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1.1 UssinnuasuleunenIsasyuYuaInayusiy

Folassmsdanis (nwilne) - neanuiladariauss asrarani szezdu diviu
nasudIToNAsTN
Fowdu : nowuidafidud Faviauss aransuiszes
& ﬁm%’mamuﬁ'ﬁmlﬁﬂﬁw)

Felasan1sdnns (Mwdangw) : Eastspring Short-Term Fixed Income Fund For
Provident Fund
(%@Lall : TMB EASTSPRING SHORT-TERM FIXED
INCOME FUND FOR PROVIDENT FUND)

Fodalasenis : ES-PVD-STFIX

(oufu : TMB-ES- PVD-STFIX)
fuildsvousilidnduardnnsnesusan «  ufl 13 Aonaw 2562
Fuiaamzidounoswusa - Fuil 16 Awvneu 2562
9181ATINTT Lifmueeglasins
anunuelAsanig ; nesusfiefasuiidunesudsondsdn
UenNVINOmUAUULEUENIAMY : n31asuil
Ussnnnasusnunsasmulusnsuseme : nesnutasmuuuuiimudssidusaginaseme

sgazdeangiuuleuIensamu :

[
[

noaNUITaNUlURUINATIETAgUWMIRURIN A91E1svil as1E1saeedns Ann dyuitevigalmin

v v
6

(derivatives) dgyay@ou1ea3amtIwia (Structured Note) §3n3sunshiunannsng #30535n351N15%0

9
[y

Inedidyy1v1edu (Reverse Repo) nuae CIS Insazasundlunazsinaussine suiulitseninsovas
80 Yo NINdduansveINemU

dunmie nawue1vamulunsasiwlifmu #31ais Basel Il waz/v3e derivatives %38 Structured
Note 713 underlying tumsiansianiifenu ns1ans Basel Il saufuliiiudosas 20 vosyanmsnddu
J12UDINDMU

nesuiulsunefiardanisamuiiieliengguiduaisvensarsianuaesnosmu (Portfolio Duration)
Ladifiu 1 Ylnguszanm

il InsenggLiduiadsvomsansviaunuasnasu (Portfolio Duration) i vauglavmeuils o1aiAu 1
U lluunansdl wu Tuissseysonisamu delsvaznaivszana 15 Juuudiudaaniuaamgiounes
nindau wie Yriiimsdsdevieldooumheamuinniaund (us
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newuea vy dyadevivarmii Weidunsilinuszdniamnsuinisnisasu (Efficient Portfolio
Management) lagfiansananangnatnluvaziy nguadidu wastdadeaus Maeites wu fianig
Tiavannsng onsnenide wazanzsnsuanUisu Tudeanldednslunstesiuanudes Wudu

dmiunisamuanelsene newuiliiuleuigteiuanudssnindnsiwanideu lagasvindyayaiey
way/m3eWesiisan 919 usnTnanildsu wiodyy1¥evivarnniidule ihedesiuainudss
(Hedging) 9ndmsuaniudeu (Foreign Exchange Rate Risk) 719101 (95%-105% Y43aA1AI13de)

iy neaueaiamuluasasnlilasunisdnduduaiuiniede (Unrated) n3alasunsindunu
ANNULTBREAINIBURUNAINTAMULA (non-investment grade) MslulssinAwazaeUsing ol
\NuSegag 20 vewarmIngauansvenamu

wlgurgnisdesiuanudesandnsuaniuasuvainanuy

Jasuanundesnnudnsuaniuaeuvesnaaunmun (fully hedged) (95%-105% ¥8aaR1AINLEE)

o/

&
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fn (Benchmark)

v
[y

N =
UYIN AB

c”;e

1. HaRBUWNUIINTDIR TN UsURITIUIaT s duvRtanIANnaInns1a1snilng (TBMA Short-term
Government Bond Total Return Index) dnaau 35%

2. ﬁ%ﬁﬁuﬁﬂm%’gmaﬁﬁmqmﬁ (ZRR) 818 1 ¥ (Government Zero Rate Return 1Y Index) &n@7u
35%

3. sudinsansviaiaenvuiidonganniduduaiuuideneeglusedu A 018 1 U (Corporate Zero
Rate Return Index (A) 1Y) d9gu 10%

4. fytionsnenss198s THOR Index uanaIeALaasYes Credit Spread® U84ns1@N5NNNIINSUAY
WIAnlusEAU A 81y 1 U dndiu 20%

[
= =

N899 * Credit Spread TuNinanefs dIUA19YIHANDULNUYBINTIATNHNTTNSUAULATANLY
szAU A 01 1 UNegluusswmeanszoisni Muandlag Bloomberg fu snsinenidagty
sEUEuATdmsussenian 1 U analuneaaisansys aunusinglunsiayiu

il U3Eminmsveanudnsilaniudsunlawidin (Benchmark) TumaiSsuifiounuiivisvinnis
Wiumsuazminzan Jsegnelinsovulouisnsamuiiiinue lnsuisniansezsdamedoyauazuds
Tiasmunsuarmesdnauisiuiidmadeuiadie dosvisiieitufi i uasmaualunis
WasuidTadinaninunisassznaluduledvesuidninns melunaniidamuanansalduselon]
Nnveyalunisdndulaamule

i1 2/ 69



a a6 a & S o w 0 =
ﬂ’e)x‘iV!‘lJL‘U@’e)ﬁVlﬂUix‘i AFNTITINUTSYSEU dNMIUNBINUAITDILAUITN

1.2

1.3

1.4

ogslsfinnu Tunsdinmadeuntasindaielhduluamsznia Joulauasdormunanauuien
Fansaemu waz/v3e Usznia defmuavesdiinauanznssuns n.a.nfefuninsgiumsianans
Fuflunurenomuiy way/sie maAsuudasiadialunsliieudeu Tunsdiidoensdvdues
fitalilddavviodamedeya/Snandindmidndely Tneuisninnisasudaudsuntasaina e
mhvasmunsvamiiunstsmdluidulsdvesidsnians melunadifasuannsalivsglon
Mndeyalunisindulaamule

4

nsuuainnigamu wasdnsuszlevivesdioniigaulenauvlinvaaniigasu
NSUUITUANLTAYY : Laigl
Uszinvmsuwdevdavaeamu : Ll

sngazdgaiNuAn (nsudsviianigau) :

ANWYUENEIAYVBINDMUTI

&z o v Y Y
nowuTNililunewudmsugamunaly

Tnewmnzauiiazdumadendmsu:
1. Famuinidunesamudsondes®in Aranimanauunuiignintudn wazeeusuNanoauwIuNe1an’
niula

2. {amuiilunemudiseaiesdn fidesnisanimeaesdunisdeviglaneumieamulanniuyinig
lngaglasuRuaungly 1 Jwihmstduusiunadngasnsoaidunisle

msamuluszezm :

Wesnnnemulunewuiedamuiidunemudisendesdn uazilunemulaiiamnsele wieve
AulannIuyinng

Ae seezagdendivamuaIsasulunamull Juegivingusvasdlunisasuvesfeniiy
asu IngavdesflafasseviniNazanusnamuls nansuwnunia1anis wazaudssnsulaainnis
GNY

Hanauunuidamuazlaantuamuy

MlsnyarIvIgamu
Naam’;aawuﬁ]vimumamauLmummmiawﬂuiﬂﬂﬂﬁmmJammwawwmeumﬂmumwaq
AmemEsTinemutiamy Wy mnutenheamuiiausuneluadusnisia 10.0000 vinsde
ity wazyaAMasausoniintudy 11.0000 vindeniae wansingfevasamuldriladu
$1u7u 1 vindenthe vl Qﬁam:}aamummia%’uﬁﬂiﬁqﬂéﬂ'ﬂﬁimaﬂ'ﬁé’qmaﬁuwmaamuwhﬁgu B
flsfildsuannsamulumisamuiuldunseniulidendons lnedidasmudesfodnia
JafmualtungrunenIdens
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1.5  9ruutunulaseinisdiga 7,000 S1uum

UIYMINNITU0ANIUAVEIUNTAI T ANTINILREY UYRATINTIINE TN UANENTIUNTT N.a.0. Lag
foldsuanuiureungfeniiamuuds Jansiinduutunuuedlasinisasilulumundninae
wazdunauNsAdUNsFINUANENIIUNNT N.a.A. AUA

1.6  99UsTEZIRAUYT
o Junduansoulnd : Tuil 31 Waunsny1Ay
o JunAuansouTTATIMIN :  TuW 31 AOUNINYIAN W.A. 2563

4

o a v

1.7 JadgifinansznuegrefitvdAyratiuaiuvesamu

v 1 oa vl

Uadeniinansenuegraieddyrotuasuvesamulunemui laun anudedunsiadngisend

o

VDI PONATIANTNIBEAUTETUVT0V0IAT YY1 WYINGINTIUAIY

1.8 msifaumruaIaId1seAvIgAuNIEamuY

Aa o o N

1. U3¥ndnn1s9ziiaunuatn A1 AUNLIE A ULAR NeNUIgam U AME 1 AU Igamued
nowusUabiumlaamglunsaiinmunlilulasinig deelidifuniinsdlifweludl

(1) vi¥ndnnsiansauds Sanudelasgisawazaunnaunaindunsdiduvndsdelil lng
l@supnuiureuveguanaUsyleviien,

(n) Twgsndwilillansadmie 9elou ndnmsndnionindduvesnawusdalaogng
AULVRAUNANTD

(¥) TwniinemusildlasudiseRuanudnnsndnIensndduniamulinunimvuaiian
Uni Fansianaieguenivion1smIvANYaIuTENIANITNBINUTI

(2) {Fonhsamuiddmsfumhamudeuiolutiszernarfivisnians wui maniude
Aunitsamuligndesniud szyliludiussazdealasanisdanisiidedsnseuin
MruAIa N IAIANKAENTUTENALAAINSNGAUANT YarINEaImY WagT1AIMUIgaINY
waninaiuazisnsduidunislunsdiyadmisamuligndes uasgauanauselovidalsls
SusostoyaluseaunIsui s UNAILAL TIBNUNTVALIETIAN

2. MIGeumnuANItITERUAMMgALTamumute 1. usendnnisufdRauvaninaeiassialudl

(1) deufimuatiszavefulaliinuauivihnsduwsiuigienteamuiimdnsiuniieamu
W uudlasunisseuduainddnau
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1.9

(2) wAsdomhwamundmdwwisaunilgamuliudilinsuinmsideuivuanistiseAvief
mheau saenlulamenoyneniivamusieduasyamuiilulimsuisesiandinie
Bnsla 9 lnenau

(3) WANITAOUAMNUATITEANVIBAU NTBUVITAAITIHIUNUAAUNANATDINITE DY WATNANFIY
n1sldsumuiugauveguanalssloginiudes 1. (1) wion155usesdayavoqua

naUsglevinude 1. (2) dedinanulagndu Ml vs¥ndamsnesmusiuazueunngliiggua
naUseleriandunsunuila

@ TusgnineamsideummuatiseaIvieau Mndlgaenuivasudwisauniisamuluginig,
Aana1e usemdanisSuteAunitgamuiu lngdaednseaA1vgAULAL D0 MUIEAINUANNEIAU
TuiderdsgAunaumas

3. Wusemdansvganisvemiaeamu viongesuddsdoniisamu lutessesnaiiuidnmu
Tianenidivamuligndeinudsgadunlasinsianisidemnmuaalun1sAuInLaEN1g
UsgneAyaamingauans yaamiigamuuwazsinImiieamu uaziguanalselevidaldlisuses
foyalusisnumsudlosadounduasssnumssamesia tnsudsdentivamuiifadade
MmﬁawuhLLaﬂwmmmmwmmwmaawu naonsudnwesiogfonthsamusedulazamu
ml‘dium’mmmwamumawawmaamummﬁmﬂm o lnenau

¥ .
=] 1 [

nsldvevselisudenumiteamuaiuadensulinga

nslainevielusuefuniheamunumdsisuliud o sumdsteviosdmsAunheamu
(suspension of dealings) Us¥NinN1sNUTINAINTaALTUNSIAaEalafu 1 Juriinis Liuusae
Iiunaroufunaidnanianditnau lnguTsninnisneswunuiinnsanud Sanudelasgadnuas
auvnaunainsidudosseiunisd ensmisamulaglduanudiureutesfguanadsslon Su
dosnumsidumunsdlansdinileted

1. lanunsadnning A1e lou ndnnsndvisensndauvainawusiu lhegvaumeauna

2. Wanunsasuayanmingdureanswusiuldedinlusssu uazmnzay

<

3. TwnddudulaienuasesUselevivesiomheamulag sy

oils mslivenielisudefunihuamunumdsisuliudmservensusdsdendomdanefumie
899U (suspension of dealings) ius¥mdnnsnawmusiuuifnig Usemadidnauanznssunisiiu
vanninduazaatandnning A au. 9/2564 309 ndninast Fouly uaziZnsdanisnesmusiuLile
Hamuinly newusuniiedanuiiiivnedes waznesunuiiedamulsziamanid

el nsladvenielisuteAunhieamuauAdmTuliuaInIe e ngn T uAA @ onI e Ad e AUNLIY
asvu (suspension of dealings) saetnadu Tidulumuusznianuznssunisiiiunainnuil vu.
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11/2564 1599 MENNMNNITIANITNDIMUTINNERAN WY NaauTIieamuiiilysiuges noswu
FaerawmuUsHivanITy waznawudILuAAa

USendnnsveanudnsnzngasumdsde / mdsdudsumhsamudinemulunsdansivienns
[

Ale

Tunsd@ifiuismdanadiuin mmegafuidsiananazidunsinuussloninesuuasifonisamu
Tnsuisvinnisasdseniadamiiognedion 3 Judeumsvgaiumidsde / ddsduidsuntneamuidn
Tnefnusznadanalifuiendanms duinnuwazanvesativayumsneniosudofu uasudsld
ddnanuanenssung na.n. nglu 3 'E’uﬁfuLwﬁ’uﬁﬂszmmqm%’uﬁwﬁﬁa / frdaduiasumisgasmu
didunstansvtennns

1.10 Yaamnengteviilgamuarnsiudayaineliuyarminddugns yaAmiieamu uassinvieuaziu

¥
o A

Fapuneamuy
[ (3 a v v .
o AUleAv0IUIENTIANNT https://www.eastspring.co.th
InsfindedeunuNaUENUSNYINTAMU VBIUTENIANTT W3.1725
o aaunuliNgatuayunsIenseSUTeAUIIEAY

[

1.11 dayuaansansrudayainaanneaiunamusinil ldanvemienil

o Aulervesuiendnnig https://www.eastspring.co.th
InsfindodaunuiguenusnyINsawy us¥ndnnis ns.1725
o apunulandatiuayunsnenTeSuTeAUMIEaMUNAITURAIRIINUTENINNTS

2. Uadeanandesvainaamusy

desmnnemuilndariauss asansuilszesdu dwsunemudisendosdn llldnesuiussiuiudu wae
lajiﬁé“umiﬁmmmmﬂ%’%maLﬁdu@umﬂﬁ"ﬂﬂ L'Euawmawimmmﬂm%u wieanadls lnevinuenalasutuauly
asumuSuIuAviuamuly Taedulua ﬂ%mammm mmmmvmmumamimLuumuéumnawu
AuAsvaNveINewdndariaUss AsIENsNEsTovAL mmmawumiamaww figed]

1. anudesiidennmaisuuamessninenids (nterest Rate Risk #30 Market Risk)
Aomnuidesdiyarivesnewuanas suidesaneuiururesnamyadiasasinesuiionsesay a1n
nMaAsuulaswesdnsnendelunainiiu nanfe mndarmendelunaniuanas asanvilatnas
fisrngetu nesuildnaneuwmiluguvesrils (Capital Gain) usidniilelnsmsnenidetiingsiu s1a1
vowmTIEIVi fsnazanas uazervinlvinemuinnaranuiulduiiifoonnsasasdanuiuasiasd
anuannsolunstszniduundfniy Sewsarsuifengen nansenudenanienanidefinng
Wasuwasiiagdann

44' a _a ¢ a & Y o o ° S A - ‘:4' Y]
Luaﬁﬁnﬂﬂ@ﬂnuLUm@ﬁmaUﬁﬂ ANINFITNUITYSHU ﬁ’WﬁUﬂ@QVJuﬁ’]i@ﬂLﬁUﬂ%W NUIEJUWEJV]QSW‘EJ']‘EJ']Nﬁﬂ‘HW
JEAURIYALITURAEVDINTIAN TV MUATBINBINY (Portfolio Duration) Liieslaiiiu 1 Ylneuseunn wag
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nowUndariauss asansnilssesdu dmsunamud1sesdeslin asne1eunszatenisamulunaies)
n31813 NewuIdianudssiiinainnsasuuUawesdnsinendeliuintn

2. AnEgAIeInNansalun1st1senil (Default Risk 38 Credit Risk)
Jumnudesiiinannisiifeenasasviegaiuseiu Antadissniidudusaznonlevensnas e
ASUAMUATITENBMUIIALAANAUIANUIINNTTRATIEN UL

dielinesudadaiauss nsranniszezdu dwiunemudsendssdin fanuannsolumsdissnil
w30 Credit Risk ogluszdufivousuld nesuisiulovisduduamulunsiansuiadauamlused
Investment grade waglinanauunuiiiunzas uazuisdrnenadtamulussarsuiallldsunsia
dufuannindedio (Unrated) uidsldsunisdndusumnuindefionnindusuiianansaamuls (non-
investment grade) fiiludssinauazssszina 1§ anufinanliludlsnienisamuvedasims Taesad
mw%ﬁw%’ﬂmmLSi’J"fLiJﬁﬂmﬁﬁaﬁugmmaqQaaﬂmswms/ AAUsEiY adanlunisviginssuegng
seumpUABU M Tifinsandadiunsasnludinduiivngea

UBNINTULAT NoIUANNINAMUATIANIRsAvELRetuduTunasmumumannMe Basel Il Hains
asfananfidnunzididny Aedesauninsesiunavianuid esuimsmdvdnioan1tunsdu
ANIUsEWADESENININSAINNTS (oing concern) wialloswiAsndiudndean1tunsdumausewme
finanisanfiuvaudlaunsasuiuianisaeluld (gone concern) Tnsmnidideuludanainsans
Basel lll azgnaduliFossuinavinnuamiteulatsfunasanimidusiu (conversion to equity) wie
TifdenmansUanuiliunosnnsians (wite down/write off) Tasadveuisninnsasfiansannis
awmulugfpanuagaans Basel Il fiflgninimegluszd Investment Grade Wiy saufsfiansangaen
p3rETasiesdigiusmatiuuarszdureaiunasusiodunindeglussduiiveusuldivindy

3. mmémmawimmﬁamu (Country Risk)
TunsdifinesmudrasmulunsansuiscUsana noswuasienudsmessumaiiiamu suenaiin
nmsUAsuutadulssmay lzu'dwzLﬁuﬂWiLﬂﬁauQU%MWiUizLWﬂ Wasuuloungvesseina siud
mMsdsunginadt lassadrmiedaslunisdaiuns dedrfnlunisleudusenuenyseina vie
Usemadszauilgnmisiuasegia viessfomanadulafinn surilildannsadisznildnsania
syognadeduuiuiinnasiuly suisorevilinesyuinauidssaindgyanaioy uaz/viedayan
wasi3snlé Seinasenaneuunuduaninefinesuayldsuannisasmu

iieanAuidswestsmaiiiiiamu ssssmaineudiamy sxfoudulsemaildsunisdn
Susunrunindeieluseiuainaludusu Investment Grade uazunsdrueradtamulunsarsnives
Uszmediladldsumsdndudunninidedie (Unrated) wielssunisdnsufuanusindedesnitdusud
a130a9muld (non-investment grade) ¢ Tnesfsfinisussnianisasidludnuniadefugiuves
Usenag ponnanans/ fasei/ qdqalunisviiganssuegsounsunoudiviinisamu s
finsandadunsamulusasduiivnzan
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a.

anuiAssndedinnniduaswundulssive (Repatriation Risk)
IuﬂiaiﬁﬂawuﬁwawﬂumﬂmwﬁjﬁmﬂizL‘vm ﬂawumaﬁmwm?{mﬁLﬁmf\nﬂmmlm'LLﬁuaw%mi
Lﬂaauu:dmmaiuﬂivmwnawwaﬂiﬂawu WU miaaﬂmmmﬂumavwmmﬂqmmimwlwﬂm M
Mﬂawuwmaamﬂia ASIESNE ST YA dusunasmudiseadesdin laiusaddunduidiunlu
Useindla mammaauﬂ Suoralililannsadisenildnssmnussesnaiimmun

AULEENAINATVINANTNARDIUBINTI1A15%1 (Liquidity Risk)
mamﬂmawﬂawuvl,ummmmamwm{luiua giian wieT1ATideIns / wngau eswinasiansi
ﬂawuaamaqaauuﬁnmmwmaq wsoduluamuannznain

dioanauidssindnnesuladaiass nmamilssezdu dmiunemudiseadesdn wiiulovied
wnsznennasiamuliiongaundevosmsarsiunndwiu wagdnlngifunsasidnunmly
58U Investment grade tiiaifumaifivaninadesvesmans nasmauiimstiuuadadiudumuesnis
AN aulssinniiflanmadesgun Woeglussduifismenonisldaeuiinininasifindu u nns
frundaautusveiudin wag/mde mwmwﬁmﬂ%’g Dudu

S A - ! o [J ! = t:ll [y
naauiiidunaauinidnisuy warsudenuniligamuniuyiinig uinsauiluleuienazdnnisamu
wialioggisduaisvemsansnmvuaveinaanu (Portfolio Duration) laiiiu 1 UlaeUszunn 39013l
ANUFLIINNITVINANNATDIVRINT AN TUE Lledinnslaneuangieoniigasuuininuni

ANNEBIURINTTaUlURTIENsA MR
nomulafidud daviauss asransni dwmsunsaudisesdsadin anudsaivduusnmiloliain
A INNsasUlunsasuiinaly

Wesnnnesuovamulunsasimilfsmu wu Muduuasaninld wnunissunenlevseludusu Tu
aianasiuliaamd anglusgeznaiiimun windieugdluldanslunisudasanin Adunalids

a ada

ansnaglasurenilouaziuaunudya

o

Qll Ao o & ] B
ﬂ']']llLﬂEJQGU'P]QﬂqiaﬂVJUELu@iqﬂqulllﬁﬂwmgsﬂaﬂﬂmﬁﬂsﬂasﬂ’]EJa’N'WLﬂLLNQ (Structured Note)

ALY
[

newuensasulunsansfilidnuazvesdyaPereamudsiiiulumaunasivielduaiuiurey
Nndhauangnssung n.a.n. dainsseransuunulunisamulneisdsiuaumydesuds e
dedudmieduls uarlassaiwommarsusuani Lidafuingusrasduasulouionisamuyes
Ny

[y

WaanAUEERuATANYTDIAd akae/M3 0 Tuns1ans newuItidenamuiugdyqlasun1sdn

U Ag )
[

Susumudeioaglusufufianunsaanmuld (investment grade) nandudasufumnutndedion
¥sumseeniuandineu n.a.n.uenani asassananiasdiulngaziansaloudasusield ¥
Tinemudaudssiuanmagomemnasld frfunomuinesinsanamuludadmfivnngaudio
ANAYIUIABNTINNITIIAANIMARDIVEINTIANT UoNTNTULED Unamsiansliavungeanlunisiiadisy
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MIAUATIAINBUATUDNEATIANT BlUNITTITeNTnIUnTIaNINouATUDIATIATUN 919iiNANTENY
MnyaAmaNIngNanamseLiuvule

8. Audssiudnsuanidsu (Currency Risk)

AemnuldBafiiinananuiuniuvesdns uanivdsuveiuvmilleifisuiuiiuanafiassinady
namFomnaduumisudduanfuiinemudtamudefeutuanaiuresmnansidramudu (u
27 34 VI dlo 1 peaandansy Wy 30 vm) asilinemuldtunenidesumunn was/mietudude
asuimuaesssasduiuumluiunuitesas Ssagiliansuunuvesnsasmumnitiiaialy
nowLUndariauss p9raTviserdy é’m%’mamué’ﬁamﬁaﬁw sgfiarsantosiuaandesnnsmns
waniUAeulalsnindesas 90 vesiuauEuaslussssing fadu newuisinaanudsnindn
wanasuegihduduiliildvinnstosfiuanudesly

9. AMUABINNSUIVINGINTTUTDUEAININ
IS v | &J ! 4 A U a . A =~ a a a
NIV UBIIUNTTLVINITINTINNTVDUIYAWNUAUN WeatoeiuanuLEes (Hedgmg) NIDNDLNNUTELENTNIN
Tumsu'%miﬂamu (efficient portfolio management)

1) Tumil,%’whqsmmﬂﬁ%@%ﬂﬂémﬁ'ﬂﬁaﬁaﬁummLﬁaq (Hedging) nevjue1aaziinuidesan
mﬁﬁﬁﬁ@mwlﬁﬂﬁﬂ’ﬁmmé’m@ﬁmaﬁa vilfnnsannnudssdiusian (Price Risk) smsnenide
(Interest Rate Risk) wiodnsuaniUasu (Currency Risk) ldifunuiiannnisalld faduiiteanaay
Hoaweagdyn nesuazdvingsnssufananiuantunstuildsunmsdndusumiuiidedent
Tudusufianansaaamuld (investment grade) Mnaadudnsusiuanundefefldfuniseeniu
NANU N.8.9.

UBNAINAUFALIRINANTNAUUAT NISMNTINTTUNTTRV LS MTNE1ALAUNUeg U9 Tngeiin
TANANOUWIUYBINBINUIALTILANAS

@uq ﬂqiwqﬁﬁﬂﬁﬁﬂgﬂamﬁlﬂa?ﬁﬂuﬁl LLiJQuSU’JEJa@Iﬂ'J"IQJ‘lNLLuu@u (ﬂ’J"I@JLﬁEJQ) zﬂ']ﬂﬂ']ﬁLUaEJULLUa\TSU@\T
if]ﬂ'] @mi']@l@ﬂL‘UEJ LLau@miqLLaﬂLUaﬁJu LL@Q’]‘W"Iﬂﬂ'HLUaEJuLLﬂaQUULUUUiuIEJ%um@Naﬂ']%@\i@]i’]ﬁ']i
fineamuiiesy nosuinualemalduszlovddinainguiy mamﬁumunumim&ﬂama
(Opportunity Cost) ¥8an8I¥U

2 lunsdwigsnssumstenieaaami iteifiuuszavsnmlunisumaneau (efficent portfolio
management) UMY dansasFURAuMANN TR d1TneuAMENTIINIT Na.0. fua lag
Faguszasdlumad1viigsnssudenant azduluii et unanouunuainnisasmuns eldis
UsgavBamlumsuimsdanisendeswesnesmu lnonsingsnssudsnan enadunisifiuany
Feoslagsamvosnamu wu nsamuludgyyrderearmiifiefinoggisduaisvemsans
favummasnaau (Portfolio Duration) LHusu

il nsdvingsnssuludnuaedingnd ssdeslivinliinguszsasdnsoulounanisasuueIna vy
Wee 919 MsiuaNudssiudnswanisuliwinesmunsiaisvil (Curency Mismatch) #5e
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10.

11.

msasenszanduliiiuninyardunindansvenaau (Leverage) iy msidndupdyaeoudu
Anniuneulugiuegdlidygyn (Option Writer) Taglaiinisawmulududgndaisanedonisds
wou tHudu

ANSINDUAUAINUUTIDDDIUSTEAU Investment Grade wintu

ANLELIARIINNITUAsuL AN NS oUsENAla Y nedtinauAuEnIsuNIGg N.8.0. kWay/130
AUANUTINIANITAIUY Uag/130 MUIBNUNNEITOS

fie AmidsTiAnaInMnAsuasnginusivioseniala Tnedilinaunnznssuns na.m. Lag/
vi3e aunANUIIMdnnisamu wag/mie mhsauiliieades felinansznudonisduidunuvesnamu
way/vie silvnomuieaddsuulovisnisasmu fegrau newueiadesuasusiygisiuiade
YoInTIANITaIATBINasY (Portfolio Duration) wag/vide nsfinesyuiesenstatsieunsuimun
uay/v3e snLdngInssumssiudilevinly eliaenadesiunginasiniuasuuas Jsenavilsinesu
Annsvianu Wudu

A21ULE 89R 1UdAs1uantUd 8u (Exchange Rate Risk) : L0 UA210LE 8931001 SHURIUTBIE NS

a a |
AN UAYUNUNTINUTENA

lamafiazfinA1ades : AUEERINNTHURINYBIEATIMANUAB LR U T AN UTEIMA N1Taanuly

nannindaussmandanaliuuans1aluananaliuiiseauuangfonilgamu 8nTINaABULIUAIN

q

NsamuRInNalueg funswisuwlasesdnsuandsulutisiaity 9 me

Y

a a g ] t% a 1 = d' I =3 = 1 1 = = LY a
NANITNUNNAVU © aqwaiwaqaLqumaﬂizmmmamaaulmLLﬁumwumaaaumaﬂLuamsmﬂuaqawu

UIMLALAINTENUABNANDULNUTBINBINUNALLATU Feo1aviIinemulasuranauunutosndii
AANTSaLld

KUINIUSMITANUEES : NI TUAWUludyyIZevsamtieloiuauEs 191NN

uaniUAurewnesuiesiau (fully hedging) (seminsdosay 95 f4 105 vesyarAAAETiToE) sl
Janmsnemuazinnsanandadeiifeades 1wy wwilduuazanufurmuvesdnswanivasu Ay
iAswgianazanIzna1nnsiy udsiuyulunsvinigsnssy emansalfiemadnsuaniasu Tng
sufiunsmeldnseuulovienmsuimsaudseinemu wazaziinsgilazinauaniunisaliions
dananszvusioAiuanamsszmaeg1sseLilos
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12.

ANULEEITENINTIAEUNTNENUTIAd Y FaVIwamtdiaunGaulndlidanadasnu (Basis
Risk) :

Tan1afaziianuLEe

a o fY a Y] & ! v al Y] a 9 1a  a v a o ea
1. au‘Vli‘WEJ'EJ'WQEN‘U@QGQJJQJ}']%@GU']EJa'N‘Wu’W]Iﬁ‘Nﬂ'ﬁﬂ@QﬂUV’TJ']QJLaENVLSJIGUﬁQLﬂf]'lﬂUau‘VlTWEW]ﬂ@ﬂ‘VJu
a99U (Cross Hedging)

2. Tuanmzieainiinuiuniu wazuse dlgmauanInages

(%

3. dyadeviearminiengauvdeliviiussezainisawuluduning

NaNIENUNAAAUY : 919lilaunsalesiumnudsswmuiinesuaIands tazenadamansenuluiisay

soyar1duaula

LUINIINTTUSUITAALE 89 : USENTAnIsAamuLazyssidudatunisaldesiuainuid e uag

ANLdUUSYaInsiAaBULUaIIIATRsEUNS NI 9198s Tudyaiudunsndgiinesnistesiuninuids

2 s

agvEdELe FauTEndanisasiiansananiiunmsusulsmie wilalimunzauduaniunisel

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNI39L IR LTIATRINITUTITHaLTANTSANNES IR LA WA DITBINBINY (Liquidity Management
Tools) A9il

1.

1.1

wseallenisinuaigamudugiunsealdang
AsTINLlennsSnwanInAaes (liquidity fee)

nowusIly

gn31AsITULlaumMsShwan neaeslifiusosas 2 YaeARIMUILAIMNUY TERULAAINITVIEAUNIIEY
amunsedudsunireamueen lidininfosar 5 vosuadmindduanivesneu uaz / vie
sregiIaINstensamitgamuliiiundl 30 u

vanunaiuaziouly

U3¥ndnn1sasiansuseniiu Liquidity Fee lusnsigeanliiiudosas 2 vasyaniviizavu lag
Us¥nInn1sazilanesnan Liquidity Fee Mi3onifiuase saufeseduyaninisvisfumizeasunio
dunAsumisamueen waznieszernainsionsemihuamuiianSenfuasssndouilunivie
Fyrudrudoyanesmusiy uag/miemaivledvosuidndanisvieliunistemnaduiivieninnis
uun
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YDAIUAND

Uitmdnnsveanuansiudsuulassng Liquidity Fee fidoniAuaislinunasfiiavesuidnianis
uiliiAusnsgeanfidivualilulasenis safsmavasuulassedugarnsueAumiaeamunie
duAsuoen uasuioszernansiionsesmivamuiiazdenfuasssndenilfnunasfdoes
UFTndnnns udlishninarinsuefuvieduasumeasmueen wag/vie Lifuninszezianie
psosfitmualilulasenis levssminnisandamelumivdedviudiuteyanasmununagiivled
yosuEninmaviderumstesmsduiividninnisimue

U ENInN1TURaUANS N AMuAT IwazIdsaud ninaiuaz/Mioouly wagdnsa Liquidity Fee
WANANAUAINTLELIAINITAOATRINUITAU kag/MTUaAINITVIAUNIEamMUnTed Ui By
wieamueanta

US¥ndanisveanudnsnazinteyavemiisamunnviia@iiuildlunsiasauazvsedndula

=

a ' P v ) 9 A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

AN LTLAS DD

4)

5)

6)

a v o ) v aa a = ¥ . . a 1 [ 1 [ [ aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee Aunnm1snuluunagiuinnisndnisly
\A30llall

U3EndIan1saiatsauieniiv Liquidity Fee lnafinannistunisiansundulumuulevisuasy
W NAUTEINIANITAMUR Tneiansanantadeds o Aneates lown

AUNULAZAN Y T18INNTTOV BN TN FUVBINBNUTIN (transaction costs) LU bid-ask spread 7

£ |

Waguwlasilanmsdereninddusunuiasalditglunmsshudadiunisamu uay/vie dunu

q

wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59udis
suyusazeldeduinestes iWudu

AUNULALALTTI8N1TINTINTTY REPO LNBLETUANINARBITOITUTINTTUIUIA MG (913) waz/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LavVsoTEELIAINISHBATOIIIEAIU
YaonIgaUaenndIiuLleUIENSIoATIANNTNE

ANINARDIVBINDIUTIN WU dnInAaeIvemnddunnesmuienses
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadedu q Me1aindulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY
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1.2

lnsusgndnnisenafiarsanliteyauszununisaglddeioassiidoguasnsoauufgiunasuianis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

. lunsdiifinsldiedesdile Liquidity Fee 9§ us¥mdnnsanunsaidoniiiu Liquidity Fee wisfisannnis
Ufugarmingaugvidegasmasunuiiasieusunulunisteneningauvainaausiy (swing
pricing) () Fensifiuarsssuieunstersmieamuiiasieusunulunsdenenindauves
noeusIY (anti-dilution levies — ADLs) (n3)) wazannsaldsamtuiedeaiielunisumsaudes
annadosduld

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu
aglsfimunisidiniesiloliiingussasAiiioussmnansenumsauiionufaluiugteniuayui
gansaanulunaamusiely in3eslisllyladingussasaiioasrmanauwnulvinaswmuusegisle

n1sUSuyaAmINgdugnimegasnsAuianazoununulun15TeUeNINgauVINeINUTIM (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vosyarnILaU Meds
Full swing pricing

Partial swing pricing

vannasiuaztouly

. USHNIANNTEINUASATT swing factor avanliiiiudosay 2 vosyaAmMiuawu kAsUTENIANITIL
W15 Ldenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves
UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnaistunisiansandulumuulevsnaziuimeniuseninnisiviun Tngfansan
ntadedng o MAeates laun

1. AUNULazATII89INNTTOU BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

£ |

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vie duu

q

wazAldIefigniseniiuatnnemusInyalenie (nsel feeder fund w3e fund of funds) saudi
FunuLaz/visealdineaunieades 1usu

2. AuNULarAldII8N15gINTIU REPO WBLETUANINAGBI5RITUTINTTUIWIALUGY (91d) way/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINGMY
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il uSEndnnisenaRinsantdteyaUszunanisnglideivasinleguasnsoauuAgiunaznianis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

Swing Thresholds finannstunisiansadulumuulevisiazuuiniaiusendnnisiivun lng
Hsunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNNaUToATeN

NOFTNNITAMNU UHUILNITAIU ARBAIUANITARIATDINTNIFUNAIU

. Uadedu q Me1afindulusuian NINANTENUANINAGBIVRINANNINETINDINUTINAIMUY

98 UEndanisenafiansanlddeyauszunanisneldtemiansiiioguazvsoauufgiuias nsanis
Uszuliuandadeni eadaavinfaiunsavinlaiielvauisasidunistennelunaiazidauly o
YadEU 9

o vurlavauenils USEndnnns agldly Swing Pricing wiauiu Anti-dilution levies — ADL W#igna150
TguiUATBIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

[ 1

US¥ndanisveanudnsnasinteyavemiisamunnyiia@iduildlunsiasauasvsedadula

a

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

U3HNInNI3veanuadvEiUasuLUadns swing factor isaniua3s lamunaeiidavesusendanis
waldiudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsstusods suduiuseatemhuamuluiy
¥nsiidnasTdindesle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
fosanuazniedaduladowing 9 fiisatesiunisldiniosle swing pricing Tuuvnnsidu wadl
UsENTRnsreanuansivgliidsuutasnisandunisle q Aldmdunisuiedadulaluundad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendasngindasdemisasmu
Fauavdoundiuresiuhnaiuliansndsnifudulfuasmensdeniisamuiithssdedai
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifsvesuisnians

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

U3tndnnsandudldnafitaiansandentd Swing Pricing fumnsnaiuluusiaziuviinig Adnsly
PR IRY

lunsdlnusendanisiansanld partial swing pricing agidunislidianigiuvinisdevielandndiu
YBIYAAIT 8VIENUILAM UANTUDINDM UL UAUYAAMT NI FUFNTNMUAYDINBIMNUTANAUNI
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1.3

swing threshold 1US¥NIANISAMUA LB LAAITDUIENUILAM UANTVDINDIN UAIUINAINYAAT
N15%9NUIYAMU (subscription) UINYAAINITHUWABUNUIBAIMNUDT (switch in) WNAIEYAAINTT
PMeAUNILAU (redemption) agringigyarmnsdulUasuniisasuean (switch out)

[
Y

& a aa o ) ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

A5IIUTBNNTST B BN U agy oudunUluN1T R NS NEFY YoeN0nuTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY
dngegnliiiusouas 2 vesyarvIsau

vanunasiuazitouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
. Ui¥ndansaziansanseniiu ADLs Tnefindnnislunisiiansandulumandeuigtazuuimed
UsEninnisimvun lngazeg neldngseideuuaznieyuseniauasnisuuinisuvivesdnineu
n.a.0. upzvidoanAuUIEiANIamuLAsTTemiasnuiiis w9 il nissiuun ADLs factor 2
Ailaiatiadeiifeatos Taun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vie dunu

1 g v A = < = & =

wazaAnldanefigniTeniAvainnesnusinUatenis (nsal feeder fund 3@ fund of funds) 59ufs
funuazAliTedunneIdes 1Wusu

2) fuuLazAlYdIen15YINgINTIH REPO LialasuanInAadseesugsnssuvualug (63 uag/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3) U338du o Ne1aindulusuian NTHANTENUANINARBIVBINANNITNGNNBINUTINAMU N9 UTEN
Jan1senafiansanlitoyalszananisnelddeiinnsinieguasvseauufigmuuasrionsussiluain
Yadeninendeavidtasnsavilaielvanansanidunislianelunaiwayitouly a vz 9

Ly

« A150%UA ADLs threshold findnnislunisfiansanidulumuulauignaguuin i us snannig
MuUA 1neUsEnNInn1sazAtenatadeNneaeMine1999 tawn

1) ANNATDIVBINDIUTIM LU ANNATDIVRINTNEFUNNBI UTDATOS

2) WaNNNTAYL UlBUIENITAWU AABATUANILAAIAYDININERUNAY
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3) Yadudu q No1inTuluowian NINANTENUANINARDIVBMENNSNETINDINUTINAMNUY ITUTEN
dansenaniansantd deyauszanunisnielddeiaasiifieguarvseauufgiuuasnsensuseiiiu
ndadeiliigatesinfanunsavilaieliaunsaandunsianslunauaztouly vzt 9

o o vauzlavagnils USEndnnis agldle ADLs wipuiu Swing Pricing uaanunsaldsauiuiniesilaluy
MMIUIMIAEBIEN INARRRULR

UVoaIUANS
. USENdInn1sveanIuaninIviveyavewamunnuia@nd) unldlunisiansanasvsedndule
1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

. UEniansveanudvifanhedonhamuiitsstusods udnduseatemheamuluiy
yhmsifinslfiaiesiie ADLs waruisnianmsasiheesdemiesamuinanlulflumsfinnsanuas
vsarmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu seiusemaansveaiudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesile
ADLs Tufuvinnisiiu umnnendasngindacdoninsamuimuaniouisdimvesiuriinisiiu
ldanunsaiFenfuiulduarmemstemheamuiitissdadaiizendulailaiu Wildsunsinass
miwamu dudulununaefitevesuTininng

. UitminnsveaniudvsivziSuniAu Anti-dilution levies — ADLs mn@j’ﬁﬁwswaﬂws%amwamuuaz
Fuidsumitgawuidi wioveAumiyamulazduiUdsumingasuoen iesilslaianiefiiiy
ADLs threshold fiudemimualy suudsuidnianmsveanuaniiasinsanimundhnnsiFoniy
ADLs fiananafuld uwagveanudvifasiidormafuiulumsdoniuameseiivhnenisde
migamuuarduildsuntisamud vievsAumieamuuarduildsuntisamueeniuiinm
INANLLLINNTIUTIEAN sz iuald

. U3tMdnnsveanudnsiuisuniaidnsn ADLs M3eniua3e lamugasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasiUameluniisdedviudiudoyanaanusiuiag/
w391 IUlATBIUTTNIANTUTDRIUNN YOI 1BUNUTINTAN TN UR

ASRNSUNLYLATIIe
a v o I % aa a = % = < d' 1 v} 1 [y} o d'd %
- Us¥ndanmsaslugldnafilaiansandentdnisiseniiu ADLs uanssiuluusas fuinnisniinasly
\M50930%

. Us¥ndanisenafinnsaniFeniiu ADLs Tnsasdunisldiame fuhmstouglaiidndiuesyadiie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAunda ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
128899 (subscription) UIngaANIFUIUABUmBAIUIEn (switch in) Hndieyarinisuedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
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9

2.1

98l 518az8nIsNTAUATUlUMIASIUSTNAANIS AL

USENIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarmnsdemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuisusen

[
I ]

2) YaA1nN15¥enulrgamunazduiuisuddesninyarin1svigAunilgamusasdulliou een

VIUSENIANITD1INANTUINNUA ADLs Threshold (1) wag (2) Tuseauiisnanu

Tunsdindinisldiasesile ADLs § ADLs MiSpninulsazihnduidnnesu egslsimunsldiniediodd

@ s A = a £ o wa Ao | d' &
TrgUszasAiiaussIHANsEnUNaUNeainTuiudfeniiendsnsmamulunamusiely wnveslledl
LilatingUszasAiioasnmanauunulvinasmuusogile

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)

nousIUNIY
WIoH D 9MUI8AMUABINTTLNBUNUILAMULAAITUAT ASLAToEaE 5 YasyarmMInddugnsuanamu
rfpsdsuTEndansarmindunanganliiu 5 fuins

PANNUNBAZEULY

A v |

US¥NTnn1sasimvuasrezIa1findoniieaudedsarmtinaunisiaasunilsamu (Notice
period) lnunaefiiavesussminns wakiiiu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
sarnsldneunthsamuilFenidvasdldmugasidavesuisnians ulidiniiyaddusid
fsualilulassnislneuisndnniseslamelunisdoduududoyanasmunuuay/miaiuledues
Uigndnnsviorumetesmduiuisndanmsimua

Us¥ndan1senald Notice period Saufuiaiasfiolunisudmsauidesaninaaesdu 1w Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfansanananmages uaz/vonaenauaniizaaiavemindauiiamulumedy dnsld
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AMuuzih viouims  Bu 9 MAsdesiumeamu Jadursssudoumedeniidasuldansliud

o InguszaAlunITIIEAINBULNIY

Trailer Fee \Junisnouunudmsunisviminawesvieniieamu weliiawuveanamusiulasy
ALUEIIAUNTaMUTYIZEN N1581IEAMNNAZAINTUNITYINTIENITANG 9 ARDAIUNITUSINSNL
AN BE GBI karABAARBINUAINABINTSYBMEamUlUsTEEY 1

o AuuzivsauINIIRamuUarlasuaIndatiuayunisuensaTuteAulgau

- My wgaNazmntun s UalyTrevenmuTIN 1SeUINISNTITeNsTe/ane/duilheu
igamu Sutansdndeiseuaninenisdetviuliuilamuieliusznaunisiiansanneunis
Andulaamulunaamusy

- AwuzihlumsifennasuiveivinsauiuingUssasd wazseaumnudeaasyamu

- Mslisutoyatnians wsesgnulifgItesiunasuTILegealLaLe

(%
Y

iail wielviamuaunsadndulaamuldegditeyansuiiuuasmnzauiugamu

e N15PAMBULNUFIAAABRINUNANNTTTILTUS ST T sun1eAUnAlatawdun1sI8AInDULNULA

yarandlundladinnuiesdasiuluiiiey (At Arm’s Length Principle)

Trailer Fee 1unmsangludniuazteulsiiaenndosiundnnisiilussandoumadund (at arm’s
length principle) Tngutmiansimussnsanouunuliidenadosiuuuufiamlulugnanssy
(Market Standard) Aifimnsmanzas Wisla wazilusssy aonadesiuuinisigaduayumsmenie
SudeRumbeanuvesnemusnldliusns

yiail msrnusereuunudldidnuandeusdlsrhlufiesudypnaniemhonuiiiamiides
fu uazlululudnuasifendumsinganssuduyarai lURglddanuduius iy

o v ¢ a é’ [
o ANuIALdIMINaUsElvUNoAnIU wazLUINIeINISTRenU

113318 Trailer fee an3nalmAinANdaLdmmayselovlla Wu fatvayunisvensesudesiu
VIIEAIUDIUMAUDVIENDINUTINNLATU Trailer fee a3 wrog3lsfiny usEndanislaiinis
mvuakwInslunsdestuiazusmsdanisaudaudanianayseleviana laeivualv
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Hadvayun1svensesudefuniisamuisslfuaninilaeddedswssloviganvosdamudu
ddny wazidulumundninasivesdiinau na.m. wazauiauuseninnisaauinun dmsu

Hatiuayunsvevisesugeaunilgamul Uamudygyrtennasidmuaniingaduayunisuienie
SureAunlganu IufsaenadesiunaninaainsU iR iUsenaugsiausenuannindanud

e e
N

CY

ANUNU N.A.0. ANAUA

0
o

ArsssulenfiBeniivanndadsdeniodtoniacu (Gavasvasyanmiagayu)

SenUaTe
ia - 9NN
s18n15738NAU d4.0.65 - @.A.66 - @.A.67 -
TAsenns
n.7.66 n.A.67 n.M.68
A15ITUTENNNTVIENY TR Y / dulUfeu - -
. Y Taid] Taifl
AWM
AsTTULTENNSSUTRAUNYIYam Y dulUfeu - -
. aifi aifi
MIEAWUeBN
mummamwmaawu (Spread) MsenLiv
mﬂwmiwmsu dlednsdivne wieduasy aifl aif
wagamueen (NUneww)

5 U fiavidigasyu 1,000 niiy
AssuLileunisleumiiyamu (AnAsTINLHENTWA 100 UM
wekdlAY 1,000 UnsiaAsa)

BRTIAIUMYUIIUNITAWUVBINDIWUTIM (Portfolio Turnover Ratio : PTR) 29.18%

el Arsssuilen vise AlgIrenunlaseylilulasins envdinisidsuwdaaindulagliiuiosas 5
Y838n31A5sTUEN v30 Aldane audilaseylilulasinisAnsssullen nie Arldaneneluseu
szevian 19
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nawuIUadanaUse asasullszesdy drmsunaamudisoaiedlin

57891UNMIAMUTUATIEISWMT Rusn Astasnaiiney waznsNa1sau

w Suil 31 nsngaAu 2568

: YAAININIIAIAAA
NEUVDINTIENT
(um)

() NgumsIENIAIATIng LarnTa1sn1nsgRaUseina 1,594,859,520.20 44.94
(4) NAUATIENTIISUAS RN TERNIE IR SUIANTINEYE

visouTtmidunu Wudeen e Fuses foria dadnvdd

wi3erjAUssiy 374,310,796.86 10.55
(A) ngumsIEsTRsusUANTeeaglususufianansaamuls 1,307,048,506.18 36.83
(9) ngumsiansidusumadeeaglusususnindusuiianunsa

asuld videllFsunsdndusuanmindede 137,002,278.39 3.86
(3) RUANsUIANS 104,087,065.07 293
(@) AU - -
(v) Mhgamu - -
() é’agam%asmsé’amﬁ'l / é’zyap%amamwﬁmm 27,021,007.57 0.76
() FryaveuasSudeny - -
(5y) nindAUAY 6,417,798.37 0.18
(1) wilaud (1,499,565.78) (0.04)

[ 1

dneuasan (Upper Limit) iusenianisaininagamulungy (1) 15.00% Yosyarmingduans

Y 9
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nawuIUadanaUse asasullszesdy drmsunaamudisoaiedlin

TN ULNITAUANTNTURULAZNITADA TN ALY

w Suil 31 nsngaAu 2568

iﬁﬂaﬂLsaﬂﬂﬂiﬁﬂﬂu

wannsndvsensndiululszna

3

u

e

¢ e

o '

Susupnuidede : A
Susupnudede : Altha)
Susuanuidedie | A+
Susuanudede | A-
Suiupnuidede | AA
Susiupnudede | AAtha)
Susuauidede | AA-
Susuanuidedio : AAA
Suiupnuidede | AMA(tha)

Fauanduuuuilszezinan (BE Term)
Susuanutndede : A
Susuanuidedie - A+
Suiupnuidede | A-

fustinssumsiaUssmelneg
agaavdeeundt 1 U

HUNINEUIANT
Susuanuidedio : AA(tha)
Susupnuidede | AMA(tha)

LY

wannsndvisansnddunrsUseing

3

U

€ D

o '

UAUANUULTND

®©

YY) oA A
dusuanutgeie : A
YY) oA A
dunuAmNULTelie : A+
v o oA A
SuRuANNULTeEe : A-
SusumNULTeND : AA-
WusUns
21gAunde 1-3 Y
a4
91gAuietesndt 1Y
91gAuMADNNNI1 3 U
Aysuweviearmt(finls/aanuaindyyn)
feuynaney
fyganey duruaNUTele : AA+(tha)
Fynesiise
due
YsgLansen1sAIeTuBUY
UsgLaNT1un1sANE I antaudug

yaAmInddugns

HAAININIININAIN

(Un)

2,505,533,289.02

390,553,212.90
46,262,910.60
168,739,591.17
48,702,989.56
42,164,888.99
20,200,347.80
86,451,552.75
47,172,166.77
52,217,779.50

99,680,316.07
49,966,460.04
49,981,049.98

1,299,352,957.82

32,670,628.51
71,416,436.56
1,011,774,877.68

157,429,436.09
74,419,818.24
363,211,475.37
62,671,454.75
58,536,130.85

97,513,014.85
178,771,041.84
19,222,505.69
27,021,007.57

(46,913.38)
27,067,920.95
4,918,232.59
6,417,798.37
(1,499,565.78)
3,549,247,406.86

70.59

11.00
1.30
4.75
1.37
1.19
0.57
244
1.33
147

2.81
1.41
1.41

36.61

0.92
2.01
28.51

4.44
2.10
10.23
1.77
1.65

2.75
5.04
0.54
0.76

(0.00)
0.76
0.14

0.18

(0.04)
100.00
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w Suil 31 nsngAu 2568

2 e o am-: suAvAATos . . Fuaumiiae/ LaAMINTIANGN
Yanannsng [CRIE] AUATUNTIAUA s
TRIS FITCH S&P Moody's YaAuun (um)
(%)

() ndunsarsnAiging uazasEInASEAaUsEIA 1,594,859,520.20 44.94
Japan Government Five Year Bond BV8940330 A 20 .. 2570 150,000,000.00 32,334,203.37 091
Wustnssuesuissemdlngnnd 8/364/67 CB25814A 0.00 14 @.n. 2568 15,000,000.00 14,992,377.51 0.42
Wusthssuensuisemdlngnnil 20/91/68 CB25821A 0.00 21 d.n. 2568 5,000,000.00 4,995,839.08 0.14
Wusthssuensuissemdlngnnil 22/91/68 CB25904A 0.00 4 n.y. 2568 30,000,000.00 29,959,348.30 0.84
ﬁuﬁﬂmﬁuﬂmsmwsxmﬂlwm’mﬁ 24/91/68 CB259188B 0.00 18 n.y. 2568 130,000,000.00 129,750,878.31 3.66
Wustassumsuisszndlnennd 25/91/68 CB25925A 0.00 25 n.g. 2568 40,000,000.00 39,912,193.18 1.12
WustmsswansueUsandlneaind 26/91/68 CB25002B 0.00 2 9.0, 2568 90,000,000.00 89,781,916.04 2.53
WuﬁﬁmiﬁuﬂﬂﬁiLLﬁ&UisLVIPIIVIEN'JWW 30/91/68 CB25030A 0.00 30 n.A. 2568 11,000,000.00 10,962,562.10 0.31
WusdnsswasuisUsealnenindl 8/FRB363/67 CBF25811A 2.19 11 a.A. 2568 180,000,000.00 183,833,424.00 5.18
Wustnssuansuinlsamedlnenedl 3/FRB184/68 CBF25813A 1.95 13 d.A. 2568 50,000,000.00 50,463,516.00 1.42
Fusthssumsuissanalnenadl 4/FRB182/68 CBF25825A 1.91 25 d.n. 2568 80,000,000.00 80,674,548.80 2.27
Fusthssumauissandlngne?l 5/FRB182/68 CBF25908A 1.88 8 n.8. 2568 40,000,000.00 40,303,024.80 1.14
Fustnssumsuislsandlnennil 9/FRB364/67 CBF25915A 212 15 n.b. 2568 75,000,000.00 76,425,275.25 215
Wustnssumsuislssndlnenail 6/FRB182/68 CBF25922A 1.86 22 n.y. 2568 30,000,000.00 30,204,107.10 0.85
fustnssunmsuwiassmelnenail 12/FRB364/67 CBF25D15A 1.97 15 5.0. 2568 40,000,000.00 40,523,789.60 1.14
fustnssunmsuiassmelnenail 13/FRB182/68 CBF25D29A 1.80 29 5.A. 2568 60,000,000.00 60,110,305.80 1.69
fustnsswenswisssinelveaail 9/FRB181/68 CBF25N03A 1.81 3 .0, 2568 100,000,000.00 100,461,342.00 283
WusnssumsuisUsemelnesindl 7/FRB181/68 CBF25006A 1.84 6 m.A. 2568 60,000,000.00 60,359,346.60 1.70
Fustnssumsuisamdlnenadl 8/FRB182/68 CBF25020A 183 20 ».A. 2568 85,000,000.00 85,451,507.25 241
WustnssuensuvisUsemelnenadl 14/FRB182/68 CBF26112A 1.80 12 31.A. 2569 100,000,000.00 100,135,334.00 2.82
WustnssuensuvisUsemelnenadl 15/FRB181/68 CBF26126A 1.80 26 31.A. 2569 50,000,000.00 50,024,338.50 1.41
Wusthssuesuissemdlngnndl 7/FRB364/68 CBF26720A 1.81 20 n.A. 2569 20,000,000.00 20,027,983.60 0.56
Japan Treasury Discount Bill 'YN0519259 A 10 6.A. 2568 50,000,000.00 10,889,740.01 0.31
Japan Treasury Discount Bill YN6018900 A 29 n.y. 2568 100,000,000.00 21,800,772.43 0.61
Exportimport Bank of Korea YT2573152 AA 26 W.8. 2570 300,000,000.00 65,178,811.48 1.84
Japan Treasury Discount Bill YU4330186 A 20 01.A. 2568 300,000,000.00 65,384,908.13 1.84
Japan Treasury Discount Bill YV0324298 A 20 d.n. 2568 300,000,000.00 65,433,339.65 1.84
Japan Treasury Discount Bill YV7290948 A 22 n.y. 2568 70,000,000.00 15,262,281.62 0.43
Exportimport Bank of Korea ZH6657659 AA 14 w.y. 2571 450,000.00 19,222,505.69 0.54

() nq’uﬂﬂmi‘uaaﬁu’lm‘iﬁﬁngwmmawwﬁﬂﬁq%ﬂ
sumswidied vieudnduny Wudeen fddne
f5uses forta dadnuds viadaussiu 374,310,796.86 10.55
Debenture of Australia & New Zealand Banking Group
Ltd BN7652462 A 5 W.A. 2569 1,700,000.00 62,671,454.75 1.77
Debenture of Emirates NBD Bank PJSC BRA861760 A+ 27 na. 2571 5,000,000.00 20,272,379.92 0.57
Debenture of First Abu Dhabi Bank PJSC BS2925219 AA 17 W.y. 2569 400,000.00 16,017,715.60 0.45
Debenture of HSBC Holdings plc BY8932760 A+ 15 n.g. 2568 500,000,000.00 109,722,025.02 3.09
Debenture of Development Bank of Japan Inc EF4753960 A+ 19 §l.A. 2569 300,000,000.00 66,631,905.19 1.88
Debenture of First Abu Dhabi Bank PJSC YM6877885 AA 30 n.A. 2570 5,000,000.00 20,796,812.78 0.59
Debenture of China Construction Bank Corp/Hong
Kong YP3429709 13 1.8, 2569 1,000,000.00 4,086,442.17 0.12
Debenture of China Construction Bank Corp/Tokyo YP5843378 15 131.8. 2569 4,000,000.00 16,340,715.53 0.46
Debenture of Standard Chartered Bank YR8418703 A+ 6 il.a. 2569 500,000.00 14,475,168.87 0.41
Debenture of Standard Chartered Bank YU3060909 A+ 14 ».A. 2570 5,000,000.00 21,574,574.56 0.61
Debenture of Aust & NZ Banking Group YV6705292 AA 17 n.e. 2570 100,000,000.00 21,721,602.47 0.61
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e IR/ YAAININTIAIAAA

T

Foudnnind . .. aenily Jupsuivun o %NAV
wanniwe TRIS FITCH S&P Moody's yaAwiing (um)
(%)

(A) nguasansiifisuiunindeieaglusuduiiannsa
aauld 1,307,048,506.18 36.83
Huglddesdnuazhifilsyiuvesuivn il (Inewaud)
e () aai 1/2566 9ait 1 asufmusldosu

9 2569 AP262A 297|A 24 .. 2569 1,700,000.00 1,731,028.09 0.05
Wudlidesdns uarhifuseiuvosuitn wil (nsuaus)

1in Gvu) ﬂ%ﬂﬁ 2/2566 asufmualanoud 2569 AP267B 3.26|A 19 n.p. 2569 15,900,000.00 16,104,128.02 0.45
Huglddesdnd uarhifuseiuvosuitn wil (nouaus)

10 () ﬂ%ﬂﬁ 3/2566 asurmualdaoud 2570 AP2TTA 3.57(A 19 n.p. 2570 20,000,000.00 20,598,000.40 0.58
uflifesdns wazlifivsziuveauddn el (Ineuaus)

S o) %l 1/2568 asuimunlanend 2571 AP281A 3.00|A 21 u.A. 2571 20,000,000.00 20,439,247.60 0.58
Vudes st uemud Lasiad iniesa $1ia

afaii 1/2560 Asurmusldoaud wa. 2570 AWN27NA 335 AAA(tha) 30 W.4. 2570 50,000,000.00 52,217,779.50 1.47
Hufuou3in wesd ganed $ain (invu) el 2/2562

‘qﬂﬁ 3 asuiuunlaneul w.a. 2568 BJC259A 2.86|A 7 n.8. 2568 10,000,000.00 10,124,592.00 0.29
Hufuoau3sn wesd ganes $rin (inu) adedl 1/2562

it 3 Asufmunldneud w.a. 2570 BJC273B 383|A 21 l.p. 2570 30,000,000.00 31,365,989.10 0.88
Debenture of AIA Group Ltd BOBA06874 A 7 1318, 2569 2,300,000.00 74,419,818.24 2.10

Muanidu USEM U199 A3 SR (L)

afadt 8/2568 yarn 1,700.00 &uuim asuimusldosu

il 14 Aemeu 2568 BSRC25814A 0.00|A+ 14 @.n. 2568 50,000,000.00 49,966,460.04 1.41

FUATEIUIEN V19N ASTI iR )

afeil 1/2567 anit 2 Asuimusldoeud .. 2570 BSRC277A 3.16|A+ 31 n.A. 2570 13,100,000.00 13,417,939.36 038
Hufvesuin & ooad 1% (i) adeil 172560
4afl 1 asumualdooud A, 2569 CPALL263B 2.86|AA 16 §l.. 2569 60,000,000.00 61,084,773.00 1.72

q
v v

Tuiuesu3Tv I sead $11i0 (uwu) AST 2/2564

a7l 1 Asufmualdneud w.a. 2569 CPALL266A 3.00(AA 16 fl.8. 2569 25,000,000.00 25,366,779.75 0.71
Fauaniiu U3 wiglnasasiewns S @)

adait 19/2568 yar 430.00 d1uum Asuivualaneu
51417; 19 wqﬂ%mau 2568 (CPF25N19A) CPF25N19A 0.00(A 19 w.b. 2568 50,000,000.00 49,700,919.01 1.40
Fauaniiu uien e Wsselng) $180 @)

afait 2/2568 yar 1,350.00 Fuum esusmusldaou

Juil 8 Asmen 2568 CPFTH25808H 0.00(A 8 d.n. 2568 50,000,000.00 49,979,397.06 1.41
Fuduaaustn dew (Usewalng) 1 (umww)

adait 2/2566 asutmusldaoud w.a. 2568 CPFTH259A 3.10|A 8 n.8. 2568 10,000,000.00 10,134,708.60 0.29
Yufuien Filew Uszmelng) Srin @mw)

adedt 172559 9ail 3 asuthmusldosud wa. 2569 CPFTH261A 3.87|A 20 1. 2569 10,000,000.00 10,110,805.50 0.28
Hufuaauitn dew (Usswelng) S1in (v

oo

adail 1/2566 9ail 1 asuiwmusldaoud wa. 2571 CPFTH2818 3.20|A 31 y.p. 2571 10,000,000.00 10,326,158.40 0.29
Vufvesuitn Wuniaimun $1in @)

ﬂ%’ﬂﬁ 3/2564 W.‘ﬁﬂ‘ﬁ 2 asurimunlaneud .. 2569 CPN268A 1.37|AA 19 a.pa. 2569 13,000,000.00 13,042,690.31 0.37

v v

Hufvesin TnsngeSersen S1in adei 1/2566
4afl 2 asumualdooud) e, 2568 KCC259A 2.70|AAA 10 n.b. 2568 40,000,000.00 40,463,940.00 1.14

Hufvasm Tnsngilne $1fa ww) adedi 472565
asuivualdoeul w.e. 2568 KTC259B 2.52|AA 10 n.8. 2568 200,000.00 202,127.08 0.01
Wuglidesdnduazhifiusyiuvesustn uaud ueus 1§1d
S

i () adedl 2/2565 waii 2 Asurmusldnou

U 2568 LH250A 3.25|A 9 n.A. 2568 50,000,000.00 50,610,345.50 1.43
Huglidesdnuazhifiusyiuvesustn uaud ueus 1&1d

St () adail 1/2566 il 2 asutvusldaou

U 2569 LH265A 2.92|A 14 .. 2569 50,000,000.00 50,644,828.00 1.43
Hufuoausin Guiinde St o) aail 472566

a7l 1 Asufmualdneud w.a. 2568 NTL258A 0.00|A+ 18 a.h. 2568 13,000,000.00 12,987,922.61 037
Huffvoruitn diufinde 1 o) adedt a/2565

asuinualdaau .. 2568 NTL259A 3.14(A+ 13 n.b. 2568 20,000,000.00 20,269,736.40 0.57
Hufvesuiin iufinde 1% (waw) dedl 3/2566

‘qﬂﬁ 2 asurvunlaoeul w.a. 2569 NTL264A 3.12|A+ 26 k1.8, 2569 120,000,000.00 122,063,992.80 3.44
HufFosdvsiitinuaradrenu ldeeudlednuion

&

i o Y ves o P

Fafoenviuiiiavildneuudieuimunuazlaviiaou

9 4

2.

drsznenilelaghifidevleln q vesuddh it Tnavea
wfAea 970 (Wnww) ﬂ%ﬂﬁ 1/2567 PTTGC24PA 525 Altha) 13 5.A. 2667 45,000,000.00 46,262,910.60 1.30
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Foudnnind . .. aenily Jupsuiuun o %NAV
annswe TRIS FITCH S&P Moody's yaAwiing (um)
(%)

Hufvesuiin ands St ) aedl 372566
ail 3 Asurmusldooud w.a. 2568 SPALI258B 3.13|A 15 a.n. 2568 20,000,000.00 20,298,155.80 0.57

2

e o

>

aw v o w YA
UNTDIUIEN FANIEE N7 (UmU) AN 1/2568

-t

4aft 1 Asufmualdneud w.a. 2569 SPALI263A 0.00|A 20 §1.0. 2569 8,000,000.00 7,900,455.20 022
Hufvosuien newuiieiss $1fn @)

ﬂ%’ﬂﬁ 2/2564 1!6117‘ 4 psuivualaoaul w.a. 2569 TBEV266A 243 AA(tha) 11 d.8. 2569 20,000,000.00 20,200,347.80 0.57

0]

Hufvosuden lnewiieisn 91 Gmno)
adil 2/2566 ‘qﬂﬁ 2 asufmunldaoud n.a. 2570 TBEV277A 3.37|AA 19 n.A. 2570 28,000,000.00 28,920,071.60 0.81
shuaniusvasdureniin s1s1iaada $1in nou)
adait 015/2568 asuimusldoeutudl 7 dwnau 2568
(MTN ‘;uﬁ 013/2568) (THANI258078B) THANI258078 0.00(A 7a.m. 2568 50,000,000.00 49,981,049.98 141
Hufueauztn sumilaads $1in Ginau) aedl 2/2566
asurimualdoeud w.a. 2569 THANI265A 3.40|A 25 W.A. 2569 46,000,000.00 46,790,998.52 1.32
Hufvesuin susiidads Suitn (i) adeil 2/2567
asurmualdaoud w.e. 2570 THANI27TA 0.00|A 8 n.A. 2570 2,000,000.00 1,911,991.04 0.05
ﬁuﬁizﬂzz‘;'u U3 falilwuuwdeaniy $1in @gw)

adait 172568 $uil 2 yaeh 2,000.00 Frwum AsumuA
Tdnoutudl 11 fueneu 2568 (TISCOG25911A) TISCOG25911 195/A 11 n.b. 2568 50,000,000.00 50,133,137.12 1.41
Hudszordu v Adldlruaudvaniu 1 @)
aail 1/2568 fuil 4 yarh 620.00 &y Az
dnewiuil 24 naAu 2568 (TISCOG25024A) TISCOG25024 1.80|A 24 m.p. 2568 80,000,000.00 80,031,633.57 2.25
HudiiussMilneitduss fures v3n Talod dads

(Wszinlng) St adeil 1/2568 4t 2 Asu

fvunldaoud we. 2571 TLT2828 0.00|AAA 25 AN, 2571 7,000,000.00 6,708,226.77 0.19
Debenture of Berkshire Hathaway Inc ZK1401635 A+ 20 3.8, 2569 300,000,000.00 65,581,598.28 1.85
Debenture of Berkshire Hathaway Inc ZN6588141 A+ 8 §.A. 2570 300,000,000.00 64,953,823.53 1.83

Sa o

(9) nguanasifisudiuanuindaieaglududiuandd
Suaufisnusaanuld wialildsunsdndudu
AMLTele 137,002,278.39 3.86

Debenture of DBS Group Holdings Ltd AN1028983 8 il.n. 2569 300,000,000.00 65,538,432.77 1.85
Debenture of Central Nippon Expressway Company
Ltd BNO771624 22 31.A. 2569 90,000,000.00 19,582,234.36 0.55
Debenture of Central Nippon Expressway Company
Ltd BR2057759 17 n.y. 2569 200,000,000.00 43,247,984.61 1.22

Debenture of Central Nippon Expressway Company

Ltd ZM5409168 21 . 2571 40,000,000.00 8,633,626.65 0.24
(@) RudnsuIAs 104,087,065.07 293
SUIANTDIAITANLATIZA GHB AAA(tha) 26 n.8. 2568 70,000,000.00 71,416,436.56 201
suwsnansing aim (Waw) KBANK AA+(tha) 32,670,628.51 0.92

(®) AU - -

() wirwamu - -

() ﬁ'm“cyﬂ?;amuﬁqmﬁﬂ / “ngm%amummﬁmm 27,021,007.57 0.76
fyeanoy sunasnansine $1im (unmnwu) AA+(tha) 9 Ly, 2570 30,000,000.00 (46,913.38) (0.00)
frygymiosiise 27,067,920.95 0.76

() Sygneuariudenu - -

(1) n3nsAudY 6,417,798.37 0.18
nindaudu 6,417,79837 018

(@) wilaudu (1,499,565.78) (0.08)
wildudu (1,899,565.78) (0.09)

[ ¥

o a v v L2 dgj = o ! )= U U U L2 1 lﬂl = .
AesueMIdnduduasianmilsseznatuazenidongasd 1 Yyuluvesandudnduduainuunieds Fitch
Ratings
AMA(tha)  seRiuANURlTuaanveduduANtWelianglulssmalnelasduduauLYediofll
a «Y A y A = = v v = = a v
AaLEes “deoeiign” WewSeuiieuiugeennsatsuseonsiansdululssmelng warlaguniuda

wAMUALILARTIENINNNITRUNRRNYS oAU Ul sTuR
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AA(tha)

Altha)

BBB(tha)

sEAuANNgalatugunilalSeufisuiugeanasiansvsensansaululsenalnglagsyeu
ANNUNTRNBVRINTIEINNTRIUTUTLA 1IN RONA TN TVToRTIATUBUN AT UNTTRSUAY
AnuULTeiotuasanuesUssmelneiiisadniion

ssfummideietugaiioivuiisutufeennmasiensansdululsemealne eg1dlsfifingg
Wasuwaswesaaunisavieanimniaasysiaonafinanssnuseauaissaluntsthse il 6
PPUAUATEIATIAN NN IRuMEAN TN EsE uildFumsinduduanuindedely
Uszlaniigenin

sgiummdeietuunmadlenisufisutudoonnsansdulutssnalne ogslsfia S
Jululdnninnswdsuulasesanumsaiseanmnaasugiveaiinansenuseruaanga
Tunsdrsnildnsemusinuntesnsarsmsnsfumadinnnimsansduildfunisdadusi
Ansindedeluyszinniigndn

(% '
v A o

dydnwaluazAasuienisdndudunsiasnilissosduiengsinin 1 Jvesaniduinduduninuyliyaie
FitchRatings

F1(tha)

F2(tha)

F3(tha)

sgiumuasatugeaalunstiszninudeulvwesnmarsnswuivuadeisuisuiug
ganastasniensiansduilulsendlnenieldsusuanuindedenieluussmed sivualag
flvd Tasdusunuindedetazsenlvdmivsusuanuindefiofidaudss Heufiga" e
Wisuisuiugeenasasdululssmaiiontu waglaguniudasmmusliiunsiansmanisiiu

[ 1Y L4

neannseAUsziulaesguia lunsdiifiszauanuindeteguduiivvasiidydnuel "+ wansld

o

WALLALNNDUAUAIUUNTDDDNNINUA

seAuadansatun1stisenidaindeuleniamsiiuauiivuaiatlussduiiyinelaiie
Wisuiilsuiugeennsaisniensiaisdululsemadiendu eg1alsid seauresanuindede
aanandilidonaiieuiiunsailasunisdnduduanuiiieiiongendy

SEAUAMUAILTOLIUNITTITENUA UL ULIVRIRTIETNNITRUAUARUAat lussAuUIUNas
= = = Y = A a o | 2 o oA A
LiJE]L‘U’iEI‘UL‘VlEI‘Uﬂ‘Ula\JIE]E]ﬂ@i?ﬁ?’i%iami’lﬁ’limﬂuﬂ%L‘VlﬁLG]EJ?ﬂ‘LJ 28191907 TLAUVBIAINUULYDDD
fanandeliviuauinndulusmuanulasuniadlunisaulussesduunnninnsalsniasunisan
JuuNaINd

AeSUIENTInduRuATIANIUilSEEEnatarealiengae 1 JTuluvesanndudnduduanuungede TRIS

Rating
AAA

LYY

dusulAsAngIan daudeniian usenilauaiunsalunisiiseaendowazAuuaulun
geanuazlasuransenuosannINMTUBEULIAMNGIAY 1ATEEN LazdaIndeuduY

frnudssinunn vsenianuaunsalunistsyaenidonazautudulunaeigann wiealasu
HANTENUIINNITUABULUAINIEINAATYEA wazdaIndendus unnnduduinsaniioyly
JEAU AAA
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A fenudsdduszaudn Usendanuaiunsalunistsseenideouazautuiulunueigs wisnalasu
HANTENUINNITUABULUAIMNNGINT LATYEAT ULazdaninaauaus unninduduinsaniioglu
FEAUFINI

BBB fanudedluszauUiunans vsenianuannsalunistisseenideuasAuuiilunueiiiiemes

widad1ugeaulnision1sUA sukUam1eg N LATEEAY WArdINReNd U 1NN WALDIAll
ANNENsatuNItITENingeuLeailaWieuiudusuasinnaglusyaugn

[ [
[y |

fyanwaliazAasuenIsInduaunsIaIsilssusduliongainit 1 Yvesanduinduduainuuniaiie TRIS

Rating
D Fy & v a o ] v = R

T1 Hoonasasuiliianugninissunisnatakasnsiukdunsduseduisnn Jan1medeiauin
waztinamnuarlasuAuANATeIRINNISRAtRTITEnENAnIduRUATAnlUSEAUBY HoaNnns1ans
nlasududuimsAnlussauainandadiniamung "+ sevzlasuanuAuasosiunsialngise
niligedadu

T2 Hoanasiasnifianiugiavmnaniunisnainuaznisdunudunsduseaud wazlianuaiunsaly
nsisenilszevduluseauminnela

T3 Hosnasiansuiliianuansalumstsenilssogaulussauneeusula

A1B5UIENTIRdURUATIENTU SrEgnatkaze oA 1 JTuluresanrduinduduainuiiiede
Moody's Rating
Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

dydnvaliazAtasuien1sindununsiansuil sseeduiengdinii 1 Tvesaaduinsduiuainuyniedo
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
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debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

(%
Y |

MBSUIENTINTUAUATIENIUSEEENA Az 1IdlegAaws 1 TTulUvesandudnduduauiede S&P

Rati

AZAIng The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

LY (Y L4 o a v v W t:qu :,’ a ° ! | Lo . . 1 o
SAUANBLAZATDIUNYNITINBUAUATIEINUITYTAULBDIYATINI 1 Y199an1UUINDUAUAINUUDND S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strons.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NHULUA

Lﬂsaqm%‘wLﬁwmmwﬁymﬂlm "tha" a¢ miwul’mamﬂaummmmLmaaawﬂaumu LW@LLEJﬂﬂ’J’]EJLLGmG]’N
9onNAINMITASURUAMLU TR oERUANa LASDIINE "+ e " m%uaﬂsuuhmemmamﬂaumumm
mlfuaaammuﬂizmmum LW@LLamamuwaa‘L%LUiaumamumsﬂuaumummmLﬁzjaaaﬁuwaﬂmu aylyl
finmsseydydnvairevnedanandmiususuannindedelududu "AAAtha)" wiedusfuiidindy "CCCtha)"

d1ufu UWUF"I’NQJU’]W@Q@IUiuUuEﬂ’J LLau"\]uvLiJllﬂ?iiu‘Uﬁmaﬂ‘HEUG]B‘VI’]EJ(?Nﬂﬁ?’lﬁ’]ﬂiU@UﬂUﬂ’l’]ﬂJU’]L“U’e]ﬂ’eﬂu

Sgyday UBNWLBIN "F1(tha)"
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nawuIUadanaUse asasullszesdy drmsunaamudisoaiedlin
nansatunudoundauutnuyn (%)

w Suil 31 nsngAu 2568

Since

ES-PVD-STFIX f f Q 3 U  Inception
Return
NAMBULNUNDIYIUTIN 1.29% 0.48% 1.14% 2.18% 1.78% 1.21% - 0.68%
NanDULILGYT Tn 1.44% 0.55% 1.30% 2.68% 2.14% 1.54% - 1.56%
ANMUAUNIU (standard deviation) ToWaNIIANTEUIU 0.15% 0.12% 0.16% 0.14% 0.15% 0.15% - 1.26%
AR (standard deviation) vessfaiid in 0.12% 0.09% 0.12% 0.12% 0.13% 0.13% - 0.14%

[
N

Auilin e

HanBULNUIINTBIA YT WUs YRS gUIasruzd uresau1ALAaIans1a13uil Lne (TBMA Short-term

Government Bond Total Return Index) dnaiu 35%

2. muwuﬁumiﬁmammaﬂm (ZRR) 018 1 U (Government Zero Rate Return 1Y Index) dngiu 35%

3. fudnsarsnineenyuiifiongasiifidsuduauindofiooglusedu A 01y 1 T (Corporate Zero Rate
Return Index (A) 1Y) &g 10%

4. Fuilsnsnenidedneds THOR Index UIndIeARAves Credit Spread* Y849 T1@NSTIINTIASUTUATAR
Tusgau A 018 1 U dadau 20%
saneimn * Credit Spread Tufifivanefis drussvessanouunuveinsansidnisdaduduiasslusedy A

01y 1 Bleglulszmaanizoiwin fuanslae Bloomberg fu Sammenidefiuseninsuinig

—_

dmsuszeninn 1 U analuneaaisansys aunusngluusdas iy
e : dmiunanisaiivnudeunduvutnmya samsindunudesnit 1 U Anuniuszesianase

nasnIsianan1saliuureInemusInatuiladnidumnuninsgunsiawasiaueran s L
UYBINDIWIUTINVDIFUIANUTENINNTAMU (AIMC)

11l wan1sanfiuauluefa/manisiseuiisunanisanfunuiniferteasiundnduslunaianu dlauds
wdudwanisandunulusuien vanudladnuasdud Reoulnansuwny wazanudssnoudnduls
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1.

Hoyaly

Folasamsdanis (ne) : nesyuidadariauss nmavilssesdu dmsunomudsendosdn
Folasen1sdanis (89ngw) : Eastspring Short-Term Fixed Income Fund For Provident Fund
FagalAsens : ES-PVD-STFIX

Usznnlasenas : newmuln

USHANNTIY : i1EASa

nsnmuA1ElATINTg : i

MuazBuaiuAutauly @1glasanng) : -

dnwaurlasens : nesusiiedamuidunomudisoadedn

inwazNsIELaVE : lawevielulng

(Y '3
QUsEaAYaslATINg :

LW@ﬁ‘i’NNaﬁ]E]‘U LLV]‘LJI’Viﬂ'U NQE]‘W,J’JEJﬁﬂVlu%G]ENﬂ’liﬁﬁWUﬁli’]ﬁ’li‘Wu ‘1/13114 wazsiaUszing VIU‘E‘I?WI’W]ﬂ'ﬁW“\]']iOJ”I i L'WL!’J’] LU‘L!
mwa’ﬁﬂmama‘u LL%UV]LM%J’]VE‘{M UMY LﬁEJ\‘l

2. Ussiannadnu

Uszinnnasyunuuleunensasy : asansvi

Usznvnasnumuaneaziay : lifmue

Usstnnnsasyuanuanuasitaedy « : lifiun

Ussamnsasumaasndsaieafudnssame | nowuilasuuuuiinnudssidluiainssme
nsfnuadagdiunsasnuluaalszme

Fadaunisasnu : IneiadelusouTinyTluiiu $osay 79.0 vaa NAV
ulsurenistiasiuanudssandasuaniudsuresnasyy : aun (fully hedged) (95%-105% vasyarAILides)

FgazBEANLANAEINULTEUIENTAWUIALENYMSTILAY :

¥
a

newuazamuluRudhnasiasieuwintuedn AT AEnsHeLEY ANN dyay1@evigatamnt (derivatives) dya1@eve

82antUeA (Structured Note) gsnssunisiigundnning vsegsnssunistelaeidyy1veau (Reverse Repo) wiae CIS lngay

£

awuwﬁuuavmdﬂivmm i?ﬂﬂﬂlﬂﬂ@ﬂﬂ’lﬁ@ﬂa” 80 maamammwaauam%maam

dwiivide ﬂawuawawuiumwmiﬂmumm A51873 Basel Ill uaz/vi3e derivatives 138 Structured Note 7ifl underlying
Lﬂuﬁli’lﬂ’]iﬂﬁ‘wuﬂﬂ%u A3 Basel Il s9fulsiiAudosay 20 VoA MINGAUGVSUDINDIVU

ﬂaqmuuuiamamvﬂmmsawumﬂwmmmmLaaamaqmwmimmmmﬂaq‘mu (Portfolio Duration) laiiu 1 Tlneuszanm
k! ImﬂmmLisuul,aaasuaamwmimummmﬂamu (Portfolio Duration) s vailavaimil ovaiiu 1 T Idluunansal wu Tu
PNTTYLTONTAWUY faflsvornaszann 15 Futuuiiudnnnfusnnzdeunomingau wie 9asiitinisdedeneldaounng
AUINRAUNG s

ﬂEN'VI‘L!E]’H]L‘*U’Wl’]ﬁiUiU’]‘UE)EUWEJa’NMu’] LW@L‘UUﬂ’]iLWMUiuﬁV}ﬁﬂ’l‘Wﬂ'ﬁ‘UiVT’]iﬂ’]iaﬂVlu (Efficient Portfolio Management Iﬁ]ﬁ]
‘wmsmmﬂam’gvmmﬂummvuu ﬂQGU@UQﬂU LLa“’{jﬂ‘\]EJ’e]u"'] ‘VlLﬂEJ’J“U’eN WU AANTIAUSNNING 8nTInenle Lagdn1Izons)
LLaﬂL‘UaEJu i%lliNﬂ”ls[fljﬁ)f\]’]EJIUﬂ”IiﬂENﬂUﬂ’J’]ﬂJLﬁEN Dudu

£%

dmsunisamusinalsena nesuiiliuleviedesiuninudsanndnswaniddeu lngagyindyanatey wag/Msenesisnnonsds
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AudnsuaniUasu niedygrvevearningule ielesiuaudes (Hedging) aansnsuaniuaeu (Foreign Exchange Rate
Risk) 719vun (95%-105% Y044aAIANLILEE)

oila ﬂawuawmawuiumnmwluimummmaumummmmaa (Unrated) vi¥eldfumsdndusuamnuundefiofnindusud
mmiaawulm (non-investment grade) alutszmeuazsaUszna IdlsiAuosas 20 vasyarmIndauaysvesnomu

Ussinvvesvdnnindvioninddudu viemsmnonwalagisiuiazanululsene :
Julumudsenie

UszLanvemdnnindvieonindaudu viensmmnenualneisduiiazasulusaszime
Julumudssnie

amwmumaawﬂwmmwwiamwaauau Lwamumwaammﬂawuim
amwmumiawﬂwaﬂmwwiamwaauau LwaLﬂumwaausumﬂmmmﬂuﬂswmmt,a gengUseina - W ulusnuusenie wag
ﬂimmmim‘muiuL’tJthmmauﬁ]ymmumﬂmﬂulﬂmwﬂummm‘vmm

3. foyaiileaiusuauiuyulasinis
ai’m’;uﬁunuim«m%ﬁuﬁu : 4,000,000,000.00 UM
ulsuremainRuyulasenis : §
Tussuinszeznanmaisuvsniamuasiusn Uisninnmsisuevienieamusnnnidwautuyy : i
yarnfingliseniiae : 10.0000 U
ﬁﬂuquwﬂ'saamuﬁuﬁu : 400,000,000.0000 917
AYIMIIBAINUTLEUBYIBASININ : 10.0000 U
MuazBuaiAy : -

4. NFUIMTIANIINBWU
nsasuludygndauisaamidh (Derivatives) : asmu
“mqﬂsxaeﬁmmmiawﬂuawmwamsmwm (Derivatives) :

vy v

- mu‘lﬂmmﬂiuaaﬂLwaaﬂﬂfnmﬁm (Non-Hedging)
fulsurenisaanulu derivatives : wuulidutou
25n15lun1sAIuan Global Exposure limit : Commitment approach

am'lmumiawuiu derivatives g4ga (Maximum Global Exposure) laiiudowas : 100.0
- MsanAULEes (Hedging)

nsasulunsasiiddygfereaamduns (Structured Note) : aawu
NagNsNsUSMIsNBIYU (Management Style) : 3jandlsinausznaunisindoulmganindviliin (active management)

ANBAUNITINUHAABULNUVBINDIMY : TeHanaULNULUUlIduTau
5. nMsuusviianuaeamu (class of unit) : 1l

6. N1537188UUUKE
ylguren1saekdutuma ; lianeg

wannNgN15INER_uTUNE :
Tidl
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7. masuiaRumiteamu
yaAtusaINsFUTaRY : 1.00 U
Srurumisamutusvesnsiudedy : Lifwun
Asnssutlofumiosamy :
- huunaeilavednenieau
srazianlunns¥udaiu : nntuhns
52821981 5TURUAIEAUN1ETY : T+5 A5 Tuvinisuasanniwihsensugau
nsfudeRumitasmu : {onasamu lifowdadnmin

SIUASLDYALNULAY :

Lmsimuanm LLavﬁmiusuaﬂwmaawu

- mﬁwaﬂwmaaqwmwumaawuwmmawm

’Luﬂimwﬂmswmi% YrefU maamﬂaawmsawu msfl,unmwmwumamummwama IwaamLUuﬂﬁsﬁa VIUAU 130
amﬂamwmaawu Tmummi%aﬁmeuu Tuswmmsmsaiwaﬂwmaawuwmmmlm o Ausuinnstenns mwhuamwu’m
AN 0 amummwamwmaawumumm%“luﬂﬁmmmﬂmmwmﬂawu szmLftJummmmmImamLLamanuIsﬁuuLLm
ﬂimmﬁamwa msmmaamﬂaswmaawu ‘mamm‘mmmuﬂ maimwammmssaama Imamumﬁawa YIUAUNID
aouaawmaawu 114’3‘14‘1/1’1?1’15‘11@%1851@11] 11431mmﬂmaiwaﬂwmaawummmmlm a1 Autuhmsdevedald Feavld
UAAVIUILAINY B amummwamwmaaqmua@ﬂ;’duJummm‘lum‘ammmswmmwmaawu szmLﬂuiwmmmaﬂmammama
Jsloniud

2. iwa%asmmiﬁmaﬂu%maaqmmmmu

mwammimwﬂ,wmimivLaummaﬂwmeawumﬁlu 5 aummiuuLLmuiwaﬂuwmaawu ANUIBNTVBTUR LAY
fragl mmﬁmsmﬂ,mamvLUumsmmammavmnimmmaammaawuiuamm WU E-Wallet 1150 nsleuRupusTUUNS 8y
wie (PromptPay) 1Hudu

1) lunsalfinstrszRudneumbeamuliunifonamudunsleututiydtuhniisuamsmnsingsuna $1in
(Unyw)

2) Tuﬂim‘wmsmiuLaummmwmaaawﬂmmwawm&meuimaLézm

3) IuﬂimmmsmiuLqummaﬂwmaawuimmwaawmaawuim&JmLﬁdﬂiuummawmaawuvm JoyRushnveagiiontiuadyu
‘1/1ﬁmmsauiuwmmunmummqmwumum
mwmaaqwuwUiuaamwu’tusuaumﬁwaﬂummaawuu,wmaawuwaamawu anunsaudsruUssasdiazvasulududus
namilaiusTmdams vitetemneiulafiuendnmstmuiniy
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1mmsmmasua’lfummsLﬂunmmummaﬂumu 13 mwammsmaﬂmummnmﬂmal:umaaLmﬂwwaammaawwsmmwm
mﬂmaawu’g&Jaamuiuummwmaaamumymaﬂu mammumuamﬁmaawmsawumaﬂmﬂmumﬂmiﬁmamwmaaqmﬁu
maasmaﬂwmaawuanﬂmmmaawumauammmtuaawumaqmaawmaamwﬂmﬂgaaluiwamimwmimststwEJu
‘wmaaqmuuswammiavammﬂa‘mmaaamﬂsvaamvmaﬂwmaawumwmmmﬂswﬂgaaiummswuuwﬂimamawLuau
VLA UL

’LummwNaawmaawulmwmaammwmaaqmumamwammﬁ uay inamﬂﬁmlummsaswaﬂwmaawwuaama‘mma
awuléﬂ,m8asﬂusvm’mﬂ’ﬁmLuumisummwammﬁmmmvul*ﬂumuiwavLaamiﬂiamif\mﬂwiﬂaﬂmiwmummamﬂmw8134
iuszjaﬂuluauLﬂaawuwmwumma waawmsawumwaaﬂLaﬂmmmaﬂwmﬂawusuaqwaawmaawuléﬂuﬁumwaummi
szjasmwmaawuiwuwmmms il mﬁamLaﬂmaasmaﬂuavammnmaLuaimumiaummﬂmwammiﬂau
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