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\dosvesadyan nesuazitwihgnssudnanivantunstuilsfunsindusuanuidede
ogludusufiansaamuld (Investment grade) 9naatiuindusiumnuundefiedldsunis
gauTuINETNU N.A.9.

WBNAINAMUALIAINAIITNAULAT NM5IWITINTTUNTTRVILAImTIDRNAUY YU Tngde
VAN ULNUYDINBNULALTINANAS

9ils N9gINTINTRVILaImT ulvsrisanauliwiuey (A1NMEEY) INNSUAsULUAURY
5101 dnsmenide wagdnswaniUasu widmnniswisuwlasiululsslevideyad1vons
a1sfineuieny newufinualenialausslesdainarnguiu dedadudununisidelonia
(Opportunity Cost) UBnD9Y)1

Tumsdvihgsnssumstereamii Wefuszansawlunsuimanesu (efficient portfolio
management) U3t 15z fRnumdninasifdninauanunssunis nam. fuua lag
Faguszasdlunisidviigsnssudana sxduldi ol unansuunuainnisaanunsoidis
Uszavsnmlumsudmsdnnisanudesvesnesmu Tasnmsvhgsnssudanan eradumsifiuaiiy
Aodlaesiuvesnomu Wy maawuludygyidevedrminifiefivenggituadsveansians
flavuemesnaau (Portfolio Duration) Wusu

sl madvhganssludnuagdanan asdediivinliiaglsvasuieulsuisnsamuresnesy
ee 01 mafiueudssinusnuandsuliudnesuamaisvil (Currency Mismatch) wio
nsasnszniuliAunIyadunsndansuenaamu (Leverage) wu nsidilugdayayieay
Fuiyniunawuluguzdlidyn (Option Writer) Tnglifimsamulududsdaiissmonanis
danou Wusu
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10.

e

Aoudvesndyyn

wONIINUNITYINTINTTUY BVILATMUT 9130 ANUEFEINNTLIUNT
Faivan1iun1sRuilagy

(Counter Party Risk) §4n9e¥uzanALLELIRINA1LAEIBLENIINE
N5IRgUAUAINLLTDTBIUSEAU Investment Grade Wity

o

AUdgInAnaINNIsilasuLlaInginaeiniauszniala g lagd1inauanznIsunis n.a.n. uag/
%39 HUNANUTENANNTTAMY wag/v3e milgnuiingldas

fis AIdBaTAnIINMsIABuLan QusinieUsennela Tasdinnuauenssunis na.n. uaz/
V3o aunANUIENIAnNTamu waz/vse mhenuiiisades dsilnansenudenisdifiuanuseanomu
waz/vie yilvinesmuiealdsuulovisnisamu fegatu newueiadesiudsusygisiuiade
Yo TIAITanLAvEINBINY (Portfolio Duration) waw/u3e msfinesyusiosneanansneunsuimun
Lag/v30 sniangsnssumsnsiuildvily ielifaenadesfunginamiiudsuulas Gee1avilvnesu
Annnsvnyudusiu

LATRNHBUINTANULHIIATUENTNARDIVIINDIMUTIY

USHNInNT59 3R IVEILAT0I00NTUTMTHaTIANITANUELIAIUAN INAGIYDINBY (Liquidity Management
Tools) A4l

1.

1.1

wseallenisinuaigamudugiunsealdang
AsTTUHBLNSSNWEn WAEaeY (liquidity fee)

nowusIvhly

ans1AsTsIsunsShwan s esliifiuiouas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNILEY
amunseduid sunireasmuoen lisninfesar 5 vosyarminddugnivosnemu uay / 3o
seggIaInshonsesmiivasuliifiundi 30 Ju

vaninaiLazieuly

U3E¥NIAN159sia1suseniiv Liquidity Fee lugnsngeanliiiudesas 2 vesyanvuisamu lag
U3¥nIan1sazilawesnn Liquidity Fee Mi3unifiuais sauisssdugadinisvedumisvasunde
funBsumibeamueen uanieszozansiensemthsamuiivs Sonivassandeailumisie
Tyrudruteyaneamusan uar/mienaiulsduesudvndanisudoiunagomned uiiusdndanms
v

foaruans

. Uitminnisveanuaviilasuulassng Liquidity Fee fifonifuataldmunasfidavesuitninns
uililAusnsgeanfidvualilulasens samfenswasuulasseduganinisuesAumiisamunie
dunBsueen uasnieszernainisiensemthamuiiazeniiuassaudenildnugasidaves
UF¥ndanns udliidninarmnisuefuriedudsumhsamueen wag/vie liliuniszeznande
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asosnfmualilulasinis lneusndnnisesamelunisdetsiudrudeyanawusiunaziivled
YBIUSENIANITUI DR IUN Y BIN D UNUSENIANITAIAUA

U ENInN1TURaIUANS N A MUAT IazId sand ninainaz /30l ouly wagdnsn Liquidity Fee 9
WANAIITUALTEELAINTTIBATOINUITAIY UaE/Y30YaA1NSUEAUMIIEAImUNTaduLUR U
iamueeanie

Us¥ndanisveaniudnsnazinteyavesmiigamunnyila@idunldlunisiansauasvsedadula
1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a)

5)

6)

vseninnsazilugldnaniianansadenld Liquidity fee Aiunnsinsiulunsagiuvinnisndnisly
\Avesilell

a v o a = <@ . .. = % a <
U3 ENTAN1TazN1TaTunLAU Liquidity Fee Taasinannislunisiansaundulumuulouionas
WU NAUTEINIANITAMUR Tneiarsanantadeds o Aneates lawn

AUNULAZAT I TI8INNITTOVENTNE FUVBINEMUTIN (transaction costs) LU bid-ask spread 1
Waguwlasllannsdereninddusunuiazalditglunisshudadiunisasmu wag/vse duyu

g v A = 3 = = =
wazaAnldanefigniTeniivainnenusinUaienis (nsal feeder fund w3e fund of funds) 59ufs

funuazAliTedunneIdes [Wusu

AuUNUUALAlEI18N15Y13I0TTU REPO IBLETUAN T NARDITRISUTINTIHNIWIAIGY (1) waz/vi3e
sunulunmsusuldnsanseyiusiiedasiuauides

JEAULAAINSUEAUMIEAYUVTaFULUREUMEamUeDN LaEVTaT eEIAINTSHBATEINUIAIYY
YaghoniIsaunaenndasiuuleuIeN shonTmMaNNSHY

ANINASBIVINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY
WOSMNTTAWU WlEUILNTAMWU AABAIUANITRAINVDIMSNIFUNAY

Uadudu 9 Nonafintuluswian NiNaNTENUANINARDIVBIMENNTNETINBNUTILAYY

lnguigninnisenaiarsanldteyaUssananisnielddeioasiidoyuasvsoauufgiuwasnianis
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

lunsalnfinislaimIesiieo Liquidity Fee § US¥mdanisanunsaiieniiv Liquidity Fee WatALa1nNg

'
a

USuyadmsnddugnsaivansnisiuiufazvoununulunisdeviensndduvaanaanusiy (swing

(%
] 1

pricing) (81%) 3ansiiuA1sssisuNsTavIenteamuiasieusuulun1s@euensngduves
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1.2

NoUTIY (anti-dilution levies — ADLs) (6131) wa sanunsaldsaniuassailelun1susmsaades
annaanaduls

- lunsdiifinsldiegesdle Liquidity Fee i \Fuann Liquidity Fee #3enifulgas zUNduiInNeIu

ogslsfinnunisliiedosdotiiingusrasdiflousanmanssnumaavitoraifatudugdemisamud
fansamulunemusely LﬂiawauiuiﬂmmqﬂivmﬂLwaaiwmama‘uLmuiwﬂamulmamﬂm

n1sUSuyaAmINgdugnimegasnsAuiunazoununulun1I e eNINGAUVBINBINUTIU (swing

9

pricing)

nosusImNIY
annasanliiuioas 2 vasyarnILaU Meds

Full swing pricing

Partial swing pricing

pANNUNBAZEaULY

USENIAN1598mnungns swing factor asanliiliusouay 2 Y0IYaAIMUIEAIU wALUTENIANITL
f9rsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing augafidaves
UsEMdnnTs lnerdsdasslevivesnawuuazdiomhsanududdy

swing factor Anannistunisiansaundulumuulsvisuazuuinsivsomndnnisiivun lneRansan
ndadusng ¢ Anetes laun

. AunuLazAlEI1831NN15T VNI N FUVINBIUTI (transaction costs) LU bid-ask spread 7

£

Waguwlasllannsdereninddusunuiazaltinglunisshudadiunisasmu wag/vse duu

q

wazAldIefigniseniiuainnemusIndalenie (nsel feeder fund w30 fund of funds) 53udi
funuaz/visealdieaunieades 1usu

. AunuuarAlldI18n19v1gINTSI REPO alaTuan1mAaedsasfugsnssuvwnivg (i) waz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

Uadedu q Me1aindulusuinn NINANTENUANINADIYBINENNINETINDINUTINAIMUY

il vEndnnisenafinsantddeyaUssunanisnelddeieasiieguaznioauufgiunazienis
Usziliuantadeiinedeainfamnsavilaieliaunsadiidunsianslunaastouly w vz 9

1.

Swing Thresholds finannistunisiansandulumuuleuisiazuuinieivsendnnisiivun lag
Hsunantadesng o AReaves laun

ANNATDIVDINDIUTI LU AN MARBIvRIMINGAUTnayuionTes
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2.

WOsANTTAWU WlEUILNTAMWU AABAIUANILRAINVDISNIFUNAYY

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTILAYY

91 USEndansonaiasanidteyaUszananisnieldtemavsiioguasvisoauufgiuuas usens
Usziliuandadeiifertesriniaunsailaielvarunsadidunisianiglunauaziiouly o

YadEU 9

u vauzlavauznils UTEndRn1s aglile Swing Pricing wieuriu Anti-dilution levies — ADL L#gn1150
Tg51uiUATBIlalUNISUSINSANUELIEN I NARDIDULS

YDAIUAND

1

(%
Y

N

US¥ndanisveanudnsiazinteyavemiisamunnyia@idunldlunsiasauasvsedadula
1509779 9 MABITRIAUNTIELAToD Swing Pricing Tuduvinnistiu

U3HNInNT5veanuadvEiUasuLUadn swing factor isaniuass lamunaefidavesusendanis
walifudnsgeannimualilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
vinsiifinisldindesdle swing pricing LL@SU%’M%’@mifﬂzﬁﬂUameﬁyam\hUamuvﬁ’ﬂﬂdnlﬂiﬁums
farsauaznsedndulaiedig q Miieatestunisidiadesdle swing pricing Tuiuvinnasidu siell
U3EMTRnsreanudniiaglidsuudasnisandunisle q Aldmdunisniedadulaluudad
Aedesiunisldindesiie swing pricing lususnnstu LLﬁWlﬂﬂ’]EJ‘ViéJﬂUi’]ﬂg]’j’]L‘Tiﬂﬁ?‘%@ﬁﬂ’ma\mu
Fauarsoundiuteriurhnsiuldansadsnifuiulfiezmenstonhamuiitszieidei
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifsvesuisnians

siasanliiniosils
v3tndnnsandudldnafiiafiansandenld Swing Pricing Aiwanansiuluudaziuiinas Afinsld

a4 o &
LATNUBDU

Tunsaliusemennisinnsanld partial swing pricing asidunsldianizfuinsdenelaiidndau
ﬁum:yjaf’he?;’amwﬂwamquﬁﬁumﬂmnuvﬁauﬁuyjamw%’wéﬁqu%ﬁgﬂwmﬁuaﬂﬂamuﬁﬁ%ﬁuﬂdw
swing threshold fiu3Emdnnisfnun Tnsfiyas1deueviigamuansvenaamuALInRINY AR,
n13davLEamU (subscription) UanyaAINsAUIUABUMIIBaIEN (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

1 wazdunisnsauandulunudsnusendanisinnue
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1.3 Arsssuilennisdevieniisamuiasnousunulunisdaviensngdu veenaamusIy (Anti-Dilution
Levies — ADLs)

nouIININY
dngegnliiiusovas 2 vesyarvulIsau

PANNUNBAZEaULY

UTEMInNsEiiansaiseniiu ADLs Tudningeanliiiudesas 2 vesyarmiisamu
U3Endanisasiiansansaniiu ADLs tnedindnnislunisiarsandulumuuloviswasiuinied
UsEninnisimvue lagazegnelangszideunasniouseniakasvsouuiniaufdivesdidnau
N.8.9. WaEVTOANNIANUSENIANTTaMULALVISOMUIENUNTE1UADY vl nsivum ADLs factor ¢
Ailadaladeiieates taun

AUNULAZAT I TI8INNITTOVENTNE FUVBINEMUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiazalditglunisshundadiunisasmu wag/vse duu

g v A = 3 = = =
wazAnldanefigniTeniivainneusinUaienis (nsal feeder fund 3@ fund of funds) 59ufs
funuazAliTedunneIdes 1Wusu

AuUNUUALAlYI18N15Y13I0TTU REPO LiBLETUAN 1 NARDITRISUTINTINIWIAGY (1) waz/vi3e
sunulunmsusuldnsanseyiusiiedasiuaudes

Jadudu q Noraintulusuian NENANTENUANINAGDIVBIENNINENNDMUTINAINU 19Tl USEn
Jan1senafiansanlitoyauszanaunisnielideiinsnieguasviseaunfigiuuarrionsussiduain

Yadeninendeavindtasnsavilaiielvanansanudunislanelunaiwayitouly a vz 9

A15A19UA ADLs threshold findnnaslunisiiansaundulumiuuleuisnazhuiniai us endnnis
MuUA 1eUsENInn1sazAtenatadeNneeeine1999 tawn

ANNADIVDINDIUTI LU anMARBIvRImMINGaunayuionTes

NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Jadedu q Ne1aindulueuian NINANTENUANINARBIVOMENNINETNNDINUTINAMNUY TIITUTEN
dan1senaniansanld deyauszununisnielidemiasiiiieguasvseauufgiuuasnsensuseiiiu

Mndadeiliigavesinfanunsavilaieliausaandunsianelunauazsteouly vzt 9

o vnuglavaurnils vSndnnis axldld ADLs wSeuiu Swing Pricing waa1unsalysiuniuiasasiialy
MMIUIMIAEBIEN INAaRRUlR
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YDAIUAND

Us¥ndanisveaniudnsnaziiteyavesmhisamunnyia@idl) inldlunrsiansanuasvsesdndula
dl 1 dl dl v % ¥ dl A U o gj
1589n¢ 9 MeesiunisldiaTesile ADLs Tuurinisiu

UEninnsveanudnifashedonheamuiitsziuieds sudniuseatemieamuluiu
yhmsiifinslfiadesie ADLs wazusmiamsasiwendenheamuisnanluldlunisfiasuiuay
vodnaulatewing 4 Mierdesiunsldindede ADLs Tutwhmsiu feiuieninnisveasudns
faglidsuntainssndunsle q Alddudunisniedadulaluudafiierdestunsldinieie
ADLs Tufuviinisiiu umnniendssingindedenheamuiamaniounsdruvesiurinisiu
dannsaifenifuiulduarmemstemheamuiitissiodaiigendulilidu Wldsunsinass
mheamu dadulununaefitavesuitninms

UstinnsveanudniiianFonifu Anti-dilution levies - ADLs Tngfivhsenisdeniisasuuas
Fuidsumingaaudn vieveAunieamuuazduiuasumiisamuoen iesilslailanieiiify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiarsandmussnsnsiFeniiv
ADLs flunndnaifuld wazveanudvdfazitedtmuafudilunaionfuamnzmefivinenisde
ymigamuuarduiUasunhsamud vieveAumiyamuuarduiudsunieamusonliuuiinm
mneLLIMeUTEndansag sl

U3EMdnN1sveanudnsiuasunlatdnsn ADLs Meniuass lamunasidavesussndnms wald
Audngegainmualilulasinig lneusendnnisasilamelunisdedyiudiudoyanaamusiuiag/
wioLiuldveausEndnnmsuserun e IBuuTIMdan1sivun

AN LTLAS DD

(%
Y

N

1)

2)

[

a v o I3 aa a = v = I3 =i @ ! o o A P
U'ﬁwm"ﬂﬂﬂq'ﬁ'ﬂ%Lﬂu%ﬂ%ﬂawuqlquimflLaaﬂisﬁﬂflﬁLﬁﬁlﬂLﬂU ADLs 1/]LLmﬂmq\iﬂusLULLmanguwflﬂ']i‘l/]llﬂ']{LGU

9

A4 o &
LATDNUBDU

viEndansorafiarsaniFeniiu ADLs lasazfunslfiamg fuhnistenslaiidndiuvesyanide
VIYNUIYAVUANTVBINDW WL BUAY yjaﬂ'wwﬁ’ws‘ﬁquﬁﬁwmﬁumﬂamu dAAuNI1 ADLs
threshold fiu3Eminnisimun Im81’7{3@ﬁhs?}jasmsrvm";aamqu%ﬁuamamuﬁmmmﬂyjammi%a
8899 (subscription) VaNyaAMIFUIUAsuneasuitn (switch in) Wndeyarinisueiu
ywasu (redemption) wagsinseyarnsduiasumiasmuoon (switch out)

1 wazdunisnsauandulunudsnusendanisinvus

a v v o

USEnian1simun ADLs Threshold Tnglddayadissialuil

YarnN1sPemhisamukarduasuinuinnIygaan1svgAunilgamuLardudgueen

[
I ]

WaAINsTevuIsamukazd Ul s deendtyanin1suigAundIgaulardulld eu oon
TUTENINN15919WA15UAMUA ADLs Threshold (1) wag (2) luseAudianaiu
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2.1

. lunsdinfinsldieIosiio ADLs & ADLs AiSeniiulavziinauidinesu sgalsinunisldiasediols

@ s A a a X o wa Ao ] = &
TrgUszasdivaussHansenunauienaintuiugfeniiendnsmamulunewusely wn3sailell
LilatingUszasAiioainmanauunulvinasmuusogile

nsiruateulurseteadnfnlunissumdeuniiyamu
JEULANNABIMIIEWNNINBUNTUBAUNUILAIMU (notice period)

noUIIUNIY
WIoH D 9MUI8AMUADINTT LN UNUILAWULAAITUAN AIATosaE 5 YasyarImMSNEdugniuainasmu
rfpwdsuTEndansarmindunanaanliiv 5 uins

vanunasiuazitouly

. Uindansazimunszeznaniigievtiisamudeudearmiineunislaneuviiisasu (Notice
period) limunaefiiavesussninnig ualiifiu Notice period qmﬁﬁmu(ﬂlﬁﬂmqmi TR
sarnsldneunthsamuiliFenidvasdldmunasiidavesuisnians ulidininyadidusig
fsualilulassnislaeuisndnnisesamelunidodvudiudoyanamunuuay/mieiiuledues
Ui¥ninnsviorumstesmduiuisndansimua

. U3ndnnise1ald Notice period Srufuipiesiolunisuimsanudesaninagesdu liun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaW%Lﬂ%aﬂﬁa
u 9 Tnsfansanananmages uaz/vdenaenauannzamavemindauiiamulunedy J1nsld
Notice period \flgain3asiloiienanaliiissnelunsuiledamaninadesvosnau dsenadosld
Saufuiadeafielunisuimsaudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnmsnelutiaiiniesaitlivengay was
vioanvdeddsaufundesdiolunsuinsanudesaninagdas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonisloneu woilunsvzasnisldneuntisamu
Laznienradedldsiuiuiiesilo Side pocket Wonsansinindrsenil wielianmsasimineldae
$1A17 aug auna w3 ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofinsnsgnuseanmaaedlnesamvesnewu waznsld Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdy

s
a a

UVoAIUANS

« lunsdlfifinasld Notice period warfimaivilidadldiaTosiodusng vTEndianisveanuanifae
UfTRAuMATLFN Notice period tuduifisafusdsildmuuniluiuiivhsnonisie Vel v3ew
Fnn15019fia150uld Notice period SaufuLasesiledu Idun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

. UTENdnnIsveanIuAniUisuLUa MnuastezIaineviigaudedsamniinneunisianeu
wdeamu (Notice period) s3udanmsiUasunlasyarinisiansuniivamulinunasiiavesusem
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2.2

'
a o

3AN15 weildiiu Notice period gaganinvualilulassnisuazlisinitygaditunadvualily

¥
) 1

lpsen1s lneusendnnsssdamelunisdetmudiudayanasusiniasivledvasusendanimse
HIUN9YRINBUTUTENIANSAvUA

. UTEdnnsveanuaninavideyavesmiisamuynuia@rdunldlunisiansanuasvsednduls
1509618 9 AAeUsiunITlTlATesile Notice period Tuduvinnsiu

nsiarsanldiaIecile
- U3tmdnnisasidudldnafifiafiansandenld Notice period fiuandnsiuluusaziuvinisiidnagld
\3eilal

. USEninnisenaiiansanlduayivuasyeziian Notice period nadinannistunisiiansanduluniu
WlyusazuuINRIUTENdan1simun tngiarsanaintadedis  Aneaves loun

1) ANTNATDIVBINDIUTIM LU ANNATDIVRINTNEFUNNBI LT DA
2) WaNNNTAYL ULBUIENITAWU AABATUANILAAIAYBININERUNAY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiiasantddeyaUszunanisnelddeieasnieguaznioauufgiunazienis
Usgilluannladeiineitesinfiasnsarilaieliamnsasiiunsianelunaaztouly a vaziiu 9

NBINUTIU feeder fund wag fund of funds

W onaamnuuanen1afinisly notice period UF¥NIANITAERANTUIANTUNTI ARG BIAUNBINY
Uaneng

SwaziBuninLiy

idlenasuianemald notice period U3tminnsazduiunisliaenndesiunamulatems muteya
fild3uann nesuuatenis Ingldndnnng best effort Fagffiomireeiavziosndsaramiineunisuedu
wihgaau wie \Wulununafidavesu3dnians wesrddalselovivenosuuazdioniieanuidu
diny Tngsdunsmunielivhdonssmurunll wesdulunuivssmefifeadesimun

WAUNSUIEAUIIERU (redemption gate)
noUIIUNIY

WA Redemption Gate Tusn LisinnInsesay 10 vedyarvmsngaugrsvenamu
WA Gate period gegn Liiiu 7 Juviinis Tuustag 30 Tu
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(%)

Qaﬂlﬂﬂ’mi’]ﬂ’lﬂa’]ﬂ
%NAV

. v &
yafmtng (um)

(n) nguassnsnaiglve uazasiarsnIasgAaUsEme 5,607,054,990.22 34.12
Japan Treasury Discount Bill AH0082315 A 20 5.A. 2568 1,000,000,000.00 218,067,326.83 1.33
Japan Government Five Year Bond BV8940330 A 20 il.a. 2570 200,000,000.00 43,112,271.16 0.26
ﬁuﬁﬁmiﬁmmiLLﬁJUiszﬁIwaﬂmﬁ 22/91/68 CB25904A 0.00 4 n.4. 2568 40,000,000.00 39,945,302.30 0.24
wusthsswasusssandlnennil 24/91/68 CB259188 0.00 18 n.8. 2568 150,000,000.00 149,712,551.90 091
Fustassumsuiassnalnesindl 25/91/68 CB25925A 0.00 25 N.8. 2568 50,000,000.00 49,890,241.47 0.30
Wuﬁﬁ(ﬂiﬁmmitmwimwﬂlwmmﬁ 26/91/68 CB25002B 0.00 2 f.A. 2568 75,000,000.00 74,818,263.36 0.46
Wuaﬁmiﬁmﬂﬂithmﬂwmﬂhm’mﬁ 27/90/68 CB25009A 0.00 9 n.A. 2568 50,000,000.00 49,868,960.77 0.30
Fustassumsuialssnalnesiad 30/91/68 CB25030A 0.00 30 n.A. 2568 20,000,000.00 19,931,931.09 0.12
Wuﬁﬂmiﬁmmmﬁdﬂixmﬂlwaﬂﬂﬁ 3/FRB184/68 CBF25813A 1.95 13 @.A. 2568 150,000,000.00 151,390,548.00 0.92
ﬁuﬁﬂmiﬁmﬂ’Wittmﬂﬁxmﬂiwmm‘ﬁ 4/FRB182/68 CBF25825A 191 25 d.n. 2568 150,000,000.00 151,264,779.00 0.92
fustmsswmsuisUssinalneanndi 9/FRB364/67 CBF25915A 2.12 15 .8 2568 230,000,000.00 234,370,844.10 143
W"uﬁﬁ‘ﬁliﬁmmitlﬁidﬂizLVIFIIV!EN’mﬁ 6/FRB182/68 CBF25922A 1.86 22 n.y. 2568 300,000,000.00 302,041,071.00 1.84
Wuﬁﬂmﬁmmmﬁ&ﬂixmﬁiwmmﬁ 11/FRB180/68 CBF25D01A 1.80 15.A. 2568 115,000,000.00 115,354,473.70 0.70
W’uﬁﬂmﬁmmmmﬂﬁxLwﬂlww’]ﬂf/’i 12/FRB182/68 CBF25D15B 1.80 15 5.A. 2568 175,000,000.00 175,471,945.25 1.07
Wuﬁﬁmﬁmmmmm:mmlwm'mﬁ 9/FRB181/68 CBF25N03A 1.81 3 W.e. 2568 230,000,000.00 231,061,086.60 141
Wustmssuiasuislsemelneaiad 11/FRB364/67 CBF25N17A 2.00 17 w.e. 2568 250,000,000.00 253,695,100.00 1.54
Wustmssunmsuissenelvesiail 7/FRB181/68 CBF25006A 184 6 7., 2568 250,000,000.00 251,497,277.50 153
ﬁuﬁﬁmﬁu‘lﬂ‘lﬂmmixLvlmlwmmﬁ 10/FRB364/67 CBF25014A 2.06 14 p.p. 2568 60,000,000.00 61,017,807.60 0.37
Wuﬁﬁmﬁmﬂﬁmwizmﬂlwmwﬁ 8/FRB182/68 CBF25020A 1.83 20 ».A. 2568 20,000,000.00 20,106,237.00 0.12
Wustmssumsuissenedlveail 16/FRB182/68 CBF26112A 1.80 12 31.A. 2569 200,000,000.00 200,270,668.00 122
ﬁuﬁﬁmﬁmmmmﬂixmmlmmmﬁ 2/FRB364/68 CBF26216A 1.88 16 n.w. 2569 182,000,000.00 183,661,716.42 1.12
wustssumsusssandlnesindl 3/FRB364/68 CBF26316A 1.84 16 i.A. 2569 183,000,000.00 184,362,195.27 112
Fustassumsuialsanalvesindl 5/FRB363/68 CBF26511A 181 11 w.A. 2569 200,000,000.00 200,846,714.00 122
Fustassumsuissanalnesindl 7/FRB364/68 CBF26720A 1.81 20 n.A. 2569 100,000,000.00 100,139,918.00 0.61
usthsiguaitenisusmend lulsudssna
W.A. 2567 ﬂ%ﬂﬁ 23 LB27NA 2.40 17 w.e. 2570 60,000,000.00 61,799,356.20 0.38
ﬁuﬁﬁmﬁimmﬁaﬂﬁﬁmwﬁ Tutsussanu
W.A. 2566 ﬂ%v'&ﬁ 26 LB293A 2.40 17 §.p. 2572 250,000,000.00 262,032,467.50 1.59
Wustrssguiatiienisuimsnil Wlsuussan
W.A. 2564 ﬂizﬁﬁ 6 LB31DA 2.00 17 5.A. 2574 100,000,000.00 104,078,292.00 0.63
ﬁuﬁﬁm%’ﬁmmﬁaﬂﬁﬁmwﬁ Tutluszanu
W.A. 2566 ﬂix\‘iﬁ 1 LB336A 3.35 17 0. 2576 100,000,000.00 114,424,268.00 0.70
Wusthstpuiaiiensuimanil ululszana
w.A. 2567 ﬂ%ﬂﬁ 16 LB346A 2.80 17 f.8. 2577 360,000,000.00 400,307,410.80 244
ﬁuﬁﬁmi%’gmaLﬁamiﬁmiwﬂﬁﬁﬁa Tutsuuszana
W.A. 2565 ﬂixx‘iﬁ 1 LBA436A 3.45 17 f.0. 2586 90,000,000.00 109,911,495.60 0.67
WusTnstguna lullusvann v e, 2568 adidl 4 LBA56A 2.98 17 fl6. 2588 138,000,000.00 159,793,887.36 097
Indonesia Government International Bond YO7186548 BBB 3 n.A. 2571 200,000,000.00 43,652,261.98 0.27
Japan Treasury Discount Bill YT1843697 A 20 N.b. 2568 500,000,000.00 108,929,251.44 0.66
Exportimport Bank of Korea YT2573152 26 W.b. 2570 1,000,000,000.00 217,262,704.93 1.32
Exportlmport Bank of Korea YT2655843 28 w.e. 2572 300,000,000.00 64,894,085.78 0.39
Japan Treasury Discount Bill YT9258906 A 22 5.A. 2568 500,000,000.00 108,873,511.56 0.66
Japan Treasury Discount Bill YU4330186 A 20 »1.A. 2568 970,000,000.00 211,411,202.95 1.29
Japan Treasury Discount Bill YV0324298 A 20 a.n. 2568 500,000,000.00 109,055,566.08 0.66
Indonesia Government International Bond YX0947250 BBB 25 W.A. 2572 200,000,000.00 43,098,595.81 0.26
Indonesia Government International Bond ZP3183784 BBB 14 AW, 2570 700,000.00 25,631,401.91 0.16
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(%)

. § v ¥ X
(@) nqumi’lmsﬂmsmmsﬁﬁnawmuLawwwﬂwu

o & v

surmswdivd wieudentunu (udesn fidne

#¥usas fonda fadnude usedauseiu 1,454,041,263.33 8.85
Debenture of BNP Paribas SA BP5034569 A+ 20 w.A. 2569 200,000,000.00 43,300,699.02 0.26
Debenture of Emirates NBD Bank PJSC BR4861760 A+ 27 n.y. 2571 10,000,000.00 40,544,759.83 0.25
Debenture of First Abu Dhabi Bank PJSC BS2925219 AA 17 w.e. 2569 1,000,000.00 40,044,289.40 0.24
Debenture of Standard Chartered Bank BS4036007 A 17 wa. 2571 700,000.00 24,609,902.62 0.15
Debenture of HSBC Holdings plc BY8932760 A+ 15 n.b. 2568 600,000,000.00 131,666,430.03 0.80
Debenture of Citigroup Inc EG5721816 A 25 31.8. 2570 100,000,000.00 22,367,007.45 0.14
Debenture of First Abu Dhabi Bank PJSC YM6877885 AA 30 n.A. 2570 20,000,000.00 83,187,251.12 0.51
Debenture of HSBC Holdings plc YO7045520 A+ 28 W.A. 2576 3,000,000.00 78,833,733.00 0.48
sufvossuimsnganm $1a Wmvw) angeans YQ4728834 25 §i.n. 2578 2,000,000.00 67,004,628.09 0.41
Debenture of Standard Chartered Bank YR8418703 A+ 6 il.a. 2569 1,500,000.00 43,425,506.60 0.26
Hufvessumangainn $1in Gy angesns YW0111149 BBB+ 5148, 2577 3,000,000.00 102,007,407.01 0.62
Debenture of KEB Hana Bank YX0312406 A+ 20 w.b. 2568 20,000,000.00 93,209,676.70 0.57
Debenture of BNP Paribas SA 216837564 AA 7 n.8. 2571 100,000,000.00 21,612,624.07 0.13
Hufvessumangainn $1in @y angesns 719124440 BBB+ 21 {18, 2576 6,200,000.00 212,019,566.53 1.29
Debenture of HSBC Holdings plc 7K8280511 A+ 7 8.g. 2572 2,000,000.00 53,417,335.16 0.33
Debenture of United Overseas Bank Ltd 702956415 A 10 n.g. 2573 10,800,000.00 354,004,191.85 2.15
Debenture of United Overseas Bank Ltd 703818671 A 16 il.A. 2574 300,000.00 9,679,866.30 0.06
Debenture of Citigroup Inc ZR8867940 A 8 %.A. 2569 900,000.00 33,106,388.55 0.20

Sav o

(®) ngunsEsifiduduanuinfedoaglududuiianunsn

asnuld 8,453,318,606.27 51.45

suilidesansuazlsifivssiuresudom il (Inouaus)

iy

i () ASsA 1/2566 gail 2 Asuimualaneu

T 2569 AP26DA 3.28 |A 24 5.a. 2569 24,000,000.00 24,743,826.48 0.15
Fuildderdvs warhifiusziuvesuddn ol (nsuaus)

i () afedl 3/2567 asutmualdoeud 2571 |AP28TA 339 |A 17 n.A. 2571 50,000,000.00 51,784,813.50 032
suilidesdns uazlifiusyiuveuddn ol (nsuaus)

$1in () adedt 3/2568 it 3 Asufmunlneu

T 2572 AP297A 270 |A 13 n.A. 2572 50,000,000.00 50,419,080.50 0.31
Debenture of DBS Group Holdings Ltd AU4092873 BBB+ 12 n.#. 2568 2,250,000.00 57,681,571.67 0.35
Fufues UM 119N AeUalstu Sain (i)

adait 1/2565 40t 1 asurmusldooud w e 2568 BCP2588 284 |A+ 25 4. 2568 2,600,000.00 2,633,747.14 0.02
Huffves VI VN AesUBitu e (i)

pdait 1/2567 ‘qﬂ‘ﬁ 2 asurmualdaewd wa. 2572 BCP296A 3.60 |A+ 28 1.8, 2572 22,000,000.00 23,101,022.12 0.14
Fufues Uit viean mefuelstu S1in ()

afail 172563 407l 3 Asuimunldaeud w.a. 2573 BCP305A 340 |A+ 8 WA, 2573 50,000,000.00 52,364,878.50 032
HufiitorudsBuvesuidn mesuagsaliihngamm

$1in (uvnwu) pdedl 1/2566 il 1 Asuimualdaeu

U .. 2569 BEM264B 2.79 |BBB+ 3 1.8, 2569 52,900,000.00 53,452,611.39 0.33

Jufueauitn meduuagsaliihngunn Sia ()

oA

a¥eil 1/2562 gl 4 asuimusilaaoud w.a. 2572 BEM295A 3.84 |BBB+ 9 WA, 2572 100,000,000.00 103,475,543.00 0.63
HufiiterudsBuvesuidn mesuagsaliihngamm

$in (uvnwu) adedt 2/2567 il 2 Asuimualdneu

U .. 2572 BEM299A 3.60 (BBB+ 12 n.y. 2572 50,000,000.00 51,530,393.00 0.31

Tufvesuden maduuagsaliiiinganm $1da (nww)

S.oa

a%eil 1/2563 4l 2 asuimuslenoud w.a. 2573 BEM306A 350 |BBB+ 10 il.8. 2573 18,500,000.00 18,858,371.09 0.11
HuiflemnudaBuveauien memunazsolrfingamm

$in (uvnwu) pdedl 1/2566 4t 3 Asurwmusldasy

U wa. 2576 BEM334A 4.00 |BBB+ 3 1.8, 2576 150,000,000.00 157,906,948.50 0.96

Hufiilerudsduvesudn maduuazsaliihnganm
in (uvnww) adedt 1/2567 it 4 Asuimunldaeu
Uwe. 2577 BEM342A 3.96 |BBB+ 15 A, 2577 35,900,000.00 36,772,137.98 0.22

i 62/ 71



a a (3 a dy o % o dy =
ﬂ@QV!ULﬂG]@ﬁVIﬁﬂﬁﬂ AFNEITINU SNITUNBINUEITDIAUITN

Susiuannindaiie 5 ! q

) uauniae/ LAAIAINTIATAAA

e e P d

Fondnning Tunsuivun e %NAV

TRIS FITCH S&P Moody's YaAmMUIA2 (um)

ﬁuﬁmaw%@'w Uan awl. Qué\ﬁmﬁﬁu bkl BJ8683192 BBB+ 10 dl.8. 2570 4,000,000.00 126,254,319.94 0.77
Huivesuin wesd yanes S1in Guww)
afail 2/2562 4ot 3 Asuimunaldasu w.e. 2568 BIC259A 286 |A 7 0.8, 2568 100,000,000.00 101,245,920.00 062
Fufvesuisn wesd ganes $iia wnww)
nfail 1/2559 9nft 4 Asuimualdasud w.a. 2569 BIC269A 380 |A 708.2569]  179,000,000.00 185,480,018.38 113
Vufuesusthn weid gawnes $1fn ()
it 1/2563 4ot 3 Asurmunldaoud wa. 2571 BJC283A 216 |A 24 §.¢. 2571 70,000,000.00 70,800,897.30 0.43

Fufuesuisn wesd ganes Siia wnvw)
adait 1/2567 40t 2 Asurmualdaoud wa. 2571 BJC283B 323 |A 6d.a. 2571 42,000,000.00 43,496,435.22 0.26
Fufvesuitn wasd ganes $uia ()

afail 2/2562 il 5 Asuimunldaoud w.e. 2572
Fefpentuiiiavsldaewiuiiounsuimusildaou BJC299A 332 |A 7n.8. 2572 20,000,000.00 20,311,966.20 0.12
Fufvesuitn wesd ganes Siia W)

nfail 2/2567 4t 5 Asuimualdasud w.a. 2577

Fafeoniufiiavslanouriudiounsuimunldaey BJC349A 377 |A 5n.8. 2577 40,000,000.00 42,668,491.60 0.26
Debenture of DBS Group Holdings Ltd BO3306350 A 10 il.n. 2569 500,000.00 16,164,556.92 0.10
Debenture of AIA Group Ltd BOB406874 A 7 1.8, 2569 1,200,000.00 38,827,731.31 0.24
Fufresuien v AT Siin (W)

nfiit 1/2568 9ot 1 Asurmusldaoud w.a. 2571 BSRC281A 0.00 [A+ 31 3.0, 2571 15,400,000.00 14,663,361.17 0.09
Vufuesuisn viean eisn 91in @)

afail 172568 9ot 3 Asuimunaldasud w.e. 2578 BSRC351A 375 |A+ 31 3.0, 2578 90,000,000.00 95,751,808.20 0.58
Debenture of Berkshire Hathaway Inc BT4508581 A+ 25 3.0, 2572 800,000,000.00 168,116,119.36 1.02

Wufileoyinydwandenvesuisn ditea nfu Toahad
$1in (uvnwu) adedl 172563 a9it 3 asutuusldaou
U w.7.2568 BTSG25NA 2.86 (BBB+ 6 N.8. 2568 5,000,000.00 5,025,304.85 0.03

v v e v 2w aa o o
VUPNDBUINYAULINADUVBDIUIYN UILDE ﬂi"ﬂ Toanad

St () adeit 1/2562 4ol 4 asusmualdaou

T n.1.2569 BTSG265A 3.57 |BBB+ 24 w.a. 2569 153,000,000.00 154,063,619.28 0.94
Huffustn Tea n3U Teansd 1 G

adait 1/2564 40t 2 Asurmusldooud w2569 BTSG267A 253 |BBB+ 610.2569|  215000,000.00 213,437,186.50 130

v o v ea v 2w s o, s
NUPNDBUINYAULINADUUYDIUIYN UTLDE ﬂi"ﬂ Toanad

$in (i) adedl 172563 19l 4 asufmusldaou
T w.A.2570 BTSG27NA 3.11 |BBB+ 6 W.e. 2570 30,000,000.00 29,868,265.20 0.18
Debenture of Hyundai Capital Services Inc BW6933749 A 14 3.8 2570 2,000,000.00 82,387,152.07 0.50

Fuivesusdn swsudunsananen $1in )
aait 2/2566 asumunldaou
U .. 2568 CENTEL25NA 352 |A 23 W.g. 2568 50,000,000.00 50,596,333.00 031
Fuiveausin ssusuduniananen $1in ()
afail 1/2566 esurmusldosu

U .. 2569 CENTEL266A 330 |A 22 il.8. 2569 50,000,000.00 50,792,164.00 0.31

e

ufduasuaudBurecutn sssuduniananan

Do LS

e () it 1/2568 Asufmunldaeu
W.A. 2571 CENTEL286A 233 |A 16 f.4. 2571 30,000,000.00 30,478,392.60 0.19

5

v,
NU

fufdasSunudiduresuisn sausudunianas
St () adeit 1/2567 asuimusldnau
U 2572 CENTEL29DA 324 |A 11 5.0. 2572 75,000,000.00 78,984,760.50 0.48

PRV <

Viufuesuisv 47 eead 91in (nww) AT 3/2565

‘Q@ﬁ 1 asuimunlaoeul w.e. 2570 CPALL278B 3.40 [AA 22 d.p. 2570 51,800,000.00 54,252,905.60 033
Wufusin 8 soad Sniin (uvnww) adedl 3/2560

‘qmﬁ 2asuimualanewd wa. 2570 CPALL27NA 350 |AA 15 we. 2570 24,100,000.00 25,189,199.98 0.15
yufvesuien @i eoad d1in (uvivu) adail 1/2560

il 2 Asuimualdneud we. 2571 CPALL283B 342 |AA 16 §1.a. 2571 39,500,000.00 41,563,838.27 0.25
Wufesutn 3l vead St o) adedt 1/2567

‘146117; 1 asuimunlaaeud w.e. 2572 CPALL2938B 345 |AA 27 §.a. 2572 26,000,000.00 27,713,770.24 0.17
Fufuoauds 3 vead Sin o) adadl 2/2567

it 2 Asuisualdneud wa. 2572 CPALL298B 320 |AA 22 .. 2572 16,000,000.00 16,946,765.28 0.10
Wufuosus @il vead S ) adail 272564

‘U‘Wﬁ 3 asutmualdoeud w.a. 2574 CPALL316A 390 (AA 16 il.y. 2574 100,000,000.00 108,393,762.00 0.66
Wufuosush #i vead $in naw) adadl 1/2567

‘qmﬁ 2 asuimualdnewd w.a. 2575 CPALL325B 3.60 |AA 13 w.a. 2575 30,000,000.00 32,410,531.20 0.20
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ufvesusen 3l vead in (umvw) ASeR 2/2568

e

a7 2 asuimusldoeud wa. 2575 CPALL325C 260 [AA 13 WA, 2575 26,000,000.00 26,246,762.62 0.16

2

puAvsniidnuazad1eny ldooullodnuign
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o

Y

Se

v Sa o

wfeenviuriianslaneufuiieutvunuasiidniiou

2. L=

drsznenitelnglsifidoulula q vesusth winlnadost
2113 1A (WIBU) ﬂ%‘jﬂﬁ 1/2565 CPF22PA 4.50 |BBB+ 2 §l.a. 2665 127,900,000.00 131,464,035.82 0.80
Vuioranaiidnuazaieyu laneudlednuith
Fefjpanvuiiavilanouuiieurmunuasiinsidou
Frzmenidelnglaiiidoulaln q vesu3tn winlnasfoust
115 V1A (WNIB) Fﬁzﬂﬁ 1/2566 CPF23PA 555 |BBB+ 45.n. 2666 19,000,000.00 19,965,329.20 0.12
Wufvosuitn Wiglnadusionns Srin o)
a%eit 1/256a il 1 Asusmualdoaud wa. 2569 CPF261A 299 [A 22 1.0, 2569 70,000,000.00 70,410,846.10 043

Jufvesuitn Wiglnadusionns Sin o)
adeil 1/2563 ‘Qﬂﬁ 4 asuimualaaaul w.a. 2570 CPF2768B 340 |A 5 #1.8. 2570 100,000,000.00 103,240,645.00 0.63
yufvesuisn Wiglnadusionns S1in v
aail 172568 il 1 Asutmusldoaud wa. 2573 CPF301A 348 |A 1610, 2573|  110,000,000.00 116,280,481.90 0
Tufuien Ffien (Uszwalne) $ria @)
afail 2/2559 yni 4 Asususldoaud wa. 2571 CPFTH287A 365 |A 15 n.A. 2571 15,000,000.00 15,691,201.20 0.10
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ufustm eyl (Usemelne) i (vwu)
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ﬂ%v'd i 1/2562 ‘ljﬂ‘*ﬁ 4 asurmunlaaeul w.e. 2572 CPFTH295A 4.00 |A 30 w.A. 2572 47,600,000.00 51,209,017.72 0.31
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uusen dien (Usenelng) S (W)

-9

pait 2/2550 il 5 psutmueldneud wa. 2574 CPFTH317A 395 |A 15 n.A. 2574 80,000,000.00 85,902,039.20 052

Fufvesudi WunTaiun S1in Gmww)

a

ﬂ%u'ﬂw 3/2565 *qﬂﬁ 2 asurmunlanowl w.e. 2570 CPN270A 3.49 |AA 19 a.A. 2570 30,000,000.00 31,470,037.50 0.19
Wufuesuisn Tavea tnnes Fuwesd $1in wmww)
adit 1/2562 ‘qﬂqﬁ 3 asuimualaneud n.a. 2569 GPSC26NA 2.52 |AA+ 8 N.8. 2569 143,000,000.00 145,290,202.20 0.88
Hufvesusim loensiid $1in Gmww) adsil 1/2565
‘qﬂﬁ 3 asurmualaaeul w.e. 2575 IRPC325A 452 |A 20 w.A. 2575 250,000,000.00 264,597,647.50 1.61

v v sas o

Fufvosusiv leensiid s1in G adedl 1/2565

thas}

4ot 4 asufwualdaoud wa. 2577 IRPC345A 4.86 |A 20 w.A. 2577 51,000,000.00 54,357,197.40 0.33

q

sufhifesavsuagliiivsyiuvesuidv uaud woud 1d
it (maw) adedl 2/2566 @i 1 asusmualdosu
U 2569 LH264A 351 |A 9 118, 2569 50,000,000.00 51,042,631.00 031

Fujliderdviuaylsifivsyfuvesustn uaud woud 18nd
$in () afait 172566 gl 2 Asurvusldou
U 2569 LH265A 292 |A 14 w.A. 2569 90,000,000.00 91,160,690.40 0.55

Hujlidoraniuarlifuseiuvesuitn uaud ueus 1§1d

$in (uvww) afait 2/2566 gt 2 Asumusldosu
Y 2569 LH260A 363 |A 9 0.0 2569 50,000,000.00 51,444,981.50 031
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

FyanwaluazA195u18nN153INdUAUATIANSUIsTezaUTaNgA1NI1 1 Yuaeaa1tuanduaua1uLILyaie

q

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAN Tl sTEENARaze1IRaAe 1 UYuluvasaatudnduduainuingaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Fuveansdadesng mu LwaLﬂumiiﬂmmaUMwmamawuLLavwaa‘mn8aa‘v|u

3. memmiﬁuamuuamm%gLaﬁmaivwmiawawmaawu i mswiemsden fu

1) waulesam3geuism viediitugueglutszmaansgeuisn @euilduwnuvessemaanigenin viefivssmaansy

9L3N1ATOUATDN) mumwmwmaamumwaqmvmmm%mmm W38Kie Green Card VI@@ﬂIﬂEJUi”LVIﬂﬂMi%@LNSﬂ’]

2) Ifuana TINEaUTEN sevineudu Lﬂumusmmmmumﬂmgﬁmaﬂumﬂivmmmﬁmmm FAEvIvedfuAAaca

nam

3) wmmmmmiﬁmaam%amemiuLLavuaﬂﬂivmmmﬁame

4) fasudshndensesuleya iedihdainiumbeamuresuidnians wiethse/Sudrsziudeiumieamusinanlu

‘Ui”LVI?i?i‘VIS%@LlIim it mumwawuw%mLmumammmwmaﬂuﬂivmmm%aLmﬂﬂumsmmumimaﬂma

5) nesnindduvesyanauaziiiynnadsnarimude 1 - 4

UitndnnsTseanuavifiarU fiasuiessiunisdidemeanu liiwnmswiomsdon dwsufamuiifidnuaednandi

A

8. AsITUENLazA YT

8.1 AnsTsuLleNsIN
UszanaumsanliaeiiGenivannamusismame Tusaslsiiudosas : 1.0 dellvesyarmingdugrivasnomus
UazIBUANLAY : -

8.2 Asssullsuuazalisneiizeniiuannasmusu

£

UszanaunsAsssuiisanisdanissed Tudaslbiviufesas : 0.75 selvesyarminddunanun indieyarnilay
Ve HuusA1ssIudenn1sdnns gauanauselevniiazuensidew a Funduin

US“Nﬂmﬂﬁﬂﬂﬁii&ILUEJ&JNﬂLLaNan“IEIGUUi’IEIU Tuansnludnudasas : 0.1 maﬂsuaquammwaaumwm Mﬂmauammuau
Vv Buwsesssuounisdanig wmamaﬂiiwuuaumw sifou o Tufiduan
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' = P 1
ArsssusdennUInuintsasyu : Ll
AsITUlENNTIRT MUY : Ll
' a a a
ANFTIUENYY : T
UszanaunsAsssutendug ludnslidiuiesas 0.05 del vesyarmindduansuenasusiy

Teaudeaiaiy (AsssuieuuazalidnefiFeninuainnasusiy) :

Az BuniuAY : }

1. ﬂ'wmﬂmammﬂuayr’hmwfb%amWé’ﬂw%“wéﬁamﬂmi PRI EATER

2. ANmeUMUET e UayT Aufidneas

3. Algane ( m:u)1un75mLuuﬂmmmmu,amaﬂiﬂaﬁawﬁaﬁaﬂmiwwm'iﬂgumemaLismmau"l,uwmmuﬂ’gm

L@ 8IEINUSENTANIT Lwaﬂiiwuﬁuaawawmaawum@L;J@"Lmﬁumaqmﬂmuﬂmuﬂmuﬂﬁumi n.a.m. AIeAU
ﬂgmuwaiuﬂwsmt,uuﬁmwwma AuTidneas

a. ﬂﬂﬂm&mmWuumﬂmimmmumnmumamsmLuuﬁmLwaﬂﬁiwﬁmﬂms]suaaﬂawummmmiﬂ

5. AnldanelunssutisyRuavesde S1svduay mﬂmmamnSﬁumimumﬁnﬂawumﬁmmi WU AsTsalensnegd
sumsEeniiu aensuanud Alusudeins alvsdnd Alnsans Aayeuda auisneass Gi)

6. AsTsullenuazalidnsvedguanayselevd audsuinuanning u,au/mammhﬂwaﬂmwaaﬂumqﬂiumﬂ LazA"
ﬁiiumwuamﬂ%maaﬂwLﬂmmmﬂumiawﬂwaﬂmwsﬂumwivmmaaﬂawu PRI EATECR

7. Algany AsssELeN Lag/vMse A1NNERINg 1/1mmﬁuumamErgl,uaﬁﬂumsaammaﬂ”ﬂumwaaumwaﬂmwamqiu
Uszinalneuwazaauseme wu n1sdavn Tildun Suneu daeu gua iusne HostunaUselon] dssandouwaailiang
TumswaniUasuiduasansUszne n1stouiu mhfmamaqﬂuaiumﬂwaﬂmwamqﬂiumﬂiumﬂmimiwfw A1
ﬁiimuwuamﬂ%mwmwumﬂumii’]amummLaaﬂuamwLLamUaauNumw mammLaaaauimwmmmaaummwuiu
vdnnIwESluLazAaUsTINA Wy &aey1 Forward, Swap, Future waganldineviorsssuiensus sufitneass saudeen
IsnmﬂLLasmaiiuLuﬂmmﬂ,mL‘W@’Lwﬂanmummmawﬂwaﬂmwamﬂan Hudy

8. fssuilsadmsumsiuinmmasesiedu Lwamiummuammwamwmmn global custodian dmTunsain1saeu
TusaUszma wazaldsnefiinannsindngiszsan (failed trade) amufigneass

9. mimmaiumammmLLamiﬁmmﬁﬂawmm (Independent Oversight Entity : “IOE”) (81)

Wil maﬁmuamamﬂ%maam mismmummﬂawu ImwmmﬁﬁmusmLLamﬂﬁmamﬂmmaqﬂumiaamumamhm
waﬂmwamamwaaumﬂawuawuwﬂuﬂiummmvmqﬂﬁumﬂ
mﬁﬁmu&mauﬂmuaﬂmuamﬂmﬁﬁimuauﬂﬁﬁmnﬁmaﬂ mﬁﬁmu&mwmamaﬂiﬂwu AessuLauuenydyuniig
Ay UINIEN YRR TN wasmSsulaluueadsasy mwamL'wuLLauﬂwwauimauLuaquwawﬂmaiiuLusmm’hfma
Fomundnaduazdunise $UBINBIMU

o A yay

8.3 AsssudeuiiGeninuangasdensedionteasu

ASITUNENNTVIBTUEAWU (Front-end fee)
A1sTIUBNNTSTUIEVIIEa U (Front-end fee) : laldl
Assasunsiudefumiosacu (Back-end fee)
Asssuifieuntsiudofumionamu (Back-end fee) : laid
AsssuilsamsduilAsumiszasuidn (Switching in)
AsssuiilsunisduilAsumineasuid (Switching in) : laifl
AsssuilsumsduilAsumiozasmueen (Switching out)
Asssuiilsun1sdullAsumiineasuaan (Switching out) : i
ArssTuieun1slouniaeau : &
AsTIuLEY : 5.0 UM
fiaviteasyu : 1000.0 e

$SLA¥VAY : 1000.0 MUY

Arsssueuniseantanansuansandlunuigasy : 4 >
] %1 6/15



L4

namuIUndaNaU3e n51d15%il A115UN29NUAITUALITN naan

aduag : 50.0 UM
AUSunsalvgAunlteaunaustaziIantonsasiiualulasenIg (Exit Fee) : Ll
' oA =
AsTIUENaY : i
' oA ] ] ! |
AN5TIUHENAYS : ddusnsyarvdILamu (Spread)

ludnsnlaiiiu Seuaz vasyarvIamu : 0.25

o A ey

eazdeaianiu (AsssudeuiBeniivanddedeniadionieamu) :

mumauammmaawu (Spread) Lﬂumammuaﬂi’gulfmlﬂL‘U‘ummm*a‘mmaadmumammﬂﬂmamwmaawul,waimﬂu
mmiwzjamu‘mmaawmaaﬂawu Wil mummamwmaawumLUuamiﬁaaaﬂ,uLﬂu 0. Zssumaiamwmaawuma’h’ﬂu
mimmmﬁmmamaiwamwmaawu LLauﬂ’st‘l’Nﬂﬂﬂa’]’Jﬁ]uﬂﬂU’lﬁﬂL“ZJ’]‘VTiE]GmLU‘LJSZJENﬂEJ\‘WluVNﬁ]’m’J‘LJ Wiouhludse
Lﬂumﬂﬁmw&J’Lumwaﬁmwaﬂmwamamawu

mummammmaawu (Spread) mlm‘umiaﬂnulmﬂiamﬁuﬂﬂmummmawmaawu‘lumaﬂmauaﬁmwmﬂamumﬂ
1IN mu msdsde maawwmu waaamﬂaﬂwmaawu mwammauamamum ATy iIgamu
dlUlusranane wiesesudeny. mammamﬂa&mm mammamﬂaauaaﬂ
mummammmaawumaﬂmmmmamﬂLﬂumanﬂanmummmu L‘wamlﬂmiuLUuﬂﬂ%maiumisuasmwaﬂmwmm
o L“U‘L! mﬁﬁmuaumawuwaﬁmwaﬂmwa wwmimwauﬂ Lwauﬂﬂmivmuﬂﬂﬁvmamn6] fifieates viiealddne
E)w] Gl’]@J‘VlﬂEN‘V]uf\]uﬂﬂL‘iEJﬂLﬂ‘ULJJE]ﬂQ“UE]WiE]ﬁW’]EJMaﬂVﬁWEJ 194 memmwamauamamuLUasJuLLanamwmimwm
mummammmsJawumﬂmﬂwaamﬂaaqﬂuamﬁmmwuﬂumwamwaﬂmwEJ

Wil inwmimL'Ua&muﬂmamﬁmimmummummammmsJaamumﬂmﬂwaammaaaﬂuammmmawuﬂumwama
wdnmng sudsanuansiiaz uJasJuu:tJaqmumquamumaawﬂmaamﬂaaqﬂ‘Umhmaiumienamwaﬂmwwmmmia
ﬂﬂﬁumaauﬂ 1/1mwmamwumﬁﬂmiwwmimLuumﬂwmaawmaammﬂummwmwaﬂmuammmmﬂﬂmmwmmiq
L mﬂﬁvmﬂumiwmeimmﬂumamwﬂuwuwawu muﬁ’lﬁumaauuﬂawamluw sifou mufitnease
mwwmwuﬂﬂnumumamamwmaawﬂwnumaa‘mmEJaamu‘muLUaﬂuwuwawumsﬂmmwwmi PuswasLSend
mwwmwuﬂiumﬂimnawmamwmwm

8.4 ATN1TAUIULATANINYAISTTHULTEU

mﬁﬁmuwauﬂmaﬂmuamﬂmﬁﬁmuammiaﬂmsswﬂ Assaulugquanauszlon Assanteunengilouniae
a9 WUINAITAFyanLia wasm@sulaluueadensy mismamL‘w:uLLavmwaiﬂmaumaqmmﬂmﬁismLuamﬂfﬁ
fmEJVNWJWU’NG]‘H‘\]”L‘U‘Uﬂﬁ"”UENﬂENVI‘u

nsfwaisssuisnnsinnisnewu Asssuiloudguanaussloviuasasssuiomunemsidoumbuamu azun
wmuimaiszmammwsmwwm wﬂmeuammaumwm VuusA1ssIuileunsians gauanausylevd uag
wengidou o awmmmaaﬂaawuiuLmavaumu%miumimmmu,awuvLssmLﬂumﬂﬂmwumuiwmau
msfalidenmde 1 uas 2 fﬂ‘vlﬁsmLﬂumﬂﬂawumaum’lfumammummmmwmmsq wazlunetyTazdn
mmﬂum’lsumasuaﬂﬂawumﬂmmmmmu

dusumldanemude 3 fa 5 uag9 a]‘vLssmmumﬂﬂawumamﬂﬂmsmmummwmuwmmw TaglumsinyTazdin
msJLﬂum’lsumaﬂawumuiﬂmﬂmmaaammummummvsvnaWlavimswsv‘lwumﬂﬂﬂmwuuﬂ Witinnsingnea
T¥aensnanay L‘UuiﬂmmmmﬁmmiumwmmﬂmaammunumuamaawmsuaummmwivLwﬂlwﬂ
dwiuanlddenude 6 e 7 Tudufifsfuaildanelunmaiusnwmdnvsnslusssmarty UEmdnnsasdugy
iummjammuﬂmmmmmu

Fmsualdienate 8 SLumumhmsmswmaamaLquLwamivsmmaﬂmwamwm N globat custodian dwu.
nsginsasmulusinssene wazAldefiinannisintindisesian (failed trade) T a%samﬂumﬂnawusmmw
18739

Aldanglunislavan uagUssnduiug AnsiuegluAsssudounsdnnisnaauue
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nsilAsuLUaAS TS TEN/A 1Eane A15ALIUNISVDY UAA.
1. n1sNAsIsULHeu/A1dane
1.1 puiszyhilulasanis

Daue? Iwmadwuwiwuaaawuw 3 JUVIINISABUNIS

1.1.1 liAudasnseylulasenis
Goniiudisty

1.1.2 Wiudasfiszylilulassns@nns
Anuneg1ataaulilulasinisualinaiunsa
WasuwUadludnuwagaanaile)

1.1.2.1 n30NU > 5% Y09903MMILY fuaq. fadlasuuamiay’ uazudalidinnunsuniely
1 lulasanis 15 Jutuusiuiiuasundas

Doue? Iumaaumamwmwm > 60 Junauns
LiEJﬂLﬂUL‘WJJ‘U‘u wazkglETnaunsunely 15 Ty
TuusuiUasuna

1.2 uansaluannlasanis U, Fasweud’ Weudlalasenis
2. M5anAsIIULIBN/ATYe

1.1.2.2 ASaliU < 5% V09959
seulilulasams

'
o a

Wewe? Wamumstuaelu 3 Juimsiduus uidl
nMsiSeniivanas

Uad. @ansavenilulasinig Ingliteindinauiu
2.2 uansndluaniiszylilulasans YOU

msudlalasanisludestangtn

2.1 anufisgylilulasenis

1 = YY) v Y] @ lo = & 1 )~ A o i a X
WBUNUDATIVDITOUTLELLIAN8UVAY 1 UUULAIUY Uaa. LiEmLﬂumﬁiimLUEJsJ/ﬂﬂﬂJmstﬂmﬁmeu

2 msdawedeyadosnseinlagismsivmnzansuwihliiulaldidamuldunsudeyasinanedaiis
3

AliunsmulsENIARuensIUNSMAUAaIaYuIReannmue Jeuly warisnistunisvendgiioniivamu uagnis
IUTLYUANONUILA UVDINBINUT I

9. insesilauimsnnudssanAdawB N LTI
- insesilonsimunlvifasuidudfuaiszalidne
Arsssufeunsveduilddulumudsinaviosseznaniinivun (lquidity fee) :
nesusITlY
dnsAsTINllen liquidity fee laiiiufosas (vasyarmiteamu) : 2.00

S1UaLLDUALNNLAY :

syiuyarMINeAunhsamuveduasumheamueen lisninesas 5 vesyarmindauansueneu
way / vi3e

szeriaINstiensemisamuliiundl 30 Ju

vdninasinayteuly

UitndnnisaziansanBeniiy Liquidity Fee Tudhgegalsiiiudesas 2 vesyadmhoawu lnsusninnisoy
Wamesas Liquidity Fee fiFoniiuaie ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmaawuaaﬂ way
‘masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiummammumwamﬂawmim LaY/M30N1IY
lszjmsuawwmmms‘mamumwaamqauwuswammsmvmm

Yoasuans

- U3tmdnnisveaniudvBiuasunuaisng Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂmmmastuwawswamms wilsiiAiu
Snsrgegaifmualilulasenns swfimswisuasefuyarmmsmeRumheamuvdeduiasuoen Lasvis s, 5



namuIUndaNaU3e n51d15%il A115UN29NUAITUALITN naan

ivEJUL’;mmiaamawmsmmmvLismLmJmﬁiimLuamulmmmaawﬁw@w'%ﬁwé’mmi LLﬁiﬂﬁﬂﬂdﬁgammims
ﬂumaamﬂaawmsawuaaﬂ LaL/95e lumumﬁvavnmaamawﬁmuml”ﬂuiﬂiqmi 1PgUSINIANITALLUALHE
Iu‘wmaa%mummamﬂawuimLLavnul%mawwmmms‘mamumwaamqawmwmmsmmm

. inammimaamuammmmmwavLaawaﬂLﬂmeml,av/mawaulsu wardnI1 Liquidity Fee Fumnaeiuny
ivm’:mmm@mmm’maqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm

. inammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘[ﬁumiwmimLLavmamaul’«aLiawm 9 i
Aendestunistiadesile Liquidity Fee Imummiuu

msfinsanlfinsesdle

. inammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndrsilunsasfurhnsaiinsldindesdiod

. US¥ndanisasfiansanSeniu quU|d|ty Fee Tnefindnnislunsiinsandulumuulouisuazuwmsiiuiem
IANITANUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) WU bid-ask spread fiasunvasly
mﬂmsszjaﬂmwiwaaumumuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mu‘wuLLavm’LGumammsaﬂmumﬂ
NOINUTINUANIY (n5el feeder fund se fund of funds) immmumuLLavm’kﬁmaauwLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO LwaLmuam‘wﬂaaaiaﬂwﬁimimmﬂwm (63) waz/vise Aunulunis
‘Ui‘iﬂﬂim3’]?1’13@14W1JﬁLW’e]ﬁENﬂ‘Hﬂ’N3JLﬂEN

3) iku:uammsmSﬂwm8aammaauLﬂaawmaawuaaﬂ LLavm@ivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVDINDIVUTIY LYY am‘waaawawswaauwﬂawuaamm

5) WosHN1TAIYIU uIststiawu maamuamavmmmaamwaaumwu

6) Yadudu 9 wamﬂmﬂuamﬂm ‘wmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiauawu
I@smiwammim'«awmimﬂ%auaﬂimmmsmsﬂmamamqmasJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLavmaulsu o sumvuu 9

- lunsdififinnsldindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee memu'«mmwswam
‘vﬁ‘waaua‘v]ﬁm’asammimmmwavwaumwﬂumisumnwiwaaummﬂammfm (swing pricing) (81d) Wion 3Ly
mﬁiiuLuaumssﬁaﬂmwuwawwavwaumwu’iumwamsmwaauﬂuamawmw (anti-dilution levies — ADLs)
() LLavmmiaismmuLmameﬂumimmimmLamamwmaﬂaulm

Iuﬂimwumﬂmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm asnﬂiﬂmmmﬂsu
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawmmmuﬂ‘uwaawmsmmnmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

nsuuyaAmInddugniiiegnsnisauiniiazsioudunuluntstevienindgduvanaemusau (swing pricing) :

q

naInUsUNIY
ansngegaliitiufesas : 2.00 YosAAMIIEAIY
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wdnnaueiuaziouly

. inwmimmwum@mq swing factor gegaliiiusauay 2 YA LAY LarUTENInNTILRAITULERN
151 Swing Pricing fwdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
‘lJiuIEJSUWUQQﬂQWI‘LJLLavNﬂEJ‘Vi“lJ’JEJﬁVl‘HLU"LJﬁ’]ﬂﬁU

. svvmg factor waﬂmﬂumiwaﬁmwLﬂulﬂmmuiammauLLmvmvmiwmmimwum TngRansanantadesig
5 MAgdoe laun

1. mummmmﬂmwmﬂmiszjasmamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuudasly
mamwaﬁmamwaaumwuuamﬂﬂmsfl,um'ﬁﬂmammumiawu ua/%3o mumuuamﬂ%mwmL'aaﬂmumﬂ
NOWUTINUAN (n36l feeder fund %50 fund of funds) ﬁ’mmmumuuau/mamhmaaummwuaﬂ Judu

2. mummmmﬂmwmﬁmaiﬂﬁu REPO LwaLaiuaﬂm%aa‘aamumm‘ammﬂimm (613) wag/vive Aunulunis
ﬂiﬂ%mﬂmiauwuﬁLwaﬁaaﬂummLasm

3, Jadedu 9 wawmm‘lﬂ,uamﬂm vmmammuamwﬂaawawaﬂmw&mﬂawmmaafvm
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v
o

Wil U'%ﬁwifmmsmaﬂmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeineateaifiamnsavilaiioliaunsasiiiunsianelunaiiaztouly o vaztu 9

- Swing Thresholds findnnislunsinsandulumuulevenasuumefiviendanstivun Taefaisanan
Padusing o MAeades loun

1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuamfavmmmmmwaauwawu

3, ‘Ua%au g foradnduluouan 7 Aiansgnuanmagesvevdnnindinewusmamu

Wil ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadengateaifianunsavilaiieliaunsasiiiunsianslunailaztouly o veztu 9

« o0 vurlowauznils USEmannns a2l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsauiu
wissdlelunsudmsanuidesanineaaasduld

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1
Aendestunisliadesile Swing Pricing Tufuvinnisitu

- UindansveanudvBivdsunlasns swing factor fiFeniiuats IdmunaefitavesuTdndanis udliiAusng
amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmm%wmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummiwmﬂﬂj
wdeaile swing pricing LLavuwmmmi'«avmaamwmaawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9
fdetostunisléedesile swing pricing lufuvhnsiiu MalluTgninnisveanudvsnazlivasuudasmsduiiy
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawLﬂaamaﬂﬂunﬁ%l,ﬂiama swing pricing lufuvinnsti uslnnnevds
‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLﬂ‘uLqulmLLaviwmwwmaamw
Frsepderioniulalsd Lilasunsdnassnieamu émLﬂuiﬂmmaswuwawwwwms

sl

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
Iuﬂimwmwmmiwmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammumamam%amEJ

wmaawuawﬁmamamumEJUﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fusemdnns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLiaun1sYevieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naINUsTWIY
ansngegaliitiuiesas : 2.00 YosAAMIIEAI

SIUALLDUALNULAY :

wannasuazilouly

« US¥ndnnnsagRiansauseniiu ADLs iuamwaaamlumusaaaw 2 mawamwmaawu

« US¥ndnnnsagiiansuseniiu ADLs ImawaﬂmﬂumiwmimLﬂuiﬂmuuismaLLaWLmewmwmms
Avun 1ngag aszsﬂmﬂgswL‘UEJULLawma‘UiummLLaw‘maLmeaUgumaamumm N.8.9. LA NI DFUIANUIEY
ammaawuuamaawmmwuwmmuwau Wil n13fviue ADLs factor azdnilsdetladefiiedas leun

1) mu‘wuLLauﬂﬂsumEJmﬂmiﬁaamEWISWEJauGUENﬂaWIuiw (transaction costs) 11 bid-ask spread fivdsuulasiy
ammsﬁaamewﬁwsaumwuLLamﬂﬁnmsluﬂﬂsiﬂmamaaumiawu WaZ/%30 mumuu,a misumsmamsaﬂmumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁaummumuua misnmaawmwuaq Lﬂumu

2) Glu‘meLa“’ﬂﬂ"dﬁ]’]ﬁmﬁm’]ﬁiﬂiill REPO LwaLaimam‘wﬂamﬁaqwﬁﬁﬂiﬁmmﬂwm (03) way/v5e mwaﬂ,umi
Uiﬂsﬁmwmiauwuﬁmaﬂaaﬂumﬁmam

3) i’J%sJau 9 mmmﬂmuluamﬂm mmaﬂiwwuamwmawawaﬂmwwnawuiwawu

98l ‘Ui‘ifmf\]ﬂﬂ’]ia’]ﬁ]‘Wf\]’ﬁmﬂsﬁ"UaMa‘inﬁJﬁmﬂqiﬂWEJGLWU@LVI‘&]‘{]NV]ME‘]EJLLawMi@ﬂllimﬁ”mLLauﬁiaﬂﬁiﬂiwmu‘\]’]ﬂ 0/
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HadeiRefesvihiiaansamildiielWannsosfunmsidnelunauardouly a vaedu

- M3muA ADLs threshold dvdnnislunisfinnsanidulunuuloveuazuumefiviendanisimun Tneuin
Fansezdiadetadefiiedesiiiendes ldun

1) ANTNARDIVBINDINUTI WU amwmawawswaauwﬂawuaamm

2) WaSANIAIMU uT,ststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 Foraanduluouan 7 ANanszyUan A WeMANNING AN UTINAWY

WS enEansenafiansanld magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
HadefiAadesiiiaunsailddieannsadidunsidnelunawaydouly o vawiu i

« o0 vuzlowauznile USEndnnng a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
Audssanineaesduly

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu ) wldlunmsinsanuasviodndulaBeseg 4 7
Aendestunisliadesile ADLs Iuaumﬂﬁuu

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj
\wSesilo ADLs LLavmwamms'«avmaamwmsawumﬂmﬂﬂmumswmmmLLavmammaﬂmmmq 9 i
Aendostunsldiadesiio ADLs TuSuvmsiiu muuww«maﬁmaamuawﬁwfM,aJLiJasJuLLanmimLuumﬂm N i
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgamﬂmqja
‘mmaawbum%mmawmumamummiuuisumamaLismLmJmﬂmLLavi’mmiszjwmaawuwmivmwm‘wLism
viulad ey LildFunsdnassmheasu smLﬂulﬂmmaﬂwu'«asuawwmmmi

. U3dnmsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnwmmEJms%wmsawmmvammw
WU ‘maﬂnaﬂu‘wmsm‘muLLava‘ULﬂaawmaawuaaﬂ eaililaflemisfiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmiwmwumamwmsmﬂLﬂu ADLs fiumnansiuls wasvoasiudnsd
aavmam‘wummemﬂummsmﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmsawum W3 0UAUMUNE
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

. U3WMdAnsveanuAnSiUasuulassnsn ADLs miaﬂm‘uaia Ipmunasidavesuseminnis LLmlmﬂuam’mmw
Auualilulasanis ImwiwammmvmmLmstu‘wmaammummamﬂawuifmLLav/maL'wlsmsuawwmmmi
WaoHUNemBUTuTENdansivue

sl
- UsgndnmsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmmﬂmmmuau
« US¥ninnnsenafiansaniseniiu ADLs ImEmvLﬂuﬂwsmawwaumﬂwseﬁasuwsﬂ,wammumamam%amwmaamu
gvidvesneauLiv Uiy uamwswaauawﬁmwmamawu JAAuNI1 ADLs threshold miwmmmimmm oo
:uamezjasmwmsaqwuawﬁmaaﬂawummmmnuammwwmsmm (subscription) mﬂmammsamﬂaawma
aaudn (switch in) inAeyaAINsVIBALMIEawU (redemption) LLavmmaagammia‘uLﬂaawmaamuaaﬂ
(sthch out)
N4l waavLaamaﬁmsmmmt.ﬂulﬂmmwuswammsmwum
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLiJa&JummﬂmmammimaﬂwmaaqwuLLavaULUaauaaﬂ
2) uammwwmaamuuavauLiJa&Jumua&JmmammsmmwmaawuLLava‘UL‘Uaauaaﬂ
NauIEninnisoraiansandinua ADLs Threshold (1) ua (2) Tusedufisnatu )

- lunsdiffinnstiedasile ADLs 4 ADLs misnmﬂlmvmﬂaumnawu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂismﬂ
L‘W@‘Uismeaﬂsvmmqawmmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadninlunissumdeuighuniieasu
Ay ¥ Y o ' . .
szzandeisamtinaun1svIsAunitgamu (notice period) :

nawusUN3lY

a

A v ' vy ' ' A ' ! o oo
L:LI'EIQﬂEl‘Vi‘LJ'JEla\W!‘uﬂ'eJ\‘iﬂ']ilﬂaauﬁwwaw!ugaﬂ’]Lﬂ‘IJﬂ’N :5.00 % “UaﬂlgjaﬂWlSWEJﬂuﬁVIﬁ

q
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v 14 a o o 3 Y o [
LABILAIUIYNIANITANUUNIULIAN : 5 IUNINIT

S18AZLDUALNULAYN

ﬂawuiwm"l,ﬂ
Lmamaa‘wmaawmmamﬂmawmaawuuam‘uum HauASeuaz 5 YOIARNINIAUANTVDINDINU s
inammimwmLUunmqqqm"LuLﬂu 5 Ju¥ing

wannasLaziouly

. inammia”mwum“a“nmmmwmaawummLLﬁwamﬂaumi"l,aaawmaawu (Notice period) lamu
navfilayesuiendanis wilsiiiu Notice period aaamwmmﬂi”ﬂuiﬂiqmi 'i:mmLLﬁNuammﬂﬂaawmaaww
Lis;lﬂLﬂ‘uaiﬂmmmaawuﬁmaqmwammi LmhwnmmammumwmmﬂlﬂﬂmqmﬂmauswmmiawL‘UmLmﬂu
maaa%mumumamaﬂawmmLLau/maLfmlswuawiwmmimamummwwaumiwwmim‘vmm

- WEEMdnns01ald Notice period ia:uﬂULﬂiaqmaIuﬂwiUimwiﬂawuLamamWﬂaaqau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uag viseawresiiodu s]IﬂEJWﬁ]”ﬁmwm
ANNAADY LLau/mamaamuamaummmawawaaumawu‘immuuu 11n1514 Notice period Liigaip3nsdioifen
p1alimissmelumsudlilagmaninedesenaanu FeonadediTutuniesiolumuimsauisaninades
suldun Liquidity Fee, Swing pricing, ADLs ’Luamumimwmu’nmawmmamuwuwmemuaqmﬂﬂﬁsuwiuﬂimm
Fannvdesaitlivanyas wasnteoadaditutuetasolunsusmseudsaninades Suldun
Redemptlon Gate ‘Luﬂimw"lmumiumsuwmaﬂmw&Tlmuma"l,umewamamﬂmau dodunsvzasnisldaou
Wihgamu wazvienradedlisuiuiniesile Side pocket Wensansintintisyui viaeldanunsasmieldene
i’]ﬂmauwama wieonadeddisutuniasdiolunmsuimsanudssanimaaes Suldun Suspension of Dealings
Luammiﬂiwwumaamwmaﬂﬂm’mmaaﬂawu wawn3ld Suspension of Dealings asiduusslevisionasunazy
Mmaawu‘wmmaaiuﬂQQMULUuaWﬂm

YoavIuans

 lunsdliifin1sldf Notice period uazfimpiivinlidodliiniesiloduse mwammwaamuawﬁm%gumﬂummw
#9710 Notice period uumum&nﬂummvﬂmmmﬂﬁ]hMWﬁWﬂﬁMﬂ il U3EMdan1senaiasanly Notice
period iamﬂumiamaau 1mm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings oy mamiamaau 9
- U3tmdnmsveanudvBiuasuulas fmuaszeznaniiffenheamudoudssmihiounsldnounieamu
(Notice period) s:mmmiLUawuﬂamammﬂmawmﬂaqwulmmmaawuwmmwammﬁ usilsitiu Notice
period aﬂaﬂ‘wmmum"LﬁuImqmmaJLummmammummmmmﬁlﬂmams TngusenannsaziUamglunidsdo
mumumamaﬂawuiwLLaynul%mawwmmmimamumwawwauwmwammimmﬂ
- UStmdnnnsveaniudviaiiay ihfeyaveshuamunnviia@iduldlunisiasanuay visadnauladessing « 7
Aeadastunisiiiadesiio Notice period TuSuvinsi

msfiasanlfieiesdle )

- Uitmdnmsanfugldnandafiansandentd Notice period funnssiuluwsiay fuvhmsiisinsliiedosilodl

- Ustndansonafiansanlduavinunsyezinan Notice period Inefinannislumsiansanduluauulouisuay
wuIneiiusEndnnsimun Taefinnsanandadesig ﬁL?]IEJ’JSfJIEN laun

1) ANTNARDIVBINDINUTI WU amwﬂaawmmwaaumawuaamaa

2) WasANIaINU uIsts;lmiawu maamuama“mmmmmwaaumawu

3) i’]a%au 9 forafnduluounn 7 AansgnuaninadesueannndineuTINamu

il Uswammsmwmimﬂsﬁﬁuauaﬂsummmimsﬂmﬁuama%wuaEJLLaumaammmLLaymamiﬂiymumﬂ
SadoiiAetouriiiaunsavhldfeliaunsasiiumslénelunauasdouly o oy 9

=~ H .
FARTUNTITVIEAUNUINAINU (redemption gate) :
nawuswUN3IY

waunsveAunilsamulinindidesas : 10.00 vesyarmIndduaniveInemuI
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TngusenianisagldinarunisvieAumdaeasuliiiv : 7 Twins
lunnsauian : 30 Tu

S18aZLDUALNNLAY :

wannasLaziouly
« USENIANTITAZATUA Redemption Gate yisnindesazs 10 mamammwaauawﬁmaaﬂawu AUTYAZLDUA
Bnsenandulunudsaivemdanissmun
. inmmmimmmm Gate period g3gn laiiiu 7 Yuviing Tuwsiag 30 Yy aus1wazdendsnseulandulusny
33Uz TMsanstviun

IuﬂimwmwmmmimmmanuiﬁuLwamszjamummwlmﬂﬂmms Gate threshold Tunsgisanany Redemptlon
Gate fﬂve[fumwwvuummiﬁuamaimwammumaﬂmmmasmwmaawuamﬁmamawu L%EJUﬂUiJaﬂ’IVﬁWSﬁuaVlﬁ
m%mmamawummm’mumamﬂmw Gate threshold wuswmmmsmmm Imsm mam%mwmaawuawﬁmm
ﬂawummmmﬂuammi%wmsawu (subscription) u3n mammiauLUastmsJamuLsm (switch in) ¥nee
mammismemwmsawu (redemptlonl LLau‘vmmstmmiaULﬂaawmaamuaaﬂ (switch out)
. inmmﬂ'13&1u‘waawimﬁﬂwumﬁmiiwaﬂwmaaawumu Redemption Gate Tnensiadunudndin (pro-rata
basis) éuaammiwaﬂwmaaa‘muLLayaULUasJuaaﬂ a4 Tuiild Redemption Gate
« UTENIAN13913NNTUIAINUA Redemptlon Gate WLay gate period Immaumumﬂmﬂﬂﬂﬂ Wl Redemption
Gate ﬁ]“iiJGﬁﬂ’J’l Redemption Gate FUAN Lay gate period WImmﬂﬂ’mvameumvuiﬂuimﬂmi
. maaiwaﬂwmaaawuu,avauLUaEJuaaﬂmmnmaa inammiﬂvmlﬂmiwmﬂmummiiwaﬂwmaawu
fald samummiwaﬂwmsaqwuuavam‘dasuaafﬂ,w,mmaﬂmu (pro rata basis) IﬂsJ"Lmeiammmnau PE
ﬁummmiwaﬂwmsawu mu waamnsaqwummsaaﬂLaﬂmmiU%ﬂwmﬂaﬂmuayauLﬂaauaaﬂmuwmaa
I GZNLﬂul‘UWlﬂJLﬂaul"uLLau’Jﬁmi‘VlUiie}‘Vlf\mﬂ’ﬁﬂ’MUW
. inmmmimﬂmmiimaﬂu‘mmaamul,l,auamﬂasuaaﬂlmLﬂu Redemptlon Gate mmwmiwaﬂwmsamu
au aummiiwaﬂwmaawu m‘u L’JuLLmﬂimﬁnﬂmwuuamwmauwmwa ‘uwmmmiﬁuaamuawﬁmwiwaﬂu
MmaaawumaauLﬂaawmaawumum’l Redemption Gate fiuszneld
. inmﬂ’liavLLfﬂﬂmaa‘wmsawumwmaum{[ﬂj Redemption gate Imalsidn

Iuﬂimwumﬂmmaﬂm Redemption Gate 1l inammimaﬂﬂviamuLﬂiaama‘lumimmimmLaaaam‘wmaﬂ
aulg

FoaaIuans

- U3tmdnnsveanuAnsiuasunlas Sus Gate threshold sufaUAsunlas gate period lénunaeidaves
USemdanis uiilsisnd Redemption Gate Guummyu“luimﬂmi wazliiiiu Gate period @3an wmuiuimﬂms
il mJavLaEJmﬁmsﬂwmmﬂuiﬂmmamwmmmsmvmm

. U%mmmamaanuamsmvsmaﬂwmaamumaa‘uLﬂaawmaamumumw Redemption Gate fiusgnald

. memﬂfﬁsuam'mamsmvL‘Ua&mu,ﬂmLmeamLuumisvmwmim Redemption Gate l¢ika n1sunLan
Redemption Gate ﬂamumnammmﬂ msliasosdioduuny Redemptlon Gate Waz/ %393V Redemption
Gate (Jugu (i) vied Iummmlummsamimmaﬂu‘wm&Jawﬂﬂ,umummaalﬂ UIENIANIT19NNT8NBNLEN
mmﬁmmwmaaawummmmmﬂasﬂuiwmi LLauumwaawmaawumﬂaﬂLaﬂmaﬂmsimmsm

. memmwaamuamm%uwaua%mmaawum%um(mu ) sitlunsinsanuasviednauladashs 99

Lﬂ?J’J‘UENﬂUﬂWiI‘ULﬂiEN@J@ Redemption Gate I‘LJ’J‘L!W]ﬂ’]iu‘LJ

msfinsanldinsesde

- Ustndnnmsasdugldnafidiafinnsandentd Redemption Gate Funndnsilunsasfurihnsitnsldiesesiiot
- Gndansenafiansanld Redemption Gate nnznsaifiinaaunisallaiung wieussdiuianiunsalenaes
laiund ImmwmmimammmanulmLwauwamumsmmlmﬂﬂmms Gate threshold 1@ lngfiarsanaindade
#na 9 Mieates loun

1. arudusulunanndorneningay

2. ANMNAGBIVBINAIANTNIFUANAININANILUNA dN1MARBIVBINBMUTINEAUNG YiseUsziliuinan nAaesues

ﬂawm%uaamﬂaaaﬂ‘uﬂsmmmﬂaaauﬁuammwuim ’e)ULﬂ@Q’mﬂWilﬂﬂﬂ‘uNﬂ‘Uﬂm Luaamﬂmmﬂaaaumﬂmw
#i113/15
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Redemption Gate fifuuald
3 'ﬂ‘ﬂ‘ﬂﬂ@u 9 Wu@ﬂL%u@ﬂqiﬂ'J‘UﬂllLLa”ﬂ']ﬂﬂ’]im‘Uaﬂ‘Ui‘HVmﬂﬂ’ﬁ
‘VNU ‘Ui‘U‘W%@ﬂ']5@']7'0‘1/\1%73mq1°?st@3JaU5”ll"lmﬂ73ﬂq‘EJI@]‘U@LW%Q?@‘W@J@EJLLa”Vﬁ@ﬂ@J@]ﬁWULLa”Vﬁ@ﬂqiﬂiuLNUQqﬂﬂﬂﬂﬂ

VILﬂEJ’J‘ZJ’eNLVI’WIﬁ’]ZJ’]iﬂVHI@L‘W’eﬂﬂ/iﬁ’]ll’]iﬂ@?L‘uuﬂﬁﬂﬂﬂﬂfﬂumaﬂLLa"’N’e]ul‘U 3% Gumv‘uu )

- M3kdvnensalifuafuniisamuumdnsuliveasngasuadeeniaadeuisAuniigasyu (suspension of
dealings)
UsEndanisnasusuasnsaanliunislagegalsitiu (Juinig) : 1

10. MUuARATIUNSAIUINKEENITUTENMALAATMSNERUENT YaAMUIAULAZIIAMUIEAU | AWINTBNALTWING

9

wazUseniangluiurinnisaab

SIUALLDUALNULAY :

1. USENIANTLAUIYaAMI NG AUEVIEVRINDUTINAUVA NN wazismsfigtnauamznsung na.e. Ussnie
AU LLavmwammmwammiawummm TrEldSuANufiu TN NLALENTINNT 1.9,
mimmmmamEJmﬁsimamaﬂmwamamwmsmLauamﬂumwsvmvﬂ Ui@%%ﬂﬂ’]ifﬂ“’%%aﬂﬂ’lﬂﬂﬂLVlEJULﬂENﬂUUi‘“mﬂ
ammmwwmiawumimummmmaumﬂammmﬂmvﬂiiums n.8.6. i lunsdifivsmdanisazdeddsian

‘Vlaﬂ‘VlS‘WEﬂ‘LlﬂWiEJ’]ﬂENVISEJG]S’Jﬁ]ﬁEJUi’]ﬂWﬁi@@miWNaWG‘ULLVIUN’]‘L!?‘“U‘U Bloomberg ﬁi@i”UUEJ‘lﬂ;ﬂVlllﬂ’ﬁLNEJLL‘W?U’&]&I@LLa‘”
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A315091999L61 U'%@w%’mmi'«avl%%’amﬁL’smﬂsvmm 16.00 u. puadsendlng 1wl vssmdanisenadsuuuasld
mamamamlmmsf[,mmmmu%waﬂmLLamaUsvisJﬂzm Tngldfiodndumsunlalasenis
Iumm‘mmmsawuiwaﬂ‘m‘wWia@mmi‘mLauasuwaiumwivwm Tngladfimstestuauidessusnsuanudsu usem
’«mmi'«av%amﬂLLamUaﬂquummﬂaquivL‘vm (Spot Rate) au aUseaa 16.00 u. sunaUseimalne lngusenayly
mﬂmﬂsvmwswmmuaeﬁaLLa~3’1mLauaﬂmsmummm‘iumsmmm Imﬂ%auamﬂivmﬂima BISNEWS maisuﬁuauamﬂmwa
HUSZUU Bloomberg %39 Reuters ‘maivUumﬂ,mmmsLwEJLwaamaammsmuLLavmamaisuaNaavmesftmmmmusuau
maqwmt,awaﬂivimu LLa”L‘tJuVLiJm:uUsvmmaﬂammmwﬁmmiawm

2. waf\mmwmmmuavmvmmmmmwsauam UAAMNYAMUY T1ANUENUILAYU LLavmmsUszaﬂwmaawmm
nesuln auseznadasolul

(2.1) mmmuamws‘waauawﬁLLavmammaaamuwﬂamumms

(2.2) mu’:a,mmmwmaawuuaviwmiwaﬂwmsmwuwﬂamummwamwmsawu mu Iumimumswmsma
wuwawuLLavmmsmaﬂwmaawu SL‘wuswa]mmsﬂmwﬂwammnaawumaqamummwamwmaawuuu W
Lﬂmsm"l,umsmu';miwm‘msmmaawuLLavmmimaﬂwmaawu

(2.3) UszmiFyarmIngaugns yarmiigasu mmmwmaaam LLﬁ”S’]ﬂWSU‘U@ﬂUMU’JEJaWIu mmal‘du

(n) mmﬂumawumuL‘Umwwmmmvsmm (Interval fund) ‘vlmviumummwamwmaawmmavmqmqnumwuq
euiuly USEndanTsazUseniAyaanSwdauans yadmhieamu 51A1eneau LLaviwmiwaﬂwu’ssawmum
msmmwmmau maimummsmlﬂ

(@) nsdiduuenwmilonn (M) USENIANTUSENIAYAMINEAUVT YarAMUIBAMUY TIANUEMIIEAIYU wagsIASUTeRy
ﬁuwawuﬁuamummwamwmaawumam msimummimlﬂ

(2.4) Uszmiayarmindduans wavyadviheamuvesiulanzidoudfoniisamu wiedreGutunaneluiunisdald
() 3 3 3
yarmeamu mneis garmindaugrdmsiesuunhsamuiismieldudimuailefuuhnsimuiniu
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[

v
VBANNNU
v

1. USENIANIS

Fausemanns : U nanninddnnisnesudanaus (Ussindlne) 41in

fiod (nwnlng) :

v

W@l 944 anpnsiinsnan eaviid naed Fuil 9 auuwsysn 4 uaetilvl WAUYN T nFamnamIUAT 10330
flog (Mwdang) :

No.944 MITRTOWN OFFICE TOWER, 9TH FLOOR, RAMA 4 ROAD WANG MAI, PATHUM WAN, Bangkok 10330
ans wihil wazarusuRavaU :

lunsdanisneswu USEndnnisilans wihil wazanusuiaveulumseniuns seeluil
(1) msusmsﬂawu

n) wmmaamwquﬂaamswaaumLUuLaulmmﬂmimwmsawumaﬂiﬂiamswuﬂawuiamamummﬂmvm‘iums
na.nnglu 15 ’J‘LJ‘Vl’]ﬂ’]S‘LlULLmuUﬂﬂ’]iLa‘uaGU’]EJM‘IJ’JEJ@W]UG]E)‘USWUWuﬂNLLiﬂ
) f\mﬂwsﬂaa‘muiaaﬂmLUuVLUmwml"ﬂuImﬂmi‘wim‘uaum naeAINdaRNHUTENINUSENIANMILaTRevisamuLaray
ngmneIhendnninduazaaraninnindetiuasenin
A) mLquﬁuaaﬂaamu"l,ﬂawu‘l,waﬂmwama6] Lazdeuney iy dilou wWasuwlas waﬂmwwawuhuumwusw
Janaiuauaag ImafﬂvaawﬂmLUuI‘UmmamwummﬂgmmmaymmmaﬂsuaaﬂLLaqustamﬁaawumaq‘[mqmwlmu
QIR Wil Iﬂammmwaﬂﬁiwumawaawmaaqwumwaﬂ
q) mLuuﬂmwummumummmmqusuaaﬂawumwaﬂLﬂmémLLauaﬁmswmummﬂmummms n.8.0.Jszmaiun
Q) mLuumsqummwuwawuwmdmLLm masmLaﬂmmwmaawumwaﬂumwaﬂmmsmu,a Bnsfidninaunay
NS3UAT N.A.M.UTTNAR MU
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