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1.1 UssinnuasuleunenIsasyuYuaInayusiy

Felasansdanis (anwlne) : nesuladaviaUss sulwyad ilen1sidesdn
Foud : nesyulnfidad sulwyad iWensidssdn)

%aiﬂiﬂmi{]’ﬂmi (MeBINgY) : Eastspring Aggregate Bond RMF
(%aLﬁaJ : TMB Aggregate Bond Retirement Mutual
Fund)

FYovalazanis : ES-ABRMF

(Wouds : TMBABRMF)
Tunlasuaudalidndwazdanisnaausad . Jufl 8 wgAdInewu 2559

Fuiteanzidounasyusy : Fuiil 21 woednou 2559

2181A39N1T Lifmueeglasins

Ussnnnawmu n31asuil

UTTNVINBINUTIUAIUANWUSLAY : nasusLfion 9383w (Retirement Mutual Fund
: RMF)

Uszinnnasuanansamulusnelsemna ; nesnutasmuuuuiinudssidlunagsasyne

eazBeaieafuulsutensamu :

nasuazamuluugn mﬂmﬁmmﬂs% msﬂawswﬁﬁaaﬂimaﬁmmsﬁﬁﬂgﬁmaLawquﬁ’ﬂﬁgﬁu 3183
nilneantiun1sdu asansuiiniaenty esasdesans Tnawhamusnasidduduaniidedees
Aasvsevesesnnaseglususiufianunsnamuls (nvestment Grade) wagniivasmuyesnadvy
sansansuil (mie Cs) Tnsazasmuiisluuaeinassing sgslsfinu neauenvasuluasanswiiid
Sufumnuhidefiemninfianinsnamuls (Non-Investment Grade) wionsransvildililésunsdasusu
aruindeiio (Unrated Securities) InsBusgfunasfidavesiinmanammu etnammuaziiuluamuly
AaUsemaliiuievas 79 veaaAmInddugvdvenamu

a

v o o dglj 1 v ~ I~ N a a . . .
NBIVUBIAVIVINF Y ITDVIYAIINUN LwaL‘UumiLWmﬂisamﬁmwmsus‘mimsamu(Efﬁoent Portfolio

Y]

Management) Tnefiansanananneaatnlu gty N Uy wardadedus Mieteq 1y Aanig
sPmanngng snsnentle wavanzsnsuandsy audeenldanslumstestuanudss Hudy

dmfunsasusnaszna nesyud Sulsvisasmuluiisussmaunsaau (siuesay 79 VDIYAAN
ningAuandvesnomu) lneiulevisdostuamiudssandnsuaniudou iteuriavun lngasvindnya,
a0V uay/mienesiisaiigndetushsuanuasy viedyydevearmminauln edesiuninudss
(Hedging) nSnsmaniUa sy (Foreign Exchange Rate Risk) yisningesas 90 maaaﬁ’wmuﬁuamu‘tu
seuseina uaveraduasedluduvemenitefimainaylisude
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drufinde nowWUeIgINTIUMSIBunanNINeg maﬁiﬂiiumssﬁaimamawmmsjﬂu (Reverse Repo)
1) iammawﬂwaﬂmwamamwaaumﬂ,m Wiamnennalagisuetslnegr S enasetimiud
USEMAANENTIUNIT N.8.9. Y3UTEMAGITNMUALZATINATT N.a.0. fvun Tnsasmidinnusiung
uakanauLTuTaanmSwERanaduddry il nesuoradramlussansiidnuazvesdyg de
Yrgaantuga (Structured Note) Taaidulunainaeing alasuainuiueeuand1dnauanenssunng
n.8.9.

Tunsdlfl ANENTTUANT N.8.0. USedITNIIUAMENTINAG N.8.9. Snsudlufiuudseniafiiertesiu
ﬂgLﬂﬁwﬁm3aw1umamawunﬂunawuimmsfléfmﬁmmimaw%ﬁw%’ﬂmﬁlﬁmﬁu vionsudludisndiy
Uivmﬂwmmﬁuaqﬂ*uﬂgmmsmmﬁawusmﬂikunuuismwm'ﬁawmamawuu Tunenag 'iwmﬂgmmsm
NeiueyaLsTuRfgveImsasiavunvenevu (Portfolio Duration) WaY/13e mmwuiuammwa
Wearati(Derivatives) uas/vse Asnasvinidnuazduateveaimtius (Structured Notes) waw/
30 maawuiumaﬂﬁvma Uﬁwmﬂfmvmmumaﬂaumamamwmaaa WaL/%3e mamﬁ%umaaﬁuaa
mﬂmiwwmmamawu (Portfolio Duratlon) WaT/U30 miawﬂmmmwamamwm(DenvatNes)
Las/n3e As1aNsVi T i nwazdynd ov1earant s (Structured Notes) waz/n3e n1saauly
F9UTENARINGEND iwﬁw‘lamamsamué"ﬂm Welmdulumudseniaiiaaznssunis n.a.n. ne
drdnnuanznssuns nasdmue waglitonnldsuanuiureuaingioniiuamuw.

et vauzfinesudramulunmasmiildunisdasusuamnuindefioflaruisaamuld (investment
grade) GiamLﬁumsﬂawswﬁﬁlﬁ§umsé’]’mé’uﬁummmL%aﬁaﬁi"’mdwﬁmuﬁaamulﬁ (investment grade)
U3EMsnnnsveanudniiionavziensamsansiunell Tnodunundninasiiddnaunaynssunis
n.8.9. Usegn1an1uun

A299n (Benchmark) :

1. HANBUWNUTINTDIRTTNUTTRNTTTUIA Mark-to-Market 81¢ 1 - 3 U vasau1aunaInnsIa1snilng
(MTM Government Bond 1-3Y Total Return Index) dnau 60%

2. NARBUUNUTINVBIRTLATIATULAIALDNYU Mark-to-Market NilduduANLLToRBVREBONATIANS
ag/lusesiu BBB YulU 01g 1 - 3 U vesauAunaInnsI@1svidlng (MTM Corporate Bond BBB 1-3Y

Total Return Index) &nau 10%

3. NARDULWNUTINVRIAYTNUSTRISFUIATT s A UVRIaNIAUAAIARTIA159E Ing (TBMA Short-term
Government Bond Total Return Index) &ngu 10%

4. fytiens1nantiue1989 THOR Index UInAeAadeved Credit Spread® U99n31d15M310159ASUAY
\AsARlUTEAY BBB 01 1 U dndau 20%
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1.2

Mewme * Credit Spread Tuilnanefie dIUA19UBINARBULNUVBINTIE1TNEAN1ITSUAULATANTY
seAU BBB 01g 1 Uegluuszimmansgelsni Muandlae Bloomberg fiu dnsinanidend
JEUnEIATamsusEesial 1 U anaduneaaisansys aunusinglunsiasiu

7 7 [
v a v A v

a v o a qd' d' S = a d' a v o =3
798 USENINN15V0auansnasiUasuwlasnain  (Benchmark) TulUSeuifigumunusenannisiiumig

wagwmzau Yeegnneldnseuulevienisamuniivun lnguieninnisasilamedoyatasudalvigamu

n3vaImeg 1taRuiviuninswWasuditin dAesuieieiiuiidin wasvaralun1siasuiidin
Aanarunsasdsendluivledvesuisndnnis aelunaidamuanunsaldussleviandoyalunis
Anaulaamnule

oegdlsfnu lunsdimauBeunasdsadeidulunuusenia Seuluwasdermunainenidndants
amuLaz/vie Ussma dorfmuavesdrinauangnssuns nam. Neafuinassunsiasanssiiua
YDINBINUII War/nTe nsiUAsunasiadtalunisliiuiouiiioy lunsdidoonddvivesiadinlald
Favisoamedeya/snindenandndely Tnsudninmsazudavasuuiasdananligiemissamu
nsamnihiunstssmaludvledvesuisnians aglunafifamuainsoldUsslovianndeyaly
nsandulaasmule

nasuimuasasdunsamuludyyidavieaimiit (Derivatives) wsansiansiildugy1davig

v

a29mnuele (Structured Note) agndls

Y] & ! Y aday vao s d' o w PPN
ﬂ@\TV‘!u‘USa\TV‘!u&LanjmﬂgﬁaﬁﬂqUﬁ?ﬂ%u’]mlll@ll']@q‘lJigaﬁﬂLW@a@ﬂ'ﬂWNLaUQ I@IEJ"U'VW] net exposure Neng

[
(% I

nnsasuludy@evivami desliiiusesas 100 vesyarnIngauansvenomu ara19aeu

A7}
(%
<~ 1

lupsansiiidyandeviearmtuddlugnsduliifuninussnmaimun lnesgazidennisATIugaa

o
' ¥
o P 1

N30 UNT ol ITIFY BV HEWNTULNDNITAIIUTATIIUNTAMU AINEILTIITUNURG NN U

A

PANTNNUAIZNTTUNIS N.8.0. UTEAANIAUR

Ao o

HANIENUNaUNNINAgaannsamuludyy@eviealmiin (Derivatives) n3ansna1snildnyy1ae

VgaIUTAS (Structured Note) Aadunuvasnasyu Wuagrals

[

vnmnvdnningsnadedamuiuniuinn videdrmmansamuliifulunui eenisaiaueravinlinesyu
511mnumﬂmsamuiuﬁmmﬁy@mEJa'Nwﬁw wionsansiiduangeviearminus ogrslsinig ns
ManuinanagliAudosay 100 vesyarnngAuaviveanamu Wl UTNdAnasAnw ey
Hasefiiientosiidnansznudesia LLazﬁmiU%JULU?{auamuzmﬁamu Tudaydovrearamiinliii
winmsallaonsdunasnndnlunsamuiimnzauiunnnssifieliAnysansamlunisamuey

AABANLIAN

4 Y 1

nsudsviianieasu uaziniuselevivesdtevilsamunenauviinvamiigasyu
MsuUsvianulgamu Laidl
Ussiannsuusstaviqeau : Ll

sngazdgaiNuAN (n1sudsviianigau) :
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1.3

1.4

1.5

1.6

1.7

ANWUENEIAYYBINBMUTI
o  w wvaa I3 & N s A 1% v o
dmiudnianuuszasrazamulunssulszsianasiarmil warlinguszasdiioaiimanauwnuliiv

1 v

A evylsasuslusvvesnanidesunazilsnniiuamu wangdmiud nilanulszasdazanuly
nannsng niensrasull nelulssineuas/msesnaussne wasdinguszasanazamulussesiianliu
nadieszuzey Weas1slenananauwnulagauiuaudEes

sudeanansasuanudeslunisiensesnsiarswiamiineanlagniaenyun sluuseinenaz /39
AaUseina elinanauwnugind wasluraziferiuilinudeainiingaisniasy sauieaunsasu

AnuEuITaIaAsamuieaiatuliduasiasadiesnsnenlelunaiainisiuasuwia

HanauunudamuazlaaIntuamuy

1. waawmaawmvlmuwamauLmumﬂmsawuiusﬂm"bmmJamwmaawummem'mmam:usmia
dussressAesnsasfinesudiamu wWu wmnviudenisamuiiiauensluasuusniise
10.0000 UWisavtiag wagsouyarmisamuiiudwdy 11.0000 vindentae uansinddenas
awmuldrladusog 1 vwsoniae usvied fiomsamuansaiumlsfnananmsdaneiy
smheamuity Fahlsfildsurnnmsamulunheamudinanldsueniulifendsnd

2. ansusylewilumslasueniiuns
AfeviieamuansnidduAdeviisamuveinawulvasvgeunBiulduanasssunnlulamu
lnefigasuresuuRnuvaninae 353 wazieuly Tunguunefiieitas

UURUNUIATINITEIEA 1,000 UM

U3¥NIanT1sveanudnslunisiiansuiuduiutumuuedlasain1sandinauamenssunig n.a.nlay
fonlesuanuiugeunngiemhsamuuds Famsiiuduutuuvedlasinisasdulyauvdninas
wazTUABUNTIALTUNTNFTNUANENTIUNNT N80, AVIUA

39UTEELIANUYY
o Junauansoull : Tuil 30 wWiou fugneu
o Jundugasoulytasausn : Ul 30 s AuLIEY WA, 2560

€

o

{]‘\']‘\']EJVISJNaﬂi“VIUGEJ’NNuElﬁ’] UiUv amuamwaawawu

o w 1

Hadeifinansenuegreiifoddnysetuamuvesiiamuluneauil 1éud mnudedunisindadiseni
VB BONATIANTNI BN AUTEAUNTOVRIAT YR ITINBIUYINTINTTUAIY ANULAEIVDIAIUNURIUYDITIAY
narnvemanvsngNnemuiosy udu (Wsadnwanudsaiuiununissyliluidetadeaudss

VBINBIVUTIN)
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1.8 MIRUAMUALIATISEANYIEAUNLIEAIUY

'
o o 1

' [
= v

1. U3E¥M9ANI5ALA0UAMUATITEANNEAUNUIEAINULNR D oV1I8a UNTAE g AUNEIEa UVBY
3

nowunndaliualaamzlunsainimualilulasen

(1)

Fanosluiiuninnsdinasalud

U3tndnnmsiiansanuds fanuidelasgaiatasaummaunainunsdifiidungdneluil Taglasy
ALY U waNaUTEleTINaY

(n) Twmgdndwilbildawisadmiie dnelou ndnnindvionindduveanamusmdalaogig
AULVRAUHAYTD

(v) TwgvilinasusuldlasutseRuanudnnsndvsensnddunamuliaunmuaiaiuni
BUVAPINAIBYUBNULDNITAIUANVBIUTENIANITNBINUT I

femiamuliddssfumheamunounielurasszernaiiuidmdnms nud siensuifefu
miwamuligndosmmiiseyliluduneaziBenlasnsinnisideisnsdua dfvuanaily
NIALINKAENNTUTENAYAAMSNGAUANT YAAIMUIEANU WAZTIAMNIEaMU NENINMIILAL
FEmsendunslunsdiyarmitsamuligndes uazdauanauselovidlilisuseadayalu
F1B9UNTUA U TIANTOUN AL TIHNUNTYALYETIAN

2. MIdeumnuANItITERuAMgANtgamunute 1. Wusdndansuiinunaninusiaasteludl

(1)

o A v 1

Wauimuatiszaefulaldifuduivinistuudiuidiemhvamuimdsfuniieasu
W uudlasunisseuduainddnau
Aao o d

wIe fentrgamundadwisAuniivamulinalinsuinisdeuiimuanisiiseauef

a

AW aanulUnmeReytonlIgauI e dukaramund LUl 1uLeeRend1Ia835013

1o 9 lnowdu

wdsnsideufmundiszameiu wieutidndsmenuiuansvanaroniadou wasndngiunis
IasuauiureuvespuanaUsslevinude 1. (1) wien1siusesdoyavasiguanaussloriny
fa 1. () deddneulnendu sisil vidndanisnesuTazneuanelvyguanalsylovi
Anfiunsunufle

lusgndnemsidesunivuadiseAivigay vndydenitgamudwisAundisamuluglwia
Aena1 iusEndnn1ssudefuniieamuiu InedesinseA1veAuLiyfendligamnuauaIay
TudrdsuAunaumas

3. THUSEMINNT5UYANITUENUILamU NSongasuAdweniivamu TugiessazhnaiNusennuiigen
Mevheamuligniewudiuigazidealasaimsianmsmdemuaallunisiuaiaznsusene

i1 5/ 70



a a6 a ¢ s
ﬂ@\TV!ULU@@aVlaﬂi\T ﬁulwyjaﬂ LNDNITLAYUIYN

1.9

YaAMSNGFUENS YarmUIEauLarIIAMUIEamU Laziauanauselevidlilasusestoyaly
senumsuilinadounduagsngnunissamesan laowdafonheamuiiiimdstemisanul’
uilimsuianvganieviheamu saensudamesogiomiieamusedulazamuilulinm
famangnsumdsdoninsanuieisnla q Tnendu

Y U
o A [

nslivenselisudenunitasuauadeniuliugn

nslainevielifudofumisamumuidsisuliudmiessmyasusdsdeviomdsneAunineasmu
(suspension of dealings) USENIANITNBINUTINAINITAALTUNTSIAgeanlaiy 1 Jwinis LTuunay
isumsiloufunaifainanandidnmu lasuddniansnomusufiansanud danudelasgaiauas
aumauna L Iufesssiunstenenheanulasldfuanuiureuvesdguanatsslowd Sufosnn
wnsumunsdlansdvileted

1. lanansadnning 91e lou ndnnsndvisensndauvaanawusiu lhegvaumeauna

2. Wanunsauayanmingdureanswusinldesinlusssu uasimnzay

<

3. TwnddudulaienuasesUselevivesiomheamulag sy

U
o A

ails MsldvenselusudoAuntisamuaumd i suliLaIns 09 nynsUAE 1T ons oAdIUIB ALY

899U (suspension of dealings) ius¥ninn1snamusinuiuRnu Usenadidnanuanenssunisiiiu

NANNTNIUAEAAVANNITNG N au. 9/2564 1509 nannuel Rouly uagdsn15IANTTNauTIUNEAU
WU newusIieRamuiiilysedes warnaamuNiegamuussananty

il mslalvnenielaisudefumheamuniumdsisuliudwsoreveasumdsdoniosdaeuniae
24U (suspension of dealings) A2 d u Idulupuuszniaamunssunsiifunainnui nu.
11/2564 1394 wdnnassinsianisnesusmitofasuinly newusimiiedamuiiliseges nowu
slefamuUszananty uaznaauaLyaaa

U '
[ v o

USEndnn1sveanudvsnisnensuadwe / mdsduilasunibeamudinemudunistiniivienisi

5]

Tunsaliuieninnisdiiuin mangasuddsiananazidunisinuusslovinesuuaziiienioamu la
UTMdnmsIsUssnasstinegation 3 fudeunvgaiusidde / AdsduBeunhsasudn Tasfn
Usgmadananlifiusendnns drdnnusarannivesatuayunsneiosudey wazuddlwdinay
AuznIINNT na.n.nelu 3 Tuuudfuiivsznangasuidste / mdsdudsumieamudniuns
H1r5177380175
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1.10 Yamnndaenuigamuaznsudayaifeiiuygarnsndduans yarnilgau azsn1vieLaziy
YDAUNUILAINU
< & a v o .
o NUlAY0IUIINTANTT https://www.eastspring.co.th
InsfindedaunUNAUENUINYINITAMUY VBIUTENIANIST W3.1725
o aaunulaNEatuayuNSEVSESUT AUIIYAY

[

1.11 dawyuaansansrudayainaasnneaiunaamusinil ldanvemnenil

o Aulervesuiondnng https://www.eastspring.co.th
InsfindaaaunuNgUENUINwINITamU USENIAN1S ns.1725
o apun U lANHaTuaUNITVIEYI U AUMIEAUN AT ULAIRIINUTENIANS

2. Uadeanandesvainaanusy

nowulindariausa sulnyad en1ndssdn Wunemuiiasulusassmauisdiu lnsnesuiulovisasih
FaanaeU way/mIoned3safiensdaTusnsuaniUa sy iedundovearoi wedesiuanudss
(Hedging) 91n8m31uanLUa sy (Foreign Exchange Rate Risk) lalsinni1¥asay 90 VoI 1uIUIuaI uly
ssUszina uazeraduasedluduvamenidefinainagldsude

nowuilindariause sulnyad iensdesin lildnaamuaussiuiudu uarlildunsduasesanisunau
Guehnitaly Suawmuveshuoradiudu vieanadld Tasvhuereldsuiuiulinsunusnuduiivhuamuld
Tneidulumuiiadoidewineg dadrunnsenuiunansduidunureansmu anudsmdnvenamuladay
aU3s sulwyad ilenadosdn el

1. anudgsfiinaannIsilasunlavasdnsinaniie (Interest Rate Risk %59 Market Risk)

ABANULELITYAAIYRINBIYUAAAT SULTBIIINANUNUNIUYBITIAT 81UAATUA UL AAINTIATNTE
nanningfnewmuiensetey 1nmsiviguivaswesdnsnenilelunainiu nieanmsiviguiuases
SIAMENNING

01y wndnsnenidelunmaiuanas sAvesmTasmiviendnving Adnasdinemgatu noswuld
nanouunuluguesiils (Capital Gain) widuilolndnsinonideoiingedy iwmsuaamwmwﬁyﬁ%a
nannsngninazanas LLavmwﬂvmawummmamm'mmui@ LmeaaﬂmwmﬁmummuumLLa..,:u
anuamsaluntsdrseniiiuundfen ansasniliiongsn nansznudesiaiionsnideinig

WasuuUasiagdeann

dosnnesmuilindaiauis sulwyad iienndesdn Hnguazasdiiasamlussoginatunansdsssey
617 Wazazneneunszatensamuluvate asans laefidndunsamuilvanzay TaeAidadanne
paradudsenadmanssnudenmsamu  fauidaudssiiinnnmauasuslaessannonide
wnnhnemulsznnaniuasnowmuduiiilousfionsewmsamilssezdusing 19

Wi 7/70



a a6 a ¢ s
ﬂ@\TV!ULU@@aVlaﬂi\T ﬁulwyjaﬂ LNDNITLAYUIYN

2.

AMNULE BT aIANEINNT lUN15952uil (Default Risk 1158 Credit Risk)

I3 = A a Y & vl o a o _ o Fa v & d'
LUU@'J']@JLE“[EJQ‘VILﬂﬂ%qﬂﬂqiwaa@ﬂmiqﬁqiﬁiaaﬂqﬂigﬂu NAUAYITENUNUAULLASADALUYVDINIIATT tUD
ASUMWUATISY NBIWUBIALAANAYIAYLAINNSTENT a5 TR

delvinomudadaiauss sulwyad Wonindssd fauannsolunsdisenil vie Credit Risk agflu
seiufivonsuls nesuisdulovnesaurduamuluamansuilfifauninlusedu Investment grade wagls
nameULVLTIvIzaY warusduenadamulunsasviildlasunstasusuanuiidetio (Unrated)
violdsunmsindusuanutndefiesnindusuiiannsoamuld (non-investment grade) fislutszine
wazanasemald anufinanliluulsuienisamuvadiasnis Taeednauisninnisasdludne
ﬁ%ﬁaﬁugmﬁum@aaﬂmwmi/ Q’fg];'lﬂizﬁ’u/ AFlUNITINTINTIOETBUABUNBULTIVIINITAIYU
yufsinnsandadiumsamulusasdndimgay

ANULHEIYRIUTEINANIAMmU (Country Risk)

TunsdifinesmudtasulunsiansuissUsana nowmuasdiamudsmessamaiidiamu Suoraiia
nmaUAsuuadluyssmey lm'dwzn‘fJummJ?{sJupEU%miUﬁzmﬁ Wasuulsugvesseina saud
mMsiasungnuel lassadmdedaslunsdafiuand dedrdalunislouiusenuendszing nio
Ussmalszaudgmmsinuesvgia viorsmomguadulafinny auviililiausedsendldnsmy
srezamIesuIuiuinnasiuly samﬁaawﬁﬂﬁﬂammﬁmmmL?ismnﬂé’aujaunmaﬂ waz/v3oda)
wosi35olé Teinasenaneuunuduaninefinesmuayldsuannisasmu

eanAruidssesssmaidiamu dssemainesmudnamu asfeadulssmailifunisiadusy
arndeielusyivanaludusiu Investment Grade uazusdruoihamulunTavivesUszmad
Lil#sunisdasusuanunindedio (Unrated) vi3sldsumsindusiuamnuundeierninduduiiaiunsa
awmulé (non-investment grade) ¢ TngvhsiimsuisninnsazidluAnwmiladefiuguvestssinagoon
nENT/ pﬁwszﬁ’u/ AdalunsihgsnssusgeseunsunoudvNITamuY TINieiasandadiuns
awpludnsrdufimanza

AULELIIINNITVIAEANTNARDIVDIN1E15%U (Liquidity Risk)

Aemnudssiinemuliiainsaviensasiusserina vienaiidesnns / mngau osanasansi
nesuiiensetegturnanwades viaidulumuanmgaain
dieanmnuidssiandnnesmuidadaiauis sulnyad ilomaidssdn asduloviefiaznszaronmansi
amuliifiongaundevemaarsiunndsiu uagdlnadunsiarsifaunmlusedy investment
grade Wioudun1aiiy anmadesemsans aaenaudinisivundadiuduioinisamindaulssnni
fianmadesgen Woglussduifisswadomsldaouiiaininazifintu iwu marmundadiuduimesiy
dn uag/vide aranavinnady usy
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nowuihdunsauiiinisiy wazsudeAuniisasmunniuriings usnswuitnguszasdniazamuly
sreznaUIuNaelessEEe1 399130ANUEERINNTVINENINARBIIDINTIEIUTl Welinslaneuain
ANevIgaUINRAUNG

5. anuidesvaniIsawuluasiasnlianwazvasdyydeviea9niiiule (Structured Note)

nesueawulussasifdnsarresdygndoneamiiudeiidulununasivioldsuaudiusey
MndnanuanznITNNg na.a. fainsiieraneuilunisamulaesisdaiuaudmiesuls e
dloAudieruus uarlassaiswesmmanstssand lidafuiausrasuasulovionisasmusesnasy
LﬁaammmLﬁaaﬁwuLﬂiﬁmmaq@ﬁmmﬁLLazm’%‘a Tuns1ans ﬂamu%Lﬁaﬂamuﬁ’ug{ﬁmwﬁiﬁ%’umﬁm
dufuananindefiooglususuiiannsaamuls (nvestment grade) 9nanudnsusuauuideded
I§suniseensuand ey na.n.uenani anastinarineaulngarldamsoloudaouiiold v
Iﬁ’ﬂawuﬁmmLﬁlmé’ﬁuamwmawammmﬂé’ é’aﬁ?uﬂawu?jwvﬁmsmawﬂué’mﬁuﬁmmvamﬁa
aﬂmmLammﬂﬂ'ﬁﬁummmmmaqm’]mi uenaNtuLd vinasliansundeonlumsfiasdisy
wummiﬂmiﬂaumumwmam ddlumsdisnilmunsnansdeunsuogasansiu oradinansgnuain
waFudnnEngTia nasvioifiutuld

6. anudssdrusnsiwanidsy (Currency Risk)

Aemnuldssfiinainanuiuniuvesdnst uandsuvesiuumidlieiisuiuiiuanadiaszsimady
namFe mnAduuindaudsuanuiinesudnamudlefieuiuanaiuvesmsansfidnamuduy gy
210 34 U dlo 1 Aeaaniansy Hu 30 vm) awvilnemuldsunendesuaung way/mieiuduile
asufmuavesnsasiiuiuumludiuidesas Tagvinlinansuunuresnisasmusinitianly
nesulindariause sulwyad iemaidiosdn lisnirfesay 90 vesinuiuamuludasana uas
oadunsesludureseniefininingldsuie wwfinsuntiosfuaudsmnindnmuanuieulisini
Sovazr 90 vossuiuamuluiassing uazenaduasesludivesenidefianingldsufe duiy
newuisdsnsiinrandsanndnsuanivdsusgtnduduilildvihnstostuaudedly

7. AMAUEIRINASIIINGINTTNFR YA

NowWUeNRLNTTIgINTIUNSTRVIEaImEN Wedssiuauldes (Hedging) wisiitawiuussananinly
M3UINISNBIMU (efficient portfolio management)

1) lumadvhgsnssumstereamitifietiosfuarandss (Hedging nowuamavsdiamudssannsd
Adanlivuanudyydng1n vilinnsanaiudesiiusian (Price Risk) Sasmenile (nterest
Rate Risk) n3e8mns1uaniUa e (Currency Risk) Lifumuiiannselld sufuitoananudswes
Ada newuazivigsnssusananivaatunstuilssunsindusuannindefiooglususun
annsaaamuld (nvestment grade) nantudnsusiunnuundefedildsunissonuandtingy
n.8.9.

WBNIINAUFLIRINANTIAURAT NM19UITINTTUNTTRUEAIme1Rddun ey e tngaziinly
HARBULNLYDINDIUIAYTINARAS
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oils mavganssudeuiwaroni ufasdasananuliuuey (mnudss) Mnmsdsuulasmessian
Snanonide wardhuandeu wifwnnauAsuwasiufulsslovdroyarvesmmansiinesmu
fieey nesyufvualonaliusslovifnarduiu Fafeifusununindelenia (Opportunity Cost)
VYBINDIYY

2) Tuﬂ'ﬁvﬂ’wﬁwqﬁﬂﬁumi%aﬁmsJa'Nm’h iierfiuuszans nmlunisuImsnesmu (effident portfolio
management) UMY dAn13azUfURMUMANLN AT d1TnuANEnTINNTT nas. Avua Tag
Fnqusrasdlunmsidvhgsnssudingnn ssduluiiteifiunaneuumuainmsasyuvdeiinuszsansamly
mMsuimsinnisanudssednamu lasnsigsnssudnan enadunsifiunnudedagsiuves
nowu 1wy msamuludygndevearmduileifinenygstued sremsasnmunvesn ey
(Portfolio Duration) tJusu

el nsdvigsnssuludnuazdindn asdedlivilfiagusrasiuioulovisnisamuvesnemudes
9171 naifiuanudesinusnsuanisuliunnosmuasaisvil (Curency Mismatch) u3on1sadn
anseynduliiAuningadidunsndgnivenaau (Leverage) Wu msidndugdayaroadfudiyniy
nowuluguzdidye (Option Writer) Ingliifinsamuludusddaiismedonisdwey Wudu

uenninmahgsnssudereamii eadaudssmnmsliufuiReudygvesndyan (Counter
Party Risk) sf'f!aﬂamu%ammmLﬁ'awﬁ’qﬂmﬂmmmﬁaﬂﬁwﬁ’ﬁyapﬁ’uamﬁ’umsLﬁuﬁlé’%’umﬁﬂé’uﬁu

o

ANUUMTDDDIUSEAU Investment Grade Wwintu

8.  anudssiiinanmaasundainginaeivsedsznidlag lagd1inauanznssunis n.a.n. kaz/mse
AUANUTENTANITAMU Uag/n30 wleUuNnItas

fio AudvsiiiAnanmsiasunlasnginasinietsendlag Tnedinauanznssums nan. uaz/vse
aunAUTIMaANTamU waz/vie mhonuiliAnades Jednansznusensiidunuresneamu uaz/vie
vilnesudenvasuulovisnisamu fegraru nesuenafesUsuildsuenggisiuladsvesmsians
fanuamainaanu (Portfolio Duration) uaz/v3e nsfinewudiosnensiarsieunsufinun uag/vio
gniangINTTNNaInsiuildnily ielvaenadestunginasiiuasunlas deoravilvinesmuiianisg
AN LJud

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIENIANI398 TR ATILAT 090 NITUTINILAZINNITAUAEINTUANINARDIVBINDMY (Liquidity Management
Tools) A4l

1. nsesdlensimualidamudugsunissanldine

1.1 evsssudlsunissnwnaninaaes (liquidity fee)
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naaus Y

gnAeTsulsumsinwaninaaetliiiusosay 2 vesaA YA SEAULAANITUIBAUNLILAIY
videduiAsumireamueen lisininfesay 5 vesyarmindaugnivenaau uag / vie sezna1Ns
fomseantheamuliiiunit 30 Ju

vaninaiLazieuly

U3EMdnnI5azfiansaniseniiu Liquidity Fee Tudnsgeanlidiiusosas 2 vesyaamiieamu lagusem
Fansazilamedas Liquidity Fee 3anAuass saufaszdiugannsuedunisamunisduiasy
miapamuDen uagnIsveriaInIsiensesiisamuiiazdenfivassandendlundsdedyan
drudeyanamusi waz/vdemaivleduesudtndnnisvierumademnaduiiuiinianistimue

YDAIUAND

U3tmdansveanuansivasuuUassns Liquidity Fee AiFonifuaisldnunasfidavesuisninns
ulsiiAusnIngegaiifvualilulasins saudanisiasundasssdugarnsueduniseamuvie
dudsueen uasniosrezansionsesmhsamuiitzonifuassadoudldnunasfidares
U3tmaans uslishndnyarinisuefunieduilasumieamueen uay/vie lilAunitszeznaie
asosfirnualilulasanms lnevisniansandamelunisdetmudutoyanomunuasiuledves
Ui¥ninnsviorumstesmduiuisndansimua

USENIRN15U0EIUENS T Avuns1asLdsnraninusiuaz/mioldouly wagdnsy Liquidity Fee 7
WANENSAUMINTEEELIAINNTDDATOIMUILAIU WAE/MT0LAAINTTUIEAUNLIEAIYUVTaFULURBUNLIY
asuosnta

USEndnnTsveanuansiaziveyavewitigamunnila@dunldlunsiansanuasvsedindulaises
Ag 9 Mnetesiunisldiaiesile Liquidity Fee Tuiuvinnisuu

AN LTLAT DD

us¥ndnnisaziludldnandanansandenld Liquidity fee Munnsnatuluusasiuvinisifinisly

q

a4 o &
LATNUBDU

a o % a al <@ . .. = % a =
U3 ¥Ndnn15aiasaientiu Liquidity Fee Tnaiinannislunisiiansandulumuulovionas
W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates laun

Funuuazaliinsannisderieningdureanamusin (transaction costs) 14 bid-ask spread 7
Wasuudaslunnmsderenindaudunuuazatldinglunsdnundadiunisamu was/mie dunuuas
AldTefignizeniiuainnesmusaindaneis (nsdl feeder fund v3e fund of funds) FandafunuLay
Aldfaneduiifetes Wudu

AUNULAZATTI8N15YNgINTTY REPO W aLasan nAads0asugInssuvuning (01d) way/v3e
sunulunmsusuldnsanseyiusiiedasiuauides
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1.2

3) S¥AULAAINITVILAUNIEAUNTBFULURIUMINEAUBDN KATNTBTTELLIAINTTNEATRIUIEAIU
YaonIgauaenndIiuLleuIENSHoATIANNINE

4) ANMASBIVDINBIMUTIN LU AN MAGBINBMIHIAUTNaImUToATEY
5) Wa3INN15amU UlEUIN1TAMU AFEAIUANTIEAAIAYRINI NG AU
6) U9dau o NenainTuluouian NKANSENUANINARBIVDINENNINETNBINUTINGMY

lagus¥ndnnisenaiansantddoyauszununisnelddenionssiiiog uas i sauufgiunasusanis
Usziliuantadeiineadeainfamnsavilaieliaunsadidunsianslunaastouly w vz 9

. lunsalfidnnsldindesile Liquidity Fee § U3Smsnnisanansaidentiiu Liquidity Fee Wiiainainnis
Usuyarmingdugnidognsmaduniiasiouduyulunisteuenindauvenomusm (swing
pricing) (¢§1#1) wiensiuesssuisunisdeveviisamuiiasvioudunulunsdorensndaues
No4MUTI (anti-dilution levies — ADLs) (i) wazanunsaldsauiuiaieadelunisuinisainudes
annagosduld

. lunsaifidnasldiasoedle Liquidity Fee 9 13uan Liquidity Fee AiiantAuldaziinduidinasyu
aglsfinunisidias esfletiiiingussasdiioussimnansenunauiionufaduiug deviieaanud
gansaanulunaamusiely inseslislluladingUssasaiioasrmanauunulvinasmuusegisle

n1suSuyadmIngduaninieansnisauiaiasieudunulun1sdeviensngauveinamusiu (swing
pricing)

nosusImNIY
anasanliiuioas 2 YvasyarnILaU Meds
Full swing pricing

Partial swing pricing

vannasiuaztouly

. USYNIANTIEAMUABATT swing factor geanliifiusosas 2 voUarIMIEaImNY LazuTENTANITIL
W1saLdenld Swing Pricing Ay Full Swing Pricing %138 Partial Swing Pricing A11Aaiavesusem
Jams Inediladeuselovdvesnemunasiievhsanuiudfy

. swing factor findnnstunisiansaundulusuulevislaziuimeivsendnnstiivue lagiansan
ndadusng ¢ Anetes laun

1. AuusazAliI8INN15TvIeNTNEFUY0INBIUTIM (transaction costs) LU bid-ask spread 7
WaguuUasluannmsgeveninddusunuuasaldinglunssnumdndiunisamu wag/vmse dunuuay
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Aldaengnisaninuanneswusindatenis (nsdl feeder fund #3s fund of funds) Saudsunuwaz/
wieAldneauneItos Wusuy

2. fuNUKarAlIINENI5INgINTIU REPO LitBLETUANINAR 895895 UTINTTUIUIALNGY (613) Uag/M5e
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nonafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAWY

il U3¥mdanisenaiansanlddeyalszuiunisnieladeiianzifilegwasvs oauufgiunasuions
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

«  Swing Thresholds fundnnisluntsfiansadulumuuleviswazuuiniesivssndnnisiivua lag
W1sunantladeng o AReates lawn

1. @NMNAFBIYBINDINUTI WU ANMARDIVRMIHEAUTINaUTiaATeN
2. WesANTAU WLEUIBNITAINU AABAIUANTIILAAIAYDIMNINEFUNAIU

3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTINAYY
98 U3Endnnisenafinnsanlddeyauszananisneldteiniasailieguasvisauufgiuuasusonis
UszidiunnladeiifeidsaifiausamlaielianunsasiiiunislanelunauasRouly o vaziu 9

o vauzlavagnils USEndanis agldly Swing Pricing wiesiu Anti-dilution levies — ADL WA&13150
Tg5uiUAIBIlnlUNISUSINSANUELIEN I NARDIDULS

UVoaIUANS
. US¥MInNsveanudvENsiteyavreihvamunuia@dunldlunsiasasasvisedndulaies
A9 9 MAvUesiunsldaIesile Swing Pricing Tuduvinnsiu

- U3EIRNT390aUANSIUABULUAI8RTT swing factor M3EniNUase lanunasidiaveauseninnis
waldiudnsgeaanimunlilulasenis

. UindansveanuAvsiivsihddenheamuiitissiufeds mudidusentontheamulutui
msiifinnsléiasesile swing pricing LLazU%’mé’]’mmﬁﬂzﬁ’]aams‘"uyam'saamué’faﬂa'niﬂiﬁﬁumiﬂmim
wazsesnauladeci 4 Mieadestumsldindesiie swing pricing Tufuvimsiu sedluidmsnnis
Yoanudnsiiazlidsunvainmssnduniste g dldsnidunisniednaulaluudiedestunisld
w3asile swing pricing lufuvhmsty whmnnendsmngindamdembeamuimuavieunsdiu
yosfurhmstuliamsaSentuiuliuasmensdonheamuiidissdedeaiigeniuldldd lild
funsdnassningamu adulumunasidavesuitnians
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1.3

AN LTLAS DD

1%
Y

N

a v o ) v aa a = v . .. a 1 [ 1 [ o aa ¥
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WU%W%W?W’]L@@?&% Swing Pricing AuaneneanululsazJuvinnns Ninsle
\A30llall

Iuﬂizﬁﬁu%@’wé’mmiﬂmmﬂ% partial swing pricing %Lﬁumﬂ%mwui’uﬁwma%amaimﬁé’mhwuaﬂ

amsziamwmaaqma‘mﬁﬁuaqﬂawum&JUﬂuuammwsjauammmummﬂaqmummumw swing
threshold fiussmdanisrinun Inefiyarderieniisamuanivesnasmumuinaingadinisie
WiI8a U (subscription) U’ngammiamﬂaUuwmaamumﬂ (switch in) sinsegyaf1N15Y18AY
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

& a ad o ) ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

ASTIULBNNT e IenUEa U dsausunulunsT v ensngdu ¥99n0anusIN (Anti-Dilution
Levies — ADLs)

noUsIUNIY
dngegnliiiusovas 2 vesyarvulIsau

PANNUNBAZEaULY

avoov a a [ v Ta v 1 1
UIYNIANITITNANTULIENLNYU ADLS 1‘14@%3’]’&3&?1@13Jmu388@3 2 VORYAAINUILAINU

UitmdnnisaziarsaniFeniiu ADLs Tnefivdnnislunisiasanidulymuulsuguagiuameiudn
Ian1sivun ngazegaglangsuilounazvseusenmiauazysaiuiniljiRvesdinenu na.n. uag
y3oaInANUIENIANsauLAE Y evths LS unaEy el nnsivua ADLs factor aAilad
HadeiAeades léun

Funuuazaliinsannisdorieningdureanamusiy (transaction costs) 144 bid-ask spread 7
Wasuudaslunnmsterenindaudunuuazaldinglunsdnundadiunisamu waz/mie dunuuas
Aldarefigniseniivainneswusinuatens (n3dl feeder fund w3e fund of funds) samAsdunuLAE
Aldaneduiiieates Wusu

AUNULAZATIYTI18N15YgINTTU REPO Ialasuan mAdessaasugsnssuauning (01d) way/v3e
sunulunmsusuldnsanseyiusiiedasiuauides

Uadudu o Ne1aintuluouian NUNANTENUANINARDIVBINENNSNENNBINUTINAIVU 1138 UTE
Jansonafiansanlddeyalszanaunisneldtadinsiiieguasviseaunigiuuasnion1suseduain
Yadeiinendeauvidtasnsavilaiielvanansanidunislianelunaiwayitouly a vzl 9

AM5A1vUA ADLs threshold fivdnnastunisiansaniduluanuulauiswashuinieaiussminnisnivua
1A8USENIANISILANTIDUT 8NN DIMNEITD9 bALA
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1) ANNATDIVBINDINUTIM LU ANNATDIVRINTNEFUNNBI LT DA

2) WasANNTAWL ULEUIENITAWY AABAIUANTILAAIAVINSNEAUTIAWY

3)

U9388u 9 Me1afintulusuian NINANTENUANINARBIVBINENNITNG TN UTINAVU TTIHUTEN
Jansonafiansanld deyauszananisneldtemiansanieguaznsoaunfgiuuaznionsussfiuain
Yadeninendeaviitasnsavilaiielvanansandunislanelunaiwayitouly a vzl 9

o vurlavaenils USENInn1s agluly ADLs wiauiu Swing Pricing wadnuisaldsiuniuiaiesiely
nMsUSMsANULEssEnnAdasdula

YDAIUAND

Y A

US¥ndanisveaniuaninazsinteyaveaiiisamuynsia@id) anldlunsiansauasvsennduls
1509779 9 MABITRIRUNTIHAToe ADLs Tuduvinnisuu

vindansveanudniiivsihadontheamuiitissdudeds sadidusentonheamulutui
nsfifinisldiadesile ADLs uasuisninnisastheentomiwamuiinanluldlunmsfisnsunuasuie
fnauladesie q Mietestunisldiedotie ADLs Tutwihmsiu weilusdndamsveanuansiayld
Wasuwlasmseudunisle q Aldsudunsdedndulalundifiiesdestunisidinseio ADLs Tufu
yhmstu uimnmendsusngindesdontiheamuiomavieunsduresiuihnsiuliausaden
Fudulduazsensdenisamuiitseiededisonduldlsdu Lildsunsdaassmipamu &
Julumusasfidavesu3sninng

U3EndIAn1sveauAVBAiasFeniiu Anti-dilution levies - ADLs 91nfiviTenisdeninsanuiay
duasunthoamudn vionsfunhsamuiasdundsumheamuoen ieldailmiaiiAu ADLs
threshold Audmrimualy siudeuisvianisveanudvsiaefinsandmunsnsnisieniu ADLs
funnsnefuld wasveanuansfazidertmunimiulunmsdonfuameeivhmonstemheamu
Lardulldsumitgamuidn vievsAumitsamuuazduilasumitsamuesnluliunamnaiy
wveTuTEndnn1sag vl

USEMInN1390anuadvsiuasuwladnsn ADLs Miseniuase limunaeidianesu3eninnis wakiiu
gnsgeganmunlilulasinis lnsusenianisaslamelundsdotiviududayanasusiunag/vse
Auledvesusindanisviorumnsomadunuisnianisinun

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o ) v aa a I 4 a [3 a 1 [y 1 [y o A [
‘Ui‘i&mﬁ]ﬂﬂ?iﬁ]%LUUEﬂsﬁﬂaWU'ﬂWﬁﬂiﬂﬁLaaﬂisﬁﬂﬂﬁL'iﬁlﬂLﬂU ADLs 1/1memmuiumamummiwm{lﬁv
\A30llall

usEndnniserafiansaniseniiu ADLs tnsazidunisldianziurinisdevislaiidndruvesyanide
VENUILAIUFNTVRNDWUTLUAY YarnTndFugvaviavanvednesu daniundt ADLs threshold
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2.1

[
Y

N

1)

2)

NUSENIANIIAMUA LaeNYaA1% v NUIuaUgNSYBIN0IN UAIUINIINYAAINITToNUITAIYU
(subscription) UanyaAINsFuUAgUNYIEaUIdI (switch in) nAleyaf1NsvIeAUNLIgamY
(redemption) WagyinegyarnNsduUaeunrlgawueen (switch out)

& a aa o ) ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

yarn1sPevmhisamukarduasuinuinnIgain1svgAunilgamuLarduagueen

WaA1N13% ovdrgamuLard U sulddeeninyanInsvieAunileam ulasdulud gy een

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuszauisnaiu

Tupsalndnisldiniaaiio ADLs 9 ADLs Miseniiulgasindudinesu sgislsinunisldiniasdiotd
=

TogUszasRiauITMINansENUN AUt uiug neviiendnmaulunamudely wseslal
LilatingUszasAiioainmanauunulvinasmuusegile

nsimuaReulrsetednintunsfumdieAunilsamu

S2ELIANNABILINEWNTNINBUNTVIBAUMIIEAINU (notice period)

nousIUNIY
Weremhwamudemnislanouniieamuyaridusi Awussesas 5 vedyarnIngduaniveinau
Jefpwmdasenianisarminidunatgeanliiv 5 fuinis

panNabazauly

A vy 1

U3ENTRNNTIEAMUATEERIAN T Danuisamuiadwd @ minounisianauniiamnu (Notice
period) lanunasfiaveaueninnis wsiliiiu Notice period qqqmﬁﬁmumiﬂuimqmﬁ FIUDIUA
warnsldosumieamuiiGeniuiidldmunasiisvesuisniants wildiningaditusiidimue
Wulasainslasuisninnsandaweluntsdodviudiutoyanamusuuas/mioriulesuosuion
Jnnsvidermuynadeameduiiuisminnisimue

U3EMTnn15e19ld Notice period Saufuiaieaiielunisusmsanudesaninagdesdu laun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvielniasdle
Bu 1 leRansanananinades way/vienaenauanniznaiavemingdufiamuluvneiy Sinsld
Notice period Lfigain3osfloiienenaliifisswelunsudlutiymaninedesveinamu deeradadd
Saufued eefiolunisusmsanuid ssaninaaes suldun Liquidity Fee, Swing pricing, ADLs 1u
anumsaifiiuidemaedunuiifintuioninnsueluliinuinaviesiaitlimangay wae
wioenadedddsutuniasielunisudmsnnudesaninages Suldun Redemption Gate lunsdifi
IsudrseAnevdnnindhiiunioliismesonslanou eadunsvzasnislaneumieamu was
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2.2

wiseadedldsaniuniodlo Side pocket onsiansinatiszwil wioldamsosmuneldaesan
fanvnauna visenadeslisuiundesilolunmsuimseudesannages Suldun Suspension of
Dealings Lﬁaﬁmamwwfaamw%aﬂmaiammﬂamu wagnsLY Suspension of Dealings ag1Uu
Uselomienesuuaziimeamuidinsoglunamuuddny

a

YDAIUAND

Naa aa

Tunsdlifinasld Notice period uagilivinivinlsidadldiad aadiadusae inmﬂmiﬁuaamuammz
UFURRUAEsiléan Notice period uuwumEnﬂumawlmmmﬂnmlmuwmiwmima Wil U3
Jan1se1anasaunly Notice period 'ﬁ’;uﬂumiawaau loun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedu 9

Utmdanisveanudniivasunlas Mnunszeznafigienthisamudeudsarmiineunislanou
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F2A319300175 tneUsenaluiuledvesusemdanis viedemneafidndalddeuaziings uasuddliddnau
ANZN3IUNIS n.a.0. ety 3 Tutuusiufiussnergasudd@eniisamulunistinsnmsenns

A998 5UINT1EIUNTAYUVDINDMN U

Uszinvmingdduy 9nIIEdIUNTAMU (% Y89 NAV)

am'la'aumia\‘muwmmmmmaanmwﬂauwsa@j U1 (single entity limit)

1. asasniadsing / asansniadginassmne ddusuannindede LidAndnsndau
oefluansduduusntuly

2. anansnaiginalsema Afldufuauuidedednitassdudy Laivfiu 35%
usn usegludusuudedeeglususufiannsaasuls

3. wae CIS Lidindnsndu

4. Fushnvidensansiiisumiiusdnfisidusiunnaniideieeglususiu LaivAin 20%*

Vianunsnamula ¥3e RurnsuIA1seaNEl

o

5. AF1E1IN w%’amfmiﬁwﬁ?’fmu wiensansfiiidaadone | Liiusnsdel wdIuadnslnvzas
dramtiusle vidornn ddnuuzasudiudd i

5.1 §oondafadununguunslne vioawivessuiaswided | (1) 10% o
snadsenaild Yuaygnliusznougsasuasmdedly | @ vindnvesnsiaisdamuly
Usswalvewaziauevisludsendlny benchmark + 5%

5.2 11 credit rating 8glusesu investment grade

5.3 Lﬁumsﬂaflsﬁaﬂuivuu organized market NIDTYULNN

6. NINIAU ‘VINE]EJﬂ / ﬂammau (am‘uumswu corporate i%’l’d’]“ﬂﬂ%) lhiusnsdied ududsnle

6.1 A3 miﬁmiﬂwuﬂwu W3onsasi ddyyd 0ve AN

GRRMIVRIAR mamﬂmQaammmmummgwm&lm waglauey | (1) 10% %3

psrasinluinassmarieeendniaduniungmnesinassma 9 | @uindnvesmiwgdud aanuly

11 credit rating g TuseAU investment grade warog luszuuas benchmark + 5%

organized market #38LBULYIN

6.2 951875 Basel Ill i1 credit rating asﬂui%ﬁu investment grade
wazaglusyuuves organized market visoWiEULIN

6.3 ’Q'iﬂ’iiuﬁﬁjé’iyfy’]ﬁ credit rating aglusesu investment grade
laun qiﬂiiuﬂizLﬂwmi?}uaimaﬁé’mumﬁuwﬁu (reverse repo)
Fandevioaramidn (derivatives) Gﬁasﬁyamauaﬂquﬁsﬁama

derivatives (OTC derivatives)

7. nindduauuenmilonniseyludel - 6 (SIP) Laiviu 5%

ANINFIUNTANUNATUIUAIUNGUAINTT (group limit)

1. msamulunindduvesudenmnusvnneglunguianisieriuvie | ldiiudnsladnsindadad waaue
e luddyalugsnssuminsiuiuusgnanan anslaarandn
(1) 25% w3e
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Usznnningau 9NI1dIUN1TAINU (% VBY NAV)

@ mmidnvesnsng dun asn uly

benchmark + 10%

dnsrdruNAUIANUSZINNININERUY (product limit)

1. nindaunsil saiuliify 25%
1.1 fuantu drdge 1ty vie asa1snildyg1¥euiea19mn
urle AdlReulvviuUAuile

1.2 RUNNNNTBASIENSI U UHIN NS azIa1n1SHINAY 12

Aoy
1.3 total SIP
2. ganssudssannstelaeiidyauisfiureverse repo) A 25%
3. ganssuUssannistagumanning (securities lending) Laviu 25%
4. m31anseeil (total SIP) nnUszansIuiulaiu 15%

AT1Esvil anansiaiiiau Ann wsensans Basel Il ililasgly
S¥UUY0Y organized market ¥3OL7IBULN UALITINAILANEY LATA)
dryelUitu

f1379A15 35 HBY RUABULNY LLﬁWhl‘ﬁ’\hEJﬁ\‘lﬁuﬂﬁGﬂﬂLﬁ‘U%ﬁﬂﬂE)\Wl‘L!i’.!&l uazdtaunulganu

v95aulUnARUATUN 1 natau 2567 93U 30 Auseu 2568

Arsssuduuwaza lgd18iTanAuaINNDINUIIY

ISUNAUZI

i ANIINY
318n15NLBNLAY f.A. 66 —
Tasens
n.8. 67

1. AsssutlleanazAldanesrunauanussannishe

o AEIINLTHENNIITANTS laiiAin 0.8025 0.3210 0.3201 0.3210
. Assuuugauanauseluvi L3ifiu 0.1070 0.0321 0.0320 0.0321
o Asssullenunengidyu laitfin 0.1070 0.1070 0.1067 0.1070
o Alganepue 1ailA 0.0535 0.0000 0.0000 0.0006
2. AsssuLipuwazAtiinenUssunn o . > » »
s AIUNTIBD3 Laigi laigd laid
Aslaile
5UANSTTULdENLaZAN TFIBNaNA T3ifiu 1.0700 0.4601 0.4588 0.4607
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wewme 1. Asssudounisdnnis Asssulleugauanalsslovi wasAsssullonunensilou snsfevavsel
vosyaRminauionun indrogadmiauimun uuiasssudennsinng fauanatsslovd
wazwemzidou a Jufidiua
2. $amenulassns / ABeniAvaesaunByasiiuud

ANsITULlEUTSENLAUAINHEIT DB avUl8aIY ($a8azURIuaRINL8AINY)

sremsiieniiu y ISENAUTY
9NN
f.A. 66 —
1A39N13
n.g. 67
AsTTULHENNTVIEMIEaY / fudeu 5 g
, ) Taig Taigd
VAU
A5 HENNTTUTRAUMIEAImU 1yidl 1id]
drus9yan mYlIeaI Y (Spread) N3N a o e
B 2 PR LA 0.25 Jaquulddeniiu
AuINEins1ensil (Audinesy)
99 1EIUNYUAHUNITANUTBINDWUTIN (Portfolio Turnover Ratio : PTR) 39.77%

NUELAR)

1. Usgmdnnsveanudnslunisiseniivamsssuiisunisviemheamu / dudsumhsamudifudamuus
agnqunIounazUszianvesd auliinduy swudsweanudnilunisuily snidn nIeaiun1san
Asssudeusinanndieiu nefodnlasunnuiureuaingieviieauia,

2. drussyarneasmu (Spread) M3sniuanngvhsenisd Benifuameiodinsdmie viedudou
ieamueonINNemy wazazgnindadvionnduromnemuissiun ievludssdudldielunis
Forendnninduenaamu wu Assaudeuenindenevdnning viealddredun Wethlutsndy
Aldinesneg Mieades werldaneduy muﬁnamu%gﬂL%'ﬂmﬁuLﬁ@ﬁﬂ%@ﬁ%@é’ﬂmwé’ﬂw%’wé

el Arsssuien wie AldRiemuilaseylilulasenis enlimaldsunlaniniulaglifuiosas 5 10390

J 5

= G av v ' a = A |
AIBIINLUYN NID ﬂ'ﬂflﬁnﬂ mqﬂJW‘lﬂﬁgulﬂUIﬂﬁﬂfniﬂ']ﬁiﬁl]LUUN 199 ﬂ'ﬂ?ﬁnﬂﬂqfﬂu59Uﬁgﬂgmaq 14
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57891UNMIAMUTUATIEISWME Rusn astasnaminey waznsNa1sau

o Suft 30 Aueneu 2568

UAAINIUIIAINATIN

NGUVBINTIEAT

(1)

(n) NgUATINTAIATTING UarnTa1sn1asEanUsenea 284,305,966.68 39.05

<9

[V
v U =

(¥) NFUATIANTVDITUIATTLNYMLNURNIEIARTU FUIAITNIYE

wiousenRduyu Wugeen Jdsine §5uses Jorta dadnuda

1%

VERLGRIEE 68,528,041.41 9.41
(M) nguaTIENsATSusuAITeioaglusustufiannsnasuls 362,240,686.44 49.75
(9) nguasiansidusumadeieaglusususnindusuianansa

awuls videlalldsunsindusummnindedio 6,790,343.79 093
(2) RuensuAIs 6,673,726.75 0.92

(@) AT1ETnu - -

(¥) MILaImu - -

(%) doyarBerearavih / yandereaimiiud (35,279.45) (0.00)
(o) FryaueuauTen - -

(ey) 3NEAUDY 1,120,104.05 0.15
() wiAudu (1,488,242.74) 0.20)

[ a

MaugeEn (Upper Limit) ius¥ndnnisaindnazasmulungs (1) 15.00% vesyarmingaugns

9
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UAUANNUWTDRD : AA

YY)

YAUAMULLTND : AA(tha)

€

YAUAMNL LTINS : AA+(tha)

[ '

YAUAMUU LTINS : AA-

[ '

YHUAMUU LTINS : AA-(tha)

[ '

YHUAINNULTDND : AAA(ST)
SUAUAIMNLLYBHD : BBB+
WusUnssUIASWIaUsEInelng
= v 1 )
p1gAvReleenI1 1 U
WusUnsiguIa
& v 1 |
p1gpundetosndt 1 U
91gAundeNINNdl 3 U
RUAINSUIAS
duUAUANLTRND : AA+(tha)

[ = o

wannSwdusansndgudrsussme

£

U

€ D

o

oA A
UAUAIUUILYDND

©

[

oA A
usuANNULTRED : At
SUAUAMUUNTDED : AA-
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s ﬂ’l 1 v o L
aPevauliily/vavuandyey)
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a
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UTELANIIeN1IANNTUDUY)

UTELAnNIIenN13A NI ens onilaudu

waAmInddugns

606,128,112.97

102,536,323.27
7,283,510.29
75,078,759.21
18,863,028.36
52,045,226.26
311,774.17
10,140,912.30
6,847,109.36
23,083,713.66
2,065,819.92
1,011,555.29
47,889,513.05

236,207,536.31

10,165,484.30
5,924,120.47

6,673,726.75
122,410,652.10

11,005,639.02
50,724,749.81
28,671,437.67

32,008,825.60
(35,279.45)
(35,279.45)
(368,138.69)
1,120,104.05
(1,488,242.74)
728,135,346.93

83.24

14.08
1.00
10.31
259
7.15
0.04
1.39
0.94
3.17
0.28
0.14
6.58

32.44

1.40
0.81

092
16.81

1.51
6.97
394

4.40
(0.00)
(0.00)
(0.05)

0.15

(0.20)
100.00
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FIYIUTIYALLDYAAINTIETUAZIUAUANUL YD BVRINFIE5NNAT U port

o Suft 30 Aueneu 2568

e e . . BAm Susuauninidedie . . e/ LAAINNUTIAINATA
SAaNaNNINe o AUATUNINUA o %NAV
fANLUY (%) TRIS  FITCH S&P Moody's YaAMUIN (i)

(n) nguasrasnaiging uaznsiasniadgenadszme 284,305,966.68 39.05
Japan Government Five Year Bond BV8940330 A 20 fi.a. 2570 30,000,000.00 6,483,505.13 0.89
Wustassuasuwislsealnenaii 35/91/68 CB25D04A 0.00 4 5.0. 2568 5,000,000.00 4,988,235.96 0.69
W’uﬁﬁmiﬁmmiwwixmﬁiwmlﬂﬁ 12/364/67 CB25D11A 0.00 11 5.A. 2568 15,000,000.00 14,961,946.44 2.05
ﬁuﬁﬁmﬁmmmmﬂizm@ﬂwmdﬂﬁ 37/91/68 CB25D18A 0.00 18 5.A. 2568 12,000,000.00 11,967,265.43 1.64
Fustnssuimsudssemalnenni 34/91/68 CB25N27A 0.00 27 W.o. 2568 12,000,000.00 11,974,941.21 1.64
fustnsswansueUsandlneaindl 12/FRB182/68 CBF25D158B 1.64 15 5.0. 2568 15,000,000.00 15,076,082.10 207
WustnssuansuisUsemalnennail 13/FRB182/68 CBF25D29A 1.62 29 5.A. 2568 10,000,000.00 10,044,052.90 138
ﬁuaﬁmiﬁmmiwwizmﬂiwm’mﬁ 9/FRB181/68 CBF25N03A 1.71 3 W, 2568 3,000,000.00 3,021,296.25 041
Husthssumauislssmelneneil 15/FRB181/68 CBF26126A 1.58 26 3.0 2569 20,000,000.00 20,061,288.60 2.76
Fustsswimsuisssnalnenni 2/FRB364/68 CBF26216A 176 16 N, 2569 35,000,000.00 35,413,373.80 4.86
FusnssuesuisUsemalneniaii 3/FRB364/68 CBF26316A 1.70 16 .0, 2569 28,000,000.00 28,283,205.72 3.88
ﬁwﬁmﬁmm‘sLmﬂizmﬁiwmwﬁ 5/FRB363/68 CBF26511A 1.63 11 w.A. 2569 50,000,000.00 50,339,940.00 691
Wuﬁﬁmﬁmmmﬁ&ﬂixLwﬂiwmwﬁ 7/FRB364/68 CBF26720A 1.58 20 n.A. 2569 20,000,000.00 20,069,016.20 276
Wuﬁﬁmsmmmﬁmismﬂlwanmﬁ 9/FRB364/68 CBF26914A 1.56 14 n.y. 2569 10,000,000.00 10,006,891.70 1.37

Ve e 4 . R
WustnsSgunaiensusulaseasrmilitug
U WA, 2552)
4

i

(wsnldsrunansznsanisads
%l 1 LB25DA 385 12 5.0. 2568 10,000,000.00 10,165,484.30 140

Tulauuszann we. 2554 A3
WusThsspurasiionsuimanil
Tudsulssanas nA. 2566 ASaR 26 LB293A 2.40 17 fp. 2572 5,000,000.00 5,209,423.05 072
Wustmsdguaiionsusulassadhont

(5.0, Wgmnansensnn1snaiiug we. 2552)

Tulsuuszana we. 2563 ﬁ%ﬁﬁ 1 LB29DA 1.60 17 5.m. 2572 700,000.00 714,697.42 0.10
Exportimport Bank of Korea YT2573152 AA 26 W.y. 2570 100,000,000.00 21,793,333.66 2.99
Indonesia Government International Bond ZP3183784 BBB 14 aw. 2570 100,000.00 3,731,986.81 0.51

. § v & X
(2) ﬂf!&lﬂi‘lﬁ‘li'llE]Qﬁuﬁﬂ’]iﬁﬁﬂ{]‘lﬂﬂﬂﬂmﬂﬂzﬂﬂﬂ\ﬂl‘u

A ¢ &  awv a & v v
SUIATWIUTY WIDUIBNWUNU Lﬂuvgaan HEIR18

f5usas forda dasnwas wiadmussiu 68,528,041.41 9.41
Debenture of Emirates NBD Bank PJSC BR4861760 A+ 27 n.e. 2571 3,000,000.00 11,964,863.27 1.64
Debenture of First Abu Dhabi Bank PJSC BS2925219 AA 17 wa. 2569 200,000.00 8,114,041.38 1.11
Fudueaustv oadd tend $1in ()

a%eit 1/2567 4t 6 asusmunaldaeud na. 2570 SCB275A 0.00 AA+(tha) 10 . 2570 7,000,000.00 6,847,109.36 094
Debenture of First Abu Dhabi Bank PJSC YM6877885 AA 30 n.A. 2570 1,000,000.00 4,145,795.89 0.57
Debenture of RAIFFS 0.85 05/14/29 YO0763483 AA 14 wea. 2572 400,000.00 16,411,600.40 2.25
Debenture of Standard Chartered Bank YR8418703 A+ 6 ilm. 2569 200,000.00 5,787,834.52 0.79
Debenture of Standard Chartered Bank YU3060909 A+ 14 a.A. 2570 1,000,000.00 4,318,761.13 0.59
Debenture of Korea Development Bank/The Z17302519 11 n.. 2569 1,000,000.00 4,215,295.23 0.58
Debenture of HSBC Holdings plc ZK8280511 A+ 7 8. 2572 250,000.00 6,7122,740.23 0.92

() ngummansiifisusiuaaindedoaglususui
ansnaauld 362,240,686.44 49.75

Ly oy oo I ay o
Hudlddesdnd uarlifuseiu vesuisn @t

(Ineuaus) $im Gimwu) adail 1/2564 ‘lgmﬁ 2
psufimunlonoud 2569 AP261A 351|A 21 u.p. 2569 11,100,000.00 11,239,023.39 1.54

sunlidesdvsuazldfivssfuvesuidn il

il

(neuaus) $1in @vnay) afail 1/2566 il 2
asufmualdnoud 2569 AP26DA 3.28|A 24 5.0 2569 1,800,000.00 1,841,01345 0.25
udlifesdnduaslaifiusziuresuitn tofl (Ineuaus)

110 () adedt 2/2568 asurmunlanewd 2571 AP282A 0.00)A 9 NN 2571 8,000,000.00 7,640,263.60 1.05
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e e . . BAm dufuaNLEeia . ) e/ 4AAINNAITIAINATIN
SHERANNING Fupsurwiun

sonide (%) TRIS  FITCH  S&P Moody's Yot ()

Fuduas U ueen Aesvaistu $1ia (umew)

adait 1/2563 %gmﬁ 3 asuivualaaeud we. 2573 BCP305A 3.40|A+ 8 W.p. 2573 10,000,000.00 10,688,840.00

e

ufiiterrudsdureauien mesuuagsaliiingann

.S

v

i (uvnew) adedl 1/2567 4ol 2 asurmualdneu

U 2572 BEM292A 3.33(BBB+ 15 nw. 2572 10,000,000.00 10,103,886.70

2o

v o oA a o '
NUNNDANUEIUTDIUIYN WWQ@?NLLaﬁiOiWWWﬂ?QLWW

o o ) a o) '
9100 (W91UU) ASIA 1/2566 YAn 3 asufmualdaou

Y 2576 BEM334A 4.00(BBB+ 3 1. 2576 5,000,000.00 5,195,591.75
Huffvesuith wesd gawnes S1in (uvww)

aail 1/2559 4l 4 Asutvualdaoul wa. 2569 BJC269A 3.80[A 7 n.8. 2569 17,500,000.00 17,909,567.55
Fufuesusth wedd gawnes S1in (uvnww)

aail 1/2563 9t 3 Asutmusldaeud we. 2571 BJC283A 2.16[A 24 §ip. 2571 5,000,000.00 5,059,120.55
Fufvosuden ueen A3 da @)

afait 1/2567 gt 1 Asumualdaoull wa. 2569 BSRC267A 0.00|A+ 31 n.. 2569 3,000,000.00 2,958,575.82
Yufuesuitn vean fisw Siia ()

adeil 1/2568 it 3 Asusmunaldaeud na. 2578 BSRC351A 3.75(A+ 31 0. 2578 5,000,000.00 543719765
Hudieoysndauantouesuien Tea njU Teaned

e () A 1/2562 ot 4 Asuimualdoou

U 02569 BTSG265A 3.57(BBB+ 24 WA 2569 5,000,000.00 5,069,119.55
Hufustn Ovea n§U Teanad 1t ()

aail 1/2564 it 2 Asuiualdaoull w2569 BTSG267A 2.53(BBB+ 6 N.A. 2569 10,000,000.00 9,995,795.90

udvosuTen lsuanduniawanen $180 ()

adait 1/2566 asumunlanewd w.e. 2569 CENTEL266A 3.30|A 22 i18. 2569 1,300,000.00 1,326,804.87

Hufduasunnudduvesin susudunsanas
ot () aait 1/2568 asurmusildosu
Ywa. 2571 CENTEL286A 233|A 16 fl.8. 2571 3,000,000.00 3,066,004.59

v vy Yo

HujduasuaudsBuresusin Tsusudunsanarsn
St () aail 1/2567 asufwmusldosu

Ywa. 2572 CENTEL29DA 3.24(A 11 5.a. 2572 3,000,000.00 3,183,542.73
Huffvecuiin 3t ooad 1f () aail 2/2563
mﬂﬁ 3 psurhmunlaooud we. 2573 CPALL305B 3.40|AA 13 WA, 2573 2,000,000.00 2,124,098.14
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T1 HoannIEIuillaniugiaimenuneatauazMsiuiudaunseluszduauin danmadesiiauin
wAzlNaMUALlATUANUANATEINNSRATRT SENINAN IS UAUATAN lUSEAUBY Haanns1a1sh
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T2 Joanasasididnugiimisiiunisnaiauaznsiuiiudaunsdussaud uasinuaiunsalunis
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

[ '
% (% 4 v o 1

AUANYAILAZAE5 UIENISINDUAUASIEISTUUILELFULD18AINTT 1 UVa9da1UUINIUAUAINNUILY 90D

U q

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ s s g S gj 1 = g L L4 L L 1 ‘ﬂ. =
ATB3UTNYNITINDUAUAINATITNUISYSNALASYIINDIYANLLA 1 YYuluvesaantudnduduarnuitone S&P

Rating

AAA The obligor's capacity to meet its financial commmitment on the obligation is extremely strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strons.
A The obligor's capacity to meet its financial commitment on the obligation is still stronsg.
BBB The obligor's capacity to meet its financial commitment on the obligation.

s s ¢ o a o/ L s dgl gl-ll S 6 1 = o/ s L s 1 4' =
AANWULLASATIDIUIYNITINDUAUAINEITNUISYSHAUNDIYATININ 1 UY89an1UUANUAUAMUUNYDAD S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NHULUA
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o Suft 30 Aueneu 2568
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. Year to

ES-ABRMF : 1 Inception
Date
Return

HARDULNUNDIVUTIN 3.28% 0.86% 221% 4.13% 3.07% 2.09% - 1.87%
NanB UL I 2.68% 0.74% 1.62% 3.49% 2.77% 1.83% - 2.06%
AUAUNIY (standard deviation) veanansA Ly 0.67% 0.74% 0.73% 0.62% 0.50% 0.53% - 0.53%
pruifus (standard deviation) vesiaild i 0.41% 0.43% 0.42% 0.38% 0.38% 0.42% - 0.42%

Foildin fo
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2.4.3 SUIANTOIATALATIZY

2.8.6 FUNANTHIDNITNEATHAZANNTAINITN YRS
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1.2.1 umiawuslumwaaumLUuUivLanLavmmLmEJ'Jﬂuwﬂmmsmmmmamﬂm
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ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.6. NRUA

duii 5 §3n3suUTENNSIREUNANMINE (securities lending)

ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms N.8.6. NNRUA B

duii 6 : §3N35UUTEAN derivatives MUNANNMUTNITAIUAT

1. ‘LJi”Lmn underlyrng derivatives Vlﬂa\‘mu’«avL‘UWL‘Uu%mmﬂmmaﬂu underlying ag4la

othanilvdovangetng fail

1.1 w%’wéﬁuﬁrlamummsaamuiﬁ

1.2 8nsmenidy

1.3 SasuanUdsuidu

1.4 1A3AR 1 credit rating %se credit event \Huau

Tunsdifi derivatives 81989 UT1A1V0 underlying 196U iwmwmqaqmﬂanmeqmu

siadagtiulspot prrce)masﬂmamm%mmmmm (futures price) winhu et s1P1ves underlying Bufilylaigl
o underlying liuasdussnauvesiuising y denduiivensuegianirevnumasdameiogaunivanesie

2. Lﬂauisumiawu UI¥nann1sagaiunsamuly derivatives Igeile
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v3ndansresUfoRnudeuludedl

@
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] o
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Y
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srenslasenisviadusieusn (First to Default Swap) ‘mamamm credit event Fuff obllgatlon iﬂsmﬂmwmwuﬂu
N&y obligation Feazfinstsemiuamsluduwesdunindseti uitennasszasuimuniiein credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default Swap)
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credit event Wsaasuivuadayey (nsalldifn credit event)
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Arsssaisunisvreduiliduluaudsunavsessesnarfinvun (liquidity fee) :
naINUsWNIY
gnsAsTTaleu liquidity fee linudonaz (vasyamniteanu) : 2.00

SIUALLDUALNULAY :

sfugammseRuhsamuiedudsumheamusen lisniesas 5 vewyarmindauavsuesnamuy
uag / 3o

srgzaInNIshensewmiheamuliiundy 30 Ju
wdninaeuaziouly
UigndansagiiansanGeniu Liquidity Fee Tudningegaliiiiuiosay 2 vosyarmeamu lasuivninnisay
amedna Liquidity Fee 7iSanfiuass iﬁumi‘“ﬂ‘uuammislﬂEJF’i‘U‘Vi‘LJ’JEJEN‘V]‘U‘WSE]&‘UL‘U@EJ‘U‘i/i‘iJ’JEJan‘uaaﬂ uag
‘viiaivsivL'JaimﬁaaﬂsawmaawumvmﬂLﬂ‘umasaaiLuauﬁiuwuqaawauaamamﬂawusm WaE/M3eMaIU
"Lsmsuawswamﬂisvisamuimwawwauwuswfiisimim‘viuﬂ
Foaruans
. B3ndnniseaniudniiudouulasnm Liquidity Fee i/iLﬁsifimmiﬂmmmaawuwawswﬁmms ualaiiAy
am'imam/imviumlﬂuiﬂsaﬂ'is saaimmiLUasiuiiﬂaasusmmammssu'isiﬂuizimaawwsaa‘uL‘Uaauaaﬂ TGEATEE
susiunaimiaamawmaaamumui,ssmiﬂumﬁisaiLuaiaiuimmmasmuwawswamms i,wihiimﬂ'a'iaiammsma
ﬂumaamﬂaawmaawuaaﬂ wag/ude iAuniissesnatensesiitmualilulasins Tnussndnnsas Dawme
‘Lu‘viu\‘iaawauaamamaﬂawuimLLaunul%mawswﬁmmsvisai;imvmsaawmaummwmmsmmﬂ
 UStndansveanuAvE TR Tsas Bumvdninasinas e teuly waysnn Liquidity Fee fiwansaffuma
SPUTNANSHOATEIMLIIAIYY Li,a.u/visaaiammsmEJﬁuvimsiaai/iuviﬁaa‘uLﬂaawmaawuaaﬂlﬂ
. U3indnnisveaiudnsiios ihfeyavesivamuynuiinini) ylilumsfissanuasvidenauladog q 7
Aedestunisldiedesile Liquidity Fee Tuturhnstu

msfiasanliieiesdle
- Usgndnnsasduglinafidafinnsandents Liquidity fee Funnsafuluudarfuhnsiiiinslfieiediotd
- UStdnnsasiansaniseniiu Liquidity Fee Tnedvdnnslunisinnsandulumuuleuiewaziumsiviom
dansiuun lnefinrsanandadesiie 9 FAedes Toun

1) Giu‘i/l‘LJLLa“’ﬂﬂ"dfi]’iEJR]’]ﬂﬂ’iiﬁdasd’iEJ‘VIiWEJﬁUGUENﬂE]\WIui’JN (transaction costs) 11 bid-ask spread fdsuulasiy
amms«mamEi‘viiwsiauisiu‘vmLi,awﬂi”Lﬁnmsﬂumsa‘ﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂsumsmamsaﬂmumﬂ
NOAWUTINUAYN (nel feeder fund %50 fund of funds) ﬁammmumuua misnai’iaaui/immsua\‘i L‘U‘U(ﬂ‘u

2) Giu‘i/lmLa“’ﬂﬂ"dfi]’iaﬂﬁ‘imﬁiﬂiim REPO LwaLasmamwmaqsawuasmsmmvﬂwm (613) waz/vise Aunulunis
ﬂiﬂsmﬁmiauwuﬁmaﬂaaﬂumimam

3) sumwiammsmaﬂwmaaamumaa‘uLﬂaauwuaaawuaaﬂ WALYIDTEELIAINITNBATOMIIIEAIUVRIRND
maaawwaamaaaﬂuuism'isimsaamawiam/iiwei

4) ANINARBIYDINBINUTI WU ami/iﬂaawaamwaawnawuaamaa

5) WasANIIamU uIsimsimiawu maamuamaumawmmawswaaumawu

6) adedu q ForanTuluouan 7 i/iaii;iaﬂsmuami/iﬂamsuawam/iswai/maai/iuiauawu
Isismiismﬁisimimﬁiwmsi:uﬂsusuauaﬂiummmimﬂmmaLi/iﬁiﬁisai/iaiasiiia maaummuuamsaﬂ'ﬁﬂiuLamﬁmﬁa%
i/imsi'ruaawm/imammmlmLwaimaiaiﬁamiuumﬂmmsﬂunmLLauLaauisu o Vg 9

- Tunsdififinslieesiie Liquidity Fee i UitmdamsaninsaFeniiu Liquidity Fee Lwaimmmmsﬂswam
mawaauamamaammsmmmi/iavi/iaumumuiumssaaﬁmwswaaumamawmm (swing pricing) (&131) wienIsufia
mﬁiimuwmwama‘vimsiaai/iuviavi/iaumui/iuiumisaaﬁmsii/iiwziausuaaﬂaai/imm (anti-dilution levies — ADLs)
(63) uay aimﬁaslsuiaamumsamaiumammammLaaﬂamwmaaqaulm

1ummwmmﬂmmawa Liquidity Fee  Guann Liquidity Fee i/ii,ﬁsiﬂLﬂuimwmﬂawu*mawu g ulsAmunsly
LﬂiaqaiaummﬂswmﬂLwaussi,vni;iaﬂsvi/mmqawawmmuﬂumawmsiaai/iui/iEiamaai/iuiuﬂawumalﬂ w3nsile
u"LaﬂmnmmJawamLwaaiiamama‘uLimuiinﬂaamuiimasiiﬂsi

nsUSuyaAminddugnsiegasnisauiniazioudunulunsyeviensngaduvanamusis (swing pricing) :

9
nanUsUILY
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ansgegaliiiuiosas : 2.00 veayaMIYAY
A2835UHUR : Full swing pricing , Partial swing pricing

S18aZLDUALNNLAY :

wdnnausiuazieuly

- UFEndnnsasimundag swing factor gegaliliiuiosay 2 vesyarmhvamu wazuigninnisasiionsaiden
151 Swing Pricing ‘1/1L‘LJ‘L4 Full Swing Pricing %39 Partial Swing Pricing mmawu%awwwmmi Tngailans
Usglewivasnasuwazitevsanududify

* swing factor fudnnislumsiisrsadulumuleunsuasiumiiddniamsiimun Tofivsanainiadoss
q MAwates lawn

1. mwnul,l,avmiﬁvmsmﬂmienaémaﬂniwaaumaﬂﬂawmm (transaction costs) 1 bid-ask spread fivdsuudasly
mﬂmsézjasmsjm‘wEJaumumLLavﬂﬂﬁnfﬂwaiumiiﬂmammumiaqm uaz/vi3e FunuuazATlidefignEeniAuain
neamuTINUa1en13 (n56l feeder fund %30 fund of funds) i'mmmmnul,l,au/mamisumaawmmﬁuaq Jusu

2. muﬂnuLLamﬂﬁvmamsmﬁimsu REPO l:waLasmm‘wﬂaaﬁaﬂwﬁsﬂﬁmm@ﬂ,‘mm (63) waz/vise Aunulunis
ﬂiuiszm3’1m3auwuﬁmaﬁamummLam

3, ‘i‘]a%au g Foradntuluouian 7 Aansguanmagesvemdnnindinewusmamu

ol inmmmimﬂwmmﬂmagaﬂsymmmimsﬂ,msuamrﬂﬂiawuaaLLawmaamm%mLLaumamsﬂsumumﬂ
Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytu 9

« Swing Thresholds findnnistunisfiansandulumudevswazuumaiivisndanistvun tnefinnsanann
Padusing o Mieades loun

1. ANTNAGBIVDINBINUTI LU amwwaawaamwaaumawuaamaa

2. WOTANITAINU uiamamiaam maamuam%mmmmmwsauwaam

3, ‘i‘]a%au g foraAntuluouian 7 Aiansguanmagesvevdnnindinewusmamu

ol inmmmimﬂwmmﬂmagaﬂsymmmimsﬂ,msuamrﬂﬂiawuaaLLawmaamm%mLLaumamsﬂsumumﬂ
Yadeneateafianunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytu 9

« o vurlowauznils USEmdnnns a2ldld Swing Pricing wSeuu Anti-dilution levies — ADL witanunsaldsauiu
w3nsdiolunsuimsanundssanmaaesdule

Soanudns

. memmwamauamm%uwaua%mmaaawuwmum(mu nrlflunsfinnsanuasviesnavlasosing « 1

WAendostunisliadesile Swing Pricing Tufurmsii

- UindansveanudvBivdsunlasne swing factor MiFenuiuats Idmunaeftavesuindanis usliiAusng

mawmmml’ﬂuimami

. memmisuam'mawﬁmvmm%wmaawummivLqumalfzm smLsznLﬂusama‘wmaaamimummammﬁ%

wdesile swing pricing LLavuwmmmif«]vmsam%wmaaawbumﬂmﬂﬂmumﬁwmimLLavmamaﬂmmma 9

ffetestunisldiedesile swine pricing lufuyhnsiu Metiidndanisveanuavsieghinduuvamsaiu

msla 9 ‘vﬂ,mmLuumsmammaﬂﬂmmwLﬂm%ﬂﬂumﬂmmmm swing pricing TuSuvinnsdu T RRGEER

ﬂiwﬂgmLszmmezja‘mmaaamumwmmamamuﬁuamummiuulmmmimaﬂLﬂ‘uLaulmLLawiwmwwmaaamm

Frszpdefioniulailsy Lilasunisdnassneamu smLﬂulﬂmmaawu%aauswwms

nssanlfiedesilo .

- Ustndnnmsasidugldnafidafinnsandentd Swing Pricing mmﬂmﬂﬂﬂmmavwmmi mmmﬁmmmﬁaﬁ
lunseifussniamsinnsanls partial swing pricing fﬂvL‘Uumﬂmawwvwmmieﬁamaimwaﬂmusumuaﬂ'waﬁmEJ

wihgamugsvesnesuiisuiuyadmingaugvsnmuavesnesuiiaiiunil swing threshold fiusemanns

fiviua Imawuam%amsmmsJaamamsuaﬂﬂaﬂﬂnummmmﬂmammwamwamu (subscription) UanyaAIN"S

amﬂaawmaamum (switch in) WneeyarINsvIeAuEavu (redemption) LLayﬁﬂmamammsaUmaau

‘mmaaawuaaﬂ (switch out)

it eedeaiEnssmandulumuAETusEmEans e

AsTIUllBuNTTYavIBnlteamuasioudiunulun1sPauenindduainaewusau (Anti-Dilution Levies - ADLs) :
16721
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nauUIIMNILY
ansngegalaiiiudosas : 2.00 vesyaA gAY

S18aZLDUALNNLAY :

wdnnaueiuazieuly

- Us¥ndnmsagiinnsanGeniiu ADLs Tudhsngeanliiiudosay 2 vesyarmiieamu

- USEMInnsagiiansaieniiu ADLs ImamaﬂmﬂumiwmimLﬂulﬂmuuiamaLLauLmeawmwmmi
Anun IﬂEJ?Uu’eJEJJWEJIG]ﬂ{]iuL‘UEJULLauVﬁB‘LJiumﬂLLauﬁi’eJLL‘L!’JWNUQUWUEN&’WNWU N.8.9.LaZUI0ANIANUTIN
ammiawruLLamiawuaamuwuamﬂau 19l n3risaun ADLs factor avAnfiafeiladefiieados Toun

1) muwuLLavm%msmﬂmiszjmnawiwaaumaaﬂaami’m (transaction costs) 11 bid-ask spread fivdsuulasiy
mﬂmiéﬁamamwaaumummmvm“lﬁvmaiuﬂ133ﬂmammumiamu ua/%3o mu‘muLLavﬂﬂ%mwamismmumﬂ
naanuTIUaten (n3al feeder fund %38 fund of funds) iaummumuLLavﬂﬂ%maaumﬂmsuaﬂ L‘U‘LW]‘L!

2) muwuu,avm’[mwmimﬁsmiu REPO LwaLmuamwﬂaaaimwﬁiﬂﬁmumiﬁm (63) waz/vise Aunulunis
ﬂwi%m3’1m39uwuﬁl,waﬁamummLam

3) ‘fmaau 9 wamﬂmﬂuamﬂm ‘mmaﬂimuamwmawawaﬂwswaﬂnﬂaawuiwamu

N3l Usiemrﬂmmimﬂwmmﬂ%agaﬂsymmmimsﬂmamfﬂfﬂiawuasummmammmuuaumamsﬂsumumﬂ
Yadeneateafianunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytu 9

- M3muA ADLs threshold dndnnnslunisfinnsanidulunmuuloveuazuumeiivienianisimun Tneuin
JansanfiafeafefiisadosiiAeides T

1) AN NAGBIYDINDINUTIN WU amwmaaﬁummwaaumamuaamm

2) WosnN1TAIW uIEJmstiamu maamuamawmmmmaamwaawamu

3) ‘fmaau 9 wamﬂmﬂuamﬂm ‘mmaﬂimuamwmawawaﬂwswaﬂnﬂaawuiwamu
Weiussdnntserafiansald may}aﬂsymmmimdmammiawuammmmammmuuaumamsﬂsumumﬂ
HadefiAadesiiiaunsailddieannsasidunsidnelunawaydouly o vawiu 7

- o vaurlavausnils USEmdnns avldld ADLs wiouru Swing Pricing wianunsaldsantuedesiiolunisuims
AaAssanmaaesdule

Soanudns

. memmwamauamm%uwauamammaaawuwmum(mu ) wldlunmsinsanuagviodnduladeseg «
Wendestunisliadesile ADLs Imummiuu

. ‘Ui‘tﬁ“ﬂﬂﬂﬂ’li‘UEJﬁﬂ’J‘Llﬁ‘V]ﬁﬂ/lﬂ]uuﬂﬂ’]‘UEMU’JFJ?IWWWU’ﬁvLﬂ‘u@’JEJL‘Uﬂ smLsznLﬂusamwmaaamimummimmﬁsv
\Sesile ADLs LLaumwmmmimmaammmﬁmsmwumaﬂmﬂﬂmumswmﬁmLLaumamaﬂmmmd 9 i
Aendostunsldiadesiio ADLs TuSuvmsiiu mumwmmwaamuamwauluLﬂaauLLUaamimLuumﬂm N i
lmmLuumimamaﬂaﬂmmmLﬂm%aﬂumﬂmmama ADLs TuSusinisiiu Lmeﬂmwamifmgmwﬂmﬁﬁa
‘mmaaawtummmmamamwuamummiuﬂmmmmLismLmJLquimu,avi'mmwwmaaawummvmalﬂmwLism
viulad ey Lildfunmsdnassmheau fmLﬁulﬂmmaawuwawiwf«mmi

. U3TdRNsveanUANSTiazEuniiu Anti- dilution levies — ADLs mﬂmnmswmwwwmaamwmwauL‘Uasm
WU mmnsﬂwmaamuu,ava‘uLﬂaawmaamuaaﬂ eaililaflenidsiiAu ADLs threshold fiussh
vl iaumuwmmmwamauammuwmimmmmamwmmmLmJ ADLs fiumnaneuls wasvoasiudnsd
%mam‘mummemﬂunmwmﬂuLa‘wwuswsmmiwmwwmaaamumauLﬂaawmsamum V30UAUMUNEY
am‘uLLaua‘uL‘Uaswmaaﬂmaafﬂ,‘uﬂimmmmmLmemuswmmsmmmmlm

. U3TMdnnsveanuAnSIUasuulassnsT ADLs AFonivaTe ldnugasfidavesugnianis Lmlmﬂuamwmamw
Auualilulasanis Imamwf«mmmvmmLwstwmaa%mummamnawmmLLav/manulamsuawwmmmi
WaoHUemBuTuTENdamsirue

sl

- UsdndnmsazdugldnafidafinnsandentdnisSeniiu ADLs 1/1Lmﬂmamﬂ,mmawaummsmmﬂﬁmmawau

« US¥ndannsenafiansaniseniiu ADLs Imsmq,L‘Llums’[fzﬂ,awwwummiezjamaimwaﬂaausuamam%mwmaawu
gvidvesneauLiv Uiy uamwswsauammmmmmﬂawm HALAuNI1 ADLs threshold muwmmmimﬁum oo

mamezjasm&mmaadwuav]ﬁﬂuaaﬂaamummmmﬂmammwwu’mamu (subscrlptlon) mﬂmammsaumaawms
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nasnuilndanau3e sulwyad iivansiassdn nan

awuin (switch in) sindneyarnsueRumiamu (redemption) wagsinseyarnsduasumiheanuoon
(switch out)
adl 5’mavLaamaﬁﬂwsmmmmulﬂmmﬁmwmmmsmmum
« USgMdann3imiua ADLs Threshold Tnelitoyadolud
1) mmmwwmaamuumauLiJa&JummﬂmmammsmaﬂwmsawuuavauLﬂasuaaﬂ
2) mmmwwmaawuuavauL‘LJa&Jumua&Jm’mammsmsmwuwawuuavauL‘Uaau 98N
visusEndnnisenafiansaniiviua ADLs Threshold (1) uaz (2) Tuseduitsnaiy )
- lunslifinislHindesiio ADLs 4 ADLs AGonifuldazihndudnesmu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mqﬂixmﬂ

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumlﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
Hanauwnulinausogidle

- MamuuaReulunsadadnialunisiumdeuighuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAunitgau (notice period) :

nawusWN3lY

a

Ay ' % ' ' I a ' ! o ea
L:LI'eJQﬂEl‘Vi‘u'JElaQwuﬂaﬂﬂﬂilﬂaauﬁuqEla\‘i‘v‘!ugaﬂ’]Lﬂun’ﬂ :5.00 % SU@QHaﬂ’]VﬁWEJaua%S

q

Y 14 a v o 3 Y v [J
ATADILIIUIYNAANITANNUUTULIAN : 5 JUVINIST

S1UAZLDUALNULAY :

waninasinaydouly
- Uismdnnsazimunszeznandifievieasmudoudsarmihisunislaneumiieasmu (Notice period) léfms
navfilayesuitndanis wilsiiiu Notice period aﬂﬂﬂﬂm‘lﬁwﬂlﬂﬁﬂﬂiﬂmi sammLLamammﬂaaawmaaww
Liaﬂmmiﬂmmmaﬂwu%awswwms Lwﬂ.ummmamsuum‘mmwuml‘ﬂu‘[mﬂmﬂﬂamwmmiav Domely
maaa%mumumauaﬂawuswLLav/‘msaLauiﬁnmawiwmmimamumwmmqaumﬁwmmsmmm
. U3Ednn1seald Notice period mmuLﬂiawaiumimmim'mLamam‘wmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
GARIGREN LLav/mamaamuamavmmmaqm‘wsaumawuiusuwuu 11n1314 Notice period IigaAIosdoLAe?
a1aliiiiesmelunmsudlalgmanineaeenanu mawmaﬂsﬁsamuLﬂsamaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs iuamumimwmummawmwﬂmuwuwmew,uaamﬂmimﬂuﬂimm
funnvdosnandiliungan LLavmamwaﬂﬂmmuLﬂsaquaiumiusmsmmLamamwmaﬂ suleun
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau Wadunsteasnislaoou
Wheamu Loz ssonfaddiuiueiedle Side pocket ilensiansintatisenil wieldaunsasmieldane
ﬂﬂ’maummama wioonadedldswiundasdislunsudmsarudesaninegss Suldun Suspension of Dealings
dlefinsnsy wumaamwmaﬂmasamaqﬂawm wan15k Suspension of Dealings auiduusglaviisanamunasy
‘wmaawwmmaUiuﬂaawuLUuaWﬂzu
Yoavuans

< Tunsdifisinnsld Notice period wazimgvlrdediiniesiioduse waﬁmmimaamuawﬁmvﬂgmﬂumaw
#3211 Notice perlod uumﬁummﬂummvﬂmmuﬂﬂmimwmiwmsma el USEndnnisenafiansanly Notice
period i’mﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsaamaau q
- Ustmdnnsveaniudvdilasunas fvunszeznandifiioniisamudoudsamihieunislaneuneamu
(Notice period) sammmiLUawuﬂawammﬂaaawmsawuimmmaawuwawswwms usilaliAu Notice
period aaam‘mﬂmumvl:"fi,uiﬂsqmmavimmmmaﬂ’mummmmmlﬂuimqms Tngusendnnsagiamelunisded
mummamﬂawuimLLavLwlszmsuawswwﬂwsmamwNsuaqmqauwmwmmimmm
. inammwaamuamamvmmamamawmsawwﬂ‘uum(mu rldlunsfiansanuasviiednduladowing q 7
Aedestunisliiedasiio Notice period Tufurhnstiu
msfansaldiasesdle | | | )
- Usgndnnsasdugldnafidiafinnsandents Notice period Muanssiuluwsazfuinisniinisldiaiestied
- Ustndnnisenaiansanlduasimunszezinan Notice period Tneiinannistunsiansandulumuuleuvisuas

wuIsTIvsEndnnsimun lnefiarsunantadenis o Aneates lawn
wiin 18/ 21
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1) ﬁﬂ?Wﬂﬁ@ﬂ‘U@ﬂﬂ@ﬂ%ﬂi’m U am‘wﬂaawawswaauwﬂawuaamm

2) ‘wasmmiawu uiamsm’ﬁawu maamuama”mmmaqmwaaumwu

3) {j’\J’\JEJEJu i W@W%Lﬂ@ﬂﬂiﬂ@ﬂ?ﬂm ‘wmaﬂi“w‘uamwmmﬁuawaﬂws‘wwnawuimawu

D ‘Ui‘l?ﬁ/lﬁ]ﬂﬂ’1i’e)’]’\JW%WiﬂJﬂ%‘U’ﬂﬂ;jaﬂi“’iﬂmﬂﬂiﬂq‘EJIG]‘U’E]L‘Vlﬁmix‘WlﬂJ’e]EJLL@”‘Vii@ﬂNNMﬁW‘ULLa”‘Vii’e)ﬂ’ﬁﬂi”Lll‘Lﬁ]’m
YadeMiAgdeumnaunsaviladielia@mnsasiiunsianielunaaztouly w vuzty 9

WATUNTYIBAUNUIEAYUY (redemption gate) :
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