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Wosl3snle FellnaronanauwnulugnyneiinaauazlasuaINnsau

~ ) A v ! A ¥ v < Y v v v
\ioanAuFveUssmanidIamuy drsdseinainesudiamu szdeuludsemanlasunisindusiu
oA A 9 v o ] v & =
Anueieluseiuanalududu Investment Grade uarunsdiuendinamulunsiamilvesussined
Lilasumsdnduduainuundeds (Unrated) n3alasunsinduduainuundefienininduduiiaiun so
aauld (non-investment grade) la lagvatinneusgninnisazidilufnwmdadeiugiuresdssinagoan
n31815/ BAUseiy/ ddyilunsvigsnssuegeseunsuneudvinnsamu saudeiansandadiunis

amuludnsdunmunzay

ANULHBIAINNTVINENINAGDIYBIATIET5UY (Liquidity Risk)
= = cs' | a a v = d'
ﬂ@ﬂ’J’]QJLﬁEJQ‘V]ﬂ@ﬂcl/‘!uvlllﬂqll']iﬂsﬂ']ﬁl(ﬂir]a']{hJigEJgL']a'] NIDINAINABDINIT / LNUZEN LUBDIRINHTIFNTN

= " | N g
ﬂamuaamadaquummamwmaﬂ ﬁﬁ@LquLU@']llaﬂ’]ﬂ]S@ﬁq@

i ‘:4' Y] i a_a & a ¢ A g a a a ‘:ll
LW@a@ﬂ'Jr]lILﬂUQ@QﬂGWQﬂQQVJULUWWL@N‘U 6‘141‘1/\113@8 LNBNILA YSYN ﬁ]gﬂJUIEJU’]E’JVIﬁ]gﬂﬁgﬁnSmﬁqaqiwaﬂnu

a

Tiflongaandevesnsnansfiuandeiu wazdlvgilunsasifinanimluszdu Investment grade e
Wun1Isiy @an1nAaIu89nsIa1s Haonauln1IAINUAFAAILT UAIYDINISAINSNE AUUSLANATANIN
adatann egluszauiiismesianislanaunaininasinu Wy n1simvuedadiuduniveaduedin

waz/m3e asansuilniesy usu

L A o & o« | Y | v cal
noauiliunemuninisue wagsudeAunuIuamuNNIWwing winomuilingussasanazasyuly
S28zIaAUIUNANDITEELE17 399719 AULAL9INANSVINANINARDIVDINS 1AV adinislanauan

AnevIgaUIINEAUNG

= Y o & : ]
ANuFssvasmsasuluaashilidnwasvesdymydovisalwmiiue (Structured Note)
nesyuenamulunsasnfidnvazvesdyadevisarmiulsiiiulumunasivielasuanuiugeu
NFUNNUANEATIUNIT N.8.0. Telln1sTreranauunulunisaulaegedsivdummioniuls e

dleduAmseduls warlassainwewsasUssinnil ldniuingUssasduasulounenisamuvenau
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LY

ieanAUdssuATAnTasR A kay/v3e Tunsians neanuasidenamuiuadyailasun1sda

o U s

v W 1

dufumnuindetosglususufiarunsnanmuld (Investment grade) 9nan1tudnduiunindeded
¥sunseensuandtneu n.a.nuenani asassenanlnednlngarliaunsolouasuiiold v
Tneauiimnadssiuanmesoswensansld funesmuinefinnsanamuludadmiivaeauiie
anATALABIINNTIIRANINARBITINTIEANT UBNAINTTULEL Uensansliansundoanlunsfiagdnsy
nilounsansnounsuegnans sdlumstisvinunsasieuasuoigasaisty eeiansEnuan

yaAmaNnIneTa aawsoiiuula

6. anudssinusnswaniuasy (Currency Risk)

= a A a @ v N a A A v o a i a'

ABAMULELITMIAAIINAIUNUNIUYDITNTT wandeureuIuu Il aigui Ul uanan19Usemnaay

nafe nARuumdaudauaniuiinesudiamulieisuivanatiurewmsiansidnamuau (W
] 3 v o § v Yo =y 4 a v

311 34 UM e 1 aeaarsansy \Ju 30 v agvibinemulasunenilesuniuen wag/mse Ruiuile

Asuimunvesnsransiiutuuimludviuivesas Jazvilinansuunuaeinisamuaininiainly

a_ A d = ¢ A & N S 1w ° a !

nowulanidud sulnyad iensidesdn lisndfesas 90 vasdrwiuRuamulusiaUseme uazea

Aupsadludinrasnendeinininaglasume szinsandesiuanudssindasuwaniUasulisiniises

a2 90 vosduRuamuluinssng wareraduasetludiuvanenleninainaglasume fdaunawmu

= o = = Y a K% ' Ay M Yo ) = Y
"\]\‘1ENWQ?JW]']@JL&EN"\]’]ﬂ@@T]LLaﬂL‘Uaﬁlu@QUWQIUﬁ’JUVlVLQJVLWVHﬂ'ﬁﬂ@ﬂﬂuﬂ'ﬂﬂLﬁEJQi’J

7. AUEERINNISEINGINTINTR VAN
IS 14 o 4’{ ! 4 P U = . A P a a Aa
NOWUDNNNTIIINFINTIUNTTRV WA I WedaaiuAduidss (Hedging) wialitawiuusyangninly
N3UIMSNBIMU (efficient portfolio management)
1) lunsivihgsnssumsderearminivetesiuniudes (Hedging) Noewua193eiAME8$91NN5H

Adayay iU URnudyieng yilinisanaadsadusian (Price Risk) smsmnenide (Interest
Rate Risk) #308asuaniUd s (Currency Risk) lutuniuiiaanisally dufuiiloanauidsves
Ay newuazivihgInssudananfuaniunsiuiildsunsdasusiunnindeioeglususiud
annsaamuls (Investment grade) Anantuindusuanuindofieildfunissensvandiingu

.8.6.

WBNANANUALIGINANIT AU NMSIUWINTINTTUNTTOU gatamtinenallaunuegine Ingagyinli

mamaumeuamamuimsﬁma@m

91y N3hgInssuFevIEaImin wiastiwanauliviueu (ANUEEY) 1INNSIURBULUEBIIIAT

[ dy [ d' 1Y d' gj [~ 6 1 1 dl
DRTINBNLUY LLaransLaniuasu Lme‘mﬂmﬁlfdaEJuLquuoumJizImum;ﬂammaqmﬂmwﬂamu
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fioeg nowuivualonalausslevudnanduiu FederJusuyunisidelania (Opportunity Cost)

VNNBINU

2) Iuﬂ’lil,‘i’f’]‘lfhﬁﬁﬂiillﬂ’]i%@%?ﬁﬁ?ﬂ%ﬁ? el szans nmlunisuimanesmu (efficient portfolio

management) UM $an159zUfURMUMENINUNIA dfnatuanznsTINS nan. fvun ag
Inguszasdlumsitvingsnssudanan andulufleifiunanouunuainnisasyurdoifisdszavsamly
mMsuimsianisanudeswesnesu lnensvinginssufenan enadunmaiivanudedagsiuves
nowu 1y nsasuludyyrderisarmiuiiofiueggstund sresnsiansiaunvesnomu

(Portfolio Duration) L{ugu

il mMadihgsnssuludnuaeaingnd avdesliviliingussasdvseulouienisamuvasnasuiles
a QI d' ¥ [ ‘:4' ¥ 1 &/ . =) b4
917 msiiuaMdsenudnsaniUdsuliuinesunsiaisuil (Currency Mismatch) n3on15a31e
asgynduliAunIyardunindansvenamu (Leverage) wu n1siindugdwysroaududigniiu

newuluguzdlidya (Option Writer) lnglifinsamulududidsduiivimesonisduweu (Jusiu

waNa1NTIN15YNgINIsuTevI8a1mt a1aliaudesanmshiujianudyayivesgdmyai (Counter

QU g7}

v v W

Party Risk) @3nasuazanaiuidesninanilaeagidonyidyariuanitunstuilasunisindudu

ANNULYDDDLUSZAU Investment Grade tintu

a8 da = ¢ = o w =

aNMuFssitinaINNsiUasuLlaIngnasivseusenidlag laedlinauanznIsunis n.a.n. waz/vuse
AUNIANUTENTANITAMU wae/M3e wleungItas

AD ANULEEINInAINNISIAsuLaIn NS oUsENAleY Tned1tinauAnenIsunIgT N.a.e. Las/1n30
ANANUTINIANITAMUY WAz/M38 MIBUTNEITE Fallnansenuen1sALduNuIanemu Lay/v3e
ilvneanuAsaldsuulouiensamu o1 NeueIIneIlsuludsueggstuRteueInsIas
NanuAueInNeanu (Portfolio Duration) WaE/138 N1TNNBINUABIVIEATIANTNBUATUAINUA UAL/1TD

a a aAvyvony o v v Y ca A = o § v a

gNENTINTIUNINITRUNLIVILY ielvaenndesdunginamiiuieuntas Feo1vilinesmuinnis

[ v
VINU LUuAY

LATBINBUTNITAMUFIAIUANTNARDIVDINDINUTIY

UIENINNITLIAALLATBILBNITUIMITHALINNITAMUFLIAUANINAGDIYBINBINY (Liquidity Management

Tools) Mgt

1.

wsedlomsimualigamuludiuniszanldine
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1.1

U = L% ! . PN
ANSITULHEUNITINYIENINAADY (liquidity fee)

noUTINILY
gnsAeTsulsumsinwaninasesliifuiovas 2 v0saAmMIYAwU SEAULAAINTVIBAUNLIEAINY
wseduUisuniisamueen kidininsesas 5 vesyar nIngauansuaineu Wag / 150 T88LIaIN1g

fomsosigawuliiiundy 30 Ju

9 ¢ P
vaninauTiLaz el
U3Endan1sasiinnsaniseniiu Liquidity Fee Tudnaasanliiiuiosas 2 veswarmiisamu lneu3em
% a (% . . A a =3 a = [ 1 & 1 = [y a
1398 Unme g1 Liquidity Fee Mi3entAvase audsseauyaaIn1sneaumheamuvseduiudey
| = cs | a = 2 = e o & &
MIIAMUDON UasU3BTreviIaINIhensomuisauiiassuniivAtsssulonillumisdodviu

drudeyanamusin uaz/vsemaivlydvesuTevdnnsvseinunstemnduiuiendnnsivun

TOAIUAND
a v o a a N [y . .. A a =3 a 1% aa a v o
« UStdanisveanudniilisuudasdns Liquidity Fee M3aninuasalanunagitdavesusendanis
wilaiiudnageaniimnualilulasenis :IudansasunlaseAuyaAIn1s VI AUMIIEa UKTe
duildsusen wagnsossesainisteasewmtsamuiasioniivasssuilenilinunasiiiaves
USEMAnN1s walddnninyacinisuegfunseduiudsumheamuesn uag/vse Liiiuniissesiaie
aseafidmualilulasinig lneusendanisazUameluniderviudiudeyansamusiunazivledues

USENTIANITUIOHIUNNTDINIDUNUSENIANITANAUA

. USENIANITVRENUANT N NNUATIgazId uAna NINMYI LAz /M3 a1 0uly LagdnsT Liquidity Fee 7
WANANAUANTEEELIAINTSTOATEMUILAINUY Way/YToLARINITVIEAUMIIEAUMTRAUAs UMY

asueenlel

. US¥mdanmsveanudninziteyavesmiivawmunyia@idunldlunisiasaiasvsedadulaises

(%
o

' a v ) L . - v o
A4 9 MAwUesiunsldaTesile Liquidity Fee Tuiuyinnisiu

AN LULAT DD

¥

a v o [~ aa a = ¥ . . a 1 [y 1 [ [ aa v
« uT¥ndansaziduldnaidanansaudenld Liquidity fee unnansiulunsaziuinnisninisly

q

WW3e9ilall

- USEMIANISAEReITUSALAU Liquidity Fee Tnaduannistunisiatsunduluauulevisuas

W RAUTINIANITAIMUR Tneiarsanantadedns o Aneates Lo
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1.2

1) dunuuazAldieaNn1sTevieningdureanaausiy (transaction costs) Ly bid-ask spread ¥
Wasuuwdasllanmsgevensnddusunuuazaliinelunsinudndiunisamu wag/vse Aunuuas
AldanefgniseniuannesusInlaienia (nsdl feeder fund %50 fund of funds) saudiasuyuuas

1 7 A A a k4 I 1%
AlgangduieIves Wumy

2) funuuazAlYI1en15YIgINTITY REPO LitalaTuanImAa0d3esugInssuvuning (013) uaz/vise

suulunsusuldnsanseuiusivedesiuainubes

3) SEAULAAINITVIAUMNIEAINUNSOFUABUNUIYaMUDBN LAEUIDTELIAIN1TNDATOIMUILAWY

4) ANMAFBIVDINBMUTIN LU AN MAFBINBMINGAUNNaIUTaATEY
5) WaINN15amU ULEUIENITAMU AFBNIUANTIEAAIAYBININEFAUNRIMY
6) Uadedu q Nerafintulueuian NiKANTENUANNAGRIVBIMENNINGNNDIUTILAU

Tnguiemdaniserafiansanlddeyauszanauninelddeianiideguasnieanufgiunazuions

Ussuaniadeiiiiendoarhfiaansarmilsiielraunsasidunsidnelunauasdouly o vawiu

. lunsdlfifnnsldiedesilo Liquidity Fee §§ us¥mann1sanunsaiseniiu Liquidity Fee wiaiinainnis
Usuyarningauandiegninsuniiasioudunulun1sionening dureenoewusn (swing
pricing) (1#1) wiemaiiuesssuieunisdoremisamuiiazoudunulunisterenindauves
nousIM (anti-dilution levies - ADLs) (1) waranmsaldsamiuiaiesilelunsuimsanudsg

| P v
anneansdule

- lunsaivifinnsldin3esiia Liquidity Fee © 13uan Liquidity Fee Mi3aniAuldaziinaudinaanu

¥
A a a

aglsimunisldiniesiiolifiingUssasdiioussininansenunivauiionaindu dugfeniisasyud

fansasulunamusiely wnsesdletililadinguszasdioaiimanauunuliinesuusietnsln

n1suSuyadmIngduanimegninisauiuiazyoununulunsyevensngdureinamusiu (swing

9 Y

pricing)
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nowusImMIll

sngegaliliiusesay 2 veaarMIzamU fIgTs

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

USENANN15A8MNUASNTT swing factor gegaliiiiusouas 2 Y0yaANUILAIU WALUSENINNITY
fasaundentd Swing Pricing MU Full Swing Pricing #3e Partial Swing Pricing munafidaveussv

o w

Jams Inemiladeuselovivesnamunasiieviisardudifey

. = [ a < A a v o o a
swing factor finannistunisiansalulumuulyuisuagiuinsnusendnnsmun Tnafiasan

91ndadesng 9 Mneates laun

- AunuLazAldI183INNTTeUIeN TG AUV INBIYUTI (transaction costs) Ly bid-ask spread 7

ldl -di’ U £a ¥ U Y1 U £ 1 A d
WasuwUasluannisgevieninddusunuuazaldinglunissnudadiunisamu uaz/vse aunuuiay
AldaengniseniiuannemusInlatenis (nsdl feeder fund %38 fund of funds) saufsunuLaz/

N 19y A A4 v & v
V'ﬁ@ﬂ'ﬂﬂﬁ]’]&]@u‘vuﬂﬁnsﬂaﬂ Wusu

AUNULAZATLYTI8NITVINTINTTU REPO LNDLESUENINAZBITRITUTINTIUIUIALAGY (9E) hay/w3o

sunulunmsuiuldnsaseuiusivedesiuainubes

Tadedu q Ne1aintulusunan NINANTENUANINAGDIVRINENNTNENNDINUTILAWUY

vl vEndanisenafiansanlddeyaUszuunisnielddeioaififieg uasvs oauufigiuuasuions

Usgilluandadeiineitsainiasnsavilaieliasnsasiiiunsianslunauaztouly w vaztu 9

Swing Thresholds findnnislunisiarsaduluaiuuleovisuaziuinsivseninnisiivua lag

Wsanandadesng o Mneades laun

. @NNARDIVBINDIUTIM WU dNIMARDIveISNIFuTnauianses

. WOIRINNTAMU UlUINTAMU ARDAFUANTILAAINYBINTNIAUNAWY

Tadedu q Ne1aintulusuiag NNANIENUANINAGDIVBINENNTNENNDINUTINAWY
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nowulaand sulnyad weanisidesdin

Y

9dl Usendnnisenaninnsanlddeyauszunaunisnieladeiiaaseiifioguasnioauufigiuwasnienis

Useliuandadeneidaawingianuisavinlaisliaunsasiunistaniglunaiwazauly o vty

°

 vnuglavauznils usEndanis azluly Swing Pricing wiauru Anti-dilution levies — ADL wsiau158

Tg51uiULATaILalUNITUSINSANUELIENINAADIDULS

YDAIUAND

1

1%
Y

AN

U%@’wé’mmwaamu%w%ﬁ%ﬁﬁauamawmaaqmummum gty wlglunisiansanuazvsedndulals Liaﬂ

a8 9 mnmmaammﬂ%msama Swing Pricing Tuduvinisiu

usEndanisveaiudnsivisuniassns swing factor M3eniiuase laaunaefidavesuiemdnnis

waliinugnsgeaanimualilulasenis

usEndanisveanudvsnavihidenieamuiidnsyduiiede sadndusendeniisaauluiuh
n1snsnsldnIesile swing pricing uazus¥mdanisasiheendeniisamuaananluldlunisiansan
=) U a d‘ ! d' d' ¥ [ v dl' A . - U <] 3 3 dy a o .Y

uazusedndulaiiownns o Aeatesiunisldiniesdie swing pricing Tuiuvinnistiu Matuseninnis
a Qd‘ | d' o a d‘ Y o a A U a ¥ d' d' ¥ % v
Yoanuansnazluidsunlasmsanidunisle q dlasudunisuiedndulaluudinifeitesiunisld
w3aadlo swing pricing luurinnsuu wiinn1eudausngIiaAdonuleas Ui i3 eu1aEIu
o o & 1 a & a Y & | A o 1Y & A a I3 v v M v
Yoaiuyihnistulianunsaseniiuiulivassienisdeniisamundissaedanseniulilodu lile

Sunsdnassmbsanu Fudulumugeeitavesu3dnianis

a vy A o~
sHsaunldAIeslle

a v o ) aa a = v . .. o 1 LY { LY o aa £
vsEndanisaslug lnanianarsuidenld Swing Pricing Aiwansinaiuluusaziuvinns Alingly

V)

WWIe9iloll

Tunsaifivssmdnnisinnsanld partial swing pricing azidunisldiams fuvmsgenelafidndiuwes
aﬂamé?iyasmwmﬂamuqm%mmﬂammﬁauﬁugaﬂ'm%’Wéﬁuqm%ﬁmmmmﬂamuﬁmLﬁuﬂdﬂ swing
threshold flu3Eminn1sAmua Imﬁyjam%aﬁmEmu'aaamuq‘w%maaﬂamuﬁwmmmmﬂaﬁhﬂﬁ%@
MiwaU (subscription) VINYAAINIFUIABUMIIaIUI (switch in) sindaeyarInsvIBfy

Miamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)

v '
A a v o

a a aa o @ aal o
I 5198210835 M AUl ulUANLIS AUSININNITAINUR
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1.3

AssTuLlgun1sTevenisamunagyeuduulun1sdeviensnddu veaneusIn (Anti-Dilution
Levies — ADLs)

nowusImMIll

dngegaliliiusesay 2 YesaAvUIgAY

o ¢ =
MaﬂLﬂm%LLazL\‘laiﬂ,ﬁU

- Us¥ndansasiansanseniiu ADLs Tudnsgeanliiiuiosas 2 veaarviisamu

a v o a a [ = LY a < A a o
o UFENAANITITNANTAULIEALNY ADLS Iﬂﬂﬂﬁaﬂﬂ’lﬂ‘l\lﬂ’ﬁﬂ/\m’ﬁmﬂLUUITJG]'W'HIEJUW?JLL@SLLH’WINV]UTI?WI

dan1simue lagaveg nglingsuidsunasnseussmatasvisowuinisuiAvesd inau n.a.n. uag

=

= a v o 2 | Aa o o & ° o = ¢
Vﬁ@am’]ﬂﬂiiﬁ@m"ﬂ@ﬂqiaﬁwuuagﬂiaﬂu’]Uﬁqummaqu’]ﬁ]@u 19U NN5ATUUA ADLs factor 9gmIUg

Jaduiiendag town

1) dunukazAldieaNn1TTevieningdureanaausiy (transaction costs) 1y bid-ask spread ¥

Waguuwlasllannsdevensnddusunuuazanldiglunissnudnadiunisamu uwag/vse dunuuas
Aldanefigniseniiuainnemusiuyaienia (nsdl feeder fund w3e fund of funds) Saufssuyuuay

19y A A 1% & v
AlgangduiAeIves Wumy

2) AunNULazAlEI18n15YNgINTIY REPO LBLATANINAR 5095 UTINTTUIWIA NG (015) waz/v3o

sunulunmsuiuldnsaseuiusiivetesiuainubes

3) Yadedu q Neraindulusuinn NNaNTENUANINAGDIVRIMANSNETINaWUTINAY V9Tl USWn

JansenafinsanlddeyauszununsnelddeWiaseifioguasieauuiignunasvsonisuszdiuain

JadeninendeaviniaansailaielvaunsanidunisieniglunaiiazReuly w vagiu 9

«  N15AIUA ADLs threshold findnnistunisiansadulunuuleuielasiuinenusemannisinue

TAUSENINNITAL A TIDIU8MN8TDINNEITDY LAk

1) ANNARDIVBINDINUTIM WU annAdesvBInIngduiineuionses

2) WesAN1TAU ULEUIBNITAMNU AABATUANTIILAAIATDINSNEFUNAIY
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ﬂ@\‘i‘V!ULUGW]L@?LIU sulnyad [iean1saesTn

Y

3) Uadwdu 9 Neruindulusuian NiHaNTENUANINARRIYBIMIENNINGTINDMUTINAMNUY VielluTEm
Jansenafinsanld deyauszununisnelddeinaasiifioguasrioanufgiuwasnion1susudiuain

Yadeninendeavindtasnsavilaielianansandunislianelunaiwaytouly a vzl 9

o o vurlavauzuils uSEndanns agldly ADLs wienAu Swing Pricing waanunsalgsauiuinioslaly

ANSUSMSANULELIANINAAD DU

VATIUANS
. UTENInN1sveanuaAnsNazinteyavemusaunnuia@d) wldlunisiansanuasriedndula

44' ] A a Y o [ o o g
LIDIAN 9 VlLﬂEJ'JT@QﬂUﬂWﬁI%Lﬂi@\T@J@ ADLs Iu’lu‘ﬂqﬂqiuu

- UsEndanisveanudvsnaviidenisamuiitnsydumiede sandndusenderiisaauluiuih
n1sifnsldinIesiia ADLs wazu3emdanisasinsendeniisamuainadtuldlunisiasaiwazie
Andulaisosdne o ARerdesiunisidiniesde ADLs Tuiuviinisiu Nstlusevdanisveanudnsyazll
wWasuwvasnisaiiunisle o alaandunisvsednaulaluuaimiieitesiunisldiniesie ADLs Tuiu
Mty wimnnendausngindamdeniisamuisuavseuvdivesivinnmstullaunsaisen

2 a 1% & | a o 1% 2 o a < A M vo 1Y) | =
Nudulakagsensendivamundissaisdanseniulilatu lalasunsdaassniivamu

) aa Y
Julusunaeiiiavesuseninnis

. Us¥ndantsveanudvifiazideniiu Anti-dilution levies - ADLs angivhsnenisdemitsasmuuay
Fudsunhoamudn vensiunhamuiazdudsumheamuoon WssldlailmilsiAu ADLs
threshold Aiudsmimuali sudaisndansveanuansiazfiansandmunsnsinsdoniiu ADLs
funnsrefuld wasoanuanifazifetmuafiufilunsGoniuamesneivhaensdonngamu
Lazduld sumiisamuidn wIeveAuvtheamularduasumisamuoenluuimasnnay

LUINNAUSENINNTIEAMUALS

- Uiendnnisveaniudviuasuwdadnsn ADLs NiFeniuads lanuneefilavesudtndnns waldifu
gnsgeaanmrualilulasanis IneusendanisasiUamelunilsdedvindudeyanamusiuiay/vie

HUlYAU9IUSENINNITUS DNIUNIIYDINNDUNUSENTANITANUA
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2NTIEMUNTANU (% VB NAV)

1. 951@1301Asg e / aT1ansn1asganelsema dduduanuiigede

agluanguiuLInTuly

v @

ANNDNIEIU

JEt

Aa o (% !

2. #51a150ASFANNUSEINA NHSURUANULYRDBAININADI8UAY

wsn wisglududuanuieiesglududuiianunsaamula

Taliu 35%

3. e CIS

v @ !

Taianinonsaru

4. RushnviensiansiieuiRurnidsusuanueiseglususiu

Nanunsaamuld v3e RulinsuiA1seeudu

TaliAu 209%*

5. ASENINI M'%'amﬂmiﬁmﬁﬁmu W3 ans1an N i ynE eve
dranthusls siFernn AddnuuzasUfuds
5.1 ffoandadsd uaungrunglng uiearuivessurntsnided
A1eUszmad ldSuounaliuszneugsAasuraswideglu
Uszwalnewaziauansludseinalny
5.2 11 credit rating 8glussu investment grade

5.3 \Junsansiiegluszuy organized market w3aiiieuwin

LAudmsdsd udundnalaazgs
N

(1) 10% ¥30

(2) Wamnuesnsiansi o ulu

benchmark + 5%

o

6. niNdau Neen / ddeyey1du (@adunsiu corporate $§3amAA)

<9

¥
v =~

6.1 951a1591 9518130 MTN MU NTens1a1snddyyr¥avey

[ e

aamuels viveanniiEeondanstunungvinglve uaviausvie
asansuuluiUssmAvIodoandnnadunungvsngfieUseme 7
§I credit rating 8¢/luseAy investment grade waroylusyuuves
. =) a 1
organized market #3BLNYULN
6.2 7571815 Basel Ill 9131 credit rating agﬂu%ﬁu investment grade
! . | |
wazagluszuures organized market ¥3OLIEULYIY

6.3 53nTsunadayad credit rating aglusedu investment grade

Qe1v18AU (reverse repo)

g

lawn gsnssudssiannisdelaoid

[ (%
&

dye¥evieaimi (derivatives) G988 uaNFUIY YUY

derivatives (OTC derivatives)

[ [

TAugnsil wdussmnsla
wEINN

(1) 10% %39

@ uminvesmindFudi amuly

benchmark + 5%

7. nindauduueninilenniiseyludel - 6 (SIP)

ANIEIUNTANUNATUIUAINNGUAINTST (group limit)

1. msamulunindduresusvnynuignieylunquianisiiediunie

& [

nslugdyanlugsnssumamstuiuusgnanan

TaiAu 5%

T udns laons1nidanad waduwe
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(1) 25% vi5®
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benchmark + 10%
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1. N¥ndFusail sauiulaisiy 25%

1

1.1 fuanidu Mdyldtu w3e asasnildyy1@ovivaisnii

wela NTEaulvinuUdsuile

1.2 {UHINNIBNTIESN UL TSz eEIaInN1SHINAY 12

L,
1.3 total SIP
2. 33nsINUsENNISTelaeildayavieAu(reverse repo) TailAu 25%
3. ganssuUssannstiguvanning (securities lending) Laivfiu 25%
4. n31ansesil (total SIP) nnUssiansuiulaiiu 15%

n31asnil asrasianiiiau Ann n3ens1as Basel Il Nlailaogly

SYUUVDY organized market W3alfiguyin ualisiumuanidu Lagen

FryelUitu
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TAs9N1S f.A. 63 -N8.64 @A 64-0n8.65 6.0 65-0n8. 66
A555ULHENNITINAIS T3ty 0.8025 0.3208 0.3210 0.3210
ARERHIIIH IR 13itfin 0.1070
. 0.0321 0.0321 0.0321
navselevy
ANSISUMBNUNENEL T Talvin 0.1070 0.1069 0.1070 0.1070
Aldanedug TaitAn 0.0535 0.0000 0.0000 0.0000
SIUANGSSULU B ULAY .
o T3iiAin 1.0700 0.4598 0.4601 0.4601
ALY VI9UA
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ArsssadeniiEeniivaingdsdevsedionisamu (Sosazvasyannuaeau)

K T

NN SuniAuase Seniuase Suniuase
1Asen1s f.A. 63 - N.8. 64 A.A.64-n8Y.65 A.A 65-n.8. 66
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aanu / dUlUd suniae 1aidl 1aidl

NSl

AnsssuLlunissud on

, 1aid] 14id]

NUILAIVU

AU AAINUI8R Y)Y

(Spread) Fenfvangsh | laiAu 0.25 Uatuliiiseniiv

sl (fudinesw)

BN IUMLULITUNITAIYUYBINBMUTIM (Portfolio Turnover Ratio : PTR) 19.66%
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31AAAIA (UIN

WusUnsssuna mRueds Mustnssuimsuislssmelng Wusdnssgiamna  60,187,159.26

vy
U o == a

AvIETINn sl Ednfy swinsdyd wieusnturu Wudeen 0.00

v
o v v N wo

H¥use uenia gadnuas visedAUseiu

AENITRBUAUANNLLTRRRElUSUAU Investment Grade 318,894,360.71
Ao v o oA A [ v o o v oAl v

asansniduduanuieiioaglududumnitdudiunansaamula 0.00

(investment grade) wisonsansnlilasunisinduduamuiLiete

A5 Y 0.00

RUNINEUIATS 9,038,603.34

% of NAV

15.51%
0.00%

82.18%
0.00%

0.00%
2.33%
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uuRUAULAE 4aA1A1Y % of NAV
Furuviu/miae 5119819 (U1M)
NUsUNT
p1gAumAetiosninniled 50,000,000 49,794,814.56  12.83%
91gALMEDINAIMTLT] 10,000,000 10,392,344.70 2.68%
FIURUFURT 60,187,159.26  15.51%
Rating A+ 49,500,000 49,516,687.09  12.76%
Rating - 49,000,000 48,963,452.67  12.62%
Rating A-(tha) 43,000,000 43,188,613.44  11.13%
Rating AA 27,000,000 26,674,798.03 6.87%
Rating A- 26,000,000 25,447,951.96 6.56%
Rating BBB+ 22,000,000 22,121,784.90 5.70%
Rating AA(tha) 22,000,000 21,898,676.70 5.64%
Rating A 17,800,000 17,724,640.04 4.57%
Rating A+(tha) 15,300,000 15,360,104.29 3.96%
Rating AA+ 12,000,000 11,910,213.12 3.07%
Rating AA-(tha) 8,000,000 8,441,454.72 2.18%
Rating AA+(tha) 2,000,000 2,018,583.36 0.52%
Rating AAA(tha) 1,000,000 1,058,190.74 0.27%
U] 294,325,151.06  75.85%
VuiseUseime
Rating BBB+ 100,000,000 24,569,209.65 6.33%
FIWuUiUsEImNA 24,569,209.65 6.33%
RURNEUIANT
UYL9. SUIANSNANTINY 9,038,603.34 2.33%
FIRUNINTUIAT 9,038,603.34 2.33%
ningaudy 105949.63  0.03%
nilaudu -159,060.98  -0.05%
gaﬁm%’wéﬁuejw% 388,067,003.46  100.00%
Tuumhgamu 35,472,856.5731
yarSngaugdsievile 10.9398
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Ussannannsne Yanannang NIUIDY / AaAINUINT  UaAIRNIA

2178 37710810

’D’ a/ = =)
A1UsENUY U

1. Wustng sUASURIUTEMALE/NTENTINTAAS  CB23026A 26 M.A. 66 GOV 40,000,000  39,951,292.26
2. NusUns sUASHaUsEInAlNg/NsENsN1sAae LB249A 17 n.8. 67 GOV 10,000,000 9,843,522.30
3. WUsURS sUIANSWAIUsEWAlNe/nsENs1ennsAae LB25DA 12 5.A. 68 GOV 10,000,000  10,392,344.70

. il (neuaus) AP251A 20 31.A. 68 A 3,000,000  2,966,690.31

s
aﬁe
eDe

ua. efl (neuaus) AP26DA 24 5.0. 69 A 1,000,000 990,486.25

o
a§<
eDe

9. wanud isaa winnesa AWN244A 11 Wy, 67 AA+(tha) 2,000,000  2,018,583.36

o
,gg
e

~
a§<
eDe

Ui, eysen uaUUnea oold da AYCAL245A 25 W.A. 67 AA+ 12,000,000  11,910,213.12

v, 93N BCPG249A 15 n.8. 67 - 7,000,000  6,920,720.24

oo
,gg
D

Nel
a§<
eDe

. Meukarsaliiinganm BEM245A 9n.a. 67 A 4,800,000 4,870,168.85

10. Ui, 1ea gaines BJC269A 7n.8. 69 At 17,500,000  17,736,744.03

,gg
D

11. Ui, 1ea gaines BJC283A 24p. 71 At 5,000,000  4,682,367.75

,gg
D

12.

a§<
eDe

UL, FEUUYUARIYUNTANN BTSC24NA 8w.g. 67 A-(tha) 10,000,000  9,952,093.60

13.

,gg
D

V9. iwumudqma%unqamw BTSG23NA 6 W.Y. 66 A-(tha) 20,000,000  20,197,308.20

14. v, Sfoa n§U Teaded BTSG265A 24 .0, 69 A- 5,000,000  5,007,269.55

a§<
eDe

=9
=p
Do

15.

,§E
D

Uua. 298 CPALL230B 31 f.A. 66 - 5,000,000 5,124,593.50

=93
=
Do

16. VU3, ¥N 994 CPALL305B 13W.A. 73 - 2,000,000 1,947,305.08

.,§f
eDe

17. v, Fen (Usewndlne) CPFTH261A 20 31.A. 69 A+ 12,000,000  12,216,394.71

.,§f
eDe

18. v, Wwiglandusionns CPFTH317A 15 n.A. 74 A+ 10,000,000  9,668,034.20

,§E
D

19. v, Wumsawaun CPN241A 29 u.A. 67 AA 5,000,000 4,957,111.05

.,§f
eDe

20. U3, 1unSawan CPN248A 19 d.m. 67 AA 20,000,000  19,705,009.60

,§E
D

21. U9. ALOR Leai DAD25NC 29 .8, 68 AAA(tha) 1,000,000  1,058,190.74

.,§f
eDe

22. vua. Tnavea g Fuwesdd GPSC249A 29 n.g. 67 A+(tha) 4,000,000  4,002,090.20

,§E
D

23. . leansia IRPC245A 20 w.A. 67 A-(tha) 3,000,000  2,998,137.24

,§E
D

24, 1. loonsng IRPC325A 20 W.A. 75 A-(tha) 10,000,000  10,041,074.40

.,§f
eDe

25. vua. wnald LOTUSS250A 20 m.A. 68 - 3,000,000  3,027,442.53

,§E
D

26. v, luwe?d Sumedudunua MINT249A 27 n.g. 67 A 3,000,000  3,006,494.98

.§f
eDe

27. Ua. ﬁwmaﬁmswa MPSC256A 28 1.4, 68 A+ 5,000,000 5,213,146.40

.§<
e

28. uaa. Wieslne waulnea MTC251B 31 1.A. 68 - 10,000,000  10,001,245.80

.§f
eDe

29. Uiua. E]E]%%u W%’QWLWB%?]“ ORI263A 2231.a. 69 - 5,000,000 4,942,594.65

.§f
eDe

a

30. UUA. maacﬁ W&d QH243A 3§.A. 67 A- 5,000,000 4,996,541.95

.§<
e

i1 61/ 67



a_ A & a ¢ E
ﬂ@ﬂ‘l{!ouﬂVlL@ll‘U ﬁulwyjaa LNDNTLAUIYN

o o/ < A v P o/ o ¢ Yo 1 y & 1
UsSSNVANNINE YaWasn VBNRANNING  WIUTIDN / daATUIAY  AAATIATN

31.

a§:
D

32.

aﬁq
eDe

33.

a§:
D

34.

aﬁq
eDe

35.

aﬁq
eDe

36.

a§:
D

37.

aﬁq
e

38.

a§:
D

39.

aﬁe
eDe

40.

,gg
e

41.

,gg
e

42.

aﬁe
eDe

43.

,gg
D

a4.

aﬁe
eDe

45.

,gg
D

a6.

aﬁe
eDe

ar.

aﬁe
eDe

vy

2178 37110810

AUsEU um

e, el 1Ehd QH255A 5 w.0. 66 A- 11,000,000 10,432,550.26
VL4, 10aT woalan rosUaisdu SC267A 18 n.A. 69 - 5,000,000  5,013,803.75
U39, gu%mwﬂwa SCC248A 30 a.n. 67 A+(tha) 11,300,000 11,358,014.09
ULA. AN SPALI248B 15 d.a. 67 A 5,000,000  4,882,007.95
v, avianndumeiloans SPI242A 9 n.w. 67 AA 2,000,000 2,012,677.38
u1R. nelunnelsa TBEV244A 20 Wy, 67 AA(tha) 10,000,000  9,978,898.30
una. Ingluniielsa TBEV253A 22 §.p. 68 AA(tha) 2,000,000  1,997,108.70
v1R. ngunnelsa TBEV256A 11 §l.8. 68 AA(tha) 10,000,000  9,922,669.70
VL. YUSUTIN TCAP256A 23 §l.e. 68 A 1,000,000  1,008,791.70
Ve, S1silaad THANI265A 25 w.a. 69 A- 5,000,000 5,011,590.20
UL3. Rufnde TIDLOR259A 13 n.8. 68 - 2,000,000  1,994,029.62
a4, Rufinde TIDLOR264A 26 131.9. 69 - 10,000,000  9,991,717.50
. Ingeeed TOP273A 23 d.a. 70 AA-(tha) 8,000,000  8,441,454.72
VA, N3 AosUaLsT TRUE24NB 10 w.e. 67 BBB+ 8,000,000  8,056,930.16
VL. NG AosUaLsTl TRUE251B 20 1.A. 68 BBB+ 7,000,000 7,034,772.99
VA, N3 AosUaLsT TRUE251C 8 1.A. 68 BBB+ 5,000,000 5,008,810.75

Ua. n3 yvl Lev gilnesuea Aouiafiaduy  TUC282A 16 nw. 71 BBB+ 2,000,000 2,021,271.00

48. uuqmaﬂizmﬂHyundai Capital Services HY244AG 26 1.8, 67 BBB+ 100,000,000 24,569,209.65

49. FueNsUIANITULR. FUIAISNENTING KBANK AA(tha) 9,038,603.34

o a U U U d’l = :j ! dd’! U U U U ! ﬂl A .
ATBTUIYNITIABUAUAINATITNUIZYSNATILATY1IUBIYAILA 1 YFuldvesaartuindunuainuiwdeiie Fitch

Ratings
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ADIUNYNITINBUAUAINENINUITYSNANLASY1INDIYAILA 1 YyuldvesantuindunuanuuLaeie Moody's

Rating

Aaa  Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit

risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa  Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as

such may possess certain speculative characteristics.
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doydnualuazAasuignsdndudunsanmilssezduiiongmndy 1 Tvasan1dudndusuanuueiie Moody's

Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt
obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt
obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term
obligations.

AeSUIENTTNdURUATIA U SEBZNaLazeITagAws 1 TTulivesandudnduduauuteods S&P
Rating

AAA  The obligor's capacity to meet its financial commitment on the obligation is extremely strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB  The obligor's capacity to meet its financial commitment on the obligation.
fydnualuazdesuisnsindusuniammilssozauiengiinit 1 Jvesaandudadufunuuniedes sep
Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.

NHULUE

\nsesUsERiAvdmIulsEmealng "tha' asgnszylineandusiumnnindeienndusy eusnmnuuandisesn

31NN1ITNFUAUAIINUNT DD BTEAUAING LATRIMUE "+" %130 "-" 81338 N Iy LI uANsADIINTUAUAIY

Unetiedmsulssmaniley Wsuansaniuzdoalnaiuisuiisuiunelususuamuungedotunanisd azlud

71 66 / 67



a_ A & a ¢ E
ﬂ@ﬂnULﬂﬂVILaﬂJU ﬁulwyjaﬂ LNDNTLAUIYN

A4 v o A o

nssrudyanualdeefinadmsududuanuinyenalusuiu "AMA(tha)" ©sedunuiininda "CCCltha)"
dmsududuanuidedelusseren wagavlilinssvydadnualdernedinandmiuduiunnuindedely

Sravdu WaNWNeaNn "Fl(tha)"

nasulaiidud sulwyad Wan1sidesdn

nansaliuaudaunawwuuinuyn (%siad)

s Sufl 30 Aueneu 2566

TMBABRMF ‘ Year to Date ' 3 1higu ' ' ' ' 5% : 109 éSince Inception Return
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AMNRUNIU (standard deviation) UBINANITANTIUIIU 0.39% 033% | 034% | 042% | 051% | 057% - 0.53%
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1. 4ta Uszian uazangaaslnsenIsIANITNDINUTIA

1.1. flaTasemsdans (tna) : nasnudladidud sulwyat ansdaedn

1.2. #alas9n1sinnis (dvnaw) : TMB Aggregate Bond Retirement Mutual Fund

1.3. Ziatia : TMBABRMF

1.4. dszianTasvnis : navnuiie

1.5. dsziannisang : ananaians

1.6. msAmuea1gTasens @ Lidinus

1.7. saglas9ns : - 1l - hau - Ju

1.8. anelasvnsdiviudi (asdlAuaaneiuaiona) : -

1.9. Wau'ly (ang1as9ng) :
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ulAsens wia . 3 .

2. lunsdinyamniiaaanunianminglaasnsn 61n3n 500,000,000 un (idasaiuungiu) uae
UIENIANTUITRIARLALLATATINT U3

3. yaAuniwdRugnianasindadaandt 300 aSuwnluiuvinmsle wazusdndanisiszasdasidannanu
vatiu

v v '

ol wEnIamsazudliifaniiaasmunsufioiuansaldenan Wunmelseeld inu
www.eastspring.co.th w3adasnvaulanuiEnianisAiivua

1.10. dnaz1lasenis : nadnuLiaganuiialy

1.11. Saraznsiguazng @ w@uaualulneg

2. SnuliunuaainsenIsInNIsNasNnUsI yaA1ns113 11U Uszian s1anaasKaaINY
niduaag ;

2.1. Ahwnutdunuuasinsenis : 1,000,000,000.00 un

2.1.1. ﬁwuautﬁumumaa‘iﬂwmsL"‘s"mfu : 1,000,000,000.00 un

2.2. @auly (Fnuldunuaasingenis) :


http://www.eastspring.co.th/

Taaluszninenmisiauamaasousn usENIANTAALEUAIN AN ERINULAUTIIUETUNU TAsIMT e laitAy
sagag 15 aavrunuldunuiasenisudalitiu 150 8uun

2.3. Qamﬁmﬂmaumﬂ : 10.0000 v
2.4, 1nunilaadnu : 100,000,000.0000 e
2.5. swmwammuamuﬁmuaﬂ'\ﬂm‘auiﬂ : 10.0000 un

2.6. yardusraasnsdedtansousn : 1.00 2.6 wide yasdusinasnsdedaniousn
FIEURLLALALNULAY :

2.7. yaendusnzasnssedansedaty : 1.00 1n
TERLLBLALANNLAN :

2.8. yaeduszasmssonadu : 1.00 1n
FEURLLALALAULAY :

2.9. mu’muu’;uaomuwummam'\smmmu .
S'IEIZ\IWLBEIG’ILWNLGIII

2.10. yadhaaInuadulaluil yaigiuein
SR ELALANLEN
2.11. Snwnumibaasnuadindatulley audidiuen
FURLLAUALANLAN :

2.12. SaastduaANLGN ;

fusa:mammswammammﬂaﬂ'uu,ﬂaauammummaomsmsﬂaumﬂaomumausn uay/mianmsfodaning
aInuasIda‘lal uay/wia mmmummaamsmmmu 1mﬂﬂsmwu"l,maoamvlmﬂu 1,000 1" n uay/nia
mmuumuaomumummaomsﬁommu TaadsuRnlageaalitAu 100 wise Tmu‘luﬂmﬂmumm
Winrauanngiaviaasnuuad muswmmmiauuw‘lu@navmaﬂamummmmuﬂuuaﬂnn 30 Ju
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dnsrdunmsasnulundnansneiisansweduiu mamsmmanwa‘immﬁaumazmnu :

3.1. Taniseavduadinsens :
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3.2. UssannaInuaNu TN aNITAINUTIN ¢ asanswil
3.3. UssAnNaInuUIUMUINHOUSALAY :

- nasnuMULHansidnedin (Retirement Mutual Fund : RMF)

3.4. Uszavnasnuenunisasnuluaiedsand : nasnuiasuuuuiianudaefolusazsnolsang
Asiuadadiunsasnulusivlseng : Anuadagrunsasnulusrvlssina

Tsiusasas 79.00 uas NAV

WM saInulusvdseinaugaiu LAy auLnsay

3.5. ulawnansadiu (a4) :

3.6. msavnuludyandauaalonin (Derivatives) : ainu

3.6.1 Jagussavduasmsasnuludugndaunaaroni ; Ailafiiaglseaodiaanaiudas (Non-
Hedging)

fiutaunanisasnulu derivatives : wuu'ligiuaiau

3.6.2 38a15lunsA1ulu Global Exposure limit : Commitment approach

aas&unsasnulu derivatives guga (Maximum Global Exposure) ‘LsitAiu 100.00

3.7. msasuluanasniidayandauaarontiiune (Structured Note) : asnu

3.8. nagnsn1suauIsnaInu (Management Style) : ysndolvinailsenaunsgeninduiiiia (active
management)

I3

3.9. sufitiin/d19d9 (Benchmark) :

1. nanouunusimvesdyibiuniasigina Mark-to-Market o1g 1 — 3 3 vosanaunanansiansuiilne dadu (%):60.00

HuLve:

o

¥ ' L ¥
2.wamouunusmvesdrinsiensuiimaensy Mark-to-Market ffisusuainivgedievesdoonasiarsegluszdu BBB yu
v
Tl eg 1 - 3 U vesawinuaaraasiarswil Ine dadau (%):10.00

NN

.o e y E
3.HanpuuNUI IR TI U T T UasTerduvesmnaNaaians e il ne dadau (%):10.00

NN

4 §a5181989 THBFIX dwiusovszezinar 1 3 dadu 2%):20.00

NI

WANHLUG

dn51a1989 THBFIX dwisusausvaznan 1 1 windiaAadauag Credit Spread vasasansiifinigia
dUAU .
taseaTusyeu BBB atg 1 1 TuzhessazniannAmuiananauwnu (saaay 20)

v
o a a

Wil Us¥nIanmsuagudnaiavlfaunlasdidia (Benchmark) lui3auisuamuiuidninnisiiu



AITLRLLUUTAN sﬁoaumﬂ‘tmnsanuiumumsaomummv]um TaausEnIansasiiainatayauazuds L
aamumsmmmmamoﬂ’mLauaoaumumsmaﬂumﬂm Fadunafenduddia LLaummwa‘lumsmanu
favadananeunsasilszmalusuladuasussnianis mMalunaigasnuanansaldlseiamiain
dayalunisdadulaaenule

atnelsAeny lunsdinsuldsundassmdiadalniuldaudssaa Li‘iau"Lwuaw’aﬁmumamﬂuﬁﬁm
IANTRINULAY/ WA Usend damnuatasdIinuAseAsINAIT A.Q.0. Lﬂmﬂnmmsgmmsmwams
GIUUADINDINUTIN WY/ Y38 aldsundlassrdialunslgilfeuiiay unsdiiraandiduiiaas
mﬂ’m"lu"l,mmmmsammmﬂwaua/amswmnananma”w TGIEI‘.LISH‘WQGIﬂ’\‘iQuLLQ\‘]LﬂaﬂuLLﬂa\‘Iﬂ\‘Jﬂa'l'ﬂMN
famhaasnunsuarontiiiunsdssmaludulasuasusdinians malunaiigasnuaunsala

Usslamianndayalunisdadulaanu’le

3.10. AnragATINLNAMAULNULAINAINY | NaRanauunuLuYliduday

3.11. MeazdaaAnAuuTaunamMsasNULA AN B UEALAY

FIURLLELALANLGN

nadnuaraInululdurn ms‘mmmummg Gmmmumaan‘imﬂﬁu'\msmungumﬂLawuammmu AT
nilnaaaniiun1sidu anasuianaanau asaseaadng Taaiuaauanasidauduanmindada
°z|amswmsusamaowaanmwmsau’tuaumnmmminaamu"l,m (Investment Grade) waniiaadnuuadg
ﬂaamusmmwmsuu(vﬁum CIS) Tmﬂauaamumluuaumoﬂsumﬁ 1915y nasnuaraaInulues
msﬁﬁ;j”umnmmmw.iaﬂammmmmsnaomu"l,m (Non-Investment Grade) whaasasull 7Alaile¥uns
aduduanuindada (Unrated Securities) Taaduatfugasifiazasiinnisnasmu Wotlnasnuazin

Wuldasnulusiedseimabitiusaaay 79 vasyamnindiugnizasnainu

Aavnuataivindyandauadlemin LﬁaLﬂumﬂﬁuﬂs"ﬁmﬁmwmsn%msmsaamu (Efficient Portfolio
Management) 1aaRTAUNNNINIY mmm‘tummuuu nafody uaviladudug MiAaias Ly AN
sieudanning daneands uarannsdanuanuldou nudealadnalunisilasiuaudae sy

dndunisaanuevlssing naomuuuuiﬂmﬂﬂaonumwmammnamwu,anLﬂauul,naumwmimuamw
ammwmaﬂLLa"/MsaWas'L")‘s'mmmoaanuas\sﬁu,amﬂaﬂu maammwsﬁamﬂmmmaum viailasAuaiy
(&9 (Hedging) anndasiuanildau (Foreign Exchange Rate Risk) sishnInganas 90 aasiwIuLiu

anulusvlssng wazanaduasaslusdiuaasaanidaiaininaglasusie

fHurméa AavnualavingsnIsuAs Tliunuanniwe vﬁafﬁﬂssumsef?aimﬂﬁz?fsumwmﬁu (Reverse
Repo) 6 yudvasnulundnnintuianinddudula wiameannalaaisduatinslnatirovionianans
amomumﬂsvmﬂﬂm”nssums A.8.6. WialsznasiinuaagnssuAs A.8.6. Avue Tagagailedv
ANusiuAY uarNanauunuraInannIwdfana I dudAey Woil nagnuanathanuluaasAidnsae
waoﬁmmwamﬂmwmum (Structured Note) Taenflulilauinasivialdsuanuiurauain

f11Tn9IUALENTNNNT N.R.6.

unsdli AaEnsTUATT A.8.6. WiadTnvIuAMEATIUATS N.8.6. TarsudlasinidulsenafiAedasdu
AfLAaL9INITRYVIULaINaINUNINTUNBINUTINMATHNTIAMTUBILTENIANISLREIAUWIaNISUA 1Y
quLmuﬂsummnanmaonnnqmmmmsaomwﬁonsmnnnuiﬂmmmsamuwaonaomuu Tuaanay
smmnganfmLnmmJmrmL'sﬁumaﬂmaomswmsmmmaonaomu (Portfolio Duration) uay/v5a n1s

aonuludeuandaunaaiomin(Derivatives) uay/vi3a smm‘mumuanﬂmvammmamﬂmov]mu,cJo
(Structured Notes) uag/vida nsasnulusiolsung w3EnIansagaiunisdfuzanagistuads



URz/1aa mﬂmsvjumaumaamwmsmummaoﬂaamu (Portfolio Duration) uag/vsa asasnuludayan
sffam:la'a\‘i"lzrl‘r](Derlvatlves) Lay/via Gmm'muvmanmmuﬁmmwﬁamﬂmmmum (Structured Notes)
way/uia Msasnulustvlssmadonand Hudsutamnansasuiule walviiuluaudseaai
ARLYNIINATT N.R.6. WIadTAIUAMEATINAIT A..6.AUUA warlifadnlasuamnuiurauanngéa
WARINULRD

oil mmwmnaa‘vmmaomuiumﬁmsm“l,mnmsﬁmé”uﬁummmmanammmsaaomu“lm (investment
grade) mamLﬂum5'1msm”lmnmsamaumnm'mmL“ﬁaaammmmmsaamuim (investment grade)
UEniamsuasanudniiaiaavdansasanasiusa’ll eaduaundninaeiidiinnuaaenssunis
N.8.60. Uszndainua

Luaomnﬂaamuu finsagvulushvlseinabiiusasay 79 aasyasninddugnizasnanu uazlitiu
0L 3uilasunsinass il °Luﬂszu1nmsaamu‘tumoﬂsummnuamwmummuummwu Hunan 5 Juri
MIARGDAU iqun“tmnmmmsaammwu w3ENIan1suagnudnanageaiiunsaiuta 3.14 &Hui 5
Asetiiunsifianiwaiunasnuanaaasuiianianisasnubidduldenansn&iunisasnu 2@a 2 s
aulay

3.12. shaasidaanisasnulusivlssing :

Huldenudsena

e o

3.13. Ussianaasndnnindvzanswddudu viamsmeannalaaisduiazainy

3.13.1. dssianuasmdnniuduianiudiuiu wiamsnaannalaaidduiazaonululssna :
wi¥ndansanaasnunsausvmnilsyladmiiawizanuanning niweduau wiameannalaaisa Auating
leatroniloviianarnathomuilsemdaaznssuns n.a.0. Avuadasaludl uuslunsedii
AOLYATIUNIT N.A.A.WIAFUNIIUAUEATINANT n.a.m.°Lummmuv.ianu;auﬂnmﬁun““tmmameﬁu
szinnmsadneazaasnanninduianinddunianismeanwalagifau LaymALENIANTRATUN
winhflulszlamidanasulaesiu viEvmiamsuasgudninaziansanasnuaalsauwmenunila
uldauulaspasarinuanenssunis n.a.0.69na1 Tagliddudasuisgiamiraasnunaums
sinfiunns woil °Lunsmmnm‘;aul,ﬂuvlﬂl,waﬂmJaawaﬂsuimjumaownaumﬂaamumﬂ‘mamumsmuuﬂ
Taadflofouarinwnalsylaminasdavibaamuiiludide Taaarbidaindunmseaufiunsiaatal
ANNNaazaaa1asINsLaziai ldsunaannhaniiaaInuuad

gun 1 : dssianuazaadgulifiuasnsasnivnisiunl'’ll

1. dsziavaaganans

1.1 a5 15uil

1.1.1 Wusiiag

1.1.2 MILIuARY

1.1.3 viuf (hisruvudualasdnin vufayius wazasans Basel III)

1.1.4 euanwiu (Bill of Exchange : B/E)

1.1.5 mammw’tmou (Promissory Note : P/N)

1.1.6 °lnmmyuama1/|ﬁmaumauun

1.1.7 ‘lnuamﬁpﬁ‘luwaﬂsﬂﬂﬁumu underlying Lﬂuﬂ’yﬁﬂ’mw%aﬁurj .

1.1.8 anasulidunfidaneazvinuasfenduasasuiiann 1.1.1 - 1.1.7 enun

119U N.a.6. MRUALANLAN

1.2 asnasasutinonu (Lusiuas1as Basel III)

1.3 a51&15 Basel III

1.4 @nn ' .

1.5 anasnfidayaundamaalentiiune (Structured Note : SN)



2. aaulduasnantnailun1saInuuaInsIans .
1/151@ﬂﬁuﬁu‘%ﬁ’mmmsaummsaamuvlmmwa 1. savfinaauiifuavannasaunantnaainasualIu
il . .

2.1 hifidamuuansataulanvihlviasmulinssyniuunnnityasmduasnuluaans

2.2 snsaullaufia’le (saudensdiniilu B/E P/N wisa S/N niNaulwiulsauliausnasnu’le
snflunisifinssutaudnsisunsasluananslamuismsingvanadivus wiadidaulalinainu
fusanafuaana&sle) .

2.3 fiayatnmAuanasniviEnianis sunsanbeldiaiiundssnaunisiaisan
mﬁu‘laaomu"lmammmmua u,auamauaswmmamauuamumﬁsw TaaayaAINa1IEaIE19a9IN
Lmaowauamn.iana"lmmmmmwan'n.ﬁn‘msaul,ﬂumuamu’lus”mumna

2.4 °lunsmmﬂumsaomu“lu B/E w3a P/N Aaanaasdenaiazissuiinnge B/E w3a P/N svnan
siagfinssuanianiasusasiaaynnadod

2.4.1 sW.19.%32 UA.MNAYUNEINGEILFIARATUAITIIU

2.4.2 sunAsaaudu

2.4.3 sumsaNAIsEILATIEU

2.4.4 sUNASLNANISLNHATULREANNTAINTIAYAT

2.4.5 suasainisviaauianauazauadanuvedlssndlng

2.4.6 sunastianisgvaanuasiiinuvdssinea’lne

2.4.7 suasaganuuivlssinding

2.4.8 amuumswumoﬂsume’muaﬂmmymuaommﬂnmumﬂmu 2.4.1-24.7

ol msmazmsamssnsaomamamaoLﬂumsmawsamssmamaomwsawaaﬂmmmmusmm
aaniie (615) auiiszylilu B/E wia P/N ¢ha 5

2.5 msagnulu SN daviflullenudauluvAuiGueot

2.5.1 SN fimsanamanauunulaaa1vdeiu underlying dssinviéiendu underlying uav derivatives
auiszylugiud 6 2ia 1

2.5.2 mﬂmsaamu‘tu SN aglinarinlnasnusasiunaunsweaiula 9 mwaauuu
maaLﬂumwuaumnaamummsnaomuim uwsifluldeuuesgrusnnadedivualay International
Swaps and Derivatives Association (ISDA) uasiiluniws aummmimﬂaﬂuua"l,m TaaAauNITaINY
usEFnIan)sdaddnlviiinsdawnadayaiiedunisasnuinaravinlinasnusasiunaunindfudonad'ly
Tundviadausae . |
2.5.3 Tunsdliaans SN dunanfidaduuaiulanuiia dasdalvilaannaslvadyanandrantls
fusanlvnasnusrunsa’ldaaau SN fonarinauasuais Wi usE¥nianissasuale’

2.5.4 ‘lu@smmﬂu SN deiguamalulsanag BEniamsdassiiunisialvifidannasiugaan SN
avea‘lufinaunisainu .

2.5.4.1 Tviijaan SN FwaiuazuIvyadaGsssuaad SN lids TBMA nafun 15 uaziugavinauasusay
viau vt ‘tunicﬁﬁiumnmaLﬂuj"uuqm/hm?uaou’%ﬁmﬁ’mms‘l,ﬁmmml,l,azuﬁouamqﬁﬁssumniuj“u
vinasdalad .

2.5.4.2 Tunsdiniianamsalnginansenusiasiauay SN athefitaddey

Titjaan SN Arwawazudsyamgdsssuuay SN 1udds TBMA viuii

anulwssanielithintdedudunsaiiilu SN defiunsdaudsy TBMA wasfinsiauaznaay
nannariniinualilulssndaaznssumsmiuaaianuinsamsuaayanauaznisayana liitdua
nanduiinaanini

fui 2 : viwdRudssinnuiiig CIS davfinauauilc uasndninatailunnsasnudod

1. asdliflumihaiinnsaanatmaldiiedunguune’lneg '
1.1 daamuniduasiiuldomundninamilunisasnuiuidmduiadiivuadiniuasiasnonsduvi il
Tudun 1 enuza 2.1 - 2.3

1.2 lunsedifinasnulalasmu lumiza CIS ABINDINUTIN nAINUNUFINA AT uTaINEATRIN UG
(Lutddunisasnuluniaa CIS aavnasnusmIunasaINaINulunadsfILyiv)



1.2.1 finsaonulunsnddudoilulssnnuarafiafan fufinasnusinaiuisoaonu'ls
1.2.2 fimsasnuluninddudaladigdmamudagiu (pro rata) uadlduaiiiuliaiu ndninauai single
entity limit aasnainu fu

1.2.3 :Jmsaomu‘tumswuﬁuma‘tmﬁmmmmuﬁmmu (pro rata) ualanatduldan naninauad
product limit & uFunsweduiidiu SIP uasnasnu iu 5

1.2.4 finsaenulu derivatives Milulusundninawad global exposure limit aasnasnu iu

1.3 Tunsalnnasnunuiateas Tuasnuluniia CIS aasnainusIu nasnusmINaINa davliladnasnu
Nuiaieas

& 3 : vinduilsznndurnuiaanasiisuvingudin gavdlududnsansasuiauvindusdn
wadK3urNAl

. SUNAITWNALE LVFENIIUNY Yira vIENLATAAWadlaT munguuaNaasITARFANTUNTIEU
. BUNATRANRY

. BUIATAIATRILATIZU

. ﬁmmﬂwamsn,m:mma“wnsmmsmmms

. mmmmmmaoaumamaumﬁu

- ST IERAITIaNa RS IINAtaNLI ST A TNY

. suAstanIsRvaanuazidnwvlsyingne

. suAsadauuvlssndlng

. aa'\ﬁun'\sﬁusuijﬂs"mﬁm‘ﬂsvmmmmﬂuamﬁn

10. amnumswumaﬂsumrm/manwmymwuaommnnmnmnmu 1.-9.

Ui 4 : ﬁiﬂssuﬂsymmmsﬁaimunﬁmmwmnu (reverse repo)
immﬂu"l,ﬂmuuanLﬂmemmmuﬂmuﬂfuunssums N.8.60. ANUURA

&5 : ssnssussianmstvidiuuanning (securities lending)
‘imﬂLﬁu”lﬂmuué”mnmem'ﬁahﬁnmuﬂmznssun'\s A.8.6. AUUA

&)UN 6 : §3n55uUsELAN derivatives aunaninaivinisasnuavil

OooONOTULTDhhWNE

1. dszian underlying derivatives Anasnuaziniludduan'ldaacsi underlying atnola
atnvuilansanaiaadng evil

1.1 viwdRuinasusrunsaasnule

1.2 dameanide

1.3 dasuantdaudiu

1.4 Lﬂsﬁm w2fu credit rating w3a credit event flusiu

Tunsain derivatives a1vavfiusiaiuag underlying 29siu swmmmoaomnmmaomu
swmﬁaauu(spot prlce)visa‘i'\mammwsﬁamﬂmmm (futures price) winiiu vieil snA1ua9 underlying
Aui'lilddutl w3a underlying Mifluasdisenavuasduiidonan sdasfluiuansuaionitomnouay
deawweliagunsvaiusna .

2. Waulumsasnu vigndansazeiiunisasnulu derivatives lesaliia .

2.1 nsdl nasnulassynendunisasnulu derivatives wag underlying 2av derivatives Nagasnuliacing
Aaaululasenis L

2.2 flumsinduadayaunlu derivatives atinvlaatinonfiosoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives il

2.2.2.1 1ilu OTC derivatives lutlszinelne siasfigduanandanioily suraswiedied surasid
aguiIneMEdadedu funudans derivatives vdadn derivatives .

2.2.2.2 asdlilu OTC derivatives Tusinvilseinea ma\maazyzmanvhzmuoLﬂuﬁﬁuﬂﬂaﬁiﬁuaumm‘tﬁ
1sznaugsAx derivatives MatinnalansirAugualaanilauAiIAUQUAMUNANNTNEHUIEARA



uﬁnm%’wﬂmﬂuamﬂnammwaa I0SCO wianiflusugnuas WFE
2.3 ‘Iunsmmuma\mmsﬁwsmumﬂmsaouauﬁumma derivatives auamaa &ueifu savifunsweadud
AaINURIUITaRINULE Woil Tidnnasnuazidug fanasunauusafininisonau uaiudoy

3. nannarinsIn IUiingw aumwﬂawamamsms”uummms”wnwu (cover rule)
n%ﬁmﬁmmssfaaﬁm‘mumswuauwaanaomumnﬂmmwLLa”namwmaa‘tumu‘;umwmwamamsm
nasnuanasastihseniimutannasia derivatives dugaaslinaannailaasnuly derivatives i uag
duldaudditneru n.a.a Avua

4. 1/1anLﬂamnquLmlmmnmsaamuﬁﬁ"mnﬂs”mmﬁamsammmLf\i'r;m . .

Tunseid v3ENIansaonulu derivatives 7 underlying ‘Lila&9idenfunsndgduiazanainuidasnis
a9nulu derivatives gonansaaiiuluamuiidrtnou n.a.a. Avua

5. ndnunauriiuidudniunisasnuly OTC derivatives
vsEnIanseavialvfizannaslu OTC derivatives ¢vil

5.1 “lmammamhwuommm uazwAvyaraGsssunay derivatives W usgninnIs
nsunaiui 15 uagiugavihavasusasdau Wil unsdiiugdonaiuiunaavia
AsuavudEnIanmstidwauazudvyamaisssumaluiuinmsda’ll

5.2 lunsalniAianansalnadinanssnuaasianuag derivatives atneldusdgy 1w
adaanandhandvmnauazudvyargisssnuad derivatives TiusEnianisnauiui
5.3 adayandndrantivBuaanlifinnsdrvgiue derivatives Wiaus¥ninnissasua’le

6. 1/1é”mnmevil,ﬁ'uLﬁushw‘fnn'm,ﬁ'nﬂyﬁj Feyeuntu credit derivatives
usEndIanissavdficierudauludeil
6.1 nflugdeuaunlu credit derivatives ”l,mLawm.wammmmwmammmu
6.2 whiilugdeuaunlsitanne credit derivatives Mifidnrazaasgsnssuvisaiaudaefugsnssuatitonil
atole doil | ) | .
6.2.1 Credit Default Swap : d'leun msmnao‘tugmuﬁsﬁaﬂsuﬁummLﬁﬂomumiﬁmﬁlﬁmﬁaoﬁn
mmmmsa‘lumsﬁ'\smumu obligation uavsjrynWumu obligation iu ‘Immammmaﬂ‘tug'\uuwmu
ﬂsynummLauoumsmnwumaumaomsywumwamﬂawaﬂsunummLauomamm credit event fulae
yuNa“lwuamnaosﬁaﬂsynummLamﬂsnmuummum (LunsdiiliiAn credit event Hannavazdugaluiu
asuivuamulng) vieil 'ai31 obligation azfitieavsanisiiian (Single Name Credit Default Swap) “aa
obligation wmmswr;lmseﬁomuum‘mwmﬂﬁswnummLaﬂowmmﬁ'\'swuumamm credit event fiufiu
obligation snamstasanisudadlusausa (First to Default Swap) wialflaiin credit event dudu
obligation swms’tmwmsuuo‘lunau obllgatlon doazfinsthssmamduamzlug unasfunindnaiiy
witannadavasuivuaialia credit event dudu obligation nnsanslunau (Proportionate Credit
Default Swap)
6.2.2 Total Rate of Return Swap : do'leiun msmnao‘tumu”wﬁaﬂs"nummLaﬂwaoaumswmmoﬁo
WAnANNTaRAILAINARALULNUTAZ L U N &UNNEE1989 ‘imﬂwmﬂﬂsvnummLaﬂoums”wnﬁuﬁqz
:nﬂwamafuumu‘luamsmommaamswaaﬂmmmoaanuammamnﬂmumvmnaonu uardiufianas (1
i) wasyadyfsITNURIRUNIWEE19EY Lwau,annfumsmwﬁaﬂsunummLaﬂam‘lauwamammuuaumu
Windu (614) vasyasgfsssuzasdunindavdelifunanedssAuanuidasaunitasnia credit event
wiaasuiuuadaua (nsdlliia credit event)
6.3 s\aa‘t?jammﬁmmsmumummvxumimr;l International Swaps and Derivatives Association (ISDA)
wWadyanassrudusnuiainausansy defivannasiddnwasdoi
6.3.1 fimaladvauldaunguung wazbidansautdvdunguanainciananning uazaaiandanningwsa
ngvianadu
6.3.2 "l,mmamuummm"mawﬁmmvmm"l,ﬂumswmsumvmvisaﬁmmwﬁamﬂmwum credit derivatives
fuandodandetly

6.3.3 lufidadvualinasnusdavialdanudavalviungdeyean



3.13.2. Ussanuasvdnninguianingdudy wianmsmeanualagigauiazasnulusiolssne
us¥niamsaaasurausiomdsylamiawizanandaning niwdiudu wiameanwalagigauadne
TaattvnilavrariartatiteanndsznAanaznIsNNg A.a.6.Anuadvaaluil Tuuslunsdinaaznssunis
AAUAIIAYIU UTAAMLATTUATT N.A.6.15a &ITNIIUAMLATINAT N.R.6. Iu’mwmﬁumnu‘%aﬁﬂszmﬁ
uAlandariubndlssianwiadnerazuasudnnindwianindfuniamsmaannalaaidau LazmnusEn
Fansiasanvivindulsslamidanasmulaesu visniansuadoudnanasiansanasmuaials
wnmeuAluuldsunlasuasdrinuanenssunis n.a.a.69na1 Taaldddudauds daniae
asnunaumsaniuns Vel lunsdidonananiluliiiadnilasuaiszlamivasdavmbaasnumeale
gaunsaliiug leadfdvisuazrinenalssliamivasifanihaaenuiludde Taaaglidainiunis
afiunsnfialidannsaasidaalnsenis uazdiainlasunaanngfaniigasnuan

Qe

91l msasmuluanasvaduanlusivlsena anasuiadyandenansaguamaniailunisvin
feuan ‘luﬂsvmramuumm’mn’mnmuamwanmswmLLa“mmwanmwumLﬂuamﬁnmummao I0SCO
‘n”‘s ymumssziamu'tummmiamr;manmwumoﬂsvmﬂmﬂuamﬂﬂﬂao WFE visaifluasiansuagus¥ni
Ansvnazidguaalu GMS

eS

fun 1 : Ussanuazaaauifuansmasnenisidustlsanania 'ty

L. dssiavaasanarsdivlssina

1.1 asr&@suiienedssing

1.1.1 Wusiing

1.1.2 M uUARY

1.1.3 vjuf (lisuvuduilasanin vufayius uazasans Basel III)

1.1.4 duaniiu

1.1.5 fdeyeunlaidu

1.1.6 “lnammuamawamawuauun

1.1.7 ‘luuamoay:ﬂuwaﬂsz‘imjﬁﬁﬁ underlying \fluWusiinsuiaviug .
1.1.8 esnansulidunildnsagvinuasfeduasasuilonn 1.1.1 - 1.1.7 squdddneiu a.a.e. Auue
LANLAN S

1.2 asd@sAasuiiasnuevilseina (lusruasas Basel I11)

1.3 a51&17 Basel III snvilssing

1.4 dnnenvlssing

1.5 smmsmuammﬁeﬁ‘amﬂmmummmoﬂ?ma (Structured Note : SN)

2. aaandfuasndninazilunsaIvueaInsIans .
vindRunusEnIansazannsaasnulanuda 1 daviiaasuifzasanasaunaninarinasuaiu
Aol

2.1 ”lmruamuummawau”lmmm’mNaomuumsvwnwumnmmamwuaamu’lumwms

2.2 mmsmﬂaﬂuua”lm (saudonseiiiu duanidu Mdyuanldidu wsa asansi ammweﬁ‘amﬂmmm
AN 1/mLoau”lmmuLﬂaﬂuuaumnaomu"l,mmLuumﬂuumssniauawaLsunsao‘lumswms"l,mmmﬁmsm
ARUINEiInUA wsauwau"lm‘tunaamummsnmﬂﬂu WaanaE5L6)

2.3 wuauammnumwmsﬁu%ﬁmamms mmsamm“lmwammﬂsvnaumswmsmmmau’tqaamuim
amaaml,ana wazfidayanafiasviauyadigdsssy Taalayadonandadavdeanuvastiayaidada
Vadedavinaundnitnasduiuisansulussduanna ' )

2.4 lunsdidllunisasnulu B/E wia P/N Maananasdenaiiaziszuiinnsen B/E wa P/N dana1n
daviinssuarianiaiusasinaunaasvil

2.4.1 suneswidlzd WsEnunu wia vigviasiaWasdias aunguananmassAagoniiunsidu
2.4.2 gaanfiunsiusnvlssinaniianeasvinuaddendusudnauiitalssianuasvannintdusa

aoa

ninddunsamsmeanwalagidauiazasuludssng &uil 2 aaaulifuazndninarilumsainuaad



a31ds Ua 2.4.1 - 2.4.7 , o
Vvl MmsanfaniansiusasdenansasiiiunisariavianisiusasiFedravdaraandiviediuiuniuds
aantde (e7d1) enuniszy1lilu B/E wia P/N e

2.5 msaanulu SN saailuldamudanluiududod

2.5.1 SN fimsanamanauunulaaa1vdsiu underlying dssinvidendu underlying uav derivatives
auszylugIu’ 6 2 1

2.5.2 winnsaanulu SN agdinarinlvinasnusasiunaunswea&ule mwmﬁuuu
siaotilunsweaduiinasnuanansaaonule L'JuLLmLﬂu"lﬂmummsgwumnaﬂanmumimﬂ International
Swaps and Derivatives Association (ISDA) uaztiunswe aummmsmﬂaﬂuna"l,m TaafAauNITaINU
vsEnInnsaasdalifinsidainatayainmdunsasnunaravihrlinasnusasiunauniwgguaina1d’ly
TundioFadiausae .

2.5.3 Tunsdinasans SN avnanddadiivuavinuildauiia davinlvfidannaslu
fAuganlvinasnusnunsalaanau SN dunanAauasuany laus¥vnianissasua'le '

2.54 °lunsm1/|l,ﬂu SN deiwuanalus1edssna sasilsingin SN fusinardsinglussuutiayad
mwjaﬂa"l,mml,ﬂumuamuimm"l,ﬂﬂaoﬁssmuuuﬂﬁﬁﬁmna LAY ual. sadtfiunisialviddannasiu
tjaan SN desialdiinaunisasnu

2.5.4.1 Tvitjaan SN aosmwnﬂuuaﬂ'mmﬁssmaa SN sﬁammtnmﬁmsmmmﬁmﬁnm‘t?ﬂumsmmm
ﬁmw,l,am‘l,usvnnwauammLﬂaaamﬂma W usEnIan1snniuni 15 uasiugavirauasusaziiau vieil
“lunszﬁlﬁiumnmuﬂmuuﬂmmmswao uax. AwnauazuIvyamgasssuaaluiuvinnsdalal
2.5.4.2 °Lunsm1nanLW;\msmmaowansmumaswmmaa SN atinviiTadrAey

Witjaan SN femaidluyariadsssuaad SN HIusENIanTs Wui

>

Adeyandndanie

o

&t 2 : nind&uilszinnuiie CIS sasinasuifuazndninailunisasnudot

1. nstiflumihaiinisaanagaaldtodunguunasiodssna .
1.1 uﬂ_qxauumLLauLﬂu"l,ﬂmuuanLﬂmmiumsmmumummm.|°1.|"arimumim%nmwmsmomslﬁuﬁﬂﬂ
Tudgun 1 2a 2.1 - 2.3

1.2 dlumiranasnaanu CIS svilszina (invested fund) Aflugodl
1.2.1 msaanuaymsmuamuaumu‘tmmsmm.mu,ama\mmumumoﬂmmﬂmmnnmuamuuam/lswﬂ

Ll,aummm.iamwanmwmjatﬂuauwnammmaa IOSCO #3a Lﬂuuummaaﬂaamu CIS snvdssinaid
msdamalusaiadarnandnnindervilsunaniflugunfnuas WFE

1.2.2 CIS operator zadnadnudsnanatgaalimsiduguazasmbanuiduguaiiiusndnanioy
aay I0SCO

1.2.3 lunsdin MF llasmulumiiaaasnasnu CIS shodssind nasnu CIS svszinadenasavat
malananinarinsiAuqua nsaan Asi@uang waznsIanMsaniunasnuiiagasnusataguad
Useinaiiu

1.2.4 lunsdii MF llasmulumiiaaasnasnu CIS shotlszina naanu CIS svlseinagonaisasas)
MalduadninaginisiiAugua NNsaan NMst@UaTa LazNsIaNMsduiunaINUiagaInusatiaguag
Useinaiiu

1.3 ﬂ‘svmﬁmmnumuamﬂauamr;mu’;ﬁmnm’mumsn'ﬁ"mmmﬂumaowaamuamomﬂawamu "
swﬁaﬂ'sumﬂmmunmumuum

1.4 tunsdlilumsasnuaasnasnusy lumizaaasnasnu CIS svdszind nasnudenaisasfinisindna
msnﬂn”bmwwvnsmummmLﬂulumsusmsamwnaaotﬂumsmmnLmuuuavuuiﬂmﬂmsaomumu
(LWildfumsasnulumihazasnasnu CIS svdssnadaiiunasnusiunasdamulunasamiue)



1.4.1 ﬁmsaomu’lum%wr;i'z?iusz‘j"oLﬂuﬂssmmtazﬁﬁmg‘imﬁnﬁ MF gnunsaasnuldludasgiuunnniiuia
winfu 80% wav NAV aavsnasnu CIS srvdsyinaiiu

1.4.2 fimsasnulunindduidaladigdmamudagiu (pro rata) uadlauaiiiuldaundninaad single
entity limit aasnasnusIutu

1.4.3 finsasnulunsnddudialdizAinaaudagiu (pro rata) ua'lsnaifuliaundninaad
product limit §usuniweduiidlu SIP uasnasnusINiiy

1.4.4 fimsasnulu derivatives Miiluliauvidninauai global exposure limit a9 aaInaINUTINTY

1.5 nszﬁﬁnaowwgmﬁlﬂmaé‘lﬂamu‘luuuwmaanamu CIS envilssina nasnu CIS svdsyinaAganand
siavlildnasnuniidnwazvinuasbafunasnusiniaiaas Fuusifunsdfianuiniunaziu
Uszlanmisagdanhaaimu il Taaldfuamnuiurauanndrinaulaanaunsasnu uaa. dasdnlud
msillawadaya ananud iy uavdArsssudauitimtasdunisasnuludneasdonanliluniia

Haruce

il 3 : nindRudsuandusdhnviasrasisuwinbdusin . 5
m”aaLﬂulﬁumn‘uaoamﬂumstﬁumaﬂsvmﬁu‘%am'\msshoﬂszmmﬁLﬁm.ln/i'n,\“‘mﬁl'mmaacﬁumnﬁoﬁ
1.su@Aswdiae nsnmwumu I WIENLATAANadas mMuAuuIaINMagIAIRATUNTIEUY

2. ussmmmmmaoaumamaﬂmﬁﬂ

3. amnumswumoﬂsvmﬂmuaﬂmmzmuaoLﬁmﬁa.gcﬁnchnmuﬁaﬁaﬂszmmmaoua”ﬂmf?wﬁu%am%wﬁﬁu
wansmeanualaaeItaunazainululssnagiun 3 nwdgudssinanidudnniansig@siia iy
Wn 2a 1- 9 3

fun 4 : aansaudszinnnstialasfidyanunafuavilszine (reverse repo)
Taaduldaumdninaeindinuamznssuns a.a.6. Mnua

fun 5 : asnssudssinnashiinudnuniwedsnvilszineg (securities lending)
Taaduldgmundninaeifgriinuaueassunis A.a.60. ARUA

&l 6 : gInsTuLsELAN derivatives Tugnvilszinea MUNFNLNTINITRINUAIE

1. szian underlying derivatives Anasnuazinilugeuanladasd underlying atinale
ar;hmﬁm’%anmﬂatmﬁoﬁ

1.1 viwdRuvinasvusrunsaasnule

1.2 dameanide

1.3 danuantdlaudu

1.4 1aséie 12fu credit rating w3a credit event flusiu

lunsdi derivatives @19defusiaaad underlying 21961u swmmmoaomnmmaomu
swmﬁaauu(spot prlce)visa‘i'\mammwsﬁamﬂmmm (futures price) winiiu vieil snA1ua9 underlying
Aui'lilddutl w3a underlying Mifluasdisenavaasduiidonan dasfluiaansuatnenireanouay
vawwaliatnnsnanasie

2. Wau'lansaenu wi¥ndansazaiiunisasnulu derivatives dnauia .

2.1 nsdl nasnulassynendunisasnulu derivatives wag underlying 2av derivatives Nagasnuliacing
daauluiasens o

2.2 \Jumsuinflug&eyanlu derivatives atinglaacinondisfvil
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives gl . .
nseliilu OTC derivatives lusinvilseind sasfigduandndranilofluiifuaaanidiuaygnalvilsznauy
53fia derivatives Nagaaldnsidugualaamihanuiifuquasiundnninduasaaandnninegniiu
fundnandeyuas I0SCO wianfluaundnuas WFE
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2.3 ’lunszﬁmama\mmsmsvuumﬂmsaouauaumma derivatives auamao gueifu sagfunswegiu
AaINURIUITaRINULE Woil "Lu’nnaomuavl,ﬂuwuﬁwﬁsnuanmauuu‘mmuanﬁumuunmu

3. 1/1zil“nLﬂmsm'msﬁm’lﬁﬁmswﬂaumLwﬂawamamsms“uumnms“wnwu (cover rule)
n%ﬁmﬁmmssfaaﬁmuumswuauwaanaomumnﬂmmwu,amamwaaaaiummumwmwa mamsvm
navnuanasavtissniiautannasda derivatives &ugaaslinaannaifilaasnulu derivatives i uag
duldauiiditneu n.a.a Avua

4, vxamnmwwuu;maimsnmsamuﬁﬁﬁ’maﬂsumﬂLWamsammmLﬁuo .
lunsdifl v3EnIan1sasnuly derivatives 7 underlying ‘Lilz&adedfunswdduntazanainuidanonis
a9nulu derivatives fanansiaaiuldauiiditneu a.e.0. Avuae
S.vannaiinGuaniunisasnulu OTC derivatives

vi¥nIanmseavialvidannaslu OTC derivatives 6ivil .
(5.1) igdeyandndrandeduia uazudsyariafsssuuag derivatives TiidEndanisnsnunniuni 15
uaziugarviharadusazidiau Wil lunsdlniusinaiuiungavinnsaasidEniansiidwmauazuay
yadgasssunatuiuvinmsdala .
(5.2) lunsdiniiaingnisaindunanssnusasiaiua derivatives atinviidadday Tvigeyaundnsandle
AWIALATLATYAAGAsITNAAY derivatives Tus¥ndan1snuiu

(5.3) aduandndaniivduaanlviinnsatvgiue derivatives ilaus¥ninnissavua’le

6. 1/1anLﬂmwwmmummnmsmnﬂu Adeyaunlu credit derivatives
w¥ninnssasdlfidenudauladot

6.1 winilugeuanlu credit derivatives 1alannsiansananuLdaaviniu

o
aa e

6.2 1niilug szsizyaur]“l,ml,«:nm” credit derivatives AifidnsaizuasgsnssunsaiaudasAugsnssuattonile
atindle duil
(6.2.1) Credit Default Swap : do'leiun mimnaa“tumuumiaﬂsunummLammumsmmnmﬂaonu
mmmmsn‘tumsmsmumu obligation wavejnWuau obligation W Tmﬂﬂammmau“tumummu
ﬂsunum'mLamnmsmnwumaumaoﬁ'\sumumwamnaoeﬁ‘aﬂsunummLammamm credit event fulne
uuwa‘lwuamnaoeﬁ‘aﬂsunummLamﬂsnmuuﬂmum (‘lunsmm"l,mnm credit event dannasazduanluiu
asuivuamNlng) viedl "ai1 obligation azfivzvsianisiiien (Single Name Credit Default Swap) “aa
obligation wm:mumsmmuum“luwmﬂﬂsynummLauowummsmumamm credit event dufu
obligation sramstasanisudladlusiausa (First to Default Swap) wsaflaiin credit event dudu
obligation smms‘tmswnmmuo’tunau obllgatlon doarfinsthszmamduansludurasfuninednaiiy
witdannadavasuivuaiiaiia credit event dudu obligation nasanislunau (Proportionate Credit
Default Swap) ‘
(6.2.2) Total Rate of Return Swap : do'leiun msmnaa‘lumuvwmaﬂsunummLamwaoaumwmﬁwﬁaﬁ
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WARANNTRARILAINARALULNUTAL L AT U N AU NEE1989 imuwmuﬂsunummLamumsuwnwumu
:nﬂwamauLmu"luamsmommaam'\aaﬂmmmoaonnamsmanmnmumawmnaonu uardiufianas (1
) °ua\mamﬂmﬁssumaoaumwumoaamau,annfumsmwﬁ‘aﬂs”nummLaﬂaqviauwamammuu,a”mum
Windu (d14) vasyasgfisssuzasduniwdarodolifuganadseAuanudasaunitania credit event
maﬂsnmuumﬁmmw (nseil’laivAia credit event)

(6. 3) mao‘lﬂjﬁmmmmsmumummwum‘imu International Swaps and Derivatives Association (ISDA)
wWadyannassrudusnudainausansy defivannasiddnwasdoi

(6.3. 1)uwa’£ﬁﬁaﬁu”lmmungumﬂ waghidandandiAunYuINEINMILEUNANNTNE LazaRIARANNTWENITa
ALY

(6.3. 2)"luu°namuummm°tviﬁm'ﬁmmuum"l,ﬂumﬂmsumuumaﬁmmvﬁamummum credit
derivatives fua1edoidanidely

(6.3.3)lifirarvualvinasnusavraldrnudavmaliuagSaan

3.14. dandrumsamulundnninduzaninddudu wiaduninddunasnainusiu :
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4. nsuiivaiiauuaasnu (Class of Unit) :
4.1. msulvfianiiaany : lud
4.2. dsziannmisudvuadiamizaaenu : 1

4.3. uasidaaAnLi (MU AdaRUILRINY) :

FIURLLELALANLGN

5. MSIEUALWLNLAINUATILSA :
5.1. 2dayMmnsLEUA TN NI LRINUATILIA

- ATM

- Internet

- Tele-Bank

- US¥NARNTS 3

- fRUuRYUATINanIaTudiafu
5.2. swﬂamﬁﬂmmsmuamwmﬂamuﬂ%ﬁuiﬂ :
funsaguayalunivdadmudiudayanasnuriuvdaliulas uaa.
6. n1sIAUATNEANLUFINSIAUATNaASTIUSA ¢

6.1. 4aINIINSLIUATILAENFINSLRUDLLASIUSTA

- ATM

- Internet

- Tele-Bank

- IENARANT 3

- jRTuURYUATINanIaTudadu

- Wnileyd

6.2. SEALALIANSIEUATEAENSINTIRUDNEATIUSA
fusanrayalunilvdadizusrutdayanasnusiundaciv'las uaa.

6.3. MsdudiamihaaIny :

7. Mssudadunilaasnu :
7.1. fAasmvnissudaduniiaainu :

- ATM
- Internet



- Tele-Bank
- USHNARNS 3
- jRTURYUATINANIaTudafu

7.2. uasduatasmensudadumizaaonuinigy ;
snsagrayalunivdadmusdiudayanasnunuvdaivlas uaa.
7.3. SEmssudadumitaaimu

- wuunRaRTUBINRINY

7.4. fnﬂa:ﬂ,ﬁﬂm%‘mﬁwﬁaﬁuumﬂammﬁuLﬁu :
snsagrayalunivdadmusdiutayanasnusiu

7.5. stugnanlunisiudady : vntuvinnis
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- pMsfudadunihaaenuuuuaaefifiazadgaIny
waavm::uaomummsammuumuaomu”lmmmummssﬁamwummmu’tumonmmn%ﬁm
I0NTANNUA )

7.6.1 msiuuaLan LagsIATudafuniiaaInu

- mssnsﬁaﬂwuwmmuunnmauwuwaowaamu

°lunsmmmsmmseua efu wiaduldaunibaainu mu‘Lunmmmuumaammmssﬁamu Tidain
lunsda i) maamﬂaﬂuuumaamu °lu'm1/nn'1'ssﬂa°u'n;mu ‘luﬁmmwsasn-ﬂaﬂuumﬂaomum
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QINUAFATWANLE o fuiuvinmsuasiuvinmsdamadall sﬂaauimamuumaomu a1l &usuvinnsda
e aasnuda liduinasilunisdnasaananiiaainu ml,ﬂuswmmnsao‘imumua
Halsylaiual

7.7. msunaduninaaenu : fianibaainu Lisasuiialenin
7.8. MuasdaansanaAumaaINUIRNLEN
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7.9. SaavduaANLEN ;

Wotl wEnIansanadauuias Yuiss dame 5805 waz/vwia Wau'ly iRmdunisda we dunldou
wihaasnu udsuinsiag AAmdas aadainlduauviurauandiamizaasnuuay TaauiEm
Fansazudsbitfdamihaasnunsuaienitlivasndy 30 Ju Guusnsuldsunlasdenadresuiily
Asuldsuudasviiuilsylamidurdanitaasnu wialinsenuinduassfantiaainu v3EnIans

gudshvitfiamihaasnunsuaiomirtlivasndy 7 Fu Wune dumeivlusduasiEvmdanis wia
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8. nsdunldauniaasnu :
8.1. Aasnmanisduilaaunitaaeny

- ATM

- Internet

- Tele-Bank

- USEHNIANNS 3

- RUuIYUATINanIaTuddadu

o

- Wnileyd
8.2. mnaavtdaansdutllaunidaaInuLiuLau
funsaguayalunivdadmudiudayanasnuriuvdalivlas uaa.

I o Y o pu] | o o o - A o e A a
9. ns21srasudadu dulasunilaasnuelrandnnsng uianswaduduunudu :
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10. nstdauniunnisdissiuaI2nadunlilaaINuAuLAKiaruIaaINu :

10.1 nsmmmmsaumaumvxummsummumuuummmuunwaaumuaomuﬁ'“mﬁommuuumaomu
gavnasnunudaliudr e wwzluasaiidivualilulasenis dosialitAuni nseidona il

(1) U3¥nIANs Rasanual fanudataagasauavauwaaunaiunsdiinvadosalud Taalesy
ANULiutaunadaLaNalTsTamiLa)

(n) Hwadniluvintilianunsainning analau nannsweaudansndiuuasnasnusuialsating
IULUOIUNR w32

(1) fiwmavinlvinasnunnbildfuisadunnudaninanansndduiamulimnudmuuanailng de
wadvnaNauanniian1sAMIUANAAILITENIANITNAINUTIN

(2) Whavhaasuiadsaneduibaamunauvialutiossaznaiudinianis wuit nasudady
wihaasnu'lignsasanuiiszyliludusmaazidantasensinnsnasnunuta 16 uaskguanalsy o
folai'lesusavstayalusaunsuAlsimgaundIuazs e unsuaLasIAT

10.2 msRaufnuan1sthssdudIzngAuribaasuauda 10.1 WusEndansdjitenuvaninaad
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(1) @aurnuazhseanedulabitduduiuvinnsiuwsiuiigdaviiaaenuidmdoanadumiraaonuiiu
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(2) wavgdiambaasnunfisdeunadunibaasnuliua insudvnsiiaudiuanisissananadu
niaaIny aranutlainaaarfantiiaasnusadunazyasnunlldlvinsuzasdvnaneeianisia 9
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(3) wdunstRaUMKRUAZNTEAILILAY WIANNIIARITILNUNLIAILUANRUDINITLRAYU LASUANFIUNNT
lafuanuiutavrasyguanailsylaminiuia 10.1(1) wiansiusastayauasyguanailsslamniniuiia
10.1(2) siadtnoulaawau Ml IEnInnIsnaInunuzuauninaliiguanalsylamiadunisunu
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4) ‘lusummmsmaunmumﬁ'\summmu mndiedamiiaasnudonnadumnia ARINUTUAIIIRIAINE
WusEnianssudadumizaasmuiy Taadasdhseamedunigdarizaasmueuaiduiuigoddoans
Aunaunay
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11. sl bisudaduludunl dounihaasuaude :
navnufiedaciiausmsanudaaugnInaaad dodl

1. wiavdanmsivualviasnuilugiuansealaane

1.1 dsssutfinunsinenaninaaad (liquidity fee)

Na9NusINNI

dasaassutilaumsinmaniwaaashitiusasas 2 nasyadmihaainu
sEduyamnsTngAungaIuMtadulldauniiaainuaan luisiniaaay 5 yavyamnindiugndg
AAINAINUY URY / UIa

szagaINsiansadnidgasnulitiunii 30 Ju

nannaainandau’ly

wiEnIamsazRansanizaniu Liquidity Fee °luam‘1aoaim"l,mnusaﬂa” 2 AavsyamIniaaInu 1ae
w¥niamsasilawmedn Liquidity Fee Midanifiuase mudeseduyarmnisunafumitaasnuvia 3
fuuldaumhaainuaan u,amsasumnmmsaamawmﬂaomumutsumﬂnmﬁssuLuﬂuu‘luuumaﬁ
M uHuayanaInuIN LLaz/M”samoLin"Lsmiwaonsa:mammsmamumwaomoauﬁn?ﬁmmms
finnua .

dagIudng . .

o BEnIaMsuaznUdnildaunlasdns Liquidity Fee MiFaniAuaielanuaaafiianasui¥inians
weiliitAudangegaiaivua’liluiasens smmm'anauuuﬂm'sumnuammsmmnuuummmuma
fuulfuuaan wasusaszaznaimsiansasmibhaasnuiiazdanifumsssuiauildauganiiiauag
UFIENIAAT u,mvl,ummmammsmﬂﬂumaamﬂaﬂunumaomuaan way/via LutAuninszazaiia
Asasidivualilulasens Taaus¥ninnsay L:meﬂ’tuuuoaaftmumwazganamusmua Yuladuag
wi¥ndanmsusarunvdanivaunud¥nianisiinua . .

* ViEVInATTARNIUIVETIMRUATaasIdaauannasiLay/Wiaauly uardas Liquidity Fee 1
LaAGAIAUAINIZEZIAINTEDATAININERINY WA/ TayaAINTINaAUKIDaRIN UG ad ULl R aunie
aanuaan'le

. fuszsmammswaaomamwa”uwaumawmr;laomumm.ium(mn)m‘h.f"tumswmsmwLLa”mammauIa
Favsne q AAmdasfunsldiadaiia Liquidity Fee Tusuvinnisifu

asiansanldiaiasia ' .

e 13ENIaM szt iuglanaifiafwarsaudanla Liquidity fee Munanarafuluusaziuvinnsnsinisla
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o 3EnAaMsaTAasanGaniAy Liquidity Fee TaafindnnslumsAansanduldanuulanauas
WUINALFENIANSAINUA TaaRsanndadaae 9 AAeda leun

1) mumuuavm’lmmmnmsszjamﬂmswuaumaoﬂaamusan (transaction costs) t2u bid-ask spread 7
Lﬂauul,l,ﬂaa"l,ﬂa'mﬂ'\ssﬁaw'lumswuaumumuuavmimwﬂ‘lumssnmammumsaomu LAY/13a GUNULAY
m‘lﬁmﬂmqmsgﬂmumnnamusmﬂmm/m (nseil feeder fund w3a fund of funds) srudvUNULEE

A lafRnaduniAenaas tHusiu

2) siunuuazea ldlinanisvingsnssu REPO LwaLa‘%namwﬂaaasaosnﬁsnﬁwumwm (614) way/vra
mumu‘tumsﬂsn‘tﬁmwmsauwumwaﬂmﬂumwmﬁm

3) svmnnammsmUﬂuumuaomumaauLﬂauuuumaomuaan LAUIATLULIANNTADATAINUIARINY
2avdamihaasuiizanaaasAuulaunansiansasndnniwe

4) INMNARDIUDINAINUTIN LU amwnaawaamswmaumnamuﬁaﬂ;ao

5) WasaNTaINU UTEUNEATRINY ARBAIUINITARNAABIVINERUTIAINUY

6) ifaduau q Naraiaduluauiae NINANTTNUIANAREIABINANNINETINAINUTINRINY
Tagud¥niamsanaiasanlddayadssnanismalddamiaasendaguasviadundsiunasuiams
Ussifiuanntadaninendasvinnarunsavinlawalvigmnsadfiunislanatunaiuasiauly o gy
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« lunsdivifinsladiadasiia Liquidity Fee i vEndansaunsaFaniiy Liquidity Fee WRNLGNAIANTTUSY
uammwmauawﬁmuammsmmmma“maumumu’tumssﬁamumswuauwaanaamusm (swing pricing)
(6nd1) usamsmumsssuLuuumseumnumnﬂaomumamaumumu’tumseﬁamﬂmswmumaaﬂaomusuu
(anti-dilution levies — ADLs) (&) LLavmmsn"hﬁmﬂmmaoua’tumsmmsmmLamamwmaaaau“l,m
o lunsdiiinislaiaTasiia Liquidity Fee i Wuan Liquidity Fee msﬂﬂLnu“lmvmnammnaamu
ama"l,snmnms‘lmﬂsaaﬁaﬁﬁ‘;”mqﬂsummwanssmwansumumaanmmaanwunuwaauumaomum
floavasnulunasnusa’lil indaviiaiililefiingUszavAifagronanauunulvnasnuusatnale

1.2 msdfuyadnindduanimagasnisinnaiasiausunulunsdaunaning&unasnasmusiu
(swing pricing)

Na9NusINNI

aasgga LitAusaay 2 vavyarInilaaIny 689
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