuaﬂﬂamu Schroder International Selection Fund -
Emerging Asia a"’mﬁaﬂmmﬂmsLiJ?{smuﬂmmawmmé’nm%’wﬁﬁﬂamu Schroder International
Selection Fund - Emerging Asia asu #3199l amulaldsutuamufuminfiaanis Tnons
Wasuulawessadinaenaidlewnainaanisadunuresuiem foonvannindiemienis
indeulmuvssislnaandnnindsasemaiildiunansznuainnisiUasuulaesanneasvgia
lags

= { - & a v o & [
vla991nnomusInsUsemean naanuazluamuiuIans foudnd 1 ulus sl seina Useina
anwudsn) FadesufuRaunaninusiuaznguuieiineidesvsslssmaly 9 J9e1auans1sluain
naninaeasn) uuneniigIteslun1sInfainowusNvesUsemalng

ANUAUHIUYBIBATILANIUGBURUATIANUSEWA FeilkalryarigayuveInamulndaiauss Asia
Active Equity iian1sidigadn wWisuuuas geeraviliiiuduiasnanauwnuluguluumiduniuniuly
e

91l N89NU Schroder International Selection Fund - Emerging Asia 1n157As1evuarUsyiiiu
annsalasuegiaduszuy uarlidrdnaunszaeeglunateyssme Fainuszdnianlunisdngs
Toyaiednlaf FeYIeiunAIuaunsalunMTUIMIANLIEEIYaINDIYU

N1slaaUAVIUALIAN Y TEAYIBAUNLIEAYY

Ao o N

1. U3¥n9Inn139ziiaufnuat1 A8 AUNLIE AN ULAR NENUI8am UNTAF I8 AUNLIEAImMUYDY
nowusUabiumlaanglunsaiinmunlilulasinig deedidifuniinsdlifwelull

(1) vi¥ndansiansawdd Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng
l@supnuiureuvesguanaUsleviien,

i1 10 / 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

1.9

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenawmusidalaogng
AULVRAUNANTD

() BwnilinemusilidlasudiseRuanvdnnsndvnIensnddunamuliniunivuaiian
Uni Famsianaieguaninion1smIuANYaIuTENIANITNBINUTI

(2) {Fonhsamuiddmsfumhamudeudelutiszernafivisnianms wui mensube
Aunitsamuligndesnud szyliludiusieazifealasenisdanisiadedsnsduin
MruAIa N IAINKAENTUTENMAYAAINTNEAUANT YarmEaImY WagT1AmMUIaIYu
vaninamiuazisnsdudunislunsdiyadmizsamuligndes uasgauanalselovidslals
SusestoyaluseaunIsuAlusIAgaUNAILAL TIBNUNTVALIETIAN

. MsdsufAmuUANsTsERUAMsAuMhyamuaude 1. luseniansuifnmumaninaeinwie Uil

'
[

(1) deuimuatiszAeAuldliAuauiwhmsiuutuiiienhoamuimdansfumniamu
W uulasuniseauiuanditineu

(2) wAsdomhwamunimdwwisaunilisamulindilinsvinmsideunvuanistiseAvigfu
migamu naendulanesal lavulivamuedulaz]amuniluiinsuseswenaninieg
Bnsla ¢ laenau

(3) WINTAOUAMNUATITLANVIEAU NTBUVITAAITIHNUNUAAUNANATYDINITEBY WALNANGIU
n1stasumuiugaureguanalssloginiude 1. (1) #30n155U50970Y a0 9 ua

naUsglevinude 1. (2) dedinanulagndu Ml vs¥ndamsnemusinazueunngliiqua
nauszlesiandunsunuile

@ TusgninamsideumuuatiseAvieau Mndigaenuivamudisauniisamuluginia,
Aena1 IWUSEMInnsSudieAuniIgamnuiu Lagnaetnsea1vIe AULAKD oYL UANE AU
TudsAdnsAunaunas

Tussnianisvganisueniasmu wiongasumdsdemisamu luthessesnafivsnmu
Tivenheamuligndeswiudiuneasdualasenisianisidenuanailun1sAuiswazIs
Usgneyaamingauans yarmiigamuuwazsiaImiieamu wasgauanalselevidalilasuses
foyalumsnumauslosadounduasmenumssaesan lasudsddentisasmuiedade
yheanuliudlimsuiimmganenieamu saensuliameseriomianunedutayiamu
dhlulmufamangniumdsdonheasmuieisnsla q Tnewdy

nslivelidsudenuliduasunitsamunumailasulinga

U
o o

UIEmdnnsnewusinaslivievselisudefumheamunuds NTuliay MsessneniuAdsevse

o

Y a0

maseAunhsamule lnglunsainimuald lulasenis deesldifuninsdldsialuil

i1 11/ 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

Y
[

1. WWumslivemheamumuid@endisamunsuliva wie Wunsveasumasdemiasmuuwny
amuUaNILse ewnUsngdeiiaasaall

(n) UTENIANMINeMUTIMTWnSUMTANTEIWamUTIetY 9 Tdufeitesiunisnsgyegidla
QLG INEED

1. nsnssihiduanuiinyagiuvsennuiagiunenduaunguuneieaiunistdesiuias

Usruusunsweniiu linesdunguinelnensenguunessussme
2. MsnsaduayuanisRusinisnensie

3. mansgyhlunisuifauddsfeiunisiavieendaninddulaeunaagiionunaniy
Ny
(@) vIEndanisnesurnldannsadniunisiingni wagasivaeuiiensiutemiaasaieaiiv
anmlatuanszdfny

2. sgluszminsiifiunsasulivisninnisnesusiuseduduimsianisnesmusiuaieldnig
Fansveanusuiidesnnnmsivigndanisnemununoduliausodsenuisaimeves
RunaaulamuyseniannnIsuNsAUNENNINGwazna e NN SN InmenSATIRuN 0 UYas
fusenougsianisdanisnesmusan madanisnesudiuyana maduweninderendnninduay
nMsdmdnninduarmsdadmiondnvingidumieamu LLazmﬁlﬂuﬁé’fﬂﬂmﬁunué’aﬂmﬂnﬁa%w
dranth Falvinsesilalaiiu 3 Swinns

3. agﬂuﬁwdwwﬁ’wLﬁuﬂmﬁalﬁﬂﬂamuim nsdifiusngderfiansstauitmiansnomusinfiansanudn
firudelasgainuaraumganainaziinsueumhsamuans a Aulefuniafund 2 Tu 3 veq
Sruaumasamuiisineldudiomn uaznndnnewusmasdulstlenideddoniisamu
lngsiu

arwdnady Slvinanlddsdutunesuradsiolud
(1) NBIUTIAAIAEY

(2) newuITIAYL

(3) nomuTINBTEN

(@) newuUTIMhEamY

(5) newUTIAALADS

U '
o v o

USIndnn1sveanudnsnzngasumdsde / masdudsumheamudinesmuilunsiinsivisenns
[
Ale

i1 12 / 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

Tunsd@fiuismdanaiiuin mmegaiuidsiananazidunsinuussloninesuuagyfovigamu
Tasu3svinnisazdseniadamiiognedon 3 Judeumsugniumidsde / mdsduidsunheamudn
Tnefnusznadananlifuiendans duinnuwaravesatuayumsneniosudofu wasudsld
dlnauAnenssuMs na.a.nelu 3 ‘3’uﬁfuLwﬁ’uﬁﬂﬁzﬂ'}ﬂwqm%’uﬁwa"’ﬁa / Adsduasuntheanuidh
\umsthnsmtennns

1.10 Yaamsngteviilamuaznsiudayainedfiuyarminddugns yaAmiieamu uassinvieuaziu

q

YDAUNUILAINU

[ (3 a v o .
o AUleAv0IUIENTANNT https://www.eastspring.co.th
o nshnsiaaeunuiAudNUIn®INIsamU veIusEndnnig ns.1725
o aaunuliNdatuayunsIenseSUTeAUIEAY

1.11 dawyuaansansrudayainaanineaiunamusinil ldanvemienail

[

o Aulervesuieninnig https://www.eastspring.co.th
o nshnsipapuauigudiuInyInIsamu US¥nann1s s.1725
o apunulandatiuayunsnenToSuTeAUMIEamMUNAITURAIRIINUTENINNIS

2. Uadeanandesvainaamusy

1. Wesnnemuladanala Asia Active Equity tiion15taeedin yatduasmnuly nesyu Schroder

International Selection Fund - Emerging Asia Fulunewumnan famuinisiiarsanuasmiladedade
ﬂ’J’ljJL?i‘ENGi’N"]GUEN N8N Schroder International Selection Fund - Emerging Asia Aamaluil

1.1.

1.2.

A21uLE 899 21ULA Baun1sasnulunesnu Schroder International Selection Fund -
Emerging Asia

esannamundnlussUssina fhlsvienmsasmuediaios 2 Tu 3 duwlussasulagninais
fifisuinsansyuvesgeenidnisandugsialuszmananialvdlugianaede 3
wEnnIngFananotadimuiuniu / mawdsuulamesmmsudunainainnsdsundainiig
Aa1AlAgTIN an1eATegna Uadenienisidles enu @aa1mnIsd aaany 1ANEUATLAATLN
dasuaniUasu madsullatuaznaUszneunisvesuTEniienntiu N1genavnITNYeILIHY
e N13AIN1SAITRINaIY N1sNIEINluNMIamurannsngla vsenquuanninglag vun
YosUITm a7 Swdsdladoduvesdnnindfinesundnasuey deo1aiinalisinundnningd
amudadundnnindlunesundn Ikaneuunun1sasmuiiainin (Underperformmi o
i vdnmndduiilailfdnamu visoaflanmasedunmsteredsuudadiunnanzuing

ANNULEEIATUAINNUNIUYBITIANINAA (Market Risk)

yaA1veamningaulunamundnlasunansenuandadevaieege srunaueiuvesingau
lupaenannindinanninglunaswueve

i1 13/ 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.

AMULFBIAIUAd (Counterparty Risk)

\Wennnasunanaadvidyansiaseuius visedyymnanisiusuiugdyyn nawumdn

Jallanudesnnnisuadyyiensliausalianudeyniuiidsenamulagdeiaaiieniny
doylde U9 viSeVavIReN I UNAN

AMULERIRILENTWAdDY (Liquidity Risk)

ﬂamuwé’ﬂmﬂﬂmmiam;ﬁam%’wE’J’é’ué’m%’wé’ﬂw%’wﬁﬁﬂamwé’ﬂﬁaqmi%ﬁma%wza'wa
nsgnuseauannsalumsiiszaldneuveanamu warlunsdinesunanvendnningiie
dszeldaeumuidsmomnesuilindariaus Asia Active Equity Wiieniaidestn il {Feviing
awmuresnewudadariauis Asia Active Equity iilansidesdn enalalldsuiuaildnoununan
fifsun

AMULEBIATUIRsILaNIUABUY (Exchange Rate Risk)

AL URIUYDIS AT IaNIUABusavilinaneuuuneaundnLiint unioanasaniitnasu
meviannesmu nagndnisamuiilidmiunistiostuanuidssvesdnsuanasy (Giienalil
fuszaAnsnm muvisdienuidsafiaduanmslianasouiusilddestuanuides oghslsfiay
\fosanneaundninisamulundnnindanaiusiissena Tngnesundnenaazlaildinng
dosfumndssandnsuanidasy Juilisnuazyarinemumndnotaiinnuiumiuaingns
uanLUAsuRuNLe

ANULAYIAIUNE (Taxation Risk)

N3UAEULUAMIaNEY0UTEMATINBINUNANUIAWU 138lUUTEImNATINEMUNANLEY §19EING
sosAuarseldaninnuinninginemunaniionsesey viielinansenuiunamunanlngnse

AULFIINNIAIUNNTIEDY LATEFNA AAIANUVRIUTEIMATINGYUAINU (Country Risk)

desnnesmundnlusinssema fulsuignsamundnluasasyulazasiansfiiiousinnans
yuvesgeeniiinsdidugsislulssmanaraislvalugiinaede Fesmfnisamululssna
3u vhlsinomuenafenudssiiyasoraanasuaziimuiuiuiiatu mnUssmafinosundnly
amuiidymmeniaidies iasughe Angeanidsuntatly ngumneviedotadusiieg saude
TedripiAgatunisamureied wu dedrdalumaissnssukeniuasuluns nsumsnuess
Youtheusy Wudy way/vie meiaﬁﬁuqﬁﬁwamwu&iaﬂswvﬁ?m agnslsfinny a1nnnsdi
nowundneIalinisnszemsamulunaneyszina Jae1tivannrnndedlilussiunils

AaMdsvasnIsasulunsaIsaywus (Derivatives)

ieaannemuvdnetaiimsamulunsanseysius iedesiunndes Wefindszansamnns
U3vnIN13awmu (Efficient Portfolio Management) uagiitoanamanauunuifisdnlinoau fady
MAvsmaseyiusinemundnitamueaiimiuseulmsenisilasuulamesamauning
§1984 (underlying) a8age Faazdsnarinlinsasulunsanseyiusiinuidssdenisvianuil
yaAnnnnIfasule

i1 14/ 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

1.9.

mnews): nIdinveyanLdsdagauvenawmunan dauuandvsellenidenaqeiunilded

aNnudsnmsasulunatafialu wialuunegiinia (Emerging Market Risk)

n1sasulunaiainlud e19neliiinAdesIntuain anineaesives wazainauly
Wemeluiulassaing vinnistesiu lifiiedesnmuazauldudueunifeitesiupainiunag
AANAYU NVNNEY NIAFIAL N5TBY LATEETHA wazNE

[
a

uvasneunan liteteduaturesnasmunaniludfey

IS

2. enudsmaniudiuvesnsamuremnamuladanalia Asia Active Equity 1iensiaestin el

2.1.

2.2.

A2 uLd sesuduiiiesarnnasasnulunaanu Schroder International Selection Fund -
Emerging Asia

desannemuidadariadss Asia Active Equity tiensidssin Sulsurefidunisasulunesmu
Schroder International Selection Fund - Emerging Asia litioanindesaz 80 lnswdslusoud

Unyd Aeiu AuLEEa0Inoanu Schroder Intemnational Selection Fund - Emerging Asia A
nanlitriuluiate “arudeaanluaiuvesnasnu  “Schroder International Selection

Fund - Emerging Asia” Fudupuidesves naanuilndanauss Asia Active Equity 1ien1sLaes
P se Ay Jamuluneulefidud daviau3s Asia Active Equity Wan1sla8slin 339A73
AnwuazeaNsUALEEIUBINDINU Schroder International Selection Fund - Emerging Asia L6l

AMULdBIRIUInsILaniUasy (Currency Risk)

N5 N84 Schroder International Selection Fund - Emerging Asia 7 ﬂamuﬁmgaﬁaﬂ%
Asia Active Equity iilen1siaes@n dhasu fmsdiungadmingduans (NAV) lusuresiunen
dfansy luvagiineauiadaiauis Asia Active Equity 1l an1a1d sadn Snnseiunagac
ningaugns (NAV) Tuguveaiuum

nosuillndariauis Asia Active Equity tilansidesdn Fafinuidssvesnuiuminuressng
uandsusewinduaeadianss fuliuum nande mnaduumisudduaniuiinesmu
dhamuidleifeutvanatuaeadifansy fdnamutu (Wu 210 36 U de 1 Aeaansansy u
33 un) aglinesuldunendesumuneuay/viedududensuimuaremmaniulu
viluduuiidesas fagilinaneuunuvesnisasmusnininialy Tumanduiu winaAnidu
v fifngeuas (Wi 910 36 UM fe 1 Aeaa1sansy Wu 40 um) azvhliyarmindduansves
nesuidlofanduanaiuumnniy

v o ~ a 1% & a _a ¢ a . . . =~ & a

Aey lieanAUEss Uil neaudadariau3a Asia Active Equity LWBNISIEE9TN 81371500

Jostumnudssnndnsuaniuisununasiiavesddanisnaeuludadiuiiviuiwmvunsay

AaiunaanuIIindiaudsnindnsuanasusgdeiamuenalasuilmiavnuaingn
= ] aM M Yo Y] = v

wanwasuludrunldlavinistesiuaudesds

i1 15/ 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

2.3.

2.4.

2.5.

2.6.

ANMUFBRINTaAiANITUIRUAMUNGUUSEWA (Repatriation Risk)

ieannemundnlussuszmaiinsamunszasegluvatsUszina lasiamzluuszimanana
Aalnilugiimaeidevinlveradaiuid e iinainaultutuounien1siUa suntas
aglutsemaiinosundnliamu wu mseenunsnislungiininganisaliladund vl
newundaiaUis Asia Active Equity tiianidesdn ldanusoFundudunluussneld
vieanvndun Suorwvililianansatrsnilfnsmuszesnaiinmun

AL AERINENTNAGDS (Liquidity Risk)

arundesiinosudadariaUia Asia Active Equity dion1sidssdn laanunsnuevieamuses
oW1 Schroder International Selection Fund - Emerging Asia taviu sian1sgiseanlanaunuis
sy vionundesiinesuidadariauis Asia Active Equity lilansiissdn o1aagldannsnie
MeaTainewuamulagasdudimenauazsafimngay Wenstiszerldaeuniieamu
1§ vievndasnsazdfonoads

o Yy o o & ' v . . . a
A2T1ULE 8991NNT5LY NG INTTUE YUY DU18A9%UN (Derivatives Risk) %aueuamuiu
A19UszINeA

Tumsidigenssudyndoreamiuiedosiuaudss (Hedging) nesnuotavwiinindes
mﬂm'iﬁdﬁﬁymwlﬂﬂﬁﬂ’ﬁmmé’ﬁymﬁmdn linsananudswindnsuaniudeu (Curency
Risk) lalifumuiiaanisally é’qﬁ?ul,ﬁ'aammmlﬁawaq@jé’agap NoUALILIINGINTTUAINE1IU
antunsduildsunsdasusuamnuindeiieeglusuduiianisaamuls (nvestment grade)
MnanudasusueanidedeldFumsseuiuandiinau nan.

uenanAILdsaina1nfeiuuds nsdhgsnssudyydenedimiienaiiduyueg it oy
wilinanauunuresnemulnesuanandntos Mnanudssduduyuiiiudu st
Amnudssaninadesvesmsans lnslanizegedanisamulunsianseyiususnnaiandnning
(Over the Counter)

il N19YgINTIUS

<

o a a & & & 1 ' = o~ |
YIHIILANLUA U Lme‘Vi’mﬂ’mﬂawuﬂawmﬂuﬂiﬂmumaaﬂam%mmmwﬂamuaaag
newufenanualenialausylavusenaguiy Jadedudununisidalenia (Opportunity Cost)
VDINBINU

PevsaImn wiaganganau ey (AU annsildsundas

mﬂmﬁ'8\117'1'Lﬁﬂﬁ)ﬂnnﬂiﬁnaqvgulaiaﬂmmamuiu NBd7U Schroder International Selection
Fund - Emerging Asia l@ansaly

TunsdlinesyuliasnsafiaviihGuluamulu nesu Schroder International Selection Fund -
Emerging Asia ldBnsaluliindensdilag su newuenafiarsandiamulunemumbeanuly
A1eUszinad ug Afldnwasideddu laefedldfumnuiurevaingdfenuisamunda ns
Wasuwdasdananenahlidlddsvesnemumsamuiinesuazidnluamuuazanaiuns
inaUszmafinesmudiluasmuusnssluaniduls Fsenavhlnesmuiinnsiuinavianuainnng

i1 16 / 86



noauUUndaiaUse Asia Active Equity Litan15iaesm

wWaguulasisnan agslsiniu neanuazudslifiemhsamumsivarmiineuniswisuwla
Tawulunaamumheamuduls

desannesuilindariausa Asia Active Equity iten1idesdn fulsunensamulunasmusa
ANNUTELINA LNYINDULAYIAD N84 U Schroder International Selection Fund - Emerging Asia
Fathu AN BIYRINDWUTINANYTEMA Fedeidunuidssvesneauiladariauis Asia Active
Equity tomsidestin Gaasumssoniude

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITE IR LTATREaNTUTITaETANTSANNESRUAN T NARBIYBINBIU (Liquidity Management
Tools) A4il

1. wsesdlemsivualigamuludiuniseanlddng
1.1 asssuileunssnwianinaaes (liquidity fee)

nowusIInly

gns1AsTs s sThwanmegesliifiuiesas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asunseduiUasuvthsamueen lisniidesas 15 vesyarminddugniveanasmu uay / 3o
sreziIaINstensaitgamuliiiundl 30 u

vanunasiuaziouly

U3¥ndnn1asiansaseniiv Liquidity Fee ludnsigeanliiiudosas 2 vesyanviieamu lag
U3¥MIan1sazilamesnn Liquidity Fee Mi3onifiuais saudeseduyarinisuisfunitsamunio
duBsumheamuenn uaznieszezinainisiieasemiheamuiiiwSoniiuasssudeuilumisde
Fyrudrudoyanesmusiy uag/miemaivledvosuidndanimvieliunstemnaduiiuseninns
v

foaud’

. Uitminnsveanuaviilasuulassng Liquidity Fee fifonifuataldmunasfidavesusininnis
uiliiAusnIgeanfidvualilulassnng samfsnsiasuulassefugarinisvieAumeamunie
duAsusen uasvdoszernansiionsesmivamuiiazdenfuasssndenilinunasfdoes
Ui¥ndnnns udlidninarnisuefuvieduasumeamueen wag/vie lifunitszeznanie
asosfitmualilulasens nevssninnisendamslunivdodviudiuteyanamununagiivled
YosuUTInIam e umMeteseBuTUI RN simua

i1 17 / 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

UFENIAN1TURaNUANS N AIMUAT IazId aud ninainaz/Mi o ouly wagednsn Liquidity Fee 9
LANAIITUAILTEEZAINITNBATOINUIYAMN Y WAL/MTBLAAINITUBAUMINEAIMUUT odULUR B
iamueeanie

Us¥ndanisveanudnsnazinteyavesiigamunnyila@idunldlunisiansauasvsedndula
1509618 9 AAEUsiuATITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a)

5)

6)

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
vs¥nian1sazidugldnaidanansandenld Liquidity fee Munnd1enulunsiaziuviinisndinisly
\Avesilell

a v o a = <@ . .. = % a <
UFENTANITazNa1TTunLAU Liquidity Fee Taasindnnislunisiansaundulumuuleuisuas
WU NAUTEINIANITAMUR Tneiarsanantadeds o Aneates lawn

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread
WaguwlasllanmsdereninddusunuiasaldinglunmsShwdadiunisamu uway/vie duu

1 g v A = < = = =
wazaAnldanefigniTeniivainnenusinUatenis (nsal feeder fund 3o fund of funds) 59ufs

funuazAliTedunneIdes 1Wusu

AUNUULALAIYT18N15YIN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) Uaz/1Te
sunulunmsusuldnsanseyiusiiedasiuaudes

JEAULAAINSUYAUNIIEA UV oA ULUR S UMEaMUBDN LALVTRTEELIIAINNTTRATRINLILAIU
YadghonIgaunaenndasiuLleuIeNshoATmMANNSHY

ANINATBIVDINDIUTIN LU ANNATDIVBINTNIAUTINBIUNBATEY
WOsMNTTAIWU WlEUILNTAMWU AABAIUANILRAINVDIMSNIFUNAY

Uadudu 9 Nonafintuluswinn NiNaNTENUANINARDIVBIMENNTNENINBIUTILAYY

lnguigninnisenaiarsanldteyaussananisnelddeaseiidoguas s oauufgiuwasnianis
Usgilluandadeiineitesinfiasnsasilaieliamnsasniiunmsianelunaaztouly s vaztiu 9

lunsalnfinisleimIesiieo Liquidity Fee § Usendnnisanunsaiieniiv Liquidity Fee WatALN1nNNg

PN v o

USuyaAmsngdugnsaivansnisiuinfazvoununulunisdoviensndgduveinaanusiy (swing
pricing) (81%) 3ansiiuA1sssllsunsTevIentiamunasieusuulun1s@euieningduves
NBNUTIM (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAaIDULA
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1.2

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu
aglsfimunisidiniesileoliiingussasAiiioussmnansenunsauiionafaduiugoniuayui
gansaanulunaamusiely inseslisllyladingussasaiioasrmanauwnulvinasuusegisle

NBINUTIY feeder fund wag fund of funds
WeanawmuUatenainisly liquidity fee uEmiamsaefiansananiiunisiviaenndesiunamulalenis

eaziBoaifif

Fenesmuuaremald liquidity fee Uisminnsazduiunisliaenndesiunosudasma sudoyad
1#3u91n newuuaiene Tasazidsnifumudadiuanmsuisfumieamunisduidsusenil vie
Dulunugafidavesudsnianms Tneardedsselovivesnssuuazdfonisanuiud iy ey
fudunsaumelditensmurmiily wandulusmuivssmaiisadesimue

n1sUTuyaAmINgdugninegasnsAuiunazoununulun1sTeUeNINgauve NI UTIM (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vosyarnILaU Meds
Full swing pricing

Partial swing pricing

vannasiuaztouly

. USHNIANSEINUASATY swing factor adanliiiiudesay 2 vosyaAmiuawu wasUTENIAn1TaL
Wa1sudenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aiaves
UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

« swing factor findnnislunisinnsandulumuulevsuasiuimefivssnsnnissmun Tnefiansan
indadusing q Mieades Taun

1. fuyuuazailditgainnistevenindauresnasusia (transaction costs) Ly bid-ask spread
Wasuulasldannistereninddusuyuuazaldieglunsdnundndiunsamu wae/vie dunu
wazelddriigniseniAvainnesusintatenis (nsdl feeder fund w3e fund of funds) 523fs
Funuuaz/ Ve liinduiifeites 1usy

2. AuuLazAlYII8N1YIgINTIH REPO WaLasuanImAaedsessugsnssusunlug (613) wag/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVRINENNSNETINBINUTILAYY

il vsEndnnisenafinsanltdteyaUszunanisnelideieasinileguaznioauufgiunaznienis
Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly a vaztiu 9

i1 19 / 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

Swing Thresholds finannistunisiansandulumuulevisiaruuiniaivsendnnisiivun lag
Hsunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNNaUToATeN

NOFTNNITAMNUY UHVILNITAMU AABAIUANITAAIATDINTNIFUTAIU

Uadedu q Me1aintulusuing NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY

[V
v

91 USEndanisenfiansanlddeyauszinanisnieldtemiasiiioguazseaunfgiuiar nienis
Usziiuandadeiinerdeawiniarunsavilaiielvaiunsaaiunisianiglunauazseuly o
YEUY 9

u vauzlavaiynils UTEndnnns aglily Swing Pricing wiauru Anti-dilution levies — ADL Wsigna150
TguiuAIaslinlun1sUSMsANUELIEN NARDIDULS

YDAIUAND

Us¥ndanisveanudnsnazinteyavesiisamunnyila@idunldlunisiasauasvsedndula
1309719 9 MAgIRsRuNsIdAIesils Swing Pricing Tuduvinnsiu

Uitminnsveanudnsiuasunlasng swing factor MFsniiuata Ifmunasfidavesusininms
wiilsivAusnsgaaniidvunlilulassns
UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
vinsiiinisldindedle swing pricing LL@EU%‘@JVI{]J@ﬂ’]iﬁ]513’1EJ@@‘%@%UIQUaﬁnuﬁﬂﬂ’sﬁlﬂlﬂi‘fﬂi\mﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tuiuvinisdu Wadl
U3ENTRnsreanuansigliidsuudasnisandunisle q Aldmdunisusedadulaluudad
Aendestunisldindesiie swing pricing lutushnnsiu LL:ﬁmﬂmwé’aﬂiwﬂgdﬁl,%ﬂme??ami’mamu
Fauavioundiureriurhnsiuldansadeniuiuliiezmensdomhamuiitsziedai
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifisvesuisnians

AN LTLAS DD

(%
Y

N

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviins Afinnsldy

Y

A4 o &
LATNUBDU

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiu3Emdnnisfnun Tnsfiyaa1deuevingamuansvenamumLIRINYART
n13davLEamu (subscription) UanyaANsdUIUABuMIaBaUIE (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

1 wazdunisnsauandulunudsnusendanisiinue
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1.3

NBUI feeder fund wag fund of funds

Wonoaulalenalinshd swing pricing USEMIANITITNIITUIALTUNTITdRARAT DT UNBINU
Uangnis

MeazBunLiianiy

Lﬁaﬂamuﬂmamﬂ% swing pricing UsEninn1sazaiiunsliaenndediunasyulaleni mm%’auﬂaﬁ
1#3u91n nesnuUatena Iagldudnnis best effort Fadulumugafiiavesuisndnnis uagededs
Usgloviivesnesuuazgfomhoayuidudidy lnesudunismumelivienssusiuinly wasduly
puivsznaAgtesimun

ASITUTBNNIST R U EMlIga U agv oudun uluN1T e NS NEAU YoN0nuTIY (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 YosyarmIa)u

vaninauikazReuly
- Us¥MdANsaERansaseniiu ADLs Tudhsngeanliiiuiesay 2 vesarviieamu

. U3ENIANIs9siansuseniiu ADLs tnedinannistunisiarsanduluaiuulevisuazuuamied
USEnInnsimue lngazeg neldngseideuuasnieusenakasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULALVTOMUIBNUNTEIUABY 99il N13AmUA ADLs factor 9¢

=

o = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie duu
G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (nsal feeder fund w3e fund of funds) 59ufls
funuazAliTedunneIdes [Wusu

2) AuuLazAlYIIen1YINgINTIH REPO WaLasuanInAaedsessugsnssusunlug (613) wag/vse
sunulunmsusuldnsanseyiusiiedasiuauides

3) Yadudu 9 Nenafinduluauinn NINANTENUANINARBIVOIMENNTNENNBIUTINAMU NI UTEM
Janisenafiansanliteyadszananisnmelddeiinnsinieguasvseauufigmuuasrionsussiliuain
JadeiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

. N15A19UA ADLs threshold inannistunisfiarsandulimuulevisnazhuinianusendnnisg
AMuus Tneguseninn1sazAidefaladenedtesiietod o

1) ANNATDIVBINDIUTIM LU ANNATDIVBINTNEFUNNBI UTDATOS

i1 21/ 86



now U Undaniayse Asia Active Equity Liten1siaesdimn

2) WasANNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

3) Yadudu q No1inTuluowian NINANTENUANINARBIVINANNSNETNNDINUTINAMU TeTUTEN
Jansenafiasantd deyauszunanisnelidennianieiieguasrieauufgiusasisenisuseidiy
Mndadefinertesrinfiasnsavilaiielianansasiiunisianelunanaztouly w vuztu 9

o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasiialu
AMsUSMsANULEBIENnAdasdule

RGRAIGITGH
. UTEndnnsveaniuaninaviveyavewheamunuiaid) unldlunisiansanuasvsedndula
1509618 9 AAEUsiunslTiATesile ADLs Tutuvinnisiu

. UiEninmsveanudvifashedonhamuiitszduieds sudnduseatemieamuluiuy
yhmsifinslfiadesiie ADLs wazuisnianmsasiheendemieamudinanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainsandunsle q Alddudunisniedadulaluudafiierdestunsldinieate
ADLs Tufuvinnisiiu umnnendasingindacdontinsamuimuariounsdiuvesiuriinisiiu
ldannsadenifuiulduarmemstemheamuiitisedodaiigenduliliiu Wldsunsiaass
mheamu dadulununaefitavesuitninms

. U3tianisveasiudvisiasdoniiu Anti-dilution levies - ADLs 9ngiivihmenisteniieammuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs flunndnaifuld wazveanudndfiaedtedtmuafufilumaienfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenliuiinm
mneLIMsUTEndansafmuele

- Us¥mdnnisveanudnsiuisuniaidnsn ADLs M3eniiuads linunasiitdavesusemdanis usily
Audngeganmualilulasinig lneusendnnisasilamelunilsdevyiudiudayanaanuiuiag/
wioLiuldveausEndansvs e U IemIBuuTIMdan1sivun

m3fisanldinTesile
- vsgndansasdudldnafitafiansandenldnisseniiu ADLs Auanssiuluusiae furinisndnisly

9

3Rl
- U3ndnnisenafinnsanieniiu ADLs tasasdunisldiemeiuinisteuelaiidndiuveyane

VYVUIYAINUANTVINDIMNUTBUAY YaAmMInNGFugniiamunvenaanu dA1LAunda ADLs
threshold MUFENIAN1IAMMUA laeTiyaA1@ Ve NIea UaNSVeININUAILINAINYAAINITTD
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2.1

Mid8aIU (subscription) UINYaAINISHUUABUMUIEAMUIYT (switch in) inAdglaA1n1sAeAY
Md8aU (redemption) Uagrinaeyarnsdulagumiieayuesn (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMIASIUSTNIANIS AL

v o [

- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarmnsPemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuiousen
2) 4aA1nN13¥ onurgamunazduluisud1tdesninyafn1svigAuntlgamukasdulUigy een
MUTENIAN15913WA15UAmUA ADLs Threshold (1) wag (2) luseAudisnai

. lunsdinfinsldinIosiio ADLs @ ADLs iSeniiuldvziinauidinesu sgalsinunisldiasesdioll]

@ s A = a X o wa Ao | = &
TrgUszaiiiiaussIHAnNsEnUNaUNeaintuiudfeniiendnmaulunemusiely wavesledl
LilatingUszasAiioainmanauunulvinasmuusogile

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiiunisiiaenadasiunesulaienis

MeazBunLiianiy

dlonesudanemsld ADLs uTndansazdniunislisenndesiunosudatems audeyaildiuan
newuUateme TasaziSenifumudadinainnisvimenistentisamuiszduasumieamudi
v3eueAunthsauiarduiUdsumieamueen vieidulununaidavesusnians waziads
Usglovivesnesuuazgfomhoavuidudidy lnedudunsmuameliitensmusuiily wasduly
puivsznaAgtesimun

nsimuaReulrsetednintunsfumdneAunilsamu

S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)
noUsIUNIY
WagfieviiyayuieInslanaunilgamuyarIdud Awssosas 15 Yaeyarmsngduansvenenu

a [y o

Jefpwmdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigieviiisamudeudearmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvesdldmunasiidavesuisnians ulidiniiyadidusid
ssualilulassnslaeussvdnnisasamelundsdodvudndoyanamunuuas/miaiivledues
Uitmdnnsvieriiunsteaneduiiuiinaansimue
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YAIUAND

UsEndan15e1ald Notice period Taufulaiasiiolunisumsanuidesanimaaedu 1w Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vdonaenauanneaaavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignenaliiiissnelunsuflatigmaninadesuesnesmu deo1adesld
saufuaseafielunisuimsaudvsaninaaes suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnnmsnelusiainnudenaitlimngay uas
wioonadedldsiutuideielunsuimsanudesanmaaes suldun Redemption Gate Tunsdlifl
§$utrszavendnnindliiunieliifivsmedonislaney eiunisvzasnisldaeuntivamu
Lazniennadedldsiutuniesilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 duvn auna w3ee1adedldiuiuing esflelunisuinisaudssaninades suldun
Suspension of Dealings Iilefin1snsynusisanmadoslassmvosneu uaznsld Suspension of
Dealings azifuuselovinenamunazimeamuidsnseglunosududdry

s
a a

dd‘d dl

Tunsdlfifinsl4 Notice period waziiwmaiivivlvidaddiniosiioduse visnianisveanuaniaz
UfTRfusdsiiléan Notice period Suuideafusndsildnuunilutuiivhsonisdae il uim
Fnn15019fiansanld Notice period Saufuiagefiedu ldun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvialniaslody 9

Utmdansveanuansivdsunlas Auunszeznafigievieamudesudsarmineunislaaey
ywamu (Notice period) Tafensiasuulasadnsianeunheanuldnugasidavesusin
Fanns ustlaiiAu Notice period geanifnunlilulasenisuaglaisningadidusiffmualily
Tasens Tnsuisninmaanamslundsdelvududeyanosmusuuasivleduesuisninnimvie
FuNsFaImeduiuIEndanisiue

Us¥ndanisveanudnsnazinteyavesisamunnyila@idunldlunisiansauasviedndula
1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnisiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

2)

3)

usEndansasdudldnafitafiarsandentd Notice period fiunnsnsiuluusiagiuvinnisnfinasld
\Avesilell

USEndnni1senaiasanldiazimunseeziaal Notice period Tnefindnnistunisiansunduluaiuy
WlyusazuuINRIUTEdan1simun tneiarsanaintadedis  Aneaves loun

ANNATDIVDINDIUTI LU anMARBIvRIMINGaunayuionTes
NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadudu 9 Nonuintuluswian NiNaNTENUANINARDIVBIMENNTNENINBUTINAYY
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2.2

il vEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9
NBUI feeder fund wag fund of funds

W onaaulaleniaiinisly notice period UTENTANITAENIITUIALTUNTIIADAAR DITUNBINY
Uangnis

MeazBuaLiiani

idlenesuianemsld notice period U3tmiansazdniunisliaenndosiunaaulanenis muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsesndsarminounisuedu
wiheaau w3 [ulunugafidavesusendanis wasrfldaselevivesnemuuazdioniisanuly
d1iny ngdndunmsmunielivhdonsmuruill wedulunuiivssmeiifedosimun

WAUNTVIAUMIEaY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisindnseay 20 vosyarmsndduansuanadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly
. UTHNIANI5IEAIMUA Redemption Gate llfninSeuay 20 vasyaAmMingduanivoanonu Ay
s18azenIsN1sAuIdU U AUSENIRnIsAvua

. UTENIANIILAINUA Gate period ddgna LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazidenizng
Awanlulunudsnusendnnsiivue

lunsdifivisndansrmuaiieulufievstanunisalfiliunide Gate threshold Tunsdifsnan
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Feufuyadningdugndiaunvaanasuianidunieuinnii Gate threshold fiu3dndanis
fsrum Tnedl yardowemisasmuansvesnomufuinanyarnIstenieamu (subscription)
Un yaAMsFUIUAsUnBaautn (switch in) WndieyarIn1sv18AUMIIEaU (redemption)
wazsingneyarnsduasuwBasueen (switch out)

« USENTANI5AENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy
dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

. UTENTANITDIINANTUININUA Redemption Gate uay gate period Tuusiazadeunnsnadule us

Redemption Gate zlalsing Redemption Gate Fush uay gate period arllinnninseduimaud
seylilulasanis
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AdesureAumamuwarduasusandiuilvae vsendanisaziiluimenisluiuwiinissuie

[
A v A % a

AunUIamUinty sa:uﬂummiwaﬂwmaawuLLazaULUaauaaﬂimmmammu (pro- rata ba5|s)

Inglufinsdnaauneu- Mawmmaqiwaﬂwmaawu VN‘LJ waawmaawummiasmLaﬂmmsusﬁa
ﬂwmaammazauLUasuaaﬂmuwmaaiﬂ GU\‘ILﬂuvLUG]'lllL\‘l@‘uvl,“llLLﬁ%'Jﬁﬂ’]i%U'ﬁHW‘\](ﬂﬂ’]iﬂ’]MUﬂ

U%@’w%’mmﬁa]wi"]ms%’u%aﬁwﬁwmnuuazé’uLﬂﬁauaaﬂimﬁu Redemption Gate M351A5U%0
Fuvsamu o Juinsudeumieamu vl Guudnsdfinemuiianinaseuiivame vidy
FannsveanudniiiagsudefumitsamunieduiUasuniisawuiiunin Redemption Gate
Usgnely

AU W v § v vN ' A o 1% . T v
Ui‘lﬁ‘VW@lﬂ'ﬁ"ﬂ%LL"U\TIMQQ@‘WU'JEJaQV‘!UVIT]ULSJBQJﬂW{LSU Redemptlon gate IG‘IEJ‘llISUﬂSU']

Tunsalfifin1slyip3esile Redemption Gate 9 USENIANITIRlETIMAULAT DT OTUNITUSMITAIL
\Fesan naaesdula

YDAIUAND

U3EndnNsreanuansuasuLUas 8n31 Gate threshold saufieiUdsundas gate period lomunas
MH19999U3¥NIANTT Weilin1nd1 Redemption Gate Tusnfiszylulasenis wagluiiu Gate period
avan Nzylulasins el Meandeaisnisiwanlulunuisnussndnnisiivue

U3¥MINNNTVRANIUANETIL ST AuMIgaImuUvIaduAsumamuAundl Redemption Gate ¥
Usgnely

U3Eninnsveanuanifiagildsuulatnameiifiiunisseninenisi Redemption Gate T n1s
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
$7uffU Redemption Gate (ludu (§nd) watl Tunsdlitlianunsatrszamefumieasmuludui
wideld vEndansonafisanenidnddsefumisanuiavaaddiseglusens wazudsdie
yhoawuiignonandddaglaidndy

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunsiansauazviesnaula
1509618 9 AAEUsiuNITITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

[

vsendnnisesiugldnanidaiansandentd Redemption Gate Mumnanaiuluusaziuvinisiidnig

q

TaTesiliall
USENTANI9919N15041 10 Redemption Gate tlanwignsalitinaaiunisalluund nisusziduin

a01unN15aien99zluUnd Tasusendnnisetanivuadauluiievsdanunisalv ldunfinie Gate
threshold 19 Tngarsanantladoig o Mdeates laun
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1. anusurulunaindevensndau

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsduINEn N
A ovBINeIuIhiaonndastulTuIunIslanauveIneIusIu duinann1stanoulauns
\Wesanfinislaneuninnin Redemption Gate Aimwnunly

3. Y9388u 9 NuenmilonSAIUANLAEAIANITAYDIUSENTANTT

vl usEndnniseraiatsanlddeyalssuunsnieldtenaieiiioguasvseaufgiuuasnions
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

NBUI feeder fund wag fund of funds
Weonaeuualen1aiinisly redemption gate UT¥nInn1siatsaaiunisiviaennaesiunewu
Uaneng

eaziBoaiiiuif

\lonasuuatendld redemption gate U3¥ndanisazdiunisivaenadesiunasulatonis A
Toyailéiuain nesulaena lagldudnnns best effort FagffomirgernazldfutiseRuanddsiy
Jofuntheamunazduiasueen wisaudnaiu (pro-rata basis) veasndsfudofumasammuuas
duaegueen u Juiild Redemption Gate viaidulununafidavesuitninns wagdilsdaselov
vesnawuuazfoviranuiudidy lnedudunsmumeléimdensmusimily wasidulunud
UsgmeiiAgadeartmue

3. msanlunislunsdigsenasiarsuilniegnuinudniisensewinindisenil niensiarsnamu
Usravdymunanmadeaieldannsadminglamesiafaumeauna (side pocket)

o 1 I

mMsfmuadsmsduuyasmihsamulunsdinindauiinemusia dnsamulasivedfydeyan
nindauvesnesunndstauliymuia anmedes wisliannsndmieldsenamiiaumnana e
195U anuiugeuandguanalselord usEndnn1s a1unsaldisnisAuinyanl wieamulag
Guiinyadmingausananidu o wazliddonitsamuiiide eglunsideu a Suilldduiingad
Fandrdudiavsfiagldsuiumendnnn famsosmieningautld

nssdunislunsdifigoonanaimiviegnniniudnsiiensosintndiseni viensiarsfiamu
Uszauymunanmaaeaioliamnsndmingldfenaiiaumgauna (side pocket) U3tmdnnis
nowuImIsUfTRmuUsEMAd iUz ssinsiundminduazaaandnning 7 au. 9/2564
Foa vdnunaust [euly uariSmsdnnisnesusamiiledamuialy nesusunileamuiiilysedes
LaznewuTIBAMmUUsEIANAATY
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TAudns 1l ons 1Nt waILAdnIN

lnaggand
(1) 25% 3o
(2) dminveanswgdun amnuly

benchmark +10%

sauiulaiiu 25%

2. vdae CIS Inseenagneladadungranglne

TalAu 20%

3. §3nsINUIsENNISTOlnedldayay1vieAu(reverse repo)

TaliAu 25%

4. gsnssudssannistguvanning (securities lending)

TaliAu 25%

i1 77 / 86



noauUUndaiaUse Asia Active Equity Litan15iaesm

Uszinvmingdauy 9n51dIUNTAMUY (%UBINAV)
5. A91an369l (total SIP) sauuliiiu 15%
5.1 ninddunude 7 vesdiui 1 : dnT1dIunsaui
AU RN NSNS FUNT oAy (single entity

limit)
5.2 95ansvil NldusuanuLeienidinTasuag/
w38 98NAI1as AN a111508ula (non-

investment grade)

7. ansnansssailen Runauwni uazAldanenaiuaiiizeniiuaInneenusIn wasknoniieaanuueg

souUUAneuadun 11 Sawau 2567 Dedun 31 NINgIAN 2568
ArsssullsunazAarldaneideninuainnaeusiu

CERGRER

i ANIINY
578n157FeNNY d.n. 66 -

TAs9INS
N.A. 67

1 I 1 Y a b4
. AsssulisunazAldnesaunamuniuszanunisla

. AsTTulann1IIAnIg TailAu 2.1400 1.6050 1.6045 1.6029
. fnssunludauanayszlev lsitfiu 0.1070 | 0.0321 0.0321 0.0321
. AsTIUHsNuevzIsUu 14ilAu 0.2140 0.2050 0.2049 0.2047
o AlganeduY 14ilAu 0.0535 0.0001 0.0000 0.0000
2. AsssulvauasAlgInenUTzuIN 4. . > > »
. AUNIBT39 Taidl Taidl Taidl
nslula
3UASIIULLENLAZAN I FI1ENINA lsisfiu 2.5145 1.8422 1.8415 1.8397

newme 1. Asssudounisians Asssuilloudauanalsslovd wazasssudouuensloy dns3ey
azsal vosyar mIngaunvun inaleyad midduianun LuunAsssuileun1sianis
AouaraUsele uazwgneideu o Juniduln

AVR )
v

2. 8991m1lA59N15 / NSNAUITIINNByanL it
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ArsssuanfiBeniivanndasdoniodtoniacu (Gavasvasyanmiagayu)

CERIGURER

i . ANIINY
F19N1sNsENAY a.M.65-  #.0.66 -

1AsINS
1.0.66 n..67

A15ITNIT 8UNITUIYNUILAIN Y /

o . ) 3l aidl
duilapumbeasyudn

A5TIULTENNTSUTRAUMIEAIYY 19id] 1yidl
AETIUL NN SEUUAEUM AU Taidl 1aidl

mumwamwmﬂawu (Spread) fen
Lﬂumﬂmmi’mmiu Fefinsdado v | TaliAu 025 0.10
maamﬂaawuwamu (Audnemw)

99 31E UMY UIIUNTAUVBINBUTI (Portfolio Turnover Ratio : PTR) 5.00%

wnewg yaafzgnaudiluilusnmuenieamu viernanyadmiieamuiieldidusiaivie

Ausheasuuasnemu il dussarmheasyuAndusnidosarliiu 0.25 vesaruheammy
dielilunsdunusmeniefudefumicsammu wazdussdananaggnihdudwionndures
nesuies i e ludsududlddelumsienendimindvoanasmu wu Assauienneiinge
Pgndnming nSyarifin viie Suq mufinemuargnieniudedsteniedmendnning
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57891UNMIAMUTUATIEI ST Rusn Astasnaminey waznsNa1sau

u Juil 31 nsngaAu 2568

gaﬂ'ﬁmmﬁmmam

NHUVBINTIAT
(um)

(N) NAUATIAINATTING WaznTIANTNIASTAUTEWA - -

Pl

(¥) NAUATIANTVRITUIAITNANYMUBRNIETARWY FUIANTNIRIYE

wiousumduu \udeen Jdsine §3uses Jorta dadnwda - -

v
) [J [

vseRAUsEi

(A) ngumsIENsTRSusUAITeReaglusustufiannsnasmuls - -

(1) nguRsIEnsTisisuiueaideiivegludusumnindusuiiananse
anuld videldldsunsindusuauindede

) [uehnsuIAg 8,782,253.61 1.07

) mi’saamu 814,081,434.34 99.21

(
(@) AT1E1TU - -
(
(%) SyayTorreaimii / dyandevisaimiuds (3,114,315.36) (0.38)

[
v A

() deyyvnenaziudenu - -

(ey) NSNEAUDY 2,545,293.95 0.31
(1) wilAud (1,707,401.41) 0.21)
fndugaan (Upper Limit) iudsmdnnisaininazasgulungs (9) 15.00% vesyarmingauans
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TN ULNITAUANTNTURULAZNITADA TN WY

w Juil 31 nsngaAu 2568

. YAAIAINTIANNEIN
3188BUANITAIIY
(um)

nannindvsanswddululszina 8,782,253.61 1.07

HUNINFUIATS
Susupnanindedie : AA+(tha) 8,782,253.61 1.07
nannInduIansndaunisuseina 814,081,434.34 99.21
VIRV UVBINDIUTINATIA TN 814,081,434.34 99.21
“zuuzuu'l%aﬁmsemwﬁ'\(f‘i’fli/ﬂnmvgumn Heuey) (3,114,315.36) (0.38)
oy esiise (3,114,315.36) (0.38)
Sue 837,892.54 0.10
UsennensAnesudug 2,545,293.95 0.31
Ussamenistesnevientiausun (1,707,401.41) (0.21)
yaAMIWIFugs 820,587,265.13 100.00
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namuIUAdaNaUse Asia Active Equity LNBN15IAEAN
FIYIUTIYALLDYAAINTIETUAZIUAUANUL YD BVRINTIE5NNAT Y port

w Juil 31 nsngAu 2568

R Susuauletie . . , ,
s . .. » Funsu Fruauniag/ YAAAINTIAINAIA
Fovdnniwg aonile

TRIS FITCH S&P Moody's  fwiun yarmiiia (um)

(%)
(n) ndunsarIMAiglng uazaasniAsganaszmea

. o v & X
(2) NGUATIAITVBITUIATINAUNY NNBRNIZINAIYU

aaaaaa

v vy v oy v o oo vl -,
#5uses fonda fadnuas viiagaseiy

dae o v v o

(A) ndunsEsifisuduarunindeiioaglududuiianunse

amuld

(©) nguanasifisudiuanuindedeaglududiuandd

v @ oo v vow

dusuitaansaamuld wialildsumsdndudiu

oA a
ANUUYOD

(3) RudnsuiAg 8,782,253.61 1.07
su1ANsNansing 1iim @) KBANK AA+(tha) 8,782,253.61 1.07

(@) AsrEmY

() mirwamu 814,081,434.34 99.21
Schroder ISF Emerging Asia SCHEAAA 436,638.41 814,081,434.30 99.21

(@) Syandevsaaamin / dygrdaviearsmtuds (3,114,315.36) (0.38)
Fygmesiise (3,114,315.36) (0.38)

() Sygreuaziudenu

(1) W3nsAudY 2,545,293.95 0.31
n¥ndaudu 2,545,293.95 031

(@) wilaudu (1,707,401.41) (0.21)
wiiAusu (1,707,401.41) (0.21)

A195UNEN1SINBUAUATIAN STl STEzNAKaze1IR oA 1 TYuluvasaadudnduduainuingaie

Fitch Ratings

[

AM(tha)  seduANU Rl ot UaanvBduAUANU el anglulssmalnelaeduduaueiedll

ANAEES “deeign” WawSsuisuiugeennsiasvsensiansdululseinalne uaslaguniue
wAMmMUALILARSIENINNNITRUNRRNYS oAU TUlnesTUR

AAtha)  seRumRUWeletugunilaSeufisuiugesnasansvsensiasdululsemalnglagsyeu
ANUT DD DVDINTIATNNNTRUTUTLA1IINT DBNATIANTTENT 1A TNTBUN AT UNTTRTUAY
AnundelietuasdnvesUszmealveiiisadntos

A(tha) sgiuanuidefodugailowisuiisuiudoenasasuiensansdulusanalng egidlsffing
WasuudamesaoumsaivieanmnaasusAvenaiinansenureanuansisalunistissni s
pssutLATamI A IINMstumaiinninsasauiildfunisdasusuauindedely
UspLamiigandi

BBB(tha)  szAuauUdefedulunarsdiowseuiisuiugesnasansdululsymelneg ogdlsid dadnu
Jululdunninnsilasunlaswesdniumsainisan1mnaasegnaenaiinanssnusomuaunse
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Tun159715e 1 lARSINNU A NUAVBINTIANTNINSRUMAILLINNIINSIEITDUN EASUNISIR DU U
AN LeneluUTELANTIgINIT

¥

dyanuwaluazA1asuIen1TInduRUATIEITUilsTazauiiangn1ndt 1 Yvasaardudaduauaulnyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

sgiumNaNIsatugaalunstiszminudeulvvesmasnsmuiuadenssudieusug
gannsIasniensiansdudlulsendlnenieldsusuanuindedenieluussmed sivualag
flvg Tnsdusunuindedeftazsenldmivsusuanuindefiofidaudes Hesiian e
Wisuisuiugeenamansdululszmadentu uazlaeunfudasmmusliiuasiansmnanistu
floonySoruszAulaeiguia Tunsdifsyfumnuindefoguiufiimvasiidydnual "+ uansld
Windvandudumnanindededirmun

sefuAuannsalunstsznt andoulanianisiiumuiuanatluseduiiiinelade
Wisuileuiugeenasansviensiansdu Tulssimadeatu eglsid sziuvesanuudodie
fanandsliorafeumidunsdilasunsinsusunmnindetionigsnin
sgiummaasaluntstsevinudeulvveansiarmisnisdunuiinuanailussduuiunang
denFeuiisuiugesnanavitensansdululszmadoatu egralsi seduvosmnuindede
fanandsliuiueunniulumuanuBsuudadunsaulussesdunnnimsansilédzumsin
Fusuitgsnin

A195UIENNTAINIUAUATIEITULSTEZNALAzET R R 1 DAulUvasaandudndusuauigene
TRIS Rating

BBB

v W a

JUAULATANGER dAudesinfign usEniianuansatunisiisenendeuasauuduluinoe
gegn uazlasunansenulpeannINNSURBULUAMINEIRY LAsugRa wasdawindeudu

fanudswinann visniaruannsolumsiisseondowasAutudulunusiagen wionaldsy

NANTENUINMTUABULUAIgsATLATYEAY wazdandoudu nnindusuinsiniieylu

TEAU AAA

fanudsdlusgdus visniianuannsolumsdiszeondouasAutudulunuias wionaldsy

NANENUINNTUABULUATMgsATLATEEAY wazdandoudu nnindusuinsinfieylu
LAUFIN

a = Y} A v a ° & A a v cal
Mﬂ’J’]@JLﬁEJQiUigﬂcUU']Uﬂa’N Uict‘ﬂ/]llﬂ']']llﬁ']ll’]iﬂsLUﬂ’]TqugﬂaﬂLUEJLL63QULQU@]UIULﬂm6WWLWENW@

wisiaugaulnidenslfsunuamiegsia LAsegna uasdwindaudug 111 wage1adl
ANEsatuNITIsENingeuLeauilameuiudunuAsinaglusEaugIn I
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TRIS Rating

T1 ﬁaaﬂmiflmiwﬂﬁamuzﬁqwé’mmimmmLLasmiﬁuﬁLLéﬁqLm'i'ﬂuﬁzé’uamm TANINAFDINANIN

[N
a

waztinawuaglasuanuduaseaInNIsatng sy ninfninduduinsinlusyiudu geennsians
nlasududuimsAnlussaudanandadiniamuny '+ razlasuanufuasesnunsintngise

¥ '
a

PUNAIGIVU

Y
(%

T2 Q’aaﬂmwmwﬁ“amuzﬁqmqéfmmimmmLLazmﬁL‘q’uﬁLLG‘ﬁQLmi'ﬂuﬁzﬁuﬁ wardAnuau1saly
EJ U

[y

nstsenil szevduluszaumimela
T3 Hesnasiansuilianuannsalumstsenilssogdulussauneeusula

A5 UNEN1TINBUAUATIAN Tl SEEENARaze1IR oA 1 TYuluvasaandudnduduainuingaie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

% (% 4

dyanualuazAasu1eN1IINdUAUATIE T sTazduliangninidt 1 Uvasaartiuinduauaduliyane

v

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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o a o/ LY s dgl IS gj 1 =y dg/ L o/ s s ] ﬁ. =
ATBTUNYNITINDUAUATIATTNUISYSNANNLASYIINDIYAILLA 1 Jyuldvesanrtiudndununduidote

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanwaluazA1asuren1sInduduATIa Uil ssesduliongnindn 1 Yvasaardudndunuadnuingene
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

VUG

msawwwmwmmwsvmﬁlm "tha" avaﬂiwulmamﬂaumummmLsuaaamauﬂu I OUeNAIULANGIS
90nNINMITASURUAMUUL TR osERUAINE LASDIINE "+ W50 "' 9199 miuﬂbqummamﬂaumumm
Undefiedmiulszmanday LwaLLamamuzaasﬂﬂsJLUssmmsmﬂumaiuaumummmwamasuwaﬂmu azlyl
finmsszudadnuairievhedanandmiususiueanindeiielusudu "AM(tha) Wiesusufisinia "CCCtha)'
dmiususiunuuidedeluszezen uagayldfinisszydudnualdevnedinandmivsuiunnuundedely
svevdy wonwileann "Fi(tha)’
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nansatunudoundauutnuyn (%)

w Suil 31 nsngaAu 2568

Since

ES-ASIARMF 350U | 6 Ly J 3 U Inception

Return

NANBULNUNDINUIIY 11.87% 10.82% 13.39% 8.01% -0.04% 0.19% - 2.46%
Namammuﬁﬁﬁ%ﬁﬂ 13.00% 11.27% 14.36% 10.21% 2.38% 2.14% - 4.80%
AYNRUNIU (standard deviation) Y@INAN1TALTELITY 21.57% 13.54% 22.40% 21.31% 18.86% 19.07% - 18.42%
AIUNUNIY (standard deviation) ‘uaaﬁwﬁ%ﬁ’m 21.74% 13.78% 22.57% 21.75% 19.58% 19.63% - 19.03%

1
[y [

AR Ae HANITAIULIIUYBINBINUTINYIAN

vinews Tuguanaliuaeaanansy Ususedununstestuanudssiusnsuaniudouile
Wieuwindanaiuum a Jufiduinmansuiny Ussanasosay 95 uazUiusednsuanidasy
WeiisuiuAanaliuum a fuiidiusaneuuny Uszinafesas 5

mnews) : dmiunanisaiiunudounduvutdnmya samsanunudesnit 1 U Auiuniuszesianae

nasnIsianan1saliuureInemusInatuiladniiununinsgunsiawasiaueranIsaiu
VYBINDIWIUTINVDIFNIANUTENIANTAMU (AIMC)
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Schroders
Schroder International Selection Fund Emerging Asia

A Accumulation USD | Data as at 31.07.2025

Fund objectives and investment policy

The fund aims to provide capital growth in excess of the MSCI Emerging Markets Asia (Net TR) Index after fees have been deducted over
a three to five year period by investing in equities of companies in the emerging markets in Asia.

This fund may use financial derivative instruments as a part of the investment process. Derivatives carry a high degree of risk and should
only be considered by sophisticated investors.
This fund does not have the objective of sustainable investment or binding environmental or social characteristics as defined by
Regulation (EU) 2019/2088 on Sustainability-related Disclosures in the Financial Services Sector (the “SFDR"). Any references to the
integration of sustainability considerations are made in relation to the processes of the investment manager or the Schroders Group and

are not specific to the fund.

Past Performance is not a guide to future performance and may not be repeated. The value of investments and the income from
them may go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of investments to fall as well as rise. Performance data does not take into account any commissions and costs, if
any, charged when units or shares of any fund, as applicable, are issued and redeemed.

Share class performance (%)

Ratings and accreditation

(1)
Performance (%) | onth months months 1° year years years

Fund (bid to bid)
Fund (offer to bid)
Target
Comparator

Annualized
performance (%)

Fund (bid to bid)
Fund (offer to bid)
Target
Comparator

Performance over 10 years (%)

50.0%

00%

-50.0%
2015 2016

6 1 3

16.2 1562 139 186
10.4 94 82 127
159 16.7 18.0 359
13.9 14.0 161 228

5 years

3.8
2.7
5.1
3.0

2019 2020 2021 2022

@ Schroder International Selection Fund Emerging Asia A Accumulation USD

@ MSCI EM Asia NR

Morningstar Asia ex Japan Equities Category

5

20.5
14.5
27.9
15.8

10 years

7.7
7.1
6.7
4.9

2023

10

years
109.7
99.2
914
60.8

2024

Past performance and any forecasts are not necessarily a guide to the future or

likely performance.

The value of investments and income from them can go down as well as up and is
not guaranteed. The distributions are not guaranteed. Ordinarily, they will be reviewed
annually. In the event of the Fund's income and realised gains being less than
indicated distribution amount per unit per annum, distributions will be made from
capital. Investors should be aware that the distributions may exceed the income and
realised gains of the Fund at times and lead to a reduction of the amount originally
invested, depending on the date of initial investment. Some performance differences
between the fund and the benchmark may arise as the benchmark returns are not
adjusted for non-dealing days of the fund. Where 'since inception’ performance figures
are stated, please note that the inception date is the same as the share class launch

date under ‘Fund Facts'.

Learn more about Schroders' funds visit: schroders.com.sg

Please refer to the Source and ratings
information section for details on the icons

shown above.

Fund facts

Fund manager
Managed fund since

Fund management
company

Domicile
Fund launch date

Share class launch
date

Fund base currency
Share class currency
Fund size (Million)
Number of holdings
Target

Comparator

Unit NAV

Dealing frequency
Distribution rate
Distribution frequency

Fees & expenses

Louisa Lo
09.01.2004

Schroder Investment
Management (Europe)
S.A.

Luxembourg
09.01.2004
09.01.2004

usD

usD

USD 4,879.51

93

MSCI EM Asia NR

Morningstar Asia ex
Japan Equities
Category

USD 57.1035
Daily

No Distribution
No Distribution

Initial sales charge up
to

Annual management
fee

Ongoing charge
Redemption fee up to

Purchase details

5.00%

1.500%

1.84%
0.00%

Minimum initial
subscription

USD 1,000 ; EUR 1,000
or their near equivalent
in any other freely
convertible currency.
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Schroders
Schroder International Selection Fund Emerging Asia

A Accumulation USD | Data as at 31.07.2025

Return of USD 10,000 Codes
16,000 60.0% ISIN LU0181495838
Bloomberg SCHEAAA LX
14,000 /A 40.0% SEDOL 7741595
12,000 20.0% Risk statistics & financial ratios
10,000 0.0%
Annual volatility 19.4 19.5
%) (3
8,000 -20.0% (%) (3y)
Alpha (%) (3y) -4.3 -
6,000 _40_0% Beta (3y) 10 -
Jan-21 Jan-22 Jan-23 Jan-24 Jan-25 Sharpe ratio (3y) 0.1 0.4
: “SA?éTc:Eeh;IIRtse?;nzti;nal Selection Fund Emerging Asia A Accumulation USD Information ratio -1 0 _
Morningstar Asia ex Japan Equities Category (3y)
Dividend Yield (%) 1.9 -
The chart is for illustrative purposes only and does not reflect an actual return on any Price to book 24 )
investment. . . -
Returns are calculated bid to bid (which means performance does not include the Price to earnings 17.7 -
effect of any initial charges), net income reinvested, net of fees. Predicted Tracking 3.5 -

error (%)

Source: Morningstar, and Schroders for the
Predicted tracking error. The above ratios are
based on bid to bid price based performance
data. These financial ratios refer to the
average of the equity holdings contained in
the fund's portfolio and in the benchmark (if
mentioned) respectively.

Asset allocation

Sector (%) Geographical breakdown (%)
Financials e 98 Taiwan (Repubicof Crine) 195
oot 22 I i
Consumer Discretionary _ 144 India 210
Communication Services _ 11(1)3 Korea (South), Republic of _ :gg
. 9.8 . I 3.8
Industrials - 70 Singapore 00
Materials - 451; Hong Kong - gg
Health Care - 2'? Liquid Assets - g'g
36 ’ 11
Real estate F 11 Malaysia l 15
Energy - gg Thailand l 12
21 : [ | 0.8
Consumer Staples ‘ 37 Australia 00
- ] 1.7 . 1 0.6
Liquid Assets 0.0 Sri Lanka 0.0
- 0.9 o 0.4
Utilities L 20 Philippines I 05
Other gg Indonesia m ?2

0% 5% 10% 15% 20% 25% 30% 0% 5% 10% 15% 20% 25% 30% 35%
@ Fund @ Target @ Fund @ Target

Learn more about Schroders' funds visit: schroders.com.sg 2
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Schroders
Schroder International Selection Fund Emerging Asia

A Accumulation USD | Data as at 31.07.2025

Region (%) Top 10 holdings (%)
Emeraing Markets %% Taiwan Semiconductor Manufacturing Co Ltd 9.8
Tencent Holdings Ltd 6.8

Pacific ex-Japan u 6.1 .

02 Samsung Electronics Co Ltd 5.2
N | . Alibaba Group Holding Ltd 4.3
Hauid Assets 00 Hanwha Aerospace Co Ltd 2.8
. | o Zijin Mining Group Co Ltd 2.5
Americas 00 HDFC Bank Ltd 25
Ping An Insurance Group Co of China Ltd 2.4
Europe ex-UK/Middle East 93 ICICI Bank Ltd 20
Shandong Gold Mining Co Ltd 2.0

0.1

Other 0.0

0% 20% 40% 60% 80% 100%
@ Fund @ Target

Source: Schroders. Top holdings and asset allocation are at fund level. Derivatives are displayed on the notional basis of the underlying
exposure where possible. Due to the different treatment of derivative types, the allocation to Liquid Assets may vary between each chart.
For illustrative purposes only and does not constitute to any recommendations to invest in the above-mentioned security/sector/country.

Contact information

Schroder Investment Management (Europe) S.A.
5, rue Héhenhof

Sennigerberg

Luxembourg

L-1736

Tel: +352 341 342 202

Fax: +352 341 342 342

Schroder Investment Management (Singapore) Ltd
138 Market Street

#23-01 CapitaGreen Singapore 048946

Tel: (65) 6534 4288

Fax: (65) 6536 6626

For your security, all telephone calls are recorded
Schroders Reg No 199201080H

Benchmark and corporate action information

The Schroder ISF Emerging Asia fund was launched in January 2004 to accommodate a transfer of shareholders from the Schroders
range of Hong Kong unit trusts to the Schroder ISF SICAV. On 01.02.2015 the MSCI Emerging Markets Asia (Net TR) replaced the
MSCI Emerging Markets Asia (Price). The full track record of the previous index has been kept and chainlinked to the new one.
Benchmark names in this document may be abbreviated. Please refer to the funds' legal documents for the full benchmark name.
Benchmarks: (If applicable)

Some performance differences between the fund and the benchmark may arise because the fund performance is calculated at a
different valuation point from the benchmark. The target benchmark has been selected because it is representative of the type of
investments in which the fund is likely to invest, and it is, therefore, an appropriate target in relation to the return that the fund aims to
provide. The comparator benchmark has been selected because the investment manager believes that the benchmark is a suitable
comparison for performance purposes given the fund's investment objective and policy. The investment manager invests on a
discretionary basis and there are no restrictions on the extent to which the fund's portfolio and performance may deviate from the
benchmark. The investment manager will invest in companies or sectors not included in the benchmark in order to take advantage of
specific investment opportunities.

Learn more about Schroders' funds visit: schroders.com.sg 3


http://schroders.com.sg/

Schroders
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A Accumulation USD | Data as at 31.07.2025

Source and ratings information

Source of all performance data, unless otherwise stated: Morningstar, bid to bid, net income reinvested, net of fees.

Morningstar Rating: © Morningstar 2025. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

Important information

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

Schroder International Selection Fund (the"Company"), a Luxembourg-registered open-ended investment company, is the responsible
person for the Company's sub-funds (each, a"Fund"and collectively, the"Funds") recognised under Section 287 of the Securities and
Futures Act of Singapore, and has appointed Schroder Investment Management (Singapore) Ltd as its Singapore corporate
representative in this regard. This document does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares
in any Fund. Nothing in this document should be construed as advice or a recommendation to buy or sell shares in any Fund. This
document is published for information and general circulation only and does not have any regard to the specific investment objectives,
financial situation and the particular needs of any specific person who may receive this document. Investors should seek independent
advice from a financial advisor before investing in shares of any Fund. Subscriptions in shares of any Fund can only be made on the basis
of its latest Product Highlights Sheet and prospectus, copies of which can be obtained from Schroder Investment Management
(Singapore) Ltd. or its distributors. Investors need to read the Product Highlights Sheet and the prospectus of each Fund carefully before
investing. Investors also should consider each Fund's investment objective, risks, charges and expenses carefully before investing.
Investments in any Fund involves risks which are fully described in the Fund's prospectus. Past performance of each Fund or the
managers, and any economic and market trends or forecast, are not necessarily indicative of the future or likely performance of the Fund
or the manager. The value of shares of each Fund, and the income accruing to the shares, if any, of the Fund, may fall as well as rise and
investors may not get back the full amount invested. Investors investing in a Fund denominated in a non-local currency should be aware
of exchange rate risks. The views and opinions expressed in this document may change without notice. This document is issued by
Schroder Investment Management (Europe) S.A., R.C.S. Luxembourg: B 37.799, 5, rue Hohenhof, L-1736 Senningerberg.

In case of discrepancy between the English and Chinese versions, the English version shall prevail.

Third party data is owned or licensed by the data provider and may not be reproduced or extracted and used for any other purpose
without the data provider's consent. Third party data is provided without any warranties of any kind. The data provider and issuer of the
document shall have no liability in connection with the third party data. The Prospectus and/or www.Schroders.com contains additional
disclaimers which apply to the third party data.

With effect from 3 March 2022, the Manager’s order execution and placement policy may be accessed on the Manager’s website.

Learn more about Schroders' funds visit: schroders.com.sg
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2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (613) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwmsmwumaauLﬂaawmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVBINDIVUTIY 1YY amwmawawswaauwﬂawuaamm
5) WosNN1TAYIU uT,ststiawu maamuamavmmmaamwaaumwu
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLamaulsu U sumvuu 9

Tlupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waaua‘v]ﬁ@’Jsammimmmwavwaumwﬂumisuamwiwaaummﬂammm (swing pricing) (81d) WioM3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaismmuLmameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm asnﬂiﬂmmmﬂsu
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly liquidity fee USENINNITITRANTANANTY
nshiaenadasiunaauualenig

S18aZLDUALNULAYN

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂ‘Uﬂaqum&qu mmammlmumm
ﬂawuﬂmama ImmvLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImstmmUiUIwummﬂawuLLa“maawmﬁJawuLUummu Feaz mLuumimmma‘memamawmm
Wl LLauLUuVLUG]']MV]Uiuﬂ’]ﬂVILﬂEJ’J‘UENﬂ”]‘VIL!G]

nsUSuyaAminddugrsiegasnisauiniazioudunulun s vienindaduvanamusiu (swing pricing) :
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NauUIIMNIIY
ansngegalaiiiudosas : 2.00 vesyaA gAY
é’w%‘%ﬂﬁﬁa : Full swing pricing , Partial swing pricing

SIUALLDUALNULAY :

wannasuaziouly

- USTmdannsazimundng swing factor gegaliitiudesay 2 vosyarmiheamu uaruTeninnisaziarsanden

T Swing Pricing ‘1/|L‘1Ju Full Swing Pricing %39 Partial Swing Pricing mmwawuﬁmawiwwwmi TneAlens

Usglewtivanasuuaziteviisasuluddry

- svvmg factor fndnmslunisinnsandulumuulsusuasunmeiiuisniansiaun Tnefansanaindadesg
9 MALIU9 leun

1. mwuLLavm”LﬁumsmﬂmiszjamEJMiWEJausuaaﬂawmw (transaction costs) 1t bid-ask spread fvdsuuladly

mmmseaasmwﬁ‘wsJaumwuLLaWﬂﬂﬂnmsﬂumsSﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂsumwmwamﬂmm

NOAWUTINUAN (nsel feeder fund #se fund of funds) iaummumuLLa“/mamsLﬁumaaummmﬁua& Huduy

2. mwuLLawm”LﬁumsJms‘mﬁimsu REPO L‘WE]Laiuﬁﬂ”l‘Wﬂaaﬂiaﬂi‘Uﬁiﬂiill‘ll‘uwﬂ,mu (63) waz/vise Aunulunis

Uiﬂsmﬁmﬁauwuﬁmaﬂaaﬂummmm

3, {jﬁmaau q foradnialueuian 4 wumaﬂsmuamwﬂaawawaﬂmwwﬂawmmawu

vt Uswamﬂ1smﬁ]wmiﬁuﬂwauaﬂsymmmimefl,msuamwiwuaEJLLaUMiaaumﬁmLLawmams*dswmumﬂ

HafeiiRedaandiaunsarldielramsasuiumsldnelunauasdouls o vty g

~ Swing Thresholds Sindnnslunisfinsandulumuulevsnasuumeiivsendansivun TaeRarsanan

Padusing o Tieados laun

1. ANNARBIVDINBINUTI WU amwmawawawaaumawuaaﬂiaq

2. WaSANITAINU u‘lamamsawu maamuamaummmaqmwaauwawu

3, {jﬁmaau 9 foradnialueuian 7 wumaﬂsmuamwﬂaawawaﬂmwwﬂawmmawu

vt Uswamﬂ1smﬁ]wmiﬁuﬂwauaﬂs‘vmmmimefl,msuamwiwuaEJLLaUMiaaumﬁmLLa“mams*dsvmumﬂ

HafiiRedaaniiaunsarldielranmsasuiumsldnelunauasdouls o vy g

- o vaurlavausnits UsEmdans avldld Swing Pricing w¥euiu Anti-dilution levies — ADL usianusaldisaufiu

wdasflelunsusmsauidusaninegosduls

Foanudns

- W¥dansveaauans ey ihfeyaveshvawuynuia@iunldlunisinsauas visasnaulaFowing o 7

Aedestunisldiedesile Swing Pricing TuSurhnstu

_ ndRn1sveanuAnSIUBsuLUATS RS swing factor MiSuniiuaSs lonunaeiiavesuseninnig wiliiugnsn

gaaﬂwmmﬂiﬁﬁﬂﬂiqms

- Ustmdnnisveasiudvisioz mm%awmaaamummiuLaumaLﬁm mLfmL‘Uuaaﬂ%a‘wmaawuimummammﬂ%

wdasile swing pricing LLau‘ina}mmﬁaumsJa91saa‘mmsJawumﬂmﬂﬂlﬁﬁumiwmﬁmLLaumammau”Lﬁ]Liaqma 9

fdedestunisldiedesile swing pricing Tufuvihnstiu mumwwmsmamauawﬁmﬂmLUaauLLﬂaamimLuu

n15LA 9 m"meLuumsmammaﬂﬂmmwLﬂmsuamumﬂmﬂsama swing pricing Tufurhnst whmnnengs

‘UmﬂgmLﬁumwa‘wmEJawummmmawmmamummiuulumamaLiamLﬂ‘umuima swmisﬁaumaaww

FrszdnedaiSoniiulaladu Lilasunsdnassnieamu szmLﬂulﬂmmaawuﬁmaqmwmmms

msRasanldiaiosle

- Usgndnnsasduglinafidafinnsandents Swing Pricing MLLmﬂmaﬂﬂuLmawaumﬂﬁ me{Lﬁumsamau
lunsifiuisnianisfinnsanld partial swmg pricing fﬂ“Lﬂumﬂsmawwvaumﬂ’ﬁenaﬂmaiwaﬂmwumuamsaamsJ

wihganmugrivesnesuiisuiuyarmingdugnivismaveinesmuilniunil swing threshold fiusendnnis

vun Imawuamfﬁaﬁmwmaawuawﬁsuaqﬂawummmmﬂuammwamwawu (subscription) UINYAAINIS

amﬂaawuwawum (switch in) finceyar1N1sUIeAUNLILamU (redemption) LLavwﬂmauammsamﬂaau

Mmaawuaaﬂ (switch out)

it eBeniEnsuandulumARTUsEn AN et

NB4NU5U feeder fund uag fund of funds ienawuuatenedinisly swing pricing US¥NIANTAETANALTY

nsliaenmdosiunasulalenia )
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S1UaZLDUALNULAY :

LN@ﬂ@ﬂWUUa’]EMNI‘U swing pricing mwammiavmmumﬂmamﬂaaanm@wuﬂmamﬂ G]WN‘U’E]@J&VIVL@?UQ'W
ﬂ’eN‘VI‘Ll‘UaWEJ‘VIN Inelgnannns best effort ‘U\‘iLUUIUG]’]@JW@WU%‘UENUTHWQ@ﬂ’]i LLa“’ﬂquﬂﬂ\‘iUi“’IﬁJ‘Z}u‘U@ﬂﬂ@ﬂ‘V]‘LJLLa”
mwmaawmﬂumﬂm Iﬂ‘&J\'ﬂ’]L‘Ll‘lmqi(miﬂﬂﬂEJIWV’J%E]ﬂ@\mui’JEWI’JVLU bbele L‘LJUIUW]@JWUi”ﬂ’]ﬂ%LﬂEJ’J‘U’eNﬂTVmﬂ

AsssuLlisun1sYevieniieasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiuiesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

waninasuaziiouly

- UsEndnNsagiinsanGeniiu ADLs Tudhsasanliiiuiosay 2 vesyarmiteamu

_ EndnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasuumsiivioninns
Muun lagay azjmsﬂmgsvL‘UEJULLavmaﬁiwmﬂu,av‘maLmeaUgumaamumm N.8.0.LALUS 0FUIANUSIN
dansasuuayviemeuiiisIudu visl nsfimua ADLs factor srriladeladeiifeatos laun

1) Glu‘meLauﬂﬂ"df\]’lEJR]’]ﬂﬂ’]SGUE]SU’IEWIi‘WEJﬁ‘UGUENﬂE]WIui’JlJ (transaction costs) 11 bid-ask spread fvdsuulasiy
ammsévasmamwsaumwuumﬂﬂﬁnawlumsmmammumiawu WAZ/Y38 AUNULAY m’L&ummesaﬂmumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁaummu‘muua ﬂﬂm’maumﬂmmaq Lﬂumu

2) mu‘wuuauﬂﬂsumamsmﬁsmsm REPO LwaLasmam‘wﬂaaniamﬁsﬂiimmﬂwm (613) waz/vise Aunulunis
Uiﬂsnmwmiauwumwaﬂaqﬂumﬁmam

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁmuamwmawawaﬂmwWﬂawuﬁauawu

il Uswammsmﬁ]wmsmﬂwauaﬂswummimeflmsuama%wmammwaaammmummams*diwmumﬂ
HafofiRedaaindianunsarldielramsasuiumsldnelunauasdouls o vy g

- msrtvun ADLs threshold Sindhnslunisfinnsadulumuulevsuasuuwmsiivsendanistvun Tagusem
Samsazilsialadeiiedosiioates laun

1) ANTNARDIVBINDINUTI WU amwﬂaawmmwaawaawuaamaa

2) WasANIIAINU uiamamﬁawu maamuamavmmmmawawaaumawu

3) i’J%sJau 9 foradniuluouian 7 mmaﬂﬁwwuamwmawawaﬂmwWﬂawuﬁauawu
WwiuTEndansenafiansanld mauaﬂswmmamdmamamwuaaLLavmaaum%mLLavmamsﬂsvmumﬂ
HafeiiRedaaniianunsarldielramsasuiumsldnelunauastiouls o vy I

- o vaurlavnuznile Usemdans axllld ADLs wieufu Swing Pricing usanunseldisiusuaiosiolunsuims
AdssEn mAaosSule

Soanudns

- Wdansveaudns ey ihfeyaveshsawuynnuiinEi) slilunisiiansanuay visesnaulasowing o 7
Aetestumsliiadesdle ADLs Tuaummiuu

- inammsﬂuaamuawﬁm mm%awmaaamummiuLaummfm swLfmLﬂuﬂaﬂ%a‘wmaawuslu'mvnmimmﬂﬁu
\3asile ADLs LLaw‘uswammsmmaamwmsmwumamﬂﬂlsﬁums‘wmsmLLaumammaﬂmaqmq 9
Rendestunsldiadesiio ADLs TuSuvhmsiiu 1/1quuswaﬂmﬁsuaamuawﬁmyimLﬂaauuﬂaqmimmumﬂm A i
"meLuumsmammaﬂﬂmmwLﬂmmamumﬂﬁumsama ADLs TuSuvhnisiiu LLumﬂmwaaUswﬂgmwﬂmﬁaa
‘wmaawtummmmamaafmﬁumaummﬁuulummmLﬁamﬂ‘uLaulml,a FEMsPenbeamuiitisemedaiisen
Wuliilatu lilssunsdnassmnoanu Jadulumunaeiiiavesuignians

_ Wndan1sveauansTiazSeniiu Anti- dilution levies - ADLs amm/wmwmwwmaawmm amﬂaau
AUl iseveRumiuauLae amﬂaawmaawuaaﬂ ealilaflemisfiiAu ADLs threshold fu3sh
Sl mumuswammssuaamuamamvwmsmmmmammmwﬂmu ADLs Fumneneduld wasvoaaudnsa
sxilfermuaiuinlunsSonfivians 51wmﬁwmssziawmaawuuavauLﬂaawuwawum NIDUYAUNULEY
GNIIGE auLUaﬂummaawuaaﬂiuﬂimmmmmLmewuswammsf\]wmm(ﬂlm
 UEMdnnsveanuAvaAsunlassng ADLs ‘VlLﬁEJﬂLﬂ‘U‘i]i\‘l lnunaeitavesusenianig Lmlmmuamwaaaw
Avualilulasanig ImwiwammsmwmLmeﬂ,wuaaa%aumumauaﬂawmwLLau/manulsmsuawwmmmi

‘vﬁamumwaam&awuwwammim‘mum Y
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msiansaliirsesdle
- UsgndnmsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|LmamﬂﬂquLLmavaummsw:umﬂmmamau
- US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwﬂmawwaummwamsﬂ,wammumamam%amwmamm
gvidvesneauLiv Uiy uam‘m‘waauawﬁmmmamawu JAAuNI1 ADLs threshold miwammimmm oo
:uamezjasmwmaawuawﬁmaaﬂawummmmﬂuammimwmsmmu (subscription) mﬂmammiamﬂaawma
aamun (switch in) inAeyaAINIsMBAUNIEaMU (redemption) Way mmﬂgammiamﬂawumaamuaaﬂ
(sthch out)
N4l waavLaEJmﬁﬂwsmmmmuvl,ﬂmmﬁmwmmmim‘wum
- USgmdann3imua ADLs Threshold Ima%‘uauammalﬂu
1) mmms%wmaamuuavauLiJa&Jumn:mﬂmmammimaﬂwmaaﬂwuLLavaULanaaﬂ
2) uammwwmaamuuavauLiJa&Jummaammammisznﬂﬂwuwawuuavamﬂaau pan
NIuFEndnnisotaiansandinua ADLs Threshold (1) ua (2) Tusedufisnatu )

- lunsdiffinnstiedasile ADLs 4 ADLs misﬂmwvlmvmﬂaumnmmu amaiiﬂmmmﬂfuLmamaﬁﬁi’mﬂivmﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumlﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
Hanauwnulinayuusogidle

N231U3I feeder fund waz fund of funds Lilanawuuaten1wdinisly ADLs USEndnn1sagiasanaiiunislv
donpnosiunamulateniy

S18AZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEM4AN159Y ﬂ']LUUH’]{LWﬂBWﬁaaQﬂUﬂEN‘V]LlUﬁWEJV]N mmammimuma NoNvU
‘Umswm IﬂEJ’&]‘”LiEJﬂLﬂUGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”li‘V]”Ii']Sﬂ']i‘lj’e]ﬁu’JFJﬁﬂV]‘LlLLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaaummaawuaaﬂ ‘Vﬁ’e]L‘U‘L!IUG]’]&IﬂaWU‘R]SU@ﬂUSHVH]ﬂﬂ’]'ﬁ el ﬂ'ﬁNﬂ\Tﬂi“’IﬁJsﬁ‘u‘Uaﬂﬂ’eN‘VlLlLLa‘”B\IﬂE]
Mu’JﬁJa\W]‘L!LU‘L!ﬂ']ﬂiU IG]EJG]”IL‘Ll‘Llﬂ']5(5]’mﬂ']EJSLGIW’JGUE]ﬂE]\WmTJNV]’JVLU LLa“LUUIUG]’]@JVITJi”ﬂ’]ﬁVILﬂEJ’JEU%Nﬂ’]‘Vi‘u@

- MamruaReuluwsadadnialunissumdevigAuniieasu
ay P ¥ o ' . .
reznafdowdsalmtinaunsueAunagamu (notice period) :

naUIINALY

a

Wagfanilgamudainislanauniieauyaaiiunds : 15.00 % vesarmsnddugns

9

14 14 a o o 3 Y [ o
LABILAIUIYNIANITANUUNIUIAN : 3 IUNINIT

S18aLDUALNULAY

vdninasiwazdouly

- Utndnnisazivunszernaniifiemieamudoudsarmihneunisldneuniieamu (Notice period) léfms
naviilavesuiendanis wilsiiiu Notice period gegnfitmualilulasanis 'i’mml,l,ﬁmuammﬂaaawmaaww
Liaﬂmmiﬂmmmaawua}maqmwwmi LLthmmmamwmwmwuml”ﬂuimqmﬂmamwmmi%Lﬂmm&flu
Muqaa%mumumamﬂawmmu,av/manuisdwuawiwmmivﬁamumwmmaawmwwmim‘vmm

- U3tdnnsenald Notice period iamumiamalumimmimmLamamwmaqau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu S]Iﬂawmiimmﬂ
ANNAADS LLau/mamaamuamaummmanmwaawawu‘immuuu 11n1514 Notice period tiBaLATOIHOLAE?
pnaluimssmelumsudlilgmaninedesesnaanu Faonadadismtuetodiolunisuimsanudsanmages
Suldun Liquidity Fee, Swing pricing, ADLs ‘Luamummwmmmawmmamuwuwmemuaqﬁmﬂ'ﬁm’]&f[,uﬂimm
funnvesmitlaimnsay asvieoadoddhuiurtesdielumsuimsemdssaninades suldud
Redemption Gate I‘uﬂimw"lmumivmmemaﬂmwsTlmuma"Lumewamamﬂmau Wiolunisvzasnislaneu
Wihgamu wazviseenasedlisauiuieiesie Side pocket Wonmansiniindisynil vielianunsasmirelidae
eftauvnauna vieenadedlismiuiniesdielunmsuimseudssanimades Suldun Suspension of Dealings
L;Ja:um'iﬂizwumaamwv'ﬂaaaimaﬁwuaaﬂawu wazn13k Suspension of Dealings au1duuszlavinanasunasy
Mmaawuwmma&Jiuﬂaqwul,ﬂuamm

maamuaws .
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- Tunsdifisinsld Notice period wazimgvlrdediiniesiloduse inammiﬂuamauammvﬂg‘umﬂumaw
17270 Notice period uumﬁummﬂ‘umm‘vﬂ,mmwﬂmimuwmiwmima il UsEmdan1senafiasanly Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmamaau 9
- UstndnnsveanudvBilasunlas fvunszeznandifiiomiisamudeudsamihieunisldneunisamu
(Notice period) swmmiL‘Uaauuﬂamammﬂmawmaawuimmmaawuwawswwmi usilallfu Notice
period aqawﬂmumvlfﬂuiﬂiqmil,l,avlmmﬂ’smamﬁuumwmumi"ﬂuimﬂmi Tngusendnnsaziamelunilided
mummamﬂawuimLLavLaulszjmawwmmmimamumwmmqauwmwf\mmsmmm
- inammimaamua‘wﬁmvuwamamammaawwﬂﬂuum(mu prllunsfinnsanwasviesnavlasosing « 1
Aedestunisliiedasiio Notice period TuSuvinisi
nssanlfiedesilo )

- Uisndnnsazidugldnatidafionsanidentd Notice period Munnssiuluusiagiuvinnsidnsliiesesied

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistunsiansandulumuuleuvisuas
wINeAUEMdanstvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [GI

1) ANTNARDIVBINDINUTI WU amwmaawmmwaauwﬂawuaamaﬂ

2) WoSANIIAIMU uI&Jmstiawu maamuamavmmmaamwaawmm

3) f]ﬁmsau 9 forafntuluouinn 7 ANanszyUan AW MANNING AN UTINAWY

il ‘US‘U‘VH]ﬂﬂ’1i’e)’]’«JW‘\ﬂimﬂ‘?j%a%aﬂi“’M”lmmiﬂﬁEJIG]‘ZJE]Lﬂfﬂf\]i\‘mu’e}EJLL@”%?@&@J@JM%WULL@”%i@ﬂ?iﬂi”m‘uﬂ]m
Yadengateaifiamnsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

NB3NUIIU feeder fund wag fund of funds ienawuuatemedinislyd notice period US¥NAANTANINTOAL
fsansdunislidenndesiunemulatenisle

S18AZLDUALNULAYN

Luaﬂaquawmﬂ% notice period mwamm'ﬁavmLuum'ﬂmaamaaammawuﬂmswm mmauaw”lmumﬂ
ﬂawuﬂmww Tneldvannns best effort GZNB\IQE]WU’JEJEH%] AR HNTNABUNTVIAUNLITAINUY %170 WHuld
AUARNLAVRIUIINIANTS LLavmmmﬂiwimuﬁumﬂawmLLa“mawmaawuLUumﬂm Imammumimmmﬂm
msuaﬂawm’mwﬂﬂ LLauLUuVLUG]'mW]USuﬂ’]ﬂVILﬂEJ’J‘UENﬂ”]‘VIL!G]

WATUNMTVIBAUNLIERMY (redemption gate) :
nesusIMAlY
aunsYERumitanulidnddesas : 20.00 vowarmindAugvEueneLI
Tngusendansagldimaunisuiehuniteamuliiiy : 7 Juvinis
Tunnsaurian : 30 Tu

S18aLDUALNULAY

vdninausiuazdouly
- UT¥ndnn1sasimun Redemption Gate liishnin¥esay 20 vesarmingaugnsvesnenu musgaztden
Bnsdadulunaisivssninnsimun
- U¥ndanisagrinnun Gate period gega laliiiu 7 Fuvinis Tuusiay 30 Tu mueasdeeismsdmnandulua
BivsEninnsimun )

~Tunsaifiviendanistvunieuluiievsdanunsalitliunfisne Gate threshold Tunsdifenana Redemption
Gate aﬂfuLawwuaummasaam&J’Lwammumaamm%mwmaawuawamaaﬂawm Wiguiuyadminddugns
mwmmamawuumLmﬂumamnmw Gate threshold wmwmmimwuﬂ Tnei yaFNTDUE A UAYEYas
NOWUATAMAINYAAINSTDYABAU (subscription) 1A uammiauLUa&quwawum (switch in) ¥neie
YARNIUEAUNUILAINU (redemption) LLauWﬂWJEJiJaﬂ’]ﬂ’ﬁﬁULU@SUMU’JS@QWU@@?] (switch out)
- UigndnnisasiiansanimuaisnsiuteAumiieamunu Redemption Gate Tnensiadenudnaan (pro-rata
basis) TessdssutofumheamuLarduiUAsusen w Jufild Redemption Gate

- UTUMIAN15813WANTUIAIMUA Redemption Gate wag gate period TuusazaSunnsnaiils us Redemption
%uU123/26
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Gate ’«3“131617ﬂ’31 Redemption Gate eu‘um N1 gate period ’«JVIMWﬂmWi”ﬂULWﬂﬁu%iuvi”ﬂuIﬂiﬂﬂﬁs
- mmiwaﬂwmaawwwauLﬂaauaaﬂmummaa inammiavuﬂﬂmiwmﬂmummiiwaﬂwmaawu
fald mmummimaﬂwmsJawuLLava‘ULUaauaaﬂiwmmammu (pro-rata basis) Inglsifinsdndrfuniou-nds
maammimaﬂwmaawu Wt waa‘wmsaawummsasmLaﬂmmswaﬂwm&Jaﬂ‘vmu,avauLﬂaﬂuaaﬂmwmaa
1) szNLﬂulﬂmmLﬂauléuLLavaﬁmiwmwwmsmmm
- inammiavmmsimjaﬂwmsmmmavauLﬂaauaaﬂlzumu Redemptlon Gate m;mmimjaﬂwmaawu
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