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(o) FoyyrvneuazSuTen - -
(sy) MiNGAUY 5,853,999.23 0.12
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. UAAININTIAAAN
FIUALLDYANTAINU
(um)
nannsndusansndaululszna 4,817,884,407.71 99.90
REIEER
p1gAwvdetsunil 1 U 371,436,262.49 7.70
NusURIsUIAITWIATUTE ALY
p1gAmReeend1 1 U 4,220,934,419.33 87.52
NusUnssguIa
p1gauvdetosnit 1 U 50,034,005.50 1.04
RUeN5UIANS
Sufuanuidedio : AA+(tha) 43,103,795.17 0.89
Sufumnuidede | AMA(tha) 132,375,925.22 2.74
Sue 4,984,382.07 0.10
Usennsensinadudug 5,853,999.23 0.12
UizLmnﬂamiﬁwﬁhaﬁawﬁﬁuﬁuﬂ (869,617.16) (0.02)
yaAmInddugns 4,822,868,789.78 100.00
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& Yul 31 nIngiau 2567

2 .. 3E an3n Suduaanuninidedie .. U/ YAAIAUTIATAAA
YIRANNING o AMUATUNINUA . %NAV
wanning aanile (%) TRIS FITCH  S&P Moody's yafwitihan (um)

(M) nguasEsn1AsEive uaznsa1InAsgaeUszmA 4,642,404,687.32 96.26
TusthsswasussUssmelneainil 19/91/67 CB24808A 0.00 8 &.. 2567 150,000,000.00 149,937,170.16 3.11
TusthsswansussUssmelneainil 20/91/67 CB24815A 0.00 15 d.n. 2567 488,000,000.00 487,582,872.99 10.11
TustassuimsussUssmelneaindl 21/91/67 CB24822A 0.00 22 d.. 2567 200,000,000.00 199,732,823.15 4.14
TustassumsussUssmelneainil 22/91/67 CB24829A 0.00 29 a.. 2567 40,000,000.00 39,928,937.43 0.83
Wusthssumsuisssmalnesnnd 23/91/67 CB249058 0.00 5 n.y. 2567 490,000,000.00 488,917,397.04 10.14
usdnssunmswicsemelnesinil 24/91/67 CB24912A 0.00 12 ny. 2567 320,000,000.00 319,155,331.37 6.62
Wusthssumsuisssmalnesnd 25/91/67 CB24919A 0.00 19 n.e. 2567 300,000,000.00 299,072,547.35 6.20
fustmsswnmauisUszinalneaini 26/91/67 CB24926A 0.00 26 n.y. 2567 175,000,000.00 174,376,639.35 3.62
Wusdassumsuidsanalnenai 12/364/66 CB24D12A 0.00 12 5.a. 2567 75,000,000.00 74,365913.44 154
Wusdnssumsuissanalnesind 11/364/66 CB24NO7A 0.00 7 W8, 2567 67,000,000.00 66,585,237.82 138
Wusdhssumsuissanalnesnd 27/91/67 CB24003A 0.00 3 n.A. 2567 80,000,000.00 79,676,132.89 1.65
Wusthssumsuissanalnesind 28/91/67 CB24010A 0.00 10 a.A. 2567 210,000,000.00 209,061,609.38 4.33
Wusdhssumsuissanalnesindl 10/364/66 CB24017A 0.00 17 a.p. 2567 90,000,000.00 89,557,902.93 186
Wusdassumsuisdsanalnesad 29/91/67 CB240178 0.00 17 a.p. 2567 250,000,000.00 248,771,952.59 5.16
Wustassumsuisdsanalnesadl 30/91/67 CB24024A 0.00 24 9.p. 2567 5,000,000.00 4,973,360.50 0.10
Wustnssuasuisssndlnenad 1/364/67 CB25102A 0.00 2 u.p. 2568 35,000,000.00 34,653,484.15 0.72
Wusthssumsuissuinalnenail 2/FRB182/67 CBF24805A 2.56 54.p. 2567 240,000,000.00 242,995,428.00 5.04
TiustassumsuisUssmelvesnd 8/FRB364/66 CBF24813A 2.54] 13 a.n. 2567 130,000,000.00 133,182,618.40 276
WusnssumsusisUsznalnesinil 3/FRB182/67 CBF24909A 256 9 n.y. 2567 95,000,000.00 95,957,829.90 199
usnssuimsuisUsemalnesinil 9/FRB364/66 CBF24916A 256 16 n.Y. 2567 202,000,000.00 206,518,428.92 4.28
TiustassumsuisUssmelveaind 6/FRB182/67 CBF24D09A 256 9 5.0. 2567 100,000,000.00 100,389,965.00 2.08
TustasswasussUssalveaindl 5/FRB181/67 CBF24N04A 256 4 wy. 2567 233,000,000.00 234,454,085.43 4.86
TustasswmsussUssmdlnesinil 11/FRB364/66 CBF24N18A 257 18 N4, 2567 9,000,000.00 9,163,774.44 0.19
TustasswasussUsselveaindl 4/FRB181/67 CBF240074 2.56 7 0.0, 2567 20,000,000.00 20,161,606.00 0.42
TustasswasussUssmelveaindl 7/FRB182/67 CBF25106A 255 6 1.0, 2568 80,000,000.00 80,161,321.60 1.66
TustasswasussUssmelvieindl 2/FRB364/67 CBF252104 257 10 AW, 2568 130,000,000.00 131,600,049.10 2.73
stustinsdguna Tullsulszana na. 2565 adail 1 LB249A 0.75 17 n. 2567 50,000,000.00 50,034,005.50 1.04
fiiundsnnil (OM)10/182/67 TB24814A 0.00 14 a.. 2567 53,000,000.00 52,957,655.64 1.10
fiiundennil (OM)13/182/67 TB24009A 0.00 9 n.A. 2567 300,000,000.00 298,674,547.67 6.19
fiiundsnnil (OM)18/183/67 TB25102A 0.00 2 1. 2568 20,000,000.00 19,804,059.18 041

() NEuATIEISTBIELIAITIiNgVINBIaNIESARGIY 5UIAS

wdivd viauismAunu Wudesn fdese 4iuses forda ’ i

() nguanasiiisuduanundeoaglususuiianansaamuld - -

@ nguasasiiisuduainuindetesgludusudinindudui

ansaasld vielildsumsinsuduannindede ’ i

@) Ruensuians 175,479,720.39 3.64
SUIANTEIANTANATIZN GHB AAA(tha) 27 n.g. 2567 100,000,000.00 101,937,154.73 211
FUIATTDINTAUATIEN GHB AAA(tha) 10 31.A. 2568 30,000,000.00 30,438,770.49 0.63
swinrsnansive $1in (unww) KBANK AA+(tha) 43,103,795.17 0.89

(®) asaEnsu - -

() dwawu - -

(@) fygndevesaming dygrdevedamiiude - -

() fygsuaziudedu - -

() n3nsaudu 5,853,999.23 0.12
nindaudu 5,853,999.23 0.12

(@) wilausu (869,617.16) 0.02)
vilaudu (869,617.16) (0.02)
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A1B5UIEN1TIRduRUATIENTTilseesnatauazedengaus 1 JTuluresanrdudnduduainuyndofie
Moody's Rating
Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

dydnualilazA1asuen13dndudunsiansuilsvezduiengnindt 1 Jvesandudnduduaiiuyngone
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

AesUIENTIRSUAUATIENIUTlsssENaLazeIliongfs 1 Juluvesantuidnduduninuuieiis S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.
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BBB The obligor's capacity to meet its financial commitment on the obligation.

¥ v
v L3 U 1

fydnuwalhazAesuien1sindusiunsasuilssezdulionginit 1 Tvasanduinduiumnuiiiens S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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finsszydydnualdernefinandmsuduiuanuigeiiolududu "AAA(tha)" BTedunRuNnINid "CCC(tha)"
dmsududumnuieiiolusserend uavasliulinnsssydudnualseviefina ndmsududuanuingeioly

SYyYEU UBNWALBAIN "F1(tha)"
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* Year to

ES-PVD-TREASURY 3 3 U Inception
Date | | ; ] ‘ | |

Return

wamamwuﬂamﬂu ' ' ' 1.2% o.52 1.2% 1.93 102% - . 0.07%
HanoULUAYTIT I 1.33% 0.55% 1.12% 2.16% 1.22% - - 1.07%
AMUAUNIU (standard deviation) UBINANITATUIIU 0.09% 0.09% 0.09% 0.09% 0.07% - - 1.59%
AifusaY (standard deviation) vesswiit in 0.11% 0.11% 0.11% 0.12% 0.10% - - 0.10%
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1. Yoyanaly
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¥alaen133an13 (Ine) : nesulndarialss nanlduniasy dmsunemudisoniesdn
F91lATIN159ANT (DINQW) : Eastspring Treasury Money Market Fund For Provident Fund
Yodalasenns : ES-PVD-TREASURY
Uszianlaseanis : nesvuiln
UsELannIsvIe : vaneas
n13ivuAeglasans : liivun
a a a A
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(Y 13
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USTVNUANAN BT LAY :
- NBIVUTINAAIARY
UsNNUaenamusINnaInke (Money Market Fund) : asuludszine
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yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 500,000,000.0000
MAvawiLIEAmuUTliauauIBATILIN : 10.0000 VTN
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nsasuludugr@eviedrmiin (Derivatives) : advu

o ¢ o X ' o . .
InguszasAvasnsamuludyyrFoviealmii (Derivatives) :
- NMsanAULEES (Hedging)
nsawulunsiansnidyyrPeuiealmdiuns (Structured Note) : liasu
v o ad

NagNSNITUTNIINBMU (Management Style) : sanidlvinausznaunisindioulniganindwiiyin (active management)
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nsAuuAsssideun1sdnnsneau AsssullsugauanaUsyleviiasaAnsssuidonunensiDeuniisainu AN
1/1muimaiszmammwaauamsuaqﬂaqwuiuLLmauquLﬂuﬁquuﬂﬂiﬂﬂuqmLLaumLismmummmwmﬂumamau
mssnA i emade 1 ua 2 %LismLﬂmrmﬂmwwmmﬂ%maLﬂmum’mmmwma%q wazlumstaTazdin
msuﬂuwﬂ%msmaaﬂawumqm&nmmmu

dmsualganenute 3 19 5 uag9 mLiemmummawumamﬂmmammumummuwmama Imdumqﬁzg%axéf@
mmﬂuﬂﬂ%maﬂamuLﬂuiwmuimmaammnummummumnama]ulmiuﬂﬁuiasuumﬂm’lmwuuﬂ NelnsAnIean
Tensnanay Lﬂuiﬂmummmumiumwmmuﬂm&JamﬂmuﬂummmuwaawmwaummmaﬂiuLwﬂlwa
dwiuanlddenude 6 uas 7 Tudidstuaielumaiusnvmsmndlumssmety uindanises Dug
wwmja“ut,muﬂawumﬂmu

dndualemate 8 ”Lumum&lmusmswmaamaLquLwamﬁuswmuaﬂmwemmm N globat custodian @iy
nssinsaaulusiassme wazaldnefiAnannisinting1sesian (failed trade) T %Lﬁamﬂumﬂﬂamuﬁwmuw
18739 mimmaiumﬂww Usswdanius Ansamegludsssuionnisdnnisnasyuud

AsssuoniFeniiuanneamusiutnediusnSyadiinu w6/ 14
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8.5 n1swasuudasansssurieunsaanldane

nsslAsULUaAS TS TEN/A IEa1e ASALLUNISVDS UAA.

1. mMsiiaAsssullea/Anldane
1.1 puiszylilulasang

Fawe” Wifasmunsuaimih = 3 Fuhmsneuns

1.1.1 liAudasinszylulasanis St
Boniiuiiaay

1.1.2 Wudasszylilulasenis @nns
Arung1atnaulilulasan1swayingIunse
Waguklashuanwaznanaibe)

N a [ - 'y} [29) aa 1% Yo o
1.1.2.1 nsaliu > 5% 19380919158Y [uaq. Fedldsunaniay’ wazudslidrinanunsunely
3lulasenis 15 Tutiuaiuiiuasuulas

e’ Wifemhenswaimi = 60 Tunouns
SenAUNNTY wazkasliddnaunsiunielu 15 Ju
PuwsTuMUdsuLUas

1.2 upnaalyannlasenis Uaa. fosaud’ Wendlulasinig
2. N1sanATsssuLan/Anlgane

1.1.2.2 N8 < 5% V99RI7
szylilulasans

@

Wawe? Wiamunsunely 3 Suinsiuousiuid
nsiSeniivanas

Uaa. aunsavenilulasinig Ingliteindinanuiu
2.2 uansnluaniiseylilulasans YoU

msutlalassnisludestangnn

2.1 anuisyylilulasenis

D iflgufusnswesseussasnaidounds 1 Jtuusiui vas. Benfumsssutdon/aldaennaiiuay

2 msiUamedoyadonseyilagisnmsimnzansuiliiulaldindamuldsunsiudeyasinanognaigs

3 gflumsmauszmAanznssumsmiunaiayuiimendninas Souly wardsnislunsvenfidiembheamu wazns

ANUTEYUNDOVUILAUVBINDIUT I

9. 13asilauinsanudesaninasosvaIne U
- inasilonsimunlvidasuiduduaiszalidne
Arsssusleunisueduiilidulumusinariessaznandinimun (iquidity fee) :
nesusTly
ansAssaileu liquidity fee litiufosas (vasyamniteamu) : 2.00

S19aLDUALNULAY

sERUYaAIMIVIAUMIhgamuseduRsumheamueen lininfesas 5 vewarmindduansuasnaanu
wi17/14



namuIUAdaNaU3e na1nkun1asg dmsunasnudrsoaasatn naan

wag / 3o
ivsvL’Jmmiaamawmaawulumuﬂm 30 Ju
wannasLaziouly
inmmmiavwmsmmaﬂmu quU|d|ty Fee Iuamwmamlmnmasav 2 mamamwmaamu 1PgUIININNISIY
WaLlkedns1 Liquidity Fee F3onfiuase ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmammaaﬂ hay
masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiuﬁmaammumwamﬂawmim way/vsemaiu
lszjmsuawwmmms‘mamumwaqmqauwuswammsmvmm
Soanudns
. U3Indnnsveanudnsivasuulassng Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAiu
amﬁmawmwuml’ﬂuiﬂmmi sfmmmiLﬂaEJuLLUaasvmuuammimsmwmaamumaauLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmLﬂumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ LaL/95e lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂamuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu wardnIT Liquidity Fee Funnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imummiuu
msfinsanlfinsesdle
. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndrsilunsasfurhnsaiinsldindesdiod
. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefingnnislunisiinsandulumuulouisuazuwmsiiuiem
IANITANUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn
1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) WU bid-ask spread fiasunvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwmsmwumaauLUastmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVDINDIVUTIY LYY am‘wmawawswaauwﬂawuaamm
5) WosHN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmasJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

- lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

mstl%’uyjaﬂ'ﬂw%’wéﬁqu%é’aEJqmmiﬁm%mﬁaxﬁaué’uvgu‘lumi%’amw%’w&?ﬁuwaanamusw (swing pricing) :
nesuswialy
ansngegaliitiufesas : 2.00 YowAAMIIEAIY
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

naninaeiuazRouly
« USHNIANTSEMMUASNTT swing factor adanliiiuiosas 2 vosyarmiheanu wasuTEnianissiasanieon

N8/ 14



namuIUAdaNaU3e na1nkun1asg dmsunasnudrsoaasatn naan

14 Swing Pricing 78 Full Swing Pricing #3® Partial Swing Pricing AuRaNLveIUTIMIANS Inudnilads

Usglewivanasuwaziteviieanududify

. svvmg factor fngnmslunsinsandulupailsneuasumeivisnsamstmun laefarsananiadoss

q MAwItes lawn

1. mumuLLaVﬂﬂmwmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuntasiy

mﬂmsmamwiwaaumwuLLavm%msflumsiﬂmammumiaam WaY/Y%3e mumLLavm‘Lsumammsaﬂmumﬂ

NOINUTINUANNY (nsel feeder fund #se fund of funds) immmumLLav/mamiszmaau‘mmm%d Huduy

2. mumLLavmiﬁmsJmi‘mﬁimw REPO LwaLaimaﬂww&wamsmwwmsmmdm (@13) waz/vive dunulunis

ﬂiui%mwmﬁauwumwa{]aﬂﬂummLam

3, ‘U’«a%au g foradnialueuan 4 mJwamvmam‘wﬂaawamaﬂmwsmmqmsmawu

il ‘Ui‘HW\]ﬂﬂ’1S’e)’]’«JW‘\ﬂiﬂﬂsL‘ﬁ‘U’e]yJaﬂi”iJ”lmﬂﬁﬂﬂEJIG]‘UE]LM%%?\‘IM&J@EJLL@”M?@&NNM%WULL@”%i’amiﬂi”m‘umﬂ

Yadeineateaifianunsavilaiioliaunsasiunsianelunaiiaztouly o vaztu 9

« Swing Thresholds findnnislunisinsandulumunlevsnasuumefiviendanstivun Tnefaisanan

Padusing o Mieades loun

1. AN NAGDIVDINDINUTIN LYY amwwwaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuam'gvmmmmmw&Jauwamu

3, ‘U’«a%au g foradnialuewan 4 mJwamvmam‘wﬂaawamaamwsmnaqmsmawu

Wil ‘Ui‘HW\]ﬂﬂ’1S’e)’]’«JW‘\ﬂiﬂﬂsL‘ﬁ‘U’e]yJaﬂi”iJ”lmﬂﬁﬂﬂEJIG]‘UE]LM%%?\‘IM&J@EJLL@”M?@&NNM%WULL@”%i’amiﬂi”m‘umﬂ

Yadeingateaifiaunsavilaiieliaunsasiiiunsianslunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing w¥euu Anti-dilution levies — ADL wstanunsaldsauiy

wSesdielunisusmsenudssanineaasduls

Soanudns

. Uswammimaamua‘wﬁmvuwamamammaawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1

Aendestunisiiadesile Swing Pricing Tufurmsti

- U3ndnnsveanudnSiuBeunuatsng swing factor MiFuniiuass lomunaeiiavesusendnnis wiliiugns

amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmmﬁa%msmmmmivLqumamﬂ s'mL°mLﬂuaamwmaamﬂmummimmﬂm

wdesile swing pricing LLavmwmmmi'«avmaamwmaawbummmﬂﬂiﬂumiwmimLLavwiammauiﬂLiawa 9

fdetestunisldiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmmﬁuaﬂﬂumﬂmmama swing pricing luSuvinsti usnaends

‘UiﬁﬂgmLﬂjﬂm%wmaawum%mmamamwamummﬁuulummmLismLmJLqulmLLaviwmwwmaamuw

Frseapdefioniulilsdu Lilasunisdnassnieamu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanlfinsesle

- Ustndnnmsasidugdnafidafinnsandents Swing Pricing MLLmﬂmﬂﬂu‘LuLLmav’mmmi wmﬂmmawau
unsiifussniansinsanls partial swing pricing %vLﬂuﬂwﬂmawwaummwam&J‘Lwammummuam%ams

wihyawuavsvesnesuiisuiuyarmingaugrsnmunvosnesuiliiunii swing threshold fiusemanns

fmue Imawuamszjmnwmaawuawﬁmmﬂawummmmﬂmammsﬁnwmﬂawu (subscription) UINgaAINS

amﬂaawmaawumﬂ (switch in) ¥nFaByaAINSUILAUVLILaIMU (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

it ezdeaiEnssuandulumAETusEnEan st

AsssuLliaun1sYevieniigasunasioudunulun1sPauenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufesas : 2.00 YowAAMIIEAIY

SIUALLDUALNULAY :

panNULazaulY
- UsEndnNsagiinsanGeniiu ADLs Tushsasanliiiuiesay 2 vesyarmiieamu
« WEEdnnseriorsandenidiu ADLs Tnefivdnnnslunsfisnsandulnuuleusuassumeiudsvinns

Avun 1ngag E)EJJWEJGLG]ﬂ{]iuL‘UEJULLau‘VISE]‘Uiuﬂ’]F‘TLLaw‘VﬁaLLu’JVI’NUQUG]"U@Qﬁ”lUﬂQ”IU AR ARG MSOﬁMWﬂNUi‘HW
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'«mmsamnuLLavmwmsmummuwau Wil nsimun ADLs factor szfilsialadefiieados aun

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssﬁamwi‘wEJaumu‘vmLLavﬂﬂ*ﬁmsflumsmmammumiaam WaL/%3e muﬂnuLLavﬂ’flﬂmmesaﬂmumﬂ
NOINUTINUANY (nsel feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) Mu%uLLa”ﬂﬂ‘UmEJmi‘VﬂﬁiﬂiiiJ REPO Lwamem‘wﬂaaaiaﬂwﬁiﬂﬁmmﬂmm (613) waz/vise Aunulunis
‘Uiiﬂmm3’1miauwuﬁl,waﬁmﬂummLam
3) f]ﬁmsau 9 Foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiauawu
N4l ‘uswmmmsmﬁ]wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaammmLLavmamiﬂsvmumﬂ
Yadengateaifiaunsavilaiieliaunsasiiiunsianslunailaztouly o vaztu 9
« M3RMUA ADLs threshold Swdnnistunsiansanifulumuuleunsuazuuimefivdsndanisiinun Taeusen
Fansazeilsdatladefietosiiieates leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawmmwaauwﬂawuaamm
2) WasANIIAIMU uT,ststiawu maamuamavmmmaamwaawawu
3) f]ﬁmsau 9 foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu
wiusEndansenafiansanld magaﬂsvmmmsmﬂmaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvLuumﬂ
Yasdeiiedeaviiiaunsailafieliamnsasndunsiinelunauasdouls o vaedu 9
« o0 vurlowauznile USEndnnng azldld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
audssaninaaosduls
Soanudns
. inamﬂ13°uaamuamﬁmvuwamamammaawu‘mﬂﬁuum(mu ) wldlunmsinsanuagviodndulaSesig 4 7
Aendestunisliadesile ADLs Iuaumﬂﬁuu
. Uswammsmaamuamﬁmvmmﬁnwmsawum’ﬁvLqumalﬂjﬂ swL°mLﬂusama‘mmaawﬂmummiwmﬂﬂj
wSesilo ADLs LLavuswamms'«avmaamja‘wmsawumﬂmﬂﬂmumimmmLLavmammaﬂmmmn 9 i
Aendostunsldiadesiio ADLs TuSuvmsiiu mumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim K i
VL@GHLHUﬂWSMiamﬂﬂﬂfﬂlULLa’mLﬂEJ’J‘U’eNﬂUﬂ”IiI‘ULﬂiENﬁJE) ADLs TuSuvinisiiu u,:umﬂmwaaﬂsmgmmﬁﬂﬂwa
‘mmEJawbuwwmmamnmumamummiuulmmmiaLiemLmJmﬂmLLavswmwwmaawwmsvmwm‘wLism
viuladlaei Lildunsdnassmheasu smLﬂulﬂmmaﬂwu'«asuawwmmmi
. U3MdnnsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mﬂwmmEJmsmwmsawmm%uﬂaw
WA N ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililafleniefiiAu ADLs threshold fiussh
Sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLmJ ADLs fiumnsneiuls wasvoasiuansd
'«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W30 LAUNUIE
awuLLava‘uL‘Uaswm&JawuaaﬂiuﬂsmmmﬂmmLLu’mwuswa]mmsavmmeﬂ,m
. U3IMdnnsveanuAnSiUasuwlassns) ADLs mismm‘uaia lmunaeiiavesusendanis LLmlumuamwmaw
Auualilulasanig ImwiwammiavmmLmstu‘wmaa%mummamﬂamui’;uLLav/‘maL'wlsmmawiwwmi
WorunsteseBuTiusEndanisinug
msfinsanldinsesdle
- UsgndnmsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm’mm’luuma%ummsmmﬂmﬂiamau
« US¥ninnnsenafiansaniseniiu ADLs ImwLﬂuﬂwsmawwaummwama’LwammuﬂJamam%amwmamm
gvidvesneauLiv Uiy uamm‘waauawﬁmmmaqﬂawu fALAun31 ADLs threshold miwmmmimmm Toeii
:uamezjamwmsawuawﬁﬁuaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammiaumaawma
aaudn (switch in) sinAeyaAINsVIBALMIEawU (redemption) LLavmmaagammiamﬂasmmmaamuaaﬂ
(switch out)
N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm
« USgndann3imiua ADLs Threshold Ima%‘uauammalﬂu

1) mmmwwmaamuumauLﬂaaummﬂmmamﬂﬁ‘maﬂwmsaﬂwuLLavaULUaauaaﬂ
2) mmmwwmaaamuavauLﬂaaum’maammammimSﬂwmsJaqwuLLavaULﬂaauaaﬂ
NIuFEndnnisotaiansandinua ADLs Threshold (1) ua (2) Tuseduivnatu )

- lunsdiftinnstiedasile ADLs 4 ADLs %LiEJﬂLﬂUVLWU“’uﬂﬂaUL‘UWﬂ’eN‘V]‘LJ amaiiﬂm:umﬂmLmamaﬁﬁi’mﬂixmﬂ
L‘W@‘Uismeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle
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- MamruaReulunsadadninlunissumdeuighuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAunitgamu (notice period) :

nawusWN3IY

a

A v ' vy ' ' I a ' ! o e
L:LI'EIQﬂEl‘Vi‘LJ'JEla\11/!1!&1'9]\‘iﬂ']i‘lﬂaau%wwawgugaﬂ’]Lﬂ‘un’ﬂ :5.00 % SU@QHaﬂ’]VﬁWEJaua%S

q

Y 14 a v o g Y v [
ATADILIIUIYNAANITANNUUTULIAN © 5 JUVINIT

S1UALLDUALNULAY :

wdninasinazdouly
- Usmdnnsazimunszeznandifiemieasmudoudsarmihisunislanaumiieasmu (Notice period) léfms
navfilayesuitvdanis wilsiiiu Notice period aaammmuﬂlﬂﬂmﬂmi sammLLamammﬂaaawmaaww
Liaﬂmmiﬂmmmaﬂwu%awiwwms Lmiummmamsuum‘mmwuml‘ﬂuim&mﬂmwiwmmiavLﬂmwsﬂu
maaamaumuﬁuauaﬂawuswLLav/‘m‘aLauiﬁnmamwmmimamumwmmqawmwmmﬁmmm
. U3Ednnseald Notice period mmuLﬂiaamaiumimmim’mLamam‘wmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
GARIGREN LLav/mamaamuamavmmmawawgawawu“lusumvuu 11n1314 Notice period iigaA3osdoLAe?
a1aliiiissmelunmsudlalgmaninegewenau mawmaﬂsmmuLmamaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs sLuamumimwmummawmwsmwuwmew,uaamﬂmimﬂuﬂimm
fannvesmitlivnsay wagvieonagedduiutesdielumsuimsmudsaninades suldud
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau Wioidunisvzasnisldneu
Wheamu Loz wsoonafaddiuiueiedle Side pocket ilensiansintatiseni wieldaunsasmieldae
efiasmgauna vieeadedismduedesiielunmsuimsmiuidssanimages suliun Suspension of Dealings
L:uaumiﬂiwumaamwmaﬂmasamaaﬂawm wawn15k4 Suspension of Dealings au1uusglaviisanamunasy
‘wmaawwmmaUiuﬂaawuLUuaWﬂzu
Yoavuans

< Tunsdifisinasld Notice period wazimgvlrdediiniesiioduse inammsmaamuawﬁmvﬂgmﬂumaw
#3211 Notice perlod uumﬁummﬂummvﬂ,mmuﬂﬂm’l,mwmiwmsma il UsEmdan1senafiasanly Notice
period i’JmULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsaamaau q
- Ustndnnsveaniudvdivasunas fvunszeznandifiiomiisamusdoudsamihieunislaneunheamu
(Notice period) swmmiLUaEJuLLanammﬂaaawmsawuimmmaawu%awswwms usilaliAu Notice
period aaam‘mﬂmumvl,"‘fi,uiﬂimmmvimmmmammummmmml’ﬂuimqms Tneusendnnsagiamelunidided
mummamﬂawuimLLavLwlszwuaﬂmwwﬂwsmamw1wawnauwmwmmimmm
. inammwaamuamﬁm“mmamamawmsawwﬂ‘uum(m:u rllunsfinnsanwasviiesnavlatosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi
msfansadiasesdle | | | )
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