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a v o <) 12 aa a & ¥ . .. a 1 [} | [ o aa 1%
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dngegnliiiusovay 2 YeafIiILamU AIgTs

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

USHNIAN5A8AMUABATT swing factor asanliiiiuiosar 2 Y0euaAMUITaUY LasUTEINTANTTY
farsaudenld Swing Pricing Atlu Full Swing Pricing #3a Partial Swing Pricing aunafiaves
UsEMdnnTs lnerdlsdasslevivesnawuuazdiomhuanududdy

. = [ a 3 A aou o [ a
swing factor duannislunisiiasaunlulmuulouisuaziunnuiendnnisnimue Taeiarsan
ntadeng o AReates laun

. AunuLazAldIeaINN1sToUeNINIFUVBINBIUTIU (transaction costs) L¥U bid-ask spread 7

Waguwlasllanmsdereninddusunuiazaldinglunmsshwdadiunisamu uay/vie duu
wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59udis
funuLaY/viseAltTeaunAeIves Wiy

AUNULALALYTI8N15INTINTTY REPO LBLETUANINARBITOITUTINTTUIUIA MG (913) waz/%Te
sunulumsusuldnsanseyiusiiedesiuaudes

Uadudu 9 Nonafintuluswinn NiNaNTENUANINARDIVBIMENNTNETINBINUTINAYY
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il uSEndnnisenaRinsantdteyaUszunanisnglideivasinleguasnsoauuAgiunaznianis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

Swing Thresholds finannstunisiansadulumuulevisiazuuiniaiusendnnisiivun lng
Hsunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNNaUToATeN

NOFTNNITAMNU UHUILNITAIU ARBAIUANITARIATDINTNIFUNAIU

. Uadedu q Me1afindulusuian NINANTENUANINAGBIVRINANNINETINDINUTINAIMUY

98 UEndanisenafiansanlddeyauszunanisneldtemiansiiioguazvsoauufgiuias nsanis
Uszuliuandadeni eadaavinfaiunsavinlaiielvauisasidunistennelunaiazidauly o
YadEU 9

o vurlavauenils USEndnnns agldly Swing Pricing wiauiu Anti-dilution levies — ADL U#igna150
TguiUATBIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

[ 1

US¥ndanisveanudnsnasinteyavemiisamunnyiia@iduildlunsiasauasvsedadula

a

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanuadvEiUasuLUaensT swing factor Maniuass lamunaeiidavesusendanis
waldiudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsstusods suduiuseatemhuamuluiy
¥nsiidnasTdindesle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
fosanuazniedaduladowing 9 fiisatesiunisldiniosle swing pricing Tuuvnnsidu wadl
UsENTRnsreanuansivgliidsuutasnisandunisle q Aldmdunisuiedadulaluundad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendasngindasdemisasmu
Fauavdoundiuresiuhnaiuliansndsnifudulfuasmensdeniisamuiithssdedai
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifsvesuisnians

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

U3tndnnsandudldnafitaiansandenld Swing Pricing fumnsnaiuluusiaziuvinig Adnsly
PR IRY

lunsdlnusendanisiansanld partial swing pricing agtdunisidianigiuvinisdevielandnaiu
YBIYAAIT 8VIENUILAM UANTUDINDM UL UAUYAAMT NI FUFNTNMUAYDINBIMNUTANAUNI
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1.3

swing threshold 1US¥NIANISAMUA LB LAAITDUIENUILAM UANTVDINDIN UAIUINAINYAAT
N15%9NUIYAMU (subscription) UINYAAINITHUWABUNUIBAIMNUDT (switch in) WNAIEYAAINTT
PMeAUNILAU (redemption) agringigyarmnsdulUasuniisasuean (switch out)

[
Y

& a aa o ) ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

A5IIUTBNNTST B BN U agy oudunUluN1T R NS NEFY YoN0nUTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY
dngegnliiiusouas 2 vesyarvIsau

vanunasiuazitouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
. Ui¥ndansaziansaneniiu ADLs Tnsfindnnislunisiiansandulumandeuisiazuuimed
UsEninnisimvun lngazeg neldngseideuuaznieyuseniauasnisuuinisuvivesdnineu
n.a.0. upzvidoanAuUIEiANIamuLAsTTemiasnuiiis w9 il nissiuun ADLs factor 2
Ailaiatiadeiifeatos Taun

1) AuNULazAEII8INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vie dunu

1 g v A = < = & =

wazaAnldanefigniTeniAvainnesnusinUatenis (nsal feeder fund 3@ fund of funds) 59ufs
funuazAliTedunneIdes 1Wusu

2) fuuLazAldIen15YINgINTIH REPO LialasuanInAaadseesugsnssuvunalug (613 uag/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3) U338du 9 Ne1aindulusuian NTHANTENUANINARBIVBINANNITNGNNBINUTINAMU N9 UTEN
Jan1senafiansanlitoyalszananisnelddeiinnsinieguasvseauufigmuuasrionsussiluain
Yadeninendeavidtasnsavilaielvanansanidunislianelunaiwayitouly a vz 9

Ly

« A150%UA ADLs threshold findnnislunisfiansaundulumuuleuignaguuin i ussnannig
MuUA 1neUsEnNInn1sazAtenatadeNneaeMine1999 tawn

1) ANNATDIVBINDIUTIM LU ANNATDIVRINTNEFUNNBI UTDATOS

2) WaNNNTAYL UlBUIENITAWU AABATUANILAAIAYDININERUNAY
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3) Yadudu q No1inTuluowian NINANTENUANINARDIVBMENNSNETNDINUTINAMNUY VIaTUTEN
dansenaniansantd deyauszanunisnielddeiaasiifieguarvseauufgiuuasnsensuseiiiu
ndadeiliigatesinfanunsavilaieliaunsaandunsianslunauaztouly vzt 9

o o vauzlavagnils USEndanis agldle ADLs wipuiu Swing Pricing waanunsaldsauduiniesilaluy
MMIUIMIAEBIEN INARRRULR

UVoaIUANS
. USENdInn1sveanIuaninIviveyavewamunnuia@nd) unldlunisiansanasvsedndule
1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

. UEniansveanudvifanhedonhamuiitsstusods udnduseatemheamuluiy
yhmsifinslfiaiesiie ADLs waruisnianmsasiheesdemiesamuinanlulflumsfinnsanuas
vsarmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu seiusemaansveaiudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesile
ADLs Tufuvinnisiiu umnnendasngindacdoninsamuimuaniouisdimvesiuriinisiiu
ldanunsaiFenfuiulduarmemstemheamuiitissdadaiizendulailaiu Wildsunsinass
miwamu dudulununaefitevesuTininng

. UitminnsveaniudvsivziSuniAu Anti-dilution levies — ADLs mﬂ;}ﬁﬁﬂswaﬂwssﬁamwamuuaz
Fuidsumitgawuidi wioveAumiyamulazduiUdsumingasuoen iesilslaianiefiiiy
ADLs threshold fiudemimualy suudsuidnianmsveanuaniiasinsanimundhnnsiFoniy
ADLs fiananafuld uwagveanudvifasiidormafuiulumsdoniuameseiivhnenisde
migamuuarduildsuntisamud vievsAumieamuuarduildsuntisamueeniuiinm
INANLLLINNTIUTIEAN sz iuald

. U3tmdnnsveanudnsiuisuniaidnsn ADLs M3eniiua3e lamunasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasiUameluniisdedviudiudoyanaanusiuiag/
w391 IUlAYBIUTTNIANTUT DRIV TN ISBUNUTEINTAN SR

ASRNSUNLYLATIIe
a v o I % aa a = % = < d' 1 v} 1 [y} ) d'd %
- Us¥ndanmsaslugldnaiilaiansandentdnisiseniiu ADLs iuansnsiuluusas fuiinisniinasly
\M50930%

. Us¥mdanisenafinnsaniFeniiu ADLs Tnsasdunisldiame fuhmstoglafidndiuesyadiie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
128899 (subscription) UIngaANIFUIUABUmBAIUIEn (switch in) Hndieyarinisuedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
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2.1

(%

[

98l 518az8nIsNTAUATUlUMIASIUSTNAANIS AL

a v v [

USEnian1simua ADLs Threshold Tnglddayadissialyuil

1) yarnsPenmhvamukardudsuinuinnInygannisvigAunilgamuLazduigueaen

[
I ]

2) YaA1nN15¥enulrgamunazduilisud1desninyarin1svigAunulgamuwasdulliou eon

PIUSENIANITD1IRAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sgalsinunisldiasesdioll]

=

rgUsrasAliiousIRanTENUN AU AinTui Ut one N iasamulunamusdely el
Lilatinguszasdiiioasnmanauunulinasuusodile

nsimuaReulrsetednintunsfumdneAunilsamu

JEULANNABIMIIEWNNINBUNTUBAUNUILAMU (notice period)

nosusImNIY
o D 9MUI8AMUABINTT L NBUNUILAMULAAITUAT ASLAToEaE 5 YosyarmMInddugnsuanayu
Jefpwdaienianisarminidunatgeanliiv 5 fuinis

PANNUNBAZEULY

A vy I

USENINNITIEAMUATEEEIANTR D oMIEamUA R sa1mlIneunslanaunyIvay (Notice
period) lémunasfitiavesuiemiants uslsiiiiu Notice period gegaiifmunlilulasanig saufauds
sarnsldneunthsamuiliFenidvasdldmugasidavesuisninns uslidiniiyaddusid
ssualilulassnslaeussndnnisesamelunddodvudiudoyanamunuuas/miaiivlesues
Uitmdnnsnieriumstesmeduiiviimannsimue

UsEndan1e1ald Notice period Taufulaiasiiolunisusmsauidesanimaaesdu laun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvoindadle
u q Tnefansanananmages uaz/vonaenauaniizaaiavemindauiiamulumedy dnsld
Notice period Lfigiadasiioidgnenaliiisselunsuflatigmaninadesuesnamu deoradesld
saufuaseafielunisuimsauidvsaninages Suldun Liquidity Fee, Swing pricing, ADLs lu
anunsaifdiuifesnedunuitistudesmnnsrelulfinadunienandlumneay uay
wioonadedldsrutuiadeielunsuimsanudesaninages suldun Redemption Gate Tunsdlfi
§$utrszavendnnindliiunieliifivsmedonislaney eiunisvzasnisldaeuntivamu
Laznienradedldsiuiuniesilo Side pocket Wonsansinindrsenil wielianmsasimingldae
$1A17 dun auna n3ee1adodldsuduing esffelunisuimisanud ssaninades suldun
Suspension of Dealings Iilefinsnsynusisanmagdoslngsmvosneu uaznsld Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdy
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s
a a

ToATIUANS

« lunsalfifinsld Notice period wazilmgivinlsidasltinsesileduse Us¥ndnnsveanuansiay
UfTRfusdsiiléan Notice period Suuidafusdsildnuunilutuiivhsnonisdae il uviim
Fnn15019fa1507ld Notice period SaufuLasesiledu ldun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvoln3neiody 9

. UitmdansveanuAvBiudsuiias fivuaszeznaigieviisamudesudsarmineunisldaey
yhwanu (Notice period) Tafensiasuuvaadnsldaeunieanuldnugasidavesuiom
Fanns ustlaiiAu Notice period geandi fnunlilulasenisuaglaisningadidusiifdmualily
Tnssns Tnsuisminnmsnsidamslundsdetvududeyanemunuuasivleduesuitninnimie
NUMItRIIBUTIUTINdAn s mue

. UTENdnn1sveanIuaniNavihdeyavemiivamunyia@unldlunsiansanuassedndula

=

a ' P v ) 9 A . . o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu

ASRNSUNLYLATIIe
a v o [ v aa a & v . . P J [ J [ [J aa ¥
. UTEndnnsazlugldnaiitanansandenld Notice period Aunndaiuluusagiuriinisninisly
\M5D930%

a v o a v o . . a (% a )
. UsPndanisenaiiansanldiaAvunszeziial Notice period Tnaiinannistunisiarsandulisiu
WlpusazuuINRIUTEdan1simun Ineiarsanaintadedis o Aneaves loun

1) ANNARDIVBINDIUTIM LU ANINATDIVBININGFUNNB UDDATDS
2) WaINN1amU UlEUIEN1TAMU AFOAIUANTIEAAIAYBININEAUNAIUY
3) Yadedu q Nonafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenaniasantdteyaUssunanisnielideieasniley uas s oauuAgiunaznianis
Usgilluandadeiineitesinfiasnsasilaieliamnsasiiunmsianelunaaztouly s vaziiu 9
NBUI feeder fund wag fund of funds

W oneanuyangn1adinisly notice period U3¥NIANITIEHANTUIALTUNTI@RAA B I UNBIYY
Uangnis

eaziBoaiiiuif

idleneaulanemld notice period U3tmiansazsiuiunisliidenndosiunaswutatema auteya
fildsuann nesyuuatens Ingldndnnng best effort Fagffomirperavsfoaudsarmihnounisuedu
wihgaau wie [Wulunugafidavesusendanis uazadsbaussleviveanamunazdioniizanuiu
d1iny ngddunmsnunielivhdonssmuruill wsdulunuiivsmefifedosimun
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2.2

WAUNSUIEAUIIERU (redemption gate)

nouIININY
WA Redemption Gate Tusn LisinnInsesay 10 vedyarmsngaugrsvenamu
WA Gate period gegn L 7 Juvinis Tuusag 30 Tu

PANNUNBAZEaULY

U3¥NTAN1592i MU Redemption Gate lisninfevay 10 vosyarmingauansvenaanu Ay
s1eazdunisnisewandulunudsnusendanisivun

US¥NTAN1598Amun Gate period gean laiiiu 7 Jwinis Tuusag 30 Tu musieazidenisng
Auanlulymudsnuisndanisivun

Tunsdifivssninnisfnuaiioulufiosdaniunisalfilidunfidae Gate threshold Tunsdifanann
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaimﬁa”mehwumyjaﬁw%am&mmaamqu%mamamu
ieutuyadningduandiamunvenawuianindunieninnin Gate threshold fiusdndnnis
fvun Tagi :uuaﬁﬂs'?‘?amamiaUamuqu%maqﬂamuﬁﬂmmmmﬁammiéﬁywmaamu (subscription)
UIn YaAMIFUIUAsUmheautn (switch in) WndieyarIn1svIeAumiIgamU (redemption)
uazTingneyarnsduasuhsasuoon (switch out)

U3YNIAN1T9ENITUAIMUATTNITTUT DAUNUIBAM UMY Redemption Gate lagnsiadgny
dndau (pro-rata basis) vosidssugonuntsamuLazdulUasween a Junld Redemption Gate

UTENIANITDIANANTUININUA Redemption Gate LLau gate period Tuunag ﬂiﬂLL@ﬂm’Nﬂulﬂ W
Redemption Gate xlalsng Redemption Gate Guum ey gate period arldinnninseduimeud
seylilulasenis

AdesurAumamuwarduasusandiuivae vsendanisaziiluienisluiuwinissuie

[
A v A % a

AunUIamUinty sa:uﬂummiwaﬂwmaawuLLazaULﬂaauaaﬂimmmammu (pro- rata ba5|s)

Inglufinsdnanuneu- Mﬁﬂ%@ﬂﬂ?ﬁﬂiU%@ﬂUﬁU’waﬂ‘ﬂu mu waawmaawummiaaﬂmﬂmaa'ﬁwa
ﬂwmaammauauLUaauaaﬂmuwmaaim GU\‘ILﬂuvLUG]'lllL\‘l@‘uvl,“llLLau'Jﬁﬂ’]i%Ui‘lﬂW‘\](ﬂﬂ’]iﬂ’mu&]

U3ENINNI98YINSTUTRAUMUITauLarduLUGsueanliiy Redemption Gate M1N3IAISUTD
AUNUITAMU & TWINNITSUTRAUNUIEaMU Y19l LTuuAnsaininemulaninaaaiesne usem
IAN15V8AIUANTN I TUT pAUNUITAMUNToFULUA 8 UMY UAUNT1 Redemption Gate 7

Usenald

AU W v § v vN ' A 1% . T v
Ui‘lﬁ‘VW@lﬂ'ﬁ"ﬂ%LL"U\TIMQQ@‘WU'JEJaQV‘!UVIT]ULSJBQJﬂW{LSU Redemptlon gate IG‘IEJ‘llISUﬂSU']
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Tunsalndnisldiaiesilo Redemption Gate © USEndTAN1TRNAlEsAAUIAT O BlUNITUIIITAIY
\Fesaninaaesdula

YDAIUAND

U3EndnNseanuansiuasuLUas 8n31 Gate threshold saufisiUdsundas gate period lomunas

MH19999U3¥NIANTT Weilia1nd1 Redemption Gate Tusnfszylulasans wagluiiu Gate period
agan Nszululasanis Ml s1eazdendIsnisiulandulun S AusEnInnisivua

RV 9 9

[
o

U3¥MINNNTVRANIUANETIL ST AuMIgaImuUvTaduAsumamuAundY Redemption Gate ¥
Usgnely

U3Eninnsveanuanifiagildsuulatnamedifiunisseninenisi Redemption Gate T n1s
gnidn Redemption Gate flouszezafinmun n1sldia3esioduuny Redemption Gate uaz/ w3e
370U Redemption Gate (lugu (§nd) fatl Tunsdlitlianunsatrszarmefumieamuludui
wideld vEndansonafisanenidnmdsefumiasmuiameddseglusents wazudsdie
yhoawuiignenandddaglaidndy

US¥ndanisveanudnsiaziiteyavesniivamunnyia@d) inldlunisiansanuasniesndula
1509618 9 AAEUsiuNITITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

[

vendnnisenugldnanidafiansandentd Redemption Gate Muansnsiuluusaziuviinisidngs
lHa3oilell

U ENTANI9919N15041 10 Redemption Gate lanwiznsaliitinaaiunisalliund niadsziduin
an1un1saienaazluund Tasuseninnisatanivuadauluiiousdaniunisalfildunfinieg Gate
threshold 19 Tngarsanantladeig o Mdeates lawn

. ANURURIUlURANATRUIENTNE AU

. ANNAGDIVBINAIANTNIFUANARINANMILUNR ANNARDIVDINBIVUTINAAUNG WIaUsEliudnan I

AAIT0INBINUIThIdaARAd A UUTUIUNISLa noUTBINBIVUTIN BUARIINNITlanaulaUN
\Wesandinislaneuuinnin Redemption Gate i nunld

3. 380U 9 Nuenmilon13AIVALLAEAIANTAIYBIUTENTANIS

vl usEndnnisenaiansanlddeyalssanunsnieliteianieiiioguazvseaufgiuuasnions
Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9
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NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly redemption gate USENIANIsITRAITANANTUNSIVARAAd DR UNBIYY
Uangnis

MeazBunLiianiy

\lonosuuaemsld redemption gate U¥MdanTsazAnunisliiaenadeiunasmuiaisnia au
Toyailéuain nesulaena laglindnnns best effort Fagffovigenvazldfutiseiuanddsiy
FoRunitsamuuarduiidsusen 1dsnudadau (pro-rata basis) 1esmdsiuofumissamuuas
duagueen u Juiild Redemption Gate viaidulununaifdavesuisnianis wazdilsdaselov
vesnawuuazfovmirwanuiuddy lnodudunsmuneléimdensmusaily uasidulunud
Usgmaiigtesimun

3. msrmuedsmsduagadviisamulunsdningduiinemusia fnsamulasiideddnsoyac
nindauvesnesusmuszautinmuia anmages vieliaunsadimineldfenaiiaumnauna e
Ipsupnuiugeuandguanalsslevyd vas. awnsaldisnisAuiayan nuleamulaeduiinga
ningausanaaiiu 0 uarlifffomieamuiide eglunsiou u Tuiildtufingafinardugians
faglsutunendenn fianmnsosmiensngaubuls

6. msldnenielisudeunheamumusdiisuliudmiessnunsusdteniosdmsiumheamu
(suspension of dealings) US¥NIAN1INBUTINAINTaALTUNSIAawEaliAY 1 Turiinis uueee
Iiunareufunaidnananditnau lnguTsninnisneswunuiinnsanud fanudelasgaiauas
auvnaunainsidudosseiunsd ensmisamulaslduanudiureutesfguanalsslon Su
dosn wasndununsdllansdiviedd

1. ldanansadnning A1e lou ndnnswdvisenindauvaanawusiu lhegvaumeauna

2. Wannsaruayanmingdureanswusiuldeinlusssy uasimnzay

<

3. TwndndudulaienuasesUsslevivesiomheamulag sy

oils mslivenielisudefunisamunumdsisuliudmservgnsusdsdendomdanefumie
899U (suspension of dealings) ius¥mdnnsnawmusiuuifnig Usemadidnauanenssunisiiu
vanninduazaatandnning A au. 9/2564 130a ndninat Wouly wagiinsdanisnesnusauLile
Hamuinly neswussnitedanuiiilvnedes waznesusuiedamulszsiamanii

vl nsldnevdelifudefumisamunumdsisuliudmiessnynsuidsdoniemdsnefunieg
aavu (suspension of dealings) #8108 u Tidulupuusenaaugnssunsiiunannui nu.
11/2564 399 véninaminIsdansnesusaitegamuinly nesuniiedamuiilisedes nomu
slefamuUsANaNTY waznaauaILyAAa
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Tuns@ifiuismdanaiiuin mmegafuidsfananazidunsinuussloninesuuaifonisamu
Tasuisvinnisazdseniadasmiiognedon 3 Tudeumsngaiumdaie / ddsdudsunineamudn
Tnefnusznmadandlifviendans dinnuwaranvesatiuayumsneniosudofu uasudsld
dinauAnenssums na.a.nglu 3 'E’uﬁfuLwii’uﬁﬂﬁzquﬂ%’uﬁwa"’ﬁa / Adsduasuniheanuidn
\Humsthnsmutennns

4.  Anfou

1. nsasmulunewmuiliadariauis eaiaituniay dmsunesmudiseandosdn lldnsdinbu wazdaon
davesnisaamu TaedamuoialalifuGuamuuainneuliadaiauss aaabuniady dmsu
nowudsendssdnasufusiuiuld famumsamulunemuilndaials sarnduniady dms
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nseRAUTEI

Ad v o '

(A) nauATENsATSuTUAIdeieeglususufiannsaamuls - -

(1) naumsansTRsusumdeeeglusususinindusiuiiannsa
asuld violillasunmsinduduanuindede

) JUANSUIANS 286,512,904.00 5.33

2) AFIETNU - -

v
P |

(
(
(v) MgaImu - -
(%) Fryadevearaih / dyaderedimiiuds - -

(a) dyavsuaziudonu - -
(ey) MSNEAUDY 2,700,607.15 0.05

1% '

() nilaud (995,434.57) (0.02)

U 1 a a o

dnaugegn (Upper Limit) Aus¥ninnisanainazamulungu (1) 15.00% vesyadmningaduans

Y 9
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TN IULNITAUANTNTURULAZNTADA TN ALY

w Suil 31 nsngaAu 2568

. AAIMINTIATAAN
518@8L68ﬂﬂ’13’d\1‘1{!ﬂ
(vn)
nannindusansndauludszina 5,375,089,076.96 99.97
Fdunds
91gAuvdetaundt 1 U 154,387,895.85 2.87
WusURIsUIAITWATUSEIWALNY
91gAvielesndt 1 U 4,934,188,277.11 91.77
NUKINEUIANT
Susupuydede : AA+(tha) 12,415,138.00 0.23
Susuarutdedie | AAA(tha) 274,097,766.00 5.10
Sue 1,705,172.58 0.03
Uszmmwﬂ'ﬁﬁw%’ugm 2,700,607.15 0.05
Ussansnemsidenseniiausue (995,434.57) (0.02)
yaAmSngdugns 5,376,794,249.54 100.00
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N2UUATANAUSY na1nRUNIATY F19SUNaINUEITaURETN

FIYIUTIYALLDYAAINTIETUAZIUAUAMNUL YD B VRINTIE5NNAT Y port

& Suil 31 nsngiAu 2568

2 e o am; Sufummnidafo " . Fuaumiae/ LaAIMINTIANGN
YaNANNING . eende AWATUNYUA s %NAV
TRIS FITCH S&P Moody's yafmi (um)
(%)

(n) nguas1E1INIASEIVe uazAs1a1INASEInsUSEINA 5,088,576,172.96 94.64
WusthssunnsuisUssmAlnesuil 2/2v/66 BOT25NA 258 6 .8. 2568 130,000,000.00 131,177,584.20 2.44
W’uﬁﬁmﬁﬁmmiwwixmﬁi‘wmmﬁ 18/91/68 CB25807A 0.00 7 d.n. 2568 189,000,000.00 188,953,106.54 351
W’uﬁﬁmiﬁmmithﬁﬂﬂixmﬂiwmmﬁ 19/91/68 CB258148 0.00 14 @.m. 2568 270,000,000.00 269,855,542.26 5.02
W‘uﬁﬁmiﬁmmiwwixm?ﬂmmmﬁ 20/91/68 CB25821A 0.00 21 d.A. 2568 235,000,000.00 234,807,582.33 4.37
ustssuwimsuisssmalnenadl 21/91/68 CB25828A 0.00 28 @.A. 2568 180,000,000.00 179,806,695.53 336
WustasswasuisUsemdlnenadl 22/91/68 CB25904A 0.00 4 ny. 2568 275,000,000.00 274,623,953.28 5.11
Wusthsswasuislsemalnenail 23/91/68 CB25911A 0.00 11 n.y. 2568 240,000,000.00 239,602,565.99 4.46
Wusthsswasuislsemalnenaii 9/364/67 CB25918A 0.00 18 n.y. 2568 41,000,000.00 40,923,834.90 0.76
W’uﬁﬁmiﬁmmswadismmlwammﬁ 24/91/68 CB25918B 0.00 18 n.g. 2568 280,000,000.00 279,463,430.21 5.20
W’uﬁﬂmﬁmmmm\hxmﬂlwmqmﬁ 25/91/68 CB25925A 0.00 25 n.8. 2568 330,000,000.00 329,275,593.69 6.12
W’Wﬂmﬁmmmmﬂixm?ﬂ,wmmﬁ 11/364/67 CB25N06A 0.00 6 W.8. 2568 50,000,000.00 49,813,343.26 0.93
W’usﬁmﬁmmnmwism@ﬂmmlﬂﬁ 26/91/68 CB25002B 0.00 2 %.A. 2568 300,000,000.00 299,273,053.45 557
W’uﬁﬂmﬁmmmmﬂixmﬂlwm’mﬁ 27/90/68 CB25009A 0.00 9 %.A. 2568 200,000,000.00 199,475,843.07 3.71
ﬁ'usﬂ'mﬁu’lmiuﬁ/iaﬂismﬂiwm’mﬁ 28/91/68 CB25016A 0.00 16 n.A. 2568 200,000,000.00 199,418,680.89 3.71
ﬁuﬁﬂmﬁu’lmiwmixvﬂﬂlﬂ/\mmﬁ 29/92/68 CB25024A 0.00 24 5.A. 2568 130,000,000.00 129,585,468.51 241
Fustnsoummsuiesandlnenail 30/91/68 CB25030A 0.00 30 .M. 2568 230,000,000.00 229,217,207.54 4.26
Wusthsoumsuiesandlnennil 1/364/68 CB26108A 0.00 8 1.A. 2569 132,000,000.00 131,200,387.06 2.44
FustassuensuisUseelnenndl 2/364/68 CB26205A 0.00 5 AW, 2569 93,000,000.00 92,350,711.25 1.72
FustnsswensuisUseelnenindl 3/364/68 CB26305A 0.00 5 il.. 2569 48,000,000.00 47,607,686.58 0.89
ﬁuﬁﬁmiﬁuwmﬁuﬁqﬂizLwﬂlwanmﬁ 5/364/68 CB26507A 0.00 7 W.A. 2569 50,000,000.00 49,493,991.73 0.92
WUﬁﬁmﬁmmiLLﬁdUiaLwﬂiwanmﬁ 8/FRB363/67 CBF25811A 219 11 a.m. 2568 128,000,000.00 130,725,990.40 243
W’uﬁﬁmsﬁmmiwwizmﬁiwawmﬁ 3/FRB184/68 CBF25813A 1.95 13 d.a. 2568 125,000,000.00 126,158,790.00 235
W’uﬁﬁmiﬁuﬂmittmﬂizm?ﬂ‘nm’mﬁ 4/FRB182/68 CBF25825A 191 25 d.n. 2568 218,000,000.00 219,838,145.48 4.09
Wuﬁﬁmﬁmm‘swwizLwﬂiwmmﬁ 5/FRB182/68 CBF25908A 1.88 8 n.b. 2568 172,000,000.00 173,303,006.64 322
Wusﬁ'mﬁmmiwwizm?ﬂwmwﬁ 6/FRB182/68 CBF25922A 1.86 22 n.8. 2568 20,000,000.00 20,136,071.40 0.37
W’uﬁﬂ'miﬁmmiwwizLwﬂiwm’mﬁ 11/FRB180/68 CBF25D01A 1.80 15.A. 2568 100,000,000.00 100,308,238.00 1.87
Wuﬁﬂ'ﬂiﬁmmmmﬂizmﬁiwm’mﬁ 12/FRB182/68 CBF25D15B 1.80 15 5.A. 2568 62,000,000.00 62,167,203.46 1.16
WustissurasuaUssnelnesiadi 9/FRB181/68 CBF25N03A 1.81 3 W.b. 2568 123,000,000.00 123,567,450.66 2.30
Wustnssunasuiassmelnenail 11/FRB364/67 CBF25N17A 2.00 17 Wy, 2568 40,000,000.00 40,591,216.00 0.75
Wusthsswmsuislsenalnenadi 10/FRB182/68 CBF25N178 1.80 17 Wy, 2568 70,000,000.00 70,269,189.20 1.31
FustnssumsuisUsemealnesindl 7/FRB181/68 CBF25006A 1.84 6 n.A. 2568 50,000,000.00 50,299,455.50 0.94
FustrssuimsuisUsemelnesindl 10/FRB364/67 CBF25014A 2.06 14 5.0, 2568 10,000,000.00 10,169,634.60 0.19
Fusthssumauissandlnenndl 8/FRB182/68 CBF25020A 1.83 20 9.A. 2568 40,000,000.00 40,212,474.00 0.75
ﬁUﬁﬁmiﬁuwmmﬁﬂﬂizmﬂlwanﬂﬁ 14/FRB182/68 CBF26112A 1.80 12 u.A. 2569 100,000,000.00 100,135,334.00 1.86
ﬁuaﬁmiﬁmmiLMJU‘SWﬁImanWﬁ 15/FRB181/68 CBF26126A 1.80 26 1.A. 2569 30,000,000.00 30,014,603.10 0.56
ﬁuaﬁmﬁmﬂﬁLLﬁﬂUizLVIﬂlwanmﬁ 2/FRB364/68 CBF26216A 1.88 16 AN. 2569 40,000,000.00 40,365,212.40 0.75
0%1,314@5@&’)@‘7‘ (DM)20/181/68 'TB25D30A 0.00 30 5.A. 2568 50,000,000.00 49,713,656.31 0.92
oﬁ"sﬁuﬂﬁw’mﬁ (DM)15/182/68 TB25022A 0.00 22 9.A. 2568 105,000,000.00 104,674,239.54 1.95

(@) nejuﬂsnmwaesmmsﬁﬁngwmuquz Sadetu
surnsvndied vieuTemituny Wudeen dwne - -
f5uses fonda dadnvds uladiusziu

(A) ngunsaEsiitdudunmninideiveglusuduiianunsa
amuld ’ )
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Foudnnind aenily Jupsurinvua o %NAV
TRIS FITCH S&P Moody's YaAmuIng (um)

(%)

oA a w3 .
'uﬂ’nuu’lwanaag"luaumumnm

(9) nunTIEsNLSY
v v oo v o " vy v v oW
duauitanunsnamuld wialildsunisinduduanu

iood a
Uy

(@) RudnsuIAs 286,512,904.00 5.33
FUIMTOIATANATIEN GHB AAA(tha) 26 n.b. 2568 50,000,000.00 101,223,561.64 1.88
SUNANTDIAITANATIER GHB AAA(tha) 26 n.8. 2568 120,000,000.00 122,428,176.96 2.28
SUNANSDIAITANATIER GHB AAA(tha) 5 §.A. 2569 50,000,000.00 50,446,027.40 0.94
susnansing $aim (Waw) KBANK AA+(tha) 12,415,138.00 0.23

(@) AsrEMu
() wirwamu
(%) dyayr@evrearnth / SyanTevivariduds

(o) doyeyrvneuasiudonu

() n3nsAudY 2,700,607.15 0.05
nindaudu 2,700,607.15 005
(g wiludy (995,434.57) (0.02)
wilausu (995,434.57) (0.02)

ABsUIENTIRTUAUATIENINTsEEENakaseITleeAe 1 YFuluresanduinduduniuuiede Fitch
Ratings

AMA(tha)  seRumNUWalatugeanvadusuaMudLetionelulsewmalvelngduduauu g odedll

ANUEEY “doeiian” WeTeumsuiugeenasiaisviensansdululsewmelng uavlagunfinad
gMMUAliLAnIEIMINsRueanviTerUssiulaessuia

AAtha)  seRumNi@elietugunilaSeufisuiugeanasiarsvsensasaululsvnalnglagsyeu
ANNUNTRNBVRINTIEINNITRIUTUTA 1IN RONA TN TVToRTIAsLBUN AT UNTTRSUAY
AnudetiedugsgnvesUszmelveiiisadntos

Altha) izéﬁ“mmmm%aﬁa%uqqL:ﬁ"aLU'%EJUL'171‘EJ°Uﬁ’uQ’aaﬂmﬁmW%mﬁmiﬁﬂuﬂizmwﬂwEJ agalsnAnng
LU?{sJuLLanaqamuﬂ'ﬁzﬁw%amwm'mmwgﬁﬁ]maﬁNaﬂiwwiaﬂmmmwmiumisﬁﬁiwﬁylﬁ
ASIAUAUATBIRNSIEN TN S LA I ANTIM s B Ui ldTumsTasusuautdedely
ﬂizmwﬁqm’jﬁ
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Tunsdsnildnsamusinunvesnsarsmsnsfumaidunnimsansduildfunisdadus
Ansidedeluyszinniigsnin

(% '
v a o

ﬁ’zyé’waﬁuazﬁwa%mamsaﬁ’@é’uﬁumwmwﬁswmummqmﬂdw 1 Yvesanfuinsuduanuuniofe

FitchRatings

Filtha)  sedumnuannsadugeaslunsdiszuinuideulvwesnsarsnsmuimusdeouieuiug
ganasIasniensiansduilulsendlnenielisusuanuindedenieluussmed sivunlag
flvd Tasdusunuindedetazsonlidmivsusuanuindefiofidanudss Heufiga" e
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ATB3UIYNITINBUAUATIATINUTTYSNANLUAZYIUBIYAILA 1 YFuldvosandudnsusuanuiudeiio TRIS

Rating

AAA JUAULATANZ AR dAdesinfign vSeniianuainsatunisiiseaendeuasaulusuluinoe
aeaanazlasunansenutlosnINIINNITUALULYAMNNEIAY 1ATYENAT Lasdundondun

AA fAnudssinun vsenianuaunsalunistseaenidouazautuaiulunaeigann wiesalasu
HANTENUIINNITUABULUAININEINAUATYEA Uardaudndendus Wnnnduduinsaniioyly
TEAU AAA
= a v o a v o o & A a v ¢ i v

A fimnudesluseauen UsenilanuanunsalunisthiseaenilouasaAutuiuluinaeigs uienalasu
HANTENUINNTIUABULUAMNNEINT 1ATYEAT Uardawindeudus unninduduinsanieglu
JLAUFINI

BBB fanudedluszaudiunans usenianuainsalunistissaenieuasAutuiulunueiniieme

widadugaulnision1sud suwUamegsia 1swgna wazdindeudusg NNl wazelall
Auansalunstseviliseukeailaieuiududiuinsanfiegluseauaindi

[ '
v a o

dyanuwallazAmeduien1sinsusunsiasrilsresdulionsninii 1 Yuesaardudnsusiuaiuuiiotes TRIS
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Rating

T1 feenpransviifianiugiomadnunismaanassiuiiniundduseauiunn Sanmedesfifun
wazdnasmuarldsuminduasesannisiadatsenidanindusunsinluseduiu doonnsias
AlFsususuiasaslusziudnandadiinionuny "+ foegldiunnuduasosunisintndiss
nilfigadedu

T2 foenasansniidaniugianisdunisnaiawagmaiuiindunislusedud uasdaruaunsaly
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A1B5U1EN1ITNTUAUNTIAINT TEBEna1azeId g e 1 TYulvosan1dudnduduainuuiyaie
Moody's Rating
Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

dudnvaliazAiasuien1sdndudunsiansnilsvegduiengnindi 1 Jvesandudnduduaiiuindofie
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

AesUIENTIRTUAUATIEsUilssagnaLazeationgfe 1 Jruluvesanudndudunnnuuiieis S&P

Rati

Azzng The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still stronsg.

BBB The obligor's capacity to meet its financial commitment on the obligation.

i1 57 / 58



[
o a

noamuUndanaUss nanniun1asy dusuneamudseudestin

v '
v o 1

dydnvallazAeduinsinsuduasiasntissuzduionyainit 1 Yuesandudnsuiuainudnions S&P

9

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

WHULYAA

\ASosUdfiasdmiuUssmelng "tha' axgnazylineandusuanuindeiionndudy Wousnanuunneing
ponaINMsIRsuiunIindefiostiuaina desvane "+ vie " 0199zgnszyliifisiAuseainsufuaiy
Yidefedmulsumanilen Weuansanuzdoslnassudiouiunelususuaudndedetundniedl szl
finnsseydndnualievnefanandmivsusuanuiniedeluduiu "AAA(tha) veduduiiaini "CCCltha)"
dmiususunnuiidedeluszozen wagaylifinisszydudnualievhedmnandmivsusunuindedely
sepvdu ueninileatn "Fi(tha)

namuUndanause nannluniasy dusunasnudiseudesan
nansanliuaudoundwwuulnuyn (%eiad)

n Suil 31 nsngaAu 2568

Since

ES-PVD-TREASURY QY QY U  Inception
Return
HARBULYILNDIVUT I 0.98% 0.37% 0.83% 1.85% 1.55% 1.00% - 0.37%
NanBULMLAYET TR 1.09% 0.41% 0.99% 2.14% 1.79% 1.25% - 1.25%
AYURUNIY (standard deviation) Y@aNaN1TAHELITY 0.07% 0.07% 0.07% 0.08% 0.08% 0.08% - 1.45%
i (standard deviation) vesssiit in 0.12% 0.09% 0.11% 0.12% 0.12% 0.10% - 0.10%
o o o
AN Ae HanauLNUTINTRIRTITUsURTSTUIATTEYdAuTDaNIANnaIansIE1sUillne dndiu 100%

e« dvsuranisatlivaiugeundauulnuyn nansaitiuanudesndt 1 U Muiunuseesiaias

nasNIsiaran1saunureInmusNatuilaTahTumnunnsgunsiawaziauaran e ue
VBINBINUTINVDIANIANUTENIANTAMNU (AIMC)

well wanisandunuluedis/mnanswisufisunanisadunuiineatostundndusilunatanu Tladuas
gudufananisaduanuluauing ¥Meanudladneusaduni Woulunanauwny karAudgsnoudnaula

)

INU
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1. Yoyanaly
= o a & ¢ A a v o W ° S
¥alaen133an13 (Ine) : nesulndarialss nanlduniasy dmsunemudisoniesdn
F91lATIN159ANT (DINQW) : Eastspring Treasury Money Market Fund For Provident Fund
Yodalasenns : ES-PVD-TREASURY
Uszianlaseanis : nesvuiln
UsELannIsvIe : vaneas
n13ivuAeglasans : liivun
a a a A
sgazdeanuineuly (21gla5an19) : -
wuzlAsens : nesusiiedamuidunawudsondosin
inwazn1siauaIe : iauevielulny

(Y 13
IngUszasAvaclaTanig :
Tanuduaslumsmseluiy afawaneuununainaue waglianimagedas

2. Yssannasnu
Uszinnnaauauuleuensaamu : #91En5il
USTVNUANAN BT LAY :
- NBIVUTINAAIARY
UsNNUaenamusINnaInke (Money Market Fund) : asuludszine
Ussinvnsasunaanuasfitewdu o : lidmua
Uszivmsasuauaadsaisafusassme : nosmuilamuuuulifinudesisszina
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duiiviae ﬂaqwuﬁ]uaqwuiuLaumﬂmamammﬂ%Lﬁumaummumﬂmaﬂimaamuummumaﬁmm‘ammgummawuwm
u FIATINTIUNTRUY Uaw/vise nannindvisensngaudu vizensmnenualneisBunufinaenssunis n.a.. vsedinau
ANENTIUNIT N.8.9. UTENIARIU

nNowue1vgsnssuMIguanning maﬁﬁﬂﬁumisuaimammmwwm (Reverse Repolalneidulumumdninausii
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(Hedgmg) Wity Lmﬁ]vluaawuiumaubmmwawwuaﬂwm manammwamammmum (Structured Notes)
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3. feyaifeafusurutunulasinis
5ﬂuquL3uv;uIﬂsanﬂsL§uél’u - 5,000,000,000.00 UM
ulguremsiiiaRunulasenis : i
Tusswrineszeznamsiauaveviiasamuatusn Usudanaaustemitsasuuinn i wauRuyy : 143
yarfingl3reniiae : 10.0000 U
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9. Alirelunsinnuguanisinnisneausau (independent Oversight Entity : “IOE”) ()

Wil mﬁismuaml,avm’bumaauﬂ wLismLﬂumﬂﬂawu Iﬂ/ii’mmmﬁﬁmu&mLLa“’mI‘UmEJVILﬂEJ’J‘UENﬂU
miaammaﬂwwaﬂmwsmamwaawﬂawuawwﬂuﬂivmmavmwivmnﬂ

VoY
Yo A !

8.3 AssulleniiGeniivannddedevisedieviisamu
ASISUNENNTVIENUEAMUY (Front-end fee)
A1sTIUlBuNITUIEviIgau (Front-end fee) : lail
AssanilounisiudoRumiosacu (Back-end fee)
Asssuifisuntsudofumionasmu (Back-end fee) : laid
AsssuileunisduAsumineasuida (Switching in)
AsssuilsunmsduilAsumissasmuid (Switching in) : laiil
AsssuiilsuntsdullAsumineasuaean (Switching out)
AsssuilsunmsduilAsumiszamuaan (Switching out) : laif]
ArssuLieunislounigau : &
AsTIuLEw : 5.0 UM
A9vUI8anU : 1000.0 My

W3aLABYR : 1000.0 I
ASIINENNTRRNENATLARSENS luneau : §

auvuag : 50.0 UM
' o = = ' ' M A o . '
ﬂ']‘lJiUﬂiﬂJ“U']EJﬂ‘L!‘Vi‘u’J‘EJaQV!Uﬂau53fJZL’Ja']ﬂ'e)ﬂiﬁ]\i‘lllﬂ']‘lﬁ‘L!ﬂdLUIﬂiﬁﬂ'ﬁ (Exit Fee) 211]1]

' a a |
AsssuLanay ; Tl

o o wa

= a a ' o S a < v & '
INYASLDYUALNULAN (ﬂqﬁiiﬂl‘l‘lﬁlﬂﬂlﬁﬂﬂlﬂﬂﬂflﬂﬂ Q‘Uaﬁiaﬂﬂﬂﬂquaﬁnu) :

8.4 ATN1TANUIULATANINYAISTTULTEL

nsAuuAsssideun1sdnnsneau AsssullsugauanaUsyleviiasaAnsssuidonunensiDeuniisainu AN
1/1muimaiszmammwaauamsuaqﬂaqwuiuLLmauquLﬂuﬁquuﬂﬂiﬂﬂuqmLLaumLismmummmwmﬂumamau
mssnA i emade 1 ua 2 %LismLﬂmrmﬂmwwmmﬂ%maLﬂmum’mmmwma%q wazlumstaTazdin
msuﬂuwﬂ%msmaaﬂawumqm&nmmmu

dmsualganenute 3 19 5 uag9 mLiemmummawumamﬂmmammumummuwmama Imdumqﬁzg%axéf@
mmﬂuﬂﬂ%maﬂamuLﬂuiwmuimmaammnummummumnama]ulmiuﬂﬁuiasuumﬂm’lmwuuﬂ NelnsAnIean
Tensnanay Lﬂuiﬂmummmumiumwmmuﬂm&JamﬂmuﬂummmuwaawmwaummmaﬂiuLwﬂlwa
dwiuanlddenude 6 uas 7 Tudidstuaielumaiusnvmsmndlumssmety uindanises Dug
wwmja“ut,muﬂawumﬂmu

dndualemate 8 ”Lumum&lmusmswmaamaLquLwamﬁuswmuaﬂmwemmm N globat custodian @iy
nssinsaaulusiassme wazaldnefiAnannisinting1sesian (failed trade) T %Lﬁamﬂumﬂﬂamuﬁwmuw
18739 mimmaiumﬂww Usswdanius Ansamegludsssuionnisdnnisnasyuud

AsssuoniFeniiuanneamusiutnediusnSyadiinu w6/ 14
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8.5 n1swasuudasansssurieunsaanldane

nsslAsULUaAS TS TEN/A IEa1e ASALLUNISVDS UAA.

1. mMsiiaAsssullea/Anldane
1.1 puiszylilulasang

Fawe” Wifasmunsuaimih = 3 Fuhmsneuns

1.1.1 liAudasinszylulasanis St
Boniiuiiaay

1.1.2 Wudasszylilulasenis @nns
Arung1atnaulilulasan1swayingIunse
Waguklashuanwaznanaibe)

N a [ - 'y} [29) aa 1% Yo o
1.1.2.1 nsaliu > 5% 19380919158Y [uaq. Fedldsunaniay’ wazudslidrinanunsunely
3lulasenis 15 Tutiuaiuiiuasuulas

e’ Wifemhenswaimi = 60 Tunouns
SenAUNNTY wazkasliddnaunsiunielu 15 Ju
PuwsTuMUdsuLUas

1.2 upnaalyannlasenis Uaa. fosaud’ Wendlulasinig
2. N1sanATsssuLan/Anlgane

1.1.2.2 N8 < 5% V99RI7
szylilulasans

@

Wawe? Wiamunsunely 3 Suinsiuousiuid
nsiSeniivanas

Uaa. aunsavenilulasinig Ingliteindinanuiu
2.2 uansnluaniiseylilulasans YoU

msutlalassnisludestangnn

2.1 anuisyylilulasenis

D iflgufusnswesseussasnaidounds 1 Jtuusiui vas. Benfumsssutdon/aldaennaiiuay

2 msiUamedoyadonseyilagisnmsimnzansuiliiulaldindamuldsunsiudeyasinanognaigs

3 gflumsmauszmAanznssumsmiunaiayuiimendninas Souly wardsnislunsvenfidiembheamu wazns

ANUTEYUNDOVUILAUVBINDIUT I

9. 13asilauinsanudesaninasosvaIne U
- inasilonsimunlvidasuiduduaiszalidne
Arsssusleunisueduiilidulumusinariessaznandinimun (iquidity fee) :
nesusTly
ansAssaileu liquidity fee litiufosas (vasyamniteamu) : 2.00

S19aLDUALNULAY

sERUYaAIMIVIAUMIhgamuseduRsumheamueen lininfesas 5 vewarmindduansuasnaanu
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wag / 3o
ivsvL’Jmmiaamawmaawulumuﬂm 30 Ju
wannasLaziouly
inmmmiavwmsmmaﬂmu quU|d|ty Fee Iuamwmamlmnmasav 2 mamamwmaamu 1PgUIININNISIY
WaLlkedns1 Liquidity Fee F3onfiuase ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmammaaﬂ hay
masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiuﬁmaammumwamﬂawmim way/vsemaiu
lszjmsuawwmmms‘mamumwaqmqauwuswammsmvmm
Soanudns
. U3Indnnsveanudnsivasuulassng Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAiu
amﬁmawmwuml’ﬂuiﬂmmi sfmmmiLﬂaEJuLLUaasvmuuammimsmwmaamumaauLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmLﬂumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ LaL/95e lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂamuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu wardnIT Liquidity Fee Funnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imummiuu
msfinsanlfinsesdle
. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndrsilunsasfurhnsaiinsldindesdiod
. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefingnnislunisiinsandulumuulouisuazuwmsiiuiem
IANITANUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn
1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) WU bid-ask spread fiasunvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwmsmwumaauLUastmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVDINDIVUTIY LYY am‘wmawawswaauwﬂawuaamm
5) WosHN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmasJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

- lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

mstl%’uyjaﬂ'ﬂw%’wéﬁqu%é’aEJqmmiﬁm%mﬁaxﬁaué’uvgu‘lumi%’amw%’w&?ﬁuwaanamusw (swing pricing) :
nesuswialy
ansngegaliitiufesas : 2.00 YowAAMIIEAIY
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

naninaeiuazRouly
« USHNIANTSEMMUASNTT swing factor adanliiiuiosas 2 vosyarmiheanu wasuTEnianissiasanieon
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14 Swing Pricing 78 Full Swing Pricing #3® Partial Swing Pricing AuRaNLveIUTIMIANS Inudnilads

Usglewivanasuwaziteviieanududify

. svvmg factor fngnmslunsinsandulupailsneuasumeivisnsamstmun laefarsananiadoss

q MAwItes lawn

1. mumuLLaVﬂﬂmwmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuntasiy

mﬂmsmamwiwaaumwuLLavm%msflumsiﬂmammumiaam WaY/Y%3e mumLLavm‘Lsumammsaﬂmumﬂ

NOINUTINUANNY (nsel feeder fund #se fund of funds) immmumLLav/mamiszmaau‘mmm%d Huduy

2. mumLLavmiﬁmsJmi‘mﬁimw REPO LwaLaimaﬂww&wamsmwwmsmmdm (@13) waz/vive dunulunis

ﬂiui%mwmﬁauwumwa{]aﬂﬂummLam

3, ‘U’«a%au g foradnialueuan 4 mJwamvmam‘wﬂaawamaﬂmwsmmqmsmawu

il ‘Ui‘HW\]ﬂﬂ’1S’e)’]’«JW‘\ﬂiﬂﬂsL‘ﬁ‘U’e]yJaﬂi”iJ”lmﬂﬁﬂﬂEJIG]‘UE]LM%%?\‘IM&J@EJLL@”M?@&NNM%WULL@”%i’amiﬂi”m‘umﬂ

Yadeineateaifianunsavilaiioliaunsasiunsianelunaiiaztouly o vaztu 9

« Swing Thresholds findnnislunisinsandulumunlevsnasuumefiviendanstivun Tnefaisanan

Padusing o Mieades loun

1. AN NAGDIVDINDINUTIN LYY amwwwaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuam'gvmmmmmw&Jauwamu

3, ‘U’«a%au g foradnialuewan 4 mJwamvmam‘wﬂaawamaamwsmnaqmsmawu

Wil ‘Ui‘HW\]ﬂﬂ’1S’e)’]’«JW‘\ﬂiﬂﬂsL‘ﬁ‘U’e]yJaﬂi”iJ”lmﬂﬁﬂﬂEJIG]‘UE]LM%%?\‘IM&J@EJLL@”M?@&NNM%WULL@”%i’amiﬂi”m‘umﬂ

Yadeingateaifiaunsavilaiieliaunsasiiiunsianslunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing w¥euu Anti-dilution levies — ADL wstanunsaldsauiy

wSesdielunisusmsenudssanineaasduls

Soanudns

. Uswammimaamua‘wﬁmvuwamamammaawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1

Aendestunisiiadesile Swing Pricing Tufurmsti

- U3ndnnsveanudnSiuBeunuatsng swing factor MiFuniiuass lomunaeiiavesusendnnis wiliiugns

amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmmﬁa%msmmmmivLqumamﬂ s'mL°mLﬂuaamwmaamﬂmummimmﬂm

wdesile swing pricing LLavmwmmmi'«avmaamwmaawbummmﬂﬂiﬂumiwmimLLavwiammauiﬂLiawa 9

fdetestunisldiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmmﬁuaﬂﬂumﬂmmama swing pricing luSuvinsti usnaends

‘UiﬁﬂgmLﬂjﬂm%wmaawum%mmamamwamummﬁuulummmLismLmJLqulmLLaviwmwwmaamuw

Frseapdefioniulilsdu Lilasunisdnassnieamu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanlfinsesle

- Ustndnnmsasidugdnafidafinnsandents Swing Pricing MLLmﬂmﬂﬂu‘LuLLmav’mmmi wmﬂmmawau
unsiifussniansinsanls partial swing pricing %vLﬂuﬂwﬂmawwaummwam&J‘Lwammummuam%ams

wihyawuavsvesnesuiisuiuyarmingaugrsnmunvosnesuiliiunii swing threshold fiusemanns

fmue Imawuamszjmnwmaawuawﬁmmﬂawummmmﬂmammsﬁnwmﬂawu (subscription) UINgaAINS

amﬂaawmaawumﬂ (switch in) ¥nFaByaAINSUILAUVLILaIMU (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

it ezdeaiEnssuandulumAETusEnEan st

AsssuLliaun1sYevieniigasunasioudunulun1sPauenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufesas : 2.00 YowAAMIIEAIY

SIUALLDUALNULAY :

panNULazaulY
- UsEndnNsagiinsanGeniiu ADLs Tushsasanliiiuiesay 2 vesyarmiieamu
« WEEdnnseriorsandenidiu ADLs Tnefivdnnnslunsfisnsandulnuuleusuassumeiudsvinns

Avun 1ngag E)EJJWEJGLG]ﬂ{]iuL‘UEJULLau‘VISE]‘Uiuﬂ’]F‘TLLaw‘VﬁaLLu’JVI’NUQUG]"U@Qﬁ”lUﬂQ”IU AR ARG MSOﬁMWﬂNUi‘HW
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'«mmsamnuLLavmwmsmummuwau Wil nsimun ADLs factor szfilsialadefiieados aun

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssﬁamwi‘wEJaumu‘vmLLavﬂﬂ*ﬁmsflumsmmammumiaam WaL/%3e muﬂnuLLavﬂ’flﬂmmesaﬂmumﬂ
NOINUTINUANY (nsel feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) Mu%uLLa”ﬂﬂ‘UmEJmi‘VﬂﬁiﬂiiiJ REPO Lwamem‘wﬂaaaiaﬂwﬁiﬂﬁmmﬂmm (613) waz/vise Aunulunis
‘Uiiﬂmm3’1miauwuﬁl,waﬁmﬂummLam
3) f]ﬁmsau 9 Foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiauawu
N4l ‘uswmmmsmﬁ]wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaammmLLavmamiﬂsvmumﬂ
Yadengateaifiaunsavilaiieliaunsasiiiunsianslunailaztouly o vaztu 9
« M3RMUA ADLs threshold Swdnnistunsiansanifulumuuleunsuazuuimefivdsndanisiinun Taeusen
Fansazeilsdatladefietosiiieates leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawmmwaauwﬂawuaamm
2) WasANIIAIMU uT,ststiawu maamuamavmmmaamwaawawu
3) f]ﬁmsau 9 foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu
wiusEndansenafiansanld magaﬂsvmmmsmﬂmaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvLuumﬂ
Yasdeiiedeaviiiaunsailafieliamnsasndunsiinelunauasdouls o vaedu 9
« o0 vurlowauznile USEndnnng azldld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
audssaninaaosduls
Soanudns
. inamﬂ13°uaamuamﬁmvuwamamammaawu‘mﬂﬁuum(mu ) wldlunmsinsanuagviodndulaSesig 4 7
Aendestunisliadesile ADLs Iuaumﬂﬁuu
. Uswammsmaamuamﬁmvmmﬁnwmsawum’ﬁvLqumalﬂjﬂ swL°mLﬂusama‘mmaawﬂmummiwmﬂﬂj
wSesilo ADLs LLavuswamms'«avmaamja‘wmsawumﬂmﬂﬂmumimmmLLavmammaﬂmmmn 9 i
Aendostunsldiadesiio ADLs TuSuvmsiiu mumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim K i
VL@GHLHUﬂWSMiamﬂﬂﬂfﬂlULLa’mLﬂEJ’J‘U’eNﬂUﬂ”IiI‘ULﬂiENﬁJE) ADLs TuSuvinisiiu u,:umﬂmwaaﬂsmgmmﬁﬂﬂwa
‘mmEJawbuwwmmamnmumamummiuulmmmiaLiemLmJmﬂmLLavswmwwmaawwmsvmwm‘wLism
viuladlaei Lildunsdnassmheasu smLﬂulﬂmmaﬂwu'«asuawwmmmi
. U3MdnnsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mﬂwmmEJmsmwmsawmm%uﬂaw
WA N ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililafleniefiiAu ADLs threshold fiussh
Sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLmJ ADLs fiumnsneiuls wasvoasiuansd
'«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W30 LAUNUIE
awuLLava‘uL‘Uaswm&JawuaaﬂiuﬂsmmmﬂmmLLu’mwuswa]mmsavmmeﬂ,m
. U3IMdnnsveanuAnSiUasuwlassns) ADLs mismm‘uaia lmunaeiiavesusendanis LLmlumuamwmaw
Auualilulasanig ImwiwammiavmmLmstu‘wmaa%mummamﬂamui’;uLLav/‘maL'wlsmmawiwwmi
WorunsteseBuTiusEndanisinug
msfinsanldinsesdle
- UsgndnmsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm’mm’luuma%ummsmmﬂmﬂiamau
« US¥ninnnsenafiansaniseniiu ADLs ImwLﬂuﬂwsmawwaummwama’LwammuﬂJamam%amwmamm
gvidvesneauLiv Uiy uamm‘waauawﬁmmmaqﬂawu fALAun31 ADLs threshold miwmmmimmm Toeii
:uamezjamwmsawuawﬁﬁuaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammiaumaawma
aaudn (switch in) sinAeyaAINsVIBALMIEawU (redemption) LLavmmaagammiamﬂasmmmaamuaaﬂ
(switch out)
N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm
« USgndann3imiua ADLs Threshold Ima%‘uauammalﬂu

1) mmmwwmaamuumauLﬂaaummﬂmmamﬂﬁ‘maﬂwmsaﬂwuLLavaULUaauaaﬂ
2) mmmwwmaaamuavauLﬂaaum’maammammimSﬂwmsJaqwuLLavaULﬂaauaaﬂ
NIuFEndnnisotaiansandinua ADLs Threshold (1) ua (2) Tuseduivnatu )

- lunsdiftinnstiedasile ADLs 4 ADLs %LiEJﬂLﬂUVLWU“’uﬂﬂaUL‘UWﬂ’eN‘V]‘LJ amaiiﬂm:umﬂmLmamaﬁﬁi’mﬂixmﬂ
L‘W@‘Uismeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle
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- MamruaReulunsadadninlunissumdeuighuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAunitgamu (notice period) :

nawusWN3IY

a

A v ' vy ' ' I a ' ! o e
L:LI'EIQﬂEl‘Vi‘LJ'JEla\11/!1!&1'9]\‘iﬂ']i‘lﬂaau%wwawgugaﬂ’]Lﬂ‘un’ﬂ :5.00 % SU@QHaﬂ’]VﬁWEJaua%S

q

Y 14 a v o g Y v [
ATADILIIUIYNAANITANNUUTULIAN © 5 JUVINIT

S1UALLDUALNULAY :

wdninasinazdouly
- Usmdnnsazimunszeznandifiemieasmudoudsarmihisunislanaumiieasmu (Notice period) léfms
navfilayesuitvdanis wilsiiiu Notice period aaammmuﬂlﬂﬂmﬂmi sammLLamammﬂaaawmaaww
Liaﬂmmiﬂmmmaﬂwu%awiwwms Lmiummmamsuum‘mmwuml‘ﬂuim&mﬂmwiwmmiavLﬂmwsﬂu
maaamaumuﬁuauaﬂawuswLLav/‘m‘aLauiﬁnmamwmmimamumwmmqawmwmmﬁmmm
. U3Ednnseald Notice period mmuLﬂiaamaiumimmim’mLamam‘wmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
GARIGREN LLav/mamaamuamavmmmawawgawawu“lusumvuu 11n1314 Notice period iigaA3osdoLAe?
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