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ansnaglasunenlouaziudunindaye,

' ¥
aa v U )

7. anudssamsamulunsasiianvaisvesdyy1@euealminuis (Structured Note)

Ao o & ' 2y 2 ¢ A Vv vy &
nasua1vamulunsasnidnvasvesdyveviearmtlinduluaunasivielasunnuiugey
INATNNUAULNTIUNT N.8.0. TadlnsReranouwnulunsamulagdaBaiuduavsediuys wme
WeduAmIefiuls wazlassadvesnsaisuszsani WideduingusvasAuazuleuieonisasuaes
qENY

[ 1Y 1

LHOAAAULAINUATANYRIAR Y MAE/130 TuRTIas noauIsiianauiugdyalisunisdn

T o

[ 1

dusurdediesglususiuiianansaamuls (Investment grade) Inanusndusiuaandotion
¥sumsseusuandineu n.a.m.uenanil asastananlagdnlngaglisunsaloudsuiiold v
Tnesuiianudssiuanimademomnasly fnfunemuineinsanamuludndmiivnzauie
ANAELNINNITVINANMARBIVBINTIANT UBNIINTUUE? v anslidvsungoonlunisiiosdisy
ilpussiansieunsuegnsans dslunmsdiseniaunsiansieunsuengasiasiu enadinanseny

PNYaArannSndnanamsalinula

8. AudsiusaTuaniUasu (Currency Risk)
AemnudafiiAnnAufuIILYeIs T wandsuvesiuumidefisuiuiiuanassszsinady
ﬂa'nﬁamﬂm@umwﬁmLLGﬁa%umﬂi’uﬁﬂaaﬁquL%’wamuLﬁaLﬁauﬁuaqaﬁuﬁuaqmﬁmiﬁLﬁwaqnuﬁu (g
910 34 U ¢io 1 Aeaaniansy 1y 30 vm) asvildnemuldsuaenidesununn way/miedudude

Asuiruaresmsasiutuumludnuitesas Gwzvilinaneuunuveinisamusiniifainll
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a a & a a dy IS
ﬂ’e)x‘i‘V!UL‘UGW]L’E]ﬂJU avaUsy ATEINUTTUTHY FAMIUNDINUATDILAUITN

nowulaioud Saviauss asransntlszezdu dmsunesudisendssdn azfiansandeosiumiudess
Mndnswanildeuliiiniifesar 90 vestuIuRuamulusiaUssna dull newuiadindanudes

Mndnswanidsusgidluduililaviimstesiuanudssld

9. ANUABINMTYINGINTTUTDUWEIINT
NoeU19HNSYINgINTIUMSTRV LM ieUesiuaades (Hedging) vivativeliiuused@nsnn
51,umsu§‘vmﬂ’e)mu (efficient portfolio management)

[ I

1) lumsiiigsnssunsderivarminiedesiumnudes (Hedging) Naanue193slAudsain

'
1o

a | a wa o o ' ' v a 9 . . ) 1
nsfadyliufURaudygidenats ialinisanainudesiiusian (Price Risk) snsineniley

<

(Interest Rate Risk) #38n3wanUaeu (Currency Risk) liusuiaanisalld deduiiieanainu

desvasddayan newuasidwhgsnssudinanivantunisiunlasunmsinduduainuiietiony

lududuianunsoamuld (Investment grade) 3nandudnduduauynieientasuniseousu

NFIUNIU N.8.6.

UBNAINAAUFLIRINANTNAULAY N5MNTINTTUNTTRV LM ANAUNUBEU Tngagiin

IﬁNaGIE)ULLVIUSZJEJQﬂE)QVJUIWEJ’i’JlIﬁ@ﬁ\‘i

il NM9gINTINTeVEaImE ulvzrivanaulibuueu (AU 31nn1siUABULUAdTeY
[ ‘&J [ a 1Y a 2{", I~ & 1 I

1A 9RT1ABNLUY Lazensiantuagy LLGIm‘Vﬂﬂﬂ’]iL‘LJ@‘EJ‘IJLL‘UNUULUUU58186014!@@%@@7‘{1@@Gli?ﬂ’]i

a & | < I ¢ o ' Y ~ A v a

NNBINUNDOY ﬂamuﬂwmiaﬂmlmUiziwummanmuﬂu maal,ﬁumunumimaiama

(Opportunity Cost) UB9n8IU

2 lumsdwiganssumsteriedimii eiuuszansaimlunisuivisnesmu (effident portfolio
management) UMY dansasUfiRnundninaeifdinauanenssunig n.a.e. fvua lag
Faguszasalunisidvingsnssudanan asiduluifl o unanouunuainnisasmuns etiia
Usgansnmlunsuimsdanisemidssesnamu Tnsn1singsn ssudenan enadunsifiuay
Audlassiuvesneau wu nsamuludyyrdersdrmduiiofiuenggstundsvemsas

Viauevaanewu (Portfolio Duration) 1usiu
el msdvgsnssuludnwaeding aeseslivinliingussasdniaulounanisas ureIneu

N a a a v Y] N v & . =
LUEN 9 ﬂﬁiLWiJmmLﬁENmuamiﬂLLaﬂL‘lJaEJMi%LLﬂﬂ@WpMiWﬁWWU (Currency Mismatch) #158

msasanseniuliiungaadunsndansvenesu (Leverage) 1w n1sidugdygyioeudu

91 10 / 65



a a & a a 3 a dy 5 o U o dy =
ﬂEN‘V!ou@WMBlIU avaUsy ATEINUTTUTHY FAMIUNDINUATDILAUITN

AnniuneulugiuedIidayan (Option Writer) Tagliiinisamuluduaigidaiivmeneanisds
3 o
Uou 1unu

va o

woNIINTN15M1g3NITNTU18a1MUY1 019dlAudssarnnsliuf URaudugyivesnduan

e U [ Ae]

o

(Counter Party Risk) #4naeyuazannuidesninanlagasiienindyaydvanidunistunlasu

o

ANSINDUAUANUUMIDDDIUSEAU Investment Grade wintu

A a

10, AnuLdsIinaInNsUdsusUangunueivsaUsenala g InedinauAuEnNIIUNG N.8.0. kaL/1Te

AUNALUTENTANTTAMU wae/YiSe e uieITed

= a4 A a a ¢ o w

Aa AuLdLIAnAINMRUdsuLUaINgInaivTeUsenAla g Tngdinanuamugnssuns na.n. way/

130 auANUTENTANITAMU Wag/1Te Mitgnuiiieldes Felnansenusen1saniunuveinsmu
- °o g v v a Y 1 | v 9 a Y A

way/v3e vibinesudsalfsuulovienisamu feg1au neawueiad sauiullisuegastuiaie

YDINTIENTNIMUAYDINBMU (Portfolio Duration) WAz/M3B N1TNNBIUABIUIEATIANINBUATUAVUA
= a a aAvvovy o 1% Y s A = o § v

ag/v3e enangINTINNIMIRUnlavilld iielvaenrdesiungunamniuasundas Feenavitlineanu

Aansuianu s

LATINBUTNITAMUFLIAUANINARDIVIINDINUTIY

UIEMINNI5L IR LTILATRIENTUTITHaLIANTIANUES IR LA NARDIBINBINY (Liquidity Management

Tools) il
1. wseddlemstmvualifamuludiuniszanlddng
1.1 asssuleunssnwianinaaes (liquidity fee)

newusInlY

gnsAsTTiaunmsinwaninadeddiiiuiesas 2 U0aRIMUILAIMY SERULAAINITVIEAUNLIY
amunieduivasumisamueen lisnnindesay 5 vesyarmingduqvivesnemu uag / vie
segIaInNshonsesmiivauliiiundi 30 Ju

(% ¢

vaninauTiLaz el
U3E¥NIAN19EiaNsauseniu Liquidity Fee ludnsnasgaliiiudesas 2 vesyarviisamu lag
U3ENInn159sLUnmednsT Liquidity Fee Mi38niiuase 53ufaseduyanin1svieAumiieasuvse

duildsuniieaanuesn wazuniessuznainIsiensemisamuiazisoniiuasssulouilundsde
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a a & a a 3 a dy o dy IS
ﬂ’e)x‘i‘V!UL‘UﬂV]LBlIU avaUsy ATEINUTTUTHY FAMIUNDINUATDILAUITN

£
IS !

Yyruduteyanowuny wag/m3onaivledvesusendanmienIun1weIn un usEninnis

ANAUA

foanuans

. Uitmdansveanuansivdsuulasdng Liquidity Fee MFonifuaidldmunasfidavesuisninms
wiliiAudageaaiidvualilulasans swfensdsundassyiuyganinisuefumeamunio
dunldsueen wasviesvaznanmsiionsesmhsamuiiisSenfuasssndeudldnunaefidaves
Ui¥ndnnns uliidninarinsefuriedudsumsamueen way/mvie lilAuniisseznanie
asosfitmmualilulassnis lnevisminnisendamelundidedmudndoyanomusiuanivled

YDIUSHNIANNTUIDRIUN T DINIDUNUSENIANTA LA

a v o a ado a [ I3 A a v . .. a
. UTEMIRNISveanuANsinmunseazduananinainas/v3ekauly wagdnsn Liquidity Fee 7
WANANAUAINTEELIAINTTIBATRINUIYAI U kaY/MI8AAINITUEAUNLIYaUVIoFULUR U

wigaueanta

. UTEdInnsveanuansnazinteyavemhgamunnvila@idunldlunsiansaiwasvsedndula

a ' a v ) Yy A N . L. o o &
PN V]LﬂEIFJSUQQﬂUﬂr]{LGULﬂﬁaQNa LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

nsiasanltiaTesile
A v o o v Aaa a a v o, L. A | ) | o o aa v
. USEndnnsazilud lvaanidanansudenly Liquidity fee nunnmtsnuluisaz Tuinnisnanisle

V) 9

a4 o &
LATNUBDU

. US¥ndnn1sagiansaseniu Liquidity Fee Inefindnnislunisiarsanduluaiuulevisuas

wuIsAvIEndan1sivue Tneiiarsanaindadenis o At oo

1) dunuuazAldIeINN1ToueNngaduveInean U (transaction costs) LU bid-ask spread 1
‘NI ‘&J U &a 4 U Y1 o U ! =) ¥

Waguwlasluanmstevensnddudunuuazaldiglunisinundadiunisamu wag/vve duiu

wazAldaneNgniFeniiuaInnemusIuUatenia (nsel feeder fund w30 fund of funds) 53udi

£ J Y1 A A A v ) v
G]UVJULL@%F’HI“U"NEJ@‘L!‘VILﬂEJ’J“UEN wusu

2) fuukazA1ldaen13vingINTse REPO Wilalasuan1mAaed5e9sugsnssuvuiatg (7d) waz/v3e

suyulun1susuldnsansewiusinedesiuauides
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ﬂ’e)x‘i‘V!UL‘UGW]L’E]ﬂJU avaUsy ATEINUTTUTHY FAMIUNDINUATDILAUITN

1.2

3) SEAUYAAINITVIAUMNEaMUYIERUURUNLIEAUDEN LaYVTOTEELIaINTNOATINUIYAINY

vosfonmheamuiiaenndesiuuleuiensionsesmdnming
1) aNNARBIVBINBINUTIM LY AnwAdBIvRImTndAuTinawuiensos
5) wesnnsanu ulsuennsamu naBRIUANEAMATEmINSALTATY
6) Yadudu q foraintulusunas fiflansenuanmadomemdnnindfinesusINamuU

lngusgndnnisenafiasantddoyalseununisneliteianiilieguasnisauufigiuwasuianis
Uszilluantadeiineidesinfasnsavilaieliasnsaaidunisianslunaaziouly vty 9

=Y

+ Tunsdififinisléiadostio Liquidity Fee & U3dmdnnisanansndoniiu Liquidity Fee ifisifinainnis
Ufugarmingauarifegninmasunniiasviousunulunisionenindaurenomusam (swing
pricing) (i) w¥emsifiuAsssudsunsdoreninsamuiiasiousuyulumsdereningauves
N99UI (anti-dilution levies — ADLs) (f1fl) wazanunsnldsauduindesilolunisuimsmmndss

| P v
anneansdule

- Tunsdindnisldiaesiio Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaaziindudinemu
' 3 Yy A A Ao s ‘:1' a £ o va i q'
aglsinunisldiatesetilingusvasdiioussimnansenunauiionafinduiugtonuisamuin

fansasulunamusiely wnsesiletililadinguszasdioaiimanauunuliinesmuusietnsln

nsUSugarmIngduansaigansnsAuIniaso uaunulunstevenSngauveanasusm (swing

9 Y

pricing)

NoUTINILY
gngegnliiiusovay 2 YearIuIzaMmU fIgTs
Full swing pricing

Partial swing pricing

PANNUNBALEDULY

[y

. USHNIANTSEANUASATT swing factor avanliiiiuiosay 2 vesyarmiuawy kasUTENIAN1TL
farsadenld Swing Pricing L1 Full Swing Pricing #3@ Partial Swing Pricing Anunafiiaves

o w

U3EMdnnTs lnerdlsdasslevivesnawuuazdiomhvanududdy
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. swing factor findnnstlunisiansudulumuulevisuazuuimeivsendanisiivua lnefiasan

ndadusng ¢ Anetes laun

1. AunuLazAldI189INN5TVIENINGAUVDINBIMUTI (transaction costs) LU bid-ask spread 1
Waguwadluannmstenensnddusunuuazanldirglunmsshndadiunisamu uas/vve suyu
wazAld1efgniianiiuainneanusilaienis (nsdl feeder fund %3e fund of funds) 5284

Y A4 19y A a4 v & v
WUVIqULLag/WSBﬂWISU‘U']EJQUV]LﬂEJ'J?JE‘N Wuny

U 1 Y A

2. AunuuarAldIen15YINgINTIN REPO LitaaTuanInAdd5e9sugnssuvwnivg (613 waz/vse

sunulunmsusuldnsanseyiusiiedasiuanudes
3. Uadedu q Nerafintulueuian MiKANTENUANINAGRIYBIMENNINGNINDIUTINAY

vl us¥mdanisennfiarsanlddeyaussununisnelddennanieiilieguasnseauufgiuuasnsonis

Usziliuantadeiifeideainnasnsavilaieiaunsasidunsianelunawestouly u vz 9

. Swing Thresholds fiudnnstunisiarsandulumuulevisuazuuimesivieninnisivun ng

Wsunantadeng o MAeates laun

1. @NMNASBIYBINDINUTIN WU anMAdesvemsHddunnauiionses

2. WesANTAU WLEUIUNITAINU AABAIUANTIILAAIAVDININEFUNAIU

3. Tadudu 9 Nenaiavuluswian NEHANTENUANNAGEIVDIANNTNENNDIYUT AW
O A av o a vy YY & a da | a 4
vatl US¥ndnnisenafiansanldteyauszanunisneldveinsanieguasviseauufgiunasrsonis
Uszliuantadeifendesindiaiunsainlaialiaiuisaadunisianslunaiaziiouly o

YUTUU

o pnuglavagnils vsEndnnis agldld Swing Pricing wiauiu Anti-dilution levies — ADL ui@11150

Tgsuiumsasiinlunisusmsanudesaninaasadula
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1.3

YOAIUAND

US¥nInnisveanudnsnaziiteyavesisamunyia@dunltlunisiansauazniedadula

1309719 9 MAgIRsRUNsIAIosiln Swing Pricing Tuduvinnsiiu

UTmdnnisveaniudnBiuasunlasng swing factor MFenLiuass Ienunaefidavesuisminms
wiililiAusnsgeaaiiimualilulasenis

U%ﬁwﬁ'ﬂmwaamﬁw%ﬁ%ﬁnm%awmaamuﬁsﬁﬁzﬁuﬁwvﬁﬂ 'ﬁ'.mL%’]Lﬂuaam%ammaamuiui’u
¥insfisinsldiniesile swing pricing LLazU%ﬁmé’mmi%ﬁ’waam?gawm&Jamuﬁ’qﬂdnlﬂisﬁumi
fasanuazvsedaduladewing 4 MAsitestunisldiniesile swing pricing luiurinnsiy wadl
vSEninnisveanuiniiaglidsuuvainmsaudunisla q Alddudunismiedadulaluudad
Aendesfunisldindesiie swing pricing luturnnsiu LLﬁVﬂﬂﬂ’]EJ‘Viavﬂ‘Ui’mg]’jﬂL%ﬂﬁ?%@%ﬂ%&laﬂﬂu
Faavioudiuresiurhmstuliamadenduiulduarsenmstomieamuiitiseiedai

a I3 M yo M vo Y] ' = g aa A v W
Senuldlany lulesunisdnassriieamu sadulumunaeiitdavesussninns

15NN LYLAT DD

1%
Y

AN

Al

a v o ) 1 aa a = 1 . .. a 1 [y ! LY o Aa £
Usendansasilugldnandanansaundenld Swing Pricing Awansnsiuluusaziuviinis 1insld

Y

a4 o &
LATRNUBDU

Aad av o a

TunsaiiusEninn1siasanld partial swing pricing agidunsldianiziuvinisdenelaidndau

[ o
A 1

Y9I AANT BV IEN LA UaNT VRN UL BUAULaA SN AugnSiaiuavenamuiia1iundn
swing threshold MUS¥NIAN13AMUA LA NYAAITDUIEVUILAM UANTVBINBINUAIUIUIINYAAT
N13¥0nI8aImU (subscription) UInyaAINIsEUUAgUMIBAIMUYT (switch in) WRATELaAIN1T

YYAUNUIBAWU (redemption) wagringigyarnsdulUdeumegamueen (switch out)

‘:’l/ a aa o < ada a v o o
I 5188210835 sAuIalU UL AUSININNISANUA

d’ 4 U

sysuieuns¥eviemiieamuniagoudunuluns¥euensnddu veenesusIn (Anti-Dilution

Levies — ADLs)

nB

muTIuml

dngegnliiiusoas 2 vasyarvuIgAu
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ﬂ’e)x‘i‘V!UL‘UﬂV]LBlIU avaUsy ATEINUTTUTHY FAMIUNDINUATDILAUITN

o ¢ =
MaﬂLﬂmeazNauvLﬁu

UsEndnnsagiansanseniiu ADLs Tudhsgeanliiiuiosas 2 veayanviisadmu

U3¥MdInn1saziiansanianiiu ADLs Tneiinannislunisiiansanduluauuleouiswaziuinieg
USEndnnsnmun tngaged nelangsvilounasuselseniauasvs euuimeudivesddnau
N.8.9. LAEVSOANIANUSENTANTTAMULATVSONUIBUNTEIUNBY 919i] N13AmUA ADLs factor ¢

o0 = = o dl dl ¥ ¥ 1
milaistadeninetes laun

AunukazAldI189INN1TT0UeNTNGAUVBINBINUTIU (transaction costs) LU bid-ask spread 71
= dy (% 6 v ! Y 1% (% l} A v
Waguwlasluanmsseveninddusunuuazaldanglunssnndadiunisamu uaz/vse funu
wazAldanefignieniiuainnesusiulatenia (nsdl feeder fund w30 fund of funds) 59uds
v gy oA Aad v & v
funuwazAldIeBunngIes lWusuy
Y A

AUNULALATTTI8N1591EINTTU REPO LVBLATHAN NARBITOISUTINTTUVUIA NG (013) Uag/w30

suvulunisusuldnsansowiusinedesiuanuides
Uadedu q Nenainduluewinn NdnansenuanInadovemannIngNnausamu Ml usem
Janisenaiansanlifoyauszanansnelideinsifieguas i oanufgiuuazrsenisusediuain

JadeiifgitearidiaunsavilaieliaunsannfiunsianglunaiwazReuly o vz 9

A15A19UA ADLs threshold dndnnistunisfiansanduluauulevisnasiuIn1ai usendnnig

fviua laguismdnnisayiisdsadeRieadeaiifeados laun

ANMARBITBINBINUTI LU annAdesvemINGAUTInemuiensed

wosnn1sammu uleU18N5AMmU AABRILANIERANATENINEAUTaTY

Yadvdu q forainduluounnn Afkansgnuan madosemdnninginesusitamu Jatu3Em
Jansorafiorsunld deyauszananisnelddoiianiifieguaznioauuigiunazvdenisuseiiiu

Mndadefinertesrinfiasnsavilaiislianunsaanidunisionglunauastouly u vzl 9

o vnuglavaznils uSEndnnis azlaly ADLs wieuiu Swing Pricing waa@1unsalysiuiumiodioly

ANSUSMITAMULELIANINARDIDULA
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YOAIUAND

. UTENInn1sveanuAnsNazinteyavesiivamunnylin@d) anldlunisiasanuasvsedndule

1309779 9 MAgIRsRUNsIAIodiln ADLs Tuduviinisuu

. U%ﬁwﬁ'ﬂmwaamﬁw%ﬁ%ﬁnm%awmaamuﬁsﬁﬁzﬁué"gwﬁﬂ mulfﬁ’n,ﬂuaaﬂ%ammaamﬂui’u
yhnsinslHieTesile ADLs LLazu%ﬁwé’mmﬁ%ﬁ’mam%aﬁm8amué’fﬂﬂdﬁﬁiﬂiﬁuﬂWiﬁawsmwLLaz
visasmauladecsie 9 MAedestunisldiniessie ADLs lufuinmstu weiussmdanisvoanuans
faglideundasmsandunisle q Aldsudunsdedndulaluudififertestunisidiniedle
ADLs Tufuvinisiiu LLﬁVi’lﬂﬂ’lEWiéjﬂUi’lﬂg’i'lLsﬁﬂﬂ'Wsﬁjﬁmﬁ’sElaﬂiqu‘lflg\mu@%%E]U’Nﬁhu‘daﬂ’?uﬁ’lm35‘14
ldannsndenfuiulduazsenmstomieamuiidisziedaiionduldlady Wldsunmsd nass

1 = & aa a v o
NUIYAINU "'ZNL‘Uiﬂﬂﬁﬂl@ﬁEJWU’&]?JENU?HVH]@WW

'
=

. Undnnmsveanudvsian3onifiu Antidilution levies — ADLs 9ngiivihmenistenisasmuuay
Fuiasumintgasuit vieveAuvthsamuuazduldsunsamueen ieslslaimileiiify
ADLs threshold fiudsmimualy sudauimiansveanuavsiazfiansandmundnsnsdenii
ADLs flunndnsiuld wazreanudvsfasidormundufulunsdonfuanzaeiivhionisde
mhgamuarduasumisamud vieveAunhamulas duiUdsuniiamusenluiinm

1NNANUBUINWNUTENIAN1TILANUA LR

. U3tdnnisveanudniivasuniadng ADLs Aiseninuass lanunasfidavesuseninnis wakl
a v ‘NI o a o o a v A ‘&’ 1 ¥
Audnsasanidmunlilulasnis lneusendaniseslameluntdsdotviudiudoyanawusiuuas/

130U AU IUTENTANITUT DI UN Y BIMNDUNUSENTANITAINUA

a v A a
15NN LYLAT DD

AU W = v Aa a =~ ] = 2 ~ ' ) ' v o aa ]
- Us¥mdnnmsasdugldnafiaiansandentdnisseniiu ADLs Tuansnsiuluwsas Tuinn1sndinsly

9

a4 o &
LATNUBDU

[y o

. U3tndanisenafinnsaniFeniiu ADLs Tasazfunisldiame fushmstouelafidndiuesaddo
YIYVUILAN UANTVDINDM U B UAY yjaﬂ'ﬂw%’wﬁﬁquﬁﬁgwmmmamu danAunin ADLs
threshold flu3Eminnisimun Imﬁﬂ,ﬂam%amwmEJamuqm%%aﬂamuﬁ’]mmmmﬂa AN
w8 (subscription) UanyaAMsdUIUAsUMLEaULTn (switch in) Wndeyarnsuedy
v wasu (redemption) wagsindeyarnsduiUasuniiasuoon (switch out)

(%
Y

Ml wazidendisnisAuandulunuIsnusImannisinue
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2.1

- USEndansimun ADLs Threshold tnglddayasissialuil
1) yarmnsPevihvamuiazduludeudnannnityarinmsungfuriheamuuazduilisusen

2) YaA1n1s¥endirgaularduildsuddeenitgaainisvieaunitamukazduiiey oen

PIUSENIANITDI1INATUIANUA ADLs Threshold (1) wag (2) Tuszauisnaiu

- lunsdindinisldinSesiie ADLs § ADLs MiSeniiuldasihnduidineu egslsiaunisldinsosiold
rgUsrasAiloussHansENuN I uNeintuiugtenhendnsamulunemusiely in3esdieill

M v o s A P v o
LiladTmguszasdiioasnmanouunuliinesuusietnsln
o Y ) ¥ o w [ o o = !
nsivuateulunsetedninlunissumdseumieamu
JEEIATIRRIENVTNaUNSUIEAUIEaU (notice period)
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Rating AA+ 62,500,000 61,876,248.13 1.87%
Rating AAA 50,000,000 49,528,641.00 1.50%
AU 1,679,196,092.23  50.83%
YUNEUIATS
Rating AA+(tha) 100 242,629.89 0.01%
FIUGTUIAT 242,629.89 0.01%
RURINEUIANT
SUIANTOIAITAUATIZN 200,000,000 202,801,989.05 6.14%
UL, 5UIANSNANT N 103,206,305.69 3.12%
FIRUNINTUIAT 306,008,294.74 9.26%
nindaudy 31,000,569.89  0.94%
niiaudu -1,352,575.40  -0.05%
yammIndduans 3,303,794,706.87  100.00%
uUmgauY 331,076,028.9515
yarmindaugudsieviie 9.9789
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wu Jufl 31 nIngIAN 2566

UszLanvanning YanAanns: uaAMtng

1. Wusuns sUIASWIUsEINALNY/NTENTINTARS CB23810A 10 @.0. 66 GOV 100,000,000
2. WusUng SUIASUNIUsEINALNY/NTENTINTARY CB23817A 17 d.0. 66 GOV 50,000,000
3. fiusUng SUIASWMIUsEINALNE/NTENTINTARS CB23824A 24 @.0. 66 GOV 80,000,000
4. susing SUIASWMIUsEINALNE/NTENTINIARS CB23914A 14 n.g. 66 GOV 55,000,000
5. WusUng SUIAIWNIUsEINALNE/NTENTINIART CB23026A 26 9.0, 66 GOV 50,000,000
6. TusUNT FUIASWIAUTEWAlNe/NSENTINITASS CB24104A a4.p. 67 GOV 3,800,000
7. viusUng SUIASUMIUsEINALNE/NTENTINIART CB24704A 4n.a. 67 GOV 150,000,000
8. WusUng sUIMIWIUsEINALNY/NTENTINTARS CBF23918A 18 n.8. 66 GOV 200,000,000
9. WusUNS suIASWATUsEIWAlNe/NTENTINIARS LB23DA 17 5.A. 66 GOV 60,000,000
10. WusURs suIAsWAsUsEIWAlNe/NTENTINSARS LB249A 17 n.8. 67 GOV 60,000,000
11, WusUnsAteUsEne Bank of America USD BAC253AY 18 .. 68 A+ 600,000,000
12, WusUnsateUsEineg Japan Sovereign JTDB230Y 16 91.A. 66 A 500,000,000
13, fusUnsiuseme Japan Sovereign JTDB241Y 22 .. 67 A 600,000,000
14. WusSmssaUsena  Japan Sovereign JTDB244Y 1118, 67 A 300,000,000

15. va. deou sudunind (nouaus) AEON252A 24 n.. 68 - 30,000,000

_§=
Se

16. il (Insuaus) AP23928B 28 n.8. 66 A 50,000,000

‘§‘
eSe

vy

2

17. wy

.§=
eSe
2

. og5en wAUTnea eeld Ad AYCAL245A 25 .0, 67 AA+ 62,500,000

18.

.§=
eSe

vy

)

- meuuazsaliinganm BEM244A 28 131.8. 67 A 23,400,000

19.

.§=
eSe

vy

)

- meuuazsalringanm BEM245A 9 W.A. 67 A 4,100,000

20. una. Wwedd yained BJC23DA 8 5.A. 66 A+ 20,000,000

‘§g
eSe

21. A, wesa gAnes BJC246A 83.u. 67 A+ 5,600,000

,§g
eSe

22. V19, Woda gAnes BJC273B 21 d.A. 70 A+ 30,000,000

‘§‘“
eSe

23,

nﬁe
eSe

V. izuumudﬂma“ﬁun‘gﬂmw BTSC24NA 8 W.e. 67 A-(tha) 75,000,000

24. vua. Thea nju Toahed BTSG23905A 51n.8. 66 A- 50,000,000

n§t
Se

25.

nﬁe
eSe

V. izuumudﬂma“ﬁun‘gﬂmw BTSG23NA 6 N.Y. 66 A-(tha) 20,000,000

<

26. vwa. Ofhea ndu Teaad BTSG245A 24 .0, 67 A- 50,000,000

.§=
eSe

21. uwa. Ofea n3u Teahed BTSG24NA 29 4. 67 A- 20,000,000

.§=
eSe

28. VU9, I ooaa CPALL243A 27 8.m. 67 - 20,500,000

.§(
eSe

29. uNa. IR wdndnih CPAXT23913A 13 n.8. 66 - 40,000,000

.§(
eSe

A undnin CPAXT23913B 13 n.8. 66 - 50,000,000

=33

30.

‘ﬁ‘
eSe

VU

31. Ua. IR uwdndnih CPAXT23921B 21 n.. 66 - 60,000,000

.§<
eSe

32. A, 13ylanfaeienms CPF23824A 24.4.0. 66 A+ 50,000,000

‘§‘“
Se

33, una. Wslanfueioms CPFTH23823B 23 @.0. 66 A+ 60,000,000

nﬁe
eSe

34, una. Wslanfueioms CPFTH23030B 30 7.0. 66 A+ 30,000,000

nﬁt
Se

35. i

D

. Fitien (Uszinelne) CPFTH242158B 15 AN, 67 A+ 50,000,000

nﬁt
=N

36. una. Wslanfueioms CPFTH2818 31ua 71 A+ 10,000,000

nét
Se

37. VLA, Wunanmun CPN241A 29 1.A. 67 AA 45,000,000

nﬁt
Se

38. VIR, unSariamn CPN248A 19 @.0. 67 AA 98,000,000

.§(
eSe

99,957,3€
49,961,4%
79,909,3¢
54,876,95
49,791,17
3,767,72
147,110,0¢
202,651,51
60,260,34
59,235,01
144,264,9¢
120,285,25
144,410,9¢
72,213,4¢
30,330,34
49,806,4¢
61,876,24
23,341,28
4,149,1¢
20,215,5€¢
5,642,87
30,827,19
74,431,98
49,876,6C
20,121,72
50,371,1¢
19,951,02
21,218,7¢
39,887,22
49,859,02
59,802,55
49,927,1C
59,913,14
29,809,02
49,229,2¢
9,866,95
44,491,12

96,900,0¢
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Uszuavmanning Yafjpan Jovdnnind  fFusess yadw1i
8198/
szt
39. v v, fail uwesd Anaseduui GULF241A 25 3.0, 67 - 22,500,000 22,626,54
40. vuj va. adsledTd (ne) ICBCTL2398 30 n.4. 66 AAA(tha) 100,000,000 100,516,95
41, viug U3, Unangeriogsen KCC259A 10 n.o. 68 - 40,000,000 40,213,92
42. g . thnafinswa MPSC249A 26 1.8, 67 At 39,000,000 40,482,74
43. vuj w1, Ineluniieiss TBEV243A 1ila. 67 AA(tha) 10,000,000 10,211,64
a4, vuj w3, Ineluniieise TBEV244A 20 118, 67 AA(tha) 90,000,000 89,557,65
45. g w3, Ineluniieiss TBEV256A 1141y, 68 AA(tha) 68,000,000 67,384,8¢
46. g I, T191aAD THANI265A 25 1.0, 69 A- 46,000,000 46,175,917
47, vuj ua. Rufinde TIDLOR23810A 10 2.0. 66 A- 20,000,000 19,988,41
48. vuj ua. Rufinde TIDLOR259A 13 n.e. 68 - 20,000,000 20,193,47
49. vuj ua. Rufinde TIDLOR264A 26 131.8. 69 - 120,000,000 120,103,12
50. vuj ui. fialilvuuudeaniy TISCOG23831A 31 8.0, 66 A- 100,000,000 100,366,1C
51. vuj va. Tnlesh Fads (Usmeilne) TLT245A 28 .A. 67 AAA 50,000,000 49,528,64
52. @urinswiAng SUIATTOIANTANATIZY GHB F/D 28 1.8. 66 AAA(tha) 67,000,000 67,845,3C
53. JurdinswiAng SUIATTOIANTANATIZI GHB F/D 17 a0, 66 AAA(tha) 68,000,000 69,019,44
54. JurinswiAng SUIATTOIANTANATIZI GHB F/D 27 9. 66 AAA(tha) 65,000,000 65,937,24
55.  RurnsuAg w9, swinsnansing KBANK AA(tha) 103,206,3C

o a U U U dal = 5 ! dl;l U U U U 1 tﬁl = .
ATB3UIYNITIABUAUATIAITNUITYZNANLUATYIINDIYAILA 1 YAuluresaadudndusunuuLleie Fitch

Ratings

1%
A N a

AMA(tha)  sEAuANUIRReTugaavesduduauLYeienglulsenalnelaeduduauiediedl
AU “Ueefian” WawSeuilsuiugeenasasvsensiansdululsemelne wazlneuniuda

MuuAlALANIIEININIRUNaNYsorUsyiulaesTua

AA(tha)  sedumNULEeiedugunndleiSeuiisuiudoenaassensiansdululssmalnelagseiu
ALY DT DY TN INNTRUTUTANG pRNATIEN TS RSN TMTBUN ASUNTTRUAY

R a & v
F’n']lllﬂL%@ﬂ@mu@jﬂ?jﬂ‘ﬂ@ﬂﬂi%LWﬁlmULWEJQLaﬂu@EJ

A(tha) szaupuin@elietugailoneuiieuiudesnasasviensiansaululsendlng egslsifinig
WaBLKUABIANIUNITANT DANINNILATEENIB1AERANTENUADAUAINNTA YN ST SN LG
AFINUANUATBINTIANTNINTRUMAITLLINNINTIE5D U LFFUNIsTRduduauLget olu

Uszianiigand

BBB(tha)  szAuAMUTeistulunaulielSsuiisuiuloenasiansdulusendalve ag1alshd dar
Jululdunninnisiasuunuaivesdniunisalniodn mnnaasegioe1alnanssnunenuauise
Tun13t15erilling I uiMuAve9aI 1@ TNNNITRUREIILINNIINTIE5D UL ASUNTIRS udY

AN weisluyssianigindi
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FitchRatings

Fittha)  seduAuannsavugeantunsisevinueuluvewmsasasenuivuailalSeuisuiug

v v 1

PONATIEINI0nTa1TD U lulszmalnenelasuduauudetienelulssnad sinunlag
int logduduanuiniedelazvenlidmivduduauindefeniinnudss "deeiian” e

Wisuisuiugeanasiansduludsewmeiiiodiu waglaeunfudiagimuainunsnasnienissu

(% 1

= N v Y} o aaa o A 2 a ANy W L. Y
Waaﬂﬁﬁ@ﬂqﬂizﬂUImﬂii‘U']a IUﬂimﬂmigﬂUﬂqqﬂJquﬁ]@ﬂ@qxﬂLﬂu‘WLﬂ@ﬂgm BUANW "+ LLﬁﬂQl’J

WALLRLNOUAUAIUUNTDDDNAINUA

F2(tha) SLAUAIUAILITAIUNITTITENT AL aulan19nTIS 3 UAUAIrUALa1 lussaun Uanelaile
= a YR = a a o ' g a o oA A
Wisuiiguiudesnananimiensiaisduludsemeiediu eg19lsid seduvesnuindede

aanandildonaiisuiiunsaiilasunisdnduduanuinieiongniy

F3(tha) SEAUAMNAINITOLUNNSTITENTM LR DU IVVDIRTIE1TNINITRUANUAIAUAAT IUSEAUUIUNAN

a Y 1

= = = v v = 44' = Y] 1 I3 o A
LM@LUiEJUL‘VlEJ‘Uﬂ‘UIgj’eJaﬂ(ﬂ’i’lmima(ﬁﬁ’lmiaﬂuﬂizL‘VlmmEnﬂ‘u 'P]EJ'NVLiﬂ(ﬂ FEAUVDIAIUUNTDND

[ 1 Ly

sanafeldwdusunndulumuanuldsundastunisaulussasduuinniinsiansnlasunisan

v v oA

PAUNAININ

Y

AeSUIENTIRdUAUATIETUilssuznatkazelongfs 1 Viuluvesant Tudnduduainuindade TRIS

Rating

AAA dusuAsAngsan danudesinign uvsenianuaiisalunsdiseaenilouasAutudulunne
gegauazlasunansenutasuinINNsAsuLUaImNINEIRa ATEENA wAzdwIndeNdY
= a ° AU oo ° & A a v ¢ | Yo

AA fianudeainunn vsendanuannsalunisiiszaendeuavAutuiulunueigann uiealasy
HANTENUINNITUABULUAIMINTIAAATEENY Uazdainaaudus u1nnInduduinsaniiogly
S¥AU AAA
= a YR a v ° & ) & | Yo

A fianudesluseiudn vsEniianuanansalunistiseeenidewasAuluaulunneia  wienalasu
HANTENUIINATUAULUAIMINEINT 1ATEENY wazdawindeudus) unninduduinsaniiodly
izﬁuqm’jﬂ

BBB Janudsaluseauliunans vsenilanuaiunsalunisdiseaenidowarAuRudulununfifieans

widarnugeulnisen1sdsunlameg i wsuga wasdawinaaudus 11nNn31 wagenall

Anuasatunstsenilneuneauilameuiudutuiasinfiagluseiugnii
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T
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doydnualuazA1ouien1sinduniunTasuilssegduiiongiinit 1 Yvasadudnduduainuuiedie TRIS

Rating

T1 Heonnsiansnifianusiamsiunisaaiauarn1siuiiudunssluszaudunn Janimeaesnfuin
waztinamuaglisuANNANATEIINNISARTAT SEnTinanIndudunsAnlusedudu eennsians
NlasuduuATAnluTEAURINE1TWAS oMLY "+ M8aglATUALANATEIRIUNSHATAYISE
nilgedadu

T2 Hoonasasnilfianiugianisiiunisnainuazn1siuiiuunsslusedud wasiiauaiuisaly
nsinsenilssevdulusgaumiinela

T3 Heenasiasuiliianuannsalunstisenilszevauluseauneeusula

A1B5UIEN1ITNdUAURTIa1TNT ssaEnakazeIl oy s 1 JTulUvasanidudnduduainuyndofie
Moody's Rating
Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

[y (%

dudnualuazArasuienisdndudunnalsniissezduliongsinia 1 Yvesaaduindunuaiiuind ofie
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U U U dﬁl = gj ! ddg{ U U L2 L2 ! ﬁl =
ADFUNYNITINBUAUATIATNUITTZNATILASYTINDIYAIUA 1 Yauluvesandudnoununuiteiie S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commmitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

% Y L3 o a v v v lej gj I ° ! ISy v v v v 1 A A
SUANWLAZAIBIUIYNTITINBUAUAIIENINUISYSHAUNDIYATINI 1 U199a01UUINDUAUANNUILTDND S&P

Rating

Al The obligor's capacity to meet its financial coommitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commmitment on the obligation.

MUELNR)

WIBIUagdmTuUssmAlny "tha' azgnszylivennduiuanudiefieonnduiu WakenAULANGIY
28NIINNITINTUAUANUU YD DTLAVAING LATOIMUE "+' 1138 "-" 9198 NIzybITiLLANDIINTURUAIIY

Y

! A A o (% ) 4{‘ 1 I} I (% LYY 1 o A 5 L% g."/ ‘:’l/ 1
Wnetiodmiuuseinanilan Weuansanuzdoslageuiisuiunelududuanuniedotunanyal aglyl
finsseudydnualsevihedeinandmsududuanuuneielududu "AM(tha)' vTeduduiisindi "CCC(tha)"
dmiududuanuueioluszuze wazazlulinsssydudnualdoradeinandmsududuanuuitenoly

SeyYEy UBNWLDAIN "F1(tha)"
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nansaliuaudoundwwuudnuyn (%eiad)

wu Jufl 31 nIngIAN 2566

TMB-ES- PVD-STFIX Year to Date 3 fiou 6 Wy 13 5% 109 Since Inception Return
HAMDUWVIUNBIY LTI 0.59% 0.27% 0.57% 1.04% 0.59% - - -0.05%
HanEULMURYTIT In 0.78% 0.40% 0.75% 1.32% 0.87% - - 1.06%
ANUNUNIUY (standard deviation) UBeNaN1TALEUIY 0.15% 0.13% 0.14% 0.16% 0.14% - - 1.54%
PaurIY (standard deviation) vesiuiiaia 0.14% 0.15% 0.13% 0.13% 0.12% - - 0.13%

14
U ad o A
AYUYIN AB

1. syiliusinsiguranilengasi (ZRR) eguszan 1 U dndiu 35%

. HARBULNUTINTBIAYHNUSURISFUIaTssEduvasaunAunaInngIansvillng dnaiu 35%

v v o 1

2
3. 919197989 THRFIX dwsuseussesiian 1 U dndan 20%
4. stinsranviaiaenvuniogaiisuduanudneiostluseiu A 01y 1 U dadiu 10%

neme: dmsunanisalivnudoundawuutnmyn an1sadunutesnit 1 U Auiunuszezia1an
naIMTinran1saLiuvuveinawusaduiladavihduniuuesgiunisiawasdnauenan1saniuay
YBINBINUTINYBIAUIANUTENTANTAMNU (AIMO) Neilnanisanduanuluedn/man1silTeuiiigunanis

avdunuiiierdestundadueitusatanu Jladudduduimanisaduanulueuiag manudiladnvo

auA Reulunanauuwnuy wazanudenoudndulaamu
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1. da Uszan HARTAYAAITASIANTINANTADINUSIU

< a oo

1.1. faTasemsdans (lna) : nasnudladidud sviadse anasuilsvazdu dSusunasnudrsadn
an

1.2. daTasenmsians (d9nnw) : TMB EASTSPRING SHORT-TERM FIXED INCOME FUND FOR
PROVIDENT FUND

1.3. dlatia : TMB-ES- PVD-STFIX

1.4. dsziantasvnis : navnuiie

1.5. dszianniszng - anavaianss

1.6. msdinueangiasens @ LiAvue

1.7. aglas9ns : - 1l - whau - Ju

1.8. agTasensioiuil (nsdidvuaaiedlutionan) : -

1.9. @au'ly (angTlasens) :

1.10. dnragiasens @ nasnunuagasnuiiunasudsadaodin

1.11. dnwaznsidguaung : wwuaualulne

2. NUNUNUAAITATINISIANITNAINUTIN YaAas113 310U Uszian s1anaasuaasnu
niduaug ;

2.1. Aunutdunuuasinsenis : 7,000,000,000.00 un

2.1.1. ﬁwmm@umumaaimomsﬁ'm"u : 4,000,000,000.00 1

2.2, Jau'lu (Frnuunuaad1asenig) :

luszrinansiduaznaihaasnuaiousn usEnianmsuagnudnianaminaaenuiudunuuasiasens
16 WiAusasas 15 aasdhunuldunuuasiagenis

2.3. yaa e lisaniie : 10 1
2.4. S1nunilaadnu : 700,000,000.00 wihe
2.5. swmmamﬂanamuﬁmuamﬂﬂ%\mﬁﬂ : 10.0000 11

2.6. yasdusiaasnisdedaniousa : 1.00 1 n
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IR ELALANLEN

2.10. yarmiheasuasmdalutgddus : Wifuua
FERLLBLALANLAN :

2.11. Snumbaasmuaamdalutigyddus : Lifvus
FIEURLLALALNULAY :

2.12. SaavtduauANLGy ;

nswmammswaaoauammﬂauuu,ﬂaauamwumwaomsmsﬁauuwmmumau,sn uay/miansdedaning
aunuasadntal uay/via uammumﬂaamsaomuﬂu Taalsuinleagoaalaiiu 1,000 110 way/vwia
mmuumuaomuﬂummaomsawmﬂu TaadsuRnlageaalitiu 100 wise Tmn‘lmmﬂmsnmm
Winzauanngfaviiaasnuuad musmmqmsmuw‘lu@nauumamummmmuﬂuuaumw 30 Ju
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wEniamsuasaiuayumsanawiasudady uazilsenalu www.eastspring.co.th wiadasmedulai

UFENIANITAUUA
3. TaqiszavAnadiasinsinn1snasnusiu Aidanasnusiu dszinnnasinusiu ulaunanls
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3.1. Jagissavduadiansens :
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3.3, UsgLANAINUNIUMURINHUSHLAL

3.4. Usannasnuanumsaanulus1edsand : nasnuiamunuuianundaeioluuazsolssine
asAmuadasdiunsaulusivlsand @ AMvuadasiunsasnulusvissing
TaaadulusaviliigyditAusaaas 79.00 uas NAV

WduNsaInulusvdseinauigaiu iy auLnsasy

3.5. ulawansadu (ad) :

3.6. masnuludaandaznaalonin (Derivatives) : asnu



3.6.1 Yaguszavduasnsasnuludyandaaaionii : AdlaiTngUssaodidaanmiudas (Non-
Hedging)

fiutaunanisasnulu derivatives : wuu'ligiuaau

3.6.2 3an1sTunsAulu Global Exposure limit : Commitment approach

dansadIunIsadnulu derivatives gga (Maximum Global Exposure) ‘laitAiu 100.00

3.7. msaenuluanasifidauandauaalontitun (Structured Note) @ aonu
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