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FolA5IN159ANIS (Awlne) :

FalATIN15AANIS (NMW1D9INgw)

Fodalazanis :
FuiildFuautalndarauazdnnisnasmus :
Fuivanzidounaeusy :

2181ATINIT :

Uszimnawumauleuiensamu :

Uszinnnsasuansanuisanefiuasssme :

nowuUndaniause Quantitative Absolute
Return Equity

Eastspring Quantitative Absolute
Return Equity Fund

ES-QUANTABS

19 dqu1eu 2569

30 NINYIAY 2569
Lifmunenglasenis
NBINUTINATIATNY

NOWUTINIIUaMmUMUUTAMULED U ST

USZNVNDINUTIAUAN BUSTLATY : nesusIiinines (Feeder Fund)

YoNvewuMan : Man Systematic Equity
Alternative
nesyuvdnannsdeudenieluszine

losuaud (Ireland)
eazBeaigafuulsutensamy ;

N8N UL UAMULUNIIEAMUVBINM UTINANUTENATEINBNALT AD Man Systematic Equity
Alternative (nosnuwdn) Tuniasasmusie Class IN USD flaavnzidoudenslulszimaloduaus
(Ireland) Tngag neldn1siniuguaves Central Bank of Ireland @ st uau1@nves International
Organizations of Securities Commission (I0SCO) atfiuanuminsgidauaes UCITS Tudnsidiulag
asluseuTinydlidesninfesay 80 vesarmIwgAugvEvenomu nesumndnFanaIUImIdans

lng Man Asset Management (Ireland) Limited uazasnuluglanaiiuneaaisansy

newundniingusrasdiitesjiairananeuunuiifuuin (Absolute Return) Wiugamu Kunagndnis
891 ULUU Long / Short Equity Strategy (I@aﬂamu%m]”mmuamuwﬁya (Long) lundnnsnéd
LuuTIaeadaUsunassy i linlinanousnuaninquuleudisu wasitnamuaniugeie (Short)
Tundnnindfuunldulinansuunudosniinguuisuiiieu) Insnamundnuiuasulundnning
UssLamasiansyuveseennsnansilan siudsersasulusainiielvs (Emerging Markets) leilsitAiu
Sewar 50 VoA NSNIAuaVSveINewan

[

mmuammwaﬁuwmwmwﬂawuf\] wWnlugdanagd underlying lawn niwgauiinesuaiuise
awulm Snsnenide SnswaniUdeuiu 1nsAn (credit rating %39 credit event) %Qﬂﬁawuiuamm
Fovwarmindnd ey Wﬁmmmﬂam's shamlunzL nnvevsAu waradudy q MAuides wu

Aanasamdnndng sasmendes sasuanddou LLamﬂ%mﬂumiamuhawmwamamwm
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ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity
s il ﬂaﬂi/]ua'lﬁ]L%Wﬁﬂﬁ@@ﬁ%@%?ﬂﬁ?ﬂ%ﬁﬁ (Derivatives) lnsiiinguszasdiitotloatumnndely
é’mwLLaﬂLU?isJuﬁumwmﬂiumﬁmumaaﬁﬁ%ms’iﬁﬂmﬁﬂawu (Dynamic Hedging) auAMULANNEaw
amwaﬂnmmﬂluwauﬁumu I@EJiJ’emi’]ﬁ’J‘lJﬂ’ﬁ{jENﬂ‘lJﬂ’l’]iJL’dENE]EJiuWJ’Ni’e]EJau 0 miaaau 105 U949
uammﬂmamwu LLauawawumau"L'gszjqammwaﬁmammm (Derivatives) LiipanAiandes (Hedging)

wingAduningsedsiinnuduniuuinuiefianisnisamuliiduluaufininnisel wiee

al

U dl o
I

ganssulianusatisenseniulanuimuanal o1avibinasuwiauannsasuludygidenis
danthld egnalsfinny vimdnnsasienginasiamutladeidnansenusiesamauningdneds sauds
fsananuindefievesrdyainewigsnssulasinnuetsaiiies Tnenamuaziturgsnssudu
Adaaisuiuanuindedeoylusuduiiannsnamuld (nvestment Grade) 1isil USEninn13019
AsunviulldsunsamunienisdvissnsaldmiaufuanunisalifieliiAnuselovasande

AnevIgaulags

ﬂawumyluawuiuammwaﬁmammmLwameﬂsuawﬁmwmimmimsamu (Efficient Portfolio
Management) LLaya}yiuaqmuiummmimuawwwaﬁmammumm (Structured Note)

druilmdausendnniseramulundnning niensnddudu mamsmmaﬂwaimmﬁaumw
ARIZNTINNT N.8.0. YIRdNUANENTINNG N.a.A. UsznAfnun ImsmawumiuﬂmmﬁLLau/ma
finausy mmawqawmﬁiﬂiimmﬂmmamn'ﬁwsj maﬁiﬂsimmwaimauazuzmmmu (Reverse
Repo) Il uenanil ﬂawumaawuiumwmimmlulmmmLuau"lummwaﬂmwa (Unlisted) wagns1
asuiTTs T UALY LT e oINS ﬂwmmiaawulm (Non-Investment Grade) uayns1answiif
Lilgsumsinsusunmuydedie (Unrated)

Sﬂ&lazlﬁﬁlﬂﬂamuwﬁn : Man Systematic Equity Alternative
nesundnidunesusiniiauenegliiudamuiall (Retail Investors) Ingtladuaudsanazdoyad
Reafunmsamuiiddyresnemundnldgnilamessansenliumidetmudiudoyanemusiuaduil
ud wagdifomisamuaninsaihisdoyanemumdnléf https.//www.man.com/

D

e

%aﬂamuﬁﬁﬂ Man Systematic Equity Alternative
AMNEAmU Class IN USD

ISIN Code IEO005COA451

Bloomberg Code MNREINU 1D

iué’]’w;ﬁjqnamwé’ﬂ 17 dquieu 2567

(Inception Date)
Tudnferianiieasmu 17 lquigu 2567
(Share-class inception date)

PUIIIUANUSENANAIAU | Central Bank of Ireland
@LLaé’mwé’ﬂm%’wﬁLLawmm

HUVLNANNINE

panavdnningfinosmundn | lid
amzidoudons

analdu (currency) AoaaNTansy (USD)
§% %9 (Benchmark) il
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ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

W9991n NoWuUMaNHuITMSIANIGTIIN (actively managed) Faiiladins
1999 YNTIALALNDNTIUS B UMIBUNANNTALEWIY

[y

MOUIEAIAYBINDIUNAN

Weasamanauwnuiiduuan (Absolute Return) lalunnaniiznaia
Ifugaanu Iagldnagnsnisamulunsiansnuuuu Long / Short Equity

Wl UILNITAVUVBINDINUY
Nan

iWieliussaingUszasdnisamu newmundnazlduuudiasndeuiunm
(quantitative models) Fadunssudvsves Numeric @uduuidvlunde
283 Man Group kagtdugdnn1snisasmuaiunagnsidausuaseauy
a1na) lumsdadenudnningdmiunisamu feanugdo (Long) way
a0z (Short) lumdnninduszianasiansvuvesieennstaisilan
lngkUUTIAIRINaILsrylan1alunITas 1 INAR B ULIUAINNTAMN U
duvis

nesnundnomaslusaseyiusmensuitonelunaiandnning
(exchange-traded) uazuanaaiananning (OTC) ndnnsndileudsy
Hale (transferable securities) thjamuﬁuamamusmﬁu (collective
investment schemes) #351@19981913U (money market instruments)
LaZRUNIN Rudn VIeAUNSWIsUWINIRUER

wanaNil naauvanetviinisamulunsiasewiusiiedesiuniuides
(Hedging) wawtiteLiiuuszd@nsn1nnsusmsmsamu (Efficient Portfolio

Management)

desnnomundnindadunomusiuesiarmu Tasgatiunisamuly
ndnninduszianasasyuveseennsansialanifundn usilildszy
dadunsawlunnansu dsidafuszidouves UCITS aglsia am
vaninasinefiigitesnsmununnasudesinsamulunsasu
livfounin¥esay 80 vesyaAmingAugnivesneau uiiesannamu
Inefdnuagfimudunemu Feeder Fund afuamulumieasmuves
ﬂamuwé’ﬂLﬁENﬂamuLﬁmmuUizmﬁﬁﬁmum laoygnlvinaamnulne
fvunUszvnesuAde vioulsuiensamuvenesuvanis

NAgNSNITAINUVDINDINY
Nan

newunaNAzamuUNIlaenswselagdeu (Fmsunisamulagseudengdin
uidumsasuiiunsIasoyiius (FDIs) luasiarsvuialan ddaiden
Inglduuuasadelsinalumsdadonudnning

nowunansaldnagnsn1samukuy Long/Short Ineillanuiasyusun s
#150YNUS (FDIs) Wia319801ULN15AMUTIIENULED (Long) kasanue
PIULTIFUATIZI (“Synthetic Short”)
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ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

Tnguuamanisasnuiitaldfe Fundamental Investment Themes @
Wunuimenisasmuuuunszateanudes Tnglduuudaeamansusziom
lown Augadn (Value) aulaaiudisl (Momentum) AuRsnn (Quality)
Teyaaintinasuilfinaudidedn (informed Investor) uagnsdnLden
#adun13aamu (Factor Selection) 1l onauwuaAANTIAT 129 UgIU
WU YaAkagAMAINYaeRaNTg WanungAnssuvesaulunain
tnAlesest fuImsUieh uazinasuiifideyaidedn) sanfedadeduilyl
duusilunisduirdeunanauunuvesiu (19U sentiment vestinasmu

[

LaZERIEYIEURIN machine learning)
wudaasisnanilingusrasdiiietismanisaliualiunsdndunues
U3 Aimnanaznisudsuuiasesriils sl sentiment vasiinasmu
uanandl Sajslivsslerdannginssuiifoafvosinamu wu ns
nevauarorasInnAuluvieveniuly Fae1aneliiAalonalunns
Usziiluyariiaaimindou

dyeyraun M lunuuInasslsenaun 189 ey A 49NUNE I 03 an LAY
(traditional data) LLazsﬁ’a;&amaLﬁaﬂ (alternative data)

SNUALLDUANULALUBINITYIN
ﬂaqmé Long-Short Strategy

noauvanyaldnagnsnisaamnuuuy Long/Short wazilianunldusslevi
MnANNABNTalUNTAMUEIATIEsoYTUS (FDIS) Liloaisaniugnis
amuﬁqamuzsﬁya (Long) Lagd@n1us 188 adatas1gut (“Synthetic
Short”) Hrunsldiaeadle wu dyayd eviearentin (Forwards way
Futures) &yanoaudu (Options) wasdayayuaniudey (Swaps)

sEAUNUR3UATILEDIHBNNTATU (Mmarket exposure) YOINBINUVAN
o1awdsundaslimutinan Taevhloteeglurisdszanasosas 200~
400 suaa;ﬁav’ifm%’wéﬁqu%maaﬂamuéfm%’uamuzsﬁa (Long) uazsauaz
200-400 dwi¥uaniugas (Short) all Juegfunisiinsean1iznan
Turaugiulaoddansnomu wagiansannugiuingUszadnisamu
YDINBIMY

! [ ! < ) @ av v Y o w
Pananarnduieinisyssananmswingu dladudedndn wagluuis
196387 sEAUNSUATuAMILEE1RTIe 1R uenmlaY syl TR ula

| & a ' &
ae9lsAf anuzgniseninaniusde (Long) waganugwne (Short) 9y
Liiufosas 25 veaadmingduanivenau

waNANT NBINUNANILUNNUTNITAIITUIBALTUNITAINU (exclusion)
PMINKUINIDY Paris Aligned Benchmark snldfiuaniugnisaamuaniuy
%9 (Long positions) YINDINUNEN LANUYIAINET1IYI8NLIUNTAIMY
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ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

lundnnindvesfeannsansitlilaenndesiuidmingnisannisudesiing
ISaunsranuaznsRgUrUEIATYgRanTuaUsm

[y
v

viail inasidandaaseuaquianishiamulugsiafidsadesiuenys
Fowiny swdsnsnaandndusiongu uavieennsiansiliifulmiy
NANNITAIUAINSURAYBUR B IANMIUNTOUAING (UNGC hag OECD)
naenauUsInTidselfegeiiveddyanianssuiiioadesiuidemas

Weoada vefanssuiaudntulunsdssinusaunseaniusesiug

918YDINDIVIUNEN Lairivun
n13918utuNg il
fuhnstevemieamu | inturiinig
UIENIANTNOIURN Man Asset Management (Ireland) Limited
(Management company of | 70 Sir John Rogerson’s Quay
the Master Fund) Dublin 2 Ireland
HIANIINBINUMEN Numeric Investors LLC
(Investment Manager) 470 Atlantic Avenue
6th Floor

Boston MA 02210 USA

ﬁ%ﬂw’m%Jwﬁ?m (Depositary) | The Bank of New York Mellon SA/NV, Dublin
Branch

Shipping Office

20-26 Sir John Rogerson's Quay

Grand Canal Dock

Dublin, Ireland D02 Y049

Ansivaeulny¥nesuman | Deloitte Ireland LLP
(Fund Auditor) Deloitte & Touche House,
29 Earlsfort Terrace,
Dublin, D02 AY28

AsTINLlellazA T8 NdAYUee Man Systematic Equity Alternative
ASTINLTBUNIRALTTY Q[ bR

A1STINTENNITVI8NUE AN (Entry | Fagag 0.00

charge)

AsssuLleunsSudeAuheamu (Exit | Segay 0.00
charge)

AssTeun1TIAnIg uazA1sssuLllen | Sevar 1.25 Aelvesyadninddugvsvenau
AIUNITUTINS Y3RANTEUIUYBINBMY

(Management fees and other

administrative or operating costs)
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ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

AT ULTBNIINNANITANT WY | nowunanazieniiuasssudenannanisaniuii
(Performance Fee) (Performance Fee) tYINA US 08ay 20 Y034 AR
waneULUaL (f1l3) figandnAnd198e (Reference
NAV)

sad newnundnagauinasssdouniunanis
sfuiudused lngdedwanisaniuanudounds
o Juviinisgariigvessouszesiam 12 ieuduaniud
31 Furnauvrenaazd (“Calculation Date”) ¥ il
nowmuvanagngeesuiAsITleuanaluldazseu
NSAUIUYARIMSNEAUENS (Valuation Point) uazay
N13AINUATINIUAISI ST BuAIna 1708 19 DU
7114115 (crystallise) a4 Calculation Date lngaza15e
Wunedanisneanuatelu 40 Tuvn1sduua

Calculation Date

NHIULNG

lunsdfinewusiusisseina (Neaunan) AuduAisssudounisdnnisuisdiu tieauaineuuny
WeasninmsinewmuiiRulvamulunamusiudislsemea (loyalty fee %38 rebate) US¥NINNITaE
asdunsliRudusenanandunsndduranasmu

25 n15Tun15A1u20 Global Exposure limit : VaR approach ¥84 Man Systematic Equity
Alternative (Nayuwan)
auyAguildlunisdiuam :
1. sefuAdesiu (confidence level) Sasag 99.00
2. 5x821a1n1508A04 (holding period) 20 Ju¥inn13
3. Srunuteyadounds (observation period) : laifndn 250 fusins
3. Uszuamved VaR Aivendanisldlumsuimuwazaiuauannudes -
Absolute VaR lilfiu 20.00% ve1 NAV
'3%'msi’®uuamm'mL?{Iaqéﬁummﬂ : Historical Simulation

ToaAUANIUENT (WleU18NITAULATINYUTTILAY) :

“U3dndanisveanudniild sulasUssiannesmuuazdnvariawreinosmusaluewaaliidu
Fund of Funds wiaidunasusniifinisamulasasdundnninduasningaurislussmaas/vio
sraUszna viailu Feeder Fund élagliviilsediuanudesvesnsasmu (risk profile) Wiudy sl
Tdununasfidavesidanisnomu lnedusvanunisainanauasduluifiousyloviasanvesdie
mhsamulaesm o UiEndansezdndunmsudsiieniisamuaimih livesndn 30 Ju ruiv
ldvesutmiamaioromedulaiuiiminnsimusnousifiunisasuidasmsamudanan

i 6/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

Tunsdiinesuldarunsadiamulunesyumndn (Master Fund) waz/v3elunsdifineavundniinig
Wasuulaslsunemsasuegraiifodifyy uaz/sieilenssuvdnnszyhanuineussmuaadiy
yomhonuiifAuguanesu uaz/sselinsasunlasiionvdmadonsdniumsvesnesulugiue
fawmu waz/vIonsiasuulasuiindans §uims wag/viefddnnisnewuveenesuvan wag/mie
Tunsdlfivisnianisiiuinnesuasiidhndrunsamuimumnunuiidwldidsluianisi amu
(Concentration Limit) 1iuni18nsdundeyarfid1insuanznssuns n.a.n. fvua wag/miolu
nsdAfnsdnuag/mionununawunadn wag/miolunsdiuidninnisiiuiinsamulunewumdn
Limngaudnselulidivhemelag wag/vionansuunuvesnssundnbiidulunadinielivaz/vie
Finmsnesuiiuinnisasulunesuvdnduiiamumzaundi uaz/sieilenalrinaneuunudianiy
wag/vIensalivgliideldiniodunsinvinalsslovivesiionitsamulassiu viEndanisve
anudviiufsuuanesuvdniiamuiunndluanissyluneasdeslassnsnesuinunaeida
vosuFEninns Insnesuvdniifiansandenawuununawundniduazilouionisawulndidss i
ulsurgmsasuresnesundniiy waz/viediulsuenisamuiaenndomielndldssfuulouienis
awurenesuiidensloudeviedudsumhamuiendsunlasnamundndrafu uieninns
voanAnslunsfinsanduiumsedafiomtevasedaiifualusenisdndumsonaiinalvinosmud
finsasulunemuduannnii 1 nesu suildseylilumeasdenlasinisneau vieveasudnsi
wsnidnlesamsiansnomuilasfoldsumnuiiureuangiemissamuud uarlidedufoRfn
Wanswandenlasinmsnesu lnedduassnynalsslevivesddombeamulaesiludfey
fiail iensdifinemundniinindsuievisniamsveanuiniivdsuienomuiieliaonadasiy
newundn Famsiasuulastenswusnandnaeviouulounenisanuuen oAl

Uitninnisveanudviiudsunlasiinvesmiaeaimu (Class) uay/vieanaliy uaz/vienanadens
waz/v3eUszinai amulaeddafwaznwinalszlovivesdionitsamulassiuuaziduluny
Usgmadiinnuamznssums naa. fvue ledeildsuanudusevaingfontioamuuda el
Uitmdansazudensdsundasarneandeaiifdomiuivledvesuisninnsingiemivasnu
nsamegieiies 30 Yureusuiunsiasuulas viedewhnsamusiingnn wazanidawedeya
fananlflumivdetvuduasudoyaddy

USEninnisveanuansuiuUsdly waz/viaifiauiy uas/mieidsuulasteyaviesvariden
\Aeafunesunan (Master Fund) AusEndanisiuilifveddgyliasandeaiunisudsuudag
Y9INBINUNEN (Master Fund) Inediednldsuanuiiuyeuaingiontigauudl wazu3eninnisee
wislugieviheamunnaensrumuvdninasiniietosimua

U3tminmsveanuiniiivvituasmuusduvienmuaamululssmdlne sl iedsslevives
nowlagsa 1w lunsdiifianuiiaunfvesnain vielunsdififinsdsuilasuesnnenaiaviienis
mamsalnngmaavilinisasulusinadsemaniaanamngadlunsjiaviensdduladiiaain
awvniillanansomuauliivy madsundasmesngmneg vieUszmaiigites visifnanzasnsm
udu Fsenafiuwngiinesuliarunsaamuliiiulunusnidiunsamuiidmualduazuion
IAn159e31891UNs W saayuLdndIuNTaMmUsodINMY 8.6,
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ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

1.2

1.3

-nsdliAnannmsalilduniuaz/mIoifiamnnisaliid olddnaziinansenuroneanuuaz/mIeya
Amannindiinamuamu 1wy aandanuinunAfnsiudsullamaasegianionisiieadied
tfuddny dnsvefumhsamudiuiuinn Wudu uay/vielRamemsaiivisniansusaduidade
e Memafghiidulumuiivisnianisaanisallfuidnianisveanudnslunisuiunagninig
awmuiiusnssluanddmualfifernumngaulumacilunnedu q meldnseuulovisnisamu
fimualy Tnedilsisuselovnivesnenplassuazfoladfuamnuiiuseuangievieammuud

wlguren1UaenuadulieaIndnsuaniuaguvanamnu
AagNitla (dynamic hedging) (0%-105% vayar1AILLFe.)

§2%3n (Benchmark)

nowuldd Yadu nansddunuvemomusundn dadudesas 100 TusUanaiuneaaiiansy
USusedununstestumudesiusnsuanidsuieisuinduaanaliuuim w udiduna
NARBUUNY UsEanal 95% warUiusedasuanildsuitefisuifudanaiuum u Juilduom
HANDUWIUUTENN 5%

[ 7

fiall Uisndansveanudvifiasdsundasiaiia Benchmark) lunsiisuifisunuiiudndans
Wiumsuazminzan Jsegnnelinsovulouiensamuiiiinun lnsuisnianisesdamedoyauazuds
Tasmunsuarmiesdanuiciuiidmadeuindte dosuisieitudtia uasmaualunis
Wasuddadanankiunmsassgmdluiulsfuesisndansnelunaniidamuanusoldsslovd
Mndeyalunsdndulaamule

agalsimy lunsansiwdsunlasidiaielmdulunudsyna Seulvuazdaimunaunauusen
IANTAINU wa/130 UsenIe TonvunvesdItinaIuAMENIINNIT N.8.0.A8TUNINTFIUNTIANENS
o a a = v Jo v ~ ANa Y U v A
AHUNUTDININUTIN kay/vTe n1sdsunlaswndinlunisldiuSeuiisu lunsdlfigeendinvilves
mviallladnvivsedamedeya/dnsnananisndely Insusenianisazudaddsundasdananilige
wihgauvsuarmtrunsUsgnmaluivledvesuieninns melunaidamuanunsalduselov
Mndeyalunsdndulaamule

nsudsvdiavideamu wardnsusslevivesdtioviisasmuuenauiinvesniigay
nsuussiiavigau : Ll

SnuniziidAgyvaenamusy
nowundamuluniisamureinewunusiisUssmadisinonier Ao Man Systematic Equity
Alternative (nesumdn) Tumieamuwda Class IN USD Tushndnlneiadsluseudvadlidesnin
fowaz 80 vosyaAMingAuaniveanemu mnzaufulamuiidesnisnansuunuainnsamuly
vanninduszinnanarsulunataialanifundn msdudunagnsdananldnszuiunadessuy
(systematic/quantitative) KuwuuTIaemIReimeslunsAnidianlentanisasu eg1alsiniy
msinaulaamuiuaninefinaiunaeiitavesinnanamu
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ﬂamulﬂﬂgaﬁaﬂ%d Quantitative Absolute Return Equity

(1) Han1IANTUNUTOUNAIVDINDIWUNAN

Historical Performance’

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct MNowv Dec Fund ¥TD
2024 n/a n/a nfa nfa nfa 0.11% 2.98% 2.30% -0.04%  -1.44% =1.31% 1.80% 4.39%
2025 2.04% =0.04% 4.98% 0.89% 2.56% 2.27% =2.21% 0.33% 1.08% =0.60%  -146% 4.19% 14.46%
2026 0.35% 1.58% =0.66% nfa nfa n/fa nia nia nia nfa nfa nfa 1.26%

Past performance is not indicative of future performance. Returns may increase or decrease as a result of currency
fluctuations.

(2) FoyaNTTANUVINBINUNAN

Equity Exposure by Sector” Top 10 Equity Exposure by Country’
Long Short Het Gross Long Short MHet Gross
Communication Services 17.47% 13.92% 3.54% 31.39% United States 49.29% 57.95% 1.34% 127.24%
Cansumer Discretionary 22.85% 21.09% 1.76% 43.94% Japan 25.45% 23.88% 1.57% 49.33%
Cansumer Staples 1.37% 10.38% 0.99% 21.75% Canada 13.28% 13.64% -0.35% 26.92%
Energy 1.48%  2.58% -1.09% 4.06% Germany 11.95%  10.B1%  1.14% 22.76%
Financials 33.35% 33.96% -0.41% 467.31% France 9.45% 5.47% 3.98% 14.92%
Health Care 23.11% 15.98% 7.13% 39.09% United Kingdom 7.64% 7.28% 0.36% 14.92%
Industrials 42.00% 34.56% 7.44% 76.56% MNetherlands 8.79% 5.16%  3.63%  13.94%
Information Technalogy 20.25% 14.81% 5.44% 35.06% China 6.24% 7.65% -1.41% 13.90%
Materials M.15% 92.31%  1.84% 20.45% Switzerland 533% 7.00% -1.47% 12.33%
Real Estate 2.09% 17.59% -B.50% 246.68% HongEKong 535% 4.98% 117 9.54%
Unclassified 0.00% 0.00% 0.00% 0.00%
Utilities 12.23% 10.79% 1.44% 23.01%
Top 10 Long Equity Positions’ Top 10 Short Equity Positions’
Company Name Netexposure Sector - Country Met exposure
SANOFI 2.26% Materials - Germany =1.64%
CENTRICA FLC 2.25% |ndustrials - Japan -1.64%
EDF, 5.A. 2.23% Energy - Canada -1.63%
D5M-FIRMENICH AG 2.20% |ndustrials - Canada -1.62%
AGEAS SA/NV 219% Communication Services - Japan -1.61%
THE KRAFT HEINZ COMPANY 2.18% Financials = Canada =1.60%
TE CONNECTIVITY PLC 2A7% Financials - Sweden -1.60%
VODAFONE GROUP PUBLIC LIMITED COMPANY 216% Communication Services - United Kingdom =1.59%
LEG IMMOEILIEN SE 2.12% |Industrials - Japan -1.59%
AXA SA 2.M% Real Estate - United States =1.58%

NUEWA: Tayanamuran o Ui 31 furau 2569

14 wanauunuiidamuazldanituasu
mawmaawuuiamaiwamaume'1ﬂmiawiﬂ,uiﬂm"LimmJammwawwmeumﬂmlimu
mqsuaqsqmﬁaﬂmwsmﬂawumawu i LuaﬂawuﬁwaﬂwmaawumuLqaulﬁummwu@‘lu
nifvdetvu fHonhsamuisilentatunaneuunuainyarmeamuiidindy lunsdiyadimioe
amu o fufifamurhmsefumheamuiyadiginimihamu a fuiifamuinistenamunie
Tunsdlfiyarmieamu o Sufifamuvhnsnefumhsanuiiyarmanasaumnitiiagamu o Judl
fasnuihnstenawmu Ssilemavilsuanuld

1.5  Fuukunulasnisaga 1,500 s1uum
(1) TusenamstauauIgATILsn USENINNITONNAUBUIENIEAMUANTILILRUNULATINTIA LAY

Jowarl5 v uIuRUYUlATINIST (Green shoe)
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(2) mnusEndansaueventhsamuiuduutuulasins widdiifuduuiifiudniesas 15
V939 1UURIUNULATINAT (Green shoe) UTENANNTAEANTUNTUANISIEUDUEMNEAINUY WALEID
fifiunsannsfounsmindaudunemununeunsuimusiuganisiaueriemiamuaiausn
19 lnglddosudsifonbeamunsuarmiuazliteildsuanumiugeuaingfoniieaauuda

(3) V3smdamsazfinnsandinduiuiuyuredlasinisaindiinnuannssunis na.n lasieinldsy
mnuiureuangfenheamuuds famafnduiutunuvedasinsasdulumuvdninusiuag
fupounisdiumsiidinnuengnssums n.a.m.fmun

1.6  39UTTELLIANUYY

o Jundugasou

o TUNAUFATEU

[
[

% Uszanas 1 Jdudasiuannzifeunsamingadudunasausu
Fasawsn . Uszana 1 Duasusiusemzdaunamsnddulunosmusiy

Toy
Toy

1.7 Uadeniinansznuagreiitedfgratiuayuvasgamuy
Ao AMUAUHIUNIWINUIIAVDINDINUTINANUTEMATINBMNUAIU WazNSnswaniUdey

1.8 msdaumMuuan1TdsERuAvIgAuIgamUALLARRaIgaMmY :
1.8.1 USENTANITALIROUNMUATITEANUIBAUNUILAIVULAR D o IgamnUNdAd e AunLIg ey
YoanemuTIlalivdildanzlunsainivualilulasenis Fewedliifuniinsdidasieludl

(1) UsEmiansinnsuuds Saudelasgeinuaramnnaunaindunsdiidwndaolud
Ingldsupuitureuresiguanalszlesiiudn
(n) fwednduinliluaunsadmuie d1elou ndnmsndnsensndduvenamusiudaled
DY NAUNAAUNAVTD
() fwiiilinesuslildfuisztuanndnningvienindauiiamulinufvuaiian
Unf Bawafananeguenmilensmuauvesuisninnisnesusi

(2) fflomisamuiiddmnesAumhsamuieudslutisseznafivisniamanuitnmivie
Aumizsasuligndes Tnsdyasdous 1 an1eftuly uasdadushniuniosas 0.5 veq
yaAmiesiAfigndes wazgguanauszlevidslildsusesdeyalussaunisudlvsia
JOUNALALIIENUNTYALYYTIAN

1.8.2 Mmsldeuimuanstiseiudvefunsasmusude 1.8.1 us¥ndnnsufiamumnaninas
Fasteluil
(1) @ourdmuathszAneduldliifuduTuhnsiuuduigionhsanuimdmisfumie
awmuii Fuuld¥umakeutuainddnny
2 uwdsdeomiwamuiimdsieaunisamuliudlimsuiainisideudmuanisdiszen
eAunhsamu naonsudanededieniisamuieduazgamuialuliniuibes
AINaMAILAITN5LA o Tnawau
(3) udamadeuriuuatiszaiuisiu wiouisdadsenuiiuanungnarenisiounas
wangun1slasuanuiugeueguanalszlevunude 1.8.1 (1) nson1s5usestoya
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1.9
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Y Ly

vosjguanaustlovimude 1.8.1 (2) dedninaulaewdy fisll uisndanisnesmusamas
woumngliguanaUsglovianiiunsununle

@) Tusgninamsideurmuatiszavisdu nindlddenitsamudsnesAumizsamuly
Faaadanan Wuisnianmssudofumiamudy lnedestszamefuungfonis
amuamddUTuidsidmnofunounds

LU ENINNITNEANITUIBNUIL AU Mgawqm%’uﬁwﬁqsﬁjawﬂuaaaﬂqu Tugraszeznafusmuingen
Memhvamuligndewmiudiseasdenlasinsianisiiderimuanatlunisiuawagnisusene
WaAmMSNgAugns yarmiigamukaramilsamu wazyauanauselevidelilasusestayaly
serumastlanadounduarsnsnunstaea lasudedemhsanmuidmdsdeninasmuly

walinsuianisngaueniieamu aaenuUnmedeRiontieamusedulasamumivlinsui
NMEASUME@onILAUMETENITlA 9 lngndy

nslivelidsudenuliduasunitsasmumumailasulinga

UIEmdnnsnesusmaghivienselisudefunmheamunudds 15Uliud) vieasugniumddonse
mdweAurdlsamuls wmzlunsainimuald lulasanis Sedeslifiuniinstiasialuil
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U
[

1.9.1 WWumslivenbeamumuid@enheamuniulind wie unsmensumdstoniieamu
WKaYWan1zse 1WeanUsinglowiaasanail

(1) U3¥mann1snesusmiivndumsadeindamuneiiu q fdmfsdesiunmansgyiiogdla
ohandledeil
n) m3nszvhiiduanuiayagiunieaafiagruleniiuaunguaneifsadunstesiunas
Usruusunisweniiu ldnesilungrinelnevsenguunessUseina
) N3IWNTATUAYUNINNITRULANSABNTY
A) M3nszvihiidumsufiRnudmdaistunsiavieardanindaulasyanagisnunaniu
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(2) vsEndanisnesusliamnsadiunisiingndn uazasavdeuiiiensiudeinaasaieaiv
anelatuansyddny

1.9.2 egluszminddumsdsuliuigninnsnemunusedutuimsiansnesusmnels
nsdanmsvesmusuieunainmsiuitnianisnesmununedsliansodissnnuiisame
YoadunaulinuUsEnAruenITUNISMAUNENNINGUaEAAIANS N NI NE IR I8NITANTS
RuNemuveIrUsznaugsnan1sdnnisnemusiu nMsdnnisnesudiuyana n1sduuievi

[ '

avEUaNNSNduazn1sAmAnInduaznsInTmiendnnsndiiduniisamu wazn1silu

e B

I sRuyudygerearmin dalvinsevilaldiiu 3 Jwims

1.9.3 agluszningsndunisiialdnnewusiy nsdinusngieiiaasdussninnisnaanusiy
fsanuaiiauelavgatalavaumnaunaziinIsvsAumbeamuans s Julatunis
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Aundt 2 Tu 3 vessiuiunthsamuiisimdigldudarenun wagnindnnemusanazidu
Uslowtiserfevieamulaesiy arwdnsiu Slhuldvdutunesusuduiolui

(1) NBINUTINARIARUY

(2) NOUTIUAV

(3) NI UTILANION

(4) NBIMUTINVUILAWY

(5) NoWUTITANDS

1.10 fieviitsamuaznsutayaisaduyadiminddugud yarmisamu wazsawsuasiudanu
wirgamu T¥andaamedeil
o Aulervosuiondnng https://www.eastspring.co.th
InsAnseaouauiaudivinumnisamuvesudtninnis 1ns.1725
o apunuldfifatuayumseviesuteAumhsamuiildsuusisiannuisnians
111 fawmuaunsanaudeyaisisieafunosusaud I8andeanadsd
o uledvesuSondnnis https://www.eastspring.co.th
InsAnseaouauigudivinunnisasmuvesuieminnis 1ns.1725
o apunuldfifatuayumseviesuteAumhsamuiildsuusisiannuisnians

2. Uadeanudesveinaanusiy

2.1 A21uL8 gananlud U Man Systematic Equity Alternative Ll 9991nnoenutdndaniayss
Quantitative Absolute Return Equity gﬂLﬁuamlﬂu Man Systematic Equity Alternative %ﬂL‘ﬁJuﬂamu
wan Faamuismisiasanuazailafadadoanude e veansmundndsialull

2.1.1  anudsasasaisssadounanisaniiueu (Performance Fees Risk)

AssBnilounansAduny (Performance Fee) fiSoniiuanusaznesnnisamunuiiszyls
Tunifvdedvru asgnauialngdadeainyaamingdugnisenae (Net Asset Value per
Share) vasusazytiavieau (Class) ma‘Luwa%mﬂ'ﬁamuﬁLﬁm%’aq 1ag NAV fananisadig
ﬁ'ﬂiLLammnuﬁqﬁLﬁmﬁuLLé"J (realised) wagdliifinduass (unrealised) a1 ustas Tuduan
(Calculation Date)
Faiu 1afinsBeniAuaAsssusunanisiduanuanilsfidsldifatuass dsluntendie
lanunsasuiidumlslaass éfm%’uwa%mmiawuﬁﬁmsﬁsmLﬁwhﬁssuLﬁamamsﬁi’%ﬁumu
HaIvuAITnNIIudn ﬂawmuiuimﬁmwwama (equalisation method) Tun15A1UI
AnsssuLipuganan s mwmwmamwmwmaawumumﬂaaau (redemption) ggn
SeniuAmsssuisunanisaniuey Lme;umamn&Jamuﬁwﬂuuaﬂmumammumﬂmiamu
Al
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2.1.2

2.1.3

2.1.4

2.1.5

2.1.6

wanINll MsmnueAsTILdeunanisatiunueaneliinusdlaligianisnamuamuly
a v saa = £ A a o aNay 1a = & 1 ~ o !
aUVﬁWEJVmﬂ’J']?,JLaENQ\uJWﬂGUU LlIE)WlEJ‘UﬂUﬂim‘Vthllﬂ'ﬁLiEJﬂLﬂ‘Uﬂ']ﬁiiiJLUEJllﬂ\‘iﬂan

o . a A v a
AMULFBRINAATIN (Market Risk) — NOVUIANUEFLININAMURUNIUVDINAIAMINUNG Uag
Audssngtesiun samulunannindseninaUsewma iy yasinisasuiazselaain
nsamueAiuTuvseanadls wazdamuedlnsutuamuauliasuauIuamuliluneu
3N

m’m?{lmmﬂ@j feuey1 (Counterparty Risk)
nesuiinudssinuasinaingdyaiviginssusie elunsransfidovslunann (gu
futures wag options) kagginTiuuanaan (OTC) As1a13 OTC ondian wadosind uaz
Iaiié’%’umsé:miaﬂuszﬁuLﬁmﬁ’umié??asmashummwé’ﬂm%’wé ot mnadyaliaunse
U URnun1seyniiule enadmansenusoyarInNIsauYeINaeu

AMULEBIRUSRTIMANUERL (Currency Risk)
nowuo1awuluAunngIanaiusisseima Jayarinisasmusiananienadeunyam
AU TIkanUAuRuns e ssina dadu maedeulmvssdnsuandeuly
fmmailiiBesunsenadmalinanouumuroinasmuanas uazenaviliamugandeiuasu
Unsduierionn il nesyuenadinislinagnidestiuaundssindmsuaniudeu (hedging)
mueamnzay egndlsfinig enaliannsaduiumsdestumnuidesldessanysaivielu
ynaanunsal uaznstestunndesiinaneialiausaasansnuanaaiuriures
SnsuanFeuldvemun

AMULEBIRUENTWAdDY (Liquidity Risk)
nosueRamuniedoanuzlunanfifinnuduniugs wazenadaninaaesdnia dawals
nesuendlianunsadiminendnnindvwselaanuznsamuldedsiuvefinielusiani
g il lunngfiviinunstenslunainanas videdaufukiuresaiiiugsdu ana
dwmalinstovendnningvildonty wavenahliiumilunsiensgaiuvdodmansnuse
YaAINIAYUYRINasUag el T dAny

Aruidssannslnstanseyiius (Financial Derivatives Instruments Risk)
nowuiulsuisamulunsaseyusn1en1siu (Financial Derivative Instruments: FDI) 4
Huamansidyarduogfumavosduningdradmilivionatnens tioussqinguszasd
nMsawuresneu miasuluasasdinanidnvuniu wiesdlefifinnmdoulmsons
Wasuulasessanduningsnaddduseiugs Jeermhliyasmsasuvesnesmuiimnudusiy
unnimsasuluduningily

wennil nisldmsanseuiiusluseiuasenaneliiin nansenuvealialsy (Leverage Effect)
F019 lVNanaUWIUVSoNaVIAUYBINBIN WY URE 19ildud Aty Ael Hawmueiaillena
lgsumamlsiinan wiluvasifedduiorainudesiiazuinuinduniuline
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2.1.7 ﬂ'nm%"mmﬂﬂ'ﬁamﬂummﬂLﬁﬂ"lmi (Emerging Market Risk)
nsaaulumainidelu (Emerging Market Risk) fannmidnege esanussinemanidseg
Turrsimuienatl amnallifuamisnisideuasiasugia wu nmswdsuuleuisdy viens
WVSNUBINIASY (WU nationalisation) lA59a319na1nkargINadliudunss vsEmenadl ns
UImsdiansdia wazlangeamnssmdniiedlifivszion famueiandsy Teyafidain
alusdlas uazngunasiuguadidslaiiamiag

2.1.8 mmlﬁlmmnLmuai"laael,l,az%'aga (Model and Data Risk)
neauilsnnnsindulaamuuesiinnisnesmuisendouuuirasndenuninuazisuim
swidsdanaifiusing 4 Aiaunduniely uaz/vielitoyatildfunnuasioyanieluvioyanad
a1 lunsdifuuudaesdanessu wieteyafiltlumsiiesgidnaniamiuaaandeu Ll
asutu videllnzau envdwmalvinisinduleaamuvesnswuliulunaiiaianisal uag
a1avihlinaanulasunauanu

uenant YsvdnBamussuuudiassdedanassuoraldfunansenuaniadeiilinndn u
ANUAUNIUYDINAN WRNTaNEAUNATuAa1A (market disruptions) WSensatiuuleuieves
aafgriomirnumiugua Jeoravilinadnivesuuudiassnainindeu uazeradawals
newuinAadyatiitudAny

agdlsfinnu fasuanunsafnudeyanemumdn sudsleyamiudssvenomunaniadulan
iadeYvIUVRINDWUNEN https://www.man.com

NI -

1.U9anuludiuues Man Systematic Equity Alternative iﬁgﬂﬁmﬁaﬂmmwwmuﬁﬁ’l ALy
Foudananduatunwdingy sy lunsdiifenuunnsadelisenadosiusuaty
aMwdange Irdemuiuatiunwdingulunus

CY

2 lunsdinnemumdniimsudluiiufiulasinisianisdeuseninnisuiuinladded Ay vsem

JannsenvzunluiadnlasinsivaennsesiunsiuasulUasanamumean lngdeinlasy
AVIUIUYOUIINK T BVUILAIVUUE

2.2 ﬂ'J'mL?faaé'uﬁuLﬁ'aqmnmiamuiu Man Systematic Equity Alternative Lﬁ'aqmﬂﬂamm%
daviau3 e Quantitative Absolute Return Equity ﬁuiamaﬁtﬁumiamuiu Man Systematic Equity
Alternative faifu m1aLdB9uas Man Systematic Equity Alternative anuiina1alid e usadumang
Ausasnamuidndasiauss Quantitative Absolute Return Equity #28 fatu ffasmuisaasfnuuas
EJ@;J%%MWL%EJW@Q Man Systematic Equity Alternative e
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2.2.1

2.2.2

2.2.3

AL EB99INANURUHIUVDITIAINSIETS (Market Risk) : A213LE8991NANLAUNIUTEIIAT
nannsng niensndaulunain

Temaflazfinaanudes : siamdnndng sisendndaulunainorausuiituas Tngldunansenu
nJaTemarsugia dan vsen1enain Wy nsiilesaduiazUsema LAsyga an1unisel
YDINAINRUAAINYY AIURUNIUYBIATIY Snsmonile 1udu

HANIENUNAAYY : 9199EANANTENUARIIANTBINTIETTINBUAULT wazdwmalviyarivie
8 UYINBUTiAURUNIY

BUINIUIUITAIULA 89 : USENTANITILVININITAANIULALILASIENDIADIUNISUILAL/UFD
wgNsaldIAty 9 N919inTU Baenaiinansenusiesaegaiidedidny wavandunisusuasu
PANNSNINNsUwaI I suNansenuliunsauiuanznisalagsasinale

AMUFBRINMSREULUaYadnIInaNLUY (Interest Rate Risk) :
lamaiagiiaaudes : Yusgiviadenaiuiasegia nsilles uagdetsAurngg

HANIENUNAAYY : LilodnsinoniUelunaininisusuiiadu aedanalisnvemaswili
nesuamulTUanaasinlvyarmIngduansveinamuanaineg

LUININUSHITAIULEES : USENIANITILRARIULAZ AL NTNANTENUADTLAUSIAVD
AS1ANTPYNIALLAUDLATABL LD

anudssannisidvhdyrdeviesdrmduiedesiuarnudss (Derivatives For Hedging
Risk) : iumnudssainmsiinnvdnmindfisrdsegiisaadeulmlufismanssiudaiud
ann1salls Tnservaziinainifadosneg wu snsnende %%aﬂa%’mmwgﬁa%"uﬂ Fieados ¥
denalinesdyadevesimininsasudasedadited iy

Temafiazfaanudes : erainaintladesneg wu Snsnenide ietlademansugiadue 7
Rt

[
[ =)

NANISNUNLAAYY : LE 09N YYIW0VIUA1NTUID19T AU UKNIUNINAINSNNTNE MUY

A7)
[

Fafu mnnesmuamuludyadenearmindourliaunindanifanuduiuinnniing
awuludunindfugiu (Underlying Asset) nsdifinasnuasmulundnninddanarufiedosiu
Anudss nesuazyniunmieulvfiszyludyy desiuanmdss fenaildnnasiuliens
wnnimdetesniimanaiavaeiu vl msamuludydereaimiiiiiedestunudes

]

SN v ¢

fu ervezldanusadestumnudesddnaun LAENIANHIANITNBWUAIANITUNA NBIYUBIA
delonalunisld Sunansuunufiunndunalisamvesdag g evioarmininisasuudas
ditunieanasesnaiiifvdrdny Tasorasdululufiemafoiurdonssdufundnningiinosmu
loaenu
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LUINIUSHISAULE Y : USENTANITALYIINISANYILAEILATIENFIUTD19D9UDINA NN NE
AINA12I9E195BUABY TINVIRAMIUANIUNISAUINITHUE 8ULUAIT B1ILNANTENUMABDIIAN Ay
Ysudsunsamulimunganduaniunisal iiveliiinuseleviasanunnessu

2.2.4 A7ULHRINANINAGDY (Liquidity Risk) : AuLdsnemuiliaunsodensevienannsnegla

2.2.5

2.2.6

lusimsngaunseseesia1duaunls Wesnnuannindnnemulvamulivieanimadedly
n5%eUY

lanmanazfaaudss : 1aiinssevienannindgiinaamulvawuliiaiviuasawasysuam
Rl

HaNIENUMANAY : nosyueRliaudsanInAdesildausavienannindiinewmuioagls
vsovglusimfldiminzay daalvgamuonavisaundivamulidlasavsenussesiiad
Avuabl

KUINUINITAUEES : UFENIANITITNATNLEonaulunamuvdniidaninedes wasl
Rauly NM3FevEMheaUNaRnAdomsoIdRIUNISTRUIENNIEAINUYBINDINUY

anudssainanusansalunsthssuiivestosnasians (Credit Risk) : ATaABIa NN
HoannaranshiiannsadneAutusunionandeld

Tennafiaziinaandsa : anudsssudunainangeennsians fauseiu vieddyan Ussau
amzvanu videiflanmageufismeiaythsziu viethszAuuisdiu

aa X M Yo o A a voooaA S R S R °
NANIENUNLNAYU : ﬂE)\TVJUINl@IiUGU']igﬂuwumu‘ﬁiaﬂaﬂLUULN@QQ?UWﬂiUﬂW‘Viu@

KUINUIMIIANULES : 7191 UTENTAN159¥Alas1enUadesng 9 veeannsnans uagdniden
ATIETNAAMAIN FINNTIATIZANENIALUNNTTITENilveoannINa1seg19TaUADY

anudssdusasuaniuiey (Exchange Rate Risk) : Huanudssennsfunueasn
uanasuRunsinsUssime

Tennaiaziinarnades : AndsannnsiurIuvessnsanidsuiuasasssing ns
amuluvdnvingdsUszmaiifianaiuuandaluananaiuiiszaumuangfoniisamu 809
NANDULMUIINNITAIURINa1 9z uag fun1asunlaswesdnruandsulutasnantu
A

NanszNuinYY : danalbianatuasUssmalinisndoulmudrdunisseuaauiieiisuiv
ANARNUINUATAINTENUABNANDULNUVDINDINUNLLATU Feonavilineswmulasuranauwny
Wesnifiananisaild

KUNIIUTNITAUEES : NoWUITTISaWUluduIPoveawniiadasiuaudes
NTRTIANUREUALARETTAVRETANITNBIMNU (dynamic hedging) uiliiiuseuay 105 ves
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2.2.7

2.2.8

2.2.9

yaeranudesiisleg lnegdanisnesuaziansanandadefiieates wu wwaliuuazanudu
NIUYBISATIANIUABY AviATYERakaranIIzaaInnsiu Tudedunulunsygsnssy ile
mamsalsmsdanuaniuae nedudunmiaeldnseuuloviensuimsanudesveanamu
LazarilaTilagAnauaniunisaifiionsdamansenuseaduanasalsemase1sseiilos Lilo
Uitmdnnsonafinnsandiudsumsamuvzenisidvhgsnssulivngauiuaniunisaliiiels
Aausglovigegaserfomieamulagsn safednmsmuausnndiunsdesiuanudssnin
dasuanidsulieglunseuiidvun (liiudesas 105 vesyarmaudssdiiley)

= o a v . . a =
AMULAYIIINNTIIANUUINUVDIRDBNAINETT (Business Risk) : tAnainnisuasuniag
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NOINUAIY

AadgNdadnfiansiituasunduuseina (Repatriation Risk) :
TananaziinAdnadsd : Audssiinainnsiasuidainigludssmannemuidnliasu
WU N1598N1195115 Tunsiiindnganisalnluund vinlinesuldaiuisadiduamuuas

NARNDULNUNAUUTEINALPATUDIUMUAAIA LY
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NTTIANITI Ruamundulsena doilvinasmuiianudeduizesding

LUINIUIUITAUEL : UFENTANITAERnnuanIunIsalnIsasunUaminisiiios a1y
WSEENY NZRaINRY Aa1anL aanaudadeiiugIune veslsemanneyy awueg1elnddn
WaUszdiuaudsnnsamululssnaty 9 Feenarisanninudediudiuila

Jadwaruidssainnisamulusiessna (Country and Political Risk) : 1An91nnns
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WUIMIUEMsANUALS : nesuaRnIaanAadBsnMsasUlunatemusine lalnefna
uagdinsgianiunisalfuAsegianasnisidesvesdssimanioginiafinesyuasmusgia
aliaue dmunsamulunewuvan vidnianisasdenadunemundniiiulssinavie
piineifiedosnwmansegiauasnsidleslussduiivousuld

2.2.10 m’mL?immn@jé'zy,ﬁuuﬂun'ﬁv‘hqinssu (Counterparty Risk) :
lannafi aziina1udee : A8 0afiLAnannsmmannsng nienswddui nosyuasyu
Wasuuasnnsigdyalunshgsnssuliansou foaldmunissyniu Weasuszegiand
lomnasiuld

HaNIENUNANAY : newulilasutissRumsesunsunTedwaunsnddus1sBmiunnnasly

[
=) 4

KUINIIUINITAAEBS : FIAN1INBIMUITTATAaUludY YU B 1ML AUTUIANS

>

]
[ v a

Wl ¥d hag/m3ean 1t un1siiunddusuanud g edelinininduduii aruisoasnula

(Investment Grade) Wananil §IAN1snoInUIEAANLLAzIATIERUATeNdNANSENURBAIY
deaadaanazliaunsaufiinunseniulaegsainae

2.2.11 Aadsesewinasandunindivsadynidevesemirfianuadeululisenndas
iy (Basis Risk) :
Temafiazfinaaandes :
1. Funsnddrsdvesduandevisarminildlunistesiunudsdailed e fuduninegd
naauaU (Cross Hedging)
2. Tuanmefinaadiauiuniy wasvde Tdymduanimeaes
3. é’a;m%yasmadawﬁﬂﬁmqmm%alu'whﬁ’uazazL’sa’]miamﬂu%uﬁwé

nansznufiazintu: onldannsntesiunuidsanuiineayuaianis uazenvdemansenuly
\Weaudayar1kuamula

LUINIMIU3MIAUE B

U3EndanshnnunarUssiivaounisaidesiuninudss uazanuduiusvesnisiudsuulag
s1PvesduNsNg 98 luduafvaunindiidenistesiuanudssegsaiiane dausem
Jansaeiiansandniiun1suiuugmse unlalimunzauduaniunisel

3. 1A309UBUIMIANUTLIAIUENINATDIVDINDIVIUTIM
UTENTAN15983A LY AT 090 9N15UTNITUAETANITAMULE 89 1UaNINAG 89Y8INBIN U (Liquidity

Management Tools) A1l

3.1 wsealensiuuabigamudugiunsealdang
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3.1.1 Aessudeun1ssnuianinaass (liquidity fee)
nowusIIly
9n31A5ITHENNTS ¥ INAa aslilAuTosaY 2 YRIYARIMUIEAINU TEAULAAINITUIEAL
misawunieduasumeamueen lisninfovas 15 vesyarmindaduanivesnomu wag /
38 szeeliaIn1shonsemiivasuliiunii 30 Ju

vaninaitazieuly

UsEndnn1sasitansanseniiu Liquidity Fee Tudnsnasgaliiiuiovas 2 veaadmiieamu g
UEMaansaslamedng Liquidity Fee 3aniiuats mufeszduyaainsvefumieamuvie
Fuidpuniisamuesn wavusesveriiainisiensemisamuiiszionifuasssuded
Tumisded maudrndoyanomusan was/miomaivledvesuisninnisvdodumsteamisdud
USENIANISAAUA

ToaIuans

. UitmdanisveanudvBivdsunlasng Liquidity Fee 3snifiuataldmunasfidavesuidn
Fans wiliAudnggaidmualilulasins sudamsivasundassefugasnisveumiog
awmuvidoduilAsueen uasniessezinansiensesmiamuiitsSenifuassadeudldny
nasfidavosuignianis udlisinityadinisueAunioduivdsumiisamuesn waz/v3e
LAundiszeznaniensesiimuualilulasinis lnsuidndanisesdamelunisdedaau
dudeyanamusuaziivleduesuitmiansnieriumsesmeduiiuisndamsimua

. USENTIRNISU0ENUEVENANUATI8azIBYAaNINaILaE/Y3leulY LaydnsT Liquidity Fee
AUANANAUAINTLELLIAINITAOATOINUITAIMN Y UAL/NTBYAAINITVIYAUNUILAINUNTE
duildsuntheasueanie

a v o a

. USENIANsveanudnsnaziveyavesmiigamunnyia (613) uldlunisiansauazvse

v a

Anaulalsnene o NAReatesiunsidiniesils Liquidity Fee Tutuvinnisiu

nsiasanliaTesile
- Usemdnnisesiludldnasiidafionsandentd Liquidity fee Auansnsiuluwsaziuvihnisifinns
lasesiiol

a v v a = [ . .. = [y a [
. USENdANIsaziansaniseniiv Liquidity Fee Tnasinannistlunisiiansaduluauulouisuay
W RAUTENdAnITAMUA Tneiarsanaintadeds o Aneates loun

1) Funuuazaildineainnisdeneningauteanasmusia (transaction costs) L bid-ask
spread fiAsuntasluannisdoreningausunuuazalidglunmssnudadaiunisamu
waz/M3o dunuuazalddnefigniieniAvainnesusiuuaiema (n3dl feeder fund wie
fund of funds) samdadunuuazelddreuiifeites idusu
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2) AunukazAldI18n15vNgINTIL REPO aasuanInaaeesadsugsnssuauining (613)
wag/v3e auyulunisuiuldnsansewiusinedesiuauides

3) SEAUYAAINITUIUAUNEILANUNTEAULURIUNULIYAMUDDN LATUIDTLULLIAINTTNOATDY
MilgamuvIionilgamuiaeandesiuuleuenIsionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGDIVRINTNEFUNNBI UTDATDS
5) We3nIN13AMY UlEUIUNITAIU ARDAIUANTIZAAIATBINTNEFUTIAU

6) Hadedu q Aorainduluewian Ainansznuanmadesomdnningdinosmusiuay
Tnsusvmianisenafinnsanlidoyausznanmsnelideiianteiifioguasvieaunigiuuas
yomsUszdiuantiadeiifndeariamsailifeliamsaduiunsldnelunaiuay
Souly o vy o

. lunsalffinslieIesile Liquidity Fee 3 uS¥mdnnisanunsaseniiu Liquidity Fee Wisiuann

nsUTuyaAmInddugniniegnsnisauanazneusuulunstevenIndduvesnanusiu
(swing pricing) (€1%) 3an1siiuA1eTsULHENNSTRU EMIEaUNasiaudunulunT vy
NINGAUVDINBINUTIN (anti-dilution levies - ADLs) ((1d) wazanunsaldsiuiuiasasiielunis

USMIANULEIANINAFDIDULA

. Tunsdifiinsldiadedle Liouidity Fee i Guann Liquidity Fee AdoniAuldazinduidinesu
ogslsAmunisliinTeadlodiingUssasdiioussmmanssnunisaufioraAad utugdemiae
amuiidsasamulunomusiely LﬂiawauiuimmmqﬂiumﬂLwaai’mmamammﬂﬁﬂammm
ae4ln

NBUI feeder fund wag fund of funds
Weonawuuaienaiinisld liquidity fee USENIANITaERaTanAniunsiiaenndesiunamu
Uaneng

eaziBoaiiiuif

dlonesuiatendld liquidity fee U3¥mdanisazdniunsliaonndosiunamuiaenis au
Teyaildsuannomuiatens lngazdonifiumudadiuainnsvisAuviigamumieduiasu
sonividaifulumunaefiavesuitninns lnefdsdsUssloviveanswunazifonieamuiy
diny Bsagdudunmsnunelivhdensmusuily wesdulumuivsmedifetesimun

n1sUsugarminddugnisigansnisiuiuiasieuduulunisderienindduveinaamusiy

(swing pricing)

noUsIUNIY
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annasanliiuiovas 2 vasyarnILaU Meds
Full swing pricing

Partial swing pricing

vannasiuaziouly

. UTENIANITILAMNUATATY swing factor @sgaliiiusovas 2 Y0yaAIMUILAMNY wATUTEW
dansaziasadenly Swing Pricing Fifu Full Swing Pricing %30 Partial Swing Pricing s113
aefitiavesuendnns Inemilsfselovivenamuuasiteniisamuiuddy

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lag
Asanantadeig o AReates laun

1) AuvukazAldINeINN1TIe NS NG FUVRINDMNUTIY (transaction costs) kU bid-ask
spread MWasuuUasluannsderenindgduauyuiasanldanglunissnwdndiunisamu
way/n3e Aunuuazanlditefigniseniivainneamusindalenis (nsd feeder fund %3e

fund of funds) saudssiunuiaz/vsealdaneduntierdes udu

2) fuvuuazAldIIenNI51NgINgsy REPO WielasuanInAaaesassugsnssuvuning (913)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3) J238du 9 fe1afintulusuinn NENANTENUANINARDIBIMENNTNE TN UTINAIYY
el Usendnnsenafinnsantdteyausvananisnielideiinsiiioguarvioauufgiunazrse
msUsziiuandadenineitesviiannsaildiveliansaduidunslianelunawazteuly

0 VU

« Swing Thresholds dnannistunisiasadulumuulevisiazuuinieiusendnnisiivun
TngRansanantdadenng o Mfgades laun

1) ANNAGEIVBINDINUT 1TU anmadeemindauiinesuionses

2) Wesnnsamu UleU18NTAMU AAAILANTITAANATBININEAUTIaTL

3) Hadudu 1 feraiad uluouian Allansznuaninadosemdnningdinomusiuasmu
sl Ustdansenafinsanlddeyaussnamsneldteitaassifeguasioanufigiunasie

nsUsgiiuantadeneidaavinfaunsavinleive ianuisasiunisianigluraitazdoule
0 VLT )
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o veuglavauenile usEndnn1sazlaly Swing Pricing wienAv Anti-dilution levies — ADL L#
aunsalgsunuAIaalialunIsuSmsANUEssan InAaesdule

RGRAIGITGH
. UTYNIANITveanIuANsNaviveyavemiigamunvila@idunldlunisiasuinasvse
fnaulalsesrng 9 NRetesiunsidiaiesile Swing Pricing Tuduvinnisuu

- U3mdnn1sveanudnsilasunladns swing factor M3eniiuasa lanunasfidovesus v
Jans wildiiudnsgegaiivualilulasanis

. USmdnnsveanuAnifashdiemisamuitissdusede nudiiuseatonineamuly
Surhnnsfidnisldiedesile swing pricing LLazu%ﬁm’fmﬂ']i%ﬁ’]aam%a%ﬂwamuﬁmmﬂﬂiﬁu
msfarsanuazviedndulaions 4 MAedestunsidieiesle swing pricing Tusuvhnsiy
Miusendansveanudnsiierldasuuvasnssndunisle q dlddfunsdesnaulald
wiieadestunisldiaiesiie swine pricing Tufuvinisiy LLumﬂmwawﬁmgmLmﬂm%
‘vimEJaqmmvmmmamamwﬂanummauuiummaaL'ﬁ&Jﬂmuwulml,av'ﬁ']stigciaMmsJawum
Frsempdanseniulilay Lildsunsdnassmieamu Sadulumunasfidavesuidninns

ASRNSUNLYLATRIIe
a v v [ v aa a & v . .. a 1 [ 1 (Y] o aa
. UsEndnnsaziludldnaeiidaniansudenty Swing Pricing Muansinsiuluudaziuviinis ad
A5 bULAS 0901

Tunsdiflusdmsnnisiansanld partial swing pricing sz umsldianzfuvnisdevelnd
é’mz«hmmmamsﬁamwmaamuaw%ﬁumﬂamul,ﬁ&JUﬁ’umaﬁhw%’wé?ﬁuam%ﬁu’wmmmﬂaqmﬁﬂ'w
LAUNIT swing threshold fiusEnsanisrnun Imwmam%amwmaawuamﬁuaaﬂawu
mmmmﬂmammwawmaawu (subscription) U’muammsamﬂaawmaawum (switch
in) NALEYAAINITVIYAUNIIAMY (redemption) LLamﬂmmﬂammiaULUasm%maamu
990 (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMASIUSTNIANIS AL

NBINUTIU feeder fund wag fund of funds
Wanaamuiaten19iinisly swing pricing USENIAN1sIERAITAITUNsIaenAdasiuNBIU
Uangnng

eaziBoaiiiuif

Lﬁaﬂamuﬂmamﬂ% swing pricing US¥ninNI1sazaiiunsiiaenndasiunamulalenis a1y
Yoyadildsuannomuiatema Tngldndnnis best effort Fadulumugasfiiavesuignians
wazanflsieusslevivesnewuuwaryioniisasududAy nedndunismunigliidensmu
sl wastdulumuiiuszmaiiedesimun
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3.1.3  asssuilennisdevieniivamuiiasioudunulun1s¥oviensnddu 189n0ausIy (Anti-
Dilution Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vasyar LAy

vaninauikazeuly
- UsEndAn1sariiansanseniiu ADLs Tudningeanliiiuiosay 2 vesamviiuamu

. UitmdamsagiansaniEeniiu ADLs lnsiivdnnslunmsiansandulumuulouguaguuamad
USndnnisivun tasazegnelingseideusasvseusenAwasvsauuinieuiAvesdtneu
n.8.0. LAz oaNIANUTENIANTamULaETT omaeuidisunady Tt n1sfiuua ADLs
factor ayilsdsiadeiAuades loun
1) dunuuazarldareainnisdevieningdureanasusiu (transaction costs) L bid-ask

spread AAsuntatluannisterenindausumuuazaldielunssnudndiunisamu
way/v3e Funuuazailddiefigniseniuainneausiutatema (nsd feeder fund vde

fund of funds) saudssunuuazaAldIeduneItes 1usu

2) AuuLarAldIen15NgINIsU REPO WialaSuan1nAaseesugsnssuvuning (913)
waz/vse sunulunisusuldnsianseyiusinetosiuninudss

3) Jadudu 9 Noainduluauinn NINANTENUANINARDIVBIMENNTNE TN UTINAIYY
el Us¥ndnnsenafinnsantdteyausvanunisnielideiinsiiioguarvioauufgiunagrse
msUsziiuandadenineitesvinannsaildiveliansaduidunslinglunawazteuly

d VU

«  A19AUA ADLs threshold finannistunisiarsastdulumuuleunsnazhuinienussmannig
AMuun lneusEninn1sazAtenatadefneiesnine1a9 town

1) ANNADIVDINBIUTI LU ANNATEIVRIMINEAUTINBM LT DA
2) NWBIANITAMU WEUIUNITAMU ARBAIUANIILAAIAVBIMSNETUNAMY

3) Uadwdu q Monintuluswian NiNaNTENUANINARDIVBMENNTNENNBINUTINAIYU
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9l vsendamsenafinnsantdteyauszananisnielideiivasilioguasioauufigiunazvse
nsUseiiuantadeMneteuvinnauisavinlaiveanunsasiunisteanielunaitasidauly
d VU

o o veuglavaugnils UsEndnnisaglaly ADLs wieuiu Swing Pricing uad@nnsaldsiuiuiniasie
Tunsusmsanudssaninaaesduls

UVoaIuans
. USENIANISvRanudnsNaziteyavemisamunnia ((13) ildlunisiansauwasvse
Anaulalsnedne o MRwatesiunisldiniesils ADLs Tuiuvinistiu

. Uitndnnsveanudnsfiazhidemhamuitisyiusede nudiiuseateniisamuly
fuvinsfidnnsldiadesiio ADLs wazuisudanisaziheendevtitamudanarluldlunis
fosanuasviedadulaewing q Miedestunisidiniasdio ADLs Tufurihnsiu steduiom
Fansveanudnsiarlivdsuwdasnmsiuiunisla q dldsnudunisuiedndulaluundad
Aeadestunisldiedesiie ADLs lutuvinstu wimnaendslsngindaaideniasamu
Fanuavdounsdiuvesiuimstulianmsadeniuiulfuasmenstonheamuiitise e
daiisendulildduy Wdsumsdeassmheamu Sadulumunasfidevesusmians

. UitiansveanuAndiiazFeniiu Antidilution levies — ADLs 9ngivinTenistentheammu
wazgduilasumiamud viewsfumisamuuasduildsuninsamueen Lileilslailomils
AU ADLs threshold Aiuddmrnuualy saudauisndanisveanudnsiagiansanfmuadng
153Ny ADLs usnsneduls wagvoanuansiagidormuniuilunisifonivianzae
fisenistenheamuiarduasumiesamuid vievefumianuuasdudsune
asuoonluUnasnnauuuIsiuTEndanisazimueld

- USemdnnsveanudvsasuwiasdns ADLs Meniiuase lamunaeidaveauseninnis us
Lifudnsasgenimualilulasanis lneusenianisaslamelunisdetviudiuteyanamu
Fauuaz/v3aLuledvesusEndnn IR un e dunuIEMdAN1S U

ASRNSUNLYLATRIle
a v o < % aa a = % = < d' 1 v} 1 [y} ) d'd
- US¥ndnnsaslugldnaenitdanansuidenldnisiseniiu ADLs Muansnsiulunsas uvinn1snd
A5 bULAS 0901

. Uitndansenafinnsandeniiu ADLs Tnsasdunsldiamzuhmstounslaiidnanuvoan
Forenheamuansvemamuiisudy yadmindaugnivamanveanasu daniunit ADLs
threshold Aiu¥maanisimue T,maﬁuua@hs‘z"gijasmwmsjamu?gm%ﬁumﬂamuﬁﬂmmmﬂmﬂamms
Foniwasmu (subscription) UInyaAINIsdUNABUMIBaA (switch in) FndaeyarinTg
YIBAUNIIBaIL (redemption) LagineeyaA1NTdUIUA sumiasaueen (switch out)
fiail Mwandenimasuaniulunmdsfiuisniamatimun
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- USEndanmsrimun ADLs Threshold Tnglddayasiasialuil
1) yadAnsPeviheamulardulldsudiinnninyaninsueaumhyamukardulUaeusen

2) ammwwmaamul,l,auauLﬂaaumuaammammimaﬂuﬁmaawuua aULUaauaaﬂ

JUSENTANITBIANAITUINMUA ADLs Threshold (1) wag ( Tuimwmmu

gefdﬁ

dd

n1sldim3esile ADLs # ADLs Misenviuldaziinduidinesyu agrslsinunisld

[
aa v

Lﬂ%@quaummﬂivamLwamimwaﬂivmumaauﬁmaLﬁm%uﬁ’uﬁaamaaﬁé’qmamﬂuﬂamu

« Tunsdi

P=(

soly indosdiotlildingusrasdiloamaneuunlvineauusogidla

NBUI feeder fund wag fund of funds
Wenauuateninisly ADLs Usendnnisagiiansandniiunsiviaenndesiunasulaienis

eaziBoaiiiuif

\lonasmuuatemald ADLs usdndanisszdidunsliaenndesiunasmuiaams pudoyai
#suannesmuiaten lngaiSenfumudadinannshsensdemisamuuarduisy
migamui vieveRumheamularduilasumieamueen viedulumunasfidavesuitn
Jan1s wavArdedsUsglorivesnawmunazdfeniivamuludAy nedniunsmunieldiade
nowusmThly uasdulumufivsznmafiAsadesiivun

3.2 nsmuuaeulursetedninlunissumdefuniigamu
3.2.1 S¥EELIANNIRDILAIMTINBUNTVILAUMIIEAY (notice period)

noUITIUNIY
ok fenuigamuienslansuniigamuyaritun Auudsosar 15 veyarninddugnives

9

newmu swfddsuEnianisarmiilunaigeaaliiiu 3 Juvinis

vannasiuaziouly

. UsEndanisezmmuaszeznatiigfevtsasmudesudsarmiiinounisldneuniisamy
(Notice period) lfugasifiavesuisninnig uslaiiu Notice period gegadidmualily
Tas9n1s ufsudsyarinslaaeumiesamuiiFenfvaidldnugasiidavesuisninns usli
snigardusiiduelilulassmslasuisnianmswsdawelunidodviudiudoyanamu
unay/vdedivleduesuitndansviernumatemnaduiiuiinianistiun

. U3EMIAN199191Y Notice period sauiuLA3 oelolun15UInITANULE BN INARDID U LaUA
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
UAZNIOAT IR 9 LAETNAITAUININANINAGDY LAY/NIONADAIUANIIZAAINTVOINT NI AUN
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awuluvaiziu S5l Notice period iWsnadasfloerenalsifivanslunsudladgmanin
Adesetnemu Jsenafedddfuiuindesdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs ‘Luamumﬁajﬁt,ﬁu’iwéfamLﬁuaﬁunuﬁ'Lﬁ'usﬁuLﬁ'aqaﬂﬂﬂﬂimwaiu
Uiinaimnvidesailianzay wagvieenadedddsuiuiadesdislunsuimsanuidsaanin
Aaee Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifiemenanis
ldnou leldunisvrasmsldneuniisamu wagvieaasoddsuiuiniesile Side pocket Ll
pransiadatisend wieliansadmmielddesneiaumnauna viooadeddsautu
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings iiafinisnsenuse
An1NAGEILAETINVDINBINU wazNITHY Suspension of Dealings aztlulszlevisionasyuias
fmhoasuiidsnseglunesuiduddny

UoATIUANS
- Tunsalndinsld Notice period waziiwnfivilvidesldiniasliodunie UTENIANITVRAIIUENSH
yzUURuA&antaain Notice period tiuguieniumdntanuunaluiunvingenisene il

USENdInN1soafiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#3oLAIILadu 9

. Uitmdansveanudnsiasuulas fmunszeganiifievieawudesudsarmiiineunisls
nouMiLawmu (Notice period) safensiasundasyarnslaneumieamuldnunaeiia
109u3EMIAn1s witlsiiAu Notice period gegafinvualilulasinauagldsiningadidusii
ualilulasins lnsudsminnsasndamelumivdetvududoyanasmusiuuasiuledives
Uitninmsviderumstesmduiuisnianisimun

a v o a

. USENIANITvRanudnsNaziteyavesmiisamunnia ((73) ildlunisiansaiuwazvse

v a

Anaulalsnsng o MNeatesiunsidiniesila Notice period Tuiusiinisiu
nsiasaunlginIesle
- viEndansandudldnaefidafionsandentld Notice period Awansnafiulunsayfuinnisnd

v o X
RGN LR

.« USEvdnnsenafiansanliuasirunsseziian Notice period lnefinannistunisiansanduly
auulguIskazLIMsivTEndanisiivue lneiarsanaindadenis o Adeades e

1) @NMARBIYBINDIWUTIN WU dnMAReIvemnddunnasuiensed
2) WeIANTamuU UleU1ENITaMmU AaenIUENIERaIRYeInINdFuNamu

3) Yafedu q Meraindulusunan NinansEnUANIMARDIVBIMANNSNITINBNUTINAMY
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el Usendnmsenafinnsantdteyauszananisnielideiinsiiioguarioauufgiunazise
nsUseiiuanntadeMineveuyvinnausavinlaiveaiunsasiunisteonelunaiwasidaule
0 VTUU

NBWUII feeder fund wag fund of funds
Wonamuualeneidnsly notice period USENINN1SAERMTUIANTUNMTIFEAAT DI UNDINY
Uaneng

eaziBoaiiiuif

\fenosnuuatendld notice period UTEMIAN1sazALdunsiaonndestunamuatems
mudeyaiildsuannesulatems Tagldudnnns best effort Fagffonireeravzsiosudsaranth
Aoun1sveAuniisamu wse Wulunugasfidavesuieninnis wazadadsszloviveanamu
wazievhesamududdy Tnedudumsmuneliitenemusuiialy uasduluauiivszne
AAgtesimun

3.2.2 IAUNSVIAUNINIEAIY (redemption gate)

noUIIUNIY
WA Redemption Gate Tusn lainndnTeeas 20 vosyarImMIngauanivainaewu wau Gate
period g3an Ll 7 Tuinns luusias 30 Ju

nannaiazouly
- USENIAN139EAmMUA Redemption Gate liif1ninFogar 20 vesyaAMsndduansvenanu
musgazdenIsnmsananduluanudsnusendanisinue

. USEIAMIazinvun Gate period gegn Wi 7 Juviinis Tuusiae 30 Ju suseaziBenisnig
Auanduldnadsnuiendnnisivun

=

« Tunsdfivsendanismmunideuludievsdantunisaifliunidae Gate threshold Tunsl
P4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁé’mdauﬁuam”aﬁh%amwu'wamuqm%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁwumaqﬂamuﬁmm’ﬁw%mm’j’] Gate threshold 7
UTENIANTATUA ImUﬁagaﬁw%amwﬂwamqu%mmﬂamuﬁwmmmmgaﬁwaws%awﬂaaamu
(subscription) U2n HaAMIFUIABUMIALAULEN (switch in) sindeyarINsvEAue
291U (redemption) wagvindeyarnsdulAsuniagamueen (switch out)

. U%ﬁ’wé’fmmia]zﬁmﬁzmﬁ’mumi‘ﬁ“mi%’wf‘{aﬁuwmaamumu Redemption Gate lngnsiadeniu

dndu (pro-rata basis) ¥aeMmdsutpAunIamuLazduUisuaon o Juily Redemption
Gate

Wi 27/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

. USENIANI981ANANTUIAIMUA Redemption Gate way gate period Tulmazasana9iule
U@ Redemption Gate 9gl3im1n31 Redemption Gate Tud1 wag gate period aglilinnnINgEAU
waunszybilulasanis

' v
0O v o A A

- Adsurefumhaulazdulldsuoendiuivie vsEndanisaviluvisienisluiurionis

[ '
o o

Sudofumbeamuialy Mufusdsfulefunieamuuarduasusenldaudndiu (pro-
rata basis) Inglsifimsdadidunou-ndsosdsiudofumieamu vl fHemiwamuanunsa
pnidnmdsudefunhamunazdudsusenduiivdold dadulunudoulouazisnigd
USENIANNTATUA

- US¥MARN1saginsfudeRuntheausarduasueenliiiu Redemption Gate M1131A5Y
FOAUMUIEAMU a TUYIINITTUTBAUMUIEAMUY 19T LUKANIANNaMUTaNINAFDANEIND
UIEndan1sveanuansnazSudsauniisamurIeduUdgunyivauiiunii Redemption

Gate UsgnAly
. US¥MAnN1sazLslfenigaw UM ulednsly Redemption gate lnglsidndn

« TunsalndnslainIesile Redemption Gate © USENInn1ToNlTTINAULASI DedlluN1TUTINS
AR INAGDDULA

ToATIUANS

. U3ndnnnsveaniuAnsivdsuntas §ns1 Gate threshold suduudsunuas cate period 1¢
punaefitavesuendanis uslisindt Redemption Gate dumifiszylulasanis uaglsiiiu
Gate period gaan Aiszylulasanis e MeaziBenisnissumanduluauisiuidndanis
A

(%
o

«  UTYNIANTTURANINENSNIETUToAUMINEAMUNS ad UL UAYUMINEAMIALUNI1 Redemption
Gate NUsenAld

. USEMTANISVRAILANSTavIUA BuwUat w9l un15IE1I19n15W Redemption Gate
18un nsenidn Redemption Gate neuszezandinivun nsléia3esieduuny Redemption
Gate waz/ W3032uiU Redemption Gate wJudu (§13) et lunsdiitldanunsatiszArvisiiu
miwaswmuludinfivdeld visndansorafiasanendnddmeRunheamuimuadideg
Tus1ens wazudsgfomieamuiignenidndialaglaidnds

a v o a

. USENIANTSvRanIudNiNazinteyavemuisamunnyida@nd) uldlunisiansaniasuse

v a

Anaulalsnene o NNeatesiunsitiniesils Redemption Gate Tuduvinistiu

AN LTLAS DD

i1 28 / 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

3.3

3.4

[ ) v aa a I v . PN 1 [y 1 o [
- usEndnnsasilugldnaeiidanansanientd Redemption Gate Niupnsnefulunsayiuyinnig

PAnsiATeilal

. USENIRN158139NN5UN1T Redemption Gate lawignsalfiiinaniunisalluun® wseusziduin
anun15ienvazlilun® neusunannisetanirusdauluiieusanunisainliun@niae Gate
threshold 19 Tnefarsannantadesig o Aneates laun

1) earwiunulusaiadenensndau

2) ANMNAFDIVBINAIANINEFUAAAIIINAILUNA ANINARDIVBINBINUTINRAUNG ViToUsEIiY
TanmaaesvesnauItliaenntasiuUIIuNslinauYeINaMmuUTIN duinaINNThe
neuRnund 1leswninnsldaeuninnit Redemption Gate fifualy

3) Hadudu q Aueniviensmuauuazaanisaivesudsnians

Matl U3Endnnisenaninnsanlideyaussanunisneldtemansilieguaznioaufiguwasnie
msUsziiuandadenineitesvinannsaildiveliansaduidunslianglunawazteuly
0 VU

NBUI feeder fund wag fund of funds
Wenaauuaien1eidnisly redemption gate US¥NIANITIERTUIALTUNSITdRRAR 03U
naulalenig

TYaLRUALLAY
Wanaamuuateniald redemption gate uS¥NInNI1sazandunisiiasnadeiunasulaienis
muteyanlasuannemuiatenia Inglinanns best effort Fetioniiwe1avglasudiseiiuain

[
v A

FdsfudoRumimamuuazduiudsusen wisnudadan (pro-rata basis) vosidsiulofumie
amuLazduiasusen al Yuiild Redemption Gate v3aldulunmunasfidlavesuisnianis uay
Ailsdalselevivaanasuuasyfonivamuludidy lnednudunsaungldidensmusi
vl wasdulumuiiuszmaiiedosiivua

7191 USEMAInN15veanIudns tlunslaiaseadlausnnsAudeadnInAaoInLLAaLan1uNSUNL LT EL

I~ aa a v o
Fodulununaeitiavesuseninnis

nsfmunIsnisAunyarmisamulunsainingauiinewusu fnsamulasiideddnsoyac
n$ndauveanasmusInUszaudymivin anwades wieliannsadivinoldiiesandiaumgauna
doldFueaniiureuangguanauszleny vaq. anunsaldisnsiuamasmihsamulastuiingadn
nindausanaridu o uarliifomhoamuiide sglunsifou a Fuildduiingardsnaridugiiansy

(%

laSURUNENAIRN NasaaUIensngaudula

nslivenselisuderumheamunumdmsuliudmsessneasuimd@eniefmdisauniiau
(suspension of dealings) US¥MiInN1sNBUTINAINTaANTUNTIAadalaAY 5 Turinis Luuse

i1 29 / 74



ﬂamulﬂﬂgaﬁaﬂ?d Quantitative Absolute Return Equity

4)

lasun1sieuluaIfINa1NdnY IneUsENInN1INaWusIRNTAIRAT TAudelaegasatay
aumaaunaldududesseiunisdevienvisamulaglasuanuiuveuvesd guanausslevi
sulosanundndumunsallansdiniadl

1) lawnsadmiie e Teu ndnmsndvisenindduveinaamusiy leegaumnaung
2) Wannsaruayanmingdureinsmusiuldesinlusssy uazmunzay
3)  fwwdndudulaiieduasesUselovivesfoniisamulagsiu

nosnuldamulundnnindvienswdauludsssna uazilivgnisafodndlaograi sl iintu §9
nelmiaNanssnudenowusINeg 1 Ttyd Ay
4.1) saaderendnnindinomunuamuliansadavhmsteuneldnuund sl awzlunsd
finewusamulundnningfidevelunaindorendnninduisiuiuninfesar 10 voq
YaAmMINGAuanSuaInemuTIY
4.2) fmgasalivilillannsauaniudsutunswisssmaldognae? wagyilvllannsalouiu
panNUsemansasuleutuandaUsTmalanuUng
4.3) Sy ivilinesusuldlifutsziunnvdnnindvienindauiiamulinuimuanan

FunnAINa1I0gmtlan1sAIUANTRILTENINNITNMUTINLAEHALaNaUsElaviiuTa uR Y
TP

ofls mslivenielisutefunineamunumdsisuliudmiowvgnsusddeviomdsuneunie
839U (suspension of dealings) lius¥mdnnsnawusmufuinig Ussmaditdnauanenssunisniiu
vdnninduazaatandnning A au. 9/2564 13ea wdninwel Weouly wagifnsdanisnesmusiuiile
famuinly nemusanitedanuiiiivnedes uavnesyusuiedamulsziamaniii

st nslinevielifudefumheamumusdsiisuliudwmiorsngasumdsdoniamasmisfumiae
23U (suspension of dealings) #8117 8w T dulunuusenanuznssunTATURIRNUA MU,
11/2564 303 vdninaminisdanisnesyussniiegamuinly nesuriiledasuiiflisedes nesu
lefamuUsHANaNTY waznaauaLyAAa

4. ALfou

1.

msamulumheamudldnmsintu uazlimudememisamu famuesamulunesuileniuin
msawuiunawummummuammmﬂiuammiawwuamawu LazHamusouUANNIALITDN
mﬂﬁuumﬂmsamulm

noauilianudssdueainannsuasusuaslunuiesegia n1sides wagdiuveUsemnanneu
Tawu ludmvealuamuluisUseme

L‘L!’eNﬁ]']ﬂﬂ’eN‘Vluu Nﬂ?iﬁﬂ%iﬂﬂ@l’]ﬂﬂﬁumﬂ Q\‘iﬁJﬂ’J’]QJLﬁEJ\‘WWI’Nﬂ']i‘U’eJ\‘iG]’]\‘iUiuLVIFYEJ'W@@ﬂQJ’Wﬁﬂ’]ﬂUﬂ’]’Ju

w,ﬂmﬂqmmimmluﬂﬂm mﬂmﬂaqwulummsamLauﬂa‘umm‘luﬂsumﬁ eonadanaliifanulailasufu
Rupuszeziafinnug

911 30 / 74



ﬂawuﬂﬂ%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

a.

10.

11.

Iuﬂimwﬂaawuu 1Nﬂ7ﬂ730@73ﬁﬁu%3WEJﬁﬂ’]Wﬂﬁ@ﬂlﬂﬁ]’]ﬂWlﬁ’]Uﬂﬂ’]Uﬂmuﬂiillﬂ'ﬁ n.8.9.71%UA NEN‘VI‘LJ
8’]‘1]111?1'11]’130%'1EJﬂUﬁU’JEJaQVIUG]’]SJVISJﬂWﬁQI’J

ﬂawuﬁLﬂuﬂawus’mﬁlﬁﬁﬂssﬁu (Non-Guaranteed Fund) #asuanvlilisutduamuAuuisdiuse
Wavian (possible loss) LLau/maawlmlmumiuLﬂummEJﬂwmaawumamumawwm WAY/NSB
lpsutseRuaneAunisawuatinitseey L'Jammm@iﬂwmaa%mu

N
)3
D

memmimaawu‘lwaﬂmwamamwaauaumauwmmmimjumsnﬂuﬂwuwmmmiawu
Tu‘viaﬂmwamamwaauamwaﬂawusau ANTE NN T ETnuAEN SIS URS IS NE Lay
naArannSNg v Ima‘uwmmmiaqﬁamiwmwmmwﬂmﬂummmLmeqmanJImu dieliiAn
audusssudeddeviisau Wadi sgjamummamammaaawagamiammwauswmmﬂmma
Auledvesusendnns

iielvaenndanaziduluaunginasivesifyanafineauiginssudae (ausendn” ddyaaad
Rendes”) wu gen gliuinsmanisiu wewhdmdnming doonndnning waznomulaq (3iud
FiAerdeswesnomudsnan) fnesuidiamu Wudu visninnsenazihdsteyauaroazidoaves
Aiomienamulunsdiiffoniisamusslnsevisdenseinsau (Famemsuaznisdou) inndi
10% voanosu viedndrudulaiimuuamuanfidiyanaiiioadss vie audvevesdiyanad
fanan ilelvdiAyanadinanTvaunuaNAvesd et newulasU foRnnnaeiLazdoady
yosnganeiietosiely

Tunsmwmwmwmiuwuﬁvawm mamamnaaﬂm%mws“mﬂ mammm’m%aai%mwﬁ%m w30l
ﬂ’l’m‘ﬂ’]L‘U‘u?ﬂ“Gl’eN‘U{]‘UGlﬁ]’]ﬂﬂ{]ﬁ/m’m%@\‘iiﬁﬁ’]ﬂﬂi“L‘Vlﬂ lmmmmwaﬂumm“umm LﬂWU‘lﬂ,‘Ll’e]‘U’]ﬂG]
LU AL UN15AU Foreign Account Tax Compliance Act (FATCA) 983U5¢ Lmamﬁmmm Judu
maammaawﬂmsumfmua Glﬂa\‘iEJuEJE]lISLMﬂV]ﬁLLﬂinﬂ‘\]ﬂﬂ’l'ﬁVI’i]”UQU@ﬂ”liLLa mmum'ﬁmm L‘W’eﬂ‘VT
LUUIUG]’]@J‘WUS&&JQJ’] n3890nNaY Mi@ﬂ{]%‘&l’]ﬂ%@ﬁ%ﬁﬂﬂﬂi”L‘Vlﬁ‘uu ‘Uﬁi’JﬂJﬂﬁﬂ’]ﬁLUmNS%’e}ﬂJaG}Nﬂ U
mammaawu NSANATE o '1/1a]wammwimaqmamwawu AADAIUNITVIAIT UL DY Guaua Sk
Laﬂﬂ'ﬁLWQJLme\]’mNﬂ@MU’JElaQV]‘U LLa“ﬂJﬂVlﬁﬂ’]LuuﬂﬂiausLﬂL‘VI’WIT\]’]L‘Uuﬂ’]ﬁi‘UﬂﬁUQ‘UG\GHMWNSEiUZU’]
‘ViiE)SUE)G]ﬂaQ Mi@ﬂ{]%ﬂ’]ﬂ%@ﬁi%ﬁﬁﬂﬂﬁumﬁ D mawmaawu‘iﬂsmmmsma L@EJG]LW&JLG]@&U‘MMGH@
“U“U’J‘IJQ‘U‘ULI

Aasuaisfnuideyalunisdedwiulidile wazasnunisdedwiuliilutayaiiolddrddusuian
wazilledvoasdelviaeunuguenusnyinisamuuesuseninnsiviidilaneudentisamu

noanusiudfymnatens1aminaInu3sndnng iy UTENuaNnSnddnnisneaanu daviausa
(Use Lwﬂl‘ma) 9119 mlmmi Hniulun1syawenavianuenemulndariause Quantitative
Absolute Return Equity Vel mamimLuumusuaaﬂawul,ﬂmaamaﬂia Quantitative Absolute Return
Equity iulmuaqﬂuamuzmqmiLaumamamamLuumuﬁuawwwaﬂmwaﬁmmiﬂamu darauss
(Uszwnelne) 311im

i 31/ 74



ﬂawulﬂm%‘aﬁaﬂ%a Quantitative Absolute Return Equity

12.

13.

14.

15.

16.

17.

18.

Taanuasnsiaaeuliudlaiduieniisamuduyaaailasuauivgeuandinaiuansnssunis

[y

o
MAunaNNINGLaznaInrannIne

N A uaINsansIgdeyanenadnanenisandulaau wu nsiigsnssuduyanaiiieives
(connected person) WWuau landinnuaugnssunsmiundnnsnguasnainnannsng wsolagu
LS8 Internet Y03ENINNUAMENTINAIAAURANYSNILaZAAIANANTNSNEG (http://www.sec.or.th)

vigndnniseygalintnaiuamulundnnindiienuioals lagagdesdjUanuasserussu uas
U5ENIAR199 NENIALUTENTANITAUAIMUA LazazaaudnmenNIsasuaIna liusengu el
USEndnnsavanunsamiukazguansdeuenanvindvaantnaula

dd

lunsal Qmué}’amﬁmw%’agmﬁmﬁm Hasuaunsavenisdedviudiutayalasanistanuiem

wannsngInnisnesu Saviausa Wseinelne) 91in vsedatduayunsuneviosudonu

AasnuaunsanaguuInislunisidansesnideawaznisanidunisidanseenidesvesnaanulay

www.eastspring.co.th
nsiarsansamlsdetvaulunisiauevieniivamuvesnamusuidlmndunswansinddnanulasu
'ﬁaammmaﬂmawawaua 1u%uaaa%%aumaaﬂaﬂwu3w N30lPUTEAUTIAINTONANDULNUYDINUIY

awumauamﬂuu

Aasuamsianudiladnuaedus Qeulunansuwuiazanudesnsudndulaamu

5. Ansuazdadnnvedneviiieany

1.

mstunzuumdsadefinmsveniaingieviheamulunsdfinesuiiyanaladeniisamuiiunii 1 Ty
3 gpsdnnumisanuiismieldudvmueresnemy vitndanisazlituasuuudssduiiiund
1 1u 3 du Huidunsdnemunniiinsuisiambsasuuasheamuyiale 1 fdfonheamu
Wisaseiiier visndamsziuazuuudssesiemheamusinanldiduamduiiest

Joyanishenmhvamuiudednintunisldansesndeaniuuiliuitenaasintu (i) wazyeanienis
P3IAARUTOYAHNEAIUNITNOATOINUILAIUTDIYAAR HamUaNNTORTIIdRUTyan1shontiLamu
Wutedinlaniuleduesuseminnis www.eastspring.co.th

Tnslouniigamu wagdednianisleuntisasyu

Bnsvelounmilteamu
sﬁauuamsu‘lau%mamwUumma‘l@u‘wmanumﬂmmawmEmuwsm‘wmanu Tunsaifiasulouds

d

A

134msmufgﬁzmamuﬂwiwwmﬁmﬂau A Sulouagdeeaniunisvelatydneanu wazdusouly
neilsunmhsamunieuiumvelounheamu

i 32/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

Aloudzspudsssiudounisleumhsamumuvaninaeinussninnisimual luiungudvelou
wigawu naInilasuAsTsuideunisleunhvamuaingleuns wenslounheamuizduey
wangunssuavelountheawuliwilouliidundngu

jiatl wensdeunsdaddlududunisiou luaasuiu warludidun® (@) Wiudveloulnemng
uswdldnely 4 Juvhnisdnanfufiuiensdeulsvihnsloumbeamuadoauysal wmnuismians
lail#sumsininala q 9ndfiomienelu 7 fuhmstuanfuiivihnemsiissy il uiudu mausen
IAN159800IINTYINTIUNNTAINGIIYNABILAT
avsuesfsulavlugundudfonheamuveinenuanieiufdedlouenadoumheamulduiinde
f¥ulounthsamuluayansdoumiieamuudn Fanensdoumisamuagyinslountisamuan
floulusssulouniglu 15 Yulfuusfusuduoloumieammu el fiuleudinihivsdosnivauntnd
wanadvslumieamu sudmuanaiunensdoumamuiamng

e

Fadrinanisleuntieau
1. dhevtheamulienaloumhvamuliiunseiieyssleviiv

'
= =

1) wadlesansgewuing nieyddugiueylulseinaanigaiuini (Fesiudiuwauuasuseine

vala v A

anigoinini i Ussinaanszeiuininseunses) Saud w7 dndadeidunisvosuseine
anigeuiini videriie Green Card fioonlasUszimmansgowssn

2) Afyana udsusdn vieveiudiu WududsdadstunsldngmnevesssmaansseEng
FiEVvedRyARAFINAT

3) MmhenuresiFURaVSTauEN LI LansTMAaTSToLIE

1) Famudsindeniesudeya viodimduisuniisamuvesuitnians wietisy/futiseiu
Aenfunthsamuiinanlulssmaanssowin sl sudsamuiliunumieddanisicey
luussimmansgonsnilun1saiiunisnangn

5) NeWSNGAUVRIYAAAKAL IAUAAGAINGININTD 1) - U9 &)

2. gomhwamulionlewmheamunsdinislounihieamudinandwmaliuigninnisiaiuise
UfuRn AR A sadestunguuneivdnenisdosiuazdsiudsmnisweniu nguane Foreign
Account Tax Compliance Act (FATCA) nfnsingCommon Reporting Standard (CRS) 'ﬁamﬁqﬂg%ma
JuiTidnuazifiodtu viellnansynusenisasurenesuvsesediioniamu viededoideie
somusuRaveuIngrnevesuIEndanslaeliduiudouddvddenhoamunuaimii

3. Reulvuardedninlumsdnassuasnislouniisamu wniegieiigamuniunsusssduseAudin:
UsEninnsazlilviinislewasulioniivau lunsalvesfenuisamunieldnsusssduseiu
Finarunmhgau

4. faeviigamunUszainasleuntlisaanuazdeadiseAsssulunnislaun unusEninn1siiun
gniunsleulasuliontheamuamslunsaldwialuil aglidendersssullsunsleunhvamu

i1 33/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

1) Msleulvidnn 113an Yns uavaausaveneviiuanu

2) msleunmausanvsensitenssulinumemvseRsuraUseleylnuitenssy

3) mslounumdama

1) msleuduiioananmstadudnimiisamu

5) maleulunsdlfivwdug Feuisndamaiuaumsoysifrleuls 1wu nsdimsudluvilsdeayndad
wansdvEfiAntulpefianainnszuumstens WWudu

wengidouaglisuaanzitounislouniisamuuenmiaainnsalissydneiu

4. Mseenkazdwweunangiukansdnsluniisamu dmiuamunvinsen1sd@enievionauilnad

9 9
[

ansalisuienans Aadl
1. ayndnuansdnslumieamu lunsdffomhoamuneivssasdasiuluayaiyduansdnsly
migamuaAEMIiuTEnTansimue
2. szvulilumiheaamu

il mngfenthamulseasiazue lududumsdwevserepurseduilfsuniieamu feniiey
AINUABILIIANNUTEAIANLITNTNUTENIANSIvUR

5. YoemaiayisnisgtevilganuainsanmsdeukuImamsidanieenidesarnisaniiunisldansesn
WHE9YRIUTENIANITNINUTINNILAL Fawuanansansiaguuinialumsidanieenidusuaznisaiiiunis
Tdanseonides lamiuladvesusgnianis

6. Y0aMIuaEITNITToNTEUVRE MU karuleuIgn1sTEiutelinmlngnszuIUNITOUYILAAAINTT NaDAIY
WAFNILUIUNTIINAN
1. Uaq. danauss 91 InsAwi 0-2838-1800, www.eastspring.co.th %3
2. d11n9u n.a.e. (Help Center) Insfwy 0-2033-9999 %38 www.sec.or.th
3. fquanauszlond suansnanslng $1fn ) dreusnisgsiandnning Gy 19)
Wil 1 weuTuSyTaiy 27/1 DUUTIWATYTAIE WeT MY SYTIIY LURT 1WA TyTalE NTaMIE 10140
Insfwi 0-2470-1962 / 02-470-1523 IN5a15 02-470-1995-6

N153eiutafinnlagnszuIuNITaULIlAnaINIg : USEndanisanasluiinsseiudefininlaenseuiunis
ounylonains Tunsditussvdnnisufod lidulunalassnisdanisnesuauil was/miendninasini
Usgn1AAAENTIING N.8.0. Wag/MieUseniadninauanznssung n.a.n. MAdes suflnaliiAnaam
VMG DOVUIEAMUYDINBINUTINLAT B D oVUI8am UYBINBINUTIMaINIadITa RN nIiNgn1s
fAsanauNsEUIUNMTUYIlanaIN1sYesd N NUAMENTTINIT N.a.a. I

)=

7. giidwunludsewelng Wwensnwminddwmsugtoniisamuynientiigisunluusswmelng

1 A

lunsdfiddonitvamulidgianunlulssmalvowaglilaudelidueg9du vsEndnnisnaamnusiue

Nay

§98efingrasuitniansnasumuduglidnuniienisiminglunsaiidedinisiming

N 34 / 74



ﬂamulﬂﬂgaﬁaﬂ?d Quantitative Absolute Return Equity

iNeafuyaraiiieadasiunsadiunisvesnaayusau
1. deyaeriuuiEnianisnaausu
US¥nmanningdnnisnesunmsivg 910n uag USENUENVSNEINNITNoMU sUI 911 dn15AIY
sauasavisvmdifeiu lasdudunisnelide usnmdnninddanisnesmu Samiauis (Usemalne)
$ive Beilnadausuit 11 NINNIAN 2565 NuaAnzLdeu 200,000,000 UM (FB5aUEULINNI)
fiks $u 9 01A13 Dl povTlA a3
944 auUUNTEIIN 4 Uadslyal lwaUnETU nTannLrINAs 10330
Tnsfwi 0-2838-1800 Tnsans 0-2838-1703 mi3equefiusnwinisammu 1ns.1725

https://www.eastspring.co.th E-mail: contactus.th@eastpring.com

IUIUNBINUTINNWUANETANITUTNTIANITVRS UAR.Ba1iaUSS
Uil 30 Wy 2569 HIUIUNIMNUTINAMNA 219 NBWU
YaAMINGFUANTUDINBINUTINYINAU 431,806,026,799.24 U

[

S18YIAULNTIUNITUSENIANIT A9

1. audda Weueunana UTEEIUNTIUANT
2. Ausued Unmaid N3IUNTS
3. ANYINUA ITINTINS NITUNT
4. audauuu lanes N331N13
5. AYWI LUyaseana N331N13

o Y a (% dy
INYVBRUINT PINU

1. Auasywd Ul NITUNTHINNIS

2. AuBiws BeTyndl FRINTTUMIHINNT H1LINNITAINY

3. AuUlne ATy FRINTIUNTHIANT WBYDIMNTINTIMUBLALTUUFSURR
4. AUWIYIUS qUU19A $9955UMSEEANTT dheuimsnrandes

5. ANEYIN FINTNNYENIY FRANTIUNTHIANTT enneInsyana

6. ARMTIANA WAaATLLIA 58N55UNIHIANTT AgufuRnsuazimalulagansaumne

7. aulaea 8 vils fu FRINTTUNTHINNTT HgnagnsasnTudnesuesnns

8. AMAUY ANUITYN TBINTTUNTHIANTT W8N15_Y

[

2. T19Y0ANLNTIUATTNITAINU Aell

1. b Formd FRINTIUMIFIANT  Eedanisnesmu

2. AaSssAud nhesng fansnesuenla asasviLarUIMIiY

3. Aafdus Judaun fiansnesuenla aravELazUIIY

4. AAIYIINT WINSUNA HInn1sneanuela ATy

5. Auadng dnAmas HInNIsnamu ATNENTNU

6. AMANTIITIM Useneiing HIANISNaImu pdmnTuNINe

7. AMETUY sITHANYIARUL Finmsnesuemla nesyusmfioasusitsUsEIA
8. AMMIYIUG queeA $99nTIIMIETANS  Eheuimsanuides

91 35/ 74


https://www.eastspring.co.th/
mailto:contactus.th@eastpring.com

nowulndarause Quantitative Absolute Return Equity

3. 318%953AN19NeNUsI UsziinisAne uasdszaunisalnsvinauiiineadesiunisuinsinng

NDIIUTIN FTIUNINENAMUTURAYDUVBINIANITNDINUAING

Us2nn15ANE

« Uyl
- AsRuanITUUugIn
WaLUSMIsAEns (Uan)
« YSyaunns
- UIM3G3N9

URMINYRUNYATANERNT

Us2dun1saiinauinng1994

AUNISUSUISIANTS
NBINUITIM
. N3NIAN 2565
- USEMIRANNSNEIANIT
novu danadsa

v

Wszwalne) 3110

AdnnIsnewuenila

Y

o 2552 - 2565
- USEMuanynIngdnnig
noswu nmsine 3119
HInN1sNamueila
e 2551 - 2552
- USEMUanynIngdnnig

o w

nowU Lo 1o & d1rin
@)
HInN1sNeImuela
FgdnNITaeY
» 2549 - 2551
- US¥mAnMINgdnnis
nomu TN 1A
Ae1nENTela
fgdnnIsasu
o 2547 - 2549
- UStmdnningdanis
NoIU BLUBIAY 1A
Ae1nensEedang
G
F1eInN1SNDIYU
o 2544 - 2547
- UStmdnningdanis
NB9U vyse1 11N
HIAN1INBINY
FgdnnIsneeu

PUINAIUSURAYDU

VBIEIANIINBINUTIM

IANITUSUITAINTIU
VBINBIMU FANY
ANMTHANANY AR
ASNENSVY ey
PANNINGANUTENA
o
WWaUsenaunIsg
a 6 =l =
WATIEALUIIULNEU
AAMIUNANNSNEN
AU UAZUIMIINNT
QWU AUNTBUNNS
AUNAMUA

7N 36 / 74



nowulndarause Quantitative Absolute Return Equity

Us299n15ANYI

Us2dun1saiinauinng1999

AUNISUSUISINNS

PUINANUSURAYDU

VBIEIANIINBINUTIM

« YSyguin

- UIM593N3 (MIKR8)

PAINTUUMINE Y

. YSuaunes

NBNUIM

nINYIAN 2565

- UStmdnningdanis
nowu Baviausa

[

WUszwalne) 3110

ANMIUNILLATEFNT
NMEAAANTTIEY Uay
g 4oy
namnsIEnTvil ely
[ v
Wuvoyausznaunis
ARAUlIR uaL

- UIN1983N9 HIAN1INBINY o .
R Andunsa Ul
(NMFNEUNITEUIANS) . 2563 - 2565 “ .
P T Julumunagnsuay
PRI | - USEuannIngan o
* UIBTMAMSTIIANTS | 6y nseunsasnuii
NowU MIY 9190 | S0
HINN1INBINU
o 2549 - 2563
- USYVMANMINGdnnIs
nowu nslve 11in
FguTIsANLLEES
WeFYg Yusnuna . Usgyauln . N3NYIAN 2565 ARMINNITLATEERR

- MSRUAIUUUNTIR

WAILNUSYNSAERS

« YSuaunns

- UIM5G3N9

URINGRUNYATFNERNT

- USYVIMANMINGdnnIs
nNoavu danalsa
(Usznelny) 3119

AInnIsnewuenila

Y

2560 - 2565
- USYVIMANMINGInnIs
NBINU FUYVIN 1A

HYIENTIUNTEIANT
2545 - 2560
- USYmAnNMINgdnnis
NBINU FUYVIN 1A

HInN1sNamueila
2542 - 2545
- USEmannSngIanis
NBINU SUYIN I1A

HInNISnawu

ANMTHANEY Han
AINENTNY by
NANNINEANUTENA
P
WaUsegnaunIsg
a '3 = =
AEUSeuLigu
AARIUADNNTNEN
MU UATUINITANT
Q99U FMIUNTOUNS
AUNAMIUA

UWEINET  LnwuAY

« Uyl

- U559 (M3EW)

PHAINTUUMINE Y

o CFA level |

NINYIAN 2565
- USENUANNSNEINNNT

nowu Baviause

ANMIUNTILLATYFNT
ANITAAARU AR
ASIENTG LAY
RaNNSNEA1UsTNA

i 37/ 74




nowulndarause Quantitative Absolute Return Equity

Us238n15AnNE

Us2dun1saiinauinng1999
AUNISUSUISINNS
NBINUIIM

PUINANUSURAYDU

VBIEIANIINBINUTIM

Uszwmelng) 3119

[y

HInN1sNeIUela

USENUANNSNEIINNT

NBINUEUYIA 1117

[

AN1INBwUeLa

a o LY v

USENUANNTNGIANTT

B
Y

NBINU 5UYVIN 1A
$hwinsEInn1snewu
druynnaela 2
USHMnanNnIngdans

NBINU 5UYIN 1A

[

HInN1INBINY

a o Y v

USENUANNTNGIANIT

NBINU FUYIN 1A
RIMTNTLATIENNNT
amuela

a
WWaUsenaunIsg
a 'S = =
AT UTIUNEU
AARIUNRINNTNEN
AU LATUIVNTNNT
AU AIUNTOUNS
GV TIaaValto

Y19598NT WITANILIY

« YSyeuin
- U3M3§3N3 St. Louis

University, USA

« N3N1AYN 2565
- USYVIMANMINGInnIs
o danauss

[y

Uszwelng) 3119

[y

HInN1sNemueila

USENUANNSNEIINNT

NBINUEUYIA 117

IANINBMUL LA
IANsneamueLa 1

o w

ATUNNU NAR.

@S e

Wnthiivsmsdsnau
AMENTITUANT N.A.5.
shmthdugugtenns,
answiilve
USENUANNSNETANIS

NBINUTUYIA 119

HIAN1INBINY

ARRIUNILLATEFNT
NLRANEY HAn
ASIENTG LAY
NaNNSNEA1SUsZNA
ieUsynauns
IAeAUseuiieu
Anmumdnnsned
AU UATUINITANT
AU AIUNTOUNS
asuiifmun

71 38 / 74




nowulndarause Quantitative Absolute Return Equity

Us299n15ANYI

Us2dun1saiinauinng1999
AUNISUSUISINNS

PUINANUSURAYDU

VBIEIANIINBINUTIM

NBINUIIM
- FUIAT ATUNN 1A

(UvU)

YL TUIYNT

P Jusned Shuaman
YUN

« Uyl
- MBA (Finance)
The National Institute
of Development
Administration (NIDA)
. YSuaunes
- ARZAFINTINAEN

UNTINY RN YATANERS

. NUATNUS 2566
- USEVRANNSNEIANIT
noswu daviause (Useine
ne) 911
HIAN1INBINY
o 2564 - 2565
- USEVRANNSNEIANIT

NOINU Uaus Laun ta1d

ANMNUNTILLATYFNT
ANMLRANRU AAA
ASIENTG LAY
RaNNSNEA1UsLNA
WeUsznounis
IATeAUseuiieu
RARUNENNTNET
AU WAZUIMIINIT
AU MIUNTOUNS

o CFA Level | 91110 amuﬁﬁmum
o CFP® Investment Product
» Fundamental Strategy
Investment Analyst e 2563 - 2564
on Capital Market - US"m Lolate Useiudin
License (Useinelng) 1iin
» Investment Planner Investment Management
License . 2561 - 2563
- 5UIAINISIng 911
(W)
Investment Product
Executive
e 2556 - 2561
- U39 Wedlneuseiuaie
09 (W)
Fund Management
WI51305 Wil . Usyauln . 2565 AARIUNTILLATYFND

- Financial Management
UINYG8UARS
« YSyaunns
- AAINTIUFAERS
UINYG8UARS

« CISA

- USENUANNSNEINNNT
= '3 a
NOIYU DANAUI
WUszwalne) 3110
HInNIsnawu
e 2559

AMLHANEY MAA

AINENTNY Y

PANNSNIR9UsENA
P

WaUsenaunIsg

a 6 = =

AEImUSeULigU

AARIURINNTNET

71 39 / 74




nowulndarause Quantitative Absolute Return Equity

Us238n15AnNE

Us2dun1saiinauinng1999

AUNISUSUISINNS
NBINUIIM

PUINANUSURAYDU

VBIEIANIINBINUTIM

- sUIASIMENIalYE A
(U1vU) Private Banker
o 2562
- USENUSNNSNETANTS
NBU 5UYIN 1A

Product Management
« 2560
- sumsgled 91iin
(W)

Client Advisor

AU UATUITININIS
AU AUNTBUATS
AUNAMUA

UNEANNYITINT WANSUNA

« Uyl
- MBA, Seattle
University
. YSuaunes
- AMEN BB ANANTILAY
N0 unaensed

URINYIAY

NINYIAN 2565
- USEMmEnnSngIanis
nowu Baviausa
(WUszmnelny) 9119
AInN1sNamueila
o 2564 - 2565
- USEmEnnSngIanis
NBU SUYIN I1A
HYIBNIIUNTHIANTT
o 2556 - 2564
- USYVMANMINGdnnIs
nowu glad (Useine

ne) 91in
HYILNTINNTEIANITNNT
AINUATIATNY
o 2550 - 2556
- USYVIMANMINGInnIs
neau teidud (Useine
ne) i
SVP dednnnsneanu
o 2546 - 2550
- USEMmENnSngIanis
NBINU SUYIN 91A

[

HInNISnawu

IANTUIVNTAINT I
VBINBIWU FANY
ANILLATEFNI NI
AAA LALATIANTYU
e Toyauiiaszs
Usznaumsdndula
AV ULAZIIAUANG
gnsn1sasu nele

NFOUNTAMUNINUA

911 40 / 74




nowulndarause Quantitative Absolute Return Equity

Us2dun1saiinauinng1999

vn = o . o TRV RFRATIAL Y
UszdAn1sAnyn lUN1SUINITINNS v
VBIHIANIINDINUTAY
NBINUIIM
HgdnnIsneeu
WIWAINs ANANIDs « YSyguin . N3NYIAN 2565 ANANUNTILLATYFND
- UIYNIEINT - USYVIMANMINEGInnIs AMEAAIN LATATIEANS
WIngRemAlulag noewu daviausa WU tNBLUBYaIN
UATUAS (UigLVIﬁVLV]EJ) Rt AATIENUTENBUNNS
. 3 ve fnaulaaauuay
Wingayos Jannsneauenla . "
- US1M155509 MMURUANFYNTNITENYIU
q » 2564 - 2565 meldinseunisasyud
HTIMERgn I - UIEMUaNMINgInnIs . q
- NYINFIANTANN o o
nowu nslve 11in
Uyt

HInN1snamueila
W IMAdluiesssi | | oo5g - 2564
591 - USEmEnnSngIanas

NOINU Uaus Laun t&1d

[y

oRialg
HInN1sNanueila
2553 - 2559
- USYVIMANMINGdnnIs

NewUsI Nadd 911
HInN1sNeImUela
FgdnNITaeUY

2552 - 2553

- FUIMINTINN 3110

(W)
Wmihiiguigynsaiu
Fomevdnming
#YNUIANITNBIUEIY
UARA

o 2548 - 2552

- ua. neUseiudin

HIAN1INBINY
HgdnnIsneeUEIY
UAAA

o 2544 - 2548

i 41/ 74



nowulndarause Quantitative Absolute Return Equity

Us238n15AnNE

Us2dun1saiinauinng1999
AUNISUSUISINNS
NBINUIIM

PUINANUSURAYDU

VBIEIANIINBINUTIM

- USEVINRANNSNEIANIT
noswu n3alne
Emthiidnedene
nannsne

o 2538 - 2542

- UNA.Rununanning lof
o
WmiieseRaude
a1l

a % 9 [~4
WYATVY ULV

« Uyl
- UIM3§3N9
UANINYRLETTUAERS
- LATWgAEnS
PAINTAUUMINE Y
. YSuaunes
- AMINTINAERS
PHRINTAUUNINE Y
« CFA

. N3NGIAN 2565
- USENUANNSNEINNNT
nowu aviausa

[

WUszwalne) 3110

HInnIsnewuenila

Y

» 2564 - 2565
- ua. gled (Useinelne)

[

1R

Do

Henenseila
HN8IANTAIYUATIENT
N
o 2559 - 2564
- UA. AUNE NTalia

[y

oRil
Wnieamunsans
i
q
o 2554 - 2559
- Uad. Ndnsing 911in

HE118N13
F18dANTINNTAMUAT
GREVAY
o 2552 - 2554
- Ua. fms 9109
JOSIUIUNTT
Fefvanniweg

ANMNUNTILLATEFNT
ANLARIN UAEATIANST
yu iierihdeyain
TATINUTENBUNTS
Andulansuuay
YUANAYNENITAY
aeldnseumsasyud
Avun

i 42/ 74




nowulndarause Quantitative Absolute Return Equity

Us238n15AnNE

Us2dun1saiinauinng1999
AUNISUSUISINNS

PUINANUSURAYDU

VBIEIANIINBINUTIM

N2YUTW

o 2546 - 2552

- Ua. LAIbe 1A

JOSIUIUNTT
Fhepvianning

YBFARNUUN YU

« Uyl
- US53N Inter

Business Management
(Eng)) University of
Surrey

« CISA |

« NINYIAN 2565

- USENUANNSNEINNNT
= '3 a
N BaNaUs

[

Wsezwalne) 3110

[y

HIAN1INBINY

o LUWI8U 2560 - n3InNgIAU

2565
- USYVIMANMINGInnIs
NBINU SUYIN I11A

HIAN1INBINY

« AUIAN 2557 - JU1AY

2560
- 5UIA3 N9l A1An

(Unwu)

Equity Trader (Equity &
TFEX)

« NUATWUS 2556 —

NUANUS 2557
- Trinity securities,

Institutional Sale

o ANFIAU 2552 - UNI1AYU

2556
= o L
- SUIATT E‘JJI@‘U Qg

(Unvu)

Relationship Manager
(Corporate Banking)
- Standard Charter

(Thailand)

Relationship Manager

ANMIUNTILLATEFNT
ANLARIN UAEATIANST
vy ierrdoyasn
WATIRUTENBUNTS
Andulanauuay
MYUANAYNENITAIU
aeldnseumsasyud
Avun

N 43 / 74




nowulndarause Quantitative Absolute Return Equity

Us2dun1saiinauinng1999

- = » . o niANUSURAYEU
UseannisAnun AUNITUINITIANIT o
VYDIHINNITNDIYUTIU
NBYUITI
WAL WA « YSyguin . NINYIAN 2565 ANANUNTILLATYFND
G - M.Sc. in Financial - USENRENNINGTANS ANMERAN LAYATIANT
Investment and Risk o Baviausa VU INBUNTBYAIN
Management (FIRM) (Uszindlng) 91 wnsznlszneuns
o v fnaulaaamuuay
(Distinction, HANNIINDINU . v
MRUANAYNSAITALYY
International Program) | ® 2559 - 2565 1 o
uag. fal S MelanTauNTAUN
The National Institute : S19UR
of Development Senior Fund Manager
o 2559
Administration (NIDA) .
- UA. 15350 911A
0o - Fund Manager
« Y3uauns
vy o 2556 - 2559
- B.A. Finance (Honor, - o o
- va. 197 lnavea 9119
International Program)
(W)
Thammasat Universit
Y Fund Manager
LASYTANERITING . 2556
WANINGIRESTIUANANT | 4o g9 e dmues
o CFA Level I o w
110
Fund Manager
e 2555 - 2556
- Uad. Inewdled 911
Fund Manager
e 2552 - 2555
- Uaa. ngwadled 911n
Assistant Fund Manager
UNENTUNTT a1qn . USnyey1n3 . NSNYIAN 2565 AAMINNILLATEFNT
- LATUgAERS - USEMMENNINGTANI3 ANEAAN UATATIENT
WATINERBNYATAIERS | Noevu daviausa U LWaUIUBEAIN
Wszwelng) S8 WATILNUTENBUNNT
AnaulaasuLag
. 2562 ) o
ANUANAYNTNITAINY
- EQUITY ANALYST, DAOL . w
Aelansounisawuin
e 2554 o
33 AnuR
- Investment consultant

i 44 / 74



nowulndarause Quantitative Absolute Return Equity

Us299n15ANYI

Us2dun1saiinauinng1999

AUNISUSUISINNS

PUINANUSURAYDU

VBIEIANIINBINUTIM

Y9EANITUSRU Tanais

« YSyguin

NBINUIIM
. NINGIAN 2565

ANMIUNILLATEFNT

gIUUN - 2558 Master of - USEVIVANVSNEIANTS ANERAN LAYATIENS
Commerce (Finance), NBNU BEIAUSY nu Lﬁ@ﬁ’lszljaﬁalam
(Uszwnelng) 911in SiAsEise
University of New WATILNUTENDUNNT
Investment analyst saaulaasuuas
South Wales, Sydney | | 2559 . T
> .. MRUANAYNSAITALYY
Australia. - USENUANNINGIANTS y o
. Aelansoun1sawui
< NBINU FUVIN 119 o
« USuuns Ity v
 pauzUIMSEETe KYILHIANITNDIYU
a o .| o 2558
UANMINYIDENEATFNENT N,
- USENUANNING UM
Investment Analyst
UNENINITIITIU « YSyguin . NSNYIAN 2565 IANITUIMITNINTIY
Usenmening - Financial Management | - US¥vmanNINdgInN1g VBINBIMNU FANY

Rotterdam School of
Management, Erasmus
University
« YSuaunns
- LATWgAEnS
(MANN1INYY)

UNINYINYTIINAERNS

nawu aviausa

[y

Uszwelng) 3119

HInNIsnaw eyl

Y

o 2562 - 2565
- USYVIMANMINGdnnIs
naswu nmsive 3119
HINN1INBINY
fgdnnIsaeu
o 2558 - 2562
- USEMmENnSngIanas
NBIU NIUTLNA 3119
Wimhdensasu
MaLien
o 2557 - 2558
- Ustnmdnninglng

& o w

WYY 910
HYILEE1I8NNT
HNgUIMIIANITNDIMU
duynna
o 2553 - 2555
- SIS tngnndlye 9110

(UYU)

ANILLATEFNT
ALAAA WAL
odanzaming Lield
Judeyausznoums
ARAUlIRI uaL
AVUANAENSNITAINU
PUNTOUNTAUT
A

i1 45/ 74




nowulndarause Quantitative Absolute Return Equity

Us238n15AnNE

Us2dun1saiinauinng1999

AUNISUSUISINNS
NBINUIIM

PUINANUSURAYDU

VBIEIANIINBINUTIM

UNIATIEANT T
F8NNTaUAIUTEIN A
» 2550 - 2551
- US¥n Il wisviues
119
Unaszenla
» 2548 - 2550
- USEnduay wauUnea

[

9110

UnIasizinannsne

YENINNAITI TuSnY
T80, CFA

« YSyguin
- MU (MIF)
International Program
NN AT ITNANENT
« YSyaunns
- WABAENTUAZNT
Uey

UNINYINYTIINAERS

. NINGIAYN 2565 - Jagliu
- Uad. Baviauie (Useina

[y

ne), Jdanisneanu e
nNoUedmIUNINg
o 2562 - 2565
- UStmdnningdanis
nowu nslve 911in

[

HInNISNawu
FgdnNITaeY

« 2560
- BBL Management

Co.,Ltd.

Assistant Vice President,
Portfolio Solution
Specialist
« 2559
- BBL Management

Co.,Ltd.

Assistant Vice President,
Infrastructure
Investment

o 2557

- Siam Commercial Bank

PCL.

IANITUTMITANT I
VBINBIMU FANY
ANILLATEFNT
ANLAAN WAy
odanzaming Lield
Judeyausznoums
Andulanmu uaz
MVUANAENSNITAINY
PNUNTOUNTAUT
A

1 46 / 74




nowulndarause Quantitative Absolute Return Equity

Us2dun1saiinauinng1999
Us299n15ANYI AUNISUSUISINNS
NBINUIIM

PUINANUSURAYDU

VBIEIANIINBINUTIM

Senior Credit Analyst,
Credit Product
Origination
o 2556
- Trinity Securities
Co.,Ltd.

Senior Associate
Investment Banking
« 2555
- KPMG Phoomchai

Advisory Ltd.

Senior Consultant
e 2553
- Nestle (Thai) Co.,Ltd.

Management
Accounting Executive
o 2555

- PricewaterhouseCoopers
ABAS Ltd. (CPA)

Senior Auditor,

A3.55YY 5TIUAYVIML | « USysyien « NINYIAN 2565 IANITUIMNTAINT I
- USweynud Unudin - USEMMENYSNgIANs | veIneamu Anana
WINNTIUNITINNT nNovu danadsa AMIZLATYFND A0
UNNINYINYTVAL e (WUszmnelny) 9119 ?wqﬂsszﬁjauwi
it T ——— amj'm,ajl,ﬂasm Wiie
. Gyl - aser - p56s LUiEJULVIEJ:JNaG]aUILLVIu
- U3m3gsia (Mstiv) - USHVIMANMSNEdnnIs e,
New York University MG
’ AU SUTIE Jayausznauns
USA. HYIBNTIUNITHIANTS Anaulanmu uaz
. USeyeyas FngnesusaUTEme MYUANAYNENITAIU
- UIM3gsia . 2546 - 2562 ANINTBUNTAIYUT
(NM58UNTEUANT) - nosyudiniatugy AR
f\;maqmzﬁwﬁwmé’a 41516015 (nuv.)

UsgnAReUnSaNsIU
Ueaue (U.ov) 8ds55u

o 2559 - 2562

N 47/ 74



nowulndarause Quantitative Absolute Return Equity

Us238n15AnNE

Us2dun1saiinauinng1999

AUNISUSUISINNS
NBINUIIM

PUINANUSURAYDU

VBIEIANIINBINUTIM

TAngInenae
UINYIRLRIAINTA
NVINY1AY

ANUIWANT

ey

o %

FINUIHNBUTIHITAIY
RN

2548 - 2559

HE18N13

PUNE8USININS1ES
ol

2546 - 2548

Hngnsiansuiuasnenns

awmuReUsTINA

2544 - 2546

USENNASNNSNEIANS
neswu glad

HIAN1INBIU

2542 - 2544

Treasury Department

Standard Chartered
Bank

2539 - 2542

suUNATwIUsEINAlne
Wmiinnsaemu
NIgUSHISRUANTDY

WIANITIT LTINS

« YSyguin
- Msc. Finance,
University of
Southampton
« YSyaunns
- LAYYANANS
PANTUUN NS
o CFA Level ll

f911AU 2565

USEVNANNINEIIANIT
nNovu danausa
(Uszwnelne) 3im
HIAN1INBINY

2565

UA.Mad
fgdnnIsaeu
HYILEIANITNBIY

2563 - 2565
- U9 IneesUseiudy

N TULRUN A

2562 - 2563

AARIUNILLATEFNT
AaNANUTELNA
SasnswanUaey
Weossuiiou
NARDUWULAZAINY
Eeeszrinsdunsng
dmsuludeya
Uszneaunisanaula
A9 WAEMMUANG
gVIEN1TAMUANNNTOU
Msauitimun

i1 48 / 74




nowulndarause Quantitative Absolute Return Equity

Us2dun1saiinauinng1999

o = . - . PUINANUSURAYDU
UszInn1sane AUNISUSHI5IANIS o
VBIHIANITNDINUTIN
NBYUIM
- vaa. mewdivd
HeUSMIsAMULEEN

4.  evedatiuayunmsvieviesutefuniieamu wenslsuniieamu uazgauanauselevi
HatiuayuNIN VIS UToAUVIILAIYY
Hatiuaynsvievisesudefiu 1 USEndans wiws niemaiuleduesusendnns www.eastspring.coth

wengilsumheamu
USEnmanninddnnisnesu daviause (Wssmalve) 311n
Inséwii 0-2838-1800 Tnsans 0-2838-1703

AouanaUselevl
swiAnInanslve 1A (@vnyw) Inséwi 0-2470-1962 / 02-470-1523
wennuihimuiimua i ludygudsnsiauanalseleviddiniinunguineglunmsinysslevd

VDI ONUILAIY LAY

5. s1wdefaeutyd dil
WelseIng Tssusuyns
WOV Nslang
UNEIYUYY UBUA
WNANIYANT 2¥ATIRUSTE
uNaMIANT Avana
el uaed

U3 1 90fn 911in

A e

46/8 U 10 81A1539L59UsUNS auUSYAIALYN
WUVIREVIN LUAYILYIN AT 10310 INTénn 0-2645-0080 Insens 02-645-0020
wioyAradunlasuAIiuYUMNUTENATIMENsliauueuaeulnyd

1. ndeveduiudsumissamuuaznisleuniasasmy
ditaulaamuannsnasmunesmuilindasiaUs Quantitative Absolute Return Equity léniuvinns
FaeFs ol

yhanemsfiuisninnisiedatuayuniseviotuiefu

—_

M91enIsHIuUINsgINTIudumesiile Miuledvasuievdnnis

ax =

FFnsaulanusEninnsanlriduluauims

Lo

N 49 / 74


http://www.eastspring.co.th/

ﬂamulﬂﬂgaﬁaﬂ?d Quantitative Absolute Return Equity

AU UaR.BaiaUse

va 1
Avaulaamulunemusinnglin

JUTMIIANISVOL UaR.BaviaUse anunsansentumveiladnlinesu

nioutnenaisusenevindnsovalatnydnamulandinanulugsedinanuaivives uas.daiauss
(tnd) vivedafuayunIvevseuzeny

L |

na1sUsEnauNIsdalININUY

U 9

YARATITUA

1. wuuAmveaadnineswu

2. Unsuszindiussunvuy

3. dwnayaUysuias vise

Aeanslsiulnyinewu

sreumsiadeulmvesUadisuinsi

AUARAUIELANUIENINA

wuuAvelUadnyBnesu
dumilsdesusonsensiamaivd
dumiideuiaumiaus visetetsAuresuun
Hogrsaneiiodeveiisrnaasmunudiynana
waziteulumsasyy

5. @undnsuszvrvuazdnumeiioudiuveud
g1u19asUNUNUTRYAAR

niadeTusesvesuTem uavvilsdenaus1una
dunayadyTsunns vie s1eunsiedoulnm
yosayisumsiidesnmsldsiudutyTnemuy

N =

VMR 1. 1ena15UsENauNIsLaniinuYesgna gnAnesasaneledesusesdiungnaenaty
2. wnasUszneun1silinUdnesu enaasunlawsaifiaduld aunusendnnimse
AatiuayunsnenieugeAuimun

Tunsaliusendanissndudaada

) = A o & A 1 v ! PN
EJULLU@Q'J‘LWW@L'Ja']GLUﬂ'ﬁ‘mSﬂiﬂiU?j@ﬂu%u’JEJaQVl‘Lﬂ,ViLW]ﬂG]'NQWﬂVI

fvualilulassmsnedeyniuvesnemusiufunsiinsnduiesaniinisdsuuasiuvienaily
nsluinsvesliuinsmaiidinnu nan. fvundsdssanssnusionisto-eningauinomusia
asmu visvdansanmsaduiunsdsunlasiuidenado-veldifsaifiianuduiv Tnelide
31 UsEndnnsleiuualiduluaalassnisniedeyniuudn

o X ~ a =
NU MNUASLUASULUAS 188D

YAGINANIVINAY USUNIANITILHAIIANTIVAMVL gNIUNTUTLAA

ndadenmuaulild wiensdidndunazauais vstndnnisazudinisasuudasisnanlaenduy

Hey
JUNg PB4

TuinsveeneeUnan PUYDS

JuUinsTeve UGN

FuihnsnuunAvesueninnis aelussezinaiiuisnianis
Auun
FuvinnnsuesUsEIMALALTS eI UASUTEINAT ND I UNENaR
ml,ﬁsmﬂawluu,aw‘%ama'1wé’ﬂm%’Wﬁ?ﬁﬂamuﬂmamwmmLﬁaus'??a
1y wastdufwhnsiamsainsiisenauazdaoundnning
Suftauuffudidutumnismuunfvesisuisndanisuazues
nowundnvIemuiiuTdniansusznafmuaLiisidy

91 50 / 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

UTdnmsednlrivilsdetyauly u fivhnamnudsresuiindnms uas u anuiiRedevesatiuayy
mIveviesuiefuililunistorensanu faulanmuannsnveuntsdetviu Tuaesie/mdsie
miwamy wazdveatydnemuldifinmnwisues ui¥nians wazanuiidndovesdalivayy
nsmeriesuterunn uluaingg

N1SYaVIULAYY :

Aaulaamuanuisadedenyivamulinniuviinis aelunariinmvua a Avinisuiendnnig vse

1Y) A o & A A « A av o o = v A A a ax d'
QaUUaHuﬂqiﬂnﬁﬁiaiU‘U@ﬂu Vﬁ@ﬁﬁaﬂﬂqﬂau&L@V]Uiﬁﬂ‘ﬂﬂﬂ'ﬁ"ﬂ@LW?EJ?JI’J N38UTLNANULANAINITNITN

YSENIANITAUR Rai)

mammumﬂums%ﬂmtﬁﬂ (Uadny®) 1 um

mﬂammumﬂumisﬁaﬂimalﬂ 1 U Yulyx
AETTUEUNMSU B IEAU 1.50% vesaf Mg
FIMVYVUITAY YAAMUILAWUNITAUINTIA VI BNUIL AU

LAl

*

*%

ee

2\

WIWIN5¥ev1Y UINASIIIHENNTNETLIEAYY

anunsovinsensilumaniedld iuusEndanis visedatuauunsnensosuTeAuUIATNTEUY

ADUNIMDSLDDEIUNE WATNIIDUMDSIEIN

UsEnianisenalisunlasyamduivesnisasdentisamu lneusuimuldgegalaiiiy 1,000 ym

waz/v3e Usuiiulageanliiiu 100 mihe lnglidiodnlasuanuiiuveuaing denuisayuuas

FauTeninnsasudsivid dentigamunsivamii Inefnuseniadenandlinnviinisvesusem

[ v Y} & [y z:qu = =3 § a o [ & 1 ::l' ::l' a o
INNTUATRNAUUAYUNITVIEN DI UY DAY wazUsenaluuladusenannis vsetewmndulafiusen
INNITANAUR

BnsdeRenilgamu

1)

dmsuiilineiitynemungldnmsinnisvesitnians
fddoannsntemieamuldfsnuesidinaulng viedinamuan &) ves ua.dav
aUsa videdatiuayumaneniesuledu il fdsdorsdesnsenseanBoauastoninumi «
ludwadndyinesmu dddemivamuuasdweliuinisdu 4 ifesnsliasudiudaiau
u,azE"J'uﬁums??amiaaamulﬁmﬁmu NFaundngIuenasUsEnaunN AUy TneauAINg1?
SN

o

Wit Tnemudunelinsdanisvesigninnisudn
y QJ =

'
aa

N,

Feenivnydnamuduniglanisdanisvesuiendanisuad awnsavelatydnesuiia

DIE

(3

daviaU3s Quantitative Absolute Return Equity lé’ﬁu%ﬁ’w%’mﬂﬁﬁaﬁaﬁuaquﬁié’ﬂﬂﬁ%ﬁﬁ
Ineihayadgyduanidnslunuisamuuanamuaing nisdnumangiuluavedadayd
nesuinuansdundngiu vie \Wanusruudumesidnvesuivmianis uieszuudled
ansabauinsle

i1 51/ 74



ﬂamulﬂﬂgaﬁaﬂ?d Quantitative Absolute Return Equity

Y9ININ19NT1ENTTNUIAINU 581319 IUNNg

P15EMmeduEn newal 15.30 .
Fr5meida neual 14.00 .
vionuiiuTEninnviderdatiuayunns
euas Ut eRufuLA

L.USEnIANTs viseRatiuayunsuevisesudenu

2. Buwmesiin www.eastspring.co.th Meensnelunan 15.30 .

e * anuleulresusarsunansigieniisamulssasdas lidntuagonisamu

ASAYITLAWRUER (SIUDINFTLAURUKNIUSUIANST)

e

ARILAULDY B MINNISVRIUTENIANITUALEaTuaYUNsVIeviTeSUYaRY
aulaawuaunsad@entisasunuseniammvseratuayunisuieviesudenulaynium
13

e b

= o ¥V <
NINVITLALTA
o & o & ! <) < A s o a ] a v v A
Hds@oaunsatiseadeviigamulu WanTensind narunsaiseniiudulaluwnindayd
WeaiuuTEndansvisedinauveraiuauunversesuTe AL SuAdwe Y Inengan
nsenseazidenluluidade nSeudalnaseuaniy seyduiulidaau uazseyauilie
WILAMNY 10 NENSIUUIUNE1WBUTA

sy Y
Ao v A 1 ] LY

1) nsaindedesitudrinaulvg wisdinauaiv ((n8) vesusenianis

g v
v 1 w.Y A <~

N3Ny “UnyTaoseniiganures uad.daviause (Wsemelne) din”

o

U Y

¥
Aado A v o A |

2) NIUNGIYD RIUREAUUAYUNITVUN YUIDIUTDAU

[ 1 “«.Y = IS

n3Ndsany “JayTaes@eniigamuues vad.daniauis (Uszmelng) 3100 1ag............

(SrU¥BRaluayENITVIENITUTRAY)” Wavyise daenuiidatuayun1svevsesutenu
wanzuveAmUA

el Tunsdindavsensnddnanignufiasnisdnesiu wieldanunsaseniutuliniegluiuh
1136931 TNV Hatduauun1sviensosudenunsaus¥ninnisaganiunisenian
FeNsEwel wazudliddensu

Tunsdifduuiunssyluadwenulsamulinsiiuinuuduidiss USEninn1sazdnass
wihgamulinuinnuiunlsutssdhyddunue

U '
[ a

Wenhgamuanusainsdseniisasulalaslidauaniayntyduansdnsse
ANsVseatuauuN1seviSeSuTRAUNBIwinsenlumdwalignaswazATUIY

191 &
Y
YSENA

MR UTENTANITS er auauunITUenI 0T UT o AUlATUTITEIUANY BN YIYA AN
Tawaua UsEndnnsvseratuauunisuevsesudeaulzdaaunangunssumd@eniiy

i1 52/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

R

amuimlmgmszia%maawuhLﬁwé’ﬂgm uwagazanunisesnienalshansdnsluniigamu

TRungdswemeamumudisyylilunisdetviudiudonnsi

Foruszuudumeddind www.eastspring.co.th
ARemheamuiivszasdarlduinmsdonemheamumdumesidavoswitnianisasdosdum
volduinmsganssumedidnnsedindsouisndanniedatuayunisueniesudofu lnerio
mihsamudildasinsliuinnsgsnssumadumesidn uazlesuswadly (User Name) wazsiasinu
(Password) dsulduTn1A9Na1ILa" mm'ﬁaawawmaawumul,wiszmsuawwmmﬂﬁw
duledvesuigniansianaon 24 dalu szmawamamaﬂgummmumaumimi']amamuwlm
wansliuuesetiedna lneszysiadlduassianiufignieadiodngszuy uazanunsnvela
nasuneunsamuaiusn vielduinstemieamu Weufifrunsutureunisdsde svuuay
yumunsiemsienanuaslviuduanugnieaiielisemsdnaniasaauysal

mié"qs??aﬁmaamuw'm*u%ﬂ'1'56'??@%'1Wﬁwamumq%umaiﬁmaw%ﬁ’mé’fﬂmi Afieniieamu
anunsodedeldndaarlailAin 300,000,000 Um (@E@dosdruuindn) Taglldinsnuadrety
vioyaddu q Auisninnisazudsluounan daasussmaluduledvosuisninns il g
mihgamudesasualumisdeveliinUydiurinsuias (W3elenarsduiiuisvianisiimun)
wanapuBueenlinEulu Uy TRund

SUNANTNITINEEULIA susingwidiae sUIANINANTINEY
SUIANINFIATDETEN SUIANTNFUNN suIAIngalve

suAs glad

Y
[

vIesUIMITBUNIvennasiuuIENdnMsinanunsavindndRudnvesdeteniisasuiiiat sy
Honrgasuly

UiEndamanterdatuayunisuneviosuiiefu axiniunusuuiuiideeruiianndydtudn
voufdsdorildszyilunuudvelduinisganssumedidnmsetndvionuildud s oty
mends mindulutyFliifiese visnianaiefativayunisneviesulodu aeninddaie
miwaswuiulngliiniuandydtuinvesdtedu fujddoausainisdidonsasmu
Tilatndeanis

Y
[

enastutuiingenisfioanineiniosiiun velniedinsansvesidwenheauduiisnenais
Guiinsienswintiu llevangulunisvisenisetauysel

Uigndnmsaziendngiunusingegfivuiendanisviedaduauunisveniesudefudundngiu
Tunsvisemsfiauysal wagldensdale

Aheniigamunusyasrarulugudunsdeniisamu anansaudsnuuszasanazvesulugudums

dereniramulanuignianis wsedeansdulanusendanisimuaiiuiy vignaglioanlududu
Msd@emhsamuiugionheamuilivaniaulszasnsulugudu

i1 53 / 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

USEndnnisenaiansanmivuagliuy way/visennudlunisesntududunsds@eniivamu

HaswanlatissRuATeneauLaLiinaauNTE@e N heaukazve AUt uA e ntheaulila

HuusiazlasuaugInNUSEnInnT svseatuayunNTu e SuTe Ay

e

MNAATDRANAIAIINTLUVIIY UTENTANIVT o i UayUN1SUENTOTUT oAU 98ALTUIUATS
nsraaeuazkilvdeianainlinduluaunuinisiidninauauenssunis na.e. dmue @18 1ikds
sanigly 30 Jutvanndunlisundsnngfeniieamu

N3VIAUNUILALU : WUUAAENTLAVDLAMNY

AeniigamuaInsadIsAuramuld niurinisanglungl 15.30 w. fAenues o 191ns
USEMAnNTs viseratuanun1sveviesuteAurseteineaulanuieniansiamieull vieusena
WIANAILITNTNUTENIRN1SAmMUA Al

uthi nsdifideAumheamundanatiiimun ssuvazdadumdmieieinonisluiuinsdaly
nsdififuinadutwhnsdeus LLaw‘hiwmsmﬂunmﬁﬁmumJ[fz’j’zﬂawﬁmﬁwamﬂui’uﬁﬂmi%@
ety mntuinmsladldiduiuinsdons wievmenislutwhnmsderenduimiimvuaadld
;J”aﬁimihaamuiuiuﬁwrm%amaﬁmlﬂ dm3u “avhns” enausndndlunuieulvvesusazsuias
uavUInsfiaenty

dmsuyarduinlunisuieAulazase  1.00 vmduly®

mnewn *  annsavisenaduayan1adle iuusEndanis viedatuayun1suensesutioAuung
WAssEUUABNRIWMESLE0E Y Uarn1vBumsiln
a v (% N 1 QQJJ ° o N v a v 1 a
* YTYNTAN18193zagunlat yardun1veenisdsisau lneusuiiulageanlaif
1,000 UI% kag/130 FIUIUNUIEAUTUAITDINTHIIEAU TnguTuiiulagegaluii
100 wire aglidiodnlisuannuiure U ieniieaanuLas JaUTEninn1sasud sl
Aeviieamunsuarmilidesnit 30 Tu Aewiudndunisangts (el mnlunsdli
Juuslesisediiombeamu vidninnsezuddliffontheamunsvarmihegades
1 Junewiuaiunisding) lnednuseniadanaaliniiinisvesus¥ninnisuas
Y A o & o« < (3 a v o A 1 dl' -'-N'
RatuayuNsevsesudedy wasussnmaluiuledvesusenianis wsedemndulad
USENIANTATUA

Qﬁ VIAUAIIAUDY Q) MINIUTRENVIVBIUTENIANTSUTaLaTiuayunITUIEWIaTUT oA
AneviigasuieniayaUduanidnsluniieamuunmenasanyiinisdieay nsaunsenty

'
o o

mdmelaeseyTURugnENaen1sazlisy viedwiunilsamuisensuelidniau

i1 54 / 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

-

U gedususzuudumesiianiuleduasusendnng

LY

Haeniivawuitliasudluludeslduinisginssumedumeside waslasusiadlduagsariu

dmsulduinisnenaniuan aunsadwisAunilsamuriuivledvesuieninnis lanaen 24
Falua

- wgRuguEiUInINsasuYaUIENIants ns.1725
UiEndnmsasliuimsil lansddemheamuiiityTnemudusyiussanyaeasssumuarlsl
Hudn@sn Seaunsodsnefumieamuinidmihigudfivinunnisamuvesuisndanisle
nnfwihnsvesuTeninns lnoidmihiiazvinsnsvasuneazideammiifnuesyioniis
awmunouhsemannass

AnevmhigawuisvasfazulududunssutioAumheamu awnsaudsnnulsvasnazvesulutudu
n3suFeRuMigaImu laNuTENdnms wievennedulaiuseninnisimuaLiiy

TunsalngfentisamuszYdIURNEVENAIN15aElasuINNsVIEAUYS o TUIUMLILA UNABINTS
MeAUNINNIYaAMIgaMUYTeTIIUMhEamuaLras lulyd Usendnnsasiielngtentiamu

UszasAagnsAumhuamuiaualulydnoawuny

N133URUANVISAUNUIAINY

Fwinns nuneds Jwinmsunfvesusendanis wagliiduiunearinisvesiusenevgsianisianisnemnu
iaUssmanidnvarlwihusufeafugsiansiansnemusi wagiusznougsiaiiisteduiassma 3
rdamansynuAen1sTIsEIIAT FeTuvgainsdanavanesanis Sungainsvesnesuinassina Sunga
yhnsvesUssmaazvienanandnningfinemuamuuazuiofinesuinassmaansioudens wasvie
qumvi’ﬁmﬁsuaqﬁaLmu%’uﬁwé"ae?fyasma Fungan1svessuiansaaszimani eusemai A sadesiunis
uanAsudunsinssene wagvietungarinisaulafiagtssnmaduiy feiodutuinisdonsves
neau TnguivndanisuasdatuayuniseviosudefunheamuagiinissuieAunineamunniurnsg
Founy sunariitmualilundednudutoyanomunuuasidetviudiuagudeyaddy

AoeviieamuaglisuRuAvsAuieamu nglu 5 Jurims duwsiuvinsidnagarmingdugns

q

e

UAAIMUIEAINU IANIENITAY WarTIANTUTaAUNItamU Inelliiusiniuneainn1svesrusenoy

e

g3Ramsdansnesuinsemaiiidnvarluiuesfoafugsianisdnnisnesusiu uasiuszneugsnad
Aerdoslusinsema deazdsnansenudonstisyain deiungavinnsdananmangsanis Jungariinisves
nowuAUsEMA TungainisvesUszmanazyienaandnningfinewuanmuuazuiefinesusinsssing
annziloudovs LLaw'%'ai’wqu'm'maqéhLmu%’uﬁfléf’qsﬁyamﬁa TUNYANINITVOITUIAITANNUTENANT
UssimaiiAedostumsuaniudeuiunsinssemea uasvideTungavinnsdulaiessemadisnda fedsns
pudaiiseyliluuumeeliatadnemuviemuiindslituuieninnsdeausndenisiavandwiolud
uay/vidonuisyylilulasenis

91 55/ 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

(unzunid vas.Baviau3e a1unsadissRuavisAumbeamulaniegly 4 Juinisdevetuu uriinisie
U18)

nsdusngunitlilaunsnihdsiuligfemieamunademnsiigiomisamuldudsanaszasdly vidn
INFANTUNTIOURY (k) Wﬁ’uﬁﬁamﬁwamu‘lmﬁaqmﬁuﬂ 1w N15lOURUNIUTEUU PromptPay
(meiavtnsUszaey) 1udu vieismsdulaiiuisndanisiiuauans Tnedausslevivesfientivamu
Hudiny iwlelriiemheanuldsuiuiunudvsiansazlesy

sy

;E a Y o 4Ada a ¢
TouRuidUnyalueInvas uNa. suIn1swIdive
wgnzilsuniivamuagloutud iyl Ruiinvestoniivamununseylilulumvelatyivse
R b}

=] Sudanslusuedld

= 1 <@ Yy 1 1 <@ v d' ld' a, v}
wigngilouneamuizesndalunudiomhsamuiazdudalinuneg Nvlilululadeydnig
Tusualdameidou

L?- Toududae3gumiln
AdeviigauansnfulduAAumheamuInnseuldumeisumiln lnedteniieamudies
seyliluluddsnelidaau viofadequdfuinuinisamu vaa Saviauss Ins.1725 vieratuayu
nsnenieiuieny

el mndinswdsunuasdnuiuiulunissutuAgfuniisamu UsEndnnisasudslimsuasmily
Auledveauiyninns wislausenie a dridinauuiendanis wasdinnuvesdaivayunisuenie

QU A

VDAY WaLEIU1 YI530YBIN19DU

D

nseuaguniIeaImU

NIFUUABUNUIEAMY MUIEDI N1SVIUAUNUITAW UYDINBINUNBIVUNITY (NBINUAUNI) LT DT
wiganurenaudnneamunis (nesulaiena) lumsduieumheamu giemiivamuazeas
insdadydnawmuuaienieneu

nsainasuiilunasmuialenis
Aoeviheamuaisaduasunamulanniuyiinisgerienislunial 15.30 U, vSemunanuiegm
JansvseRatuayunvenIesudeauimun laN1zYRI1en1inTensdulasuntigamuiti

v A

AU

1. AgAUeY M MINSUTENdaNS viseraiuayunsuevsesuteny
2. dumesiin www.eastspring.co.th

91 56 / 74


http://www.eastspring.co.th/

ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

nsainasnudidunasnudunig

Afoniigauaiusaduasueanainneanulanniuiinisnieluiim 15.30 w. augean1en1si
FeMsdUAgUMIEA U

1. Meaules s MINNSUTENIRNTS viseratiuayunIvIenIesutenu
2. Bumesiin www.eastspring.co.th

I

3. WMTNAUENUSNINTamUYRIUTENIANTS (Rnedyiyanasssun Alidudydsiuinn)

adl nsdiffuvhnsdutuinsdeis wavihsensnglunafidmun agldyanmieamuluiu

A5PavIeUU MNTurNstadlamduiuinn1sgevis USersien1stuiuyinniIsTevisuanIaINniIuue
yldyarmhsawuluiwinisgeredaly

yamdustunsduideumsasy 1 uin July

AssULeunsFuUAsuMEam ) 1.50% Yesyarmitigamu
1At TFUAgUMgAY LN WaALIEa U ITATINTIANIE NI AU

- Auiurinis@eviy vInAsIIUENNTVELILAY

situmsdudeumheamueen daAIvIgawunliAwINTIA Ut AUMEaIm U

WNHULUE *

*%

i duasuiienuias i Minsuseanv1vesusEniansvsedatiuayunsvievisesudany
Hoovdigamuansadiduivisumheamunuisninnmseatuauunisuieniesudenu

o AUIUYINNSTRUY

ansavhsensiluavaniedld inuusemdnnis ‘Vi'%ar{{aﬁfuauumimw%a%’u%aﬁuma
wiiissuuneufianoiites e wasmsdumediin

U3EmdnnisenvasUAsunlanuisunUamaait uivesnsdnisduiAsumiosasmu
Tngusuiiuldgeanlaiin 1,000 v wag/mie Sunumbsamutudiivesnisdudou
viwamu lasusuiiialageanlsiiiu 100 e laglideinldsumnudiureuaingde
mhvamuud Ssuisninnsasudsligfomheasunswaimihlivesnin 30 Su reu
fusnfiunstanan Ghadl mnlunsdlfifudsslevideddomieamu visminnisazuds
T fendlvamunswalmtieg1atey 1 3 newiudiunisninand) lngindsenie

[

Aana1IliInAviinsvesusEndanisuazatuayunisvigniesuenuy wavuseniely

<

VUleAUaaUSENINNIGT %30999M19dUlAUSININNITANUS

v
o A

¥
v A d\'LYJ

4

ATUYINANT

q

Tunsdsduasuniivamuiu doevulgamuirdensensgazidunly lumdsduiddsunie

amuliinsuiiu lngszutenamuaune IURUaNSUTeTIuIuMllIgawuNfaINTIsduaeY

IMNNBIUAUNI wasBionasyulateny nieuduuansaynUnyiuansdniluniheamuvenamu

i1 57/ 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

[
v A A 1

AUV LagneanuUalenie (Gd) viell uTEndnnsusedativayunisuievsesudefulzdey
wangunssumdsduasumheawuliviitenhsamulidundngu

Tumsdudsumbeamuniglimsdnnisvesidnians U%ﬁ’m‘fmmi%aﬂLﬁusﬁaﬁwwumuﬂam%u
ﬁf’wsuaqmié"a%amwamuﬁumﬂamuﬂmEwme[,ﬁlmc;:ﬁwmaaw‘!u UTHNIANTILYNENTIWIUY
viu";sJawgusuaqﬂamuéfumﬂuﬁfuﬁﬁmﬁé’mmﬂi’uﬁﬁwmié’uLﬂ?{auﬁ?ul,a%amﬁailﬁa uazaziia
IIUIUMNYAMUVDINBUUAIENNS

-]

FuiAsusituszuudumefiianiuledvasuisndnns
femheamuoadiduilisumhamusiuinsilinniu Tneiuivledvesuivndanstie
miwamuansadenliuimsduasunisamusiuivlsdvesuisnianislagufoaniu
Fupeuntsyhsemanilduandlivueiedisdumesidnuaginisduduanugnioni el
semsfananiaiaanysal Inguinsdudsumbeamusiiuivledueauisn aunsaviisenis
IWnaen 24 F2lue Tnedudemduswawiu udeiduduumizsamu tdadsaslaify
300,000,000 U (@aferduumdaw) Tnglisiinsuaundsietu videyardunfiuEninnng
azuddluawian Gsagdsemeluivleduesuiindanis

fuasuRIUAUINUINBINIT89UVDIUITENAANTT Tn5.1725
v A

a v o Y a le’ Yy 1 Ql't:l v A I [ =1 Ly a
Useniansagliuinisil wmegtevihvaswuniivaydnemuludydvssinnyaaaliidudydsi
Buwstdulumunusemannisiuus

Hoeviieamuainsaduldsumhvamuriuaudnusnyinsamulayniuwinis laedmdii
NNINTINADUTIUALLBUAAIUIRINUYDIH T MU IR UNDWINTIINITNNASTS

Tunsdsduilaeumbhsamu foeviiyauagdawdnemuinesnsdulUasuiid i naudn
U3nwn1saamu nsuaiu Tngseyisnaaudunia 31UUE U303 1UIUNLI8a UNABIN TS
AUAEUNNBIMNUALNI LastionaauUalenieiaensduasudn

wingfentheawudeinisienasiieriuliidundngrulunsinsenis flemheamuanunsouds
Whnthiliihnisdsenansnstiudunisyisensituesednsansle

U3EminnIsenaUTuUss WasuuUas uaz/mie ifiuvesmns 35ms Tuuaznavhnisteumentieamu
n3ensduLld suniasamu il e unissrsanuazanliunddsioniasamuluouian wie
Wasuulas viaideunaviinisterevinsamu ieliasardestunisamulusisUszng fienad
KansEnUAanIssuAdadareveanamu vioileanauidss dastunansznulumsau visdl e

Usglovivesionthuamu lnefiodnlasunnuiuyeuaingieniieauue,

ails Tupsdliivsendanisdnludesvasuwdasiunianailunisvieniesuefuniisamnuliunne g
niidmualilulasinsusedeyniuvesnamusiudunistaasisudeininsdsundasiunie

91 58 / 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity
nartunisliuimsvesfiiuinisauiddneu na.n. Mvuaddwansenusenisye-vensnddun
°o &

nesusmllamu vs¥ndanisaunsaaniiunisdsuilasiurianaido-veglaiiesindanudnduy
Ingliitiodn vsendamslaufuatnduluaulasanmsvsedenniiuung,

Ml ninsUasuLUaITEazdsARAINaNIT1NAY USENTANITAEUISIANTIUa1INET 8nlunsaliiLAn
ndadeimunulild wiensdlidndunazauais vstmdnnisazudinisdsuudasisnanlaenduy

Aoevlgamuausadudsuniitvamusenindndnemulundunemuded nglanisuinsves

[% y X
v Y

UTENINNT msﬂmawmaawmaawummmumm eil Nﬂawmaawmvmaqm@maﬁuamﬂsﬂmms

AU Y89 vas. BaviaUse vieratiuayy Wedntydnesudaensneurhmsduasuniiamu vie
nslntaydnesmulatenisnenueansdumesilafiivledvesusgnianis

Anemhigawuiusyasfarsulugudunsduilasumbeamu aunsandernuyssasanazvesulududuy
nsdulasumheamulanussninns viieveansdulanusgndansmvuaiuiy

FIAVIY $IAFUTRAU warsIAMITHUREUNIaIU

nsdifigFonitsamuinsenisdenitsamu wiensdiifinisduAsumitsamudinasyy (naswu
Hifunasuuatsna) melunaiidmussesiuinistes Tidedndumsdsie vieduudsumie
amuidn Tufwhnstenedu Segldyadmissamu u Aulurhmsteremieamudunasilunis
funnsmventhsamu* dadunaifusedaeiguanaUssloniudy nsdviimeniste vioduidsu
mhgamud ndsnaiismuavesiunistons visluungevinnistous Wieiidumsdste nie
dudsunthoasmudn Tutuwhnsdenedaly Fsagldyarmissamu u Auturinisdorsmio
asudnludunast Tumsiuasmemihsanu Jadusaiiusedasdguanauseloviud

S vy ' ° a ' oy ada o = '
nsfiNgDaniieamuinsiensvgAunleamu vsensalniinisdulasumiteamuaanainnayu
(nosuiidunaamudunie) aslunaidmuavesiuiinisdenis Tideindunisdwisiu vie
dudsuniigamuesn luiuvinisdevielu Fwyldyarmiheamu o auivhnsteveniivamu
I ot ° o & A ' = & o v ¢ v )
JwnaeilunisAuinsiasudeaunmbeamu fudunaisusedaegauanauseleviudy nsdiviy
FIENTUUAUNIDFULUALUMILAWURDN NFWIATNNNUAYBLTUYINNITTRYIY IBluTungavinnTsTe
918 Wit erndunsdwisdunsedudsuniisamueenluiuiinisdevisvdaly deazldyarmie
asu a Auiwinisdeviendieamudaluilunae lunisauusasudedunilsamu ady
Tnsusedlaggguanalszleviuad

RUYLR):

* iwmmwmaawu maimﬂ,umiauLﬂaawuwamum mmﬂuamumaamuw%mmmmmmﬁ
NUIYAINU 0 Autuinisdenny UInAsTTIidenn1sveniteamu (673) vieesssuiieuns
auﬂaauwmaamum (B3 wazaussyarmeamu (Spread) (1H)

dmsunanlunisduilasuniheamudnzldyarmheamuresiuiins neunih iusudissaive
AUMIBANUIINNBINUAUNI LTuusTwinisaenarndungninn1sdevieeinaanulalenig

i1 59 / 74



ﬂamulﬂﬂﬁaﬁaﬂ%d Quantitative Absolute Return Equity

newuIzidewiusenluiieldyadniheauvesiunduivinnisdeueveinsmulaisniiins,
g Wunaeilunsiuusaduisunteamu

wemn s furhnisaanivesuisnianis Taslifinsuntungarhnsdersves
newussUszima @adunesuuatemaiinesyusumatnasu)
Zi’uﬁmuﬂﬁﬁuﬁLflui’uﬁ’]mimmjﬂamaaﬁqu%ﬁmﬁ’ﬂﬂflsl,l,azsuaaﬂamuﬂmw’m yionui
UisndnmsUssmadvuaiisidu

* saanuiioAuvhgamu seTAtumMsdudsumhuamueen unainyariigaunly
ANNTIMSUTBAUEITAMU o AUiWYiNsEevIe inAsTINiliaunsTudeAumigau (913)
vsersTIHIleunsFuAsuUmEamueen (6n3) wagdiusiayarmiieamu (Spread) (and)

ayuszezaanlun1sde ¥1e duildsuniigasu

nIalFenIvaIUY

nawuLUa Ve IEN
nowuLUndanau3e Quantitative

, Isunbsamuniglu 3 Juvinisdaainiuvinisdeus
Absolute Return Equity

ASUVIBRUILAINU

nasuin n13391818Y

aelu 5 Suvins duudiuinsisuasadmingaugns
UAAMUIYAIN U TIAVIENUILAIYY uarTIANSUTeRuMe
au lngdlidusindungavinnisvesusenaugsnanig
Jamsnemuinssemanidnvazluiueadafugsfans
Jamsnemusin uazfuszneugsiafiietedlusiisUssima
Feazdanansznuden1stiszan Jafungarinnisdangn
nowuUndanauss Quantitative | vungsIude Jungainn1sveineaum1slseva Jungavin
Absolute Return Equity MsvessEmAkaz v anaAndnnndinewuamuLazuie
finowmusiisUssmmanngdoutons unzniotungarinis
vossaunusurded ovne TUNYAVIINITYDITUIAS
AsUsEnans oUszmaiA sadestunisuaniudsuiune
ssUsEma uazvideTungavinnsdulafiazussnaiiuiy
(TagUu UF¥MIANIT a1150915SUAIYVIgAUIIBAINY
Idn1eTy 4 Surinsdevredanindurinisdaie)

911 60 / 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

N15ANATTNUYAINY BASNISAURUAISIRDVUILAINY (NSUINISLEUBVIEASILSA : IPO

N153AEIINULAWUY :
lunsiauaieasawsn mnildeweliifu 150 aunule ddsweynauazlasunsinassmiieasuniy

Y

° o &
UIUNENYD

dmTUNIANANITIDWONUIYAMWAUNIIYAAILATING UTENTANITNALEURYIENIEAIULANI NI
Ruyulassnistabifuiesas 15 vsd1uutunulasanig

MNA@aIAunIITIINIEaUeIe uTEndanisenadniunisdnassuilgamulagldndnnis “dede
feulanew” mudeyanladnistuiinlussuudevieniisamuuesuseninnig

9194 szﬁ“”ﬂ%aw%mﬁ’mmvﬁmwawuhjLﬂmwaﬁiamﬁmaii ﬁ]vﬂmimﬁmiimmﬁ’wmwmaawu
f&@elpusuiui dnassay Lﬂuwmmmaa 100 wuwmummwmaawwmaaaa Wit Uan.sariauss

1%

97199z L1d aiwmaawu ‘1/1’]ﬂﬂiim/liuaﬂ’ﬁ/]lﬂﬁﬂﬂ’]i’ﬂﬂﬁﬁi@ﬁﬂ’)’] 1,000 um %39 100 WY

(% U

n15AURUAAanUItaIY
U%’m%’mms%ﬁuﬁu@hﬁq%amwamﬂﬁlﬁﬁé’q%wmaawu Tunsalfifdsweviioamuiliausunonss

Y

usnldlazunissaasslaivuavseunsaiu Tunsaselui

1. lunsdiiusiviamsdeadnnes lesnnifleduansvezinanauensadausnudausngiltassnslyl
anunsadmtheviigamuliunussavulane 35 518 vsedmihevtheamuliunussusulang 35
i?EJLLG]Iﬁ;JUaﬁ?ﬂﬂ’maﬂnuﬁlﬁf’mﬁﬂSiﬁﬁﬂﬂuﬂﬁf’md’] 50,000,000 UM (TNEUATUUINEIU) BaTUSEN
IANTUTEAIALENNBIMY

U%ﬁ’w%’mmiﬁ]‘*ﬁuﬁumé’ﬁwmUaawﬂﬁLLdﬁﬁ’a%@Mmaaqmuw%’amaﬂLﬁa (&d) 1 ukuneaans
AnsgeLusN mmﬁmimaiuqumawasvulﬂumsuaLﬂﬂumﬂawu mamumawaqaﬂﬂﬂmmw
sesonely 1 mauuuumuauamva NANAUBYIBATILSA mmaﬂmmaqNumaawawmaawu
TnglunsaiiussndanisldanunsaduiiuaesdeuasnaUsyiovd @il ”memawamwamulm
melufmuanaidinan russmdanisirszaendelugnslidnindesay 7.5 dediuudufiasu
SmuanatuueTuTiusedanstssGusuauseinanldasudi

2. U%ﬁm"]’mmﬁaﬂLaﬂmﬁﬂﬁgﬂﬂaﬂﬁmﬁwﬁﬂmﬁl,auamamhaamuﬂ?ﬂLLiﬂ lABUSENIANITILUI
drifnau na.nynsunelu 7 Sutuusuiiginismemheamuiy uaglinseud@lisafnenu
sundududugnasluiuiinddvddnnunu wed viendansAuiuadoniisamuuay
navszleovidln q (63 WundFemieamunmudadinveniuddomiwasmunisly 15 Sutuu
Fuiinseuiflidaisnemunvduageas wasmnuisminmsllansofuiunassauselovinegly
svuanandinalddudesnarufinvesuisninnisnemuues uisnianmsazdrszaende
Tusnslalsninfesay 7.5 dediuusfufinsufuuananivauieuiithssGuardoniamua
ATUNIY

i1 61/ 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

N153AES5VU2LAMNY (nSAIN1StEUBY1e8AsIanbU : ©ad IPO)

v
A o o A

1. lumsvenheasuuesnesyu viEndnnssiumdsdemisamumusunuioueiitsddeluTurh
nstevemiieasu LLavLﬁ'mi’wmwmaawuwmaimummiw 3 faaniuduInyaansnddugvs
UAATLIBANYU IAVIBMUIBAIYU wazsIAsuTeRAumiaeamu TnsuTndanisagldyadiaeamu
GuaqamummiszjamwmaawuuuLﬂummsm“tumsmmmmmmwmaawu Huwsinsalauiide
“ouly dodia mslinglisugerulifudsumheamumuds”

sl Ustmdansasdassmisamuliungdste Tnefunmnduuiuiiddouasdrsasudung ms

AIeIATIBAVLIBAIU B fwhmsdomneiivisnianviedatuayumneniesudofuldsutisey

Ruandontheamudusiuin Suiumheamuildsumsdassasiumadudiammaion 5 dumis

£ v ¢ & Y a o 1 Y a o I A 4
wazldnaansiduiaunaton 4 murnuslnefanAleua Wil 5 A

vsndansaednassmheamuliiddonhsamunuiidsiowasldfudssadominsanuiusui
uda snuiulunsdiiinnsdsd evneasmuiuinavildsiuiumiisamuresnasmuiudiuiumiedan
nzidsuivdidnauanznisuns n.a.a. madnassmheamuliedlunaeiiiesuidndans lavld
ndnnns “didferouldion” mudeyaildlinstiufinnenisenennsanmuvesuisnianis el v
%’mmsmmuamﬁmdmmﬁmmaamumeamumamwmﬂm Inglaidndusaaudslinsiuarmin
LLavu%ﬁmé'ﬂmiavﬁuﬁum%}wmsJamumuﬁhﬁumﬁmasi wieunonide (i Tidsdenuiinissy

a Vo A

Sueveiunheamuiddiessylilumadatyinomu
2. dmsudnevlgasmunvinsensde veAursadulldsumiteau usEnianisatldsaiviense
Fuvehu  Fudwinsevievseduiisiensduaeuling Al

1) nsdiviiseniste wefu vidoduAeumeamu melunaniisinuavesiurhmstous Trdedn
Humsto vefu vioduidsunhsanmu luluwinistenedy Seasldyadmeamu u duty
yhmstersnheamuiunusilunsiununaerieiutefumisamu fudusaiisuses
lnedauanauseleii

2)  nsiivisenste AeAunsedulURsunIgamuU naaaivue vseluiurgainistevie Tite
Judumsdite GUWEJﬂ‘LWiiE]?{UL‘UaEJ‘L!‘Vi‘Ll’JEJﬁWlUIUQUVHﬂﬁ%@GUWEJﬂﬂIU maﬂwamwmaawu a

a

amummwamwmaawumlﬂ L‘UuLﬂmsnﬁluﬂﬁmmmmmsu’lwmemwm%uﬂmmwmmaﬂma

1%

Aouanausleviua

3. UsEnian1senvufasAndsdeniieasuvasdamu Tunsaldwialuil
1) mdwenazinalitamuneleioniigamuuinnindesay 10 Yearmingduansvanamu

2)  AdwelnulamuinlifidyudlnguasigiduvseduniegluseUssmaniyaniuinndi 10 du

v visailunaligamusinaniemhvamuiiyassiuiuiinnil 10 duum

q q

i1 62/ 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

3) Tum'is?iyaﬁmaamu U%ﬁm%’mmsm%zUﬁLaﬁﬂﬂiﬁﬁamaaamﬂmqﬁu%’w%’mmﬂé’ﬁmsmLLé’:}
Wiuinsdsdefenanenadinansznusienisuimanesmuetnsiiussaniam tneuisnianisoy
finnsanfesreznanteanisamu wag/Misduiuduresnsdsdedanan e oidunisinw
HAUT¥levYaeNoULALE NaVUIEAN) Y

4. uvsEniansiinguszasanasliiauevieviieamuvasnasu fuvsaiveussleviiu
1) waillesansgoiuini wiedddugiueglulssinaanigaiuini (Festudsduuauvesuseina

vaa

ansgeLlsnT YSeNUsenAans§aIsNIATEUATE) SINTENINTELAUN1IYaIUsEMAANSTOLITN

Y

v38Kiie Green Card fieenlagUsinAanigalaing

[
v v =

2) dfynea sudsuiem nseinsiudiu ilududdandunigldnguuieveslssinaansgousni
FIEVRHAUARAAINGET?

3)  whenuvessiulaansgasnidluwasuenyUsemaansgomsng

4 WawmudeindensoTudoya v3oaeduNgInUNIIEaUYaIUTENIANIT n30%15Y/SuUtTERY

WNeatumheamuaeananlulssmaanszowsni el sutafamuinlddunuviegianisnaeglu

Y

UssinAanigasnilun1saiiunisnangn
5  nowmindduvesuprataviiuanafinainudel) - e 4)

5. a'msuNaa‘wu‘wa‘lﬂaawu‘lwmaawumumusssuﬂsvﬁu el

(% L~}

fasuannIndonthamurenawuimunsusTilse ﬂummmawlﬁam’miuﬁiimi Akl
mirvasmu InsAadefuuisnussiulin vismunuiividnusetuindmun @) fail msders
mheamumunsussaivsyfuiinerniifedvun uarduiiRnuanmslurnnsteremieamudios
ot famuiitonsussaiussuiinmumhsamuimsinuaeazidealuenansysznaunisne
YaansusTTIUsEAUEInAIUMhyamunou

'
1 o

U3tnUsziudinduiunuesiioniisamuaiunsusssduss fudinlunssiusu wazididsind e

YPUUILAMU IS o) WFuTendanisluniuvesuiendseiudin lneluiilameyonunas

Sbe

)]

[y

YBIH H9MUIBAIMU (Omnibus Account) Haeviigamuaiunsusssiuseiuiinimiideswiadeiiiesu
Mhgamu ¥505UTsEAIILAUNIEaUY LagnaanuTUABUduNIsINTIENITAe 9 nuSEnUseiu
Finlaense

ot UTImdansveanudvslunsenian ‘vﬁaLU?&JuLLUmm'ﬂﬁU%m56?}jamwamumumuﬁisﬂuwﬁ’u
Fin sadansliinsdu 9 MAetes Tasfedldsumnuiiureuanngfomhvamuuaz/vie fasui
FonsussasilsefuTfnmumieamuuds vl lunsdifininudeunvanisliuiniedndn usds
wuddlifomeamunsarmii lnsfauszmaiivhnisvesusininnisuas/mieuTemuseiudin
wag/viseneunsuuIuledveIusEndnng

91 63/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

Tunsdlifinmsenidnuinisdanan visnianmsezuddlitienheamunsudimihedistios 30 Ju lag
AnUsznAfivhnisvesusensnnisuas/Mieustmussfudin uas/miowmeunsuuulsdvasuieninnis
waz/vseusendlunisdeniunsieiueg1etos 1 atu wagkdslidunauAmenIIUNSAIAURENNSNE
wagmaanannsnensiunnely 15 Ty

TMUUANEINUNITTD V18NUIEaIUAIUNTUSTTIUTEAUTInAIa UL o1atinswasuuwdadla tnedie

%

Mlgsuanuiureungiiemiieanuaz/visegaauiigonsusssiuss MFlnmuniieaauudn

1. ANAANULNULAY

L% v Aa =<

nUseiudin vuneds glasulueugnlilsenaugsiauseiudinmunguungdnsienisuseiu

wazlasuluayginusznaugsianannindussiannisiduuienindeviendnnsng n15én
Tnnsng w3an1sdndmutendnnsngiidunyiamu deusendanisussd viusenliidu
YUaYUNTVENI 8T UFAUNUITAMUAIUNTNTITNUTEAUTTIN Tunisisienisasulugius

AunurasrtentieamuwuuliUamedeiuiaswegioniisasu (Omnibus Account)

e eX¢
N D

nsusssiUsEAUTInAUmiamu vanefs nsusssiuisssiuTAneenliiien Ussiude ilo
Jundngiuindiondseiudeuazusenuseiudialadnsvidyyiussiudinuasdyainsamuly
mhgamu lnefinsenashiioUsstufoastrssandovssfudivliun Uismussfudindmiunis
Tauduasesionisusazvionisineduiledinsmsedn wazdio1UseufoasdiszGuamioeg
awuitensasluneamuslngruisnussiuTin

1usveansdsteniagamu gaﬁﬁguﬁi"']ﬁuaamsﬁuwﬁwmﬂamu yaAmigamuaunaety

(%
[

Soydtusi uazsiuumheamuaundsludayitud ;
osinnisderemieamumunsusssivssfudinddedmuaiifsitestunsussal wWu ns
nuAunsussal dndrumaidenasuisaznosmu msdidunmsdudsunesu () saonaunis
sineldaneiAnadestunsussad wu AnsUssiude Wudy fufu msdderemieamuniu
nsussaiUsrudin Seildermusludosadtusiesnisdsdonthsamu yaddushvosnisds
PMeAU Fuumsam Ut uvessdinef yadmhsamuasndelutydiui uagdu
mhgamuaudolutndtush fsornuandsmnmsteremheamuvesienheamuiluifios
DE9AET

Hawuiaulagensusssiuseiudinaiumhsamu Jesdnuidefimuadinanila auleulei

seylilunsusssivseiudiinmiuniivamuuas/Mselonalsusenaunisvieidavinlae usenuseiu
aa
Fin

1 64 / 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

3.

N3LEURVIEMNEAMUAIUNTUSITIUSEIUTIN -

[
Y A

HavuaNnsadenlgamuranamulusUluunsusTRivTsiuinaunilgam U uUTenU ety
T30 viFefunuiivsnusstudiafmun @3 InetrszAdemisamunaisnsfiudasuien
UseAuinfinun vl Usnuseiudinonafiuusyadusiilunsdsdontheamu Tukazaah
mslunisdstenisanmu Bmslunisdste Fnetssdudindy muissyllunsusssidsetu
T waz/mdoonansnsneiifamuldsunnuivnlssiudin lnessesnatlunsddeasdosey
melfnseuszernamaaueremheamuiininuelilulasinig uasddsdonheamuasinadle

USENIANS ATUTITLRUATUDIUNNUSENUSEAUTIALE

Tunsdivesnsdstomenthoamuaunsusssdusziudin vidndanis vieudtnuseiudines
UﬁLaﬁﬁﬂﬁa%auﬂaaaqnumaqQ’amu dofnsaniiuiimdemheamuiinanenadidednua
mhgsnssmendumungrnedesiuazusununmsneniiunieitiisyanaiuisusefu
FAnanuanslunmsfinnsaniuvlseiu vie msdslembeamuiinaniinansenusonisasmues
newu f{feniheamu viededeidsmiedonnuiuiaveumnangmnevesuTininns niouitv
UseiuTin sufnsdiidddemhamudrtnedunshssnssuioduamsfinnungmne
AengmnensomLaIuFsuSssvesUsE U eagneldddaiunisyingansTureamnesTnIs
waznsaififasuliinmdninasinssulss fuvesuTenysiuTin

N35UTOAUNUILAIMY :

4.1 fasuiidonsussniseiudinmumisamuamnsnnefumisamuvsnamuluguuuy
nsussisEuTineuminsamukuUIdnUssiuiinns efunuiussnuse fuTinimun
(GRH)
fial UsEnUsEUTAnoratmuayadt viosurunthsamuduiilunisnefuniisasmu
FeulvlunsveAunisamu Sutaznalunsuefumiseamu Bnnhduiudiviefu
yhsawuiisiunuiszylilunsussniusefudin uay/vielenarsmsuedifeniisamu
Iiuanuisnuseiutin Tasszeznansneuazdosegnelinseuszezsnafidvualily
Tn59n13 wagmdsnsfuazinadlsusnuse fudinlddeidnsfumiamudnaning
U3ENINNI5KED IneUTENUsEAuTIne 13feIn1sena1snangIuaINgonsussslauasun Iy
reudsddnefumisyamumndiuitnians el vi¥nuszAuTinasduiunsvieniog
amuiismivdefumieamu

el asungensussnivssiuiinniuniigamuiseasiazvigAumheamuaunsnveau
wieawu lnsszyidudnunidisamu lnglduuunesuvesussnuss AuTinmusiuiudusm
wazReulvnseylilunsusssd

US¥ninn1sazaiunisiseRuaveAuntgamuliiidunuvestensusssduseiuiin
AIUNUILAMU (Nd1Ae UTENUseiudinfieennsusssluseiuiinauniisamu) aglu 5

91 65/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

Fuvims duwdTuinsfidungadmindauans yadmiisamu maigmiasamu uas
sAfuiofumicsamu Tnedliivsufungariinisvesiuseneugsianisdanisnesyu
iaUszmanfdnvarluiusafisafugsiansinnisnemun uazdusznougsiaiiAeades
TussUszing Jsazdsnansenusonistiszaen Fatungavinnsdsnanvanesiuds Sungavin
M5YBINDMUANSUTEINA TungaiinIvesUsEmARaz Y3 emaIavannIngfinosuauLaz
3ofinesusnsUssmaannzidoud ens uagviotungarhnisvesiaunusuidsdony
FuvgavhnisvessurmsinalsemaveUssimaiiisadesiunisuanidasuliunsinsUssime
wazvIetungavinnisd ulafazdszniadi iy Tnedeaduluauiouluuazdarmualu
Tasanns vl dielidulunudedmuaresdidnnuangnssunmsmiundnninduaznain
ndnming UiTmuseuTiniimihiidesthszfuauefumbeamuildsuanuidniansiiun
fiensussainnglu 5 Yuinis duudfuinisiduiamadmingduans yarmileamu
sAEigamu warsaniudefumisamu Tnedliiunutungarhnmsvesiuseney
giRamsdansnesusisUszmanidnvuglwiueafoafugsiansianisnomusi wazy
Usgnaugsiefiiedesluinaseime Geazdmanszvusonistisesan Seiuvgayinisianan
U18TIURT TUNYAYIINITVDINDINUANNUTEINA TUNEATIN1TVRIUTENALATUT OAATA
pdnvEnETinemUamuLazvfinosmuiassmmIamzToutous uasuieTungninisves
Funusuedad ovns YungarinnisvessuiansinsssinanseUssineadiA satostunis
uanuasulunswinssena uazvdotungavinisdulafazUszmadfiuidy Tneisnsumane
Auvheamuiuluaadsividnsefudindmualilunsusssiussfudinaumeamu

d1msU Tuvinnis nuneds Juvhnisunfvesuiendanis warliduiungainnisvesduseneuy
g3famsinnisnesusinasenai fdnvagluviusnieiiugsianisdanisneausiy uas
fusznevgsAaiifedtedluinsszing Faazdenansenusan1svisesan Jeiungavinisds
na1vIneTINdTIurgAvnNIsUINe Rl sEImA JUngAriIN1svelTEImALAE I onaIn
pdnvEnETinesuamuuazviefinasumassmmnnadoutons wasvieungarhnsves
Faunusuidsd oy Fumgavinn1sveasuiasinsszmans oUssimai i sadesiunis
uanasuliunsisnsussma uazvdoTungainisdulafiezdssmafiuidn dafeiduiuviinng
Forrevonomu FeuTenianmsnemusnliseyieiuiungainslussssmedananly
wauuntIuledusevannis

4.2 ms¥uerumheamusaluiinglinsussaissfuiinmumsamu :
Tuunensd viEnuszAudinenafivennasiulfenitsamuniunsusssiseiudind ez
sflunisdsddsie / vefumisamuiuusesuiesalutfnionudevlala 4 yadeon
wag/viesiuntsihiiuanmsneAunisamuindissassauisuvioalddnedule o 9
UtmUsEiuTindenifuiuandiemiamuaunsussiuseiudin sl msdsidaie/une
Auntiieamu wiemdsla 1 Reafunsdananlusiasaislneuisnlsefudin fodiuiim
Usgiudanlduneusiunaaingdeniiasmuaiunsussnissiudinlidsdsdananunds
US¥nIanT1siseusesudd lnsusenuseiudiinenvavasuaildanenenaiwas Inddlvigteviae
awmuneldnsussailseAuiinaumhesamuiiused Vel fdemhsamuansansiaaoy

91 66 / 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

AldauaanlanutensnusenyseiudinasUawmeiudsluenalsusenaunisvieniy
sULuuKAzRouluUTENUsEiuTInnnasiugnan

5. A13eBnULavdeuLleNashansEvE Uy ;
nsdififasmuiitensussiseAuiinmunhsamu visninmswsdudesnienarsiusesanilu
mirasmuliuiuivnssiudin nelu 10 Surhnsfudeusfurhsensdsdevineasmu s
Uitninnsveasiudvsiazhioenionarsiusesdnsluneasmulvtuddenienelinsusss]
UseiuinAiuniisamu

el U3enseiudinasdudesnuasdndmisdedudunisisenisdeniivamuniude 3. uay
nsvEAUMIgam LR fevgamuaude 4.1 neldnsussrduseiuddnatumieamunigly
10 Jwins duswsiudnaniud@ensevisauniieamu

6. ansuselevivastevhgamumunsusssiuseiuiie :
JFomhvamuneldnsusssivssiuiinaumiisamuiianseins 9 Auandaaingfevieamu
fhlufitenneasmurenesuiifissosnaier Wy
6.1 U3¥ndnansveanuansiazlilvinslewasuiionitsammu uaz/m3o nsdulldsuniag
amusgnIenamulaniglinisdnnisvesuseninnis lunsavew|denuisamuniels
nsussTiUsEAUTInAIUMIEaImu

6.2 fioniisamuniglinsusssduseiuiinnivmiieamulifidnsimuisamuludniniy
wanuseiu

6.3 gieviivamuiianslugiugdionuseiudsanusunuseiudin sutwdontIeamnuaIunse
gnidnmehnsusssivsziuiinmumsamungluszezng 15 Yuuudtuilaunsusssd
NNUTIUSEAUTIN waz/vdengunediieadesiivun Tneusemussiudinesidudsuiums
NMevlgamuivussninnmsiudiuresmisamulumieamu ausiavneauieamu u
FuiuTindanslésumdanefuuagliimonsuefunhsamuud

6.4 avslunisvesunilsdeduudndoyarsandenlasinsnnuisvusefuiin viedunuae
yheamumUnsTTiUseudin (i) fusdmussiuTintmun

6.5 AvElunslafunsuanuidnisefudin faedovesuidninnsynuisidudanisnosmusu
munsusTiUsfudinflausnslasuiinlssudindu

6.6 Anslunsleunsrudeyaainuisnuseudinfeadule ey vesuddnians uidnuseiu
Fin sanvieto flog uasiavdseinivesiunuremisasumunsusTsisEiuTiniuien
Useiudinfimun

6.7 amﬂum'ﬁimumwﬁuauamﬂmwﬂ'ﬁmummmsrmummLammﬂ&nﬁuaqﬂwmaawumimu
fuuziniiofonhoamuiu saontuiunudifiounaziosuisifistuarndesuesnis
amulumiigamu

6.8 Avslumslafunsudeiaaeifinansenuedailfuddsioansusslovivesifonieamu
nieson1saadulalunisaiu wu miﬁmwu'wamuﬁuaﬂﬂamuiauﬁaq'lusfumauﬂ']i
ffiunsiitensmunemusamiensTinesusn Wus mnuisvuseiudin

N 67/ 74



ﬂamuﬁm%aﬁaﬂ%ﬂ Quantitative Absolute Return Equity

6.9 @nslunislafunsudeyarnussnuseiudiafgrduainudandmimaysylevl 1wy

6.10

AsssisuvEonaneuuuiiFuuIesamunUnsus T AuTinealdtuainnisde
nusss Tavamstevidonefumieamu Wudu
FoulwvFeanslunssuuimsnnuidninnsvesffionhoamuaunsusssisefudine ol
winfleuuazunnssangfomieamuiiily wu dnslunisiuayniusesdns dnsnomu veq
U3ENINNISHaNIsiAsutayanasuenalanua1dIndlasuainuseninnisiaense sauda
nsfigfeviisamuaunsusssiUszAudinaslianansavih e sinutesman@du q ves
UFTndnnns uenmilonnmsvhsensiuuienuse Auiiefiienineamuiinsussaiusefu
FinArumhgamuey a8

6.11 ¥isll ileannusemusiudinazyihmihidudumuvesiiemheamumunsusssdusziuiin

6.12

Tunssusy wavdsidsdorenheamuludisndanmslunuvesisnissfudin ngl
Dawwed of wia3svesrdentagasyu (Omnibus Account) wazazidug@ndelunsdudu
M q peenudmeuntheamulunsdie uavtiseaveiumisanulunsdueiu
yheawuliiugfenisamuaiunsussniussiudin lnonsinadsnsfiuisnussiudin
winguvieimun

wonanil anduslevtvesfoniisamuoitegnigliteuls wasdermunesuTsnssiy
Fnfifdomhvamumunsussnivsefudinhuuisnuszduiiauiar e Taegfonhamu
unsusTsiusEuTin desinwnuaziBeslunsusssiusefuiinmumhsamuuasionansi
Redoufinidu

7. mydnduenastanugtemhuamuneldinsusssivseiuiinmiumbeamu :

7.1

7.2

NMsIndITgNUNNReY Laysigarulsydnd
Usenuseiudinasdudaniunisdndinenunnifiou sienudszdnlveinamu Tiungie
mhgamu ndsnildiuenarsanuitninns
TIEURARIFIUENN TR UV NaMINEaIUAIUNTUSTTIU T AUT N
HRomhuamumunsusssiuseiuiin e1efndouitnusefudiniloliindenenuuansgius
nsfenthoasmuaaiinsuasieulsiuTsndsefudinfuun

viatl Weus¥museiudin frsuiunesuilvesuivnians iWreglussiuuuunsusssduseiudin

AIUNUILAMUYDIUTENUTEAUTIA LY UTENTANITILRIITIEALBUA LR D 0MUIHAINUNTIUNIUNIY
www.eastspring.co.th

111 68 / 74


http://www.eastspring.co.th/

nowulndarause Quantitative Absolute Return Equity

6.1135198 UM 18 UN1 T UV INBIYUTIN

[

amsﬁdaunﬁﬁaanu

ansdaunisawulugeanninddu viseadnyniselasienils (Single Entity Limit)

M31E131ASTINe

AU

laidninonsdu

MFNETNINTTANUTELNA
- 3613 credit rating aglu 2 Sudunsntuly
- N58iH credit rating eglusedu investment grade
uARN 2 Sudunsn

aamu
awulidiiu
Jovay

Taidninonsdu
35

N8 CIS AT auluuUsEAAA LA 830 99AUNIS
AWUNTIUA

N

N
e

1MNABAINEIU

o

RuUl1INN3 A8 ABUYIIRUNAN credit rating
agluseAv investment grade %38 RUNINTUIATT
OUAY

awmulidiiv
Jovay

20

- wsrananil ananshaniifeu vioagn Adoendmd
Fumunguuelng niearv1vessuraisnideg
AnsUseimanld fuoynnliusznoussasuiang
wdvdludszmalne wazidunsiarsieonidu
vs¥maanelouniereondnialamedayaiiunis
il waviavevslulszmelneuasd credit rating
oglusedu investment grade (nsdifiunsiansidl
fvuaugiseviitosniimiewiniu 397 Tutfuud
Fuilasu gilnsgyniiumunsiansdanandeady
yamamuiusEnARAEnssINSAUmaAUivue
LLaJIuﬂm‘mLﬂumiﬂaﬂswummummwmumnmw
397 Sutfuustfuilamu anarsdnaradostung Doy
w3908 luszuUa4 regulated market)

asulidiiu
Joway

10

nSndEu 1
- anasyunaanedeudeviglu SET vielunainde
Mevannindsnauseime

- asnansnuieantaeusEMNIeRwulidung e

= v

Ing vTenguuned1aUseina JauresuIeNiIna1?
gevwlunseaudeviendnnindgdmsugamunaill
U89 SET %150 ¥8ana1nteuevanningsauseine
v a I 1 =~ = 4:911

- iunaglusendng IPO Wiensanneilgudavigly
SET vﬁaiumam%mwé’ﬂw%’wémwiuLwﬂ

- pansnil viensianshavilfeu wieagn Afdads

Funrunguuslng wariaueviensialvuly
f19Uszina w3 e 0andnd 99 ununguUIe

sauiulaiviu
Soway

10

7N 69 / 74



nowundanayuss Quantitative Absolute Return Equity

anI1dIUNTAINU

A19UsEnd (LAl SINE1919995 WA VY
Arslssimenlasveynliusenaugsiasuiaig
wmvdlulszinelneg) n3olunsnans Basel Il uag
Uuns1a150dl credit rating aglusgdu investment
I3 A v I a o =

grade wagidunsiansndeenduuivnaansideuly
SET #30lunan® 0u1unannsng a19Useine n3o
v a a v I Y
Hoaninisiawedayadunsmily
(nseldunsnansfflivuntudnsend desniivse
Wiy 397 T duusiuniaawu ginnserniumuns
A15A9NA1IFBIUARAMINNUTENIAAUENTTUATS
o w ° N a '
Aduaatanuivun waglunsalfidunsiasid
Mvuaiugiseniluinnda 397 Juduwsiuiiamu

FoUNEL eI 00y luTEUUTDY regulated market)

9nT1EUNTAUNAUINAIUNGUAINTS (Group Limit)

- nindauvenguianslanguianisnis aanuliiiv
Jovay

ans1auNAUIUAINUSEANNSWERY (Product Limi

nSweAUS sawdulaiu | 25
- msasuluiauaniiu vioddyyildiuifiteuly | Sovay
vndsuileudnomulddidunisliinisiulou
dnsiFonfedlunsansld auisnsfinguaneimun
visodlfoulalsinesuanunsauefugoonnsiansle
- Bushnybensansiisusindusndidszesaainig

PNy 12 sy
- Total SIP
n¥mdaudu Total SIP 19 swdulafu | 15
- apansuitlldannsideudonely SET wiolu | Jovas

AANATDVIINANNSNEIF1IUTLNA

- ananmuitlildeoniaeuisniidaietunungvine
IngvdenguunesisUszima feruvesuiendonan
Wlédewelu SET vielunarnd ovrendnnind
MR

- p31anavil as1ansiand A Agn wiensans

Basel Il #ifl credit rating ag”luisﬁuﬁﬂﬂdﬂ investment

grade 130lidl credit rating LLasﬁhjﬁmiLﬂmmaﬁﬁm&a

Hunsialy (uwuy filing) saudslaifinnstunsideu

w390gluszUUed regulated market

91 70/ 74



nowundanayuss Quantitative Absolute Return Equity

[ 1

INIAIUNTIAINUY

- M3UIgINTTU Derivatives NilinguUszasAivents nstliieanAMELRIN FX

anALLEES (Hedging) fodliiiiu 105% YosyarAudeniod

nslaULBNRleNNTHINeanAINLEERIN FX
laiifuyamanudesnilag
ansdaun1samuiduInmuanuiidmladslufianisimesu (Concentration Limit)

- uvesUsEneglasenil amutdesnd | nnnesnusIuAUA8lANIg

Sovay IAN15989 UVAR.SIULAEINUADY
MUY UV IUTENIINAY
W8N 25% V8ITIUIUANT
pondouiimunveUs TNty

- AsEnsHl mwmsﬁwﬁﬁmu n318735 Basel Il waz | aauliifiv W1lus3 maagaﬁmﬁﬁuma
Ann maa@’aaﬂiw‘lm'}wﬁq Sovaz N5 (Financial Liability)
maaﬁaaﬂmflmis'}aﬁy’u
2) ns@iSunsransiioanlng
wazdl Credit Rating agluszdu
Mnifiansnsaasule
(Investment Grade) v5alydl
Credit Rating ammﬁaﬂamu
MelAN1SIANITVIUSEN
IanssrepeInusINnuliiiy
1 lu 3 vosyarINIToRNUAL
@UaYIEASIESAINa1 LU
ads uusinsdififoonnsnanslé
ﬁmié‘ULLUULLﬁ@x‘]i’]‘EJﬂ’ﬁ‘?Jl’e)%a
nstauevIenannIngly
anwaszdulasens (Bond
lssuance Program) TAfia5eun

Juselasinis
- iy CIS vasnasulanasyumnils amuldiiv | 1 Tu 3 vesdwune CIS
Jouay AUsEmanioanve iy

@nsrteruldldiunmsasu
TunowuTINAUT vad.heaiu

< Yo a °o . a
JugSuiiaveulunisaniiunis)

Win 71/ 74



ﬂamulﬂﬂgaﬁaﬂ%d Quantitative Absolute Return Equity

7.901519A15953llBu wazAnlddensuafiseniuINNeIUIIN uazdioniieany
Arsssufisuuazarldneidennuainnawusa

s18n15ABENAY

9nS1AULATINS

CERIGURER

1. A1555ULHeULALANLYINYSINNINUAT
Useanansia

A55IULHENNTINNTS

(Trailer fee \Hudruniisvosasssuiouns laiifiu 2.1400% w89 NAV** 1.3375%
IAN1T)

AsssuludauanaUselev 13t 0.1070% vaa NAV* 0.0321%
AT eV DU it 0.2140% w89 NAV** 0.1510%
Asssudoauiuinwinisamu 1id] 1yidl

aldignedue

nnslaran Useydunus

- lutsausremieamuasausn

- wdamsiaue oA uasILn

TalAu 1.0700% wo9 NAV**
T3l 1.0700% wo9 NAV**

T3y 1.0700% D9 NAV**
T3y 1.0700% wp9 NAV**

2. Ansssutdonnazaldaneiussanunsiile

AAnfLitanansdmsunamu MINNTIBA3 MINNIBA3
AlUsweld PINNINEITS U SRAERED
AlI18DUe AIUNTIUTS AUNTIDTS

S9UASTTUIBNRALAN THINENIAUA

el 3.7450% w89 NAV

T3l 3.7450% w89 NAV

Abtanglun1sTauenaNNSNe
(COMMISSION)

AU

RIGRRIRER

*Asssuionuazalddnenseniuainnemusudiudusasiisunmdyaaniiu mdgsiaemsnie a1
dulailAgallasiuAsssuounsenldanetnaiume

“NAV 1111889 YarmIngdunsmuavinaeyarmidunomun Luussssuiennisdnns gauanausslev

LaTUNENELUgY U JUNAUIN

Y N oy

Arsssadisniiieniivaingdsdaviadieniaeacnu (Sosazvayamviaadyu)

= < a
aNI1MIUIATING bIUNLNUIAN
AETINLHENNSVIEIIEAYY 1.50 1.50
A5 HBNNTSUR D AUNLIY e
1.50 Jagtuliiseniiu
a9nU
A5 HENNSEUURE UMY
” 1.50 1.50
A9
A5SSULHaNNSEUABUNLLY e
1.50 Jagtuliiseniiu
839UReN

Win 72/ 74



ﬂamulﬂﬂgaﬁaﬂ%d Quantitative Absolute Return Equity

= < a
9MSIAULATINS LIUNLNUIIN

Ansdanandvgnindadvionn | LA 0.25% vesyan
\Duveanawmumisdiuau el Mgawu
Frszlualddrglunsdeny

diusayarmigasu (Spread)
NsenAvaINgYisIensl (@

Yaguuliiseniiu

VANVSNEVDINDIWI)

MW : A15TIULTENAINENTINAEYaA LY A1EgIRAErTonERulaLe

U3Eninnsveanuanslunisiseniiuasssudounsveniisau uaznson1ssuTefuniigasu wause
duildsuniheamuiudamuusaznguliviniu lneusendanisazaesniunisiseninuaisssudoudanand

v

dmsugaamuiszinnan Tunidatyd@eveniigamuiuuseninnislagnse lawn gasuaaituiiliduaism

o

v va v Y L

Hanls FednnsulagnsesrvUyafAndanninduaznaiandnnswg w.a.2535 {amuan1duilind@uniy

g

Wi U AUsEAUdIAL W.A. 2533 §5

9

a

NaUseiudianazdseiudy suiasanizia neaud15ouaesdn

v A 1 L3

MelPNN5InN15Y99 Uad.darauss Tadnuieaamuaiunsusssiusenudin useNseniinsusssuusenudin

o q

v aa d‘

ATUMREAY (Unit-linked) vadusemuseiudin 7 uas.davauss veunuglmludaivayunisvieniesu
&
Foru

AmauunuliungaduayunsvievseSudenuniieau (Trailer fee)

Apouwnuliuigatiuayunseviesutofumieamu (Trailer fee) el mathamsssuidsunisdnnisd
vEndansnaausaa Fenifunnesyurn Wiedudnouuwliuddatvayunsmeviefudofumiae
amu (Selling Agent) ilelifasmuldsuuininierfunmstomeniisamu wu nsliduugi wieuing
u 9 MAvatesiumhamu Jafumsssudoumsdenigamulsaislind

® JnqUszasAlun1sIeAINaULNY
Trailer Fee \Jun1snouuwnudmsunisvimiiawevientiieamu wWelidawuveanesmusiulasu
ALUEIIAIUNITAMUIMINZ AN N1581UILANALAINTUNITYINTIENITHIN 9 AREAIUNITUINTNL

AN BEsBIEY karaenARBIiuAINABINTSYRIamUlusTELY 1

o fuuznimdauinsiidamuazldiuandatuayunavenieutorumiasamu
- msswemnuagmntumadatyTtersnamusia visuinsmehsieniste/me/dudisy
mirwasu sudsnsdndavdonandienidetnulvuidamuiiielisznounisiansantouns
andulaasmulunaamus
- Auunhlumsdennewuilelimngauiuinguszasd uazszduaudssesgamu
- msldsudeyatnans videnenuilfstesiunemusisetaaiiaue

el eliamuaunsodndulaamuldegiditeyansuiuuasmungauiugayu

Win 73/ 74



ﬂamulﬂﬂgaﬁaﬂ%ﬂ Quantitative Absolute Return Equity

® N1sIWAMBULNUERNAARINUNANN1SITUsSsUTlsuntsAUnRaliauiduni1sIne AN ULNULA
yaranilunfladianuneidesiuluiiiay (At Arm’s Length Principle)
Trailer Fee Wun1sanelusnsuazeulanannmaasdundnnismidusssuiounieanund (at arm’s

'
a va v

length principle) IngusEninnisinundnsAmneusnilidenadasiuiwiljuamivlugaamnssy
(Market Standard) fifimnumanzau 1Ussla wazlusssy denmdesiuusnisidatuauunsuenie

Y 9
v
v A

SuBoRUMNEamUTBINDIUTILA LTINS

o & ° i AV v o & ¢ & a ! a | aa N v
NIU ﬂqﬁﬂqﬁfiu@ﬂqmaﬂLL‘VI‘U@JI@@J&ﬂ@ﬁu%L@@ﬂizTﬂsﬁ‘ULUu‘WLﬂ'@LLﬂUﬁﬂﬂaWi@‘V]u’lEJ\TTUV]@JV‘TJ']@JLﬂEJ'NJEN

[y

) v a LY o LY v Aav va Y v fa LY
i wazilulludnwagifeatunisvigsnssuiuypraluniilaeuduiusiayiu

o arwdnudmanaUsslevifianaiaty wazuuamenistasiu
n13478 Trailer fee pnaneliiAinaudaudemamalsslondld Wy fatuayunismsniosudodu
M1I8A U UTULAUDYIBNDIUTINTA LU Trailer fee g9 wingslsAniy visndanslddnng
muuakwInslun1sdesiulazusmsdanisaudaudanisnalseleviana tneivuali
Fatuauuniseviesudefunisamuios fiAntiilasfidsdesslonigsanvearasmuiu
ddgy wazidulumundninasivesdiinaiu n.a.m. wazauiauuieninnisaauiimue dmsu

Y o

HatiuayunisuevisesudeAumhsamuliRnudyadennasimmuavtigaduayunisviegvse

q

e

v
A A

SuieAunlgau Iuisdenadasiundninaainsu i iguseneugsiausenrannindaiui

N

AN N.A.0. NIRUA

Win 74/ 74



18a%LUALASINITIANIT

NaUUAdaNAUSY Quantitative Absolute Return Equity Eastspring
Quantitative Absolute Return Equity Fund

a o [ o/ ¢ o/ = 3 a o o
USEN nannindinnisnawmudanadss (Ussmalne) 31ia



namuIUndanayu3s Quantitative Absolute Return Equity

o

J
)
3

naauUnda1aU3e Quantitative Absolute Return Equity

S18aLL08ALATINITINNTS

1.

2.
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Falasannsianis (Ine) : nesyuidadasiauis Quantitative Absolute Return Equity
Folasen1sdanas (Sangw) : Eastspring Quantitative Absolute Return Equity Fund
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naefitlavosu3enianis IﬂmulumLuumiammquﬂaqmwaamﬂuﬂawmm ‘LuﬂimwmwmmiwmimLLmmummmu
Lqu‘mlmmmiLauaﬁmwmaawumaLLﬁfﬂ,:umewamamwmmﬂawu"l,mamﬂmm aumauuammmw 500,000,000 UM K@y
Ui‘tﬁ/ﬁ]@]ﬂ’]iﬂiuﬁﬂﬂmﬁ]uﬁﬁﬂﬂiﬂﬂﬁ LLau/malmam1'maiimmﬁmimaﬂawuﬁmaﬂﬂ 1uaamﬂaaqﬂmmﬂiyammaﬂama
nsauveInawuld LLay/maamummmiawu‘[,uﬂiymml,au/mamwiumﬂlummwau LLau/maﬂimummiwualmuﬂu
ﬂ”l'i‘dﬂﬂaﬂiﬂ‘tﬂNaﬂiuIEJ‘U‘u‘UENﬂE)WluLLauNQEJMUUEJaWIuIﬂEJi’JiJ mawaqmammumamama‘uLmusuamawwlmﬂulﬂmmm
USENIAN15AAN TS ‘Vﬁa@’JEJLMG]E)HGLGW]ﬂiu‘WUG]E]ﬂﬁUiM’]iﬁ]@ﬂﬁﬂaﬂ‘wu Imamﬂmummmufnaummawuum LATUIIN
Jansaz ﬂumuméuwmﬂaqwumuwlﬂmumiamiiwmmaﬂmﬂ (1) ’Lmawa‘wm&Jawummammum‘[,ulﬁaamsﬂumum
awawu’wawu vt IUﬂimﬂﬁlﬂﬂiLaua“UWEJWJ’JEJ@W]‘L!F’WNLL‘iﬂUS‘tLW]‘\']G]ﬂ’]iﬁ]ui’]Hﬂ’luiﬁﬂfﬁumﬂwf’]muﬂﬁuﬂ”ﬁ N.8.0.91571U09A15
ammimwmammumﬂu 7 ’Juu‘uu,mummmimwmammuu LLaw’LMmiaummmmﬂaamuauamaﬂmumm‘mmumm
ANZNTIUNIS N.A.A.NSIU

- mwammﬂaamuamaamiﬂiqmiﬁmmiﬂawuu TuﬂﬁmmawuﬂmwwmawuulﬂawuaﬂLaﬂmﬁvmwumaiwwmi
LAUDUIEVIIYAIY Lazvisodaduiy wlmmmmmmﬂm aum‘lmawu"lmEJVLaJmmmmmﬁﬁmﬂﬁﬂawu"l,mmmmaﬂiwam%
peNNUTEY Imaﬂam"lmummmu%aumﬂgaammaamuum

a a a A
seazdeamuineuly (21glasans) : -
anwauzlasanis : nesuiiagamuiily
anwauznsiaueve : laweviglulng

WQUszaAvadlATINIg :

LWE]ﬁ'i’]\‘INﬁG]E]ULWlu‘\Hﬂﬂ?iaﬂwu%aﬂﬂaﬂﬂuimmﬂaLﬂENﬂ‘UB\IaG]E]‘ULL‘VI‘lJGU’eN Man Systematic Equity Alternative VN‘H NoINU
‘VmﬂlI’JG]E]UTJENﬂLW@NQ&TNNBG]E]ULLV]u‘VlLU‘u‘U’Jﬂ (Absolute Return) ’Lwnumaawumuﬂawamiawuuw Long / Short Equity
Strategy

Usennne sy
UsznnnaauauulguenIsamu : AsIansu

UTTLNNNDINUANAN BULTLATY :
win1/27
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- NBIWUTINARLADT

%anamuwé’n (n38d Feeder Fund) : Man Systematic Equity Alternative
Uszmaiiinfuguanisiauave : lesuaus ( IRELAND )

Junasu UCITS

Usslnvnsasunuanusasiteudu o ;

aa s a0 v 1% P
- newuTIWATnagnsnsamuidaiunsaiamaneuwnulduuinldlunnanienain (absolute return fund)

a

Ao a o o v v
- NewuTINNiinUFssgvselinududou
USEANNITaMUAINAMNEILAEANUANYSENA  NBUTITL LA URUUTANLESWIUTEWA
uleurgn1stasiuaudesandnsuaniuaguvanamny : Aagids (dynamic hedging) (0%-105% Yoeyar1AILLEY)

I YANNLANAEINUUTIUIENITAULAZ AN WIS TLAY :

ﬂawuavLuuaamﬂwmaawu%aﬂawuimmwivmmwmﬂamm A Man Systematic Equity Alternative (naanuvan)
1uwu38adwu%ﬂ Class IN USD ‘VH]GWI‘“L‘UHusljaﬁmfﬂuﬂi”w}ﬂlﬁ]ﬂLaUG\ (Ireland) Tﬂﬂaamﬂimmimﬂmua%ﬂ Central Bank of
Ireland Faduau@naes International Organizations of Securities Commission (IOSCO) adununuszideures UCITS Tu
amﬁm‘ﬂ%LaaﬂlmauﬂumﬂuuaEmmiaﬂaz 80 %aﬂyjammwaau@ms%dﬂamu ﬂaﬂnuwaﬂmﬂﬂmwimiﬁmmﬂma Man
Asset Management (Ireland) Limited wagasuluuanatiuneaaisansy

ﬂEJ\WI‘u‘ViaﬂlI’Jmﬂﬂi‘“aﬂﬂLWEJENﬁiNNﬁG]EJULLV]‘HVlL‘U‘lJ‘U’Jﬂ (Absolute Return) Iwﬂummmumuﬂawﬁmiawmm‘u Long / Short
Equity Strategy (Imaﬂawuf\]”Lmaﬂwuamuw%a (Long) 1u1ﬁaﬂm3wEmqumaamwiu’lmvmmLLquﬂmamaULmumﬂm
ﬂamﬂiaumw LLavvmawuamuma (Short) iuwaﬂwiwwmLLuaIumlmmamaULmumaﬂmmamﬂsaumw) IﬂﬁJﬂan‘LWiaﬂ
LuuawﬁlwaﬂmswmJiwLmnmwmsmuﬁuawaaﬂmwmimﬂaﬂ smmmaawﬂummﬂmﬂim (Emerging Markets) léﬂ.:umu
So8az 50 mamamwswaaquﬁmaqﬂaq‘waﬂ

mm‘uammwamammmmaawufu“Lsmmu,U a9zl underlying laun wswaawﬂawummsaawulﬂ Sammenide §as
uaniaguiiu LAshn (credit rating %30 credit event) mmsawﬁluamzmszjamsmwmmﬂanf\]wwmimmﬂama panly
vty nqdedefiy wariladedy s]y‘mmwuaa \u mei'mmaﬂmwa Sasmonide Shsuanidou uas gAlIelunTamu
TudyaFevearmih Jusiu visdl ﬂawuawmeazuzwzjaﬁmmwm (Derivatives) Imamma‘ui“mﬂLwaﬂaaﬂumwmaaﬂu
ammaﬂLUa&Juuumqmwsvmvﬁmmaawuwaqmmmiﬂawu (Dynam|c Hedging) mumnuivsnzandmiuaniinsallu
L EERTIE ImamamwmumsﬂmﬂummLamaaiwmwiaaa“ 0 fefowaz 105 Guawammm,amm wa awawumaubm

amzuwamamwm (Derivatives) iieanAnsdes (Hedging)

mﬂiwmaumwaa’maaummmumumﬂma‘mﬂmamsawu"LaJL‘Uulﬂmwmmmim maﬂaﬁummmﬁiﬂiiﬂummsamiu
seyniuldnuivuanm mwﬂmaawummwumﬂmiawuiuazumwamaaawu'ﬂm oenslsfiniy U3EMEansariaTe
LLaymmmﬁwwmaﬂimumammaum‘waﬁmaﬂ iamm‘wammﬂmmmLsnaaasuamawmﬂaumﬁiﬂsa‘maummmamma
los Iﬂaﬂawuﬁ]uLuumﬁiﬂiimﬂUﬂammmmaumummmLsnaaaaaﬁluaumwmmaaawﬂm (Investment Grade) vs4 U39
ﬁmmsmﬁmmimﬂsuLUaﬁJumiaawumaﬂmﬁmmﬁﬁﬂiiﬁmmm amﬂuamumimLwaiwLﬂﬂﬂsuIaﬁuuaaaﬂmama‘wmaawu
Tagsau

ﬂawuumlmwﬂu yaevemImLieLinYsEAvEAmNTUTIMINTATU (Efficient Portfolio Management) wazaglsl

awu”lumwmwua QFOVIWAINULEN (Structured Note)

ﬁ’Ju‘VILM@@UTEWIR]@ﬂ?i%”ﬁﬂ%ﬂiﬂﬂaﬂ%iWS visenindaudu ‘vﬁamwmamaimmaaumwmmvﬂﬁmmi n.a.6. ¥sodtinIu
ANZNIIUNTT N.8.9. Ussmervun Iﬂﬂﬁ]”aﬂwuwﬂuﬂiumﬂLL@“’/‘MSE]G]N‘US‘“LV]ﬂi’Jll‘VNE]W%’]ﬁiﬂiiumﬂﬁﬁu%aﬂ‘VlSWEJ Ep!
ﬁﬁﬂsimmsﬁaa‘[,mammmmmu (Reverse Repo) l#f uenainil ﬂawumaawﬂumwmamﬂﬂmmwuauiummwaﬂmwa
(Unlisted) uag mwmwumaumummmquamammﬁwmwmmmawﬂﬂ (Non-Investment Grade) wagasansuiiilyllésu
msdnsusiuautdetie (Unrated)
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i'lEla::@Elﬂnaw!u%ﬁ'ﬂ : Man Systematic Equity Alternative

ﬂEN‘VI‘u‘VIaﬂL‘U‘LmEN‘V!UTJZWIL?WEJSU’]EJSLWﬂUr}\la\‘l‘Vlu‘VI’Jl‘U (Retail Investors) Iﬂﬂﬁ%‘ﬂﬂﬂ’ﬂmﬂﬂﬂLLa‘“stJEJlIaVILﬂEJ’JﬂUﬂWiaW]‘lJVl?I’]ﬂﬂJ
ﬂJ’eNﬂaawwaﬂlmmL‘LJmLwsmaavLaammwmaa%mumwauaﬂawusw LLavwaamwawummmmesua:uaﬂawwaﬂim
i https://www.man.com/

%aﬂamuwﬁﬂ Man Systematic Equity Alternative Class IN USD

wilaviigasu |Class IN USD

ISIN Code IEO005COA451
Bloombers | iNREINU 1D
Code

Fudarenowmu

wan 17 fquigu 2567

(Inception Date)

Sudnsavin
Mg
(Share-class
inception date)

17 dquney 2567

PUILITUAN
Uszinadisniu
ALARAU
vanninduas
AANNTDUNY
MaNNSNG
AANANEANSNET
nesyuvanan [l
nzileudeuy

Central Bank of Ireland

pad)}

anaiy

poaasansy (USD)
(currency) =

) gl
pRield } }
(Benchmark) ~ |ifles91n nowuudniiumsian1siBesn (actively managed) 3aiilsinnsdredesuildsnlaions
wWIguiigunansaiiuau
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TrgUszasAvad
NBWIUAN

ieasemanauwuiiluuin (Absolute Return) toluynanznaiabiiugamu lnaldnagns
nsauluns1E159ULUL Long / Short Equity

Wlguen15aInu
UYBINDIWIUNEAN

LW@I%UiSa’JGIGUSumﬂmia\Wm naaunanazlduuuinassdalsunn (quantitative models) R
\Junssudnsves Numeric (‘ZNLTJuUiM/ﬂ,‘LJLﬂSEJ‘UEN Man Group LLavLﬂummmsﬂ'ﬁawumu
nagnsgaUsnsEavaina) lunisandenranninddmiunisamu Wdenuze (Long) wae

@ U8 (Short) I‘u‘waﬂmwwivLmnmwmiwusumwaaﬂm’lmsmiaﬂ TAELUUTIABIRINETIYN
isq‘lamﬁiumiamwamauLmumﬂmsamumauwm

ﬂawwaﬂawawﬂumwmsauwuﬁmdmmumaﬁmaiummwaﬂm‘wa (exchange-traded)
LLavuaﬂmmwaﬂmwa (OTO) maﬂmwaﬂaul,ﬂaaumalm (transferable securities) ‘mmaawu
Guaaﬂawusmau (collective investment schemes) A518130@a19LU (money market
instruments) kagRUEIN Wudn VsedUNSNEUYINEUER

& @ = v & A Y = . A a
UDNIINU ﬂ@ﬁnuﬁaﬂ@’muﬂqiaﬂnuslumiqﬁqi@HWUﬁLWEl{]aﬂﬂllﬂ'mllLﬂEN (Hedgmg) YSANIRIYIMY
Usg@nSnmnsuInsnisasyu (Efficient Portfolio Management)

LuaﬂmmmmwaﬂammLﬂuﬂawmmmwmswu Tnggatiunsamulundnnindgussnnngans
wumaqwaaﬂmwmswﬂam:dwaﬂ Lmhﬂ,mswuammumiawﬂumwmim Felddnusadouves
UCITS vendlsia mwanmmmﬂlmsmmmmaqﬂaqwuiams’]mwummumsawﬂumwmswuiu
teunindesas 80 vesyarmInddugriveanawu LLmummﬂﬂmmimmaﬂwmv‘wLﬂwdu
nNoswu Feeder Fund szmmuawu‘lwmsawuﬁuaaﬂawwaﬂmeﬂawummmuﬂivmmm
Anun 1maumm1‘vmmm1wammmﬂivmwﬂmmmma mau‘lsmEJmsawuﬁumﬂawwaﬂvLm

NAYNSNNTAY
YBINDIWIUNAN

ﬂaawuwamwaammﬂmmqmdmaau (@msumsasulaedouina1nvzifunisasyueiu
MI1ETOYNUS (FDIs) )1umwmswuwﬂaﬂ ézmﬂmaaﬂim&fLsuLLuumaaaLsuailimmiumsﬂmaaﬂ
wanNIne

nowunanislinagnsn1samuwuy Long/Short IngfllanunaaunIunsIansounus (FDIs) tite
a%fwamuzmiamuﬁﬂamuz%a (Long) LazanuzUuNdwAsIEN (“Synthetic Short”)

Imaummqmsamnwnmmiﬁma Fundamental Investment Themes wﬂuumwmmsaam
wuunszaeaudes Inglduuusasmaneyseinm 1mm Auyan (Value) sulsisusy
(Momentum) mummmw (Quality) Guamamﬂunawuwumwmmaﬂ (Informed Investor) Uay
miﬂmaaﬂﬂ%%miawu (Factor Selectlon) Lwammuummmi’;ms’lvmwuﬁm WY YaAuaY
ﬂmmwmaammi lfznﬂqumﬂsimaqwawﬂummm (Wu UNIATIEY JUIMSUTEN waziinasu
wmaualfmaﬂ) iammﬂ%aaumluauwuﬁﬂuiumisuuLﬂaaumamammumawu (WU sentiment
Guaauﬂamu wazdny1a491n machine learning)

qumaaqmﬂanmmﬂiumﬂL‘wamamﬂmimuuﬂuumsmLuumumaamw NANLAZAIT
Wasuwlamestls souds sentiment maauﬂawu

UanaNT EJQ@NI“U‘LJ?”IEJ‘UU‘MHWZ]Mﬂiiﬂﬂm@ﬂm‘ﬂ@ﬂuﬂaﬂ%‘u WU N1IRRUAUDIREYIETINAAULY
viseteaiiuly szmmfﬂﬂaiw,ﬂﬂiamzﬂ,umiﬂivLmuuammmmﬂaau

dyyailflusuuseesszneudedoyaiannundsdeyadaiu (traditional data) uazdeya
y1aden (alternative data)
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nesyunangslinagnsnisasuuiuy Long/Short wazwaunldusylevtdainmuanunsalunis
aqmumumwmiauwuﬁ (FDIs) L‘Wafmqamuvmsawumamw% (Long) WAADNIULVIBLT
Fuas1e9t (“Synthetic Short”) sun1sldiaesile W ammﬁzjaﬁmammm (Forwards

way Futures) dgyey199Utu (Options) LLavamwapLLamUasm (Swaps)

ivmmsmmummLammamiawu (market exposure) ‘IJ’eNﬂa&‘ﬂ‘u%ﬁﬂmﬂLUﬁEJHLLUﬁQlW]’]@J
Leiey) Imamlﬂawaalumwi gan3oYay 200-400 vosyarmindaugvdvenawudmiy
dnude (Long) uaz3oway 200-400 EmuanuzYY (Short) Wil muaanummmwmmav
mmm“lusuwuuimammmiﬂawu LLav‘wmsmmwwﬂmmﬂsvaaﬂmsawwaaﬂaawu

N8azLdYn
aRureans
naens Long-
Short Strategy

Pasdanandufissnsussiunssiniy Slddudediin uasluunmisnm IAUN3IUATY
auidssaisenegusniniletisitszylitneiuld ogndlsfii anurgvsseianiugte (Long)
wazanTuE"E (Short) axliiAudouas 25 YosyarmIndduaniveanamu

wenanil ﬂawwﬁﬂfﬂ”ﬁﬂLﬂm%miﬁmimaﬂﬁumiawu (exclusion) MULWINIYBY Paris
Aligned Benchmark mlmrmamuvmiawuamu”szﬁa (Long positions) VYBINDIUNAN LAEinaN
mﬂmamaﬂnumsawﬂwamnswwaqwaaﬂmwmsﬂmaamﬁaaﬂmJLﬂmmamiammsﬂaaa
mmaumvﬁmLLavmsmaﬂumuaLﬂiwﬁﬂamiuaum

wau Mﬁu%ﬂﬂﬂaﬁﬁﬂi@UﬂaMﬂﬂﬂ?iiuaﬂﬂiﬂuﬁiﬂ%WLﬂ83ﬂ@ﬂﬂUaﬂﬁﬁmaﬂﬁqu FIWDINTHER
Namfﬁu%ﬂWﬁIJua”N@@ﬂMiWaW§Wh&UlnﬂmqﬂﬁaﬂﬂW§QWUﬂﬁﬁﬂiUNﬂ%aUWaﬁﬂﬂMmWNﬂi@Uﬁﬂﬂa
(UNGC @y OECD)maQWQUUiHWMN3WUiﬂ@HWQMUSﬁWﬂmﬂﬁﬂﬂ%ﬂiiﬂVﬂﬂﬂﬁmﬂﬂﬂUﬁﬁnwaﬂ
Noaza Wiaﬂ%ﬂiiﬂ%ﬂﬂ??lﬂ%ﬂ%iﬂﬂﬂ?iﬂa@Hﬂ??ﬂiauﬂiw%ﬂ1u38ﬂUQQ

918 UDINBINU

. laifviun
9an

AN5RUUU N

3
Wa
TN | . .
. YNIUNINTT
NUIAINU !
UIENIANT
o Man Asset Management (Ireland) Limited
NOINUNAN
(Management )
5 70 Sir John Rogerson’s Quay
company of
the Master
Dublin 2 Ireland
Fund)

Yo Numeric Investors LLC
Q @ﬂ?iﬂ@ﬂmu

AN
(Investment

Manager)

470 Atlantic Avenue

6th Floor Boston MA 02210 USA

Wi 5/27



o

J
)
3

namuIUndanayu3s Quantitative Absolute Return Equity

The Bank of New York Mellon SA/NV, Dublin

ve . .. [Branch Shipping Office
aiﬂ‘lﬁ’]‘l/]iWEJﬁu

(Bepositary) : |50 56 sir John Rogerson's Quay Grand Canal Dock

Dublin, Ireland D02 Y049

Deloitte Ireland LLP
HnsIvaeulnd
NBIUNAN Deloitte & Touche House,
(Fund Auditor)
29 Earlsfort Terrace, Dublin, D02 AY28

AsssuIdeNLazAldeNd1AI0e Man Systematic Equity Alternative

ANSIUL e

“ raw 9nsN508aY
Y50ANANY

As5IULEY
ATVIYNUIY
A U(Entry
charge)

Saway 0.00

GUCERHINITEY
NISUTDAU
MYamUY

(Exit charge)

Saway 0.00

AsITULHEY
NTIANITUAE
GRGERFUBIRLY
AUNITUIINT
nIoALIUU
UYDINDINU
Seway 1.25 delvesyarminddugnsvanamu
(Management
fees and
other
administrative
or operating
costs)

newmuManIziSniuAssIulenanran1sAliueu (Performance Fee) winfiufosaz 20 veq
yaAHanBUWUEILAY (l3) 1gend1A181984 (Reference NAV)
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¥
=1

ASIINLTHE ‘VN‘LJ ﬂ@QWUﬁaﬂ%“ﬂﬁu’Jmﬂ’]ﬁiSML‘UEJ?JW]ZJN@ﬂ’]i@WL‘u‘u@ﬁum‘ui’]ﬂﬂ Tng919Bman1 AL I

Nnnwams  (Feunds a Juvhnsaeyhevesseustesnan 12 \Woudugniud 31 funeuvesusazy

fufunu [(“Calculation Date”) vhail ﬂ’eNVl‘LJ‘Viaﬂf\]‘”‘VlEJEJEJS‘USW]ﬁSSiJL‘LJEJ?,JW\‘Iﬂﬁ’]’ﬂULLma‘“iaUmiﬂWUUQJMGW
(Performance [n3wdduams (Valuation Point) wazazTmsimas s iiinanethafiumens
Fee) (crystallise) au Calculation Date lngaggrslviungdnnisnasuaigly 40 Juvinisifu

s Calculation Date

NUYLNAA :

TunsdiinesusiusinaUseine (neayumean) Auduasssuilaunsinnsuisdin wedumneuwuiieaninnisiinesuitu
Tamulunemusiualszme (loyalty fee w3e rebate) UsEndanisganiiunsliiudnnuiinarinnidunindduves
qENY

FaAUEIUENS (UlEUIINITANULATANYUELAY) :
—‘inamm?uaamuamawaammawivLmnﬂaamuLLavaﬂwmwwLﬂmamawuiaﬂuamﬂdmLUu Fund of Funds v5etdu
ﬂawuﬁawmmiawu‘[mmﬂwaﬂmwa LLa‘”‘VITWEJE"!‘LWNI‘IAU?”WlﬂLLa“’/Miﬁ]G]’Nﬂi“L‘Vlﬂ viseiluy Feeder Fund 1 laglaivinly
ﬁwmumwmawuaqmiawu (risk profile) WiaAu Msil ‘Lmﬂumma8‘wuaﬁummﬂmiﬂawu Tnedufuaaunisainann waziduly
LW@UﬁWIasnuaqammmmawmaawu‘lﬂmm ol UsEndnnsagandunsudsdfontivamuaimih lidesndt 30 Ju kv
155{515118\1‘U§‘13}‘1/H]®ﬂ’]i‘VﬁE)‘UENVlNE]UIGW]Uﬁ‘UVH]ﬂﬂﬁmMU@ﬂ@uﬁﬂLu‘lmﬁlfdaEJmLUmﬂ’]iﬁWlumﬂan
1uﬂimwﬂaawulmmmaaLsuwaawuiuﬂaamuwaﬂ (Master Fund) LLau/ma‘Luﬂmwﬂawu‘waﬂumimaammaauIst&Jmiaamu
pgaditdodAey LLau/maLuaﬂawwaﬂ nspviAuiinBuTILANAue I Bulf A UgLane U uay/vieilng
LUasmuﬂawmammamamimLuumisuaaﬂawuiumummmu LLau/‘Vi'i’e]ﬂ’]iL‘UaEJ‘uLLﬂaQ‘Uﬁsz‘i]@ﬂ’]i HUIS Uae/M3egdnnis
NOIUTBINOINUNEN LLau/wiaIuﬂimMinmawmimum ﬂaqwuaumamwmumﬁawwmmm pueafeulddeluienisd
a99u (Concentration Limit) mumwamnmumauammmummﬂmuﬂﬁmmi nam. MU uay/vselunsafansian
WA/YTOAIUTIUNDINUEN LLau/ma‘Luﬂimmmwammimummaawmﬂuﬂawwaﬂimmmyauaﬂma"LU"memammImS]
LLau/‘wiamamammwuaaﬂaamwaﬂluLUulimemm"La LLau/‘mamﬁmmiﬂawmmmwmiawu‘luﬂawwaﬂauummmm eyl
1 waw/mdeiTemalinanouunudiani, LLau/maﬂmmmmM%avLmn L‘WE]L‘U‘um%iﬂ‘lﬁNaﬂiuIEJ‘Uu‘UENNQQMU’J&IEQWUIWEJTJ@J
inammimaanuawﬁmaEJuLquﬂawwaﬂmmmmumma"LiJmﬂmUU‘LuiwawLaaﬂiﬂiqmiﬂawuu RHRITIELION
USRS ImaﬂawwaﬂwwmﬁmLaaﬂawmmuﬂawwaﬂmmvuu‘lamamsawﬂﬂamaaﬂuuiamﬂmiawusumﬂawu
vanLFi LLaW/mamuIEJm&Jmim‘mu‘maamﬂamma‘lﬂammﬂuu‘lamamsawwﬂmﬂawuu famsloutneviofuBeuming
awumaLﬂaammmﬂawwaﬂwmu Uitndnnsveanudvilunsinsansidunsedaismtevansadeily warlusswing
mLuumimaumaiwﬂaamuuumiawuiuﬂawuauumfm 1 NoIU Gl’]inl@i”UvLﬂUi’]EJ@”LE]?JG]Iﬂix‘iﬂ”liﬂE]Wlu Y30UDAIIU
a‘wamvaﬂLaﬂimqmiammiﬂawuu Immmﬂmummmuwaumﬂmawmaawmm LLﬁ“’lﬁJﬂE]’J”lﬂQUG]N@iUﬁHﬂi’]Sa“’LE]P;IG]
lAsenIsnesmnu ImammmLLa‘viﬂmmaUaﬂwmamaammaaamuiﬂaiWLUuamm Vil ‘Lummwumnﬂa&muﬂamawwaﬂ
fanan Miaﬂmmawwaﬂumimaama inaﬂﬂﬁmaawuawﬁmaau?jaﬂawmwdwaamaaaﬂUﬂawwaﬂ Fas
LUaﬁJuLLﬂawaﬂawumaﬂammmamauu‘lam&Jmﬁmmsumﬂawmmmu
—inamﬂ1iﬁuaamuammaammawumammaaa‘mu (Class) wag/visoanakiu LaE/MenaNnTeYY LLau/manumﬂmmmu
IneAlenaay 5ﬂmmaﬂiﬂmjmmmaammamm‘lﬂaﬁmmuLﬂuIUmmUiumﬁmuﬂmuﬂmuﬂimmi nan. fvun Tnedet
1mummmuwaummmaamwawmm viail inwmiﬁ]umesmaammaqua svazBunfiiodosihuiulsivesudom
fmmﬂmmawm&Jawumwmwmamwa8 30 SuneusndunisiUasunas M30NoUYINITAMUAINET wazaziUanedaya
maﬂma"l,”ﬂwuaaa%mumuaiﬂsuammﬂm

—inammiﬁuaamuamﬂiwiqLLf’ﬂsu was/MIoLRuAY LLau/‘Mi’eJL‘UaEJuLL"danJaMi@i’]EJauLE]E;IG]LﬂEJ?ﬂUﬂE]W]‘L!Maﬂ (Master
Fund) wmwﬁmmimmﬂuuuamﬂmimaamﬂammJmnﬂa&muﬂawmmawwaﬂ (Master Fund) Tasfeilgsuauiureu
INKAOVUILAIN UE LLavmwammiawLmﬁmawuwawwmw&memwaﬂmmwLﬂm‘uaam‘wum
—inammiﬁuaamuamamumLquawumamumawwumawuiuﬂiumﬂ"l:wa Wil Lwaﬂiimmsumﬂmwuimim wu lunsdlf
anuRnunfveinain maiuﬂsmmmiLﬂa&Juufdawaam’gummmmamim@mmmaummmwﬂwmiawﬂumwiummm
ALY aﬂumwgum mammau’iwmmmﬂmmmmlummmmmﬂm LU mimaamwawmngwma wioUsymad
Aetos wieiannzasasy Wudu ﬁmmwmwmmﬂawulmmamaawu’mLﬂulﬂmmamwmumiaawumm‘wwﬂ,m uay
inwmim'ﬁsm'mmi"l,ummmawumuaﬂmumiawumamuﬂwu n.a.0.

—ﬂimm@ﬂﬂ’l’)ﬂ’]‘im%lﬂﬂﬂﬁlLl,au/‘Vﬁ’eJLﬂfﬂL‘Wﬁlﬂ’]im‘ﬂL‘UE]VLG]’J’H]UZJNEﬂiu‘V]‘U(ﬂE]ﬂ’eN‘Vl‘LlLLau/WiallﬁF’]’]Mﬁﬂﬁ/]'ﬁWEWlﬂE]\WmaﬂVlu lflﬁ«! 27



_®
namuIUndanayu3s Quantitative Absolute Return Equity naa

[ a

AANALANURAUNG ?,Jﬂ’]iL‘UaEJ‘HLL‘UaQVl’NLﬂi‘lﬁ%ﬂ%ﬁi@ﬂ’]iLSJ’ENE]EJN&IUEJE’WQJ :umamaﬂwmaawummumm Dudu WaL/%39

o

Lﬂ@Lﬁﬁlﬂ’]iﬂé%ﬂi‘l‘)ﬂ%ﬂﬂ?iﬂi”LEJ‘IJ’N{]"U’“GEJW]\‘I i llI’e)ﬂW’s‘i‘Wﬁ]‘“111LUH‘IUMWJ\IVIUiHVIQﬂﬂ’ﬁﬂWWﬂ’ﬁmﬂl’l UTENIANTVORIUENE LY
ﬂ’]i‘Ui‘UﬂaEJ‘VIﬁﬂﬁaﬂ‘Vl‘u‘VlLL@ﬂMNl‘URﬂﬂVlﬂWﬁu@h L‘wammmmvaﬂumwguﬂuma”uu 4 ﬂ?%ﬂﬁﬂi@UUIEJU"IEJﬂWS@QVMV]
Avuald IG‘IEJﬂ’]‘lNiN‘LJi%IEJSUWUENﬂ@ﬂﬁ/j‘uiﬂﬂi?llLLa%ﬂEJ’J’]bLﬂi‘Uﬂ’J"IlILﬁu%@UQWﬂQQQﬁUUHaQVJULLa’J

3. dayanaiuduIutdunulasans
MUIURUNULATINIFEUAY : 1,500,000,000.00 UM
Wlguen1SiNRuUlATINIg : 4

TuseninaszazaNIsIEUaVIENIAUATILIN USENdanIsEuavIniteauInnnIduIuiun : Judiudesas
15.0 veadmuRtunulasns

yaAaslIsaniag : 10.0000 UM
FIUIUNUILAVUENAY : 150,000,000.0000 1138
FIANVBINUILAMUNLEUDVIBATIUTA : 10.0000 UM

S18AZLDUALNULAY ; -

4. AMSUINTIANIINDINU
nsanuludyyr@eviearmin (Derivatives) : a9vu

£ '3 o n:’ll 1 % . .
gUszasRvaIn1sasuludyydevieasniin (Derivatives) :
- NsanAULEYS (Hedging)

nsawulunsiansnidyyrdeuiealmiiuwis (Structured Note) : laiasyu

NagNSNITUIVIINBMU (Management Style) : nesulnesjinitlinaysznounmaiafoulmnunesunan dunesunen
yridlinausznaunisgandniuilddn (active management)

ANWAILNITTIINANDULNUVBINGINY : IenanauwnuLuulidudou
5. nsudsviiavidgasu (class of unit) : il

6. NMsareRuluna
ulgurenisanetuduna ; luane
PANLNAUINITINRUTUNE : -

Aviuaal 35013 wasdadnialunisdnedulunauntoniieamu : -

7. M3TudaAunIgamu
1 a’l 6 s ﬂ’l =
YAATUAIYRINTTUTRAY : 1.00 UM
IUIUNUILAVUTUAIVBINTFUTRAY : Laifimun
ad 4 ﬂ’l =) 1
BNsTudRAuMIfEaImU :
- wuunaeiitavesyiemieanu
szazalun1sSudeny : yniwinig
ST8LIAINSSURUANIgAUA1eTY : T+5 A5 TuyinnstuainTuAIwI NAV
N35uTRAuNLIEamY : fhenivawu ldeudsdmin

S8R UALNULAY

1. msfimuana Ml auiivualilundsdedwiudiudeyanamuniuwasiladedviudiuasudeyadAny

W|nsFureAumlgamuLUUnasidavestieviiuayu

nsaifivivsemsueu viedundsumieau melunaniimvuavesiuhmsteus Witehwlunsdwiediu viedunae, .



\l»

namuIUndanayu3s Quantitative Absolute Return Equity naa

‘VI‘L«!’JEJ@\‘I‘WH ’Lmummi%mwu *ZNQ”I‘USJ@WWN’JEJENWN & amummssumnwmaawuL‘LJuLﬂmeﬁLumimmmiﬂmiwaﬂu
‘VI‘L«!’JEJ@\‘IWU 51NLUUi’]ﬂ’W]iUi’eNIﬂEJN@LLaNa‘Ui‘“IENMLLa’J

ﬂsmmimmsmaﬂumaauLﬂaawmﬂaﬂ‘gu ‘VmﬂL’Ja’WIﬂ’Mu@‘UEJ\‘l’J‘UVI’]ﬂ’]i‘U@‘U’]EJ wsa’tmwammmwamﬂ Iﬁﬂa’é’]LUuﬂ’]iﬂ\‘i
maﬂwsaauLﬂaawuwawuimummi%msmlﬂ maﬂwammwawu & ﬁ‘LD‘LJ‘Vﬂﬂ’WSEZIEJﬂHEJWL«!’JEJa\‘IVI‘Uﬂ@VLUL‘U‘LJLﬂﬂJ"VI
Iuﬂﬁiﬂﬁ‘ulmiﬁWﬁU"UaﬂUﬁU’JEJaQ‘VI‘LJ"ZNL‘lJ‘L!i']ﬂTVlSUSENIWEJNG‘ILL@N@‘U?’IEJSU‘ULL@’J

2. TIUaLBUANITVILAUNLILAIUNLLAY :

FUINNT M JuvinnsunfivesuTendnnig LLa“’hJL'U‘LJ'J‘U‘WEJﬂVI’]ﬂ’]i‘UEJ\‘lN‘US‘“ﬂEJ‘Uﬁiﬂﬁ]ﬂﬂif\lﬂﬂﬁiﬂ@ﬂ%umqﬁﬂi”L‘Vlﬂ‘WEJ
aﬂ@muiu%qu@ﬂLﬂEJ’Jﬂ‘UﬁiﬂQﬂ?iﬁ]ﬂﬂ’]iﬂ@\Wl‘Ui’JiJ LLa‘“f}\I‘US‘“ﬂEJUﬁSﬂ‘ﬂVILﬂEJ’J‘UEJ\ﬂUW]\‘I‘Ui‘“LVIﬂ "ZNﬁ]”ﬁﬂNﬁﬂi“’VI‘Umaﬂ’]isﬂ’]i”i’]ﬂﬂ
mqwammmsmﬂmwmaimmawammmsmaaﬂawumwivmﬂ ’J‘u%ﬂﬂ%ﬂﬂﬁi‘ﬂ@ﬂﬂi‘“mﬂLLa”%iamaﬁﬂﬁaﬂVﬁ‘WﬂﬂﬂﬁNﬂu
aQWULLa”ﬁiaWﬂGQV}‘UWNﬂi”L%ﬂﬁ]ﬂVI“’LUE’JU"’Z}@‘U’]U LLa""Iﬁi’e]')‘u‘WfJﬂmﬂ?i‘U@QW’JLLWUSUﬂ’]ﬁQ"UG‘U’]U 314%8611/]’1?1’13%6%614’1?1’]39\’1\1
‘Ui‘“L‘Vl?WIiEJ‘Ui‘“L‘VWWILﬂEJ’]‘U’ENﬂ‘Uﬂ'ﬁLLaﬂL‘Ua‘EJ‘ULQ‘UG]?']WN‘U?”L‘Vlﬂ LLa‘“‘VﬁEJ’J‘UVIEJGWHﬂ?i@ﬂi@%ﬂ”ﬂi‘“ﬂ’]ﬂL‘WllL(z‘]ll "U\‘IQBL‘U‘U’JUVI’]
ﬂ’]iGZIE]‘U’]EJ‘UENﬂENVl‘U Iﬂﬂ‘Ui‘H‘Wﬂﬂﬂ’]iLLa NﬁUUﬁuuﬂ’]i‘U’lEJ‘Vﬁ’e]iUSZJ’eJﬂu‘WU’JEJaQ‘Vl‘Ll‘ﬂ‘“‘VHﬂ’ﬁi‘U‘UEJﬂ‘UWL!’JEJa\‘IVI‘L«!VIﬂ’J‘LWI’]ﬂ’ﬁ
"UEJSUWEJ mmna1‘1/|mmmmwuaaa%mumwuauaﬂaamuswLLa”wmaa%mumuaiUﬁua:uamﬂm

v
=1

2.1 TgazdeanTsuIgAuEauiaLaN dmSugtevvasuniamunauil

inammi‘mamauuauumsmwsaimaﬂufﬂvf\mlwmimivLqummaﬂwmﬂawﬂmﬂmaamwma’lu 5 JUNISUULA
au‘mwmimmmmmammwsauam AAMINEAMU T1ANVENUILAIYY LLa”i’]ﬂ’ﬁUSUEJﬂ‘IAMU’JEJanu neilidusauiungavi
ﬂ’]i“UEJ\‘lN‘lJi“ﬂaUﬁiﬂﬁ]ﬂ’]iﬂﬂﬂ’]iﬂa\‘ﬁ/lum\‘iﬂi”LWﬂ%Naﬂwm”Iu%ﬂumLG]EJ’JﬂUﬁiﬂﬁ]ﬂ’]if\]ﬂmiﬂan‘Ui’JiJ LLa”NUiuﬂ@Uﬁiﬂﬁm
Aertedudnessina § mvaqmamvmmamsﬂmvswm mawammmsmﬂmmmaswm awammmsmmﬂawumwivwm
awsﬂmmiﬁumﬂswmmmmsammsmamnswwmawuaamuLLaumamawumwsymmmmmamaw WAEVITUNYAYN
nMsvesunuiumddene ?‘LmEJGWI’]ﬂ’]i“UE]\‘lﬁU’]ﬂ’]W]’]\‘i‘USuL‘VlﬂVi‘.iE]‘lJiuLV]F‘WILﬂEJ’J“UENﬂ‘Uﬂ’]iLLaﬂL‘UaﬁJumumi’]@N‘UiuL‘V|ﬂ GE
mmuwammmsauimm gUsTMefiaLf MUTTNTVOTURUAIEAUEaMU Fail mmﬁmimﬂ.ﬂamuL‘Uumimmamm
ay mﬂiwLLﬂmaawuaaawﬂuamﬂm #u E-Wallet w30 msTouidushussuundoumd (PromptPay) 1Uusiu Wil nadifiuiem
fmmiﬁmlwmaqmamii‘umivmﬁmaﬂwmaawumuLmJ UTEndnnsazudslirteniiasunsuarmieiuniaivled
UIENIANT

1)GLuﬂimwmimiwLqummaﬂwmsJawﬁmemaavamaawuwumﬂaumwﬁwﬁ FRudindisumsmmnsinesuga S0

L)

(W1TW) Ueng L‘UEJUWHEJaQVJuf\]”IaULQULSU’lUiyfﬁLQUN']ﬂV]i”UGLULLUUﬂWJaL‘Uﬂ‘U YUINBINU

2) TunsdlnnstiseRuAmvefumbeamuliungtonivamulaedn wensdeumhsamuazesndalunnugteniisamu
wazdndenellsudldameidouliundfontivadyu

3) GLUﬂiiu‘Vlﬂ']iﬁmiuL\‘mﬂ’]sﬂ’]EJﬂ‘Lmu’]EJaﬂVl‘lﬂMLLﬂNﬂ@MU'JEJ@QV]‘LJI@EJ‘U']L%ﬂiu‘u’]llNﬂ@ﬂu@ﬂa\‘l%uL‘m‘UmﬁﬂLQUNWﬂ‘?JENNE]E]‘Vm'JEJ
aﬂﬂumﬁu’]ﬂ']iauiuLEUG]?I’]‘LmViﬂUEU“UﬂNL‘1/|‘WllMWUﬂi@WﬁJWI@iuU‘FﬂuIUﬂT‘UE]LU@U@U“Uﬂa\WIu ‘U’]EWMLUEJ‘UMU’JE@QV]U"\] E]@ﬂLEUF’]FL‘L!
mmaammﬂawuua ‘u’]L“Uﬂﬂﬂﬂa’]’)L“U']‘UEUSUL\‘i‘uN’]ﬂGUENNﬂOWU"JEJaﬂ‘Vlu‘V]ﬁ‘u’]ﬂ’]iau%ia%’]ﬂ'ﬁiauwu%’maLaﬂ‘VliE]‘Lma ‘mu nn
ﬁu’?ﬂ’]i%mﬂa‘lﬁ‘u’]ElaQVl‘Lliu‘UGLWLnL\‘IUL‘?J’]UZUGUNUN’]ﬂﬂﬂﬂ’]ﬁiiiJL‘LlEJlIﬂ’liiUIauN‘lWI’NaLaﬂ‘VliE)‘Llﬂa ﬂ’]ﬁiiﬂmﬂ‘&lﬂﬂﬂa’nﬁ]umu
msmaﬂzﬂaammaamu

‘memmimmﬂaammaqmaqummﬁmsmsmiwLaumﬁmmwuwawuaﬂmauavLUumﬁmmamma mﬁlmmma
Muwawu‘luamﬂm Imaam'ﬂmummmuﬁuaumﬂmaawmaawmm 1/]\‘1‘14 MWﬂiJﬂ'ﬁLUﬂEJULLUﬁQMi@LWMLG]‘LIT]EJ@ LBEARINGT?
196U ‘Uﬁsﬁ/lf\](ﬂﬂ’ﬁﬁ] LLRNSLWN’GQV]UV]T]U JEHEE U@Uswmﬂwmummmawwmmms dinauiey E"{’]“U”IEUENB\IGUUE‘IUUH’]T’U’]EJ
MS@?U‘U@F“I‘U

Iuﬂimwmwaﬂmiwmmaawmem&wummamﬂiwmmwmmwmaawufﬂﬂuwmaawummaa‘l,uumszmawu LLa‘”‘UEU"U
uul:u:uﬂ’1immmaﬁua‘lfmmsmunammmmaﬂumu 13 waammiawﬂﬂummaﬂmﬂmﬂmmLm‘mmaawmaawumw
AN ‘mﬂmaammaawuiuummuwmaaamumumaﬁm mamu’mwuawﬁwma‘wmaawumamﬂmumﬂmim&mu

MU’JEJGQVMGLUF’Y]E‘N‘U'W?JQUMU’J aaamumammm aaamumauamwmaawuﬁuaamaa‘wmaawwﬂﬁ ﬂ{]’f‘]EJsLUTIEJﬂ']TVIUUVI ﬂlﬁg/ 5
Lyl 7



_®
namuIUndanayu3s Quantitative Absolute Return Equity nan

wenzideumheamuuitninnisasieigtenilsanulssaisasviaumhsamuiuaviiunngeglusienisnduin
Tnguengidouniigasuiu

Iuﬂimwmﬂa‘mmaawulmaummmaﬂwmﬂaqwumamwwmimawauuauumsmwsaiwaﬂu inammsmamauuauu
mimEJ‘maiU621@ﬂuﬁ]“iwaﬂwmaawummummsmmaa‘wmaawuimummmaﬂuh EJﬂL’JUIUﬂiﬂAWUiUVl‘Uﬂﬂ’]iENhJ
ﬁ?ﬂ?iﬂiﬂ%@ﬂﬂ‘ﬂﬂ’)EJa\‘mu‘UENNﬂEJWU’JEJﬁﬂWUIéﬂﬂEJEJEJI‘US‘“WJNﬂ’ﬁﬂ’]L‘H‘IJﬂ’]istJENUST'M’\Jﬂﬂ?im’m%i”‘UbLﬂUﬁ’J‘UﬁEJ@‘“L’E]EJ@
Iﬂiﬂﬂﬂi%ﬂﬂ?iﬂ@ﬂ‘ﬂ‘ui’mﬁﬂm‘ﬁ?%@LQ@UI"U mamﬂmmﬂmwlmmamiuawLﬂaawmsawumuaﬂ
Nﬂaﬁu@ﬂﬁﬂﬂuaﬁﬂ%@ﬂﬂLaﬂﬂ’]ﬁQ‘U’]EJﬂ‘U‘Vi‘U’JEJaQ‘VI‘LPUENNﬂ’e]‘Vi‘Ll'JEJa\‘Wl‘lJVLG;’fLUi‘“WJN’JUVl’]ﬂ'ﬁ"?]’e)ﬂﬂEJ%U’J‘EJ@\‘IVIHIWVIUS‘I;VI%Uﬂﬂlﬁ
mamauuauumimamaimaﬂwm@mmaawulmaumaﬂmﬂﬂwmaawu il mssmLaﬂmmmaﬂmvamsmﬁ@iaLﬁ@iﬁ
3Uﬂﬁi@1§ﬂﬁﬂ?ﬂUiHﬂ%ﬂﬂ’]iﬂﬂu

MNAATORANAINIINTE UV ‘uswammsmamauuauumimwiaiwaﬂm”mLummmsmmaawa sunlutofanainli
L‘U‘L!VL‘UGHLILL‘LJ’JWW\WI?H‘IJﬂmumu”ﬂiillﬂ'ﬁ n.8.8. NUUA (ﬂ’]ll 1%LLa’JLﬂi‘ﬂﬂ’1ﬂu 30 ’]‘L«!‘U‘Uﬁﬂﬂ’m‘VIlﬂi‘ULLRNR]WﬂNﬂ’e]‘WU'JEJﬁQV]‘U

LEJﬂﬂ’]ﬂ‘UUuWﬂi’]‘c’Jﬂ’ﬁ‘ﬂ’e)@ﬂiﬂﬂLﬂi@ﬂimiﬂﬁi%aﬂmﬁﬂ%ﬁﬂﬂu mamsaqummmaamaﬂu ‘Vﬁ’e)LﬂiENNWﬂﬂEJULQUEJmIU?,JWLUULWEN
LEJﬂﬂ’]SUUVlﬂiWEJﬂ’]SLVHuu IQJSL“U‘WGﬂ%’milm’ﬁ%ﬁﬁEJﬂ’]i’e]EJ’1\‘1311‘USm‘Ui‘H‘VlQﬂﬂ’]iﬁ]”ﬂ@ﬁﬁﬂﬁﬁu‘ﬂﬂi?ﬂ;;]EJEJﬂUUSUVIﬁ]ﬂﬂ’]i‘lﬁia&l
ﬁu‘Uau‘Uﬂ’]isﬂ’1‘EJ‘Vii’e]i‘U"ZiE)ﬂumu%aﬂ%ﬂﬂuﬂﬁﬁ/ﬂiﬁEJﬂ?i‘VIﬁll‘Uim waylgpnedala

avzvesteviisamulunisnehumiisamulziintundninenesdoulatuiindeyansvisfuniisadyuvesyiioniie
A UUAAYINIY

2.2 TwazdeanisugAuhgauiandy dmsudamuiaulaamulunieamuaiunsusssiiseiuiia

1. fasuivensusysiuseiuilnmumhsamuainsaveAumhsayuveinesulugliuunsusssiuse Autinaiuniie
auuEUUSEUsEIUAIR vioMmunuiiusunuseiudiniivue (i)

L‘U’e]\‘ﬁ]']ﬂﬂ’ﬁ"ﬁasﬂ’lEJ%U’JEJ@\WI‘UWJ‘Uﬂiuﬁiiﬂﬂi“ﬂusﬁ’mmmaﬂﬂﬁu@%LﬂEJTUENﬂUﬂilIﬁiiiJ U NSRUAUNTUSIIN dndiunisiden
aawmmamawu msmmumsamﬂaauﬂaamu (ﬂ’]ll) ma@W\]Uﬂ’]i%ﬂﬂﬂsﬂﬁ]’]EWILﬂEJT‘UE]\‘Iﬂ‘UﬂilIﬁiiiJ LGU‘LJ ANsUTEAUNY
L‘U‘Ll(ﬂu muu ﬂ’lﬁﬁ\‘!%@sﬂ’lEJ‘WL!’JEJaQVIUWJ‘UﬂiiJﬁiﬁJ‘US“ﬂ‘U“U’m f\Nll“U@ﬂWﬁu@i‘uLﬁaQiJﬁﬂ’]“UUW]‘U@\‘iﬂ’]Sﬂ\?‘U@MU’JEla\‘ﬁ/l‘u mammu
G]’]“U@\‘Iﬂ']ﬁﬁﬂﬂ’]ilﬂu mmwmaawwumsmaﬂmiaﬂmaﬂu uaﬂ’mmEJawummaaiuummum bbe1& QWU?UM‘U?EJ@QV]‘UQQLM@@
GLU‘UIZUGU“U‘LJG]’] szmﬁ]Lmﬂmﬂmﬂma%amwmaaamumanmaawmaawumwmea'&mmm mawumaiﬂwaﬂimssuﬂs“ﬂumm
ﬂﬁ‘UVi‘U’JEJa\WI‘LJ JosAnwdomuunninale 9]’134LﬂautﬂﬂiuU‘lﬁUﬂﬁiJﬁiiiJﬂiuﬂu‘m@ﬂ’]‘UMU’JUaQW‘ULLau/ﬁSGLaﬂﬁ’]i‘ﬂiuﬂaﬂ
ﬂ”lﬁ“U’]EJVlﬁ]ﬂVl'ﬂﬂEJ‘UTUVI‘inﬂ‘UGU’m

U'%ﬁ'%%’mma%lmmLuumﬁs‘uenammaaawu‘l%amiummmaﬁmsawaﬂwmsJawuwsuul”ﬂuImamﬂmmmawmaawﬂu

ELJISUGUOSUWEJWU?EJ@\?VJUQTUﬂillﬁiillﬂi%’/ﬂuﬁmm IﬂHﬂaﬁﬂlﬂiﬁﬁﬁﬁllLMU%@U%’]ﬂI’dﬂ@MU? EJa\‘WJULLa’J

‘1/I\‘1‘Ll Uswﬂsmummwmmmam mammwmaawuﬁuumﬂumﬁﬁmaﬂu‘wmaawu L\‘IE)‘UI“UiUﬂ']i%']EJﬂUMU’JEJﬂ\?%N U
LLawnaﬂumﬁmaﬂummaawu ’Jﬁﬂ’]i‘u’]ﬁﬂLQUﬂ’]’U’]EJﬂuViUQEJaQVIULWZJLG]%JG]']ZJV]iuU‘l’QﬂUﬂSMﬁSSMUSuﬂ‘U“U’]G] LLau/‘MS@Laﬂa'ﬁ
ﬂ”lﬁ“U’]EJ‘V]NﬂE]Mu’JEJaﬂMulﬂiUﬁ]’]ﬂUi‘HVlUiuﬂ‘u‘U’]W IﬂEJiwEJuL’]a’]ﬂ’]i"U’]Elﬂu‘i]wﬁlax‘iaﬁlﬂ']EJSLG]ﬂS’e]‘inUWLQGWWﬂWWUQI’ﬁUIQSQﬂWS
LLa“’ﬂWﬁ\‘I"U’]Elﬂu‘i]‘“llNaLlla‘Uﬁ‘i‘leUi“’ﬂu%?@]lﬂaﬂﬂ’]aﬂﬁﬂ']EJﬂ‘L!‘WLlTJEJaﬂVIUWQﬂa']’JiJ']ENUﬁSWI‘i](ﬂﬂ’]SLLa’J IﬂEJUi‘t‘WlUT”ﬂU“U’JG]a']‘-}]
G]’f'Nﬂ’ﬁLaﬂﬂ'ﬁ‘ﬂaﬂ%’m%ﬂﬂNﬂaﬂiNﬁiiﬁJ%uﬂi‘Uﬂ’J‘u ﬂauﬁﬂﬂ']ﬁﬂ“ll’]EJﬂUWIJ’JEJa\WIUN’IENUS‘HVH]ﬂﬂ’]i auq UsSENUsEAUTINAE
W]Lu‘LIﬂ”IiGU’]EWm’JEJﬁQV{]UV]i’]ﬂ'ﬁU%E)ﬂUMU’JEJaQV‘}u

be

o
o 1%

NU Naﬂ%u%‘ﬂ@ﬂiﬂﬁiimﬂi“’ﬂu"U’JWﬂ’J‘U‘M‘U’JEJﬁQV]UV]Ui“’ﬂ\?ﬂi]“U']EJﬂuMu’JEJa\‘M‘L! mmsamaﬂummaaamu Iﬂmvumummu

q

e

NUI-AINU Inglduuunesuvesusenuseiutin mmmmumum el L\‘iau‘l"UVﬁ”Ul’gﬂUﬂﬁJﬁiiﬁJ

Ui‘tﬁ/l‘i]ﬂﬂ’ﬁf\] ﬂ']L‘lJ‘Llﬂ’]i"U’ﬁwL\?Uﬂ']"mEJF’TLIWLDEJaQ‘VluEL‘MLLﬂG]’JLL‘V]‘LPU’ENNG@ﬂillﬁiill‘ﬂiuﬂusﬂﬁﬁlﬂiUﬁu’Jﬂa\‘mu (ﬂmma UITN
‘Uimumm‘maaﬂﬂsuﬁﬁmﬂsmummmuwmaawu) nelu 5 ’]‘L!‘Vl’]ﬂ'ﬁu‘ULLG]’J‘LWHﬂ”liVlﬂ']‘L!’JﬂJﬁJﬁﬂ'MiWEJﬁUﬁVlﬁ mamwma

aNU iﬂmmwmaawu LLawﬁﬁﬂ’ﬁ‘U"UE]QUMu’]EJaQVIU IGWEJNIWIJUTJ@J’JUMEJGWI']ﬂ']i‘iJENN‘Uiuﬂ@‘Uﬁiﬂﬁ]ﬂ']i‘i](ﬂﬂ’ﬁﬂa\ﬁ/lumﬁx‘l 0/2
%110/ 27



_®
namuIUndanayu3s Quantitative Absolute Return Equity nan

ﬂivLwﬂﬁﬁé’ﬂumﬂuﬁmmLamﬁumﬁamﬁmmiﬂmmsw LLa°’ﬁﬂivﬂaUﬁiﬁﬁ]ﬁLﬁwﬁaﬂu@mﬂivL‘vm Feazdamansznusenis
F15¢5701 %aawmmmimﬂmwmaimm aummmmsmamaqmmwsvwm FuvgprihnsvessumAuazvsenann
‘waﬂwswwnawuawuuavmawﬂawumwivmmmmwmama LLavmmwammmsmaamLmusumawama Tungavin
ﬂ’]i‘UEJ\‘lﬁ‘mmimﬂ‘Ui”LV!?WIiEJ‘IJi‘”LV!FWILﬂEJ’J‘UENﬂUmiLLaﬂL‘LJaEJ‘LJLG‘LMiWMN‘Ui”L‘1/|ﬂ LLavmmummmﬂwsaﬁme yUs¥nid
dudslnedoadulumudouliazderuualulasinms s Welniulumudetmusodiinguanenssnsiiy
wannSNIuazaaInuannSNg UswﬂsvﬂummwmmmmmsvLqummEJﬂwmaawumvlmumﬂmwammﬂmmmaaﬂiuﬁﬁﬁ
melu 5 aummsuuLLmummsmmmmuammwaauam YAAVUILAWY TIAVIENUILAIMNUY LLa“iﬂmswaﬂwmaawu
ImmﬂwuusamummmmwssuaamhvﬂaUﬁsm]mifmmsﬂawumwsvmmmaﬂwm%umuaqLmmmasmmswmsﬂawmm
LLavasvﬂaUﬁsﬂwLﬂwuaﬂumwﬂsvmm Feazdawansznusenistse ey szmwammmsmﬂmmmssmm Tungariins
maaﬂawumwsvmm Fuvgprinisveslsvimeauas mammwaﬂmwwnawuawuua m‘a‘wﬂawumﬂﬂsvmmwvweu
Foue LLavmmwammmisﬂaammewmawasms ’J‘LJ‘MEJW/I’]ﬂ’]i?l@\‘iﬁﬂ’]mim’]\‘lﬂi”L‘Vlﬂ‘VIiEJ‘IJS‘“L‘Vlm/lLﬂEJ’J‘UENﬂUmi
waniUasuiiunssnsUseine LLavmmwammmsauimmvﬂsvmmwmmm Immﬁmsiummsmwu*mawmﬂulﬂmmﬁw

inﬂszﬂummmmmmumuﬁssuﬂszﬂummmwmsamu

2. ﬂ?ii‘UslIEJﬂ‘LlWLJ’JEJﬁ\WIU’e)G]IUlIGmﬂ81@ﬂ3ﬂﬁiiﬂﬂi”ﬂuﬂ3mﬂﬁﬂﬁ‘u3EJa\‘i‘Vl‘Ll

Tuunsnsal Ui‘w‘VI‘Ui‘“ﬂu‘U’JG\EJ’H]&PUEJG]ﬂaﬂﬂ‘UNﬂ’e]WLl’JEJﬁQWUﬂ’J‘Uﬂillﬁiill‘Ui”ﬂu‘ll’lm/lf\]‘”ﬂﬂLU‘UﬂW‘JﬁQﬂ’]ﬁ\‘i‘U@ / ‘U’]EJV'TUWU'JEJGQV]‘U
LUUU?”QWMi@@Wi‘UNGl%i@@WQJL\‘iau‘lﬂﬂﬂ 9 ‘VlﬂLﬂE]‘Ll LLa‘“/‘VliEJﬂ’]Lu‘lJﬂWiu’]Lﬂuf\]’]ﬂﬂﬁ“U’lEJﬂ‘lJ‘Vi‘U’JEJaQ‘VI‘LllI']‘U’]i”ﬂ']ﬁii@JL‘LlEJlMi’e)ﬂ?
1‘1]7\]’18@141@ ‘) VlUi‘t'i‘Vl‘Ui‘”ﬂu‘l]'mLiEJﬂLﬂ‘UN‘L«!ﬁﬂﬂNﬂ’e]‘WU’JEJﬁ\‘Wl‘Hﬁ’JUﬂiiJﬁiiiJ‘Ui‘“ﬂwlj’m ‘1/I\‘1‘Ll ﬂ’ﬁﬁﬂﬂ’]ﬁQGZIE)/GUWEJﬂHﬁU’JEJaﬂVIu
‘mamaﬂ,m 9 LﬂEJ’Jﬂ‘Uﬂ?iﬂﬂﬂa’]ﬂuuma“ﬂiﬂiﬂEJ‘U‘J‘HVIIJi“ﬂu‘U’JG] ﬂE)’J']‘Ui‘HVI‘Ui‘“ﬂu‘U’JG]‘,LﬂiUZJEJUEﬂ‘U’H]"\]’]ﬂNﬂEJWL«!’JEJaQVI‘Uﬂ’J‘U
ﬂillﬁiill‘ﬂi”ﬂ‘L«!‘U’]Gﬂ,‘ﬂﬂﬂﬂWﬂ\?ﬂ\?ﬂﬁ??ﬂ?ﬂ\mi‘@%ﬁlﬂﬂ?iL‘JEJ‘UiEJEJLLa’J I(ﬂEJ‘US‘H‘VI‘U?”ﬂusﬁ’lma’lf\]ﬁ]”ﬂiﬂﬂ’ﬂ.‘ﬁ‘mUﬂﬂﬂaW’JLLa”f\]ﬂﬂ\ﬂMN
ﬂ’e)‘ﬁu’]EJaﬂWLlﬂ’]Eﬂ.@ﬂillﬁiillﬂi‘“ﬂ‘u‘lﬂmﬂ’JUﬁU’JUa\WIUL‘LJUiWEJ‘U ‘VN‘LJ ma‘mmsawummmmmaamﬂmmamaﬁﬂ,ﬂmman
VI’WQV]UiT'W]‘Ui”ﬂu‘U'JGH]"’L‘UWLNEJL‘WllLG]&JI‘L«!LEJﬂﬁ'ﬁﬂiuﬂ@‘Uﬂ’]i‘UWﬂﬁ?iﬁ‘ULL‘U‘ULLa"’LQEJUI‘U‘V]UiHV]UiuﬂUSU’NW]ﬂaQﬂ‘Uaﬂﬂ']

eaLSuniuRuduY

1. ﬂimUswﬂgmmﬂummiau’mN‘Lﬂmmaawmaawummaqmwmaawmaawmﬂ,ﬂLLaNmmUiuam% USENAIANITAZALTU
A5loURY (Uaadu) IMﬂUNQB%U’JUa\‘MuIﬂEJ‘?IENV!NE]‘L!G] U NNSLOURUNIUTEUU PromptPay (vanelavinsuseny) Wudy
Wio3Ensulafiusendnnsiiivauans ImEJmﬂsﬂwummwaamwawumumm Lwa"[mmaawmaawulmuLquﬂumuamm
Asazlasu

2. UFEndnnsealiulse Wasuulaa LLa“’/‘ViiE] Wingewne 3513 auu,avmmmma%amwmaawumamia‘uLﬂaawma
a9 LwaL‘Uumimmammavmﬂ“[.‘wmeawawmaawﬂuaumm maLUasJuLLUaa ‘vﬁaLaaunmmmsﬁnamwmaawu i
11/13@@ﬂamﬂumiawﬂumaﬂsvwm flonatinanse wummssumawamamamawu Wioifieanmnudes ﬂanﬂumaﬂsvwﬂu
vsau il LW@US”IEJ‘UU‘U@QNQBﬁu’JEJan Imaam’ﬂm‘ummmumaummaawmaawmma

FaANFIUENT (518821 DUALNNLAY)

v
o o

—inammiﬂuaamuamﬂumimmmamﬁuumﬂumimaﬂwmaawmmﬂmaﬂu way/viseUTuan waz/vMIseniiugardusm
1uﬂﬂiﬁuﬂ8ﬂu6lwﬂuwaasuﬁaﬂu muﬂiwmwmaﬂamawu LAE/1303882NAINTHATOIMINLANL LLau/wiaﬁnaqmqmsswaﬁu
VLAY waz/vRemuitouluiulafusEnaanstmue \ioT09UUENTA9Y BeaUsEMaANTS Tt wndinisiudsuudas
Lqau"Lsumﬂmauwmmmiﬁ]wﬂﬁumﬂmumqLaU"Lsmﬁuawiwwm{LWﬁw

—‘inammwaamuammwmuiwaﬂwmaaamu iosuapauay gonlbiungdevheamulusunan waz/vsaudiou3em
ﬁmmsmmmmmim wmammaﬂsmumamimaﬂwmaawu LLaw/‘mammim fdmansznuReszernaINsTIsEELAIY
Mmaawumaaﬂaamwaﬂmawuawu il Usdnnnsas LmﬂmaawmaawumwmumﬂnulszjmsuawwmmmiLLav/‘wiaw
auuauumsmwsaimaﬂu GREY) waz/viorudesmedulamum I zaL WSS IAnIsaY gAilataselevtivenamu
LLav/wiamawuwawuhemmLﬂumﬂm
‘Luﬂimwma‘wmaawuiulﬂaammmaﬂwmaawusluiwmwauuavnammwwmimmummmﬂem LA/ M30YNT8N1S
PMAUNLILAMUUBNUTLRIIN quLLavnammwammsmwumav/ﬂnﬁamswamﬂmwaﬂ Uswammsmaamuamam Fum
Huaz/vtomsvnenstnails Ieusidamsaesiiunsmusduas Miemsvnnenisinariluiuhmstonemie
Aty
‘Lummwmaa‘mmaawuﬁmmwmaawmmmﬂwma@mmaasuaammaawﬂuummm’mamLLau/mammwmaawwu
FrU UiwmmimaamuawamwﬁwaﬂwmaawuwwmmLLa G]’]L‘L!‘Lm’]i‘ﬂ’]'iwL\‘l‘l&ﬂ’]iU"U@ﬂUMU?EJan‘LlGHiJ’Jﬁﬂﬁ‘Vl
v

e

win11/27



_®
namuIUndanayu3s Quantitative Absolute Return Equity naa

—‘mﬂ‘uswammﬂummmiaumamLaumummlmLmﬁlmﬁﬂsaﬂm visegienmieawuillsudelyTuhnlifuuivndanis
inammwaamuammvmLuumiﬂmvmmaﬂuimstiaaﬂLﬂjﬂmmmamamamaa‘mmsmwuua%mmm&lﬂwmam
vauaumwaﬂu ayanzileugiomheamu mmﬁmiwuswwmsmuaumsLLav/mamwmaawmaawulmLLaNmm
Uivmﬂ%auavLiJumimmammavmﬂimmmam'ssawu Tuewian WU e-wallet, prompt pay Wud i) n1sdiums
Fananasfulunuiivsninnisiiuaunis

—mwa}mmwaamuammvLLf’flsuﬂiuﬂsq waz/ v oLfisAY LLa”/‘VIiEJL‘LJaE’J‘uLL‘UaﬂiﬁﬂﬁLLau/ﬁi@%anNmS‘U’]i‘“Lﬂum‘mﬂﬂ‘u
mwawuimamulﬂLwaﬂsviemumaq ﬂawuLLav/‘mawaawmaawu‘imaim el inammiavLwﬂwaamwawumm
danthinudulesuesuisnians LLav‘mamauuauumimsmaiwaﬂwmaawu (63)
—inammwaamuawﬁmvmwumwﬂmummsiwaﬂwmaawummmu waznnfinmswdsuuasuislsiuihmssude
AUNLILAINUAINGT? ‘US‘H‘VH]61miﬁ]‘“‘ﬂi‘“mﬂh%L’JUl%m%ENUi‘HVW@mi
Iuﬂszuwumﬁuaammamwawﬂmmammmaaﬂuum waeddduliinmsfnseveldusnmsdunaunufinsesuiu 1 9
inammwaamuammvﬂmmmﬂam

o Y o w A a a o = o & o '
NE]‘I.J‘L"U UVINNA Wiaﬂﬂﬁiuﬂqiigﬂ‘u n’lﬂa‘u NRINTIIUYIAUNUIYAINIUY ©

1. matszaiudefu Fudsumieamuievdnning wienindauduwmiiu
ﬂimmwammﬂummsasmi”mmmwmaawuwuuu uazaztszAeAumhsamuiundnnindvienindauduumy
mwammif\]vmvaumumaumimLuumsmﬂ,ﬂ Iﬂwswaﬂmsmaﬂmwmwmwimmvmmsmwmaawmﬂwaﬂmwwsa
mwsauammuLqumﬂmaawmaawu

2, mmaummmmﬁmvLqummaﬂwmsmwummmwmaawu

2.1 Uswammia}vLaaummmmsvmmmwmaawmmmawmaaqm AlfdmnsAumhsanuvesnamusnliudald

nsdieiolud
(1) Us¥ndAn1s finnsanuds fanuidelaegasauazauvmaunaindunsaiiidineiasielull lngldsuanumiureuvesiauana
Uszleyilumn

(n) Swmdndwililiansodmie d1eleu ninnindrienindduvenemusmialiod waumnaung vie

() mwmwmﬂwﬂawuswimmumswLﬂumﬂ‘waﬂmwamamwaauwawuhmumvmﬂnmﬂﬂm Favmfananegueninilens
AIUANYBIUTENTANIINBINUTIY

2) Naa‘wmaawuumaqmaﬂuwuaﬂanwuﬂaumsaiu%aﬂiw8“nmwuswwms w1 MensudeRumieamuligniedined
yaARuA 1 amafiuly wasAnifusnadauniosas 0.5 YosyarviIeIATignies LLa”mﬂLLama‘Usﬂmjuaﬂﬂmusawamﬂu
MLl Found AL BN IRETIAY

2.2 msideuihvuansthssiudneiumheamunude 2.1 isminnsufdamundninasinussnaivu
3dpdnianislouniiamu

1. maawmaawulmawiawmaaamulwﬂumaLwaUsz&Jﬁuuﬂ‘u

1) naillesanigeliin mammu%ma81uﬂiwLMﬂaMi§aLuiﬂﬂ @usanfefunnuvesysundanizouism vofiusumaanss
al3N1ATOUATI) iwmwwuaaaLmuwsuaqﬂiumﬂam%mmm w3800 Green Card VlaaﬂIﬂEJUSquﬂaMi%aLiﬁm

2) ifiyana TIudeusen vsoviesudiu Lﬂumszjﬂﬁ]mmmumaﬁlmﬂgwmwawiuLwﬂam%mmm sifivenvivesifiyanafing
3) Mmmmsuaﬁﬁmaam%amemﬂuuawuaﬂﬂsumﬂam%mmm

4) faudsdindeviesudeya wiedihduiniumheanuesuddndams wietisy/Sutrssiufefumiamusinanly
‘Uiumﬂam%mmm it iammmawuﬂ%mLmumamﬁmmimmazfluUﬁvmﬂamﬁaLmﬂﬂumsmmumimﬂan

5) newsndauresynnanazifiunnading1Inude 1) U 4)

2. mawmammlmawlawmaaamuﬂmmﬂawmaawumﬂanamaiwswammﬂmmmsaﬂguwmwLﬂmsuawu
ﬂg‘mmmmamiﬂaqﬂuLLavinUimmsWaﬂNu nguaNe Foreign Account Tax Compliance Act (FATCA) njvisng
Common Reporting Standard (CRS) sfsnguungduiiidnuaiziisiiu viseiinansznusenisamwuvenawuvieserio
MiIamu ‘VﬁE]G]E]‘UE]LﬁEN‘WﬁE]G]E]ﬂ’m&li‘uNWU@‘U‘VINﬂ{]MM’]EJSUENUSHVH]WHSI@EJIW\]’IL‘U‘UG]ENLLR]QIMNﬁ\‘I%Emu’JEJaWIuVIi”IU
aanth

3 Jevluazdodrialunisinassuaznislowmhsamu lawiggiemheamueunsussnissiudin:
Utndansazlilvitinsloudsuilemisasmu ’Lummmamaammaaa‘mumsﬂmﬂiuﬁiiwivﬂummmwmaawu

¥ a a = Y o o A a a o = [ dy =
UDAIMUAIIUGANS (L\‘i'e]u‘hl Jaannn wieanslun1ssziu n1sleu ®IBVNIITUYBAY) :

- ‘US‘U‘VI“«]@ﬂ’]iLLau/‘MiE]‘LﬂEJ‘VluL‘UEJ‘Ll‘WLJ’JElaQV]U‘UE)ﬁQ’]‘L!ﬁV]SUQLﬂﬁﬂ”ﬁﬁ]ﬂﬁiiuaw/ﬁﬁaﬂ’ﬁI@u‘M‘u’J86@‘1/]‘1411]’3”]‘1/@@1@6] Iuﬂim,@ﬂ@?z
W 12/27



o

J
)
3

naanuUndanause Quantitative Absolute Return Equity
I8l

=he

L.nsdnassuaznistoumbeamudisnanldimenlag suasinalviffomhvanmulidulymufidmualulasinsdnng
nosusm uusidunislounausan

2. mif{’fﬂaiil,l,avmﬂawmaawué’hﬂa'na'qmalﬁu’%@wﬁmmslajmmmﬂﬁﬁawﬁﬂﬁLﬁm%@ﬂﬁmgwmsjwﬁ’mmi
Jostfunazusuusumsvienuuay Foreign Account Tax Compliance Act (FATCA) viseilnanszvusen15aUIBINeYY
visosiafflenhsamu vieredeidomierennuiuiinvounng e vesuienianms Tmsﬂ,mwLﬂumaqLmﬂmawawmaawu
VIFIENNN

3. ﬂ’]i%ﬂﬁiiLLa‘“ﬂ’ﬁIEJ‘Lm‘L«!’JUaﬂ%uﬂﬂﬂa’l’JLﬂUﬁiﬂiiMWLﬂ 3% ENﬂ‘U‘UﬂﬂaLLa‘“/‘Mia‘Ui“’ L‘VlﬂEJ‘lﬂ.ﬂVlUi‘Hﬂ‘ﬂﬂﬂ’]i‘U@ﬁﬂ’luﬁVlﬁ
VI?]“DL?,J LAUDUILNUD YA ULA ¥/ 033dU ﬂﬁﬁﬂ"lj@ LLa‘“/‘ﬁiaﬁ‘UL'UﬁEJ‘U‘VHJ’J8ﬁ\‘i‘l/l‘Ll‘UEJQﬂEJQVIUl@J'NVHW]iQ‘Wi@VlNEJEJQJ

4. mifﬂﬂaimavmﬂawmaawumnanmauwaﬂiv‘wummﬁaLam‘mamamﬂmummaummgmma”luamﬂmawsw
IANTT UAL/MIBFBNITAUYDINGIMU YTBRBETeIIYAYU LLav/Mia‘Luﬂsmmswwmim%vlummmﬂguwmw
mfmaamJﬂg]‘vimemmamiﬂaaﬂuLLastwﬂsmmavxlamqu wAz/%38 Foreign Account Tax Compliance Act (FATCA)
LLa‘v/‘maﬂgmwaumﬂuuavmqﬂswmmuaﬂwmvmmﬂu
- Vidndansanuavsiasiulsudlosas e Bsuuastednlunsdaasuazmsloumizeamu el Tunssidunisds
A3 ENIANsasA i auseTen] YoINeULaL/M3ogtomheamulae s dudfy

nsideufvuntszAeAumhsamuungFomhsamuiimdsaneAunisamuresnesurudalind

1. UswammswLaaummmﬂmswmmaﬂumnam‘mmmmaa‘mm8awuwummmaﬁwmanmaaﬂawuiwlﬂmbLLvam
fedadliAuninsddwiolud )

1.1 Ui¥ndamsinnsanudn feudelnsaainuazaumnaumaindunsaidialamaniaiil lngldsuauiiusey
YoauanaUTEleniud?

() aJmmmLﬂwﬂﬁlmmmsmmma delou vannindvionindduveinemusnilalied1sannasma

() ummwmﬂwﬂawuswiﬂmumsvLaumﬂwaﬂmwamamwaaumawuhmumvmmmﬂﬂm Favmfanaeguanivile
N13AIUANYBILTENTANTS

1.2 NQB‘MU’JEJanmeaﬂslﬂ8ﬂUMU386&WUﬂBUM§@1H“ﬂ?QS awL’Jmwmwaﬂmiwmﬁwmimaﬂwmaaamwﬂan
ﬂawusauLﬂmimﬂmaﬂmamammm 1 anefauly uazAndudmdusiosar 0.5 YosyarviIeIATignaes
LLavmmLLamaﬂswisﬁuumlm"lmusaasuauaslus’lamummﬁ”buswmaawmLLaviwmumwmmaswm

2. MydeuimuaNsTIsE iU Auhamu Twuswammsﬂgummwaﬂmm%mmdﬂu

2.1 doutmundrszaeAuldlihu 10 Surhnmsiuudfuiifemhamuisdmsfumheasmuiy uuildsunsoudy
ndinu

2.2 Wisiffovheamuiiiimdnefumheamuliudlimsuiinmsideuimunmsdisziefumiamu naeasudamede
mamnaawus’mauuauﬁawumiﬂiwswLsaqmaanmmﬁmﬂm 1 Tnendy

2.3 Wsmadeudmundrszaeiu nioufiindisnuiiuanaanaresnindou wagndngrumslasuanuiutey
vosrauanaUseleyinute 1.1 mamﬁsmawauammmLLawaUstumu fo 1.2 siedinulaewdy Wil U3endnnses
M@Uﬁll’liﬂ,ﬁwﬂLLaNanWIEJ‘U‘UG]’]L‘UUﬂ’]SLLWUﬂ‘lﬂ

24 SL‘L«!iu‘WJNﬂ’]iLﬁ@Uﬂ’MUWU'ﬁuﬂ'VU']EJF’TL! mnfiffomheamudinefumheamulutinadingn Tousndanissudenu
ymheasuii Tnefestiszaveiuuidiemieamunuiiuiufideidnsfunounds

Houly dodrin nsluivelisuderuliduiusumisamuauds :

v a a ,a Y o w ' 1w & Y = ' °o o
FaaduaIudns (Rauly dadria nisbiviglisuenubiduasuniisamuaiuaiss) :

- memmiﬂuaamuammuLauamwmaawumaaﬂaamm’mmﬂuﬂﬁumﬂm LLawaulmLauamaLLau/maﬁuwmiawa
LLav/‘maa‘uLﬂaawmaawwﬂmﬂmwu vLN’ﬂVI’NG]ﬁ\‘MiEWI'N@@NﬂUMS@L‘W’EJ‘USWIEJSU‘UEUEN

win13/27



_®
namuIUndanayu3s Quantitative Absolute Return Equity nan

A Yaa

1. waLmaqamﬁamema@mugmaduﬂsvmmﬁgamém @A 9RuwAUYIUTEIAENS TSN T MU SUNAaNSY

8L3N1ATUATEY) TRV FeIRUNvBIUTEINAANITOWSNT ¥3BK0e Green Card ganlagUseinAansgailsn
2 ffynana udausenvseiniudiu Wudu SadasunmeldngrunevesUsenaansgewsni suiavvesifyaaa
AN

3 MheUYIs§UIRansasnvslukas uonUsEmAanSFaLLEN

4. maamuﬁmmmamaiwaua ‘Vii’e]ﬂ\‘lﬂqﬂ\‘lLﬂEJ’JﬂUWLJ’JEJa\‘Wlu‘UENUiNVWQﬂ’ﬁ ﬁi@?ﬁ?i”/ﬁU‘Zﬁi‘“N‘ULﬂEJ’JﬂU%U’JEJa\‘M‘uWI
ﬂﬁ’]’JIUUS“LV]ﬂﬁ‘Iﬁi%EJLEJiﬂ"I ‘VN‘U S’JNQQN@Q‘V]‘UV]IGUWJLLVIU%?EJNR]@ﬂﬁVlGNEJEJSLU‘Ui”L‘Vlﬂ?ﬁ/li%’e]L@Jiﬂ’ﬂﬂﬂ’]iﬂ%ﬂﬂﬂ?iﬂﬂﬂﬁ??

5.neamnindauvesuprauaziynnanina1n aude 1-4

6. UﬂﬂaLLav/‘maﬂivmmﬂﬂwmwammsmmmwmmumwaq
- mwammwaamuammvﬂgLaﬁLLav/wsas”wmisummﬁnawmaaawuLLav/mamaﬁauwaawmaawu‘m6] suamawa
wiheasuuas/MiedaduiUasumiieamu suawma‘[,mmaﬂauUﬂﬂalmimmwmmamﬂmuiuﬂsaﬂ.ﬂﬂsmwmmawmaﬂsm
fasalull

L. ﬂsmmiwwmﬂﬂwmimLLmmmwmiawauav/maaﬂauLUaawmaawﬂuﬂmmﬂanmaﬂsvmLLa”/Msau
madesredeldesuas/viorennusuiinveu vmﬂ,;]mnwawswammi LLav/mamamsawmaﬂﬂawwsamamaa‘wma
amulae s LLaw/‘wiaﬂsmmiwamﬂﬁﬁ)”lma’miaﬂguwu’mwLﬂwuaﬂﬂu ﬂ{]‘ﬁ:ﬂ’]‘EJ’.J’]WJEJﬂWiﬂENﬂ‘IJLLa”UiWU‘Ui’liJmiWEJﬂ
Rulkaz/13e Foreign Account Tax Compliance Act (FATCA) LLa‘“/‘MiEJﬂQMlﬂEJ’e)‘u Hilusazsnsvmenifidnuasieiuls

2 nsdienansvsedeyaiiuiendnnislasuanddsde was/vseddudsumieaiuligndewiuannnudussa uag/vise
lidasudiu

3.nsdnusEndanisfindeasduinnisdeniuamuresididenieamulilusdla wu e1adunisneniu wienis
aluayun1snensie wisenalanvandunisuanideangrunesie) s

4.nsddulamufiviemdanisiiuaunis wu ﬂimwuswwmsmmwmiawa‘wmaawumﬂanqawaamﬂmﬁmm
LLa“/mammLasmiumiUimiﬂawuLLav/wiaﬂaMLﬂmmaLaamaLmﬂawm ﬂsmmmmamawaammmLUuauiﬂwwiwuswm
ﬁmmﬂummsamLuumsLwaimmsawumuwmwaﬂmmwamﬂmuﬂwmsumi na.g. fvue usy sl feudunis
3msnmaﬂsviasuusuanﬂawuuau/mamaammﬁawu‘lmaiw wagdoldsmdomnuiuiinveunisngmngvesuitmianaiduvan

5. mm‘mwmmaélmaamuﬁemuaawmaawummmﬁaaaw 10 mamammwaauammaﬂﬂawu
- ‘inammsmaamuamammaﬂmiLauamamaﬂmumawaLLau/maa‘uLﬂaawmaawumﬂawu LUumiﬁmmnmamai
LLaw/MiaamuawﬁmwﬂgLaﬁmawaLLau/maa‘ULﬂaawmaaawum way/viosziunsaiumnuddsdeuas Mioduden
mwawumﬂmuhuaa way/viesnidnmdsteuay/MIeduildsuntigamuinvesamu TunsdiiuTsndanslddming
‘wmsawumaaﬂaa‘muﬁ]uuamswmumiaawummmmmmmmumﬂﬂLaaiuﬂa]mswawu (Concentration Limit) IndAgsiiu
amwmwiammwamm’mﬂmvﬂismmimﬂwaﬂmwauammwaﬂmwam‘vmﬂ ImaauLUul‘Ummaawmﬁummwmmﬁ
wiasluﬂimaumwmwammﬁmuamma sl Uswammsaw‘diumﬁimaawmaawuwmﬂmawaumummulemsuaamw
Fanns saviuddlfainauauznssn na. mwmsﬂ,u 7 auummwﬂmummmﬂma
- mwawawammsmmﬂmauamamaﬂmumawaLLav/wsaauLﬂaawmaawumﬂawu \Hunstaesn vidmdanisve
mauawamvmﬂﬁumawauav/maamﬂaawmaawwﬁmmwmwwmsmuammﬁ Viadl inammsavﬂﬁwm@ﬂ,maa
‘wmaawumwbawaumumqnulemsuawswammﬁ svauddlFaiinauenznssng nam. nsuaely 7 fulfuusud
L‘Umumaamﬂan
- UswamﬂﬁmaamuamamwgLaﬁmimiwmia‘uLUaawmaawu ‘LummmLﬂumiauLﬂaawmsmwwuamawuimmm
amULJuyYAAASIIUAGILE 2 ALl uellsiiAu 4 au fovigawuTINiy wax Uﬁﬂgmmawummumamwmaamm

8. Asssuteunaanltane

win 14/ 27



o

J
)
3

namuIUndanayu3s Quantitative Absolute Return Equity

8.1 AssTailansIu
Uszanansanldanefienivainnasmusiunaviun ludasldiudesas : 3.745 sellvesyarminddugvdveanayusy

INYALLDYALNULAY :
ASTTLHENTIN T BYaA LN

8.2 ArsssuduunazarlddnefiSeniiuainnaausu

UszanaumsAsssulisunisinnsiiuszasAas vi3unifusneltudu (base management fee) Tudnsndowas : 1.605 siad
maauammswsawmm mmwammawwm Vuusensssauieunsdnnis Asssuieugguanausslev uayen
sysusenunenzdou o Sufidun (smmwmammu)

’J‘Ll‘l/lilNﬁi“UUQﬂU : 19 llﬂ‘LﬂEJ‘L«! 2569

‘Uiuiﬂmﬂ'ﬁﬂ']ﬁiiﬂ.lLu&lilﬂ'ﬁﬁ]ﬂﬂ'ﬁiﬁ&lﬂ“ﬂuﬁﬂ (maximum management fee) lTudnsnluiiudesas : 2.14 maﬂmaauam
nSweauR L Mﬂmsuammaum‘wm nuummmamuammif\mﬂﬁ AsssuengauanaUselon uazaAssuten
wenzleu o Tufidan (swmwuammu)

ﬂsvmmmsmssiuLueuwmmwaﬂi“‘lwus'\aﬂ Tudnslaisiudaeay : 0.107 mﬂmawammwaaumwm ‘wﬂmmam
wuaum‘mm NuUkAANSISUHENNISIANIS mﬁsimuﬂmmamaﬂsﬂwu wazAsssulenwevzdou a Sufiduin (3o
mwammm)

ﬂi"u’]mﬂ']iﬂ'lﬁﬁiﬂ.lL‘I.AEJ&J‘LHEWI“‘L‘UEIUWU’JEIQWI‘U‘&']EIU Tudnslaitiudaway : 0.214 mﬂmawammwaaumwm vmma
uammauwwm DULAASISULHENNISIANTS mﬁssmuammamaﬂiviwu wazAsssuonunensdou a Suiiruin
(saumwammu)

Asssuileuiiuznuanisasu : il
ArssTuLtaun1sIaT UL : lai
A53TLHENAIUNANTAEUY (performance fee) : laidl
' = 4' =
AsITuLteNdue : 3
Uszanaumsasssuiiendue Tudaslifiudesas 1.284 sellvesyadminddugrsuenemusiy

= a a ' a P QY1 aa <
INYATLDYALNULAN (ﬂ’]ﬁii&lLu&luLLa%ﬂ'ﬂ“lﬁﬂEWILiﬁlﬂLﬂUﬁ]ﬁﬂﬂﬁlﬁV!Ui’QﬁJ) :

SeazidenveIrsTsLlaNduY

1. Alddneglunslawan Ussandusiug JzBenfiumusIuiidnease sl ludnsliiudesay 1.07 rolvesyarningdu
amasuaqﬂawuiamaaamaﬂ

2. E)”lﬂiLL?IG]lIULLawﬂ’]U’]EJVIH’]SIJE)SLI’]EJViaﬂMSWEJMSaG]SW?I’]SG]’N6] audidnease anldanelunisloundnndng saustanisdnei
nilsdeviseronansnmsidudivemidnning wu Alddrelunisidnluvug ArldelunissulouiusUnsiisuiasuisUsyine
Ineduwensidou Wudu way ﬂﬂsumaaus] ‘1/1Lﬂﬂﬁ]’]ﬂﬂﬁ‘ﬂ@‘ﬂ’]EJMﬂﬂV]SWEMiE]G]i’]ﬁ’]SWNG]

3. AaoudnyTuasAlidnglunsaeutnyd smmmmsmaﬁ]aaum‘waau‘maefl,uﬂsvmml,awmwmm aldanesnagfiia
mumamaﬂgummmmm WIORNNNYMUY ViToUsENIAaNIA

4. Ansssanilengdse il AsssuisugquanausslovilusynitsstszdyTneau aldaelunsaeudayiiledn
NowWu rldelunsndentetssii mamwaauauﬂmmmammaawumaLaﬂﬂawu Alganglunisaaneidewan
NoWUAUAITINUANENTIUNT N.A.0. Loy aAnldanesun IuﬁwmwmismsvummawLaﬂﬂaawu

5. mﬁiimuaml,amﬂsumasuaqwmLLamaﬂiu‘Ewu AudTushnuannIng LLau/mam‘ur;hﬂmaﬂmwaau‘lumwsumvﬁ waLAn
ﬁiiuLusJ:uLLawmIﬁumaaustmwuaaﬂUmsawﬁlwaﬂﬁ/ﬁwa’lumwiymmmﬂawu FNUNTNBDI

6. ANy ANSSIULTEN LaY/vMse A1ANERINT '1/1mmwaamanLuaamJﬂ1sawwaaﬂ‘ﬂumwaaumawaﬂm‘wamﬂu
Useinelnewagsauseme wu n1sdav Wldun Suneu daweu gua iusne Hosftunauselond asssudouwazaliang
TumswaniUasuitunsansUsemne nslouiu m‘lsumaﬁumﬁuai‘ummnamnﬁ‘wsJmwiwwmium{lvmimﬁm"l,ﬂ A1
ﬁiﬁmuwuamﬂsumwmmsuamumai’]amummLam‘l,uamwLLaﬂLUasJumumw ‘MiaﬂﬁuLE‘IENE)UIWV]LﬂEJ’JGUENﬂ‘Uﬂ’]San‘u
TumdnndndislunaysaUseing wu a1 Forward, Swap, Future wazaldineviorsssniendun sufisnesss sauds
m‘LsumsJLLawmﬁﬁuLuauauimLwa‘LMﬂamummaaamu‘Lwaﬂmwamﬂan WD

w1 15/ 27



_®
namuIUndanayu3s Quantitative Absolute Return Equity naa

7. anlgan ( mm)IumimLuuﬂmmmml,awaﬂiﬂmwﬁmiaﬂmiwmmsﬂguwmwsaLsaﬂmaulwwmLqumm
@UgNUSENIANIg Lwaﬂiﬂwmamawm8aa‘v|umaL;J@Vlmummmﬂmummﬂm“ﬂisums n.8.9. AlEI18ATY
ﬂgumﬂumimmuﬂmwma mwmmiq

8. mwﬂiﬂmagwms m’LﬁzmsmLﬂmﬁuumﬂmimmumﬂmwiamiml,uuﬂmLwamssums”mimG] Guaﬂﬂawumwmmiﬂ
9. AnlFnelunisiutnseBuraesde isEudune ﬂﬂsnmamaﬂiumsmum%ﬂawumﬁmmi 12 mﬁsimuammm‘v\
suAsSeniu Aensuanud Arluswdlenns mimﬁ‘ww ANTENS mammﬂ ANNINBD39 (O3)

10. msssulendmsunsigusnsmasesdne ity L‘waﬁmsvswm‘waﬂwswaa’awmmﬂ Global Custodian @ wsunseinig
awuiumﬂﬂi“mﬂ wazAlddneMAnannsindatiszsnan (Failed Trade) muﬁfﬂ'wﬁﬂ

11. m%mwmmmaaﬂumﬂ%mamammﬁwaﬂmw&Lﬂiawmﬂmim LAY/ M3 IASOIMINEUSNISTBINAIANENNTHE
LLaz/masuaqr;dmumLLazUsgmﬂmu (Index Provider) swmﬂﬂﬂmwLﬂwuaﬂﬂumimmwaaﬂawLUumuUizﬂawaamﬁ
UL IMN9An99 917 LU Bloomberg Jusiu

12. m%mslumsmm AN LLa”mLLUaMmaa%muLauaﬁmwmaaa‘vm LL‘U‘U‘V\IEJiiJﬂ’]‘UEﬂ‘UUiﬂﬁﬂ@WlUL‘Uﬂ Mo
wmaaamu maamaﬁwmﬂawu maaaiusaﬂawﬂwmﬂawu maamummmmawﬁlwmaawu (Fund Book) %39
i‘ULLmJawmummﬂm“ﬂSimmi N.8.9. dUYM mamumaﬂmmmumﬂm TUUusu/lULaifﬂsuLqu/lumﬂ‘umw (GRED)
i’lm’mmsaawmaawu LAY LLU‘U‘V\IEJ?EJE]‘L!G] ‘wmmﬂmawu sudsldaglunsulaonansiiiertostunsaidunues
ﬂENVIUL‘lJum‘me‘Ui”Wlﬂ

13. ﬂﬂﬁtﬁ]’]ﬂlumimm AL LLa”m’[ftmfﬂumimawmaauaﬂﬂan US‘“ﬂ’]ﬂ‘NS’JﬂJmﬂ’]ia\‘lﬂi“mﬂm\‘i5] 1141/11‘]7@%@%;1‘1&

v
o o =

i’]EJ’J‘Ll F1BUANE mamamimmawmaawuua Uﬂﬂaaquﬂﬂ’J‘Ua\‘iﬂU ﬂawwmwwmsammsuwsawmmmmﬁuu
AUTIAQIYNTTUANT N. a.n. NIDAIINIUANZNTIUNNT N80, Uivmﬂmmwsaﬂgwmammm

14. ﬂﬂﬁﬁﬁ]’]ﬂlumiaﬂmLLa‘“mmﬂwwmmamaLLa”aamauaﬁuaawawmfJawm

15. mﬁswLuawsaﬂﬂ%mﬂumsmLuumiﬁuaauummmLLavﬁmmiﬂaam s’mmm%malumswwmauﬂawmﬂauwu
NBIUTIN WY ASIINLTEY ‘Viiaﬂﬂ?ﬁﬁ]’]ﬂmaﬁ’mﬂﬂ’mﬂm”ﬂiimmi n.8.9.

16. ﬂ’ﬂﬁﬁf\]’]ﬂaummLuaﬂf\]’]ﬂmiLUa‘EMLLUa\‘iLLﬁl“UIﬂiﬂﬂ’li miﬂs‘tstmmﬂia’mswmaaimmamumma‘wmam‘mu Alganelu
miﬁmﬂswwmammaawmm

17. mimwlumsmmmLLamiammiﬂawuim (Independent Oversight Entity: “IOE”) mm)iummwwummmaﬂ
UswammsmummmuwmmmLLamsaﬂmiﬂawusamﬂmLsemmum“[.&umamaanmnﬂawu

Wi mﬁiimuﬂwwﬁmLﬂ‘umﬂﬂawuiamwmsmmwamL‘wuLLm

mas‘uwaﬂiﬂwuma‘uLmuLuanmﬂmsUi“ﬂaUﬁsm (soft/hard dollar)
Uswammimf\]i‘umaﬂswimjumammuLwaﬂawumﬂmﬂamﬂw’ﬂmims aumaqmﬂms‘[fuusﬂWisuaqmﬂamnmﬂumﬁ
f\mmﬁﬂaamulmLmmamﬂul‘dmmanmm%mmal‘du

(1) NaﬂsﬂaﬁuumauLmum‘uhuumaaLUumsWaawmaﬁﬂumqmi%m LLa“maaLﬂmﬂuwmmhamwaqmmL‘Uuﬂawu
mmgwmammwaﬂmwwavmmwaﬂwiwa

2 maﬂ,uu‘wqmmiwLLamﬂwmuminwmﬂﬂmsmimaﬂmﬂauu‘uasJﬂiﬂLﬂummmL‘Uumaimawuimuﬂiﬂawmﬂ
YARAAINGT?

iumi%maismaﬂiﬂwummiswuﬂwLmﬂaamu‘maamEflmmimmi%mmsmaamwmmﬁ UTENIANTADINTEVNAY
anudusssunasiiladsdnvauzuay UswLﬂwaﬂmwawawﬂﬁmamawuuum&J

v a a a a a ' o P9y da <
FaANaUEANS (SreanBuaiuiu (AsssulluanazalddneNnBeninuanneanusn)) :

”Lummmam’lmwammu ﬂ?@ﬁiﬂﬁ]LQ‘W']u Miamwaulmumimaammm ‘US‘H‘VF\]Wﬂ’]iﬁﬂ’lu&mﬁluﬂ”ﬁﬂiU‘UiﬂamiﬂF’ﬂ
ﬁiillLUEJlILLawﬂ’]ﬂL“URJ'WEJVNMNWUENﬂENVIU Twaamﬂaaaﬂumimaauuﬂmmﬂma LLaJLME]@’J’]IGﬁUﬂ’]']ﬁJLMU‘U@UQWﬂNﬂ@Mu’JﬁJ
AULA?

%
v A a

8.3 AsssufleniiBenifvangdidevsedfovituasy
ArsssuLilaun1svemiaeamu (Front-end fee)
Feulvlumsiuasasiasssuidisunisueniosamu : il
Ussanansansssafeunsuemheanuludasliiudesas 1.5 vewarmiigamu
AssanilounisiudoRumiosacu (Back-end fee)

waulvTunisinuadnsnAtsssuisunssudafuniieamu : lud
w16 /27



o

J
)
3

namuIUndanayu3s Quantitative Absolute Return Equity

Uszanaunisasssudeunisiuderunieamuludnsliiuiesay 1.5 vesyarmiieamu
AssIUEuNsdulUAsueasudi (Switching in)

amﬂmsiiumammiauLﬂaauwuqaawulm Samsssuioniontu dennesusuniglduidninms
Pt wazanusniansdu

1Js"mmmiamﬂmﬁsmuammsauLﬂaﬂwmaawumﬂ 8nfefuAsTIULIENN15U8 (Front-end fee)

swazBeauiaAY -

AssTUllENNsuUAURgaIuaan (Switching out)

ansAsssueun1sduasuniieauesn . dnsiAsssdunfediu nansaduilisusenludainesusi
MelAnITUTMSVRIUTINIANIT UaruTenianisau

UszanaunsdnsiAsssulisumsdulasuniteamuesn :  8nsAeIRUASTINIHENNSUZRAY (Back-end
fee)
FIUALLDUALNALAY :-

ANSITUNENNTTlaUNUIEAMY : &
ANSITALEN : 5.0 UM
AavUIaLYY : 1000.0 I8

W3aLAEYRY : 1000.0 I
ANSITUNENNTORNLNATTLEASENT lunIEamY : &

atuag : 50.0 um
' o = = ' ' = o . 7=
ASunsalveAunlsasuiaussezatonsasiinualulasenis (Exit Fee) : Ll
' P = a
AMSIFULUYUBUY © U
' = = | ' ' |
ANTLENDUY : drusinsyadmiieamu (Spread)

ludnsliiiy Souaz vesyaAmUlIBamu : 0.25

VoY
[ =

= a a ' = S a < Yo & vey '
INYATLDYALNULAN (ﬂ']ﬁiiﬁJLu&l&WlL‘iElﬂLﬂUﬁﬂﬂ%l wa‘maﬁdnwmﬂaw‘lu) :

1. m‘muﬂimﬂsuﬁsswsmummmwmaawu
Luaqmﬂmsenaﬂmwmaawumunsuﬁsiuﬂiwﬂummmammmmmwuaﬂﬂ‘umuﬁssm 214 ﬂﬂmmamﬂmﬁuaaﬂumuﬁsw
WU AnsUseRuse Budy fay msawamwmaawumuﬂsmiﬁuﬂsmumm mawuwau’lwaﬂﬁuﬁswﬂi“ﬂummmu
Mhgamu JaResAnwIvemnunnanaale m:uLnauisumwumuﬂsuﬁiiuﬂiwﬂummmwmaawuuav/wsaLaﬂmsﬂsvﬂa‘u
s Tns U S Ui B
mﬁis:uLuawmwwmsLsammumﬂﬁaamuﬁ%aﬂsuassﬁﬂsxﬁu%mmwu’wamu:

- mﬁssmuaumiﬁmwmaawu (Front-end fee): 3l

- mﬁﬁiuLuaumiﬁwaﬂwmsawu (Back-end fee): 14l

muuswﬂsuﬂuﬁmmmawmsmwﬂLﬂ‘umﬁsimuw viioalddeauy 9 wmmum:uLaaulﬁumuumuﬂﬁmﬁuﬂiuﬂumm
AIUNUILAINUY viomuitussmuseAuTinfvun

2. mumqmamwmaawu (Spread) LﬂumammmfmuLmlﬂL‘Uuﬁwmmwmaawwsammﬂmammwawmwa‘mﬂu
ﬁmswaﬂwmaawmaqﬂawm Wil mumamaﬂmmaawumLﬂuamﬁaaaylmﬂu 0.25 suaagammmaawmwa‘i%‘iu
mammmwmmwaasmaﬂwmaaamu LLawmumamﬂanavaﬂmaameammﬂusuamawummmu WiohlUgse
Lﬂuﬂﬂﬁumﬂumwamwaﬂmwasuaaﬂaa‘wu

v
o

el vigndamsasidsundasdiuiyadmihsamuliaenadesiualdinglunisderendnnindiinuass

oY
o =

v a a = a a ' o S a & Yo A vy '
YDAIMUAIIUANS (S1UASLDYALNNLAN (ﬂ"]ﬁiiutﬂﬁlﬁﬁﬂﬁﬁlﬂmUﬁ]’mﬁd \Wj@ﬂiﬂﬁdﬂaﬁuﬂﬂa\i‘]ﬂqu)) :

- USEVANST0@IUENSENLIU LLa“/maawaau LLa‘”/‘Vﬁ@LiEJﬂLﬂUﬂ’]ﬁSiiJLUEJZWILiEJﬂLﬂ‘Uﬁ]WﬂNﬂ@M‘U’JEJaQVI‘lJLLG]ﬂG]'Nﬂu

b2
GIWMLQE]UVL‘UVIUSHMR]WW]SF]’MUW LLa‘”UﬁSWIT\]Gm’]iﬁ] LUG]LB\IEJEUE]NaWﬂa’]’JIG]EJﬂ”ﬁS Ulﬁuwmaaﬁumumuaﬁqﬂﬁuayjammg
win17/27



_®
namuIUndanayu3s Quantitative Absolute Return Equity nan

waz/MieUssnmamaiulsivesuisndants el winfinswasuulasdeuluginanusenianisasussnelinsy
aramthmaduleduesusndnnis

SLuﬂsmmamﬁmwame:u mégsnaanie wiom@sulafinsiudeuntas U3EnIansanudnslunisuiuusnsen
ﬁiiuLusJ:uLLavﬂﬂmwmmmamawu Taonndestunsudsunlasinan LLaﬂmmﬂmi‘ummmuﬁuaumﬂwaa
VLA UL
- Usgndnnsveanudvslunsiviiaveudsssudeusedilidienuinde “Asssuidonuavalidng” s1ensle
ensriusenatesennunaefidavesuiendanis vl euselevivesnemuwasiteviisamulae sy
dAmy

8.4 A5N15AUIULALANINBATSTTULTEU

ﬂ?iﬂ?ﬂ’]ﬂéﬂ’]ﬁiimLu&mﬂqiﬁlﬂﬂqiﬂ@ﬂ‘ﬂu ﬂ’]ﬁiiﬂLUU@JNG\LLaNa‘UiVIB%U wazAsTINLlenuevzdyu ‘ﬂ“’ﬂ?ﬂ')mﬂ/lﬂ'llﬂﬂﬂ
SL‘UllaﬂW%i‘WEJﬁUVIQ‘IﬁiJﬂ ﬁﬂﬂ?ﬂﬂﬁﬂ?ﬁﬂﬂﬂ%ﬂﬁﬂﬂ NuusAsTuennsInnIg NﬂLLﬁNan‘“IEPUU uazuenzidou ol ’J‘L«!‘Vl
AU °U’ENﬂ’eNVl‘lJSLULLG]a‘”’J‘LlLUU%’]‘LJGLUﬂ’ﬁﬂ'm'JﬂJLLa”?\]”LiEJﬂLﬂUﬁ]’WﬂﬂEJ\‘MHLUui’]EJLﬂ’e]u

ﬂ?iﬂ?‘l«l’]ﬂéﬂ’ﬂ‘lﬂ?ﬁ@ﬂﬂﬂ?ﬂ%@ 1 Iﬂﬂﬂaﬂm‘u%‘“‘ﬂEJEJHmﬂﬁﬂ‘c’JﬂWI"’ZJ‘HM’mﬁJi”EJ”L’Ja’W‘U’eN‘Ui"’IEJGU‘UVlVLﬂiU %iEJ‘Ui‘H‘VWﬂﬂ’]iﬁ]”
NATUNNUATLYE L?ﬁ?%iﬂﬂﬂ’]i@]ﬂﬁﬂmﬂmiﬂ”ﬂﬂ Ineseyy L’]aqﬂﬂﬂanﬁ]“‘lmﬂu 1 Uuumumwmmﬂﬂ@mmuu
ﬂ?iﬂ?ﬂ’]ﬂéﬂ’ﬂ‘lﬁﬂﬁ@ﬂﬂﬂ?ﬂ%@ sZJEJ 2 ZN 6 7\]‘“LiEJﬂLﬂUﬁ]’]ﬂﬂENVIULEJEJZJﬂ’ﬂ‘UT\]WEJLﬂﬂ‘UL!W]@Jﬁ]']‘U'JUVW’WEJf\]i\‘l LLa”bLUVlWﬂUQJj‘?IQ
G]GWWEJL‘Uuﬂﬂ‘lﬁ]’]ﬂ%@ﬂﬂ@ﬂ%ﬂﬂiﬂLWEJ'J‘VNQ’]‘U’JL! ‘EJﬂL’J‘lJﬂ’ﬂ‘U%WEJW]EJGUEJ U8 3 IﬂEJI‘LW]’NUQJ‘U‘GSG]@RHEJLU‘lJﬂﬂ‘Uﬁ]WEJﬂEJ\WW
LUUi’]EJUUIﬂEJLQaEJWI’]ﬂUVIﬂ’JUGﬂiJi”EJ”L’Jﬁ’ﬂlﬁ@UUﬁJsﬁ

mmmﬂﬁumaauﬂmma 78917 ‘G”LiﬂﬂLﬂUﬂWﬂﬂ@QWULM@Nﬂﬂ‘Uﬁ]’]HLﬂWU‘lmWZJT\]’WU’JUVIf\]’]EJQSQ Iﬂ‘EJSLUVI’NUEUSZﬁ]”GWWWEJ
LUUﬂﬂ?ﬁ]’]ﬁﬂﬁNWULUUﬁEJ’J‘UIG\EJLﬁaEJL‘1/|’1ﬂu‘1/|ﬂ’m@ﬂlli‘“EJ‘”L’Ja’Wlf\]u‘lﬂiUﬂi"’IEﬂIu%’lﬂﬂ’ﬂ‘Uﬁ]’]EJ‘U‘LJ‘] VIQUﬂ’]iWGW’]EJﬁWIﬂI
f\]ﬂﬁﬂﬂﬂa’nﬁ]”LﬂUIUG]WNZJWWiﬁWUﬂWiUEU‘UVIﬂ’TWLlﬂIﬂEJﬁiﬂﬂll‘LlﬂUiUsULLa”Nﬁ@UUﬁJSUiUEJUEU'W]LLVN‘U?”LVMVLWEJ
mmmﬂ%maauqmma 10 GLua’JUﬂ’ﬂ‘UUiﬂ’ﬁVIﬂiaﬂf\ﬂEJLﬂuL‘WElsmi”i’]ﬂ’]viaﬂVﬁWSJa’Nﬁuqﬁﬂﬂ global custodian
mmummmiawﬂumﬂﬂswL‘vm 1YaH ﬂ'ﬂ,“ljf\]WEJVILﬂﬂﬁﬂﬂﬂﬁiﬂl@u@‘?ﬁi”iﬁﬂ’] (failed trade) uu‘i]”LiEJﬂLﬂUﬁﬂﬂﬂ@\WUi’JiJ
G]’]iWIﬁ]’]‘c’Jﬁ]i\‘i

8.5 NMsiAsuulasAsssutiauvisannldane

' P v o o o ' a a - 8 1 QU
#2UN 1 N15USUNUNSaUSUANAISITULLEY NUWQULLWua‘lﬂﬂ ‘Vii@ﬂ'ﬂsﬂﬁlqﬂ

A1sUSUWY / nsUSuan N15ALHUNISVBY UAA.

1. nsUSUAY
Uaweligamunavamin = 3 JuyinsneunisuSuLiy

1.1 eudiszylilulasang wudiualitotu

1.1.1 liAudnsnseylulasenis

1.1.2 iudasfissylilulassns! @nns
AMrunag1etnauilulasan1swaIngIunse
Wasuwlasluanuwazainanila)

1.1.2.1 n3aliiiu > 5% vewdnsmsvylily  [uad. desldsuuiiay uazuwdalidinanunsunielu 15 Ju
lAsIN13 inns neunsUSuLiuRsiinalidedy

Uawglvigfondiensudmih = 60 Juvihniseunisuiu
quauumaiﬁuUQﬂU wazwddliddnaunsunely 15 Yuvin
nsAeuNsUSULasinaldTady

1.2 wanenaluannlasanig Uaa. Aewaudiawnlulasinig
2. mMsd5uan

1.1.2.2 n3aliiu < 5% voewdnssyylily
lAs9n1s

Wamglvnamunsiunegluy 3 Juinistuwaiuinisusuan
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2.1 pnunszybilulasanig

al Vv
Hnaltusnu

2.2 uansnsluannitssybilulasenig

19 vas. ausavandlulasanis Inelvdeindrdnaudiugeu
mMswnlulasinstuEesfanan

{2 \gld] mm MIUALNEY EJ@J@IVIN@QVI‘UVIT]UG]@QﬂS”VI"II@ ¥I5n159 L‘VﬁJ’1”ﬂiJ’e]UWWSL%BJUI’\JIWJ’]NaQVIUbLﬂSUVli’WUGU REN) FaNA

asm‘mm

1

WY

daul 2 MmsUSuinvsaUsuann1sBeniiuaAsssuleun1sdnnis (management fee)

A15USULNY / n15USUan

N1ALEUNITVDS UA.

1. N15USULNY

1.1 NMSUSULANASTTULENNITINNTTUR Y
(base management fee)

U, fasvaudiiawulasinig

1.2 MsUSuiiuassTenn1sinnsTugs
(maximum management fee)

Ua. Fosvaudiawlasinig

1.3 NMSUSULANAGTTUEENNITINNSAE N
\Aiuasa (actual management fee) lalifiu
féhﬁismﬁ&mmﬁmmﬁuga

Ua9. Foandunisael Insuaiunaun1sUSULANSSSIaw
flanan axdnalydany

(1) ‘Uﬂi‘Villﬂi”U’J‘Llﬂ’]i‘W’\J’]imﬂL‘Vl@]f}\la AUy LLa‘“ﬂ'ﬁ‘UJ;]‘UG]
mmaﬂmm%mﬂmﬂm

(2) iueranTRTANANL (1) dedguanaUsyleviiiieaauniu
nsUTuLiams s leufana

(3) WametayanerfiunsuTuiiaasssuleunsdl

(3.1) wawanusndunidesusuiiia

(3.2) A13UDINNSUSULLASISULTlELNTSIANIS TS BN AU
ﬂulﬂmwanmmmmvam nananulusala wazudnanudu

BRRPY S’Jll‘ﬂﬂﬂ@ﬂﬂﬁ@ﬂmdLL‘U’JV!NVIﬁZﬂﬂEJﬂ’WWU@Iﬂ alasu
AMLLTILYRU And1TnIT

(3.3) HARBULNUTDUNAILUNTINLALTNTUSUMILAGT S e
FINANIULLA?

(4) Wawetayan1y (3) seyanadisil ns1uawmth = 15 Juvi
13 AeunsUSuLaLilnalddsiu

(4.1) ffiomiag TngegtioudpadaLHgr Ut D IaTivlimng U
L‘IJ‘IAﬂ’]iVI’JVL‘lJ LLawnaamwmaammsfl,ml,ﬁmhﬂ‘u Uaa.

(4.2) fauanauszlev

(4.3) d119n9nu

WgUA USRI IUR9TaUsEesnandounds 1 Jiuwsiui uas. Seniurisssuidon/ Qumsusnudule/ arldanesanand
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1.4 ﬂ’ﬁﬂi‘ULWﬁJﬂ’]ﬁiﬁJLUHQJﬂWif\]ﬂﬂﬁﬂLiEJﬂ
Lﬂ‘UQSQLﬂ‘uﬂ’a’]ﬂqﬁiillLu&uﬂ’ﬁ‘ﬂﬂﬂ’ﬁ%u&ﬂ

2. mMsd5uan

Uad. Aawaudiiawilelasinig

19 vad. ausavantiulasanis Inslvdeinddnaudiuveu

2.1 mMsuSvanasssuiieunisinnisIusy D e
Mg kulAsINstuEa9Rana

19 vaa. ausavanniulasanis Inslvdeinddnaudiureu

2.2 MsUsuanAsssuiaun1sInnIsIuEa I
v mswakulasenistusesnanan

2.3 msUSuanansssulounsiansianis
USuifinmy 1.3 Tunemds Tnedansiien 13/’!’ vaa. uAlusnsansssuiounisdnnsfisenifivaddumisde
ﬁﬁmﬁauﬂ”ﬁ%ﬂﬂﬁﬁﬁyﬂLﬁm%a Taisinan FYIUAUDUIENUILAIV U

A1555ULHBUNTIANSTUAY

o

191 vaa. W’WLU‘L«!ﬂ’]ﬂWLﬂJaLﬂu‘lﬂmﬂﬂJﬁﬁﬂLﬂm Aail

(1) msﬂsuamLﬂul‘tJLwammJ?mﬂ“LumimLasmmiﬁma
(promotion) mmu Imaiv‘umﬁssuLusumsﬁ]mmsmwmﬂmsq
LLavivavnmﬂ'ﬁﬂsuaﬂl‘ﬂumuaaa%amauamwmﬂawu

2.4 mi"dwammﬁﬁuLuaumiammimﬁaﬂ
AU ndAsssudlon Mssannstudy
Hunistaasniladiiu 19

(2) nsUsvanliidnwazidunisvanideanisnvunen
555U HENNITINNITVUAU N5

1% vaa. sudlunisiadlonsuSuanasssudounssnnisficen
Wiuasa iﬂﬁmamku&iammmmvamaaﬁmﬁmﬁwms
fummsmumuuavmﬁsiuLuammsf\mn'mummmumh S2us
Foslsiidnuandunsvandssmnistimun

2.5 7M5USUAAANSISUMIEUNITINAISNS YN
LAU39 AINI1ANSIITUIEY N15TRNISTUAUY
laeilszaznainisusvamnunin 1 U

9. 1ATBHBUINITANUALIFNINAFDIVDINDIWUTIY
o o ° vy < o PR
- inseslianisivualvigamududSuniszanlding
Arsssuisunisvrefuililduluaudsunavsestesnanfinivua (liquidity fee) :
nawuIIILY
ansAsTsIllen liquidity fee litiufonar (vasyamniteamu) : 2.00

SNUALLDUALNULAY :

syiuyammsmeRumhsamuriedulasumiuamueen lifninfesas 15 vesyarmIngduavsvosnaamu
way / %30 iuaunmmiaaﬂiawmaawﬂmmumw 30 T
néninausiuazionly
UIgmdansagfiansaniFeniiy Liquidity Fee Tudningegaliiiuiesas 2 vesyarmbeamu laguivndnnisay
UANEOnS Liquidity Fee MLsEmm‘uasa smmsmwammssmamwmaaawumaavLﬂaawmaaamuaaﬂ wag
vioszuznansiensesiyasmuiioy Li&mLmJmﬁssuLuauﬁiumqaawaumumauaﬂawusm Wag/M3NIIY
lafvest3tiansvderumtemeduiiuseniansimue
TOAIUANT
- UitmdnnsveanudvBiuasuulassng Liquidity Fee 1/1Li&mmua]sqlmmmaawu%aqmwammi wailsiifiy
sagegafitmualilulasenis smmmimaamlfdaﬁwmwammﬁmamwmaawumaamﬂaauaaﬂ IGEYEG
iwawnmmsaamawmaawumvwaﬂm‘umﬁﬁiuLuauulmmmaawuwawswamms usilsisninyarinise
mmaamﬂaawmaawuaaﬂ war/ e WiAunhszeznadensedimmualilulasins lneussninmsezdaue
‘LuwmaaﬁumumumauaﬂawuimLLawnulsmﬁuamwmmimamumwaamaaummwammim‘vmm
- UitmdnmsveanudvdiiivunseaziBeavdninasiuaz/vieieuly uazdngi Liquidity Fee fiunnssiuny
szernaMsTonsommhiamu uas/vioyarnisuefumheasuvieduasuniisamuoonls
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. USWQmmsﬁuamauammvm%mmawmaawuwﬂ%um (@) wllunsinsanuagriodnduladesig 4 7
Aendestunisldiedesiie Liquidity Fee TuSuvinisiu

nsfinsantdieiesdlo )

- Ustndansasdugldnaefitafiansanidonld Liquidity fee Fuwmnsnaiuluusaz uinisiifinnsléedesdled

- B3mdnn1sesfinnsaniZeniiu Liquidity Fee Tnefndnnislunisfisnsandulunamleouswasuuimaiiuiem
dansimun Tneiarsanandadosng 4 FAertos leun

1) mu'vmLLavﬂﬂ,‘Ummmmsﬁzjamwswsamamawuim (transaction costs) U bid-ask spread fivasuuvasly
mﬂmiﬁnamwswaaumuwuuavﬂﬂﬁcmﬂluﬂWia‘ﬂmammumiaamu uaz/vi3e FunuuarAliefignBeniAvain
NOINUTINUAINT (n38d feeder fund %38 fund of funds) iammmwuu,a m%msawmwuaa L‘Uumu

2) W‘LJVI‘LJLLa”ﬂ’ﬂ,‘UmEJﬂ’]i‘Vl’]ﬁiﬂiiiJ REPO LwaLaimmWﬂaa&saasumnsammdmm (613) waz/v3e Aunulung
ﬂsulszjmﬂmiauwuﬁLwaﬂamumwmam

3) sefuyaRMINeAUmhEas U sduIABUmbEAMUeeN UazyEeTzarnANSHoATEIBAT LD
‘mnaawu‘maamﬂamﬂw‘lamamsaamawaﬂm‘wa

4) ANNAFBIVDINDIVIUTIN LU amwﬂaawawswsauwﬂawuaamaq

5) WOSANTAIMNU uIststiawu maamuam'gvmmmawswﬂau‘wawu

6) Yadudu q foraintuluouan 7 Ananszvuanmagesvednnindinewusmamu
T,mamwammimawmsmﬂmauaﬂivuwmmimsﬂmamaaiwmaaLLavmaauummLLavmamiﬂivLuuﬁmﬂwa
v|Lﬂwuaqmwmmsamﬂ,mLwa”[mmmsamLuumﬂﬂmﬂunmua”Laaulﬁu u suzu‘vuus]

- Tunsaifisinisidiasesde Liquidity Fee i UitmdnnisanansaEeniiu Liquidity Fee WaANINnTUSUYAA
‘m‘wﬂaua‘mamaamsﬂ'1iﬂmmmavwaumumﬂumiﬁaamwawaamaﬂﬂawusw (swing pricing) (&%) W3an suiiu
mﬁsimLuaumssnaﬁmwm8awumavwaumumﬂumsﬁaamwawsammﬂawusm (anti-dilution levies — ADLs)
(G LLavmmsdmwﬂULﬂsaauaiumimmimmLamamwmmaulm

GLuﬂimmmmﬂmmawa Liquidity Fee 1 uan Liquidity Fee AGenifvlsazihndudinosmu oglsAmunsly
Lﬂi@ﬂmgum’mﬂﬂiua\‘iﬂL‘WEJ‘USiL‘Vl’]Naﬂi wumaawmamﬁmuﬂumﬂa‘wmaawwmmawuiuaawumaiﬂ w3nsdle
ulmimmmﬂiuamLwaaswwamauLquiwﬂaqmuLLmaawlm

N23NUsU feeder fund wae fund of funds Lilenasuiaien1ainisly liquidity fee USEMIRNITITRTAUNANTY
nshiaenadaaiunayulateni

SNUALLDUALNULAY :

denesuuanemald liquidity fee U3tmaansazdidunisliaenndeaiunesmuuatema mmauawlmumﬂ
ﬂawuﬂmamq IﬂmuLsemmumuaﬂmumnmsmEJﬂwm%wumaﬁmﬂaauaaﬂwsamulﬂmmaawmﬁum
USINIANIS Im8ﬂmmUsﬂaﬂuuﬂuamawmmwmawmaawuvdumﬂzu smwmLuumsmumaimwamaﬂaamusau
sly wemdulumuiiussmadideadost e

nsusuyadminddugnidiegasnisauiniazisudunulunstevieningduvanamusau (swing pricing) :

9

nawuIINILY
ansngegaliiiudesas : 2.00 veyarmigamu
A283BUHUR : Full swing pricing , Partial swing pricing

19D YALNULAY

wdnnaeiwasdouls

- USEMdAnsazimundns swing factor gegaliliiuiesay 2 vesyarmheamu uazuTEninnsaziansandon
14 swing pricing #sfu Full swing pricing wie Partial swing pricing munaeitavesuTEnianig tnaddeds
Usglerivasnasuuaziteniisasuiluddy

* swing factor fndnmslunisfinnsandulumuulsusuasnmeiiusniansiun nefansanaindadesg
5 Ao laun

1. mu‘wuu,awﬂﬂ%maﬁmms%amwmwaausuamawuim (transaction costs) 19 bid-ask spread fivdsuntasiy

‘-}]']ﬂﬂ’]i‘li’e]‘mEJ‘V]iWEJE‘I‘IJGIUVIULL@“’F’]ﬂsﬁf\]’]EJs[,uﬂ’liimf}”lﬂ\'ﬂﬁ’JUﬂ'ﬁa\‘mu LLa“/‘Vﬁa G]UVIULLa”ﬂ’]IGU?\]'WVIQﬂLﬁﬂﬂLﬂ‘Uf\]’]ﬂ
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NOINUTINUAIINTI (N6l feeder fund %3 fund of funds) mmmmwuLLaw/‘maﬂﬂ%maaumﬂa’mm 1Huduy

2. mu‘wuu,avmlmwmsmﬁiﬂism REPO LwaLasmm‘wmaﬂiaqwﬁsﬂismmﬂwm (G13) waz/vize sunuluns

ﬂsulsummmiauwuﬁLwaﬁaﬂﬂummLam

3, {]wsau 9 Foradniuluouian 7 ANaNTEVUAN ARV IMANNINGNNDUTINAWY

Wil ‘Ui‘lﬁW!RJﬂﬂ’1im%Wmim’ﬂﬂ‘uamaﬂi”iﬂmﬂﬁﬂ’]EJIG]"UEJL%%%NVIM@EJLLa‘“‘VIiEJ?!%J@JG]%WULL@“’%%JM?U?”L?,J‘leﬂ

Jafeiifedaaiianunsarhldielranmnsosuiumsldnelunauasdouls o yauztun

« swing thresholds fingnnnslunisinsandulumuulovsnazuwneiiviendanissmun nefiansananiads

Ag ) MAgtes Taun

1. @NNATDIVDINBINUTIN LYY amwmawaﬂmwﬂaumawuaaﬂiaq

2. WRSANITAIVU uizjmamsawu maamuamavmmmawawaauwawu

3, {‘]ﬁ]%au 9 foradniuluouian 7 ANaNTEVUAN ARV IMANNINGNNDUTINAWY

Wil ‘Ui‘H‘V!?Jﬂﬂ’1iEJ7?JWRJ’]im’ﬂﬂJ‘ZJE]ﬁJan”?,J’]mﬂﬁﬂ’]EJIWUE]LVI%%W]EJEJEJLLa”%i@ﬁ@J@J(ﬂ%’MLLa‘“ﬁiamiUi”LiJ‘LH]’]ﬂ

Jafodifedaariianunsarldielransnsosuiumsldnelunauasdouls o yauztun

« o vaurlpvauenils USendanis aglalld swing pricing wienriu Anti-dilution levies — ADL wsignsnsaldsiuiu

wieailelunisumsanudesaninagosduls

JoasIuans

. Uswammsmaamuammvm%uaﬁuawmaawuwmﬁuﬂ (@) uldlunsRnsanuasviedaduladesng o 1

Aentestunisiiadesile swing pricing Tufurmstu

- UtndansveanudvBiudsunlassn swing factor fiSeniuatslimunasiidavesuitniants udlsifusns

mammmmmiﬂiﬂmqms

. Uswammsmaamuammvmm%wmaawwmivmumsLﬂm S’JllL‘tJ’]L‘IJ‘L!EJEJG]‘?IEJWU’JEJ@WIUIU’JUVI’]ﬂ’]iV]ZJﬂ’]SSL“U

ww3adle swing pricing LLawuswa@msavmaamammaaw;umﬂanltﬂﬁi’ﬂumswmimLLavmamaﬂﬂ,ﬁ]Liaqmn 9

fdgrtestunisldiedesiie swing pricing Tufuvnnsiiu il Uitmdansveasiudnsnazhioundasmsduiy

nsha 9 mimm%uumsmammauhlﬂLLawmafmamumﬂmmaqma swing pricing luSuvinnsty usnnevas

ﬂi'mgpwLﬁmm%a‘wmEJawumvmmmamnmummaummiuulmmmsaLsaﬂmumulma swamiﬁnawmaaawuw

Frsznedandoniiulalatu Lilasunsdnassnieamu szL‘duvl,ﬂmma&quwawiwaﬂmi

asfinsarldirdesdle

- Ustndnnsasdugdnaefitafiansandenld swing pricing mmamqnulmmavaumﬂﬁ wmmﬂmmamau
unsifuseniansinsad partial swing pricing ﬁ]“Lﬂuﬂ'lﬂmawwwaummsﬁzjamaiﬂwaﬂmummuam%aﬁmEJ

wihgamugnivesnesuiisuiuyadmingdugynivismaveanomuiliniunii swing threshold fusemdnnis

fmun Iﬂwmamﬁnamwmaawuawﬁﬁuanﬂawummmmmammisﬂawmaawu (subscription) UINg@AINS

amﬂaawmaawum (switch in) ¥n@ayaAINSUILAULILaMU (redemption) LLawwﬂmamammsaumaau

Mmﬂawuaaﬂ (switch out)

s T M O S PIE  erT e A AR

N29U3I feeder fund waz fund of funds Wanawuualeneiinsly swing pricing USEMANN1TAENANTUALTY
nshiaenadaaiunayulaIen1

SIUALLDUALNULAY :
maﬂawuﬂmamﬂ% swing pricing Us¥ndnn1sasaniiunmsiiaenadesiunaswmulalenia mmauawimaumﬂ

ﬂawuﬂmamq Inglgnannns best effort “ZNLUUIUWW%JG]@EJWU?]EUBQUiHVH]ﬂﬂ”ﬁ el mmmﬂsviaﬁuwumﬂmwuLLa“
NQGMU’JEJGQWULUUG'W‘]EU IG]EJW]Luuﬂ’lﬁﬁﬂllﬂﬁEJIGM’J“U@ﬂE‘NV]UT]lW]’]lU LLa“’LUU\IU@WNWUS“’HWFW]LﬂEJ’JEUBQﬂ’]‘WLm

AsssuLsun1sYavieniteaunasioudunulun1sPeuenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nanusUI
ansngegalaiiiufosas : 2.00 vosyadmiieamu

S8R YALNULAY

pannLazauly
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J

an

- UsEMdANTSaEiaNsanBeniiu ADLs ludhsnasgaliiudesas 2 vesyan sy

. VEtdamsazinnsanGeniiu ADLs Tnefiudnmslunisinsandulumuuleunenasunmiivioninns
AU ImmvaamﬂmaivLusmLLavmaUsvmmLa“maLmeaﬂgumaqmuﬂmu N.8.9. LA 0FUIANUSEY
dansasuuazvisomheuniennadu Ml nsimvun ADLs factor amiledetladeiiieadas leun

1) mu‘muLLava‘zmsmﬂmsszja‘znwswsmusuaaﬂawum (transaction costs) U bid-ask spread fivasuuvasly
mﬂmiﬁnamwswsJaumuwuLLavﬂﬂ%ﬂﬁhﬂﬁiﬂmammuﬂWiaqmu WaL/%30 GI‘UVI‘ULLa‘“msL‘UmEJVlﬂﬂLiEJﬂLﬂ‘Uﬁnﬂ
NOINUTINUAINT (nel feeder fund 138 fund of funds) i’mmmwuuazmhmaawmmmaa L‘Uumu

2) (ﬂ‘LJ‘Vl‘uLLﬁ‘“ﬂ’ﬂ‘Umﬁmi%’]ﬁiﬂiiu REPO LwaLaimm‘wmaﬂﬁaaiUﬁiﬂSﬁmmmMm (613) waz/vM3e Aunulung
ﬂsu’LﬂjmwmﬁauwuﬁLwaﬂamumwmam

3) {]maau 9 foradntuluawen 7 ‘vmmamvmamwmawawaﬂmwwﬂaamuimmm

N9l ‘Ui‘t'ﬂ/!?Jﬂﬂ’1iEJW‘Wmimﬂﬂmamaﬂi”@ﬂmﬂﬁﬂ’]EJIG]‘UE]LVI%%W]EJEJEJLLa”ﬁi@ﬁ@J@J(ﬂ%’]‘ULLa”%iamiUi“’LiJ‘Ll‘xJ’]ﬂ
JafediRedaaiianunsarldielranmsasuiumsldnmelunauasdouls o sty g

« MswuA ADLs threshold waamﬂumswmsmuJuliJmmuiam8LLazLLu’mwmiwammiﬁmum Tngus™n
Iansagmidadstadeninedesiineadas laun

1) ANTNARDIVBINDINUTI WU am‘wmaawaawswﬂauwﬂawuaamaq

2) WaSANTAINU uIstamiawu maamuam'gvmmmawswﬂawawu

3) {]waau 9 foradnieluaunan 7 ‘vmmamvmamwmawawaﬂmwwﬂaamusmawu
wiusEndansenafiansanld suamaﬂivmmmimaiwuammiwuaaLLavmaammmmmvmamiﬂivLmumﬂ
Hafeiifedaaiianunsarldielranmnsosuiumsldnelunauasdouls o suzu”uw]

- mmﬂmmwm Utndan19zlalld ADLs wdeuiiu Swing Pricing wianansaldisautuindesielunsuimsany
\Fesannaaesaula

YOEIUAND

. inammsﬂuaamuamm“mmauaﬁuammaaawuwmﬁuﬂ (@) wldlunsRnsanuasviedaduladesng o 1
Aentestunisiiadesile ADLs 1u’;u‘mmﬁuu

. inammsﬂuaamuammumm%awm&Jawwmiumumﬁwﬂ sammmuaamwmaawu
TuSurhnsfiinnsldiesesilo ADLs wax inammsf\]umaamawmaaamumﬂanhﬂ%ﬂ,umswmimLLaumamau
Taidessie o Miledestunisldindosile ADLs luSuvinsth mu‘uswammsﬁuaamuawﬁm%uL‘Uaammanms
aiunsla 9 wiﬂmmumﬁmamaﬂﬂﬂLLm‘mmmmaqnumﬂmmaqma ADLs Tudusnsty ufmnnnemds
‘UswﬂgmLﬁmmszja‘wmEJawumvammawmummaummiuulmmamaLsaﬂmumulmt,a swamﬁﬁnawmaawuﬁ
mi“mawﬂmwmmiﬂmuu lmimmﬁﬁmaﬁwmaawumL‘Uuiﬂmmaawuwawawaﬂmi

. V3R sveanuAnsTiazEuniiu Anti-dil ution levies - ADLs mnm/lmiwmwawmaawuuawamﬂaau
MR T0UEAUNIILAI LAY auﬂaawmaawuaaﬂ ealslailemisfiAu ADLs threshold 7Useh
vl TudsusTnianisveanudniiay fsanimundasinisEoniiu ADLs Punnaetuls wazvoauansd
seiifetmuniininlunsSonfuanis i’lswwniﬁama%ammaawuumauL‘UaawmsawummamaﬂwmEJ
NG, a‘uL‘Uaawmaawuaaﬂ"LuUﬁmmmﬂm:uLmeawmwwmﬁ%mmﬂlm

. UEtEnneeanuAvEAeunlassng ADLs V!LSEJﬂLﬂ‘Uﬁ]N lanunaeiavesuseniang Lmlumuamwmaw
Anualilulasanis IﬂamwwmiauLUﬂLwaiwmaaﬂumumwuamaﬂaa‘musmLLau/‘maLwismsuawwmﬂmﬁ
VoW IIBUTIUS ISR uun

msfansanldiaiosile

- UsgndnnsasduginaefitafiansandenldnsSeniiu ADLs v|Lmﬂmaﬂulmmauaummswumﬂmmmuau
. USE¥ndnnisenafiansaniSeniiu ADLs Imaf\]uLUum{lﬁuLa‘wuaumma‘sziasmsﬂwammumamameﬁamwmaaamu
awamaqnawumauauuammwaauawﬁmwmﬁuaaﬂaamu SlAfiund1 ADLs threshold wuswwmsmmm Toei
zﬂamsaamwmaamuqmaeuaqﬂamummmmﬂgammsszjaumaamu (subscription) mmﬂammﬁamﬂaawma
AU (switch in) incmeyaAINIvIBAurgamu (redemption) LLazﬁﬂﬁaagaﬁnmiﬁ’uLﬂﬁauwﬁaaaqnuaaﬂ
(switch out)

N9l iwawLastamﬁmmmmulﬂmmﬁwmwmmﬁmmm

« Usgmdnnsimun ADLs Threshold Imaimauammlﬂu

1) uammsmwmaawuua amﬂaaummﬂmmammimaﬂwmaaamuua amﬂaauaaﬂ

2) uammsmwmaawuua amﬂaaummaammammsma@ummaaamua Fuwaegueen
mmwa@mima‘wmiimmmm ADLs Threshold (1) wag (2) Tuiwmwmmu

< lunsdliifinngldindesile ADLs § ADLs #Ssnifuldazthndudnnesmu egrdlsfmunisiiiadesileiiin aﬂsuagglz
* AR 7
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= = a £ o wa ' o ] 4 A oy yvao ¢ A 1
WeusIWmWanIEUNsaUTioainTuiugteniiendinsamulunasausisly inseledlilaliingUssasdiiioasne
Hanauwnulvinasuusagidle

Na3U3I feeder fund waz fund of funds Wanawuuaten1esiinisly ADLs UTEnIANTsafinsanaiungv
donnnediunamuUaIenis

SUALLDUALNULAY :
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