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1. dyudayanainusiy

1.1

UsTnNuazuleunIgnIsaeuYaINaeyUTIN

FolA5IN1530M15 (nwlne)
FalAsIN15ANIS (NMB199INgW) :

Yadalazanis :
FuiildFuauiRlsanuaznnisnasusa :
Fuitoanzifounasusy :

21glATaNIs :

Usziavnasyuasleunen1sasu :

UsENNTaUAINANAELANgNUAIeUsENA :

nowuUndaniause Nasdaq Equity Premium
Income

Eastspring Nasdag Equity Premium Income
Fund

ES-NDQPIN

6 funu 2568

28 Ay 2568
Lifmunenglasenis
NBINUTINATIATNY

NOWUTINIIUaMmUMUUTAULES U ST

UTELNVINBINUITIUMUANYULLAY : NowWUTIWARLADS (Feeder Fund)

Fonesuman : JPMorgan ETFs (Ireland) ICAV —
Nasdaq Equity Premium Income Active UCITS
ETF
nasyundnaamzfeudenslunaavdnning

aaunaU (London Stock Exchange)

sgazdeangiuuleuIenIsamu :

ﬂaﬂnu%l,ﬁuaﬂnuiu JPMorgan ETFs (Ireland) ICAV — Nasdaqg Equity Premium Income Active
UCITS ETF (nesnundn) lumireasyuviia USD (dist) nesnundndanaraduneaudieniian
neidoudonelunaiandnningasuasu (London Stock Exchange) uasidunasyulungu JPMorgan
ETFs (reland) ICAV fiaanzideuludszmalosuaus udmsdnnislag JPMorean Asset Management
(Europe) S.a rl. Fsnesundnegnelinisiduguasessuimsnansusialesuaus (Central Bank of
Ireland) %QL“L‘]uam%ﬂmﬁmﬂJaﬂ International Organization of Securities Commissions (I0SCO) Tu
dandwlaoindsluseulvdlitesninfesas 80 vesyarmindauanivesnamu

newundniinguszasAnazairsuansuumuuazfiuyaduamulusyeren nesuvdniiidivuned
ar 1) amulunsarsuuesuisnida ugwluandgowiniviedndufanssumaasvgialy
ansgosnudundn uay 2) mwaﬁwﬁiumi%mm'ﬁnu (Equity Call Options) wazaiednslunisie
Failfi 61989 UnI1@199U (Equity Index Call Options) litea¥195lenuiutunauazamsiden
(Premium) 91ndgygyeeuduy NN UNANAINA1IUINITIANITIAY JPMorgan Asset Management
(Europe) S.a r.l. wazamuluglanatuneaaniansy
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drunwievusvndanisazamulundnning niensnddudu nion13ninenualaeISa unug
AENITUNIT N.8.0. Y30A1UNMUANLNIIUNIS N.8.9. Usen1afiivue lngagamunslulsewmeaiay/
nsoseUTEImA

sl msawmuvesnesplunesuvdnazeglusUanaiiuaeaanianss Inenasuenadivhdygtens
233111 (Derivatives) Iﬂaﬁi’mﬂﬁzaqﬁlﬁaﬂaqﬁ’ummLﬁ'smiua‘”mmuaﬂLUf?{auLﬁumw&imizmﬂmm
nasRdavesfinnianesmu fulu famuorasnanunieldiuilsnndnuandisu/mioldsutu
Ausniduasuiduusnld Wu nsdifidfuanaiuneaaisansy fuiliuseurias finnisnemu
awﬂﬁ]'13m’mmu1ué’zgaun§amsm'awfhLﬁ'aﬂaaﬁ’umflm?{mﬁL?‘{m%’aqﬁ’ué’mi'n,l,amﬂﬁw (FX
Derivatives) U13dau aeslsfiniu {danisneauenafiansanamuludadiuitos uieenafiansan
litosruenandedunsaificnfuanatuasaansansy fuulihudee

N0 UBIIITINTTUM T EUnSNNTne v3egInssun1sdelaeddyqiu1efu (Reverse Repo) e

& A Moy ~ o o e . Ko
wanani naauensamulunsasuililaaavedeulunaiananning (Unlisted) wagnsnansniing
duRuANLNYeRBINIsEAUTANTaamuUlA (Non-Investment grade) kavasarsuillilasunis
InduduaLLLTeiie (Unrated)

noauilazluamuludya@evisdrminiiaindseansainnisusnisnisamu (Efficient Portfolio
Management) wagazliamulunsansnidyayevieamiauns (Structured Note)

(%
o I 1

nesue1vaImUNTelllIFad B v1eamt (Derivatives) LitoanAialdes (Hedging) Vel dqyaynae

A7}

yreamiifinemuazilidundyyraziduninddidegidlnegrmimsonareedns liun 8031

L Ag7)

a

aenite Sasuaniasuiiy uwazAsan (credit rating W3 credit event) mnsaaunsndnsdaiinig
Aunusnnniefimnisnisasuliifulunadinianisal wiegdygrivivgsnssiliiaansadisenise
gilduivuanm enavilinesmuranuannnsamuludyaPewedaminld sl vidmians
ofinsanUuAsunsamuvidensitivigsnsslimnzauiuaniunisal welhAnusslovigean
dor{foviinsamulagsn egrslsfniy vigndansariinsgiuarAnnudadeiiinansenusosan
Funingdneds sudsiansananuindedevesadyyinewiginssunazAnamededeiiles lny
nosuazwihgsnssuiugdyfidsusuanuindedesglususuiianunsaasmuld (nvestment
Grade)

SﬂﬂaxLﬁ'aﬂﬂaﬁnuwﬁ'n : JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income
Active UCITS ETF

ﬂamuwﬁﬂﬁﬂamu%amuﬁa JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income
Active UCITS ETF @auSmsuazdanislag JPMorgan Asset Management (Europe) S.a r.l. Tng
nesyundndsnanndunesusaiiauevgliiudamusine fefamuily Retail Investors) wags
asuan1u (nstitutional investors) YadunuidssnazdoyadiisiunisamuiidWyvesnesmu
nénldgnTnmeseandenllunidednududeyanemusuativini uasfiomiwamuannin
\infstoyanesmundniiteAnudeyafisdalad
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https://am.jpmorgan.com/lu/en/asset-manasement/per/products/jpm-nasdag-equity-

premium-income-active-ucits-etf-usd-dist-ie000u9j8hx9#/documents

%aﬂamwé’iﬂ JPMorgan ETFs (Ireland) ICAV — Nasdaq Equity Premium
Income Active UCITS ETF

yilanae USD (dist)

ISIN Code IEOOOU9JBHX9

Bloomberg Code JEPQ LN

fudasnomund 29 panAul 2567

(Inception Date)

>
YU U v A

Tudnssviiavulgayu 29 f@1pu 2567

(Share-class inception date)

analdy (currency) AoaaNTansy (USD)

i ¥a (Benchmark) Nasdag-100 Index
panavdnnindfinesnumdn | 1. London Stock Exchange ansmwenandns
Fove 2. Deutsche Borse L3l

3. Six Swiss Exchange a3sgasuaun

4. Borsa ltaliana ds1@

(Six Swiss Exchange a3ngasuaud aga1eld SIX GROUP dady
@11%nv99 World Federation of Exchanges (WFE)

TroUszasd n1589vuves | nemundniiingusrasdiioadmaneuununaziiuyanivosdy
NOIUNAN amuluszezen

a o

ulgun13asvuvesnesny | nesuuaniidivanedios 1) awmulunsiasyuvesuievist
nan gruluansgasnivsoniiufanssumaAsygialuansgosng
Jundn uar 2) v1edn5lunisd onsiansnu (Equity Call
Options) LLasﬁaﬁw'ﬁiumi%@ﬁ%ﬁﬁé’wﬁﬂﬁ’umwmmu (Equity
Index Call Options) vieasneseldtuduiunauazamiideoy
(Prernium) 91ndyanaaudu
(1) wesanisamulunsiansyu (Equity Portfolio)
neanundnditimined agamuetaiesiesar 67 Yo
dunsndvenamundn (hiswdunindideliiioannados)
TunsiasnuvesuTenifidugwluavigousnmieduiu
Aanssumaasegialuansgosnudundn nesundnels
amulunsarsyuiloenlagudsnaindssimad u q wadl
naaunanlyladidmunglunisasiananisaniuauly
Aonpdowaldeunuuieitin usifonesnnisamulunm
a5y (F so1a5rud sl i sesnsiansyud 1
peAUsEnaUTesividTn) Tsasdinisdnidonasasnuuas
udmsmsawuidasniieliidulunauingUszasdveanamu
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ndnlumsaimanauuny uenainil nesumdnasliiauiu
FUTeINDMUMANININdYEYTa

(2) miﬁmaﬁwﬁumiﬁamwmﬁnu (Equity Call Options) Wag
viedvilunsdesyiiisnsdsiuamansyu (Equity Index Call
Options)

Y

ANNINBINUNANITIREAT I INaRBURILLAIFNN LN TR UlY

o
Y o

deye19 89198 2911 19190119434 (Financial Derivative

&

instrument) Tngn159188n5 110159 ons1a139u (Equity Call
Options) LLaw%aﬁm%luma%aé’%ﬁﬁﬁw%qﬁ’umwmmu (Equity
Index Call Options) egaiduszuy delaeiluagdosdigiugns
awmuludeiifivsznouluievdnningvesividin lnsnasuay
I@5uAmsifley (Premium) andgyareaudu dadudrudfey
ypananoulnui nesuld fuLareratisanauiunILYed
noauld vietl 1eldanaAmdifononatisrnirenisrianuain
msasulunsasnueie ag19lsinIu Nav1AnuaINNISUIBENS
Tunsdensnanmuuasuiednslunisdeduilfisrsdafunsians
yuagyilitlsfldsuanmaiutuveayadwosmnisasmuly
ATIETNUARAS
neanundneradnisasuludygdeviearmdud ey
Used s AIWNISUTUISn15890 U (Efficient Portfolio
Management)
\3esdionisasmu / Ussnndundnd: nesyundnaziiuamulu
pasuiioenlasudtmuuialnglunnaiagnaivinssy 31819
sudeiuadey uusudns uaglusulnuanning (Depositary
Receipts) neavjuudnaziiuasulundnnindiaanzifouvde
Fevelunaaiildsunmssensuluansgewint uonainil nesnu
nano1vasnulunuigainuvoansad i en1sasn uly
adamsuning (REITs) g
uenInd nesvundnaylilasuiAusd
- Jowag 10 vesyarminddugnivesnamunan luduningd
anmaded 099 ushn Tasiusn asansuiiensuszeydy
wuifieanlassguiaidsusuanuuniede sglusudud
ausnamulilagNaIyUIINAAIARY
- Yovay 10 vosyaAningauavsvesnamundn luneanud
5@5@§uﬂﬁaiﬁﬂwsﬁwﬁuaLLamﬂ‘mu'amwuﬁﬁﬁ’uﬁluﬂ (Other
Regulated) 7 s dnwauzidulasenisdanisasuuuungy
(collective investment schemes) 5310 4n8IN U ETFs Lay

Y

NOIWUTINAAIARY
\H9391NNeUMANIARLTUNYUTINATIETNY Benosundnd
weviwamulunsasnuedeiosiosas 67 YoyanmMIngau
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yaenasnundn Jelidatussifouves UCTS agslsAa anu
vannauilneAgtenemusmnnamudeainisamulun
a1syulidesninesas 80 vesyar MINgAuanSveININY WA
desnnemulvefdnvaziauiunesu Feeder Fund Fautiu
asulumigawuvonemuMdnIesna i audszniad
fvun Ifeyanalineulnedmunlssinnnesunuie vie
WLUIINITAIVUVDINBINUNEN b

NAYNSNITAIUVDINBINUVEN

lun1suimswesalndlaludiunsiansyu {3an1sneauldisnis
amuituindeufensruaunsihdeyaniag dssunside deya
3980 waznsinnisanudss finnisneauldnsuszanana
AiAT1291 uarTIILTEToyanieg 1y Augiuvesuien n1side
PAAIMNITY NANTTUNIUATYFAD LATYNIAITANIZVBIUTEN
Fannsnesusiusmdoyadednildanundsdeyamaiiiite
AN TaluudliunIINsuveLAasndnnsng n1sa1anisal
warildlunsidenndnnindifyadniauladeisaiinga
deiisufiuseiuamnudesdifsddes uasdadenndnninddmsy
nsadanesalialofyjmislumaiulnluounan vauzdeitulds
MsmUANANILA T o1ansENURagTAaUTEY ?fﬂgﬂﬂsmﬁuuaz
UATALHIANITNBINY

D18 UBINDIVUNEN Laifmiug
wlevedreuiung VNGB
TWNsTavIMYamu VN TUYINNNT

UTENIANITNBIN UGN
(Management company of
the Master Fund)

JPMorgan Asset Management (Europe) S.a r.L.
6, route de Tréves

L-2633 Senningerberg, Grand Duchy of Luxembourg

HIANISNaWUMEN

(Investment Manager)

J.P. Morgan Investment Management Inc.
383 Madison Avenue, New York, NY 10179

AawanmunsuUReu / une

Y

NeLU8UYDINDWUNEAN

(Administrator and Registrar)

Brown Brothers Harriman Fund Administration Services
(Ireland) Limited

30 Herbert Street

Dublin 2 Ireland

H3nEmMIndauvenauman
(Depositary)

Brown Brothers Harriman Trustee Services (Ireland) Limited
30 Herbert Street
Dublin 2 lreland

AR UUNANDUMAN
(Fund Auditor)

PricewaterhouseCoopers
One Spencer Dock
North Wall Quay Dublin 1 Ireland
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ﬂ"]ﬁiillLﬁ‘&mLLazﬂ"lisﬁjﬁll”lﬁJﬁlao’lﬂufg“Uaﬂ JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium
Income Active UCITS ETF (Y0389 Factsheet a4 Uil 31 unsAu 2568)

ANSISUHEUNIIAN IFRe ans¥eay

AsssadisunaAlddesiavan Liiufesas 0.35 sielvesyarmindaugvsveinamu
(Ongoing fees) [UsgnauniuA1sssuLiau
nsdnnswaza s lunsaiunuas
U113 (Management fees and other

administrative or operating costs)]

ANSTTUTEUNITVIENUI8AINY (Entry | 0.00

charge)

AETsHLHENNSSUTRAUVUITaMU (Exit | 0.00

charge)

NUBLNR) :
Tunsdifinesusiusinadsema (neawundn) Auduassaundeunisdnnsuisdiu Weldudmeuunu
ilosnnnisiineuihRuluamuluneauusisUssma (oyalty fee %30 rebate) U3tminn1sas
asdunsliRudusenanandunsndduranasmu

A5M15lun15A1UIaL Global Exposure limit : VaR approach 989 JPMorgan ETFs (Ireland)
ICAV - Nasdaqg Equity Premium Income Active UCITS ETF (namuwé’n)

aunAguildlunisdium :

1. sefumnidiesiu (confidence level) $ogag 99

2. 32u21781n1509AT93 (holding period) 20 Ju

3. SuIutoyadaumnaa (observation period): 3 U

4. UspLnnes VaR fiusimiansldlunmsuivmsuazauauniandes: Relative VaR
lunisAadagnaamunanazaiuauly Var vesnesundnliiiy 2 winves VaR Benchmark lngld
Nasdac-100 Index \Jutnausiensds (Benchmark)

FBnsiayarirudewnumatn : Historical Simulation

(U290 VaR v0enaamumnan winfiu 16.44% VaR Y89 Benchmark winfiu 19.30% Joya o Jufl 31
UATIAN 2568)

Wil Uszanaun1sdmiuseauraan1sveneguiuasuiaiania (expected level of leverage) 8¢l
Sowar 200 VeARNINIFUFVITVRINDWUNAN

ToanUANIUENTS (Wleurensaukaranyne i) :
- Us¥ndanisveanuandivdsuwlasssiamnesuiasdnyaritawrenaamusiulueuenidu
Fund of Funds w3aidunawmusiuiidnisasmulaeasslundnninduaznindduislulssmanaz/
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v3e irsUszna wioilu Feeder Fund lelaglivinliszduanudsvesnisamu (risk profile)
iy Medlidunugeefitavesiinnsnamu Tnstufuanunsainanauasnduluifiosslon
gsaavesdiiio mirvamulaesm o viEndansagdndunmsudefeveamudmi liides
71 30 Ju drudvledvesuigninnimiedeanisd ulaiuTsndanisivuaneudiiunis
Wazuwlasmsamusianan

- lunsdifinemuldamsadhamulunesundn (Master Fund) wag/v3elunsdifinesnumdniinns
Wasuulasleuienisamusgitodidey uag/mieilonsamundnnszyiiauiaieusania
AnuurethsnuifAuguanawu wag/vielnsiasunlasiienadwmasionisaiunisves
nowulugiugamu way/miensdsuulasuisvianis fuims uaz/vieddanisnesmuued
nesundn wag/miolunsdiiui¥nianmaiiuitnemuasiidandunsamuiidnaununiiud
druled@olufian15 aanu (Concentration Limit) LAUNI1SATI@IUNS 03 ar 171 d11inaw
AUENTIUAT A0, Avun way/violunsdlfidnsidnuag/Memununemundn wag/vielu
nsdifivigninniniiuiinisamulunemundnlivangaudndeluliindomnleg uaz/vie
wanouwnuvesnowundnlsidulumuiianaliuaz/viegdanisnesuiiuinnisamulunesuman
duilmnumnzaundt uaz/vieflenalinaneuunuiiani wag/viensdiimglndelsinieidu
nssnwiraUselevivesfemhvamulag sy

Utmdansveanuansiuasuulanemundniiasuiunnsslianissyluseazdealasins
ﬂamuﬁmmﬂaﬂﬁﬁ%aw%ﬁ’w%’mmi Tngnawumanfifiansanidenasmuununesmundnifuagd
ulsuinsamulndidsstuulovienisasmuueanawundniiy uaz/viedulouiensamuilaon
pdewiolndifustuulovienisamuresnemuidsnislendrenseduiddsuniisamuiiie
Wasuuasnamuwdn dredu uisndanisveanudvslumsfissandiiumsedufevionans
pdafluarlusswheiuiunisenaiinalinesuidnisamulunesmudumnm 1 nesyu audild
szyliluswaziBenlasenisnesu ieveanudvsinzenidnlasinisdanisnesuillnedednlésu
AUMIUYRUIINKTD WiwamuLa warlifieduuRtaluanseazidenlasainisnemu lny
filsfaunzinumasslovivosfonheamulemunduddey Vel viensdfinesundniinng
Wasueuitmiansveanudviidsuiensmuiieliaenndesiunesuvan deinisiasunlag
Fonesusanandinasviouulouton1samuYeIno LAY

- UiPndamsveanudniivdsunlasdauewniigamu (Class) waz/visanaliu uay/13ona1nTe
¥y way/MieUszmafiamulaeddduaznvinauszlevivesiienieamulassiuuanduly
AuUsENAd1INUANENTINNIT N.8.9. Avun Tnedednlasuanuiugeuangfeviuigamnu
ué MetussndansasudimaBsuuasuereandeaiiistoshuivleduesuiininnslig
fovigamuniualmthedstios 30 Judeusuiunisidsuuas visneuriinisamusang
wazazametoyadnanlilumivdedviuduagudeyaddy

- US¥nAnn1sveaniuansuTuUTwAly uag/mIeliiudy uar/vseiisunlastoyavsesieaziden

a

WAegatuneanundn (Master Fund) AvsendanisiiuinbifidedAgliaenedesiunisiuaeundas
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YDINDIUAN (Master Fund) Ingfiodnldsumnuiiugeuangioniisamuuwd uazu3eninnis
UAIIRD VUL UNNTIENTIUA VAN NIRRT TUA

- UEvdnnisveanudvsfiviiiuamuuisdnnieamuaasmuludsemelne el Weusslew
yesnesulags wu lunsdiifamnuiiaunivesman vielunsdiifinisasullasesnnznan
yonmsmanisalnneaaieyiilinsamuluisemanaauvsgaulunsU juaviensdau
TafiAnanaivndiliannsamunuliiou maudsuulawesngrune viedssmeaiAeites vie
Aannazasnsy Wudu Seenafuiwaiinesuliansaamulniulunusnsdiunisamud
MrualikaUsENInNsaTTIeuMsilaunsaamuudndiun1samuiedinau n.a.m,

- nsdliAnanmnsaliiliunfvaz/vieifamgnisaifideldinezdinansznudeneauuaz/v3oya
Avidnmindfinesuamu 1wy natedanuAaunAiinsudsulamaasugavionisilosediadl
tfoddny dnsveAumieamudiuiumn Wudu wag/mieRamnnisaiiuidnianisussidiui
Hadusing 4 Nomatiglidulumuiivisnianisaanisalliussndianisveanuanslunsuduna
gusn1samuiiuandsluandmuualideonnumngalunsufiilunnedy 9 mmeldnsey
ulsunemsasuitimualy Inesidsdassloviveanamulassuuazionnlduanudiurouan
ANEVIUYAYLUE

ulsuren1stasiuanuibsindnsiuaniuisuvanamuy

Josduanuidesniugnsiuaniufsuniunaeiiiavesinn13neamu (dynamic hedged) (0%-105%
VBIARAIALEEN)

o/

Ay

[

A (Benchmark)

[
[y [

Auiliin Ao HaN1IANTUINUYDINBINUTINVAN

e Tuglanaluneaaisansy Uumeaununislesiuaiudesmusnsiwaniudeuiteiiiguim
AENARULM U TulAaNanauLny Useanusesay 95 wavuiumednsuaniUasuivelieuiuan
anakuum o TulAwIuNanauwiy Useanusesas 5

viadl U3Smdmnisveanudnafiesiudsuutasiat¥a (Benchmark) lun1suSsuifisunuiiussndanis
Wumsuazmnzan Fsegmeldnseuulouiemsasuiiivua Tasusniansasidamedeyauazuds
Tiamunsuaimiiogedanuidciuiiinnudsuiite desuiioatuiiin uasmmnaluns
Wasusdindanaiumsaissmaluduladfvesuisnianismelunariifasmuannsoldusslon]
Mndayalunisindulaamule

agslsimu lunsdnsasuudasidiadelindulumudssna Reulvwazdomnunauinuuien
IANITAMU Uay/vi3e Usena TemmuavrasdinauanenIsung n.a.ANeItuNInsgINNsIaNants
o a = a v Jo Y A ~ AN Y v o A

ATIUUYBINBMUTI Uay/vTe nsidguudasiidinlunisldseuiieu Tunsiligeenddviives
T inllladnrivsellamedaya/dniainanidnaell Ineusendanisazudadasuwtasianailig
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foniisamunsualsmieunisusenaluivlgdvesusendanis aelunaiiifamuainsald
Usgloyiandeyalunisdndulaamula

1.2 nsuussiiandiganu uasdnsuszlevivesdioniigasuuenausiinveaiigasuy
nMsuUsrlanulgamu : @ nnsuussiiamheasuiu 8 wile

Usznnnisudseliondaeasu - Asssudleuvserldiieniieniugiiomieanmu

- SEEELIAINITVIEVIBSUTRAUMNEAMY
- Avsiaslasuiuiuna

sgazdenLiNuay (nswdsslianiieasyu) :

S 1 a 1 < a 14 1
ﬂ?J\‘l‘V!‘NﬂJﬂ']iLL‘U\‘l‘UUﬂWU’JEla\W!UL‘U‘L! 8 il laun

FgaIuALAaTYin AB5U"Y RUNBLNG

NUBAWU

1. ¥ilaavauyan ES-NDQPIN-A | wsnzdmiudasuiidesnisseldan | Walwudnis
#1us1991NN5AYU (Capital Gain) FauetTudi
wazavaunaUsElevaNn1Tau 14 w.a. 2568
(Total return)

2. yinngutung ES-NDQPIN-D | wingzdmiugasuiidesnisiu falsin
seldasiiaueaniutiusa Tiu3nis

3. wfiafuoRudulud@ | ESNDQPINR | msngdmiugasmuiidesntssu \Ualiu3nng
seldaianeannsueumie S fud
A udnludf 6 W.A. 2568

4. viagawmuanidy | ES-NDQPIN- wingdmsudamulsEIaNUARg falsiln
§55UA NENYAAS / TRUAAA/a01TY TAusng

munuatANUTEnnsiun 7
Aoin1ssunelaandiuseainnig
a9 (Capital Gain) wagdzay
HaUseleviannnisau (Total
return) Tnefmundusilunisasmugs

NIMUILAM U DY
5. vlagamunay ES-NDQPIN-P | wisngdmsugaamuussiannauynns falsiln
/ dAuaea / aa1du AusEndanis TAusng

Mvun 019 aamungunasud1ses
osBn nasudiuyeaa dasmunds
nsusTsivsTEiudinauniigamu
(Unit Linked) gasyjuanvudls]
waawarils Fedndatulag
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1.3
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Ustndansdaladidealiusnmsduiasuseninaiiaviisamuniglunesuieadu vl mnuidn
Fanmsezidaauenis uag/v3elviuinsviamiisasud wiuiy uag/v3edaliideniseamu
amnsavisenisduila sussninssiamitsamunisluneauidenduls Tnsussndanisozuds
aanthlifosndn 1 Swhmsneumsdndunisdingn lagdausznia u finsvesuisninnisuas/
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v 9
(%

nasuIulamulumiiganuveinamusa1UsEmALeINawfed Ao JPMorgan ETFs (Ireland)
ICAV - Nasdaq Equity Premium Income Active UCITS ETF (n@anunan) lunulgasnuyida USD
(dist) lusmsrdulasndsluseulvadlitesninfesas 80 vesyarmindauansvonamu mnzay
fuffasuiidesnmsnansuunuanmsawulunsiansyuiieenlngusniitiuiioguiedidufanssuma
riswghavdnluanigeusnuazsonsurudssainnisamuleas

1. wansaiiuanudaundavainasunan

Performance

nCIass:JPM Nasdaq Equity Premium Income Active UCITS ETF -USD
(dist)
2 Benchmark: Nasdaq-100 Index
- Ending values
Bl 5125720
120 12 $129,260

110
LOO-/_/\_,
2025 |

|
310ct2024 31Jan2026
Calendar Year Performance (%)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
. , B B B B B = 1540
2 o X

Return (%)

Cumulative Annualised
1 month 3 months 1year YTD 3years 5years Launch
234 3.48 1873 2.34 - - 16.94
2 1.22 -1.07 19.56 1.22 - - 19.51

Manewve) : Uaya al Jui 31 UnT1A 2569
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2. YanSwdFunasmugega 10 Juduusn

Dividend History
Mith Dividend ~ Annualised Sectors (%)
Yield yield

Amount RecordDate  Payment Date

$0.2312 14 Nov 2025 05Dec2025  0.89% 11.23% @ 50,6 Information Technology
$0.2104 12 Dec 2025 08 Jan 2026 0.79% 9.93% 16.3 Communication Services
$0.2TM  16Jan 2026 0&6Feb 2026 1.05% 13.29% @ 135 Consumer Discretiona
$0.2261 13Feb2026 06 Mar 2026 0.87% N0 % ¥
$0.2261 13Dec 2026 06 Mar 2026 0.87% no% @ 7.1 ConsumerStaples
@ 50 HeslthCare
Holdings @ 33 Industrisls
Top10 Sector % of assets @ 12 Utiities
N Information
Nvidia Tachnology 9.2 @ 09 Materials
Apple Infarmation 75 . 0.7 Financials
Technology
B @ 03 FEnergy
Alphabet Communication 69
Services . . 0.2 Real Estate
Microsoft Information 6.4 @ 18 Cash
Technology
CE 1 2 .
Amazon Consumer 53 Figures shown may not add up to 100 due to rounding,

Discretionary

Meta Platforms Communication 43 Number of Holdings
Services 108

Tesla Consumer 34
Diseretionary

Micron Technology 'T”Jsm;g;; 29

Broadcom Information 27
Technology

Walmart Consumer Staples 27

VINELG © ToyaNDIUVAN o4 Tui 31 UnsIAU 2568

1.4 wanauwnuigawmuazldantuamu

ARevheamuarldsunanuununmsamulusuiilsnnyasmsamuiidisiunnaendevie
dusneresaemMasiinewudiamu Wy mavudemieamuiiauesluedausniise
10.0000 UTMAavIY wagseanyaAshoawuiindudy 11.0000 vdevie wansigdeviae
awmuldrladudnau 1 vmdeniae uwivisd ffemisamuanunsaiuiilsfinanannsdisiu
mirwasuviiiy Saflsildsuannsamulumbeamudinanldfveniulidondons ey
amuieslfuinudefimualungrunenidens

TnenzauNaziduniaudandmsu

(1) HaamuanunsnsuanuiupIuYeIsAviuinesusinlvamu Fee1aasUsuiiiugadu vioanas
uiNIyaraulasyinliuanula

(2 \desnnesudunesuliniffenhamuanniade woweauldvniuiing fudu
szovnaniifiemiheamuasaspilunemul Ssuediuingusrasdlumsamuvesdieniie
amu lngagdeadiifeszognaniiazanunsnanulinanouunuiaamis waganudosisuls
INNTAIMUY

YUATUTUNS

aeviiheamuiiloniaunanauwnuanluduna vTEndnnisaganiunisiansandetuiusaliun
Afonhoamuliiiudar 4 ads TasagRarsandedudunaliudddemiasamu mnilsasauio
Mlsaws ilonemuililsazaumiediilsgnslusevszeznantydnzdroiuiiume smufiuisvianms
finnsafiuanms Taensdeiutunadindnasdeslivilinemuinavanuazaniviuluseu
sveznatdnansieduiiunatiy
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1.5

1.6

1.7

1.8

a o/ l&’ = o/ va
viinSudaAudnlulin
AnevIgaullenNasuNana uLNUIINNTTUTRAUMIIEAUSRluTR uTEnianmsaeaiiunssuie
Auntheamulaednludaliungoniisamuliiiuday 12 A%

UURUNUIATINITAIEA 5,000 G1UUM

U3ENTANITILNTU A LTIVIURUYU0IATINITIINATNNUANNITUNIT N.8.0. 1asddlasy
ALY UG DonIgauLdd Fansiiindwiudunuuedasinisazidulumundninadivas
TURNBUNITANTUNITNATNNUANLNITUNIS N.8.0.A9UA

39UsTEELIAUYY
o Junauansoull : Tuil 31 ey unT1AY
o Jundugasoulytasausn : UM 31 s UNTIAY W.A. 2569

JadeilinansznuagreliiodAyratiuaimuvasiamu

AB ANURUNIUNNANUTIANVDINDIUTINANUTHNATINDIUAWY UazandnTaniudeu

N1SRUANUANTTISLRUANYIEAUNIIAYURALLALDaUIEAYY

1. U3¥N9AN13LAaUMNUATISEAIVIEAUNUEITAULAK NaNUITa UNTAd s AUNYIga Y
vaaneuLlalivdildanslunsainivualilulasnis Feedlifuniinsdidasdelu

(1) viEmdnnisiansauds daudelaegasauavaumnaunalnunstiiidiunssdelul
Tnglasumnuiuveuvosipuanalseleyinga

(n) Hwmednduililiaunsadiming dneleu ndnmsndnsensndduresnamusiudale
DEYNAUMAAUNANTO

@) fAweihlvinsamusulilasuissRuannmannindviensnddunamuliniumiinuaa
NFl PUMAFINE1IRLUBNIMLENITATUANYBIUTENIANITNDIYUTIM

[l

(2) {Fonhsanmuiddmefunhsamuieudeluduszernaiividninnmuimaiiute
Aumgamuligndes Tnsdyaridaud 1 ansdduly uazAndusnadausiosas 0.5 109
yadwIesignies wazgauanausslenidaluldfusesteyalussaunsuilysia
JOUNRINAEINNUNTVALTETIAT

2. MSEUMUUANITTITEIRUAIIEANMIgaUAINTe 1. IHuS¥ndan1suf danunanina
Aaralull
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1.9

Y
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a9ty Vuwalasunistouduaindinau
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e naendulameder entigamusiedulasyamunilulinsuisesdnaniiie
Bmsla 9 lnenau

(3) WAINITADUAMUATITEANVILAU NTBUNITAAITISNUTNUAALYAHAVDINITAOURALENF Y
n1slasuauiureuvesguanaUszlovianiude 1. (1) ¥58n155U503T0yav0 A ua
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[ o

(2) U3ndnnisnesusanliaunsadiiiunisidngndn uarasivdeuliionsudaiaasuieaiv
anAnlaluansedndny

2. agluszmindidunsdsuliussndanisnomununedudiuimsiansnemusiuneléinig
Fansvesnuduiileswnnnmsivigninnisnemusnnefuliamnsodisamiiismeves
Runawulanuusen1AnaenITINTIAUNE NS NEwasAa1AnanNIng11918n15A 598 UNBImNY
1995 UsnaUsInan1sTANIINeauTIa Madanisnesudiuyana nailuuiening evis
vannsnduaznisdvdnninduarmsindivirendnnindiidumiamu waznmadugdanis
Lﬁuﬂqué’agmwﬁamammﬁw Falvinszrildlaiin 3 Surnns

3. sglusgninsiudunsiieldnnesmusiy nsdliiusngderianssdauieninnisnemusiufionsan
wéhimnudelaganuaranmnaunainazinsnefumieasuans u fulafunidafunii 2 T
3 psdnnumheamuiiswielfudamn wegnmadnnemussasdulsslowddedfontae
awmulaesin arwdnedu Slshunlddsdutunesmusudwiolud

(1) NBIUTINAAIAEY
(2) NINUTINAV

(3) NOIUTINBTILON
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(

5) nesusilawnes
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a 1

1.10 gfavlasnuaznsrudeyainedfuyadImsnddugns yarmueamu wazsA1vIBuwasuYanuy

9 U
wigamu laandamisdiail
< & a v o .
o AUleAY0IUSINTANTT https://www.eastspring.co.th
o WnshnsiaapunIugUENUINYINITAIMUYRIUTENIANIS TN5.1725
o aaunuliNEaTuayNSENTESUT AUMIEAUTLASULAIAIINUTENTANTS

¥
a

1.11 damuausansudayaiafnneaiunamusiuil ldanvemiensil

o Aulervesuiendnng https://www.eastspring.co.th
o WnshinsiaapunIugUENUINYINITAMUYRIUTENIANIS N5.1725
o apun U lANHATuaUNITVIEYI T U AUMIEAMUN AT ULAIRIINUTENIANS

2. Uadeanandesvainaanusy

1. anudsswanludiuves JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income
Active UCITS ETF

Wesannemuiladanau3a Nasdaq Equity Premium Income 3 tiuasnuly JPMorgan ETFs
(Ireland) ICAV - Nasdag Equity Premium Income Active UCITS ETF %aLﬂuﬂ@mwé’ﬂ @aanuﬁﬂ
msiiasakarAflieladsnnnudewingg veinemunanswelull

i1 15/ 93



nowuUndaniauss Nasdaq Equity Premium Income

1.1

1.2

1.3

AULFLIRUNITAMNU (Investment Risk)

1) YarIMIamueIvanaIvIaLiaty uareavhlviteviheamuenagydetuamula

2)  1aA1Y91 UBIIANAINTBLNNTUAIUNANITANTUNIUYDIUALUTENUAZANIENAIA B9
vIAsIlsumeg uTIasmselianusaninnisalld mnusEmduaratensedinnsusu
1A59a519nNsRuevi luresusEnana g deyardiulnavserianue

3) Hﬁﬁ?%@ﬂﬁﬁg@’l%%’l&lﬁ?ﬂﬁﬁ’l (Financial Derivative Instrument : FDIs) 9128AM0RURNIU
Wewwnnsdsuulatvesyan1duningdedauiissdnieseiavinliyarives FDIs
wWaguwdaswn Ay nsawulu FDIs enavilvinesunanuanuiuniiduaamule

v
[N 1

4  nowunanlidygIPevivanniioiiunanauwny weildSudseiuinagainsaussq

Wmnedsnanle visil nesuenaggydednenmlunisiiuyarifuamuuisdiu uazding
ADITUAINAINILVINYUIINTIAVBIAUNT NI T 9B TIana3

5 msviednslunisdensians (Call Options) Wumsiiuarudedinesumneaiadue
Fuorwibiviayuegslaiiiala

6) newulsznIeRuiunaliniudAydududurainnniinsiiulavesu wageaidng

(%

Frelsnnmsiaulavemuluuenss

AMULEBIRIUAIRY (Currency Risk)

UAA1YDINS NG AUVBINDMN UNTNIRATUNANTENUIINANU LU LU WOUINAME LU NS
WasuuUasmsmdlesseninasena miLU?SiJLL%JEﬂWIEJUW&JGU@Q%’gUWﬁ nsiAguLUasf1u
A ETRTINALUNITANUIINFANUTEMALAZNITEINTUTDITUAM U AUNUHIUYDIENATY koY
nsiasunUasdy 7 lunguineuazszidoutadsfuuasUssine

AMULEBIINAFEIUN Counterparty Risk

Y] [ Ag Y]

6 v

lunsvgsnssuiinertesiuada (A MsPevienannsnduanaaiananning (OTC

1% [
A A

derivatives) nMslgunannng n15vingsnssun1svelaelidyg1denu (repo) kazn1sdeolned
dyauefu (reverse repo)) finuidssiigdyanazldanmnsaufoanudeyniunudymilé
RevaeutsdIy Tuﬂiﬁﬁ@é’zgzgwé’mazmw%ﬁﬂzgmmqmiﬁu NoWUNANE1AUTTAUAIY
i lunstrszaniuruaz I ueE NN INFnsanasueayanIn1sawuludigFuHn
nindaungreudidulddnsvesau nsluanuisaimlsannisamulugisiaidingts uag
AsssuidouuazAlideiiintuluniseiuldavsvesmu nosuvdneraaunsodauldifies
vdhunseluvinsdlonsldasnsanaulaiagluaaunisaldsnan

71 16 / 93



nowuUndaniauss Nasdaq Equity Premium Income

1.4

1.5

AMULEBIRLENTWAdDY (Liquidity Risk)

ﬂamwé’ﬂawamﬂumﬂmsﬁﬂ%mzumse'?’flaﬁmSawaﬁumuaﬂwmmsﬁuaQjﬁumazﬁuaammm l
Audssinewundnetaiianmedesiosaimunnzveinainvieniiilavesinasmuiianas
Tuanumsaifinanadianmagowh o1affdedesuarliamsonsldviuiivielusaiidonis
LagnawuvdnenafesseuiuTAfianaslurensieataliannsamensduningiamuls
A

ANULEEAINNSI VNI PaUIwa9nT (Leverage Risk)

Lﬁaﬂmmi"]muL‘q’uﬁéfaﬂﬂumi%yamaé’fyzg’]%yaﬁmaéawﬂw (Financial Derivative Instrument :
FDIs) sinagldsuauduliinnn mslfianesalussiugenniadudesnfdmiunismsdous
dyandevedr madsunlasueayariduningsrdaiivadniasenavinliyadivs
dyniferedrtiuAsuntannn faiu nsasuludyaPouearmihenarilfummuii
nduamule

agalsfiony Faamuannsadnwideyanemu saudadeyaninudsuesnaanundniiudulin
MNADYVIUVDINDIUNAN
https://am.jpmorgan.com/lu/en/asset-management/per/products/jpm-nasdag-equity-

premium-income-active-ucits-etf-usd-dist-ie000u9j8hx9#/documents

UENS)

1. Jamnuludinees JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income Active
UCITS ETF ligndnidonuiamzdiuiiddnuazdnuamanduatuniusngu Fraru Tu
nsdlfifianuuansmieliaenadestuiuatuniusingy Tienusuatunrundnguiy
LN

[

2. lunsalfinemundndnisudludindiulasinisdnnisdassndnnisiiuinfided Ay viem

o
=Y

dan1senvainbuiiiuiulasinisiiaennsesiunisidsunlasesnasundn lagdeinlasy
ALY UIINKD BV ULET

m'ml,?{mé'ua'uL‘ﬁ'aamnmsamﬂu JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium

Income Active UCITS ETF Lilos1nnesuillndasiauss Nasdaq Equity Premium Income Suleune

7l Luummw 1l JPMorgan ETFs (Ireland) ICAV - Nasdaq Equ|ty Premium Income Active UCITS
ETF ImmaEf[,u'sawum%luuaamﬁaaau 80 ferfu Auidssves JPMorgan ETFs (Ireland) ICAV -
Nasdaq Equity Premium Income Active UCITS ETF anudinaabidsiuluide “@aumfemaniu

a9uYe939 JPMorsan ETFs (Ireland) ICAV - Nasdaqg Equity Premium Income Active UCITS ETF” 34

I a a a6 a . . o v & o
WuANLEduIrInauldaavnadss Nasdag Equity Premium Income a8 Avu t;gjamuiuﬂamu

\Undasiausa Nasdaq Equity Premium Income 3emis@inuuasonsuaiudesuas JPMorgan ETFs
(Ireland) ICAV - Nasdaq Equity Premium Income Active UCITS ETF g
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2.1

2.2

2.3

AMUFseRIudnsaniUieu (Exchange Rate Risk) : LJuA1ULE8991n A5 UNILYDI RS

dl a 1
LanNtUaguUEUnNTINNIUSSINA

Ton1afiaziinA213Lde9 : AUELIINNNSRURIUTDIE AT IaNIUA B URUATIR19USEINA NS

awiﬂ,waﬂmwamwmwmmﬂaLquLLmﬂmﬂUmﬂaﬂaLqummwumﬂmaawmsawu DR
mamauLmumﬂmiawumﬂmwmuaaﬂumﬁmaauuﬂawaqam'}uamﬂaauslummmuu 9
Ae

HansENUiauu : dwalianaduaussmealinisndoulmudrntuniesouailodisuiu

ANARNUINUAT AN TENUABNANDUWNUYBINBMUNALIATY Feorvvilvinaamulasuraneuwny
Weunifiananisaild

[
[ &

KUINIIUTITAIUEEY : RS teanAUER LT newuIsisanamuludygdouiey

A7}

avidiedesiuanudeindnsuwanildsununasiidavesinnisnesuludadiuiiiui
witnzay Ay neeuisdiaslinudsnindnsuanisusgdaiamueialasuilivse
ManuINdnwaniUasludiunldlavinsdesiuninudssld

AYNULEB9AINENINAGDY (Liquidity Risk) : muLdsInamuliaunsodenseuienannine

Ioluseimangauvsesveznaduaunls Wawnnannindinemuliyamulivinaninases
lunsgeuny

1an1aNasNAAMULEEY : N15TRVIULUAYULDVBINANNINE LaL/N30ATIANTHINUIUATILAY

Uunaulos
l.ﬂl a l.%’ 1 1 dl ¥ =) 1 ¥ dl
HANTENUNLAAAY : NBIUBIIVIEATIANT L LAluYIIaINFBIN1TMT 013 ldlasIAIR LT

ABINS

KUINIIUTIIANUEEN : USENTANTTasiasudenawulunesundnifian neaes wazd

Rauly NM3FevEMheaUNaRnAdomsoIdRI UNISTRUIENNIEAINUYBINDINUY

Anudesiiinannsiinesyuliisnunsaasyulu JPMorgan ETFs (Ireland) ICAV - Nasdag

Equity Premium Income Active UCITS ETF lagnsialy:

lananasiiaainudes : Wesinnemundniinasmudiamuiinisasuslasseazideniu

91dmansenUegelitudAy wu Reulunisamu uleuienisamu vsensaNanauLnues
NOWUNENAININANDURNUTBINBMUMANDUT NiluleuIgnsasyulnalALaiu

71 18 /93



nowuUndaniauss Nasdaq Equity Premium Income

2.4

2.5

2.6

tdlng a v = Ao N v
NANISNUNLNAUVY :ﬂ@ﬂnuaqﬂwﬂ?ﬁW?ﬁﬂﬁﬂﬂUiUﬂ@ﬂﬂUﬂaﬂBUﬂ NUFNYULLAYINU N7

Wasuuwlasdananienavilialdineveneamunaniineamuazsiinluamuuazanaiiunsd
saUssmannamudillamuuanaaluangula

KUINIIUINITAIMLE-Y : UTENTANTITNAINTULFRNamUlunamuUmranIlAan AN Sluau

AU NTDNDVBIUTENTANITNMUNAN kaLAIINAINITALUNITUTIITIANIT AADATUNITIA
suduanueiioanuITndnsuiuul WWusu

AUHINYRINAN1sUIRUAUNdUUsEIA (Repatriation Risk) :

lamafazfinanuded : Arudssiniiinainnisasuwdainislulssmainesudiliamu

WU N1598n1IMIN13 Tuansiiadngenisalnliung ilvnemuliaiunsadiduamuias
HanaukNUNaUUsEImNAlansUIUAINAIA LY

HaNISENUMAAUY : vhlvneswullaunsatBundudiunlulssmeala

RUINISUSHITAIULE Y : USENIANITILAAMINADIUNITUNITUAURUAINN9NNSIEIBY ANY

LATHIAT A1IEN1AEU a1 Y #aenuTadeiugIun1eg veUTsnANNBIN UAIY UL S
Inaga iWedssiiiupudsnmsawululssmaiy q fsentivananudedludiuil

ALEBINaA (Market Risk) A213LE8991NANUNUNIUYDITIATAS NN NE UIansweauly

fan

Tananasiiannuidss : LAnnnsasulUawestadesie Wy A1siAsegna denuunas

N3LilvRIAREUTEIVA @n1UN1TAIvRmAINRUAAIAYY SRTIMANUAELRUATIANNUTEMA

HANIENUMAAYY : 91998TNANTENUDITIANVBINTIANSTINBUamUlY wazdanaliyad1miie

A9 UYDINBIUTAITUTUNIY

LUINITUSHITAIULE B4 : USENIANITALYINNITAARIULALILASIZUNDIANIUNITI LAY/ NS D

WgnN1saldnAey 9 Ne19AnTU Faenalinansenusesimedaiitudfy wavaniunsusuilaeu

sala b !

PANNSNINNsUwaII e suNansenuliunsauiuanznisalngsasinale

Aud geann1Tanulud g eviearmt i adasiuaduid e (Derivatives for

ca Y a '

Hedging risk): 1Juanudesannnisfsimudnnsndnonsdsegiisnanadoulnluiidniansaiy

Y

Puiunaianisalld Inge1aasiinantadesneg wu dnsieende nieladeirsugiadusg 7
\NEU99 Fedwmalnsinvesdydevisaisminiinisiuasunlategrsiitodfgy
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2.7

2.8

Tamanaziianudsd : 919AnnTadu9e W dnsmenids wsedademaasugiadug 7

a 1%
LNYIVBN

[ [
[ N

HANTENUNLAAYY : +H099INFYYITVIBE1NUID1LANURUNIULINATIMENNT NI N U

L Ag7)

¥

fathy mnnewuamuludyadevearmingenvinliaunsndanddanuduny wnninnis
awmuludunindfiugiu (Underlying Asset) n3difinasnuasulundnnindfananietosiu
Anudes nesyuazknumutouluissyludygdesiunundss Jsaildanasiuliens
wnndt vdedesninsmnaiavaztu el msamuludgyrderisdrmiuietestuai

v v
Navo ¢

ety e1vgldanunsatesiuaundedlaviaovnun wagnsiiginn1snawuaInn1saiig nasyu
onadslonialunislasunanauunuiiunnlunalisavesdyg@evisannindnisildsunlas
WinFunieanasessivediny lnsorvasidululufiAmadoiiundonsetuiundnnswega

nowulaasu

BUANIIUIUISAIULEB : USENTANITALYIINITANBILALIATIERAILUTO 19D IVDINANNTNE

HaNANIBE19TBUABY SIUNIAANINADIUNTITANSUA B ULUAIT 19T NANTENUMDTIAN kA
USuwdsumsasmulimingauivanunisal iveliiinusslevlasaaunnayu

AAULH 8991nN19ANTUIUYB I BBNATIH1T (Business Risk) : LAAIINN1TIUA BULUAY

Adansaunsyihmlsveseennsans

lamanagiiaanuidss : Yusgiudadeseg Wy Ussinngsia lassadenele Aldaneves

Aams Jadeninsenuaniznguanamnssy vsensaiunungluvesieannsiansios

HANTENUNAAYY : N15UAsuLUaswesladeninanensdinalisnninsasiinesyuamulsy

anas agyhlviyarmingduansuoinamuanasmg

LUNIUTNITAIUE Y : NBIVUILHINTUIAALADNATIAT Lazins1eiTades1ee S9uns

AAANAAIUNITAUNITAUN1AAIHANTENUABNANITANT U ULAZTIUENITTUYDINTIANTT
NBIUAMU

AULHEIIINANUANTALUNTEI5EMilveeannsans (Credit Risk) : AULEEIIINNTTT

Heonasansliaunsadnefulusuvsonanilela

1o

lanmafaziiananandss : audesdudunaniaingesnnsnats aA1Usziu wioRdmyan

Y

=

Uszaunmgiayu viselifianmageaiiesmeiagdnseau vsethssAuuEIu

HansENUMiaY : newulilasudissAutuiursensnledlofsiunasuimun
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2.9

2.10

WUINIUIMITAEES : V9T UTENTANITAETIAT19iTad609 9 Yo BaNnTIa1T LAY

ARLEBNATIENTNIAMAIN FIUNITLATIERAMUAINsaluNTTISENTvesdoannTIa1T0E19
JOUABU

UJadeadnud seainnisamulusiesdszna (country and political risk) : LARAINNTT

Wasuwlaslugiinanseussinannamuluamu

Tannanaznan1utdss : tAnandadesnee Wi tadesnintazsiudinsiua sulyaimig

WISYINT N5 N5 ARBAIUNTIEARIANY AAIAYUYBIUTENATINDIUTNAIU

HANIENUNLAATY : D19AIHANDTIANVBINTIATNNBMUaUUTUaRAY kavilayaaming

gnSvaInauananig FamnnawmuiinisamunseandlugiiniavseUssmalaludnsaiui
a3 Aazvhlianudsaiinnniu

KUINIUTUITANAUE Y 1 N UAINITAAAAIIEEIIINNTaUlunaIan Ui lalae

AARINLALIATIFAADIUNTAAULATYA LA NI 09909 TENANT BTN AN NBIN WA Y
RERNGFRIGH

AN IRUBnIIaniUABY (Exchange Rate Risk) : LJUAMMIEE991NASHUNIUYDITAST

dl a 1
LaNtUagUREUNTINNIUTEINA

Ton1afiaziinA213Lde9 : AUELIINNNSRURIUTDIE AT ILaNIUA B URUATIHUSENA NS

awiﬂ,waﬂmwamwmwmmﬂaLquLLmﬂmﬂUmﬂaﬂaLqummwumﬂmaawmsawu DR
mamauLmumﬂmiawumﬂmwmuaaﬂumﬁmaauuﬂawaqam'}uamﬂaauslummmuu 9
Ae

HansENuiadu : dwalianaduaussmealinisedoulmuderniuniesouaailodisuiu

ANARNUINKAT AN TENUABNANDUWNUYBINBIUNALIATY Feorvvilvinaamulasuraneuwny
Weunifiaanisald

[

KUINUINITANE : N UIzTiTaamuludyFevIsaniieUesiuaudss

mﬂé’mwLLaﬂLUﬁSummaﬂﬁﬁf\]ﬁumﬁ{f@miﬂamu (dynamic hedging) ualiiiuspsay 105 ¥4
yaranudssdifeg vl gannisnemursfinsananiadefiftes iy wualduuazey
AuNauYeISnT AN sy ANIBLATYINILAZANILAAINNTITREU TInTRUNULUNITYINGINTTY
Wepnnisaifiavmnednsuanudesy Tnedufiunsnieldnseuulevisnisuimsnnuidsives
nesu uazardlassviazAnnuaniunisaliienadmansenuserduananiisUszimaog g
feLiles
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211 aradssszndnemandunindiunadyyrfeviedrmdriianundeulnilisenndas
iy (Basis Risk) :
1. dunindsrdedyandevearminiildlunstostumudsdailddafofuiunsngd
nNaauaU (Cross Hedging)

2. Tuanmezinainlinnuiuniu kazuse dUgmiauanInaaes

(%

3. dyadevisarminliengaamndaliviiussesnainisamuluduning

nansznuNazfedu: analianunsadesiunnnudswiuiineamuaiands wazervdamansenuly

\Weaudayar1kuamula

LUANIINITUIRITAIULEDS

UTEndnnsAneuLarUssdivaniunisadtosiuaudss wazanuduiusvesnisildsunias
FIAURAUNTNE 01983 Tudgerivaunsudndesnistesiuamnuidssegeasilans FIusem
Jansaeiiansananiiun1susuugmse unlalimunzauiuaniunisel

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UTENINN15983AlY AT 298N ITUTNITHATTANITAIIULE B0 1UANTNAS DIVDINDINY (Liquidity
Management Tools) a9

Yaganamu
1. ES-NDQPIN-A 5. ES-NDQPIN-P
2. ES-NDQPIN-D 6. ES-NDQPIN-E
3. ES-NDQPIN-R 7. ES-NDQPIN-S
4. ES-NDQPIN-I 8. ES-NDQPIN-AG

1. wsesdlemstvualigamuludiuniszailding
1.1 esssudeunissneraninaaes (liquidity fee)
nNowusNIN
gn3AsTTILleun1sSnwan naaedlitiuiosas 2 Y0ARIMIEAIMNU TERULAAINITVIBAUNLIY

amuvseduaguniivaueen lifnindesas 15 vasyarmSnddugniveinoamnu way / v3o
seggIaInshonsesiivasyuliifiundi 30 Ju
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vaninaiLazieuly

U3¥ndanisasiiansanseniiu Liquidity Fee lugnsasgaliiuosas 2 veayaninuisamu lag
Ustndnnsezdamesni Liquidity Fee Foniiuass siufsseduyadinisvisfuntisasunie
funBsumieamueen uasnseszeznansiensemthuamuiitsSenifusssaniond lumiide
Fyaududoyanawmusin uaz/miemaivladvesuieniamanionunsemisduiivisninnis
AU

YAIUAND

US¥MIAN1sveauANSIUA suLlasdne Liquidity Fee i3aniAvaisldnunasfidavesuity
Jans uiliAusngsgaidmualilulasens samfimavasundasssduyarinisuieAumniog
awunieduiUdsueen wasvdesraznainisiensesmisamuiiazdenifuasssudeuildan
paofidavesuiinianis uildmnitgasnsuedunieduidsuniisamueen waz/vie iy
nisvernaniensesiidwualilulasinis Tasuisndamandamelunidodudutoyanosmu
sz ivleduesuTiminmsviesiunsesduiivignidanisiivun

UFEN9AN1990dUaNSANnuATIazIdsanannaiuaz/violiouly Lagdnsa Liquidity Fee 9
WANFANUANNTEEZIIAINITADATMUILAMU Lay/MTaLaAIN1TVIAuNIamuUVIaduLUaEY
ieamueenie

a v o

UsEndnnisveaniudnsnaziiveyavenmiisamunyia (613) uldlunisiarsuiuazuse

v a

AnaulalFeewing 9 MReatesiunsidiniesile Liquidity Fee Tufuvinnistiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

vsEndansasdudlinanidanarsandenld Liquidity fee Auanaaiulundazurinisiiinisly
\Avesilell

a v o a = =3 . .. = % a [~
UFENdan1saziansaieniiy Liquidity Fee Taadudnnislunisiiansanidulusuulsuisiay
WU NAUTEINIANITAMUR Tneiansanantadeds o Aneates lawn

1) FunuuazalFinennstenenndauainesusay (transaction costs) Lt bid-ask spread
fdsunvadlunnnistevenindadusunuuazaldiglumsinudadiumsamu uas/m3o
dunuuazAldiefignizeniiuannemusinuatonis (n3dl feeder fund %3e fund of funds)
sufsiunuuaalddeduiifendes Wudu

2) dunuuazAl¥I1en15vgInTsy REPO ielaSuanInAad5essugInssuvuning (613) uag/
3o funulun1suiuldasianseyiusinetosiuninudss

3) SEAULARINITVEAUMEamUVTeFUNAsUMNEaMmURDN LagyiTeTeeslIaIN1ThenTamaeg
amurastenhuamuidenaaedivuleutensiensemanning
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1.2

4) ANTNARBIVBINDWUTIN WU dnmAdeveminddunnemuionses
5) #a¥AN15amU WlEUIENITAMU AFBAIUANIEAMIAYBINTNEAUNRWUY

6) Jadudu 1 fouAnduluewian Mdnansenuaninadosesndnninginesusuamu
Tngusvniansenfiannsanlideyaussnanismeliteriiansaifeguasriosunigunazuie
myUssdiuandedefifertoviifiausaildfieliannsaduiunsidnelunaiwazfeuly
o vty

. lunsdlfidnnsldiadesie Liquidity Fee 4 uS¥mdanisanunsaionifiu Liquidity Fee wisnfinann
nsUSuyarminsAuanidegninssuaiasfouduyulunisdononingduresnasmusay

(swing pricing) (§11l) n3enaifiuasssuionntsd evreminsamuilasieudunulunisdevie

n$ndAUroIneINUTI (anti-dilution levies - ADLs) (131) uagaunsoldsauduing esilelunis

UImsanudesanmagesauls

. Tlunsdiffinsldin3esdeo Liquidity Fee © Iuann Liquidity Fee fisaninulaazdinduidinesyu
aglsfinunisidinIesilefliiingusrasriiioussminansenunsauiionninduiugteviiieamu
nsmsamulunemusely insedletililatingUszasdiioainmanauunulvinaswuusdegidle

NBINUTIU feeder fund wag fund of funds

onamuuangniadinisly liquidity fee uSEMIANITIERAITUIALTUNSITARAAd BIT UNBIYU
Uaneng

eaziBoaiiiuif

denesulaemild liquidity fee UTEminnisazdniunisliaenadestunemuuatenis audeya
AlF$uan neaulatnis lnsaziFeniunudadiuanmsvefumieamuvideduiUaguseniivie
ulumunafidavesuignianis lnemilsdasslovivesnssmuuasyfonissamuiudfny deaz
fudunsaumeliitenssurmily wasdulupuivssmaiifedesimun

nsUSuyaAmMSNgauansmegnIn1sAUInas Ui uluNTevIe NS NGAUYRINBMNUIIM (swing

q

pricing)
noUsIUNIY
dngegaliiiusovay 2 YearIuILamY FgTs

Full swing pricing

Partial swing pricing
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vdninauaiuazieuly

. USYNIANTEIIMUASNT swing factor gegnliliiuiesas 2 YoUARIMUILAIYU LAZUTENIANTT
zfiasandenly Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing #1319 a#ila
YosUIEndnns InerddsUselovivaanemuuazitoniisaaududfey

. swing factor fiudnnaslunisiarsandulumuulevisuazwuanied ussndanisivun Tny
fnsanantladsing o fdedes toun

1) auukazAlIgaINNIsToueNINgduTaeNamUTI (transaction costs) LU bid-ask spread
Mldsuwladluannnmsdevensnddudunuuazaldinglunssnudndiunisamu way/vse
v 19 v =i = < ] =
AuUNUKAEAYIIeNgNTENAUINABMUTINUAIENN (nT6] feeder fund %38 fund of funds)

udwuuuez/m3ealdieduilneites 1usu

2) dunuuazAl¥I1en15vgInTsy REPO ialaSuanInAadseesugInssuvuning (613 uag/
w30 funulunsusuldasianseyiusinetosiuninudss

3) Jadedu 9 nerainduluouinn NINANTENUANINARBIVDINANNTNENNBINUTINAINU
il UsEmdnnisenafiansanlideyaUszananisnielddeinaaieiioguasvsoauufgiuwas use
nsuszdiuntatdennertesyiniaunsailaiiieliaunsasiiunisidnglunauastouly o

YadEU 9

. Swing Thresholds fnannistunisiansundulumuuleouisuasuuinienusendnnisiviua Loy
A1sunantladeng o AAeates lawn

1) ANWARDIYBINDIMUTIM 1FU AnTnAGesvmINGAuTineuTonses

2) wednnsasu ulsuenisamu naenauANIEAMATEmINS ALY

3) Yadudu q AerdAndulueuian Afinansznuaninadesvomanningfinosmusiuayy
fiall Uiminnisenafinnsanlddeyatsranunisnielidefianisifoguasvidoauufigiuuasvio
m’iﬂgztﬁumﬂﬂﬂé’fﬂﬁL?{m%’aqwiflﬁlmm35\1/‘1"11611%1‘151’3'%%@"1LﬁumsléfmaslunmLLazﬁ"auisu !

YaEU 9

o vuglnvazuids vsEndanisazluly Swing Pricing Wiy Anti-dilution levies — ADL L
aunsabrsIunuLATadlalunsUIMsANUEssEN Aaesule
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YDAIUAND

USEndnnsveaniudninaziteyavesmiigamunnata@iiunldlunisiiasauasvsedndula
1309719 9 MAgIesiuNsidAIesils Swing Pricing Tuduvinnsiu

U3EN9AN1500a3IuaNSIUa suwUaIsn s swing factor MiFaniiuass lanunaefiiaveiusem
Ian1s uildiiugnsasaanimualilulasanig

USEndnnIsveanudvsaziisdentheamundissRumede siudndusentoniisamuluiu
n1sninisldimiesdia swing pricing kazuiEeninnisazisandontigamuaanatulyluns

(%
)=

Nsunazniednaulaiesng o MAsdesiunislidiaTesiio swing pricing Tutusiin1siu 99
USEndnn1s9eanuandnarlivasuntasnsanidunisle q dlaaudunisusedndulaliuda
WAendesiunisldiaiesile swing pricing luuvhnistiu wnnanendssngindaadentieasu

a

Vanuaviseundasiuihnstuldasnsaseninuidulduar senstoniisamuitiszeedai
Seniululatu Wildsunisdaassmbeamu sadulumunasiidavesusenianis

AN LTLAS DD

1%
Y

N

v

v3gnInnsesugldnafiianiansandentd Swing Pricing Funnaatulunsaziuriings Adnasld
wpailedl

Tunsdiiussmdanisitansanld partial swing pricing asidunsldianeSurnisteveladidnaay
YosaRdenenisauavsrasnamuiisufugad mindaugnsimuavesnasmuianiundi
swing threshold fiugsndansmun lnefiyadderenisasmuansvesnemusuinaingae
nsBeuEaImu (subscription) UanyaAMsFUIUABUaBawULE (switch in) Fndead1nis

PMeAUNILAU (redemption) agringigyarmnsdulUasunilisasuean (switch out)

& a ad o ) ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wenawmulaleniednisly swing pricing USENTnNIsazNAsuIALTuNsIi@enAd aeiunoayu
Uangnis

NUALLDYALNLLAL

Wenawmudatendld swing pricing Us¥ndnnsagatiunsiiaenadesiunasmuiaienia audeya

nleisuan newuuatena laglduanns best effort Fadulumunaiidaveausendnnis wazanlsds

Usglevdvaanasuuazddondisamulud1dy neandunisaiunieldiidenaamusiuialy was
Julumuivsznafideadeaiinug
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1.3 Aressuennis¥evieniieamuiiagyiousunulunis¥aviensnddu ¥8anaevusIu (Anti-Dilution
Levies — ADLs)

noUIIUNIY
dngegaliiiusovas 2 vesyarvIsau

PANNUNBAZEaULY

UTEMInNsEiansaiseniiu ADLs Tudningeanliiiudesas 2 vesyarmiisamu

U3Endanseiiansaseniu ADLs taeiindnnislunisinnsandulumuuleuisuasiuinid

UsEninnisivua ngazednnglingseilounasnisusenialazvsawuimeiavesdinau

N.8.9. LAVIOEUIANUTENTANITAMULALNTBNUIBNUNTIIWIADU 91981 N15AmIUA ADLs factor

agAnflsialadennetes loun

1) AuuuazAlINgaINNsToUIENINGFUTDINBMUTI (transaction costs) LU bid-ask spread
Mldsuwdadluannnmsdevensnddudunuuazalddnglunssnudndiunisamu way/vse
AuvukarATlgINefigniseniuaINnewusIuUateni (nsedl feeder fund 38 fund of funds)
udwuyusezaldieduiinesdes Wudu

2) dunuuazAl¥I1en15vgINTsy REPO ialaSuan1nAad5eesugInssuvuning (613) wag/
3o sunulunsusuldasianseyiusinetosiuninudss

3) Uadedu 9 nerainduluouinn NINANTENUANINARBIVOINANNTNENNBINUTINAINU
il UsEmdnnisenafiansanlideyaUszananisnelddeinaaeiiioguasvsoauufgiuwas vse
nsuszdiuandadennertesviniiaunsailaiiieliaunsasiiunisidnelunauastouly o

YaEU 9

A15A1MUA ADLs threshold dndnni1stunisfiarsandulumuuleuisnaswuInenuseninnig
AMuUs TAgUSENINN1aATenaladeneIveeinedtod owka

1) ANWARDIYBINDIMUTIM 1FU AnTmAGesvmINGAuTinewuTonses

2) wesnmsasu ulsunenisamu naesauANIEAMATEmINSALTAIY

3) Hadedu q fleraiAntulueuan filnanssnuanmadesomdnningfinasuswasu

fiall UEndamseonafinnsuliteyausznunisnglitefionieiitoguasvidoauufigiuuasuio

A5UsEINANNTReNedTauinRa usavilatialvaunsaswidunisianiglunaiwaziiauly o
YaEU 9
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o vuglavaznils Usndnnisaglily ADLs wSeudu Swing Pricing weigunsaldsauiuiasesiioluy
AMsUSMsANULEBsENnAdasdulR

RGRAGITG
. UTYnIANsveanudninazideyavewmulgamunnyie (d1d) uldlunisiansauiuazvie
AnaulaiFeswing 9 MAgadesiunsidiniesie ADLs Tuduvinnisiu

. UiEMdnnveanuAvsinsihAdenheamuiitisziuieda nudulusendenineamuluiu
yhnsiifinisldiadesiie ADLs uazusdndanisaztheendenthamusananluldlunisiansan
wazdesnauladosing o fiietestunisldiniedie ADLs luturhnnsiu siell usomdanisve
anuansiaglideunvasmsduiunsle q Alddiiunviesadulalundiiedestunsld
wpaile ADLs Tufwhnsiu whnnmevdssngindacdemisamuivmnrieunsdimyesiu
yhmsiullansadenduiuliuarmemstemieamuiidissiedaiiFoniulailadu Wi
mMsdnassmieamu Jadulumunasfidavesuitmians

. US¥mdanisveanuAnsiiazifunifu Anti-dilution levies — ADLs 210 7ivhsensdontieamu
wagduiasumieamudi vieveAumyamuuazduiudsumiamueen iesildeilmied
A ADLs threshold fiusemrmunly safeuisnianisveanuansiezfinnsandmunsnsinig
Fonifiu ADLs Aunnanaduls wagveanudnsigidemmunifinfslunisienfuamesedn
Memsdevheamuuarduilasumeamud viereumhsanuuarduiUAsumisanuoen
TutBinannauiuvaiivisninnisazvunls

[ a

- US¥mdanisveanudnsilasuniadng ADLs MFeniuass linunasfitdavesuseninnis uely
a o ™~

Audnsasganimualilulasenis Ineuseninnisavilamelunisdedvivdiudayanausiy
waz/ 130 3UlgAveIUT AN B aNIUN YR IN N BUNUTINTANSA LA

msisanldiaTaile
- Usendansandudldnafidafiansandenldnisseniiu ADLs Auanssiuluusasfuviinisiniinas
19p3eailetl

. Uidndansonnfinnsandeniu ADLs Tasazidunslfiams fuhnmsdenslaiidndiuveyande
VIYVUILAIVUANTVOINBINUTBUAY yjaﬂ'm%’wﬁﬁuqm%ﬁwmmamamu de1LAuNI1 ADLs
threshold fiuTEmdansimun Imaﬁgam%@msmﬂwamufjw%wﬂaqﬁquﬁﬂuamﬂ']ﬂ;gaﬁiﬂﬂWi%a
yBaYU (subscription) UaNYAaAINTAUALLUMINEAMTN (switch in) FindneyarnIsuERy
MU2889M U (redemption) LAz AR 188aAINTAULUE sUNU8aIN DDA (switch out)
st TeasBeensnaduaniuluniisivismiamstmun

- USEndansimun ADLs Threshold Tnglddayadissialuil

1) yarMsFerilgamuiazduilisudiunnninyadinsvgaunlgamulazduiuioussn
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2.1

2) darn1sveviivamulazduldsudntdesninyarinisvefuneamulazduildeusen wa
USEMINNI58713NTNMMUA ADLs Threshold (1) waw (2) Tusauisineiu

. lunsdlfdinsldiasesile ADLs U ADLs MiSeninuldazinauidinesmu sgslsinmunisldiniesdle

MO UTEASALIBUITIMINANTENUNAUT oI RART U UL Honie feasasmulunewusoly

[
a

wioetlllalingUszashiiioasnmanauunulvinasuusdegidle

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

MeazBuaLiiani

deneaulanemld ADLs viindanisazdniunisliaonadesiunesulaems mudeyaildsu
Mnnewularens Tasazdenifiunudadauannisismenstenhamuuardunasumieasmu
1 WieveAumitsasunarduldsumissasueen nieidulumunaidavesuivnians uaz
Ailsfsusglovivesnamuuazgfomieamududdy Tnodudunsaunglimdonsmusuily
waztfulumuiivssmafiieadesiinue

nsimuaReulrsetednintunsfumdieAunilsamu
S2ELIANNIABILINEWNTINBUNTVIBAUMIIEAIMU (notice period)

nousIUNIY
e floniigamuAeInIslanountIgamMuULaRITUR fadsegar 15 vesyarmsngdugnives
newu sxfaadsusEnianisaramdilunaigeaaliiiu 3 Juvihnns

vanunasiuaziouly

. Uitmdansazimunszgnanigieviheamudeadiarmiineunislaneumitsamu (Notice
period) lanunasfiavesusenianis ualiiiu Notice period qqqmﬁﬁmumiﬂuimqmi AU
wsgarnisldneumheamuiidonfuaiddmunasidavesuisnians udlisniyadidusii
fualilulassnislaeuisndnnisesdamelunddednuduteyanamunuuay vialiulusves
Uitmdnnsvteriiunsteaneduiiuiindansimue

. USENTRn1501914 Notice period Saufuiad esfiolunisusmisainudesanineasadu loun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings g
vieiadeafiodu 4 lngfiansanananinades uay/vienaonauannynainvemindauiiamulu
vquztiu 111318 Notice period isanIasiloienosldifivaelunisutledymanimasesves
GRSV Faorasedldhutuniosdiolunsuimsanudesaninages Suldun Liquidity Fee, Swing
pricing, ADLs luamunisaifituirdessamedunuiifistuiesanmsneluviinaiinnviesian
fildmungay waznsieenadedddsiutunsesiolunisusmsanudssaninages suldun
Redemption Gate lunsdifilasutiszaanendnnindluiiuniollfismesnanislaneu wWeduns
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yzaemslanoumheamu uwasvdesnadedldsiuiuedestie Side pocket onsiansintiatnseni
videliamnsadmigldfenaiaumnauna viootadeddsmiuiniesiiolunisuimsanndes
anwages Suldun Suspension of Dealings Liefin1snsznuseaninadeslaguveenavy uay
1514 Suspension of Dealings aztdulsglominonssmunazgmiisamuiidansegluneayuiu

« lunsalfiinisld Notice period wazilmgivinlidedldinTosledusng viininnsvoanuaniae
urdsiildann Notice period uul,ﬁzjummﬂumawlmmuﬂﬂmimuwmiwmima N9l
U%ﬁ’m%’mmiawwmimﬂm Notice period 'ﬁ’;uﬂumiaquaau Taun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wagvionsosiledu 9

. Uitndamsveanudvsidsunlas Mvussreznaigfenisamudeudssrmhisunisldnou
ymiwasu (Notice period) Tauden1sivasunasadinislaneumireamuldaunasiidaves
UFEMaAnIT udlsitAu Notice period geamiirnualilulasamsuarlsisniaddusidvuels
Tulasanis IWEJU%QJV]‘:]JWﬂ’liﬁlzlﬂG]LNﬁiuﬁﬂ\‘iga%“ﬁ’mﬁ’mﬁﬁagaﬂ@ﬂi/]ui’mLLa:ﬁL’dJUVL%G?%aﬂU%‘L:}JVIﬁﬂmi
vioRumMItaIaBuUTENdansimue

a

. UTYNIANISYeanIUANI Nz Toyavewmulsamunnuie (619) uldlun1siansauiuazvie

Y

AnaulalFewing 9 MAgatasnunisldia3esdla Notice period Tuiuvinnisiu
MR TR RPRTRISGE LR

a v o & v aa a & Y . . a ' ) ' o o aa Y
. Usndanisasluglinandanansaudenld Notice period Niunnssiuluusas Tuvinisniinisly

U
RN

a v o a v o . . )= [ a <)
. UiEndanITenaN T ltlazAuATEEzIaT Notice period lasdundnnislunisiarsanduly
AuUlgUIgLaTLLINAUSENdAN1sAvue TneRarsunaindadenie o Afeates laun

1) ANMNARDIVBINBIUTIN WU annAdesvamnddunnemuiienses
2) WoINN13ANU WEUIENITAU ARBAIUANITARIATDIMTNGFAUNAIY
3) Yaduau 9 NorafinTulusulan NINANTENUANINARDIVBINANNSNENNBINUTINAMY

il U3gndanisenafinsanlddeyaussananisngldderianieifioguazrsoanufgiuuasuionts
Ussdiuantadeinedesinfianansailaieiv@snsasidunsianelunaiues Souly a vz 9

NBINUTIY feeder fund wag fund of funds
Wenawulaten1alinisly notice period UT¥NIANTTIEHIITUIALTUNTITdDAAR DN UNDINY
Uanena
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2.2

UAZLDYALNULRAL

idlenawuuanensld notice period Uisndansazsduiunslvaenndosiunomuiatens A
Yoyaiildsuan nesutatenis nglindnnns best effort Fefiomrvenvazdosudsarmiiounis
Yefumheanu e [Wulumugaitavesussninns uwasmildelselovivesnauiasiiontisy
asuidud iy lneduiumsaunelivdensmusuiily wesdulumuivssmafifedesimun

WAUNSUIEAUIIERU (redemption gate)

noUsIUNIY
WA1Y Redemption Gate Tus1 LiA1NI1508aY 20 Y0IyaAMINEAUANTURINBINUY LAY Gate
period g3an LA 7 Tuinns luusias 30 Ju

PANNUNBAZEaULY

U3¥NIAN1592iMUA Redemption Gate liifinninsesag 20 voyarmsngduansveanasu Ay
swazdunIsnisewandulunudsnusendanisiivun

US¥NTAN1592imMuA Gate period gean Laiviu 7 Tuvinis Tuusag 30 Ju auseazdunisnig
Auanlulymudsnuisndanisivun

lunsifiusninnistmuadoulufiovstanunisailiunfidae Gate threshold Tunsdidena
Redemption Gate aﬂ%’l,awwi’uﬁwm'ﬁs?iyaﬁmaimﬁé’mdawuamuam%amwﬁwamuaw%mamamu
Feutuyasmingauanivammnveanamuilainfuniennnii Gate threshold fiudeminnis
e ImEJ‘ﬁ':gJJamﬁ?’faﬁmwﬂwamqu%maﬂﬂamuﬁwmmmmﬂammi%@mwamu (subscription)
UIn YarmsFuABumEamun (switch in) FindneyarnsuEBAuMIIEamU (redemption)
uazvindeyammsduasumieasmuesn (switch out)

UTENIAN139E NN TUAIMUAITNNTTUT 8AUNUIEAMUAIYN Redemption Gate lagn15iadeniy
dndau (pro-rata basis) YvosidesugonuntsamuLazdulUasween a Junly Redemption Gate

UTENINNI501ANA1TUIAMUA Redemption Gate ua gate period Tuusazaaunnaietuld us
Redemption Gate zlalsng Redemption Gate Guum uag gate period AgliNNAITTAUINATUY
fszylilulasanns

[

AasudRuthsamuLazduUasueenduvEe UsEnianisasihluvisemsiuiuinisuie
Auiheamuiall sauiuAdsudefunilsamusasduasusantnidnudndiu (prorata basis)
Tnglddnsdindfunou-dwesidsudoAunlgamu 119 flomhvamuaiunsasndnddesy

FoRumheaswukazduilasuesndiuiimield Fululumuleulouaziinmsiiuisninnisinun

(%
&

U3ENINN159NsSudsAumheamulazdulasueenliiiu Redemption Gate mus1AN5UTD
AUMIEAMUY o TWNTTuTeAUMiEamU Vel Luwsinsdiinasuianinaaauiieams usey
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IAN150a1UANTNILTUTRAUMIIYAMUNTRAUWABUNUIEAMULALNIY Redemption Gate 7
Ussnely

- USEmInNsazwslvigfemiiuamuniuileiinigly Redemption gate aglaidngn

. Tunsaliiinsldin3esiie Redemption Gate 1 USEMIAN1TENalTwAUAT D oTUNITUTIISAIL
\desaninaaesdula

UoArIUANS

. USndanisveanudniivdeunuat 8031 Gate threshold saudaUdsuudas cate period ldnn
naefifiavosusininnis wdlisindn Redemption Gate Fustiiszylulasents wazluiiiu Gate
period gean fiszylulasens el Meandenisnisiumduluamisiuidnianisdmun

. USndnnsveanuAvsingfudefunheamurieduiudsumiasanuiunin Redemption Gate
fiusznald

- USENIANISTRaILANSAavUA s LAt INeA I uN15IEM 195 Redemption Gate i
nsunLAN Redemption Gate foussEzLIad fvua n15MA3 aadieduunu Redemption Gate
uaz/ vi3esmifu Redemption Gate Lludu (1) et lunsdliilianansadrszauefumieasmu
Tudufivdeld uisninnsonafiansansndnddmefunmneamuiameiidsedlusents ua
uisffioviheasmuiigneniandddaslaidndn

. US¥mdnnsveanudviniziveyavewheamunnyila@nid) wldlumsiansanuasvsednaula
1509618 9 AAEUsiuNITITlATedEle Redemption Gate Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

- U3ndnnisasidudldnaidaiarsandenld Redemption Gate Aiwanansiuluudaziuiinisn
nsldaseiledl

l

. USENIAN19919N15u 1Y Redemption Gate LawignsalAnga 1un1alldun® ieUseiiiuin
aoun1salenaagldund Tasuiendnaniseranuuateuluileustaniunisai liunfinig Gate
threshold 19 Tngarsanantadeig o Aneates laun

1) anuiurulunaIngouensnddu
2) ANTNAFDIVBINAIANINEFUANAIIINNTILUNF ANINAGDIVBINBIVUTINAAUNG NTBUTEEWIN
ANNAAD9Y0INB UL I ADARRRIAUUSTNINNISLanaUYBINBINUTIN duUinaINNIslanau

Aaun@ Llesandnislansuunnnin Redemption Gate finuuall

3) YaduBu 9 Muonulen1sAuANKALAIANITAUBIUITENIANS
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vl vsEndanisenaninnsanlddeyauszanunisnigldteioaiiiiieguasvisaufgiunagnionis
Usziiuantadeiineidesinfianansailaisli@unsasudunsianelunaiwas Souly a vz 9

NBUI feeder fund wag fund of funds
Wanawulaten1eiinisly redemption gate USENInNIIERAIsALTUNTIdnRAdiUNBIU
Uangnis

MeazBuaLiiani

dleneaulanenld redemption gate UEMdansazdiunsliaenndostunasuuatonig a
oyaileuain nesyuuatema lagldndnns best effort Gefioneenaagldiutiseiuaindidsiu
FofumiruamuuazduiUdsusen ldsmudnaiu (pro-rata basis) vesidsfudefumisamuiay
dudsueen o Juilld Redemption Gate wiailulunugaidavesuivnianis wagddaieselon
vesnesyuuazievthoamuiudy lnedudunsmuneliidensausaily wasduluawd
Usgmailigtesimu

7198 USYNTANI5V0aUaANS Tun15l0LAS 898 aUS MITAINULE 89N INAR DIAULABZEDIUNITOID
winngay Judulumunaeitavesuseninnis

3. matmuesmsiuayadmhsamulunsdiningauiineswusu fnsasmulaeiidedfydeyasi
n¥ndAuvesnesunlszautiamuin anmages vieliannsadivuneldfmesaiauvnaina
deldsunnuiiureuangguanauszlevt vas. annsaldisnsduamarmitsamulasiuiin
yaAmindaussnaridu o uazlvgfeomhuamuiiite eglunsibou u Suildiufingaddsnaraidug
favsTarldsutunendsan faunsadmeningauiuld

6. mshinevdolisudeiumheamumumdisuliudviorgesuimddoniemdsnefumheamu
(suspension of dealings) U3¥nInAN1INBUTIATAA LTINS IAgeEalaliiy 5 Jurinig Liuuse
Iisumsiloufunadinanaindninaiu lasuisninnsnesunufansanud danudelasaain
uavaumnaunaTT L udesss funisderemieamulagldsuaudiuroures guanadselov
Sudlesmnmgsndununsdllansdiniesd

) Wlanansadmiie 91e lou nannsndvionsndduvasnaamusiy negreaumnauna

2) Wanunsauayanmingdureanswusiuldeinlusssu uazimnzay

<

3) TwndndudulaienuasesUsslevivasiomheamulag sy

12 [
a a =

4) nemunulsamulurdnnindviensndauluisseina waslvnnisalegslaegnamilensiliindy
FeneliinnansenusanamusImet1slitudfny
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4.1) pa1ageuenannIngNnewuswamuliansadainnisgevnslaniuund el lanizlunsdl
Nnemunnamulundnnsngngeviglunarndeviendnnsndurisiuiiunitsesay 10 va9
YaAMINGFUANTUDINBIMUTI

4.2) fiwmnisainvitbrlianunsauaniuisuiuasiiaussmaliegiaas wasyilvlianuisaloudu
gananUseinavsesulautuansausenalanuuni

a

4.3) fuwmvilineamusiulidlasuissRuanudnnindvsensnddunamulinumimuniiaiun

Fangaananegmionisniuauuesuieninnisnesusiuuazdguanalssleviiiurausiey
w7

ofls msldnenielisuderumheamumuidisuliudmiessnnsumdsdeviemdsnefiumioe
89%U (suspension of dealings) liusEndnnisnamusmd uiniy Usenadidnauanenssuns
Afundnminduaznanandnning 9 au. 9/2564 Fos néninas Fouly warisnsdanisnesusiu
Wieffasuiill nesusifiofawuiitldsedes uaznesmunsiielamuuszinnanity

siadl nslainevieliisuiefumheamunumdsisulidmdorsngaiumddoniof s Aunae
89U (suspension of dealings) é’wmaﬁu iﬁLfJuiﬂmuﬂszmﬁﬂmzﬂssmmiﬁwﬁumamnuﬁ Nnu.
11/2564 1399 néninasinIsdanisnesusaiiierfasuiall newusmiiedamuidliseses
newusIelanuUTTIATANTTY LarnesLILYARA

4. Anfau

¥
=

1. nemuiladaiauss Nasdaq Equity Premium Income (“nasiu”) enaiinasunielidsdnaveus
d29wti (Derivatives) il afferiuamIdssa1ndnsuaniUdsuiunsianslssmanunasfiaves
finmsnemu Fadamueinazvamunieldfuilsansmsuanivasu/mieldsududusiiniiiuamu
Suusnld wu nsdlfiatuananeaaisansy fuudldugourias finnisnesmueiafiansanamuly
fytoveaminifietiostunnudesiifsdostusnsuaniudeu (FX Derivatives) unadau oensls
A fdanisnemuenafinnsanamuludadiuiitos viserafinrsunlidestuamideddunsd

ARuananoaansansy duuiliuudeen

2. newullamunszandiluniingnavnssumalulagansawna asiu mnddadeauidmansenuse
NNTAWUAINGTT Hadvuo19aads iuamudnIuin

3. nsawmulumbeamuiilinisindu wagdnudsaenisamu gasunisamulunesuiieiui
nsasuluneulatdininzauiuinguseasAnsaamuued sy wasasugauiuadesiions

AnTuINNTA Ul

4. newuiliianudesduenainanmsiddsundadlusuasegia n1sidles uazderuvesUsenannesyu
TamuludvesduamulusiaUseme
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5.

10.

11.

12.

Wesainneeuil Insamuludiedssine Jadauideaininisvesdielseinae1aeenuingnishy
Amgindnganisalilaiung vilvineauliaiunsadidundudianlulsema Seovdmaliyamu
LlasupuRuanussezanivu

Tupsaiinesuil lanusamsedunindanimedeslamuiidinnuanenssunis n.a.a. My advu
91allanunsavefurIgauA N INAAsLY

nowuiidunawusiuilufiuseiu (Non-Guaranteed Fund) HasuenalildsuiuamuAuuisdiu
#30919mUn (possible loss) waz/1390713 kAT UTITRUAIVIEAUMNEAIVUUNAIUNTONINNA kay/
WIalasutsERuAMIIEAUMNEaMUaITININ ST EEna i ua L luntdsdeteiu

lunsainfimamsalldund gamuenalasutisetuAnisauniivamuaitinitssezainvuall

CY

TumisdEedunu

a v o 1

ui¥ndansenasulundnninduienindduduievisnianisuiefufuividndanisamu
Tundnnindvdensndauduiiienawusiy aumdninusindinnuangnssunsifundnninguay
panemdnningimun lnsuisninnisaedalifiszuunuitesiumnutaudmamalsslon eliAn
arundusssudeddemitsasmu il famuannsavensvaeudeyamsamuiieuisninnisldna

[ (3 a v o
Vuledvesuseninnig

iielvaenndauaziiulumungnasivesidfyanaiineauiingsnssusae (sunsonin ddyanad
Aeades”) wu gen gliuinismanisiu wemhdmdnning deenvdnning uazneaula (5ads
Jiiedesesnemudingn) finesmudtamu Wudu Uiininniservihdsleyauarsieazidenves
ARonhenasulunsdifidfomhoamunelasenisiensesnamu (lmsmsauazmaden) 1nni
10% vosnesu viedadrudulaiifuuamumuidfyaeaiiioades vie mudvevesiayanad
fsnan uielkiAyarafanansivaeuaatRvesiienitonomuuazUfiRnanusiuasdotdu
YoangvnefiieItossioly

Tunsdiius¥ndanisiifussdna vietennasiuigaalsema vienhenuvesisiasema viedl
pusduazdosfoRmungranevessgiausana hiifiAetudluvaedvieaniAatuluewan
LU ALHUNITAIU Foreign Account Tax Compliance Act (FATCA) maﬁﬂizmmw%’gam%m udu
HRembsamuliiunsuuazanasdusedlidviunuivmianisfiosufiRnsuazdiunisdnag el
Wulumuiusdyan visedennas M’%@ﬂgwmwm%’gmqﬂszmmﬁ?u %Qimﬁqmﬂ%maﬁé’fagaﬁﬂm VY
fievieawu Mvinad w ATeanuldvesifioniisamu nasnsunsvemdusey Teya uaz
nansiisiAnangfeviagamu uazdansdudunsdulaviidndudmiunsufiimuiusdyan
votonnas viengrnevessgeeUsene e HiomhsamulusadnusisaziBeaiuislumisdo
Fuativil

Aasuaisfnydeyalunilidedyulindile wazasiiunilsdedvuliilutoyaieldidlusuian
wazileilveasdelviaeunuaudnusnwinisamuvesuseninnisliidnlaneudeniisamu
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13, asfasansraidedmulunsavevienieamuesnsaunuifilmdunisuansidinnulasy
seatanugnAesvesdoyalunisdetiuiuveineanusIy vielauseiusIAIvMSoNanauLNUYBINLIY
GNIIIGITLLREI

14.  gamumahanudnladnuaedui Goulunansuunuuazanudsnoudndulaamu

15, msilawmedayanishentisauiiu 1 lu 3 vasneauiladaniau3s Nasdaq Equity Premium
Income a4 Jul 31 UNS1AU 2569

Lifinsiembhwamuiiu 1 Tu 3 vesnguuamalayananis ({amuaiisansivgeuteyanisieniiey
amUYBIYARAVTENGNYAA] LT website Y89 Uaa.7 https:// www.eastspring.co.th)

5. @nsuasdeidninvesdneniigasu

1. mstueswuudsadlelinsveniangfomheampulunsdifinesyuiiyanalafemieamuiunii 1 lu
3 Yasdumheamuiis e lfudwimunvesneny visniamserlifuazuuudssduiiiundy
1 1u 3 du uusdunsdnomunuiiinsusdanhsamuiesniamuydela q dddenuas
amuilesneifen visninnmseztunzuuudswesionisamuiinanlifumudwiuiient

2. deyanmsteviivamuiudeinnalunisidanseenidesniiuuiliuiienaasinliy (013) wazaanig
N3 519a0UTRLAdAAIUN1TNBATIMIIEAMUYDIYAAR
K aavuaInsansiageudeyanisienutvaivuiiutedidalad @i vledassusdndnnis

www.eastspring.co.th
3. AMsleuntigamu kagtednfnnisleuriigadmu

Bnsvelouniigamuy

=

dlousazysuloussiounguveleuntisamumenuiasiuensidounieamu lunsalidsuloy

Y
1

galiimedidnydnemuivuieninnisuiney diulowavdesiniiunisvellnUnyBnowu uasiudouy
neilounmhsamunseuiumvelounheamu

AleuagdaudeAsssuiounislountamumunaninainussndanisimvuall Tuiungudvelou
MigamU na1nlasuAsTsuluunisleuniiuamuangloukd wiengsdouniiuauazds
wounangIumssuAvelowmheamubiuigloul ilumdngu

et wengifouardnddudusunislou luasasuitu uaglumiun® @) Tisudueloulasma
swdldnnely 4 JuvhmsdnnnfuiiviensideulsvhnsToumheasuiadaauysal mauisndans
Lildsunissiniisla 9 9ngfevtirenielu 7 fuvhnstuaniufivhsensissylilulududu ma
UITNIAN59¢0IM SN TIUNTIINANIYNABILAT
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avsveasulauluguziludfoniisamuvesnamuiziiaduiseidiswenzidounbeamulatudin
Fogsulountheamuluayanziounriivamud Faunenzsdountisamnuagyininislouniigau

nleuludusulounely 15 Tuduudiuiumveleuntheamu il g5ulaulintfagdesnsuayn

IS a

Uaynanadnsluniigamu aumvuanaiiuensidouniisamuiamng
Fadrinanisleuntieau

1. dhevtheamulienaloumhvamuliiunseiieyssleviiv

Y aa

1) wardasansgaiing iR ugiuegluusemaansgolusni (Fe5ufefunauvauseine

3 Y
Y

An3IFaINTNT TN UTEImMAAITOINTNIATOUATEY) TINDH N dnTsdaiiun1svesUseine

=

anigewIsny vserne Green Card MieanlagUsemeAanigaisng
2) dAymna sadeu3em wsemwiudiu Wududadansunieldnguuevesseinaansgosng
FiEVedRYARSFINAT

3) MIBNUVDITFUIRANTTOTN M ULAZUINUTBAENSFRLLTN

4) gamudaiadevieiudeya viedimduigifumheamuveiuienianis vietsy/Sudisedu
Wertumiigamudinalulseimaansgeiuini viell saudadamnunlddiununseddnnisn
aseglulszmeaansgeasnlunisaiiiunisianga

5) NewWsngauvesyAnauazifiuAnafing1InIule 1) - e 4)

2. ghenihgamuliendleuniivamunsanisleuniivamuanadmaliusgninnisldaunse
UfvanihifiR rdestunguunedndhenisdesdunagysiudsunisweniu nquung Foreign
Account Tax Compliance Act (FATCA) nfvu18Common Reporting Standard (CRS) 32489
ngneduiTdnvauzfedty vielnansenusenisasuresnemuviederfomieaimu wiese
Foidmwtodonruuiaseunengranevesuisninnislaglisuiudeudsidsdominamu
NIIVAINT

3. Waulvwaztedinlunisdnassuaznislouniieayu izl fevylsamuaiunsusssduseiu
Win:

Usndnnisagldividnislendsuiientheamu Tunstlvesdfemeamuniglinsusssduseiu

3
AMAIUNUITAIY U
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4. ghevirganuilsrasdarloumheamuardesiiseAsssuillsunisleununuignianisimvun
gnviunisleuldsuliontivasuanislunsdiwalild agludesdersssudounislouniieg
RV

1) msleulvdan 11301 YRS uazAANTAYRILoNIAIY

2) msleunusanvisensidenssuliiumemviessunalsslovumuiidenssy
3) msloumuddama

4) msleuduiilesinanmstisdusnimmieamu

5) nsteulunsdifivvivdue Feusemdnnisiivauesoud@lileulsd wu nsdinisudlaniideayn
UaduansdnsiiinTulaeiinanainainsyuunisdovns [Wusu

wenzidsuazglisuannzifounislouniisamuuenmileainnsalissy ey
4. nsesnuardweunangIukansanlumeau
dnsudamuinvihsensdderienenamuiludd aunsalasuenans el

1. ayavgyBuansdnslumieamu Tunsalffeniisamusenuszasiazsuluayadayduandnslu
MNEAWUALITNTNUTENIANIT TN

2. szuulslumiisamu

o & D2 | 3 ) o & = A o a | vy
viell ngffeviieamuuszasdazve lududunisdadensevsaunieduiufsuniiasu (e
VUM UADILTINNNUTEAIANINTTNITNVTEINIANIATIUA
5. foamnaariimsnidfemhuamuaiunsanTivdeukInanisidanseenidesiarnisaniiunisleans
PENLAIVBIUTENIANITNOWUTIULLAY

dasyuannsansiaguuInslunislddnseendesuaznisaniunislddnseendeddnivledves
UIENIANIT

v

6. Yaawnanazitnisieuisuvesiamuy wazulguignisseiudefininlaenssuiunsounylanaing
MABAIUITLUIGNTLUIUMTAINGT
1. U, Banauss 919n Insdnit 0-2838-1800, www.eastspring.co.th 138
2. d@1ingu n.a.e. (Help Center) Insfny 0-2033-9999 %38 www.sec.or.th
3. fuanaUselont surasnansive Sain W) deuimsgshavdnning (u 19)

BN 1 9aUTIUSUTUY 27/1 DUUTIHYTUTUE LWUITIHYSUTUE LUNTIBSUTUY NTIVNY 10140
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As1eA1ssIILen Rupsuuny wazaldgensmafiBeniivainnasmusiu wazdieniieauuassaul

UnyTnauaiuil 28 flunau 2568 Fugaiuil 31 unsiAu 2569

Arsssudunwazar ldIeiiseniuainnanusIy

ISUNAUZ

28 3.A. 68 —
31 4.A. 69

s78n15ABENAY ans1m1ulATINIg
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A153TULHENN1TIANTS

msdemouwUlLAgaTUAUN TVt To Ry

VAWMU (Trailer Fee) 1 Tudrunilavasensssuionns

dAN3)

o linazaNyan L3ty 2.1400 1.0702

. vin3udorudnluid lsitfiu 2.1400 1.0808

- wlinsudorusnlutfdmiusnyvosativayunisue 13iAin 2.1400 1.0052
viosuboRumieamueud visndanistvun

Assueudauanauszlov
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masu%ﬁwmaamumuﬁ TINIANTANUA

Asssullsaunensidou

o YlinazaNyan 13itfin 0.2140 0.1510

- viln3udonudnlud laitfiu 0.2140 0.1525

. wfinsudoRusnlutfdmiudyvosaiivayunisne laivfiu 0.2140 0.1394
yiEosulofumieamuaui Uisndanistmun

AsssuLlsnIanziiounay A TURACKER 0.1513

AaUlEyT AufiTneas 0.0377

Aldnedug T3iiAiu 1.2840 0.0000

2. Assauilouuazanldinefiuszunanislald AT laidl

suAssansuuazaldinefiGeniuviome laitfiu 3.7450 1.3970
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ISUNAUZ

s19nssEnAY n310ULATINTG 28 5i.0. 68 —

31 u.A. 69

weildiiAn 1,000 UNnsans9)

BRTIAUMYUIIUNITAWUVBINBUTI (Portfolio Turnover Ratio : PTR) 77.16%
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FeunTamulunsE sl Juen a5asRwlinmu warnsansau
Toya o Tuil 31 Uns1AL 2569

Haﬂ"]ﬁl']ui’]ﬂ']@la']ﬂ

NAUYDIATIAT

(un)

(n) NguRAsIENINIASEIng wagnsasnIAsgineUseme - -

43

[y
[

(¥) NEUATIENTYRISUNASTIINgUINBlaNEIRRITY SuAIWIdlYd
vidouTtmdunu Wudeen e {Fuses forta fadnuds - -
vi3orFUsziiy

(M) ngumsIEsTRsusunideieaglususuiianansaamuls - -

(©) naumsIansTRsusumdeeeglusususinindusiufianunsa

v oA M Yo v v W oA A
amuld vieldlasunmsdnduduanuundete

(3) RuNEUIANT 4,119,335.97 2.33
(@) n3ET9U - -

(v) Mhgamu 175,588,816.98 99.24
(%) ”zynpsziasmamwm / ”zgzyw%yamamwﬁ%m (906,753.78) (0.51)
(a) Foyaueuaruden - -

(5y) N¥WSAUDY 2,344,217.77 132
(1) wilduduy (4,211,454.92) (2.38)

a
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FIENUANIULNTAMUNMINBURULAENITABA TERNTY
Toya o Uil 31 uns1AY 2569

. YAAIANIIANATIR
38AZLBEANITAIVUY
(v )

wannswdusansndauludsena 4,119,335.97 2.33

NUNINTUIANT
SusuaLLEeie - AA+(tha) 4,119,335.97 2.33
nanNINguIanSngaun1suszine 175,588,816.98 99.24
VLA UTDINDIWUTIUATIATIU 175,588,816.98 99.24
Syadeviearwmdh(ils/anauandyyn) (906,753.78) (0.51)
Fou o3 (906,753.78) (0.51)
Sue (1,867,237.15) (1.06)
Usennsensanesudue 2,304,217.77 132
ﬂszmmwmsﬁmﬁaﬁwﬁﬁuﬁuﬂ (4,211,454.92) (2.38)
yaAmIngdugns 176,934,162.02 100.00
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FIEUIILALBUAFINTIATLALBUAUANMUULT DN VBINTIETYNATIY port
Toya o Tuil 31 uns1A 2569

@ @ ¥ Y ' § o . :
Wd  dnsmeniley duauANNULTDEe FUIUNUE/ YAAININITIAIAAIA

Houdnning o .. Junsuivun . %NAV
AANNING (%) TRIS FITCH S&P Moody's YaALInN7g (um)

(n) nguastaEsnaiging uazanansniaigaeseme
. da v & X
) naumﬂmiﬂuaosu'mswungwmmawmamwu

aaaaaa

#5uses fona dadnwds wsawmﬂivnu

(A) naumswmiﬁﬁﬁuﬁumwmLﬂanaau‘lué’uﬁ'uﬁmmm
awuld

() nguasansifiduduanuindedosgludududind
A | v " ve v W
duauiisnansaamuld vislildfunsdnduduainy

iood e
ULyana

(@) Wurnsuans 4,119,335.97 2.33
5U1ANINANTING SR (W) KBANK AA+(tha) 4,119,335.97 233

(@) A1V

() wihwamu 175,588,816.98 99.24

JPMorgan Nasdaq Equity Premium Income Active

UCITS ETF JEPQLN 207,600.00 175,588,816.98 99.24
() ﬁsysy’léamuzhwﬁw / é’:g:yﬂ%amuzhmﬁuwla (906,753.78) (0.51)
oy mesiisn (906,753.78) (0.51)
(1) Soyrunsuasiudenu
(ry) ¥wéAusy 2,344,217.77 1.32
nndaudu 234421777 132
(g wifausu (4,211,454.92) (2.38)
wildusu (4,211,454.92) (2.38)

AasUIENTIRgUAUATIENIUilsEEENaareToeRwd 1 TTulvesandudnduduanuigede Fitch
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AAAtha) seduANudIeieduggauesdutuauindeiionelulsswmealnelagdudunnuuniededd

ANMEES “Ueeian” WeawSeuiguiugeenasarsvsensiansdululseindalny uaslaguniuen
wAmUAlILART AT INTRUNRaNYSeAUsETulaesTus

A(tha)  sedueudelietugannifeisufisutudoonnsansniensiansdululssmealvelne sz
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arutindefiotugigavessmalveisndniion

Atha)  seduamnidedetuguiieiSeudsuiugeennmasvidonsarssululssmelne agnalsidnng
WasuwUaswesantunisal maamwwme%m}mwmaﬂimummmmmiﬂumimimﬂm
p3sutLATaIMS A IIMItumaduinnimaasauiildsunisdasusuauindedely
Uszmwm@nmw

BBB(tha) srsiuAMUNYBRetUUNANLilBIUSsUTIBURULRanAsIasBUluUsEmAlNY 261491577 TAu
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A weielulssianiiainda
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é’zgé’ﬂwamazﬁfla%mamﬁmé’uﬁ’umwawswﬁﬁwzauumqmmfﬂ 1 Yupsanrfuindusuanuindodie

FitchRatings

Fi(tha) izfvﬁ’ummmmaaﬁdzuqqqmiumsﬁﬁﬁwﬁ/muL'ﬁaulwmmwmsmamuﬁ’mumﬁaLU%’EJULﬁEJUfTw:I
ganasIasusensansouy Tuussmalnenelddusvanuindedonelusemadainunlag
flvg Tasdusunuindedetazsenldmivsusuanuindefiofidaudss Heufiaa" e
Wisuisuiugeenamasdululssmadiontu waglasuniudasimusliiunsiansmanisiu
floonyForuseiulaeiguia Tunsdifssfumnuindefoguiufiimvasiidydnual "+ uansld
dindundusuanuyndediofidivue

F2(tha)  sgAumduatdisalun1sdisenidmudeulaniemsiiuanuivuaiatluseauiiinelaiile
Wisuilsuiugeenasaisniensiarsdululsemadiendiu egalsid seauresanuidede
aanandilidonaiisuiiunsalasunisdnduduanuiieiiongeniy

F3(tha)  S£AUAINNAIN5OIUNISTISENTANNEaULIUBINTIEITNIINITRUANUAIAUAA L UTEAUUIUNAT
= = ~ Y = A a 1y | < a o oA A
WelSeuiiguiugesnasaisviensansdululseinaiediy eg1elsna seAuresnuiieie
sanangelaivduaunndulusuanuldsuniuasiunisaulussasdunInnINns1a@sn A sunIsIn
guuNaINT

AesuteNIIRdudunTIaIlssesnakazedongae 1 Jauluvesantudndusuauinieie TRIS

Rating

AAA dusuATAngIan daudeiniian vsenilauaiunsalunisiissaenidowazAuuaulunne
geaawazlasunansenutlosnINaNNTUAsUKUAMNNEIAY 1ATYENT Lavduindonduy
~ a ° A v o o & A a v ¢ | Yo

AA fanudesinuin viendanuansalunistiszaendowazautuiulunagigann uienalasu
HANTENUIINNITUAEULUAIMNTIND LATYEAY Uazdaninaeudus uinniiduduinsaniiedly
SYAU AAA

A fimnudssluseausn vseniinuaunsalunistissaenileonasaAuduiuluinaeigs uienalasu
HANTENUIINNITUAEULUAIMNNGIND LATYEAD Uazdaninaeudus uinniiduduinsaniiedly
JEAUEININ

BBB fJanudealuseauliunans vsenilanuaiunsatunisinseaendewarAuRusulununNfigans

wisinueaulnision1sdsullas 1195309 L1ATYEAY wasFawindoudus 11NN wazenadl
ANNasatuntsEniingeuleaniameuiuduiuasiniegluseaugania

doyanualuazAesuIun1sInduRuaTIEIUllsearauliangn1ndl 1 Tvadanduinduduaiuunieia TRIS
Rating

a

T1 HepnnsIansnidanueianadnunseatauasn1sRuLtansdussaufiun Jan1mageifuin
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[

wazlinamuaElAsuANLANATEIINNRATRTISENNANIIduAUAsAnlUSEAUBY Hoannsnans
Mlasudunuinsfnluseauainadadiniemung "+ 1e9glasunuANATaIRIUNIRATAY

a =

PUNAIGIVU

Y

¥ (%
£ ¥

T2 HoanasIasniiianiugnmaniunisnainuazn1siunudunssduseus wazliauaunsaly

(% '

sTsenisseraulussauiunela

¥
=]

T3 Heenasasuiliianuannsalunstisenilssevduluseauneeusula

AB5UIENIITdUAUATIA1 Tl TrEzNatware 1T 1 JUulUvesaniduinduiuaudniaie
Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

dydnuwalkazAasuien1sIndununsiansullssegduiiongsinid 1 Tvasandudndudumiuuniede
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U U U dil = :./I ! dd%l L% L2 U U 1 d‘ =
ATB3UIYNITINBUAUATIAITNUTSYENA LAY IINDIYAILLA 1 Y3uluvesaotudndudunuuLiioiio S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.
BBB The obligor's capacity to meet its financial commitment on the obligation.
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v o
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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naulndanause Nasdag Equity Premium Income

Han1saLluugaundauutnuyn (%siad)
Toya a4 JuN 31 UNTIAL 2569

naamuIUndaniause Nasdaq Equity Premium Income (viingzaasann)

Since

ES-NDQPIN-A 3 fioy 6 1oy 1 1 Inception

Return

NARDULNUNDIVUTIY 1.61% 2.47% 10.64% - - - - 17.52%
HaneULLSY T I 1.83% 3.09% 12.05% - - - - 19.80%
AUEUNIU (standard deviation) Uadkan1TALTUNUY 11.52% 14.66% 12.24% - - - - 10.90%
pwifuru (standard deviation) vesdiuiitin 11.84% 15.10% 12.61% - - - - 11.25%

a . . A o & o wa
namuIUAdanaU3e Nasdaq Equity Premium Income (sfinsudamudnludlf)

Since
Year to - 5 5
ES-NDQPIN-R Inception
Date

Return
NARBULNUNBINUTIY 1.61% 2.47% 10.63% - - - - 20.71%
NanOULUATET IR 1.83% 3.09% 12.05% - - - - 23.40%
ANUAURNIU (standard deviation) vawan1ALEUIU 11.52% 14.65% 12.24% - - - - 15.92%
ANMUAUNIU (standard deviation) venuddin 11.84% 15.10% 12.61% - - - - 16.45%

1 92/ 93



neamuUndaiaUss Nasdaq Equity Premium Income

namuiladaviauss Nasdaq Equity Premium Income (3lin3udafudnlusifdmiudydvasdatiuayu

N15Y1ENIBTUYDAUNUILAMUANTUTENIANIIAUA)

Since

ES-NDQPIN-AG i q 1 Inception
Return
HANDULNUNBINUTIU 1.61% 2.47% - - - - - 5.32%
HenaULLAYIT I 1.83% 3.09% - - - - - 6.13%
AYURUNIU (standard deviation) UadkaN1TANLTHUNUY 11.52% 14.65% - - - - - 13.77%
iR (standard deviation) vessiit s 11.84% | 15.10% - - - - - 14.16%
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JPMorgan ETFs (Ireland) ICAV -

FOR SINGAPORE INVESTORS ONLY

Asianinvestor
ASSET MANAGEMENT
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Nasdaq Equity Premium Income Active UCITS ETF

Fund overview

ISIN
IEOOOUQJ8HX?

Investment objective: The objective of the Sub-Fund is to provide
income and long-term capital growth.

Investment policy: The Sub-Fund pursues an actively-managed
investment strategy.

The Sub-Fund aimsto (i) invest in a portfolio of equity securities
comprising primarily of companies that are domiciled in, or carrying out
the main part of their economic activity in the USA, and (ii) sell equity call
options and/or equity index call options, to generate an income through
the associated dividends and options premiums.

(i) Equity Portfolio

The Sub-Fund aims to invest at least 67% of its assets (excluding assets
held for ancillary liquidity purposes) in equity securities issued by
companies that are domiciled in, or carrying out the main part of their
economic activity inthe USA.

The Sub-Fund may also invest in equity securities issued by companies
from any other country.

(i) Equity Call Options/Equity Index Call Options

The Investment Manager seeks additional income through employing a
financial derivative instrument ("FDI") overlay strategy which will be
implemented by systematically selling equity call options and/or equity
index call options which will typically have exposure to indices
comprised of Benchmark Securities. The income provided from the
option premiums is an important source of the Sub-Fund's return and
may also reduce the Sub-Fund's volatility, the income generated from
the option premiums may help offset any losses from the equity portfolio.
However, investors should also note that the losses from the sale of
equity call options and/or equity index call options may also offset the
Sub-Fund's profits from increases in the value of the equity portfolio.

Class launch
29 0ct 2024
Domicile Ireland

Portfolio manager(s) Share class
Hamilton Reiner currency USD
Eric M Moreau
Matthew P Bensen

Fund assets

JudyJ UsSD 2723.7m Shares outstanding
udyJansen Fund launch 103,6230.00
Fund reference 29 Oct 2024

currency USD Total Expense Ratio* 0.35%

NAV USD 26.7734

ESG information

ESG approach - Integrated

ESG Integration is the systematic inclusion of financially material ESG
factors, alongside other relevant factors, in investment analysis and
investment decisions with the goals of managing risk and improving
long-term returns. ESG integration does not b¥ itself change this
product's investment objective, exclude specific types of companies or
constrain its investable universe. This product is not designed for
investors who are looking for a product that meets specific ESG goals or
wish to screen out particular types of companies or investments, other
than those required by any applicable law such as companies involved
in the manufacture, production or supply of cluster munitions. ESG
integration does not imply that the Fund is marketed or authorised as an
ESG productin any jurisdiction where such authorisation is required.

Fund ratings Asat31January 2026

Morningstar Category™ US Equity Income

Performance

nCIass: JPM Nasdaq Equity Premium Income Active UCITS ETF - USD
(dist)
2 Benchmark: Nasdag-100 Index

130 .
Ending values

$125,720

o 12 $129,260

110

- /_/\

| | 2025 [
310ct 2024 31Jan 2026

Calendar Year Performance (%)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
a - - - - - - - - - 1540
2 - - - - - - - - - 20.77

Return (%)

Cumulative Annualised
1 month 3 months 1year YTD 3years b5years Launch
[ 1] 2.34 3.48 15.73 2.34 - - 16.94
2 1.22 -1.07 19.56 122 - - 19.51

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested. Please refer to Performance Information section for further
details.

ESG
For more information on our approach to sustainable investing at J.P.

Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg

The share of the sub-fund is currently not listed or traded on any Singapore stock exchange including the SGX-ST.
Investors in Singapore can only trade them on the secondary market through a distributor or intermediary with access to
overseas exchanges.*The expense ratio, expressed as a percentage of the sub-fund's NAV, represents the total cost of
managing and operating the subfund, including management fees, administrative costs, and other expenses (excluding
transaction costs). For more detailed information, please refer to the sub-fund's Singapore Offering Documents

JPMorgan

ASSET MANAGEMENT

(including the risk factors set out herein) and the relevant Product Highlights Sheets for details at https://
www.jpmorgan.com/sg/am/per/)The 2025 Asianinvestor Asset Management Awards are issued by Asianinvestor in
the year specified, reflecting performance as at the previous calendar year end.
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Dividend History

Amount Record Date Payment Date M.th Dz e A.nnuallsed Sectors (%)
Yield yield @ 50.6 Information Technol
$0.2312 14Nov2025  05Dec2025  0.89% 1.23% 6 Information fechnology
$0.2104 12 Dec 2025 08 Jan 2026 0.79% 9.93% 15.3 Communication Services
$0.2771 16 Jan 2026 06 Feb 2026 1.05 % 13.29 % @ 135 Consumer Discretionar
$0.2261 13 Feb 2026 06 Mar 2026 0.87% 11.01% ’ v
$0.2261 13 Dec 2026 06 Mar 2026 0.87% 11.01% . 7.1 Consumer Staples
@ 50 HealthCare
Holdings @ 33 Industrials
Top 10 Sector % of assets ® 12 \Utlities
- Information
Nvidia Technology 9.2 @ 09 Materials
Apple Information 75 ‘ 0.7 Financials
Technology
o o . 0.3 Energy
Alphabet om.munlcatlon 6.9
Services . 0.2 Real Estate
Microsoft Information 6.4 . 1.8 Cash
Technology
Amazon cgnsumer 53 Figures shown may not add up to 100 due to rounding.
Discretionary
Meta Platforms Com_munication 43 Number of Holdings
Services
108
Consumer
Tesla ; . 34
Discretionary
. Information
Micron Technology Technology 2.9
Broadcom Information 27
Technology
Walmart Consumer Staples 2.7
Value at Risk (Var)
As at 30 January 2026 Fund Benchmark
VaR 13.15% 15.04%
Trading information
Stock exchange Exchange ticker Trading currency Bloomberg ticker Reuters RIC SEDOL
London Stock Exchange JEPQ uUsD JEPQLN JEPQ.L BSZ8PBO
London Stock Exchange JEQP GBX JEQP LN JEQP.L BTO5T99
Deutsche Borse JEQP EUR JEQPGY JEQP.DE BNKSQV7
Six Swiss Exchange JEPQ usD JEPQSW JEPQ.S BNKSQWS8
Borsa Italiana JEPQ EUR JEPQIM JEPQ.MI BS52N85

The sub-fund is currently not listed or traded on any Singapore stock exchange including the SGX-ST. Investors in Singapore can only trade them on
the secondary market through a distributor or intermediary with access to overseas exchanges.Please note that ticker symbols for the same subfund

may differ across exchanges.
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General Disclosures

This advertisement or publication has not been reviewed by the
Monetary Authority of Singapore. It does not constitute investment
advice, or an offer to sell, or a solicitation of an offer to buy any
security, investment product or service. Informational sources are
considered reliable but you should conduct your own verification of
information contained herein. Investments involve risks.
Investments in funds are not deposits and are not considered as
being comparable to deposits.

Past performance is not indicative of future performance and
investors may not get back the full or any part of the amount
invested. Dividend distributions if any are not guaranteed and are
made at the manager's discretion. Fund's net asset value may likely
have high volatility due to its investment policies or portfolio
management techniques. Funds which are invested in emerging
markets, smaller companies and financial derivative instruments
may also involve higher risks and are usually more sensitive to price
movements. Any applicable currency hedging process may not give a
precise hedge and there is no guarantee that any hedging will be
successful. Investors in a currency hedged fund or share class may
have exposure to currencies other than the currency of their fund or
share class. Investors should make their own investigation or
evaluation or seek independent advice prior to making any
investment. Please refer to the Singapore Offering Documents
(including the risk factors set out therein) and the relevant Product
Highlights Sheet for details at
https://am.jpmorgan.com/sg/en/asset-management/per/. In
case of any inconsistency in translations of this document, the
English version will prevail.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our privacy policies at
https://am.jpmorgan.com/privacy.

All data is as at the document date unless indicated otherwise.

For more information, please contact your bank, financial adviser,

visit https://am.jpmorgan.com/sg/en/asset-management/per/or
call us at (65) 6882 1328.

Issued by JPMorgan Asset Management (Singapore) Limited (Co. Reg.
No. 197601586K). All rights reserved.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees. Performance is shown based on
the NAV which may not be the same as the market price of the ETF.
Individual shareholders may realise returns that are different to the
NAV based returns.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.Investors should note that the benchmark data
presented is expressed in the fund's base currency, which may be
different from the currency in which the share class performance
data is presented. Investors should exercise caution when
comparing the benchmark data with share class performance data
that are in different currencies, as currency fluctuations can
contribute to differences in performance outcomes.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Dividend income shown is gross of any applicable tax.
Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2025 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.
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Felasannsianis (Ine) : nesyuiTadariau3s Nasdaq Equity Premium Income
Folasesnsdanis (83ngW) : Eastspring Nasdaq Equity Premium Income Fund
Hoeialasanis : ES-NDQPIN

Uszianlasanis : neanuln

USTANnSe : ianease

n13MMUARIELATINTS : laifnun

FannuaIuans (Heul (mﬂiﬂiqmi))

- ‘uswammsmamauamamaammmLLa.u/maGummy*aunmLauamwmaawumum (IPO) Tngagsniunisnadsznie
FinauAMenIIING na.a. LLay/‘maUﬁumﬂmmmmmmmumauamﬂmummmmaummawmm Wil Usndnnnsas
Usenemaduledvesusindnnisinendu

- ﬂimmmmwmaawulmmmmmmuLaumﬂmmﬁwmvmm‘[,uiwawLaamimamiﬂawuim WA/YSOLEURUIENIEAYY
"Lmmummumwmﬂmqmivm’mumhwmu uoduvdelsisy green shoe (§13)) ‘Luiwmwiwawnmﬂmauamwmaawumaa
ﬂawummmm UiwﬁmmisuaamuawﬁmvﬂmmiLauamwmaawu LLa“’/‘MiE]GﬂLuuﬂ”l'iﬁ]m/l‘”LUEJL!ﬂEN‘I/]ﬁWEJﬁuLUUﬂE]WIu
'mJﬂaumummﬂauamvavnmLauamwuwawummﬁﬂ Wil IuﬂimuLquméz]ammﬁaqwumuwlﬂmumiﬁmaiﬁmw
Innsay ﬂumuﬂwwmﬂawumﬂanWiamaﬂLw (3n3l) ’Lmawammaawummammﬂ‘twﬁaammumumawamwawu
- ‘inammisuaamuamaaﬂLaﬂmﬁaﬂmﬂawumwa&JﬁluivmwivavnmLLa“/mwaqmmauamvawL’Jmﬂmauam&mma
AN UVBINBIUTINATININ LLay/maU@masmmil,auasmwmaawuﬂauauamumnmLauamwmaawumaLLﬁﬂmu
naefitlavosu3enianis IﬂmulumLuumiammquﬂaqmwaamﬂuﬂawmm ‘LuﬂimwmwmmiwmimLLmmummmu
Lqu‘mlmmmiLauaﬁmwmaawumaLLﬁfﬂ,:umewamamwmmﬂawu"l,mamﬂmm aumauuammmw 500,000,000 UM K@y
Ui‘tﬁ/ﬁ]@]ﬂ’]iﬂiuﬁﬂﬂmﬁ]uﬁﬁﬂﬂiﬂﬂﬁ LLau/malmam1'maiimmﬁmimaﬂawuﬁmaﬂﬂ 1uaamﬂaaqﬂmmﬂiyammaﬂama
nsauveInawuld LLay/maamummmiawu‘[,uﬂiymml,au/mamwiumﬂlummwau LLau/maﬂimummiwualmuﬂu
ﬂ”l'i‘dﬂﬂaﬂiﬂ‘tﬂNaﬂiuIEJ‘U‘u‘UENﬂE)WluLLauNQEJMUUEJaWIuIﬂEJi’JiJ mawaqmammumamama‘uLmusuamawwlmﬂulﬂmmm
USENIAN15AAN TS ‘Vﬁa@’JEJLMG]E)HGLGW]ﬂiu‘WUG]E]ﬂﬁUiM’]iﬁ]@ﬂﬁﬂaﬂ‘wu Imamﬂmummmufnaummawuum LATUIIN
Jansaz ﬂumuméuwmﬂaqwumuwlﬂmumiamiiwmmaﬂmﬂ (1) ’Lmawa‘wm&Jawummammum‘[,ulﬁaamsﬂumum
awawu’wawu vt IUﬂimﬂﬁlﬂﬂiLaua“UWEJWJ’JEJ@W]‘L!F’WNLL‘iﬂUS‘tLW]‘\']G]ﬂ’]iﬁ]ui’]Hﬂ’luiﬁﬂfﬁumﬂwf’]muﬂﬁuﬂ”ﬁ N.8.0.91571U09A15
ammimwmammumﬂu 7 ’Juu‘uu,mummmimwmammuu LLaw’LMmiaummmmﬂaamuauamaﬂmumm‘mmumm
ANZNTIUNIS N.A.A.NSIU

- mwammﬂaamuamaamiﬂiqmiﬁmmiﬂawuu TuﬂﬁmmawuﬂmwwmawuulﬂawuaﬂLaﬂmﬁvmwumaiwwmi
LAUDUIEVIIYAIY Lazvisodaduiy wlmmmmmmﬂm aum‘lmawu"lmEJVLaJmmmmmﬁﬁmﬂﬁﬂawu"l,mmmmaﬂiwam%
peNNUTEY Imaﬂam"lmummmu%aumﬂgaammaamuum

a a a A
seazdeamuineuly (21glasans) : -
anwauzlasanis : nesuiiagamuiily
anwauznsiaueve : laweviglulng

WQUszaAvadlATINIg :

Lwaaiwmamammumﬂmiawumaaﬂawﬂﬁlmﬂammﬂumamaumem JPMorgan ETFs (Ireland) ICAV — Nasdaq Equity
Premium Income Active UCITS ETF Tngaz aqwﬂwmaawmmﬂawumwiwmﬂimEJLaaaiuiauuzuﬁulmuaﬂﬂmiaaaw 80
YosyaAmIndduansveanamu muwmaaawuiuwaﬂmwaau‘l,ﬂwlmummmmaumﬂmumm n.8.0.
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- NBIWUTINARLADT

%anamuwé’n (n38d Feeder Fund) : JPMorgan ETFs (Ireland) ICAV — Nasdaq Equity Premium Income Active UCITS ETF
UszmAiinfuguan 1 si@uave : ans19910413n5 ( UNITED KINGDOM )

Junasu UCITS

Usstnnnisasuasanuaziaedy « : lidvua

Uszinvnsasuauadadeaisafiusiassme : nosusmiiduamuiuuianuidosinsUssme
ulguremstlasfiuanuidseainsasuaniasuvesnasu : gasiita (dynamic hedging) (0%-105% YasyaAIAI e

FgazdsauiungafuulsuIeNTamULasENYMELAY ©

ﬂawuf\]%uuaamﬂu JPMorgan ETFs (Ireland) ICAV - Nasdag Equity Premium Income Active UCITS ETF (ﬂawu‘waﬂ)lu
mhgamuyila USD (dist) ﬂawuﬁaﬂmﬂanLUuﬂad‘wua‘mLaﬁ/\lmﬂwwﬂwﬂmﬂaiumaﬁmwaﬂ%iWSaauﬂau (London Stock
Exchange) LLa”Lﬂuﬂaﬂwuiuﬂau JPMorgan ETFs (Ireland) ICAV fannzdenlutsendlosuausd vmsdanisiag JPMorgan
Asset Management (Europe) S.a r.l. GZNﬂawu‘maﬂaEJm‘efLmﬂﬂiﬂ’m‘uﬂLLaﬂJaﬂﬁmmiﬂaNLLWIEJELLa‘uﬂ (Central Bank of
Ireland) Faduaur@nansieyre International Organization of Securities Commissions (10SCO) ludasdnlnendslusoud
Unyilaidesninfosas 80 vosyarminddugvisvenadu

ﬂawwé’ﬂmmqﬂsvaaﬂmwaswmamammmwquuamwuawﬂusvavma ﬂaamwaﬂmﬂmmamv 1) awu‘i,umwmim
mawswmmumu’tuamﬁame‘mamLuuﬂaﬂsiwwms%ﬂﬂuamﬁameL‘Uwaﬂ Wag 2) maawﬁlums&aamwmswu

(Equity Call Options) LLavmaaMﬁ’Lumi%amwmaaaﬂumﬂmim (Equity Index Call Options) Lwaaiwimlmmuwuﬂuma
wagAINILEEY (Premium) mﬂazuimaaﬂsuu ﬂawuﬁaﬂmﬂa’nmmiﬁmmﬂmﬂ JPMorgan Asset Management (Europe) S.a

rl. uagawulugUanaluneaanianiy
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IﬂiJll'Jiﬂﬂ‘Ui aQﬂLWBﬂBQﬂ‘UﬂﬁﬂﬁJLaﬁlﬂiuaﬁiﬁLLaﬂLUaEmN‘Lmi’lWNUiuL‘Vlﬂ(ﬂ’]llﬂaEJWUR]“UENW\]ﬂﬂ’lﬁﬂaQVl‘U ATl mawumﬁ]ﬁ]y
GlJ’lm/Iu%i@VLﬂiUﬂ{Lif\]’lﬂEWﬁ'lLLaﬂLUaEJU/ﬁ‘JE]VLWi‘UN‘UﬂumWﬂﬁﬂLx‘i‘Uﬁ\WI‘L!L‘jiJLLﬁﬂiﬂ 24 ﬂsm‘wmNuaﬂameaamsamﬁmu’ﬂuu
DOUAII mﬁ]ﬂﬂ'13ﬂawmawwmsmawﬂuammwamaaawmmaﬂaﬂﬂummLammﬂmﬁuamuamwLLaﬂLUaau (FX
Derlvatlves) UNEIU E]El’]\‘ilﬁﬂ(?ﬂll mammiﬂawumﬁlwmﬁm’lawﬂuammuwuaEJ %i@aﬂﬁ]Wﬁ]WimﬂﬁJ{ja\‘iﬂ‘Uﬂ’J']lILﬁENFLUﬂimVI

mmuaqamuﬂaamiamg MLLU’JIUQJLL‘U\‘IW]

nNowue1vgINssuMIguanning ‘maﬁsmsumssaaiﬂwazummaﬂu (Reverse Repo) I#f uananil ﬂawumaawﬂu
mswmswuwlmmﬂmLuauiumawwaﬂmwa (Unlisted) LLamswmsmmaumummmLﬁuaaamm'ﬁmwmmsaawﬂﬂ
(Non-Investment grade) wazasansniinllldsunsinsusuanutndedo (Unrated)

ﬂawum%uawﬂu yaeuesIm LY sEAVEAmNTUTIMINTATU (Efficient Portfolio Management) wazaglsl

awu’lumwmwm QFOVIWAINULEN (Structured Note)

o

ﬂawuawawumauhma@mwamamwm (Derivatives) LWO@GWQTJ']&ILHEN (Hedgmg) ‘1/N‘Ll ammwaﬂmamwmwawua“
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E)EJ'NVLSﬂGﬂlI me@miaumm%mm G](ﬂiﬂ']ll‘{j’ﬁ]ﬁ]SWMNaﬂSuVlUW@T]F’ﬂﬁ‘U‘VIiWEJB’N@Q 333Jﬂ\1‘1/\lﬁ]'ﬁm’m’ﬁllu’]L"UE]E]@SU’?NF“IHEUEU']
ﬂ@umﬂﬁiﬂiiNLLa G]GW]']EJ@EJNG]@L‘L!EN I(ﬂElﬂ%]\‘muf\]uLuu%']ﬁiﬂiillﬂuF’WﬁiUiU'W]ll’e]UﬂUﬂ’Nllu’]L"UE]E]@E]EJIU@UG]UV]&’]@JWSQ@QVW‘IG]

(Investment Grade)
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iﬂﬂaxtﬁﬁlﬂﬂamu%’sﬂ : JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income Active UCITS ETF

ﬂawwaﬂwﬂaqmmvawuﬂa JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income Active UCITS ETF GN
Uimiu,avwmﬂma JPMorgan Asset Management (Europe) S.ar.l Iﬂsﬂaqmwaﬂmma’nLﬂuﬂawuimmauamsﬂmw
aamumaq mmawumlﬂ (Retail Investors) LLavmawuamuu (Institutional investors) ‘i‘]ﬁ]%mﬁmamua”%uawLﬂmﬂums
aawuwmﬂmaqﬂawwaﬂlmmﬂmmiwavLaaml"ﬂwmaa%mummauaﬂawuiamwuum wagHNoVIBAUAIT
LsmmsuauaﬂawwaﬂL‘waﬂﬂwwauaL‘wmmulm‘m ://am.jpmorgan. -man

%aﬂamuwﬁﬂ JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income Active UCITS ETF

FUANUIY USD (dist)

ISIN Code IEOOOU9J8HX9

Bloomberg Code [JEPQ LN

TuInAINoUman
29 nanAY 2567

(Inception Date)

udadetinniog
NI

29 fanAN 2567
(Share-class
inception date)

analiu (currency) [peaansansy (USD)

o S
#IVIN

Nasdag-100 Ind
(Benchmark) asdaq naex

1. London Stock Exchange @ns1901a419n7
2. Deutsche Borse L8311l

ma’]mwé}ﬂm%wgﬁl 3. Six Swiss EXChange ﬂ%mlﬂja%uauﬁ

NONNUNANYBUNY Wil 3/ 86
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4. Borsa Italiana 913

(Six Swiss Exchange aimimasuaus oejneld SIX GROUP daduasndnues World Federation
of Exchanges (WFE)

TagUszasAnis
AVUVBINBINU
ain

Y s A

nowunaNilingusrasAiiioasnanauuulaziiuyaA1veiuayuluszeven

Wlguen15aInu
UYBINDIYIUNEAN

ﬂawwé’ﬂﬁlﬂmmaﬁm 1) aamuiumwmwwuawiwmmumlﬂ,uam%amemammu
mmsiwwmwmluam%amel,ﬂwaﬂ oy 2) maawﬂumwamwmwu (Equity Call
Options) LLaumaawﬂumwamummqmﬂumwmim (Equity Index Call Options) \ioadhs
srelaruRuiunasazamaiden (Premium) mﬂaﬁgiy']aaﬂsuu

(1) wasan1samulunsasnu (Equity Portfolio)
nesundniiimnefavamuesosiesay 67 vesduninduainawundn (asdunindd
foliiftoanmades) 1umwmﬁvm°uaamwwmummﬂ,uam%amemaml,uummﬁumq
mimmﬂ,uﬁmﬁmmmLﬂuwaﬂ ﬂaa‘mu‘maﬂawaaqwuiumiﬁaWimumaaﬂimamwmﬂﬂiummu
9 sl ﬂaqmwaﬂlulmuLﬂmmaiumiammamsmLuumu“lwaamﬂaaamaLaauLmeumm
umuaawammiaamﬂ,um'}miwu (Groraruduslisiiniemdnnindfiduesdusznouves
St e emuumiﬂmLaaﬂm'1mwuummmsmmmuLszmﬂL'waiw,ﬂulﬂmmmmliummaa
nesuMAnluNSAS 1 INANDULIY UBNIN ﬂaquafmﬂwmmmumumaaﬂaamwaﬂmfm
i

(2) mwwﬁw%lmw%amwmmu (Equity Call Options) uazvseanslunstesuiifisnsdaiiu
»318139U (Equity Index Call Options)

ﬁ%’mmiﬂaqwuwé’ﬂmﬁﬂva%wawammmmﬁ'uLawhumiaamuiué’mm%aﬂmaéamﬁﬁmqmi
13U (Financial Derivative Instrument Iﬂamimaawﬂumwamwmiwu (Equity Call
Options) LLau%iaﬁﬂnﬁIUﬂﬁ"UaWU‘L!‘V]@NBQﬂ‘Uﬁliﬁa’]i‘Vl‘u (Equity Index Call Options) pg1au
YUY mim&Jml‘ua]umaauﬁmumiaawuiuﬂsuuwﬂsmaulﬂmwaﬂmwwaamﬁszﬁ'm Tnenowu

aglasuam3iiiey (Premium) mﬂammaa‘dmu smLﬂumumﬂmmwamaumenﬂawuimu
LLaymfﬂﬂmaammmmumwamaamlm ol 3’181@%’1?1@’1‘1N5L3J8318%]“U’38%@L‘UEJﬂ’]i‘U’lﬂﬂuf\]’]ﬂ
msasulunsiansyueny ognslsfon wmnm‘vmmﬂmsm8?11/1ﬁiums%amwmsmmmmsa
amﬁiumwamuwmﬂaaﬂ‘umwmswmvmi‘vimlﬁnlmumﬂmsmemawamwasmmiawu
lupsransnuanas

newunane1alnsamuludyg@evigarmtieaiuysEansa1mn1suInsn1samu
(Efficient Portfolio Management)

Lﬂ%@ﬂﬁ@ﬂ?iaﬂwu / Usglanduning: ﬂawwé’ﬂ%Lﬁuawﬂumfmswuﬁaaﬂimw’%ﬁmmm
Twmiuwﬂmﬂamammsu mm%mmmmm Vuy3uaNs LLaﬂusUmﬂmﬂmwa
(Depositary Receipts) ﬂawwaﬂavLuuawuiwaﬂmwammnvwam%mdummmﬂmu
nsgausuluanigewsn uenant ﬂawwaﬂm%awuiwmaawusummamLwamiawmﬂ,u
DHIWIUNSNY (REITs) A

[

wenINl nasunanazliiamuiiugieil

- Soway 10 maamammwsaqu%mamawwaﬂ Tudunsndanmaaes 819 [usn UnsEuy

ln as1asnillenvussuzau ‘VT‘LJﬂ‘VlEJEJﬂI@SiﬁUﬂa%N@uﬂUﬂ’ﬂN‘U’]L?J@ﬂ’e) @EJI‘UEJ‘NWUV]T&’]QJWiﬂ

9 Y
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A9 UlALALNBINUTINAAINRY

Sowaz 10 mamammwaauawama@ﬂawwaﬂ iuﬂaqwummmsuumaimmimﬂumamﬂ
m’ammmﬂ‘uauﬂ (Other Regulated) mmaﬂwvaUuTﬂidmiﬁmmiawmwunam (collective
investment schemes) S’J?,Jmmamu ETFs LLaxﬂawjuiammmdu

Luaﬂ%’]ﬂﬂ@ﬂ%ﬂﬁﬁﬂﬁ]ﬂﬂﬂLUUﬂaﬂVlu‘J’J@Jmiﬂﬁ’ﬁVIu "ZNﬂ’eN‘Vl‘Ll‘ViaﬂiJUIEJU’WEJﬁQV]USLUMﬁﬁﬁVIu
pgteySoUar 67 ‘U’eNiJaﬂWWSWEJﬁU?JENﬂENVIUﬁaﬂ "U\ﬂiJGUﬂﬂUS“LUEJUGUEN UCITS ’e]‘EJ’N‘liﬂﬂ
mwaﬂLﬂmm‘lmmmsmjmﬂawuiwmﬂmimmawmsawuiumﬂmswuimasmmsa&ua“
80 mawammwaauawﬁ%aﬂawu LL@]L‘U@Q%’Wﬂ’eNVl‘LﬂMEJiJﬁﬂHﬂJ”WLﬂHLUUﬂ@QVM Feeder
Fund mLuuawﬂwmaawwuadﬂawwamwmﬂaqmmm mmﬂivmﬂwmwuﬂlmumﬂw
ﬂ@ﬂ%ul%ﬂﬂ’mu@ﬂi”Lﬂ‘VlﬂENVI‘UMWiJ‘UEJ Mi@UIHUWHﬂ?iﬁﬂ%ﬂ%@ﬂﬂﬁ]ﬂ%‘uﬁaﬂlﬂ

lumsuimsnesalnaleludiunsansmu giansnewuliisnsawmunduniouns

Y

ﬂsgmumiﬁﬁauamm Fa5:un1334e doyaiedn waznsdanisaandes ginnisnonuld
NUTENIAHA TATIEN UaeTIuNaIToyafie Wy fuguresuien maidugmanmnTay

NAgNENITAIMY AaNssuMaLeAsEgnY wazdnIasanIvYeIuIev mmmiﬂawuiwsamauaLﬂmaﬂmvlmwmmaa
VDINDIVUNAN sua:uammumammmimmﬂuwwmsmumammavmaﬂmwa mﬁmﬂmimmmﬂsﬂumi
Laaﬂwaﬂwiwwmammauhmmwm‘mmm”auLuamwﬂm”mum’mLammﬂmmaa way
ﬂmaaﬂmaﬂmwsmmumia3NW@3@IWaIamnmﬂuﬂ15Lmuim1uau’1ﬂm YpueseINUleLNIg
mmmmmLamwmf\mi”mmaﬁimmw mmﬂsvmuuavami%ﬂmammmsﬂaqm
D1YVDINDINUNARN by .+ »
" : laifviun
Yeungnetutly »
NALADU
TG :
JuynsTeve v .
. NATUIINNNg
VLAY \
UTENINNNTNBYU JPMorgan Asset Management (Europe) S.a r.L.
AN
(Management 6, route de Treves

company of the
Master Fund)

L-2633 Senningerberg, Grand Duchy of Luxembourg

HIRN1INDIUNAN
(Investment
Manager)

J.P. Morgan Investment Management Inc.

383 Madison Avenue, New York, NY 10179

HAwanun1sUHUR
YUY o
U/ UENLLUYU
UBINDIU
wan(Administrator

Brown Brothers Harriman Fund Administration Services (Ireland) Limited

30 Herbert Street
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and Registrar) Dublin 2 Ireland

Brown Brothers Harriman Trustee Services (Ireland) Limited
HSnunindauves
NBIUNAN 30 Herbert Street
(Depositary)
Dublin 2 Ireland

PricewaterhouseCoopers
HnTIvaeulnyd
nawuvan (Fund |One Spencer Dock
Auditor)
North Wall Quay Dublin 1 Ireland

ﬂ'ﬂﬁiiuLﬂauLLazﬁﬂ%ﬁhEJﬁﬁﬂﬁaﬂm JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income Active UCITS ETF
(Y9N Factsheet au Juil 31 Un31AY 2568)

ANSITULREUNS DA T SFUEOIRE

AsTTLLHELLAE A8 TR (Ongoing fees) [Usynousieasssudonnisinns [ldiiusesas 0.35 el
wazeltanglunsiliunuiazu3ns (Management fees and other administrative  [vesafnSneaugns

or operating costs)] UVDINDINUY

A5 HENNIVEVLIBAU (Entry charge) 0.00

AL HENN1TSUTRAUVLIBAU (Exit charge) 0.00
N :

Tunsdlfineausiusnauszmea (neaumdn) Auluarsssuflaunisdanisuisdiu dedurmeuunuiiesninnisfinesuiiiu
TWawulunesmusiussszne (oyalty fee %38 rebate) UsEndnnsazaiiunsbituswudinananilunsnddures
QLN

FaAUEIUENS (UlEUIINTANULATENYUELAY) :
—inammiﬁuaamuammaammmmuLmnﬂaamuu,ayaﬂwmywmwamawui'gﬂuamﬂmLUu Fund of Funds v3a1du
ﬂawuﬁawmmsawuimamﬂwaﬂmwa LLiﬂu‘VIiWEJﬁLWNIu‘UiuLWﬁLLau/Mi@c‘l’]\‘i‘UiuL‘V]ﬂ ‘Vﬁ@L‘U‘u Feeder Fund 19 Taglaivinls
i“mummmwuaamsmm (risk profile) LTy visil ‘Lmﬂummaawuwmmmmiﬂawu TneBuifuantunisalnaa wazsduld
Lwaﬂiwimuaqammmﬂawmaawﬂmmm ails Uvsgndanisezaniunsudadiieveamuaiamii ldesndy 30 u iy
VL“UG]‘UEN‘U?EWH]@ﬂ’]i‘ﬂimjmVlNE]‘LJIGW]UiMV]T\]ﬂﬂ”Iim%u@ﬂ@‘uﬁﬂL‘L!Uﬂ’]'iLUaEJ‘L!LLUaQﬂ’]ianumﬂﬁTJ
‘Luﬂimwﬂaqwulummmmawu’iuﬂawwaﬂ (Master Fund) LLau/Wiaiuﬂimwﬂawu‘wammmﬂaauwmuiamamiaawu
RERNERRL LLau/MiaLM@ﬂm‘ﬂu‘Maﬂ ﬂiummmmmwmmmmmmmuﬁuawmmmwmﬂumLLaﬂaa‘vm way/m30din1g
LUasmuﬂawawaﬂmamamimLuumiﬁuaaﬂawulumuumawu LLau/‘Viiaﬂ’]iLUaﬁJ‘uLLﬂaQUi‘Wﬁ]@ﬂ’]i HUSYNT Uay/viTesinns
NBIYUYBINDIVIUNAN LLau/wialuﬂmmmwwmsmum ﬂmwumuammmumsawummmm umnudnilfidelufansi

an'LJ (Concentration Limit) LﬂLlﬂ’N’eJ(ﬂi?ﬂ?ﬂ%i@ﬂﬁﬂ?%ﬁ’lﬂﬂﬁﬂﬂmuﬂiillﬂﬁ N.8.6. mvmm LLau/M‘iailmimvmﬂﬁLaﬂ
#116/86
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waz/viemusIuneuvn uay/vislunsalifuidndamaiuinisaspilunemundnlivanzaudndeluliddhemslas
LLav/‘mawamaumumamawwaﬂlmLﬂuiﬂmzmmmh waz/v3efdansnomuiiuinnsamulunesyundnduiimumsnzas
i waz/vdedlenelvnamouuniiiiny LLaw/maﬂsmummImﬂjavme LwaLtJumSiﬂmwanvIssuwuaqmawmsawuimm'm
inammsmaamuammﬂaEJuLL‘LJaaﬂaamwaﬂmawuﬁmLLmﬂmﬂﬂmﬂmvﬂuiwavLaam‘[ﬂiamiﬂawuu RHGRIIELER
USENIANnIs TmaﬂawwaﬂwwmsmLaaﬂawuumﬂawwammmvuu‘lamamsawﬂﬂamENﬂuuiamsmsawwuaqﬂawu
EnLAN LLav/wsamuIstsJmiawwaamaawsfﬂﬂaLﬂENﬂuuiamsmsawwuaaﬂawuu mmﬂaumsmaauﬂaswma
awmuitewAsuuasnesudndradu U3dndnnsveardvalumsinsandiiunsedaiomtonanendiild uagluszwing
mLuumimwmai‘mnamuuumiamu’Luﬂawuaumafm 1 neu mudldszylilusieaziBenlasansnomu vieveasiu
avisiavenidnlasan1sdnnisneayuil Imaamﬂm‘ummmumaumnwaawmaawuuaa LLavlmmwg‘umwmiﬂmﬂiwa%asm
lasenisnesmu tnediadiauay sﬂ‘mwaﬂivimwuaﬂmaawmﬂawulﬂai'smﬂumm il vidensdifinesuvdndinisudeude
inammsmaamuammﬂaawaﬂawuLwdwaamﬂaaﬂﬂUﬂaawwaﬂ sszsLUasJuLL‘ansuaﬂaqmumﬂanmmavmauuiﬂms
NNV UVDINDI TR

UndansveanudvBiudsuulasiiaveaiiieanu (Class) waz/vioanaiiu uaz/vienandens uas/mieUssimeaiiamu
ImmmamLLa”iﬂmwaﬂsviwwuaqmaawmaawu‘lmasamwLﬂulﬂmuUivmﬂmummﬂwmiums nas. fvua Tnafedn
lmummmmﬁaumﬂmamwawmm it UswamﬂmvmesLUaﬂuLLUaﬂLLaviwavLaem‘wLﬂmmaqmumlﬁmmwsw
fmmﬂmmaa‘mm8aawuwswaawmamwaa 30 SureusidunsiUdsunlas vieneuvhnsamuinan uazazawedoya
maﬂawalﬁuwuaaaﬂumumuasﬂ%uamﬂm

—inammwaamuamﬂswiaLLﬁ'lsu waz/vEeufaniy way/vioiasunlasieyavieseaziBeaiientunamumdn (Master
Fund) miwammimmﬂmusmﬂaﬂmaamﬂaaaﬂumimaammawamaammaﬂ (Master Fund) Tneedilgzumnsdiusou
INHDONUILAIN UL LLavuswammia}wLm’mmammsawwﬂswwswmwaﬂmmwLﬂwuaqm‘wum
—inammwaamuammvmLauawumaaaumammmawu’luﬂiwmvﬂ,‘m il ioUsslemivesnamulassin wu Tunsdid
fiauiinUnfvewan usaiuﬂsmMﬂﬁLUaauuﬂawamnvmmwsamsmmmsmmfavmmm‘[mmsawu‘[.ummswmmm
mmmmuaaﬂ.umﬂﬂgum visonsalduleiiAnananvnilsiassamunuls wu miuJaauLuJawanﬂgwma vioUsznai
WNedes vseinnnizasasu Wusiu f\Nmwmwm“‘wﬂawulummmawuiwLﬂul‘umuamwaaumiawummmmlm ey
USENndnn1sae swsmumslummiaawmmmaﬂmumsawumaammm n.8.6.
-mmmﬂamamsm‘mluﬂﬂmaw/‘mamﬂmmmim‘mL&UalmwwumaﬂskumaﬂawuLLav/Miauamuaﬂmwwﬂawuawu U
paadianuinUnd fnsdsuudasmarsvgioviensilesetneitoddny fnsvefumeamuduiuann Wusu uas/vie
LﬂﬂLMG]ﬂ’]imVI‘UiHVIﬁ](ﬂﬂ’]i‘inLiJum‘{jﬁ]ﬁ]EJGYN y uiamamuvl,:umulﬂmwuswwmimmmszﬁb UsEnianisveasudnsly
miUiUﬂaammiawummﬂmalﬂmﬂwmmﬂh dieamumnzanlumaufoalunmedu q meldnseuulsuienisasmui
vuald ImammmﬂiﬂasuusuaaﬂamuimemuLLauaavamummmuﬁuaumﬂaaammaammm

3. dayaneaiudnuIutunulasans
MUURUNULATINIFEUAY : 5,000,000,000.00 U
Wlguren1sinRuulasng : 4

TuseningssazaNISIEURVIENIILAUATILIN USENTANISEuvIniteauInnnIIdIuILRun : Judiudesas
15.0 Y9431UURUNULATINAT

waras1lidaniae : 10.0000 vm
FIUIUNUILAVUENAY : 500,000,000.0000 1138
FIANVBINUILAMUNLEUDVIBATIUSA : 10.0000 UM

S19AZLDUALNULAN : -

4. AMFUIMNTIANIINDINU
nsauludyyr@eviearmiin (Derivatives) : aeyu

o ¢ o X ' o . .
WwUszasRvaIn1sasuludyydevieasniin (Derivatives) :
- NMsanAULES (Hedging)

A v

nsasulunnansiiidyandeuedimiuss (Structured Note) : liasu

NaYNSN1TUINITNBMU (Management Style) : nasnulneyswithinausznounisimdeulminunemuvan dunasmumean

9

yanielvinaysenaun1sgeninaviiydn (active management)

Y
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J
)
3

ANWAZNITTIINANDULNUVBINGINY : IenanauwnuLuulidudou
5. MsuUsrdanulgasu (class of unit)
UsENNSUULTianLeau :
- Seulumswneviesubofumheamu
- Uszinmglaanu
- Avsilaglesutuiiuna
318113 class of unit :
1. Fag : ES-NDQPIN-A

eaRuauAazvlavueamu : yilnazauyan
Ana5u"e :

wingdmiugamuidesnismeldaindisiieainnisau (Capital Gain) waravaunaussleviannsamu (Total
return)

2. ¥a¢ia : ES-NDQPIN-D

eazRyaudazviavieamu : vindeludung
Anadu"eY :

wingdmiugaamuiidenisiuneliainareaniuiuna

3. ¥a¢ie : ES-NDQPIN-R

seaRyaudazvlianueamu : vinsuteAudnlul
Ana5u"eY :

wingdmiugaamuiidenisiuneliainiaueannmsvieAuiieamudnludd

4. Faeio : ES-NDQPIN-I

seazdaudazvianileamu : vingamuanidy
Ana5u"eY :

L‘Miﬂuﬁ’m’iUNaﬂﬂ/]u‘ﬂ'iuLﬂW‘Uﬂﬂaﬁ‘iillW] ﬂﬁll’UﬂF’]a / umuma / @nvu mmmammmuwmmmimmum V]G]E]ﬂﬂ’]ii‘u
i?ﬂlﬂﬁ]’lﬂﬁ’)um’mﬁl’]ﬂﬂ’]‘iﬁﬂmu (Captat Gain) LLauauammaﬂiﬂaﬁmmmiawu (Total return) Imamwumumﬂumi

awummwuwaamwumu 91l ‘Ui‘bﬂfﬁlﬂﬂ’liﬁ]uU‘ﬁuﬂ’]ﬂﬂmaMUGﬂ‘lﬁNaQ‘Vlu‘Vli’]Ua?ﬂﬁu’leiJuaEJﬂ’J’] 3 ’JUN’IUW’NL’JU
ISUG]‘UENUﬁ?WHJ@ﬂ’]i

5. ¥agja : ES-NDQPIN-P
seazdaudazviavilisamnu : yiagamungy
ANB3U"Y :

mmummuwmwuﬂiumwnaumma / ‘UG]“Uﬂﬂa / @avu muwmmmimwu@ 919 Naqwuﬂamawumiauaaww
ﬂE]\W]'L!?i')‘HUﬂﬂa NaQWUﬂaiJﬂillﬁiﬁll‘Uﬁuﬂu‘l]')(?]ﬂ')Uﬂu’JEIaﬂ‘Vlu (Unit Linked) NaﬁﬂuaﬂﬂU‘HVI‘lMLLﬁ”N‘Vi’lNaﬂ’]bLi SIN

"ﬂ(ﬂGN“UuIﬁ]EJWﬁui’]GZIUEUZUG]‘VTaﬂ'VﬁWEJLLauﬁla'lG]'MﬁﬂVﬁ'WEJ W.A.2535 waamuamuummmmumuwuiwummﬁﬂimu 18/86
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damy w.el. 2533 gsnaussiudinuavdsyiude suinsianzia uasndudamuduiividninnsussnaiislueuan
Wi Tneu3emdanises gUsgnelifasmunsuarmihliddesnii 3 Judunmadulsdvesuigndanis

6. ¥8d : ES-NDQPIN-E
gaziduaudasyiaviaeasu : viatemnsdidnvsedng
AB5UY

wanzdmIUamuilhsensEugesmsdidnnsedindvesuisninms 1/|mwmsuswlmmnmumamﬂmiawm
(Capital Gain) uava raunaUsyleviainnisamu (Total return) T,msﬂuwaﬂmummm’iwmmumawuwmswmsmu

Mobile Application UBIUTENIANTT

7. ¥@go : ES-NDQPIN-S
seazdaudazviianilieamu : vndamunguiiiay
Ana5u"eY :

mmvmmumawuwlmumsaﬂnumﬁswLuaumiﬁmmavmﬁsiuLuwmsauﬂaswmaawumeLsaﬂm‘uammm
%ammaqmsimeﬂ,mmﬂmummﬂmiawu (Capital Gain) wazae amaﬂsﬂwummwmwu (Total return) Imaaa
mefl,mm{l;vmnﬁusmswaimma‘usmiLLuvmmsawaﬂ,usﬂLLUU Asset Allocation Model %39 Discretionary
Portfolio Service sammNaqmauwmwwmiwﬂivmm‘wmmuLLavmaLUaauLLUaﬂuamﬂm TP8UTENINNIT
ﬂizmﬂiwﬂ«amuwswmwmluua8fm 3 Juhumeivlsduesuisndnnig

8. Yaga : ES-NDQPIN-AG ) )
MeazBeausazviavisamu : vieiuTerusnludidmivtyTvesfaivayunsmeviesudofumanumai
UsEndanisiivun
Ana5u"eY :

mmvmws‘umawu&%amwmsawumumauuauumimwiasmjaﬂu‘wmaawu‘vﬂmumsLmemﬂuswaﬂms
derauenemheamuyiiail Wﬂimwlmﬂmmeamaawmaawu (Omnibus account) waz/vevaydaulavesy
auuauumsmwsa%’u%ﬂwmaawu ImEJmanmisuswavmeﬂmssznsJﬂwmaaamuamiumammuama WaguIen
ﬁmmsawmswLaummaﬂwmaawuamiumiwﬂumaa‘vmaaawumu‘ummumﬂmaqmauuauumsmamaiwaﬂu
‘mmaawuwlﬂLLﬁNlaﬂumwaﬂms yisil faifuayunisvieviesudefumieauagdiiiunisdissuruneiug
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ﬁﬂﬂ?ﬂﬂﬁﬂ?ﬁﬂﬁﬂ%ﬂﬁﬂﬂ L’JuLL@lmﬁiiMLuﬂumi’«mmi muawaﬂsv‘lwu LLa”‘mEJVl‘”LUEJu 3% mwmmm

6. ¥08D : ES-NDQPIN-E
ﬂi“il']iuﬂ']iﬂ']ﬁii&lL‘L!EJQJ‘LHEI‘VI“LUEIUWIJ'JEIﬁ\WIui']EJU 1u€]ﬁl3ﬂ1ﬂtﬂu5@ﬂa°’ 0.214 maﬂmawammwaaumwm
mmwammuaumwm nmmmaaamuaumsmmi muawaﬂsv‘lwu LLavmsvauau 3% mwmmm

7. ¥a8d : ES-NDQPIN-S
ﬂi“il’]mﬂ']iﬂ']ﬁii&lL‘IJEJ&J‘IJWEI‘VI“‘LUEl‘L!‘Vi‘Ll’.JElﬂWI‘IJi']EI‘U IuaﬂiﬂllltﬂUi’e)Ela” 0.214 MEJ‘U‘UEN@JaﬂWlSWEJﬁuVNMZJG]
mmwammaum‘wm L’Jmmﬂﬂﬁiimu&uﬂ’ﬁﬂﬂﬂ’]i NﬂLLﬁNﬁ‘US‘“IEJ‘U‘L! LLa""LﬂEJVl‘”L‘UEJ‘u 3% awmmm

8. Y¥a8d : ES-NDQPIN-AG
ﬂi“il'liuﬂ'liﬂ'lﬁiimu&liluqEWI“‘LUEIUWU’JEI@WI‘IJT]EIU °luamﬂ1mnuiaﬂa°' 0.214 mﬂmawamwswaawwm
Mﬂmauammaumwm nuLmeﬁismuaumimms NﬂLLﬁNﬁ‘Ui”IEJ‘U‘L! LLﬁ""u’]EJV]'“LUEJu 3% mwmmm

' = e 1
ArsssuLaunUSneINsamu : Ll
AssTuLaun1sIaT ML : lai
A53TLHENAIUNANTAENY (performance fee) : laidl
' = o =
AsssuLtendue : 3
UszanaunsAsssuiendug ludnsliiuiesas 1.284 delvesyarvindduarivenamusiu

a a a ' = P9y Ao <
INYATLDYALNULAN (ﬂ']ﬁiillLu&l&lLkagﬂqi“ljﬂqﬁlﬂlﬁﬂﬂLﬂUﬁJ']ﬂﬂ@\'quUi'?ﬁJ) :

eazidenvatrsTsLlaNduY

1. Arldanglunslawan Ussandusiug azSonfumusiuiuiidiesse el lusasliAudesay 1.07 olvsyarningdu
avidvesnemuImIAYfet

2. E]”lﬂSLL?IG]QJULLa”ﬂ’M’]EJ%u’]%E)SU’]EJMaﬂ%iWEJMSE]G]SW?I’]SW’N"] muiisnease Aldsrelunmsleundnning sausannsdar
wilsdeviielenansmaludwemdnning wu alddrglunsidnlurug aldanglunssulourustnsiisuimsuiassma
Inofuweneilou 1 Wudu uay ﬂﬂﬁmaauq mmmmnms&aamwaﬂmwwsamnmsmm

3. AapulnBuazelddnglunisaeulnyd FermfensmsreaeunindauiieglulstmauazsinaUssma AldTesnsqiin
mummmaﬂgummmmaq W3OAUNN MUY sOUTENAANIAN

4. Ansssunilengidse il AsssuisugquanausslovilusynitssthszdyTneau aldrelunsaeutyiiledn
NowWu Aldanelunsiadeviodissiu vonwdauduAuungiemhsasmuileidnnesu mldselunisenmzidoudn
nowufudtinauAngnTIINg n.a.A. wazATlidnedus IusmwmimswummauLaﬂﬂawu

5. ﬂ’]ﬁiillLu&JZJLLawﬂﬂ“Uﬁ]”IEI‘UaQNWLLaNanWIEJ‘Uu AudTUEnnannIng LLau/mam‘ummammwaauiumaﬂmmm wayAl
ﬁiﬁuLusJ:uLLawm"LsumamﬂwmmsuaamJmsawu‘twaﬂmwﬂumwiymmamawu AUNBD39

6. Ala18 AssIILlon Lag/v3e ANIBeINS '1/1mmsuwﬁamenLuaamJﬂ1sawwaaﬂ‘ﬂumwaaumawaﬂmwawﬂu
Useinalneuwagsauseme wu n1sdav Wldun Suneu dateu gua iusne Yoatunausrlond Asssuiounazaliane
TunmsuaniUdsuduasimadsene nslouiu m‘Lsamaﬁumﬁuai‘umfmamnﬁwamwivmﬂumﬂmimsm"m A
ﬁismuamawmisumwmmsumﬂumiﬂmﬂummLam‘l,uamwLLaﬂLUaaumumw ‘vﬁammLaaqaulmmmwuaaﬂumsaamu
TundnmsndndunazseUszmna wu dayan Forward, Swap, Future wazalddnensomsssudlondug amuiisneass sads
AldseuazArssaudondulaifiolinewmuansoasplundnninddanan s

7. Aldane ( mu)‘LumﬁmLuuﬂWuaar;mLLamaﬂiwiwwﬁaasaﬂmswammiﬂg‘uwm‘wmaLsaﬂmaulmwmLmumm
\FUeINUIENINNIT LwaﬂswiasuusummwmaaamumaLuavLmumaqmﬂmummﬂzuwmiums n.a.n. Aldaeau
ngranglunssiiuafiniema mwmaﬁm

8. ANUTNwINg LY m‘[famwmmsuumﬂmsmmmmqmwaamsmmumLwamﬁusmmu‘[,m6] mamawumwmmﬁq

9. ﬂ’ﬂ“lﬁﬂEJIUﬂ’ﬁiU"U’]'iWNUWH]ENGU’Q T132[RUAIE ﬂWEL‘Uﬁ]”IEJGl'NG]IUﬂWSMUiUGUﬂaQVIUﬂUSUWﬂ’ﬁ S F’Y]ﬁiﬁJL‘UFJSJGYNf]Vlz /86
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suAsSeniu Ao nsuanud Arluswilenns Alnsdnd Alnsans RGN aufisneasa (@)

10. msssullendmsunsigusnsmasesdne sty Lwaﬁmsvsﬂm‘waﬂmwamwmmﬂ global custodian dmsunsaing
auluseUseme wasAmldaefiinannisintngiszsaan (failed trade) mwmmsq

11, aldeiiAdestunsiutossBasindnnindirtomnensin way/viortesmneuinisvematandnning
Way/viT0v0eHAUINLALUSENAGYE (Index Provider) S’J?,Jmﬂﬂ‘ljmﬂ%LﬂEJ’J‘UENﬂUﬂ’]iL‘Zﬂﬂ&‘ZJE]?;IJaVlLUuai‘uUiSﬂ@UﬂJan}‘ﬁ
UL IMNeAN99 917 LU Bloomberg Jusu

12. Arlgarelunisdnvih At LLa”mLLU@MU@&@‘U‘U’JHL&U@WS%H?EJaWI‘u wuurlesuAveldusnisnaamnule Mdsie
wiheasmu maamaﬂwmaawu niadesusosdnslunriiamu maamummmmawﬁlwmaawm (Fund Book) #3580
iﬂLLwawmummﬂm“ﬂsimmi n.8.6. YR sauoulimiiunsld Tutusuuasasudu/lumfune (GREn)
FINUNTROMNTAMNY ey wuumesudug VILﬂE’J’JﬂUﬂENVI‘u sudeldaelunsulaonansiiiertostunsaidunues
ﬂaawul,ﬂummmqﬂivmm

13, aildanglunsdash A wagAldelunmsihdemisdeuennan Us”mﬂﬁmwmmsawivmﬂmqS] TumiTsdeia
189U 18U vetmasiiievthsamunas Uﬂﬂaaumﬂwuaaﬂu ﬂawwuswammsmm‘uumawmmwwu
aufinaiznIung N. a.n. visedinnuANYATINNG n.8.0. UssmAfvuavsengvaneimun

14. mhﬁ]’mlumsammuavLﬂmﬂwwmsﬂauaLLa”aamamaﬁuaﬂmwmfJaﬂ‘wu

15. mﬁswLuawsam’[ﬂma”lumsmmuﬂ’ﬁﬁuaauummmLLavammsﬂawu Spuaalanglunisaemdounamingaudy
NOWUTI U ANSTTULTEY sorldinerod N IuANENTIIG Na.

16. AR TN Asuntaudlalasenis Alusudlensdmsunisdeldnouiugteniieamu Alddelu
nsIRUsTYLRDoM gAY

17. ﬂﬂﬁnﬁ]’mlumsmmmLLamif\mmﬁﬂawuim (Independent Oversight Entity: “IOE”) ( mm)iummmwummmaﬂ
Uswaﬂmsmuwwuwmmmg}LLamswmiﬂamuiam%mLssmmmﬂmmamﬂanmﬂﬂamu

v
Y '

viell A1sTsuleunienAuINNemUT I NALTIIA ByaA L ALLE?
[ a a = a a ' = 1t 9y da 3
19aAMUEIUENS (eaziBeaadn (AsssuillsuuazanldinenSeniivainnasusi)) :

6Lummmamwmwammm mwsanmawu wemesuladnisiuasunas ‘inamﬂﬂsamuamﬂumsﬂiwiaamﬂm
ﬁisuLu*a:uLLamﬂmmwwmmmﬂawu IaonndpatunsiUasunlassianan LLaﬂmm'ﬂmsummmumaummaawma
AINULAD

A oy

8.3 AsssuflendiSeniiuanddsdevsediomiteamu
ArsssuLilaun1svemiagamu (Front-end fee)

1. Fo8i® : ES-NDQPIN-A

waulvlumsinuadnsAsssutisanisuemileasyu : Ll
Ussinaunsasssudsunsunemhsanuludnnlidifuiesas 1.5 vesyadmiigamu

2. ¥aia : ES-NDQPIN-D

waulvlumsinuadnsAsssutsanisuemileasyu : Ll
Ussanansansssufeunsuemhesamuludaslifiudesas 1.5 vewarmiigamu

3. ¥aia : ES-NDQPIN-R

waulvlumsimuadnsAsssutsanisuemileasyu : Ll

UszmmmsmﬁﬁmLﬁemmﬁmwﬂaaamﬂuﬁmﬂﬁLﬁu%aaaz 1.5 vasyanmhgamu

4. % : ES-NDQPIN-|

waulvlumsimuadnsAsssutsanisvemileasyu : Ll

UizmmmsmﬁﬁmLﬁsmmimwﬂwamu’[,ué”mﬂﬁLﬁu%aaaz 0.75 veyaAgamY

5. % : ES-NDQPIN-P .
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6.

T.

8.

waulvlunisimuadnsasssulisansvieniteasyu : 1l

Uszanansasssudsunisnemihsanuludnnliiiuiesas 0.75 vesyadmiieamu

Yoo : ES-NDQPIN-E

waulvlunisimuadnsasssulisansvieniaeasyu : 1l

Uszanaunisasssudsunisnemisanulusanlidiiuiesas 0.75 vesyadmiieamu

Yoo : ES-NDQPIN-S

AsssuLaun1svIewiIeamu (Front-end fee) : laidl

Fo80 : ES-NDQPIN-AG

waulvTunisivuadnsnasssulisansvieniteasyu : 1l

Ussanansasssudsunisnevihsanuludnnlidifuiesas 1.4 vesyadmiigamu

ASITUNENNTFUTRAUMIIEAMU (Back-end fee)

1.

Yoo : ES-NDQPIN-A

ANSITUENNTTUTRAUMIIEAMU (Back-end fee) : 14

. W98@ : ES-NDQPIN-D

ANSIIUENNTTUTRAUMIIEAMU (Back-end fee) : 14l

. W98® : ES-NDQPIN-R

ANSIIUNENNTTUTRAUMIIEAMU (Back-end fee) : 14

. W98® : ES-NDQPIN-I

ASITUENNTTUTRAUMINIEAMU (Back-end fee) : 14l

. W98/® : ES-NDQPIN-P

ANSITUENNTTUTRAUMINEAMU (Back-end fee) : 4l

. W98® : ES-NDQPIN-E

ANSITUNENNTTUTRAUMIIEAMU (Back-end fee) : 14l

. J080 : ES-NDQPIN-S

ANSIIUNENNTFUTRAUMINIEAMU (Back-end fee) : 14l

. J080 : ES-NDQPIN-AG

! I g d’l = Ll
ANSITUUYUNITIVLDAUNUIAMNU (Back-end fee) : Ll

N = [} a 1 v N . .
ANFIIUUBUNTEUUABUNUIBAINULN (Switching in)

1.

Faeia : ES-NDQPIN-A

ansAsssUlsun1siuAsunaeam i ;

WU kaINUTENINN1ToU
UszaaunsansiAsssueunisduaeuniteaudn :

2.

N8O YALNULAY :-

Faeia : ES-NDQPIN-D

gnsAsTsUlsun1siuAsumteam i ;

WEINU LAYINNUSENIANITIU

gn1AsTTLdeufeItu NnnesuTINeliuI¥ninns

BMILAYINUANSTSULHEUNTSY (Front-end fee)

gnTA1ETINENALIT N NnemuTINAEldUTEINdanTs
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UszanaunsdnsiAsssalisumsduasunitgamud :  dnsuReIiuaAsTTtsunisune (Front-end fee)
FIYALLDUALNALAY :-

3. ¥@eje : ES-NDQPIN-R
dnsAsssulsunsduasuniieamudi . dnnAsssuufedty NinnemuTIunglauIEninns
Wt WagINUIENIANISau

Uszanaun1sensiAsssalisumsduasuniteamud :  9nsnReIiuaAsIIisunisune (Front-end fee)
FIYALLDUALNULAY :-

4. ¥ago : ES-NDQPIN-|
dnsAssulsunsduasuniieamudi :  danAsssuaufedty NInnemuTINneglauIEninns
Wt WagINUIENIANISau

UszanunsansiAsssutennisduasuniteasmud . dasufgduasssuilennisuis (Front-end fee)
FNYALLDUALNULAY :-

5. ¥@eja : ES-NDQPIN-P
gnsAsssulisun1sdudsuneamudt :  dnsAsTIullenfeiu NnnemuTINaelduTENdanis
Wt WagaINUIENIAnIsou

UszanunsansiAsssutennisduasuniteasmud . dasufenduasssutlennisuns (Front-end fee)
FNYDLLDUALNALAY :-

6. ¥atjo : ES-NDQPIN-E
gnsAsssulisunsdudsunieamudt :  dnsAsTIulenfiu NnnemuTINaelduTENdanis
WM WagaINUITENIANISou

UszanunsansiAsssutennisduasuniivamud . dasufenduasssuilennisuie (Front-end fee)
FNYALLDUALNALAY :-

7. Y080 : ES-NDQPIN-S

ArsssuLtsun1sduasundteaud (Switching in) : Lyl
8. ¥aee : ES-NDQPIN-AG

gnsAsssulisun1sdudsunieamudt :  dns1AsTIulenfeiu NnnemuTINAelduTENdanis
WM WagINUIENIANISaU

UszanunsansiAsssuteunisduasuniteamud . dasufenduasssullennisuig (Front-end fee)
FNYDLLDUALNALAY :-

AssIAlENNsuUAURgauaan (Switching out)
1. Fogia : ES-NDQPIN-A
A1sTIUlBuNTTEuABUMINEAUaaN (Switching out) : il
2. Yotia : ES-NDQPIN-D
AssuLsun1sduRBUnIEauaan (Switching out) : lud
3. Yotia : ES-NDQPIN-R
A1sTIUBuNTEuABUMIINEAUaaN (Switching out) : il

'
IS 1

4. ¥a8d : ES-NDQPIN-|

A1sTIUlBuNTEuABUMINEAUaN (Switching out) : il

'
IS 1

5. ¥@8ad : ES-NDQPIN-P
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ArsssuLsun1sduaBunlaEasuaan (Switching out) : lud

6. 3080 : ES-NDQPIN-E

ArsssuLtaun1sduaBunlIEasuaan (Switching out) : lud

7. Y80 : ES-NDQPIN-S

AsssuLtaun1sduaBunlIEauaan (Switching out) : lud

8. 4980 : ES-NDQPIN-AG

AsssuiilunisdullAsumineasuesen (Switching out) : laifl
ASITUNENNTTTaUNUIEAMY : &
ANSITALEN : 5.0 UM
AavUIaLYU : 1000.0 I8

W3aLAEYRY : 1000.0 M3
ANSITUNENNTOINLENATTLAASENT lUnIEaImY : &

atuag : 50.0 um
' o = = ' ' = o . =
ASunsalveAunlgasuiaussezatonsasiinualulasenis (Exit Fee) : Ll
' = = a
AMSIFULUYUBUY : U
' = = | ' ' |
AsTLlNDUY : drusinayadmiieamu (Spread)

ludnsliiiu Souaz vesyaAmUIBamu : 0.25

VoY
[

eazBeaiiudy (AsssudeuiiGeniivanddsdevsedfomissanmu) :
LuigndamsezSenifuasssudennsue/dudfeumbesamudhiudamuusiasnguliviiu sadweudly sndn vie
iaANnsAnAsITILdeafana It Imaamﬂm‘ummmmaummaamwawuum et audlusoadulum
Uszmediinauimun

mniimswfeuulasieazdendinandredu vidndanisesuddinsulasinussneliluidome o ihnsynuises
USEndnnis uay o amummma‘wﬂLmasuaqwau‘uauumimamaiwaﬂwmaaawuwhﬁL‘Uuamuﬂumwamwmaawu
(3D wieiSuledvesusoninnis

2 dwunsdnsusssiussiuiinnumheamu
LuaﬂmﬂmsenamwmEJawumumuﬁsimﬂiuﬂummmamwuwmmmaﬂﬂ‘ummssm wu AldTneiiierdestunsusss:
wu AnsUsziude Wudu Sy msdseremheasmumunsusssivseiudin famuitaulafensussaivseiuiina
whwawu Jesdnudeivundina1ila m:uLnauisumuuiﬂuﬂiuﬁsiwiuﬂuﬁmmmwmaawuLLau/‘maLaﬂmsﬂivﬂa‘u
AsteiisminlaeUS TSz )
AsssuifloniuisninnsBonifuandamuigensussaissiuineumisamu:

- Arsssulonnsveniwamu (Front-end fee): Taidl

- mﬁssuLuaumssusuaﬂwmaawu (Back-end fee): laidl

muuswﬂsmummmawmsmLismLﬂ‘umﬁsimuw viold 91e8u 9 Wndumudeuluiissylflunsusssiuseiudin
Mumhanu viemuiivisnussiuTindvun

eaviSunvesAsssusiisndue

dusisyadmizamu (Spread) L‘Uumamm ggnauiiludusavemheamurierinanyadmhsamuitelfiiu
Swmiuenaﬂwmaawummﬂawu Wil mummaﬂmmaawumL‘UuamﬁaaavhLﬂu 0.25 suaauamwmaawuma‘bﬁu
mimmmnmmamaimaﬂwmaaamu LLavmummaﬂanavaﬂmaalfmmammﬂummﬂawummmu derludse
Lﬂuﬂﬂ%awﬂuﬂwﬁ%amnwaﬂmwwaanaamu

dushsyarmiieamu (Spread) awlm‘umssmnuimﬂiwwﬂﬂmui’]mmwmsmwu‘lumqmﬂauamwmﬂawuma
usn Hail msdade maaamaﬂu maa‘umaawmaawu mwammauaﬁmaﬂsmﬁﬂ wiNITINAIUAYaAIIYAY

wnldTusianane maiﬂmsmamumaawmamﬂaamﬁm maswmamﬂaauaaﬂ 525 /86
%1 25



_®
namuiUndanayu3s Nasdaq Equity Premium Income nan

ﬂ’Ju(ﬂ’Nllaﬂ’m‘u’)EJaQVI‘uf\]‘”ﬂﬂ‘lJ’m\‘lLGU'WﬁE)G]ﬂL‘Uu‘U’eNﬂ’eNVl‘lJVN’\JWU’J‘U LW@UWIU‘Uﬁ”LU‘Uﬂ’ﬂ‘U%W81uﬂ73521®5U1EJ1ﬁﬁﬂVIiWEJ‘UE]ﬂ
ﬂ’EN‘Vl‘Ll LGU‘LJ ﬂ?ﬁiiNL‘UEJlI‘LJ’WEJ%UW‘ZJ’E)‘U’WEJﬁaﬂVﬁWEJ ﬁi@ﬂﬂﬂ]’*ﬂ’m@u‘] LW@UWlU‘Zﬁ’Wi”LUUﬂWI‘U%’WWNﬂ VlLﬂEJ’JGU’eN ERLRISERE,
a‘u'ﬂ GY]EJV]ﬂ’eNVI‘LJ‘G‘”ﬂﬂLﬁEJﬂLﬂ‘ULﬂaﬂﬂmaﬁiaﬁﬂ‘mﬂﬁaﬂ%iw& il ‘inmmia”Lﬂaauufdmamswmammmmummam
‘I/ﬁJ'JEJaQ‘Vl‘LJGNﬂaq’ﬂ‘ﬁ’daWﬂa@ﬂﬂUEJ@]i’]ﬂWU’]EM‘U’]IUﬂ’]i“UE]‘U']EJ‘Iﬁaﬂ‘Vli‘WEJ

‘VN‘LJ ‘inammia”LiJaauuﬂmmumwam‘wmaawuiwaamﬂaaﬂﬂumlsnf\naiumsszjamwaﬂm‘wwmm‘umsa
m%ﬁmaw] 1/|waa‘wmaawmalvmiwammimLuumﬂ‘mwaawmaawut.ﬂummwmwuaﬂmuamﬂﬂimﬂﬂmmwmmiﬂ
1 ﬂﬂ‘lﬁ%’]ﬂiﬂﬂﬁﬁ]ﬂLLQQﬂ’]i‘U’mWﬂ‘U‘lﬂEJVI”L‘UEJ‘uﬁU’JEJaQVIu ﬂ’]LLfsﬂﬂJL‘lJaEJULL‘UaWJ’e]ﬁJasL‘lJVI”L‘UEJu (5’1’111‘1/17\]’]8‘03@
Uswwmsmwvaﬂnumumwam‘mmaawﬁlwﬂumaawm8aa1nu=v|auL‘Uawwmaawumﬂmiwmmi AU
5’186”LEJEJ@%US‘UVIQWﬂ?i‘ﬂ‘“ﬂi‘“ﬂ?ﬂiw}\lﬂEJ%U’)E’JV]?WUﬁ’NWLﬂ

oY
3

Fomuaudnd (eazBeaiiudy (AsssudeniiGeniivanddsdevsedionissamu)) :

- U3EV9ANSY0aRILENsen L uay/Mieanvdau LLa‘“/‘ViiEJLiEJﬂLﬂUmﬁiiiJLUEJZWILSEJﬂLﬂ‘U’«J’]ﬂ@ﬂaﬁu’wm%mmﬂm\‘mu
audeulufiusendanisinun waz Uigndansazilamedeyadsnanlnonsseylilumisdetviudiuasudeyadfy
wag/vEausynanaiUlasuesssndanis sl niiniadsuuasioulaginanuitnianisasssmalinay
aramthmaduleduesusTndnnis

‘Luﬂsmmamﬂmwammm mEgshalews viieaEdulafimaivAsuudas UsEndansanudvslunisufulgasngen
ﬁiiiJLuEJiJLLa“’ﬂﬂ“Uﬁ]’]EJVNmJWUENﬂENVm Taonndestunsiudsunlasinan LLavlmmwlm‘ummmmﬁaumnmaa
VLA UL
- USEndnn1sveanuanslunssuinveuAsssuideursealtanenuiite “Arsssuiiounazaleane” s1en1sla

P

ensuiusenatesennunaeidavesuiendanis vl euselevivesnemuwasiteviisamulae sy
dey

8.4 ATN1TANUIULATANINYAISTTULIEL

ﬂ?iﬂ?ﬂ’]ﬂiﬂ?ﬁiillLuﬂﬂﬂﬂiﬁmﬂﬁﬂ@ﬁ‘ﬂu mmwmammmmaﬂaﬂwu wazAsTINLleNuenzdyu f\]”ﬂ?ﬂ')mmﬂﬁlﬂﬂil
GLstammwaawwm mmauaﬂmuaumwm DuuaAsTTueNn5InnIg ﬂ’]ﬁiiMLUEJEJNQLLaNa‘U‘J“IEJ‘UU 13k
sysullonunenzidou w ’J‘U‘Vlﬂ']l«!')ihl “U@\‘IﬂGQVIHGLULLWa”’JULU‘U%’WGLUﬂ’ﬁﬂ'l‘U’JmLLa "\]‘”Li‘dﬂLﬂUﬁ]’]ﬂﬂaQVIULUu‘j’]EJLﬂ@u
mimmmﬂﬂﬁmaauﬂmma 1 Iﬂﬁlﬂaﬂmu%b%ﬁaﬂmﬂﬁ]’]EJﬂ']I%JHm’m’liﬁuEluL’Jﬁ’]“U@QUSuIEJSUUVleWSU Wi@Ui‘H‘Vﬁ]ﬂﬂ’ﬁﬁ]u
NITUINNUATZYY L’Ja’WlI“iTLuﬂ’]iWﬂﬁﬂEWlm%ﬂ vau lngszuy L’Jmmﬂanﬁ]ﬂmﬂu 1 Uuumumwmmﬂ'ﬂ@mmuu
mimmmﬂﬂ%jmaauﬂmma ‘ZJE] 2 EN 6 ﬁ]%LiilﬂLﬂUﬁ]’]ﬂﬂa\WIULiJalJﬂ’ﬂ“Uﬁ]'lEJLﬂﬂ“U‘IJW]iJﬁWU’JUV]"\]’]Elf\]i\‘l LLazGLuVl”lﬂUiyl%ﬁ]“’
G]W\]’]ElLUHﬂﬂ“Uﬁ]WEJ‘UENﬂENVIUﬂNLWEI'J‘VNQ’]‘UQU EJﬂL’JUﬂ’]I‘U’&]WEJGﬂ%J“U@ U9 3 I(ﬂEIGL‘LI‘VH\‘IUEU‘UR]wG]ﬂﬁ]’]EJLUUﬂ’]GL‘YF\]']EJﬂENVIu
LUUS’]EJ?UI@ElLaaEJWI’]ﬂUVIﬂ’JUG]’]iJﬁuEJuL’Ja'ﬂUﬁJU‘Um‘U

mmmﬂ%maauqmma 78917 f\]wLiEJﬂLﬂUﬁ]WﬂﬂBQWULMB@JﬂWI“Uﬁ]’]HLﬂ@%u@ﬂm%ﬂu@u%ﬁ]’lﬂﬁ]iﬂ IﬂEJSL‘LWI’N‘UiUSUﬁ] ¥AnNaNY
LUUF’NGLGM]’]EJﬂaQ‘Vl‘ULU‘Ui']EJ’J‘UIﬂEJLQ@EJLVl']ﬂu%ﬂ’J‘Lm'llliuEluL’JaWVlﬁ]w‘lﬂi‘Uﬂiulﬁlﬁlm%’]ﬂﬂﬂ‘Uﬁ]’]EJ‘U‘LJ"] VIQUﬂ’]SG]ﬂ%']EJﬁ'ﬂEU
f\]']EJﬂ\‘iﬂa”l’Jﬁ]uLﬂUIUmﬁiJiJW]iﬁWUﬂ’ﬁUEUEUVIﬂ']‘WUﬂIQEJﬁiJ’]ﬂllUﬂ‘UiUGULLauNE"I@‘U‘UiUSUi‘UGUEUW]LWN‘UiuL‘VlﬂVL‘WEJ
amwﬂﬂ%maauﬂmma 10 GLUﬁ’JUﬂﬂSUUiﬂ’ﬁVIﬂiaﬂﬁﬂEJLﬂ‘L!L‘W@%’]iui’]ﬂ’]ﬁﬁﬂ%ﬁ/‘lﬁlﬁ?\‘muqﬁ]’lﬂ global custodian
mmummmﬁawﬂumaﬂsvmﬂ 1YH ﬂ’]élfdf\]’]EJVILﬂG]i]’]ﬂﬂ’]iN@UWU’]i“’i']W] (failed trade) uu‘i]“LiEJﬂLﬂUﬁ]’]ﬂﬂa\‘MUTJiJ
G]’]?JVI‘{]’]EJ?]N

8.5 nMsiasunlasasssuiiouvisaanlddne

nssasULUaIASSSUTHEN/A lgane ANSANUUNISVDS UAA.

1. N1SINNAS IS TEL/A1E3e
1.1 mudszulilulasinig

e’ Tﬁﬁaa@uwﬁumwﬂw > 3 Ju¥ihnnsneay

1.1.1 liAudasnseylulasenis e N
NBEANUIALTY

1.1.2 Wudasfissylilulasens! @nns
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frung1ataaulilulasan1swaiingunse
WasuwUasludnuwaugsanaile)

1.1.2.1 nsdhiiu > 5% 1938R919152Y |uaa. dedlasundfivay’ uazudslidriinaumsu
Lilulasens ety 15 Jutuusfuideundas

Donue? Iﬁgﬁwmamwmwﬁw > 60 JuNaunIg
SenAuiuty wazkasliddnaunsiuneluy 15 Yu
PuwaTuNUAsuwlad

1.2 wansisluannlasanig Uaa. dosveud’ Weudlulasanis

2. n1sanA1sssuLien/Anlgane

1.1.2.2 ASaliU < 5% V099959
seulilulasanig

{

Dawe? Tigaanunsunelu 3 Juvhnisduusiund
nsiSenifvanas

Uaa. @ansavenilulasenig Inglteindinauiu
gounsuAlalassmsluBesanan

2.1 anufiszylilulasenis

2.2 wanaeluaniseylilulasinis

L ifisusudnswesseuszeznaifounas 1 Uiuusiuil vas. Senfuaisssuden/aldiedanaiudiu

? msWampdeyadosnsyilneiBmsfimanansuvinldiulaliindamuldsunsudeyadnanegrai

? fflumsaudsynaaaiznssunisiunaayuindevdninae Reuly uagisnslunisvesidiembeamu uazns
IAUTEYURNOVUILAUYDINDIUT I

o

9. Lﬂ%i)\‘i&l’él‘lﬁ‘iﬂ'ﬁﬂ')"mLaﬂﬂﬂﬂﬂWﬂﬁiaﬂﬂlaﬁﬂaﬂﬂUi?N

'
=

1. Yaga : ES-NDQPIN-A
] ° vy & Yo P QY
- inseslamsivualvigasudugSuniszanldsng
Arsssulisunisvrefuililduluauusunavsessesnatfinivua (liquidity fee) :
naNUIUN2IY
dnsAsTINllen liquidity fee laiiiufosas (vasyarmulasyu) : 2.00

suazBaLaLAY :

syiuyamnseRumhsamursedulasumissamueen ldnindesas 15 vesyarmiweauams
YDINBIU Uy / ViT0 iumnmmmamawmaawﬂuLﬂuﬂm 30 Ju

wEnnasisazienly

Uitndnnisasinnsaneniiu Liquidity Fee Tudhgegaliiiufesay 2 vesyammoamu lag
Uitninnsazlamedns Liquidity Fee fFenifiuase sadsseAuyammsueiumieamuvie )
Fuwdsumivasueen uaz maiv8“nmmmamawmaawumvLiﬁmmumﬁiimuauﬂwmaa%
YIUAIUTBYANBINUTI waz/emadiulaienisiamserumete L ndants
vun

JoanIuans

- Uidnnsveaniudvdiuasuudasdng Liquidity Fee Aseniivasaldmugasfidavesuisnians
LLmluLﬂuamwammmmml”ﬂuimami immmimaEJuLLUaﬂiumuuammimaﬂwmaawuma
duwasusen u,auvﬁaiumnmmiaamawmaawummaﬂLﬂumﬁiimuwﬂmmmaawuﬁmm
UIENIANTg l,m"l,mmmmammiﬁmaﬂumaauLﬂaawmaawuaaﬂ waz/ e Wifunseznmie
asosiifmualilulasenis IﬂEJUi‘thﬁ]ﬂﬂ”liﬁ]uL‘UﬂLNEJIUMUQﬁE]EU‘U’Juﬁ’JWUEmaﬂEN‘Vl‘Lﬁ’JiJLLauL’JUVL"UG]“UEN
Utndansverumsomneduiivisnianisimua

- VimdansveaniudvsiidvunsiaziBoavdninasiuas/vieltouly wazdng Liquidity Fee flusn

maﬂummvmL’Jmmmamammaawu LLau/mammmwwmwmaawumaauLﬂaawuwawu
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ponla
. ‘uswf\]mmimaamuawﬁmvuwama‘uawmaaﬂ‘mu‘mmmm (tdh) snlflunsfiansanuazvisednduls
Seaing FiRendostumstiiatosie Liquidity Fee Tuturhnstu
msfinnsanldieiesile . .
- Uimdnmsaziduglinaefidafiarsandentd Liquidity fee unnsirsiuluusias fuvinnisitingly
wideddlel
- UidndanisasfiansaniFoniiv Liquidity Fee lngiivannislumsitasaniduldauulovsuay
wmaiiusEmdansimun lasfiansanandadsing q anerdes laun
1) mwuLLavmsLsumzmﬂms%amwswaaumaaﬂawusm (transaction costs) w1 bid-ask spread i
LﬂaauLLﬂaathﬂmiﬁnaﬁuwmwaaumwuuavmimwlumsiﬂmammumiawu WAY/130 AUNULAL
ﬂ’ﬂ,‘U‘\ﬂEﬂ/mﬂLSEJﬂLﬂUﬁ]’]ﬂﬂ’e]Wl‘Ui’JﬂJ‘Uﬁ’]EWlN (nel feeder fund #5e fund of funds) saummwuua“
Aldsneauiiiedes iusu
2) fumuuazalidnenisvinganssu REPO lelaluaninadessesiugsnssuvueivg) (i) wag/vie
mwaﬂ,umiﬂiuiﬂjmswaﬁsauwuﬁl,waﬂmﬂummLam
3) sefugaAMsneAumhsamurEeduIUAsunamUeen wazieszarnaINsionsesMg
awwaqwaamwawwaamﬂamﬂuuiﬂmsmiaamamaﬂmws
4) ANNAGBIVDINBINUTIY 1Y amwmawawswaauwﬂaqmuaaﬂsaq
5) WaSANIIAIMNU u‘lamamiawu maamuamavmmmﬁuawswaauwawu
6) Yadudu 1 foradnduluouan 7 fiansgnuanwagesvesvannindAnewusmamu

ImEJUswammimf\]wmsmﬂwauaﬂivmmmimsﬂmamwiwuaﬂLLavmaammmuLLavmams
Us‘vLuumﬂ{]%wmmmaﬂmmmmm‘mﬂﬂL‘W@’LﬁnmmsamLuumﬂmmﬂunmLLaquaulsu U YUY
g

- lunsaififinslfindesiio Liquidity Fee & UigmdnnisanansaEeniiu Liquidity Fee WisfnaInnng
UsumammwUauawﬁmaammsmmm‘mavmaumwuiums%amwswaauﬁuaaﬂaamusm (swing
pncmg) (G mamsmumﬁiimuaumwaﬁmwmaawumavwaumumﬂumwaﬁmwawaamaﬂ
noeuIIY (anti-dilution levies — ADLs) (¢d) wagannsaldsutuniosielumsuimsaudes
anmadesiuld

- Tunsdifiinnsldiedestle Liquidity Fee i Guan Liquidity Fee 1/1Lﬁaﬂmulmumﬂammﬂaamu
amaiiﬂmumﬂﬁuLﬂsaauaummﬂiumﬂLwamsmmaﬂimumaawmf\]Lﬂﬂﬂuuﬂumaawmaawwm
Asawulunamusioly LﬂsawaululﬂmmﬂiuamLwaammamauLquiwﬂaqmuLLmaawalm

N2NUIMU feeder fund uae fund of funds Lilenasuiaien1ainsly liquidity fee US¥MIANITY
frsanaidunisliaenndesiunasulatenis

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu liquidity fee US¥mInNTazALTiunsivaenatosiunamuUalen mmauam
lm‘umﬂﬂmwuﬂmama ImmwLismLﬂ‘umuamaaumﬂmimaﬂwmaawu‘wsaa‘uL‘Uaauaaﬂwmamu
iﬂmmaawuwawﬁwmmi IﬂammmﬂiﬂwumaﬂﬂawuLLawmawmaawumumm Favzsuiy
ﬂ’]iﬁﬂllﬂ?ﬁﬁm%ﬁ"uaﬂENVlUS’JlWI’J‘lU LLa”LUuVLUG]’]im‘US‘”ﬂ”IﬂVlLﬂEJTUE]\‘Iﬂ’m‘uGW

nsUunermindauguiflegansduaniiasiaudurulunmstauienindauvasnamusan (swing
pricing) :
nasuTIMTIY
ansngegaluitiufesas : 2.00 vosaIEAm
A835URHUR : Full swing pricing , Partial swing pricing

19D YALNULAYN

waNN Az Ul

« UTENINN59EMNUASAT swing factor gegaliiiufosay 2 vedyadmigamu LasuTendnnsae
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fiansandentd swine pricing 7y Full swing pricing e Partial swing pricing R RIATIER K,

U3EmdnnTs tneeilseusslenivesnemunaritontivamududfy

« swing factor waﬂmﬂumiwmimLﬂulﬂmuuiamaLLavLmewmwwmsmmﬂ JERITORERIY

indadesing o Aderdes Idun

1. m‘m/l‘uLLa‘“ﬂﬂ‘UmEJR]’mmiGZJEJ‘mU%iWEJawuaﬂﬂawuim (transaction costs) 1 bid-ask spread i

LUaauLuJaal‘Umﬂmiﬁnamamwaaumwmwﬂﬂftmsluﬂwsiﬂmamaaumiawu WAZ/Y38 AUULAY

ﬂﬂ,‘umwmLsaﬂmummawusmﬂmEwm (n3el feeder fund #5e fund of funds) smmmumu

wae/visemliaeauiioades Wudy

2. fununazelianenisvingsnssu REPO Llelaluaninadessesiugsnssuvuelng (i) uay/vide

mumiumiﬂiiﬂfumwmiauwuﬁmaﬂmﬂummLaaa

3, {Jfﬂ%au 9 foraintuluouan 7 Aansgnuanmagesvednnindinewusmamu

Wil inammimf\]‘wmmﬂmauaﬂivuwmmimsﬂmamafﬂswmaaLLavmaaum%mLLavmams

ﬂi”Lmumﬂ{]wsmmwuadmemmimﬂmLwai‘mmmmmLuumﬂmmﬂlunmLLaquauiﬁu U VY

ﬁ’ue] .

« swing thresholds fudnnistunsiansandulumuuleuisuaziuimanuseninnisiviua lae

fsanantadesing q Afeades laun

1. ANNAFBIVDINBINUTIY LU amwﬂaawaamwUauwﬂawmaﬂim

2. WOTANITAINU uIststiawu maamuamavmmmaqmwaawawu

3, {]maau g foraintuiluouian 7 Aansznuanmagesvednnindinewusmamu

Wil inammimf\]‘wmszuﬂﬁusuauaﬂi”uWmmimsf[mamaaiwuaaLLa”maauummLLa”maﬂ’ﬁ

Us‘vLuumﬂ{]wsmmwuaﬂmmmmm‘mﬂﬂL‘wa’mmmsamLuumﬂmmﬂlunmLLa‘vNaulsu U VY

ﬁ’ue]

- o vuelavauznils USEndnnnsaglalld swing pricing wiaufu Anti-dilution levies — ADL u@1150

Tutuesesdelunmsuimsanudssanmaaesduld

YOATIUANS

. inﬁ]ﬂmﬁmaamuammwuwauamawmaawwﬂmm (i) anllumsiansanuasvisedingdule

Sedwing 4 wmmmamumﬂmﬂsaqma swing pricing TuSurhnstu

- UtmdansveanudvBiuasuulassng swing factor AiFeniusssldnunasfidavesuitminns

Lwﬂ,zumuamwmawmmmlﬁuiﬂsqmﬁ

. ‘inﬁmﬂ’ﬁsﬂaamuawﬁmwu’]mﬁzjavimsmwuwms”uumwm iamnLUuaamammaawﬂmum

msifinsldiesestio swing pricing waz Uswammiﬁ]“maamaumaaa‘mumﬂanlﬂiﬂi’ﬂumswmsm

wazvdednauladesng o fderdestunsliiedesiie swing pricing Tutuimstiy Fad viendnns

GuaamuawﬁmwlmLﬂaauLLUaﬂmimLuumﬂm 9 ‘vammLuumwsamauhlﬂummmwuaﬂﬂ‘umilfu

w3nddle swing pricing TuSuhmsii LLlI'Vi’]ﬂﬂ’]EJ‘MEN‘USWﬂq;]’J’]L“Uﬂﬂ’]‘Ua‘M‘U’JEla\‘Wl‘lWl\‘IWJﬂM‘jE]U’lx‘iﬁ’Ju

vasfumstildannsadendivdulduay £316N15F0MNEAMUNTI5Y sinedaiizeniiuladlgdu Tailg

fumsdnashsamu Fadulumunasfidavesuitndams

msRsalfiededie

- Uidndansasiluglinaefidafiansanidentd swing pricing Fuansstuluwsazurinng Afinnsld

wieafiotl )
Iuﬂimmi@’mﬁ’mmiﬁmmﬂ% partial swing pricing %Lﬂumﬂ%'l,awwﬁ’uﬁﬂmi?‘ﬁamﬂmﬁﬁmdaumaq

maﬂwaﬁmwmaawuawﬁmaqﬂawumsmﬂumammwaauawﬁmmmaqﬂawuummumw swing

threshold fiusemdan1ssviun Imamamsaasmwmaawuamﬁumﬂaawummmmﬂuammwa

WI8AIU (subscription) mmJammmmﬂaawmaawum (switch in) #inFayaAINTUILAL

Mmaawu (redemption) LLav‘Mﬂmsmammsamﬂaawmaaamuaaﬂ (switch out)

i eanBentinsmuaniulunssiviendanistmun

NaUIM feeder fund wae fund of funds Wenaswulaien1ainisly swing pricing UsENiaN13e
farsansiunislvidenadesiunasmulatenis

19D YALNULAYN
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Luaﬂawuﬂmﬂmﬂﬂj swing pricing Us¥ninn1sagadunsiviaenadesiunesulaienis mmama
Vﬂmummawuﬂmsmﬂ Taelgunannns best effort mrdulﬂmmaﬂwu%awiwamﬂﬁ uazANaDs

Iwwuaaﬂawuuavmaawm8aw1ul,ﬂumﬂm ImamLuumsm:umaimwamaﬂaﬂwusamwaiﬂ uazidu
"L‘Umwﬂi“m?mLﬂmﬁuaqm‘wum

' o & ' = 1] v & ¥ da e e . .
ﬂ'\ﬁii&lL‘LlEJﬁJn'lisuamEJ‘WL!'Jaaﬂvgu%aswauﬂunﬂumwamEl‘l/liw&lﬁmlmﬂmnumm (Anti-Dilution Levies
- ADLs) :

nagyusMaly
ansngegaliiiudosas : 2.00 vesaMIvAY

NUALLDUALNULAY :

wannasiazdouls
. UsmdannsaviansaniSeniu ADLs SLuamﬁadaﬂlumuiaaav 2 Yp3yAAMLILAYU
. UsEmdannsaviiansaniSeniu ADLs Imswaﬂmﬂumi‘wmimLﬂuiﬂmmulamEJLLaVLmew
USENINNITAINRUA IWEJR]‘“EJEJﬂ’]Eﬂ.G\ﬂ{]S“LUEJULLa‘“‘VﬁEJ‘Ui”mﬂLLa‘“‘VﬁEJLLu’JVINUQUWUENm‘um’m
N.8.0.4aEVs0aNIANUTENINNITA LA T OMUIBUNTB1U19DU N3Tl N13vum ADLs factor g
Ailsdadadefiietos lowa
1) mwuuavmi&zmamﬂﬂ’ﬁ%amwswmwaaﬂaa‘wui'azu (transaction costs) w1 bid-ask spread 7
LUaauLuJaathﬂmsﬁnamﬂm‘w8aumu‘v|uua”m?mmﬂiumﬁﬂmammumiawu WAZ/Y38 AUULAY
ﬂfﬂﬂmwmLsaﬂmummawmwﬂma‘vm (nsel feeder fund #se fund of funds) iaummumuLLa”
m%maaummwuaﬂ Huduy
2) AunuwazA1ld318n1591g3n 550 REPO LwaLaimaﬂwwaaaasaawﬁiﬂssmmsﬂum (03 way/v5e
mwaﬂumiﬂsuimmswmsauwuﬁmaﬂmﬂummLaaﬂ

{]%aau 9 wawmmﬁuﬂuamﬂm wmaﬂimuammaawawaﬂwiwsjmawusmawu
viail ‘ina}mmia’mwmsmﬂmamaﬂiummmsmsﬂmamaaiqmaaLLa LVSOAUNATIULALNTO 3
UsvLuumﬂﬁﬁmwmmmaammmmsa‘mﬂﬂL‘W@iwmmsﬂmLuumﬂmmsﬂunamavNaulsu o vzt
i .
« N5A9UA ADLs threshold dndnanstunsfiansudulumuulevieiagiuwimenusendansg
AU I(ﬂUU%ﬁwﬁmﬂﬂiﬁ]“ﬁﬂﬁﬂaﬂﬂ%ﬁaﬁLﬁm“ﬁ@ﬂﬁﬁm%@d TouA
1) @NINAGBIVDINBINUTIU WU amwmmmawswaauwﬂawuaaﬂian
2) Wasmmsawu u‘lamamsawu maamuamawmmmawswaauwawu
3) Yadudu 9 wawmmﬂuaumm wmaﬂimuamwmawawaﬂwiwwﬂawuimawu

[
v

neusEndanisenanansanly Guamaﬂiummﬂ’lﬁmsﬂmsuama%wua&lLLa LU OAULATIUNAZUIDNTT
Ui‘"LuumﬂﬁﬁmwmmmaﬂmmmmsamlﬂLwaslwmamamLuumﬁlmmﬂunmLLaquaulﬁu o VUL
ﬁfuﬂ . ‘

- o veuglavauznils usndanisazldly ADLs wiauriu Swing Pricing usanunsaldsaununsesiisly
MsUIMIANLLEssan mAaesauls

YoaIUANS

. ‘Uﬁwa]ﬂmasuaaaauawﬁmumﬁuauaﬂuawmaawummm (013) anlglunsiansauazrsesnaula
Seaa 9 MLﬂEJiSU’e]\‘iﬂUﬂ”lﬁI“ULﬂiaﬂiJa ADLs Imummﬁuu

. Uﬁwa]ﬂmﬁsuaamuawﬁmvmm%wmaaawuwmﬁvuumawﬂ iawmmuaamamwawu
TuSurhnnsfiinnsldiesesilo ADLs uazus¥ndanisas maaﬂ%awmEJawumﬂmﬂﬂi’ﬂumﬁwmﬁm
wazvdesnauladewng 4 Mieatestumsliiaiesiio ADLs Tufunistu Saiusimiansveany
ﬁ‘VIﬁ‘VIﬁ]“’iiJLUaEJULLUa\‘iﬂﬁGﬂLuumﬂﬂ 9 vﬂmmLuumsmamau‘mmmwLﬂmmmmmﬂmmmua
ADLs Tufuvinnnsiiu meﬂmwawﬁﬂgmLsmmsaa‘wmaaqmumvmﬂmamqmmamummﬁuulu
anunsnBeniuduliwazsnenisdemieanmuidise sipdanconiulillddy lWldsunsinassme
awusmLUuliJmmaawuwawswammi

. UﬁwaﬂmimaamuawsmuLismmu Anti-dilution levies — ADLs mﬂmnmswamwawmaaamuuau
amﬂaawmaawum mamaﬁwmaawuumauLUaawmaawuaaﬂ desilsladlonieiiay ADLs

threshold WU?UVIF]’M‘UG]I’J i’JlIﬂﬂUTlﬂ‘Vlﬁ]G]ﬂﬁi‘U@ﬁ\‘l’JUﬂVlﬁVlﬁ]wW‘i]'ﬁﬂﬂﬂ'ﬁﬂu@@iﬂi?ﬂ?ilﬁ&mm‘U ADL3%}/]86
vy
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unna1aiule LLﬁ”‘ZJE]ﬁQ’JUﬂV]ﬁVIR]”@J‘U@ﬂWMU@L‘WllLmﬂﬁmﬁLiEJﬂLﬂ‘ULQ‘WW“’i’]EJVIVI’]iWEJﬂ’li"ZIEJ‘WlJ’JEJan‘u

LLavaULﬂaawmaawummamaﬂwmaawuuavauLiJammmsaﬂwuaaﬂiuﬂimmmﬂmmmmq

Fusendnnisaesamuald

. U3tdnn1sveanuAnSiUasuulacsng ADLs AiSuniiuass Idmugasiitavesussndanis usilifiu

amwaqawmmmmuimﬂms Imwiwammiavl:dmLwaiumaaammumumauaﬂaqmuswLLav/ma

Sulamosussnianstorunsdesmeduiiuvionianaun

msfinnsanldieiesile . .

. ‘inaﬂmia”Lﬂusﬂmaawﬁﬁ]ﬁmimLﬁaﬂiﬁmiﬁamﬁu ADLs fuanansiululmaag duvinnisnidnig

Hedesilod ) |

. inaﬂﬂ’ﬁawﬁmimﬁﬂﬂLﬁ’u ADLs Imsm‘“Lﬁumﬂ%mm”i’uﬁﬁmi%maiﬂﬁé’ﬂmmmmam

GZIE]‘UWEJ‘WLJ’JEJaWIuaVlﬁ‘UENﬂENMULVIEJUﬂU ;Jammwaauamwmmamaqm flAwfiund ADLs

threshold fiusemannisiviun T,mwmam%mwmaawuamsuaaﬂawummmmﬂmamms%

MI8AMU (subscription) mﬂuammsa‘uLﬂaﬂwmammm (switch in) Mﬂmwammimsﬂu

wihgau (redemption) LLa‘“‘wﬂmsmammsamﬂaawmaaqmaaﬂ (switch out)

Vil swaavLaamﬁmimmmwulﬂmmﬁmiwwmimmm

- U3EMdannsimiuA ADLs Threshold Iﬂﬂlwa:uammalﬂu

1) uammssﬁaumaawmwauLﬂasmwznmﬂmwammimaﬂwmaawuLLavaULﬂaﬂuaaﬂ

2) uammseﬁaumammuﬁvauLﬂasmwmuaEJmmammsmmwmaawmwauLﬂaauaaﬂ

MIUEMInNIse1aiiansanimua ADLs Threshold (1) ua (2) Tuseduiishatu )
- Tunsdiidinisiiedasile ADLs 4 ADLs ‘1/|LSEJﬂLﬂUVLWR]”U’]ﬂaULGU’]ﬂENVlu amnlsﬂmumﬂsmﬂiawauu

’maﬂsvaaﬂLwaussmwaﬂsvmmaaummfﬂmmuﬂumaawmwmmawuiuﬂawumlﬂ \3nsiledll

lmmmﬂivaaﬁL‘waaiwmamauLmuiwﬂawwmamﬂm

NaNUII feeder fund waz fund of funds Wanaswulaeneiinisly ADLs USENIANTILRITUN
aunislvaenndesiunasmulatenis

NUALLDUALNULAY :

Lﬁaﬂawuﬂmamﬂﬁﬁ ADLs u3¥mdan1sazsniiiunisliaenadesiunosulaenis mu%amaﬁié’%fu
mmaawuﬂmsw IﬂElf\]uLSEJﬂLﬂ‘UG]’]llaﬂﬁﬁuf\]’]ﬂﬂ’]i‘VI’]i’]EJﬂ’]i%E]WU’JEJaWI‘LJLLa amﬂaawmaawu
N viSeUAUNIEA LAY amﬂaawmaawuaaﬂ maLUuIUmmastuwawwmmms uay
muﬂmﬂiﬂaﬁnumaaﬂawuLLaumaamwaqmmumﬂm ImamLuumimumaimmmanawusmmlﬂ
wazidulumufiussmefiiedessnun

- MmsmvuaReulunsadadnialun1ssumdeuigAuniieau
v Y Y = ' . .
sraznaNfoudsarmtinaunisvisAuniieamu (notice period) :

nasyusMaly

a

o yay ' P ' ' A ' ! o ea
Li.l'e]Qﬂa‘wuqElaqu‘umas‘inﬂilaﬂE]UWIJ"JElaW‘I‘NQaﬂWLﬂ‘uﬂ’ﬂ : 15.00 % “UEN;JUaﬂWliWEJauﬁVlS

q

v [ a v W 1 Y v o
ATAVIKAIUIBNIANTTAIMUIUNIAT : 3 TUNINT

19D YALNULALN

wdnnaseaziieuly

. waﬁmmiﬁ]“ﬂmuﬂﬁ“a”nmmmawmaawumaqLLﬁwamﬂaumﬂaaauwmaawu (Notice
period) lﬂmmaawuﬁ]ﬁuawwwaﬂmﬁ LLmlumu Notice period aaawmwumlﬂuimmw FIAIA
uammﬂmauwmaaamumwaﬂLﬂmiﬂlﬂmmaawuﬁ]ﬁuawwwaﬂmi LLmlaJmmmamﬁuummmwum
iﬁuiﬂiQﬂﬂﬁIQUinwaﬂﬂﬁiﬁ]”L‘UmLmaiuﬁmaasumumuﬂuauaﬂaﬂwm’mLLa"’/maL’mMmawww
FansvSerumstesneduiivsendanisimun

- UsEMdnn15e19ld Notice period sufuedesielunsumsanudesaninedesdu leud Liquidity
Fee, valng pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealmgs TGEALEE

miaamaau b Taeia1eUIINANINAGDS LLau/‘msamaamuamawmmmaamwaauwawu‘tummuy% ’3/'186
% 31
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msld Notice period iisardasilaifenenalsiifismelumsudlyiymanmadesveneamu Gio1ados
IsniamﬂULmaqua’LumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmwmummawmL%mwwL‘wmuLuaﬂmﬂmisu’miuﬂimmwmﬂmaiﬂmvﬂ,zummva:u uay
vioonadedisiufuniodislunisuimsauidssanmados suldun Redemption Gate Tunsaifils
Suthszanondnningliiunioliiiieserenisldneu LwaLﬂumﬁsuvaamﬂaaawmaawu ua
viieo1adedldisiuiuiaiade Side pocket Flonsansiintndnsevl viellanunsasivnglddaesani
auvnauNa videeaseslifuiuiaieaiolunisuimsenandesaninages Suldun Suspension of
Dealings Wilefinmsnsznusoanmadedlagsiuvesnesu waznsly Suspension of Dealings aziiu
ﬂiﬂwumaﬂawuua”mmaawu‘mmmaaiuﬂawuwumﬂm
YOATIUANS

- Tunsdififin1sld Notice period LLa‘“?,JLMGWWI’]I%G]ENI%LﬂiEN@JEJEJUWJEJ inmmi%amuawﬁmv
UitRfudsitldann Notice period uumumsnfmmawlmmuﬂmﬂlmwmiwmima Wl Usem
Fansenafiansanld Notice period sauffuipsesiiodu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LATUIOLATDINBDU
- U3smdnnsveanudvdiuasuutas fvunszeznaniigfomheamuseudssimthieumsldaey
miwaanu (Notice period) S';zummiLiJaauuﬂaamammﬂaaawmfJawuiﬂmmaawuwawiw
$ann3 uslaiiAu Notice period aqammmmmlﬂﬂmqmsLLawiummmamﬁuummmmmiﬂﬂmqmi
IﬂamwmmwuJmLwa’lummaammumwauaﬂawuﬁmLLa‘vnuisnmawswammimamumwaq
mﬂawmwammimmm
. ‘Uﬁwﬁ]ﬂmimaamuamm”uwauamawmaawwﬂmm (tah) snlilunsfiansanuasvisednduls
Soasi 9 fiRetoatunisliiatosile Notice period Tufurinstiu
mssanlfiedosdlo . .
- Uimdnmsaziuglinaefiafiarsandenld Notice period umnsirsiuluusiay Juvinsnidnsly
wi3eddlel
- UStndnnisenaiiansanliuazimunssezinan Notice period Tnedlnannistunisiarsaunduluai
WlgneuaguuIniivssnianistivue lagfinnsanandadesiie AAede loun

1) ANTNARDIVBINDIVUTI 11 amwmmmawawaauwﬂawuaaﬂim
2) WasANITAINU u‘lamamsawu maamuamawmammawawaauwawu

3) {]%aau 9 foraAndulusuan 7 filansgnuanwagesvesvdnnindAnemusmamu
Wi ‘inammima‘wmimﬂmamaﬂiummmﬁmsﬂmama%wuaaLLa gy AUIAFIULAYYIONT
Ussfiuanilefeiifentoarhilasnsaildfieliaunsadudunsldnmelunauastiouly o vaedy

q

NaeNUIMU feeder fund uae fund of funds Lilenasulaten1ainisly notice period UTENIANTS
aansnazfinsandliunisiiaenadesiunaaulatensla

S8 YALNULAN

Luaﬂaqumamﬂﬁu notice period USHMNIANITAL mLuumﬂuaamﬂaaaﬂ‘UﬂaamuUmamq mmama
m"Lmummaqumstq Taglonannns best effort mmwmam%wmaqLLﬁNaawmﬂaumiﬁmaﬂu
MaImU %38 LUui‘Ummaawuwawiwaﬂmi LLawmuamUsﬂwumaaﬂaamuLLawmawmaawu
L‘Uumﬂm ImamLuumﬁmumaimmsuaﬂawusmmlﬂ LLauLﬂthmeiumm/lmmﬁummmm

WATUNTVIBAUNLIEAUY (redemption gate) :
nasuTIMTIY
nunsYERuminsasulidndneras : 20.00 vesyarMINdAugrveIne LTI
Tngusendanmsazldmaunsuieauniteamuliiv : 7 Juvinis
Tunnsauian : 30 Tu
suazBaLaLAY :
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wdninaeiuazteuls

- U3emdnnsazinnun redemption gate liishninFerar 20 vowarmingaugnsvesnesu a

seanidunisnismuandulumuizivieniansimun

- USEMINN59EMUA ate period gegn laiiu 7 Tuvinis Tuusiae 30 Tu auseazBenisnis

mmmmulﬂmmwmwmmimmm
Iuﬂimmiwwmsm‘mumLaaulsuLwamﬂjamumimwlwﬂmmﬂ gate threshold Tunsainsnan?

redemption gate fﬂ*fLsULawwvaummiezjasmsﬂmmammumamamﬁnamwmaawuammamawu Wiy

ﬂlmdaﬂjjmwaaquﬁmmmaﬂﬂamummmwnwsamnml cate threshold flu3Emdnnsiivun Tng

Myar1fevevtisasugvdvesneuiININYaAIN1sTeMIEaU (subscription) UIN YaAINNS

amﬂaawmeawumﬂ (switch in) vmmwammimaﬂwmﬂawu (redemption) LLavwﬂmﬂuam

msamﬂaawmaawuaaﬂ (switch out)

. inaﬂmiavwmsmmmmﬁmiswaﬂwmaawumu redemption gate Tnen1swndenudnain

(pro-rata basis) GuaqmmswaﬂwmaawmwauLﬂaauaaﬂ W ’J‘um‘u redempt|on gate

- UsEMdAn1s0Naiansanimun redemption gate uaw gate period TuusazaSunnsafile us

redemption gate arlalsng redemption gate T uay gate period arldinnninsedumanuiisy

Blulasanis

. mmsmaﬂwmﬂawuuﬁvauLﬂaauaaﬂmuwmaa Wimdnnsasilurhsemshuiuihnisiude

Aumhayudaly samwmaaiwaﬂwmaaawuLLava‘ULﬂaauaaﬂl‘vmmmamaau (pro-rata basis)

Tnglaifinsdngduriou- Maasuaamaaiwaﬂwmaawu Wil maamwawummaaﬂﬂLaﬂmaaiwa

ﬂwmaawuuavauLﬂaauaaﬂmuwmaa"l,m Fadulunuidouluuasitnisiivssndnnstame

. ‘Uswaﬂmia”mmiiwaﬂwmaawuua”auLﬂaﬂuaaﬂlmLﬂu redemptlon gate musASuTeny

Whgamu o aummiiwaﬂwmaawu Wil Guusnsdlinesuiianimadeadisame Uitmianisve

amuamamviwaﬂwmaawumaauLﬂaawmaawummm redemption gate fiUszn ALy

. Uswaﬂmia”LLﬁ]ﬂMmaawmaawumwLmammﬂﬂj redemption gate Taglaidn
lunsditinsliiaiose redemption gate i U3tninn1sentlisauiuiededdlelunmsuimsnudes

annaaoduld

YOATIUANS

- Ustmdnn1sveaniudnsilidsuulas Snsn gate threshold sudaUAsunlas gate period Ténu

fagiilaresusgnIanIg Lmimmmw redemption gate mummvﬂﬂﬂ.ﬂiﬂmi uazlsiiAu rate period

GG fszylulasenis vi ol Swa“LaEJmﬁﬂwsmmmLquLUmmﬁwuswwmsm‘mum

. ‘inaﬂmisﬂaamuawﬁmviwaﬂwmaaawwsaauLUaawmaawuLﬂuﬂm redemption gate 7

Uszneld

- U3tmdnn1sveanudnsiazUdsunlatiunniedifiun1sseninnisyi redemption gate i n1s

#nLaN redemption gate ﬁauiuawnmﬁﬁmuﬂ msliia3ostioduuny redemption sate uag/ 3osu

iU redemption gate LJugfu (ddl) il iuﬂsmwlmmmiams mmaﬂwmaawﬂumwmaﬂﬂ

inaﬂmiawwmsmwLaﬂmaaﬁmaﬂwmaawumwmmmqaﬂuswms LLaumeawmaaww

gnenianddslnglaidnd

. ‘inﬁmmimaamuawﬁmumﬁuauaﬁuawmaawwmum (tf) snldlunsiiansanuasvisedadula

LSENG]’N q MLﬂEJ?‘UENﬂUﬂ”]iI“ULﬂﬁENQJ@ redemption gate sLu’Jummiuu

nsfinsanlfiedesdle

- Uidndanisasluglinaeitiafiarsanidentd redemption gate funnsnsiuluusag furhnsdisingg

Tedosilei

« USENAAN1991999715011% redemption gate Lawwmmwmmamumiaﬂwﬂm roUseidu

anunsalonaazliunf ImamwammsawmmmauﬁLwauwamumﬁmwluﬂﬂmma gate

threshold 1¢ Tagitansanandadesing 4 fAeados leud

1. anudumulunaindeuienswdu

2. AMWATBIVBINAIANINGFUANAININAILUNR aNNAGRIUBINDINUTWRAUNR vizeUsuiliudanm

AaesraInaauzlidanadaaiulsinanslaneuveIne U Suinanmsldaoufinund Wesen

mmﬂmaummm redemption gate firviualy

3, {jaaaau ‘ muaﬂmuamimmmLLaumﬂmﬁmsuawwmﬂmﬁ

mu ‘US‘L‘WI‘R]G]ﬂ’]SE]”I‘RJWR]'ﬁm’ﬂGUSUEmaﬂiuN’]mﬂW33’]’181(5]‘08LV]‘R]R]?\WI@JE)EJLLa maaumwuua ‘Vﬁ’e]ﬂ']j 13/86
vy

q
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Yszlivantaseniiendeavinfiaunsavilaiiveliaunsasfiunisianislunaivazideuly u vaziu
q

NaNUII feeder fund waz fund of funds Wanaswulaeneiinisly redemption gate USENIANT
agfinsananiumsiiaenadesiunaswulaienie

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬂj redemption gate USENIANTTITALTUNTITHOAAGBITUNBINUUAIENIE ANy
suauamlmumnﬂawuﬂmamq IﬂEJSLGUMaﬂﬂ’]i best effort emma‘wmam%%mumsvuumﬂmm
swaﬂwmaawmwmLﬂaauaaﬂ \nAeeudndi (pro-rata basis) ﬁuaqmmswaﬂwmaawuLLav
Fuideueen auvﬂsu redemption gate ‘vﬁalfduiﬂmmaawu%awiwmmi LLavmmmUsvhﬁuu
YOINDWULAY mawmaawmﬂumﬂﬁu ImamLuumimumaimmsuaﬂawmwmlﬂ wazdulunud
ﬂizmﬂﬁlﬁmmaqmmﬂ

- mshivenialisudefunitgamuniumansulivessngasuddaniaadeuisfuniigasyu
(suspension of dealings)

UsEndanIsnausnaansaanliunisiagegalaitiu (Jwinig) : 5

2. ¥ags : ES-NDQPIN-D
] ° vy & Yo L QY
- inssllamsivualvigasuduguniseanldsne
' P A a1’ a 2 a o . ..
ArsssutisunisvreAunldidulumudiinavsessezatinivue (liquidity fee) :
naNuIN2IY
dnsAsssaled liquidity fee litiufonas (vasyarniiwamu) : 2.00

INYALLDYALNULAY :
sgAuyarNsMEAuMbEamuYseduURsumilgamueen lisnidesay 15 veyadmingduans

VBINBIU WY / W30 JzeziaInIshensomiisamuliiiundl 30 Ju
%11 34/86



o

J

namuiUndanayu3s Nasdaq Equity Premium Income an

waninauazieuly
UitndansagiinnsanBeniiu Liquidity Fee Tudhngeaaluiiiudosas 2 vesyadmieamu lag
Uitninnsazilamedns Liquidity Fee fiFonifiuass sudesziugadinisneiumheamunse
dundsumieamueen LLa”‘ViiEJi‘”EJ‘“L’Jmﬂ’]iﬂaﬂi@ﬂ%‘H’Jﬂaﬁ%uWﬂ”LiﬂﬂLﬂUﬂ’]ﬁiSMLUEJSJHIUMUQﬁB%
YIUAIUTBYANDINUTI T T i PRI SO Nt NS A A
AU
VOAIUANS
- U3ndnnisveanudniiudsunlasng Liquidity Fee AGunifvasaldmunasiitiavesitminmg
Lwﬂ,uLﬂuamﬂmammmmmmu‘lmami mmmmiLﬂaEJuLLtJaaivmuammismsmwmaawuma
Fuidsueen LLavmaivavnmmiaaﬂiawmsawumvLisJﬂmumﬁsimLuwulﬂmmaawuwaa
UTENIANIS LmlmmmmammimﬂﬂumaauLﬂaawmaaaﬁguaaﬂ waw/vte TiiAuminssesnanie
asasiitnualilulasens TnguidndansazUameluilsdedviuduteyanawununaziivledives
Uitndansuderinumetesmnaduiiusendanisiue
- U3ndnnnsveanudniiitvunseandeandninasivas/violdeuly uwazdns Liquidity Fee fuan
FAfUMUTEEEIAINITNOATOIUILAUY Uag/visaLafIN1sUeAuMhgamuseduAsunIgaY
ponla
. ‘infmmisuaamuammvuwamamawmaawwﬂmm (i) anllumsiansanuasvisedingdule
Seaing 4 FiRendostumstiintose Liquidity Fee Tuturhnstu
msfiasanldiasede
- Uimdamsaziduglinaeiiiafiarsandenty Liquidity fee Fumnsnaiuluwsiaz urinsasinnsld
wieadiotl
- USTMdnnsaziansaniseniiu Liquidity Fee Tmaiindnnistunisiansandulumuuleouiouay
wIMeiv3Endnnisimun Imﬁﬁmmmﬂﬁﬁamﬂ 9 MAetos leun
1) mumuamﬂsumsmﬂma%amawswaaumaaﬂawuiw (transaction costs) w1 bid-ask spread il
LUaauLLUaﬂUmﬂmiﬁnamam‘w8aumu‘v|uuauﬂﬂﬁnmﬂiuﬂﬁsiﬂmamaaumiawu WAZ/Y38 AUULAY
m%mwmLsaﬂmumﬂﬂawusawmswm (nel feeder fund #5e fund of funds) saummumuuau
Arldsneauiiiedes iusu
2) fumuuazalidnenisvingsnssu REPO lalaluaniwadossesiugsnssuvunalvg) (i) wag/vide
mumiumaﬂau%mwaWﬁauwumwaﬂmﬂummLaaﬂ
3) 3% muuammimaﬂwmaawumaauLUaawmaawuaaﬂ LAZUIDIZYLNAINTDOATOINUNE
awuﬂuaamaawmaawwaamamﬂqustsJmsaamamaﬂmwa
4) ANNAFBIVDINBINUTIY 1 amwmawawawaauwﬂawuaaﬂian
5) WasANITAIMNU u‘lamamﬁawu maamuannmmmawawaauwawu
6) Yadudu 1 forainduluouan 7 fiansgnuanwagesvesvannindAnemusmamu

Im&Jinf\mmﬁmfuWﬁmmﬂﬁnﬂuauaﬂswmmmimeﬂmaLwﬁmwmaﬂLLawmaamm%mLLawmami
Uﬁ”Luumﬂﬁa%mmmmaammmmﬁa‘mﬂmLwaiwawm13amwLuumﬁlmmﬂunmLLaquaulsu U VY
g

- lunsaififinslfindesiio Liquidity Fee & UIgmdansaninsaFeniiu Liquidity Fee Wiine1nnIs
Uﬁ‘umammwaauammaamﬂ1smmmmamaumwuiuma%smwswaauﬁuaaﬂaamusm (swing
pncmg) (G ‘mamiL‘wumﬁsimLua:umﬁsnasmwmaaamumamaumumﬂumwamwa‘waamaq
NBINUTIM (anti-dilution levies — ADLs) (63) LLavaﬂmizﬂmamuLﬂsaamaiuﬂWiUiMWSﬂaﬁmLam
anmagosiuld

- Tunsdififinisdiedosile Liquidity Fee i Guann Liquidity Fee 1/1Lﬁaﬂmuimwmﬂammﬂawu
amﬂliﬂmmmﬂmmamaummﬂiwmﬂLwamimmaﬂiwwumaawawmmunumawmaawwm
Asawulunamusioaly LmamauimlmmmﬂswamLwaaiwmamauLmu‘lmmawmmamﬂm

NaaYusI feeder fund wag fund of funds iWenayuuatenelinisly liquidity fee USEMIANTAL
fansandniiunslidenadesiunasuuatenis

19D YALNULAYN
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Luaﬂawuﬂmamﬂﬂj liquidity fee US¥mInNTazALTiuNTsIaanAtoiiunamuUUaIeN mmauam
lmumﬂﬂmwuﬂmama TmmvLifmLﬂumuammumﬂmimaﬂwmaawumaauLﬂasuaaﬂwmauJu
1ﬂmmaawu%aqmwmmi ImsmmmﬂiﬂmmaqﬂawuLLavmawmaawumumﬂm Favzeniiu
msm:umﬂmmsuaﬂawuiwmlﬂ LLavL‘LJuVLimeUsvmwmLﬂwuammum

nsUunermindauguifiegasnsduaniiastoudurulunsdauenindauvasnasmusan (swing
pricing) :
nasuIIMIIY
ansngegaliiiudosas : 2.00 vesaMIvAY
ﬁ?ﬂﬁaﬁlﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

wannasiazdouly

- UTEMdaNsasimundag swing factor gegaliiuiosas 2 vewarmhvamu uazuitninnisay
N1seundenld swing pricing A Full swing pricing #39 Partial swing pricing ANUARLNTIVDS
U3EninnTs tneeilsdeusslenivesnemunaritontivamududfy

« swing factor maﬂmﬂumiwmsm’lLﬂuiﬂmuuiamaLLa‘vLmewusﬁ’w%’mmsmmﬂ Tngfiansan
indadsing q Adierdes &%

1. mumuLLa‘“ﬂ’ﬂfzjmEﬁnﬂmiﬁz}amUﬁniwaau‘uaﬂﬂawm’m (transaction costs) W bid-ask spread i
LUaEJuLuJaaliJmﬂmsﬁnaﬁma‘m‘w8aumu‘v|uua”ﬂﬂftmﬂluﬂﬁiiﬂmammumiawu WAY/130 AUNULAY
ﬂ'ﬂ:zmwmLsaﬂmumﬂﬂawusawmEwm (nsel feeder fund #se fund of funds) iaummumu
wag/vderdanedudiAedes gy

2. funuuazAlddnen1singsnssu REPO L‘WEJL?I3Naﬂ1WﬂaaﬂiaﬂiUﬁiﬂiimm’l(rﬂ,‘ViﬂJ (613) waz/vse
mwﬁlumiﬂiuiﬂjmiﬁmsauwumwaﬂmﬂummLam

3, i’]ﬁ]ﬁ]&lau 9 forafniuluaunan 4 ‘vmmaﬂi“mamwmawawaﬂmwwﬂaqmusmawu

vt ‘inammia'1ﬁ]‘wmimﬂfusuauaﬂiwmmmimsﬂmawmiwuaaLLa LU DAULATIUNAZUIDNTT
Ui“LammﬂﬁwwmmmaﬂmmmmmmﬂﬂLwaiwaM’]ﬁammumﬂmmsﬂunmLLauNaulﬂu o VUL
ﬁfus]

« swing thresholds vdnnislunisfinnsanifulunmuulevisuazuumeiviendanisimun lag
fisanantadesing q Afeades laun

1. AN NATDIVEINBINUTIN LYY amwaaawaamwaawﬂawuaaﬂﬁaa

2. WaSANNTAWU uIEJmstsawu maamuamammﬂﬁuaamwaau‘wawu

3. i’]ﬁmaau 9 forafnialuaunan 4 ‘vmmaﬂsmuamwmawawaﬂmwwﬂaamusquawu

Vil ‘UswammSa'1ﬁlwmimﬂmauaﬂiummmﬁmdmawmiwmaaLLa LU OAULATIUNALUIDNTT
‘Ui“’LiJUﬁ)”lﬂ‘{jf\]f\]EJVlLﬂEl’JGUENLV!’]V]ﬁWlI”liﬂVI’]‘lﬂLW@iMﬂ’]ﬁJ’]iﬂﬂ’]Luuﬂ’]ﬂ(ﬂﬂ’]&ﬂm’.}a’lLLauLQa‘ul‘*U o VY
ﬁfuﬂ

- o Aquzlavniznile USEndan15eglally swing pricing wiaufu Anti-dilution levies — ADL u@1150
Tsmiunseddielumsuimsanudosanmaaesduls

JoaaIuaNs

. inﬁ]ﬂmisuaamuawﬁmvmﬁuauaﬁuammaawwﬂﬁuum (i) anldlumsiiansanuasvizednduls
Seaa 9 wLnaaﬁuaaﬂUﬂ’ﬁ%Lﬂiawa swing pricing Tufuviinisiu

. Wsemdnnnsveanudniudsunlassns swing factor w,ismmmiﬂﬂmmaawuaﬁuamwmmﬁ
Lmlzumuamwmawmmmﬁlﬂﬂiqmﬁ

. Uﬁwﬁ]ﬂmimaamuawsmumm%wmaaawuwmﬁvLqumawﬂ iam‘mLUuaamamwawﬂmum
msiifinsldiesestio swing pricing wag Uswammﬁaym&Jamammaaamumﬂmﬂﬂiﬁﬂumiwmim
wazvdesnauladewing 4 Mieatestunmsiiiaiesiie swing pricing Tufwhmst S vendans
Guam’mawﬁmwluLﬂaauLLanmimLuumﬂm 9 m"meLuumsmamauialﬂLmeﬂmmmﬂumﬂm
waesile swing pricing Tufuvinnisiiu meﬂmwammﬂg’mmmsnawmaaamumwmmamamu
gasfuvhnsililanansatenfviulduay £316N15F0MNEAMUNTI5Y sapdanEoniulailgdy laild
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naanutuaaanadsa Nasdag Equity Premium Income naan
fumsimassmheamu dadulunugasidavesudsninns
asfisarifiesesio . .
- Uitmdansaziduglinaefidafiarsandentd swing pricing fumnsrsiuluusay fuinng dinsly
wideddlel

Iuﬂsmmswwmswmmﬂm partlal swing pricing a]‘"Lﬂum‘ﬂ‘uLawwvaummwamﬂmmmmmaa
uamsuamwuaaawuawﬁﬁumﬂawumzfuﬂuuammwaauawﬁmmmaqﬂawummmuﬂm swing
threshold flu3mdan1srvun T,mwmameﬁamwmaawuammaaﬂawummmmﬂmammwa
MI8AMU (subscription) mﬂuammsa‘uLﬂaﬂwmammm (switch in) Mﬂmymammsmsﬂu
wihgau (redemption) LLa‘“‘wﬂmsmammsamﬂaswmammaaﬂ (switch out)
ot sreazBenimsiunnnulunaARiuendanistmun

N2NUII feeder fund waz fund of funds Wanaswulateneiinisly swing pricing USENIANTaY
frsaunaidunislvaenndesiunasulatenis

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬂj swing pricing Us¥ndansagaliumsiviaenndesiunesmuiatems audeya
mvl,msumﬂﬂaqmuﬂmsmw Taglanannns best effort GU\‘IL‘UuVL‘UWmﬂaEJW‘uf\]GUENUS‘HVH]ﬂﬂﬁ waz AT
ﬂiwiaﬁuwuanﬂawuuavmaammaaamumumﬂm ImamLuumsmumUimwaﬁuaﬂaqmusauwaiﬂ uazidu
Tumuiissmadiiatosrtmun

' = & ' = 1] v & o ga .~ . .
ﬂ']ﬁiiilL‘IJEISJﬂ']i‘VJEIGU']EI‘WL!'J8607!14%53%9“ﬂu7!u1un'ﬁ‘0@°ﬂ'1EWIiWElﬁU"UENﬂENV!Ui'JﬁJ (Anti-Dilution Levies
- ADLs) :

nagyusaly
ansngegaliiiudosas : 2.00 vesamIvaY

NUALLDUALNULAY :

waninaeiuazitouly
- Us¥ndAN15aeiansannFeniiu ADLs ludnsnasgaliiiudesas 2 vesyanmiieadyu
. U3tEansarinsanGeniiu ADLs Inefiudnmslunisfinnsandulimuuleusuasiunmed
USENIANISANUA 1AEag E]Elﬂ’]?ﬂﬂﬂ{]iwL‘UEJ‘ULLaw‘MS@‘Uiuﬂ’]ﬂLLaw‘MSaLLu’JVI’NUQUGWJa\‘ia”mm’m
N.8.0.4aEVs0aNIANUTENINNITA LA T 0MUIBUNTB1U19DU MI9Tl N13vum ADLs factor 8
Ailsdadadefiiedos loua
1) mumuamﬂsnmamﬂmwamamwaauﬁuaaﬂawusw (transaction costs) w1 bid-ask spread i
LUaEJuLuJaal‘UmﬂmienamwswEJaumuwuLLauﬂﬂﬁnmsﬂumssﬂmammumiawu WAZ/Y38 AUULAY
m%mwmLsaﬂmumﬂﬂawusmﬂmamq (nsel feeder fund #se fund of funds) ﬁammmumuuaw
rlddneaniiieatos Wusy
2) AunuwazAldI18n1591g3n 530 REPO LwaLaimaﬂWWﬂaaasaasUﬁiﬂismmﬂm (33) wav/vse
mwu‘tumiﬂiuiﬂmﬁﬁmiauwumwaﬂmﬂummLam

)i’jﬁ)%au g forainiuluowan 7 vmmaﬂﬁkuamwmawawaﬂmwwmawuﬁamawu
7194 ‘inamﬂwsa'1a]‘wmimﬂmamaﬂiwmmmﬁmsﬂmama%wuaaLLa EYOAUNAFIULAY YT N5
Uspifiuantiadiifendeavhiiasnsorldielramnsosidunsianglunauasiouly o vaedu
i .
« N5A1UA ADLs threshold dndnnistunisfiansanduluauuleuisuasuinaiuseninnis
AU Imw'%@’m%’mmiﬁ]wﬁﬂﬁaﬁqﬂﬁaﬁLﬁ'm%’aaﬁﬁm%’m TouA
1) ANTNARDIVBINDINUTI U amwmaamawawaaumﬂaamuaamm
2) WasANIIaImNU uiamamﬁawu maamuamammmawawaaumawu
3) {j%aau g forainiuluowan 7 vmmammuamwmawamaﬂwiwwﬂawuﬁamawu
Wilusemdanisonafansanly mamaﬂmmmmamﬂmama%wuaaLLa LU OANLATIUMALUIDNTT
Ussifiuanadeiifendesvihiiannsovldielransasidunsidnmelunawastouly o vae
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U9

! mmzlmsumwﬁa Uiwndnn1saglaild ADLs wienriu Swing Pricing wignansaldsutuedesiiely

MMSUSMSAULELIEN NAaRIDUlA

YoaIUAND

. ‘inaﬂmsmaamuawﬁmvuwamamawmaawwmjum (3) anlglunisiansuuaznsesngula
Seaing MLﬂEJ’J‘UEJQﬂUﬂ’]ﬂ‘ULﬂiEN@JE) ADLs Imummiuu

. ‘infﬂﬂmimaamuawﬁmvmmﬁzjawmsmwummvuumwm smmmﬂuaamamwawu

TuSurhnnsiidnnsldiesesilo ADLs LLa‘“‘Ui‘H‘W«mmiﬁu”‘m‘EJEJG]"ZIEJ%U’JEJaﬂﬁ/lg}ﬂﬂﬂﬂﬁ’]ﬂﬂi‘ﬁﬂﬂ’]iwmimﬂ

wazviednauladeng o fderdestunmslifiadesiie ADLs luturhnnsiu Misfdudendanisveasiu

amam%;uﬂaauuﬂaamsmLuumﬂ,ﬂ 9 ‘vﬂmmLuumimamauhlﬂua'mmwuaaﬂumﬂmmama

ADLs luSuvihmsiiu LLumﬂmwawsﬁﬂgmLsmmszja‘wmaawumwmmauNmusuanummiuuiu

mmmwaﬂLmJLauimLLavi’mms%mmsawwmsvmaLﬁzmmismLﬂululmuu lailasunsdnassuing

awumLﬂuiﬂmmasmuamawswwms

. UswaﬂmsmaamuawﬁmvLsaﬂmu Anti-dilution levies — ADLs fmﬂm‘mmsﬂamiﬁnawmaawuuav

amﬂaawmaawum mammwmsawmmvmLﬂaawmaawuaaﬂ desidlalemdefify ADLs

threshold wmwmmﬂh iaumuswamms‘uaamua%ﬁm“wmimﬂ’mumamwmmaﬂmu ADLs i

unana1aiule LLa”ﬂJaﬁﬂ’JuﬂVlﬁVIf\]”lJ“UEJMMUQL‘1N§JL(ﬂiﬂuﬂ’]iLiEJﬂLﬂ‘ULQW1”3’1EJVlVl’]iWEJﬂ’]i‘UEJMU’JEJaWIU

LLavaULﬂaawmaawummamaﬂwmaawuLLavaULUaawmsawuaaﬂluﬂiumummmmmq

Fuseninnisaesmuald

. U3tndAnIsveanuANSiUAsuuUassns) ADLs AiSuniiuass Idmsgaeiitavesussninnis uilsifiu

amwaqawamumﬁ‘lu‘iﬂiﬂms Iﬂﬂ‘uswrﬂﬂmsa”LﬂﬂLmasi,wuaaamnumwuauaﬂaamusaml,a”/ma

Sulamosussniansvtorunsdesmeduiiuviondnniaiun

msfarsanldindesile

. Uswaﬂmia”LﬂusﬂmaawﬁaﬁmimLﬁaﬂiﬁmsﬁamﬁ’u ADLs fluansinsiulunsazJurinisfianis

Hedesilod ) |

. Uswaﬂﬂ’ﬁawﬂaﬁm’u%ﬂLﬁ‘u ADLs Iﬂa%Lﬂumﬂﬁawwi’uﬁwms?jamaiﬂﬁé’ﬂmummmam

GnamwmsJaawuamasuanﬂawumsmﬂu :uammwaauamamwmmamawu flAwfiund ADLs

threshold fiusEmannsiviun Imwmam%amwmaawua‘msﬁuaaﬂaawummmmﬂmammwa

MI8AIMU (subscription) mﬂuammsauLﬂaawmaawum (switch in) wﬂmwammiﬁmaﬂu

WiwawU (redemption) LLaW‘wﬂmzmammsauwaﬂwmaawuaaﬂ (switch out)

viail 31Ua“Laamﬁmimmzouui‘Ummﬁmiwwmimmm

« US¥mdansimun ADLs Threshold Iﬂﬂimmauamﬂmalﬂu

1) uamﬂ’ﬁsﬁawmaawmm aumaaumummmammsmaﬂwmaawuLLaua‘uLﬂaauaaﬂ

2) uamﬂ’ﬁsﬁawmaawmm a‘uL‘UaaulfmuaEJmmammimsmwmaawuuawauLﬂaauaaﬂ

VaUEmdan13e1afiarsanrimun ADLs Threshold (1) wag (2) Tuseduiishatu }
- lunsdiidnisiiedasile ADLs 4 ADLs msmm‘ulm LNAUTINBIMUY amﬂiﬂmumﬂﬁmﬂiawauu

amﬂswmﬂLwamimwaﬂsmumaawmﬁ]mmﬁuuﬂ‘umaammwmmaawuiuﬂawumlﬂ \3nsiledll

lmmmaﬂsymﬁLwaamwamaumuimawmmamﬂm

NaeNUIMU feeder fund uag fund of funds Lilenasuiatenainisly ADLs USEniansaziansan
aiunislvaenndesiunesmulatenig

19D YALNULALN

Lﬁaﬂawuﬂmamﬂif ADLs U%ﬁwﬁ’mmsaw"wLﬁumﬂﬁaaﬂﬂé’aqﬁumawuﬂmama mu%’amaﬁlé’%’u
mmaamuﬂmamq ImaaulﬁaﬂLﬂummmmumﬂmimﬁwama%ammaawuumauLﬂaawmaawu
N viSeUEAUNIIEA LAY amﬂaawmaawuaaﬂ maLUuTUmmaawu%aqmwammi Lay
mmmﬂiiwmaﬂﬂawuLLaumaawmaawumumﬂm Imammumamumﬂmmmanawuﬁwml‘u
LLauLU‘LJVLUGH@WIU'LmﬂVILﬂEJTUE]\iﬂWI‘L!(ﬂ

- M3t vuaReulunsadadnialun1ssumdeuigAuniieau
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g Y Y = ' . .
FTYSIATNADILINGNUUINDUNTIVIAUNUIB AU (notice perlod) :

nagyusMaly

a

Wagdaniigamudeinisliaauniteamuyasniunds : 15.00 % vesyarmindduans

1

v 14 a o 3 Y v o
ALADUAIUIYNAANITANUUNUUNIAN ¢ 3 TUNINIT

SNUALLDUALNULAY :

vdninausinazidouly
- U3smdnnsazimunszeznandifiiomieamusoudsamihieunislaneuniioamu (Notice
period) immmaawuﬁmamwmmi uilaitAu Notice period mamwmmﬂmﬂﬂsqmi FINDIA
iJamﬂ’]ivLﬂﬂEJUMU’JEJan‘lJVlLiEJﬂLﬂUi]iﬂiﬂmMﬂﬁEJ‘W‘LHNJEN‘U?‘HVI%]M? Lmlummmamwmmmmm
muiﬂsamﬂmamwmﬂmvLUmLwHiwmaammumumamaﬂawuiwLLa‘“/manuiﬁzmsuawsw
FansvFer et uiivieninnisimun
- U3tmdan15e13ld Notice period Saufulaiesfielunisudmsanandssaninagosdu ldun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings UAZUTO
\3esdlody q IneRansaninanimages LLaw/‘mamaamuama“mmmmmwﬂauwawﬁlummvuu ok
N3l Notice period LW‘ENLﬂiEN@JEJLﬂ8’3@’1%1&L‘W‘EJQ‘WEﬂ‘uﬂWiLLfﬂﬁUﬂm%ﬁﬁﬂﬂWﬂﬁ@ﬂ‘Uaﬂﬂaﬂ%u Fao13d04
Istji'mmJLﬂiawalumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumimmmmmamL‘Uﬂm‘wwL‘wmuLuaﬂmﬂmsmﬂluﬂsmmmmﬂmaiﬁmmvl,ummvau uay
vioonadedisiufuniodielunisuimsauidssanmados suldun Redemption Gate Tunseifile
Futszanendnningliiuniolsifiesmedenisldneu LwaLﬂumiﬁuvaamﬂamwmaawu ua
viieo1adedldisiuiuiaiade Side pocket lonsansiintndnsevl videllanunsasivingldgaesiani
auvnaNNa videeaseslifiuiaieallolunisuivmseandesaninages suldun Suspension of
Dealings Wilefinmsnsznuseanmadedlagsiuvesnesu uaznsly Suspension of Dealings aziiu
Usﬂmumaﬂawmm”mmaawu‘wmmaaiuﬂawmwumﬂm
UoaIudns

- Tunsdififin1sld Notice period LLa“:ummwﬂmmaﬂsﬁmiawaaumEJ Uswammimaamuawﬁm“
UitRfudsitldann Notice period umﬂuummﬂ‘umawimmmﬂﬂmlmummiwmima Wl Usem
Fansenafiansanld Notice period sauffuipsosiodu Toun LIqUIdIty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIOLATDINBDU 9
- U3emdnnsveanudvdiuasuutas Auunszeznaniigfomheamuseudssimthieumsldaey
mheau (Notice period) S'J:ummiLUaEluLLUaﬂaJammﬁlmawmaawulﬂmmaawu%awﬁw
$ann3 uslaiiAu Notice period aqammmmml’ﬁuiﬂsqmsLLaulumm1mamﬁuummmmmﬁlﬂmqmﬁ
Iﬂamwaﬂﬂ’mwmmLmaiummaamﬁmumuma:uaﬂawuiwLLawnul%mawswammimamumwaa
wawmwammsmmm
. ‘inﬁ]ﬂmimamauawﬁmwmﬁuauaﬁuammaawwﬂﬁuum () snldlunsiansanuasvsedadula
Baewing 4 fiRetoatunisliiatosile Notice period Tufurinstiu
nsfinsanlfiedesdle
- Uidndanisasiluglinaeiitiafiarsanidentd Notice period funnsnsuluusagurhnsiitnsld
wideddlel
- Ustmdanisenafiansanlduazimuasyeziian Notice period laedindnnislunisiansanduluai
WleniguazuuImivdeninnistiviue lagfinnsanandadesiie fAgados leud
1) ANNAFDIVBINDIVUTIN LYY amwmawawawaaumﬂaamuaaman
2) WasANITaImNU uiamamﬁawu maamuannmmmawawaauwawu
3) {jaaaau 9 foraAnduluauan fifansenuanmAdeve AN INETInouT ALY
il ‘uawamﬂ1sa”|a]‘wmimﬂ%amﬂiummmﬁmsﬂmama%qmaaLLa gy ANNRATIUUATYTONS
Ussfiuanilefeiifetoarhilasnsaildfieliaunsadudunslidnmelunauastouly o vasedy

q

a4y feeder fund wag fund of funds ianasyuuatemedinsly notice period UsEMIANTS
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anansnasinsanaliunisiidenadesiunaauiatenisla

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬂj notice period inwmiawmLuumﬂwaamﬂaaaﬂUﬂaqqumsmﬂ mmama
mlm‘umﬂﬂawuﬂmsmq Taglguwannns best effort mwaa‘mmsﬁmfﬂvmammmwmﬂaumimsmu

MYamU %38 LtJuliJmmaawu%awiwmmi LLavmuqusv‘lwumaqﬂaqmuLLavwaamwawu

JudAny TmamLuumimmmaimmsuaﬂawuswmlﬂ LLavLﬂulﬂmwﬂivmmmmmmmmmﬂ

WATUNTVIBAUNLIEAIUY (redemption gate) :
nesuIIMIIY
waunsvIsAueasulisindnfesas : 20.00 vesyar MmN AugVEvInamUTIY
Tnguseniansazldinanunisviefunilsamulidiu : 7 Juvinis
Tunnsauwian : 30 Tu

NUALLDUALNULAY :

wannasuazieuly .

- UFEMdAnsazimun redemption gate liisninfeas 20 vesyaAmIngAugvsveanomu fu

seazduaionsawanduluauisnuiendanisivun

- UTENIAN59EMUA gate period gega LA 7 Tuvinis Tuusiae 30 Tu ausiwazBenisnis

mmmmulﬂmmﬁwmwammimmm
IuﬂimmiwwmsmmmNaulsuLwamﬂuamumimwiuﬂﬂmma gate threshold Tunsdinsnan?

redemption gate ﬁ]ﬂ.ﬂuLa‘wwwaummiszjasmalmmammwuawamﬁnaﬂmwm8aﬂwuam5manﬂawu Wiy

ﬂugaﬂlmswaaquﬁmwmsuaqﬂamuummmumammal cate threshold flu3Emdnnsiivun lng

Vimam%aﬂmwmaawuaw%maaﬂawuﬁmmmﬂuamms%ammaaamu (subscription) UIn YaAINS

amﬂaawmaawum (switch in) ¥indigyaAIN1sMEAUNLIEAU (redemption) Lagindieyas

miamﬂaawmaawuaaﬂ (switch out)

- USgndnnisazfiansandmunismsiudeAumieasuniu redemption gate Tnen1sindenudnain

(pro-rata basis) “ZJaGmmiu%aﬂuwmaawmm“auL‘Ua‘auaaﬂ fu ’Jum%j redempt|on gate

« USHNINNIT819NANTUININUA redemption gate WAy gate period 1uLLma”ﬂidLLmﬂm1ﬂﬂu1® W6

redemption gate qrlaisng redemption gate T uay gate period ﬁ]“iiJMWﬂﬂﬁWi”mUmeﬂuWi“U

Tlulassns

. maaswnaﬂwmaawmmuauLﬂaauaaﬂmuwmaa Wimdnnsesiilurhsemshuiuihnisiude

Aumheayuialy S'J:uﬂ‘uma&iwaﬂwmaawuua amﬂaauaaﬂmmmmmu (pro-rata basis)

Tnglaifinsdngduriou- Maaﬁuaammﬁusaaﬂwmaawu Wil AnevlgamuaIaenEnmEITuTe

ﬂwmaawuLLauauLUaauaaﬂmummaavLm Fadulunuidouluuasitnisiivssndnnstome

« USENINNITY mmiiwaﬂwmaawuua amﬂaauaaﬂlmﬂu redemptlon gate mus1ASueny

Whgamu o 'mmmiﬁusaaﬂwmaawu Wil nmmmmwnawummwmaqme‘wa UIENIANITUD

anuAvETivz ﬁu%aﬂwuwawumaauLﬂaawmaawumuﬂm redemption gate 7iuszn Ay

. Uﬁ‘i‘f}‘l/lﬁ]ﬂﬂ’]iﬁluLL%QIMNGEMWJEJ@QVILWITIULiJE)lIﬂﬁI“U redemption gate Iaglidndn
unsdifisinisiededio redemption gate 1 ] Bsindansensldsuiuetesilelunsudmsaudes

anmeaesdule

VOANIUANS

- Usimdanisveanudnsdeunas 09 gate threshold sudaudsunlas gate period lamu

Aapidaveuseninnis Lmlmmmw redemption gate mummmiuiwmma uaglaliu rate period

GG VIi“UIﬂIﬂiﬂﬂ’]i ol ﬁwawLaEJmﬁﬂﬁmmmmulﬂmmawmwwmimvmm

. ‘Uﬁwaﬂmimamauawﬁmww%aﬂwmaawumaauLﬂaawmaawumuﬂm redemption gate 7

Usgnaly

. U?@’wﬁ'ﬂmﬂaamuﬁw%ﬁauLﬂ?iaul,mamu’mwsﬁLﬁumﬁuijmw‘h redemption gate lln 13

yNLaN redemption gate ﬂauiuaunmwmmuﬂ mﬂmmamaammu redemption gate Lag/ ‘Vij’e]%’]/lI%
% 4
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U redemption gate Jug (&) wail Iuﬂimwimmmiamsvmmaﬂwmﬂaqwﬂumwmadm
inmmmimfﬂwmsmaﬂLaﬂmmmaﬂwmsmwummmwmaaiuiwms uazudagfeviieasuil
grenidndddlaglsidnd

. ‘inrﬂmmsmaamuawamvuwamamawmaawu‘mmmm (tdh) snlilunsfiansanuazvisednduls
Sessing fiRetoatunsliinioie redemption sate luSuvhmsiu

msfinnsanldieiesile . .

- Uitmdamsaziuglinaeiiiafiarsandenty redemption gate fiusnsnafuluwsias uvhnnsnsing
MHadeslod

« UTHNdAN1591971971500719 redemption gate Laww“ﬂimwLﬂmamumszﬁwﬂm WeoUsziliuin
anunsalonaazliunf Ima‘uswammsawm‘vmmLaauisuLwauwamumimwiuﬂﬂmme gate
threshold 191 lngfiansanandadasing fAedee Toun

1. anurumulunaadeviensngau

2. AMNAGBIVBINAIANINGFUANAININAILUNG aNNAGBIUBINDINUTMRAUNR vizeUsuiliudianm
AaesraInaaualidenadaaiulsunanislanauveine U Suinanmsldaoufinund Wesen
umﬂaaaumﬂﬂ’m redemp’uon gate Vlm‘vmﬁﬂﬂ

3, {]maau 7 fiuenimilonsmunuiazAIANsaiveIUTIMIANS

il mwammimf\]‘wmimﬂmauaﬂsvmmmimslmsuamaasa‘vmaEJLLavmaaummLLavmams
ﬂi‘vLmumﬂ{]ﬁ]%mmmmmmmmmsa‘mﬂmLwaiwawmwsamwLuumﬂmmﬂunmLLaquaulsu IRTIE
g

NaNU3I feeder fund wag fund of funds Wanaswulaeneiinisly redemption gate USENIANT
gfinsananiumsiiaenadesiunaswulaienia

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu redemption gate USENIANTFITANTUNTIHOAAGBINUNBINUUAIENIE ANyl
suauamimumﬂﬂawuﬂmama Iﬂﬂiﬁuwaﬂﬂ'ﬁ best effort fmmaa‘wm&meulmumswuumﬂmm
smaawmaawmm Fudsuoon Wwasmudndi (pro-rata basis) maqmmw%ﬂwmaaqmu,aw
Fuideueen auwlsu redemption gate visaLdulumugaeitavesuendnnis LLawmuaminTwu
vosneuLaritentvamuludfy ImamLuumimuma”[.mmsuaﬂawusammiﬂ wazrifulumui
Uﬁzmﬂﬁlﬁwﬂaammm

- mshivenialisudefuniisamuniumaisulivessngasudaniaadeuisfuniieasyu
(suspension of dealings)

UsEndansnausuaansaanliunisiagegalaitiu (Jwinig) : 5
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3. Y98 : ES-NDQPIN-R
| ° v v & v P QY
- insasiianisivualidasmulugunseanliadne
' ] A aw g a = a0 . . g
ArsssadeumsveAuilidulunudBnariessezinatiinivua (liquidity fee) :
nagyusMaly
ansAsssaileu liquidity fee litiufonar (vosyarniieamu) : 2.00

Az ARUAY :
seduyamnseAhsamurseduAsumizsamueen liknindevas 15 vesyarmIwdAuans
VYBINDIU U / %30 iva‘vnmmiﬂaﬂiawmﬂawﬂuLﬂuﬂm 30 Ju
wdninausiuas ouly
UitndansagiiansanBeniiu Liquidity Fee Tudhngeaalsiiiudosas 2 vesyadmioamu lag
Ugndan1s9zUnmeonsn Liquidity Fee f3uniivase sudesziugadinisueiumheamunse
dunasumeasmueen LLavmai”ﬂ“nmﬂ’ﬁaaﬂiawmﬂawumumﬂLﬂumﬁismLuamﬂwm%%
WIUAIUTBYANDINUTI wae/vomadiulduesU3sninnsioinumetesneduiiussninnas
AR
YOATIUANS
- U3tmdan1sveanudnsisunlasng Liquidity Fee AGonifvasaldmunasfitiavesuitninms
Lmlzumuamswanawmmmmuimqmi swmmiLUaauLLUaﬂivﬂuuamﬂ’ﬁmmwm&Jawwia
Fuwdsuoen uaz vﬁai”avnmmsﬂaﬂiawmsJawum”LismLﬂ‘umﬁssuLuamulﬂmmaawmﬁuaﬂ
UTENIANIT Lmlummmammsmaﬂwiaa‘uLﬂaawmaawuaaﬂ wae/vie lifundissesnanie
asosiifavualilulasens Iﬂﬂuswaﬂmﬁﬁ]uL‘UﬂLwaiuwuaaamsnauaauﬂuamaﬂaamuiwuaunu"l,smsuaq
U3tndansviientumsemnduiiuismianistivun
- Uitmdan1sveanudnsiidmunseandunndninaiiuay/viodenls wardns Liquidity Fee fiuan
safunusTEznAInNsieATaImMLIBAIY Uas/MieyarnsueAunineamuvoduAsunhamu
ponld
. ‘Uﬁwaﬂmamaamua‘mﬁmuuwauamawmaawumwm () snldlunsiiansanuasvsedadula
Baewing 4 fiRetoatunsliinioie Liquidity Fee TuSuvinisiu
nsfinnsanlfiedesdle
- Uidndanisasiluglinaefitiafiansandentd Liquidity fee funnsnaiuluusag furhnsfisingsly
wi3eddlel
- UStmdanisagiansanBeniiu Liquidity Fee Tnafinannislunisfiarsanduluamuulouisuay
WU Edansimun lpgfinnsanandadesiie fAgados leud
1) G]‘lWI‘lJLLa”ﬂ’fL“Uﬁ]”lUf\]’lﬂﬂ’]S‘Ua“U’]EJVlS‘WEJﬁWUE]x‘iﬂE]W]Ui’J@J (transaction costs) 121 bid-ask spread i
Lﬂaammmlﬂmﬂmﬁenamam‘waaumuwuua“ﬂﬂﬁamaiuﬂnisﬂmamaauﬂﬁawu WAZ/Y38 AUULAY
m‘l‘fumwmLssmmumﬂﬂawmmﬂmamq (nel feeder fund %50 fund of funds) iammmumuua“
AliTneduiiAntos udu
2) FuyuuarA1lEI18nN19vNgInssy REPO LwaLaimm‘wvﬂaaasawuaiﬂﬁsmmsﬂm (1) haz/n30
mwﬁﬂumiﬂiuisamﬁﬁmﬁauwuaLwa{]mﬂummLam
3) 3% muuammimmwmaawumaauLﬂaawmaawuaaﬂ LAZUIDIZYLNAINTDOATOINUNE
awusuaamaawmaawwaamﬂamﬂuuiamammamawaﬂmwa
4) ANNAGDIVDINBINUTIN LU ammaawawawaaumaamuaamm
5) WasANITaImNU uiamamﬁawu maamuamavmmmaqmwaaumawu

6) thdedu q foraAndulusunn wmammuamwmawawaﬂmwwmwuﬁwawu
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ImEJUswmmsawwmsmﬂmamaUsvmmmimsﬂ,wuamwwmaEJLLavmaammmLLavmams
UivLmumﬂ{mwmmmmmmmmsawﬂmLwdwmmmmLuumﬂmmﬂunmLLaquauiﬁu 0 Uy
T

- lunsaififinslfindesiio Liquidity Fee & UigmdnnisanansaEeniiu Liquidity Fee anBuennns
inammwaaua‘wamEJamﬂwsﬂmmwavmaumwﬂumwamwswaaumaqﬂawusm (swing
pncmg) GRR) ‘mamsL‘wmmﬁssmLua:umisnasmwmaaamwavwaumwﬂumsﬁzjamamwsamaq
newUTIM (anti-dilution levies — ADLs) (§1%) wazanansaliuiuiesosilelumsysmsades
annedesiuly

- Tunsdififinsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lﬁﬂﬂmulmvmﬂawmawu
amﬂiﬂmumﬂmmmuaummﬂs“mﬂL‘wamsmmaﬂskumaawmaLﬂmuﬂuwaawmaawwm
Asasulunamusialy msawaulmlmmmﬂivamLwaamwamauLmuiwﬂawuwamﬂm

N2NUIMU feeder fund uae fund of funds Lilenasuiaien1ailnsly liquidity fee US¥MIAN1TaY
fsaunaidunislaenndesiunasulatenis

NUALLDUALNULAY :

LﬁJ’e]ﬂENVIu‘Ua’]EJVINIﬂI liquidity fee ‘Ui‘t‘WI‘ﬂﬂﬂ'ﬁ‘ﬂ“’@%ﬂ‘uﬂ’]ﬂ%ﬁﬁ]ﬂﬂaaﬂﬂ‘UﬂEJ\WI‘L«!‘UaWEJVIN WWZJ‘UEJEJ@‘V]
1@5UQ’1ﬂﬂ@x‘1Vl‘Ll1Jﬁ’]‘EJV]N Imm”LszmLﬂ‘umuammumﬂmsmﬂﬂwmaawumaauLﬂasuaaﬂwmamu
lﬂmmaawu%amwmmi Iﬂsmmmﬂiviwwuaﬂﬂawuua”maawmﬂawuwumﬂm SZNQ Al
ﬂ’ﬁm']lliﬂEJIGYVT]‘U’E]ﬂE)x‘ﬁ/]UTJZJVI’ﬂU LLa‘“L‘UuVLUGHiWIiJi”ﬂﬁﬂVlLﬂEJ’J“UENﬂ’]‘ViL!ﬂ

nsusuyaAminddugmidiegasnisauiniazioudunulun1stevieningduvainaamusam (swing
pricing) :

nayusMaly
ansngegaliiiudosas : 2.00 vesaMIvaY
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

waninaiuazieuly

« UTENIANITILAINUADAT swing factor geaaliinuioray 2 vadyaAMNEAY LA UTENIAN1TIL
N1seundonld swing pricing Ay Full swing pricing #39 Partial swing pricing ANUARENTIVDS
UIENIANT Iﬂaﬂwuﬂmﬂi“Iaﬁnuﬁuaﬂﬂa&‘wuLLa”mammaawumua’mm

« swing factor amaﬂmﬂumﬁwmmﬂLﬂulﬂmuuiamEJLLa~Lmewuswwmﬁmmﬂ Tnefiansun
U89 9 fAerdo imm

1. mumuu,a m’Lsumamﬂmsﬁzjamwawaamaﬂﬂawuiw (transaction costs) ki bid-ask spread i
LUaEJuLLUaalﬂmﬂmﬁenaﬂmwswaaumuwuuavﬂﬂﬂnmﬂumssﬂmammumiawu WAZ/Y38 AUULAY
ﬂ’ﬂ"df\]’liﬁ/mﬂLiEJﬂLﬂ‘Uﬁﬂﬂﬂa\‘i‘Vl‘UﬁlI‘daWEWlN (nel feeder fund %50 fund of funds) ﬁammmumu
LLau/Mﬁaﬁ”ISLEUﬁ]’IEJEJUVlLﬂEJ’J“UE)\‘I Hudu

2. suvuarAnldanen1svingsnssy REPO L‘WE]L?ISiJﬁﬂ’]WﬂaENSa\ﬁUSSﬂiiwuu’]Gﬂ,‘wm (63)) waz/%3e
mwu‘tumiﬂﬁﬂ,ﬁumwmsauwumwaﬂmﬂummLaaﬂ

3, ﬁaaaau 9 mmamﬂﬁuﬂuamﬂm ‘vmmammuamwaaawawaﬂmwawmawusmawu

il inammsma‘wmimﬂsusua:uaﬂsummﬂWﬁmsf[,msuama%wuaaLLa SVSOANNAFIULALUTONT
Uiumuﬁm{]a%mmmmaqmmmmmmﬂﬂLwasmmmmmmumﬂmmﬂunmLLaquaulﬁu IR
ﬁfus]

« swing thresholds fndnnislunisfiansandulumunlouisuasuumafivsvdnnisinun tng
fivsanandadosing o fiieades ldun

1. ANNARDIVDINBINUTIN LU amwmaawaamwaauwmawumamaq

2. WRSANNTAWU uIststiawu maamuamaUmawmaamwaauwawu

3. f]aﬁ]aau 9 mawmmu‘iuamﬂm ‘vmmaﬂikuam‘wmaawawaﬂmwamnaammmawu
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v
o

sl mwammiawwmimﬂﬁmauaﬂivmmmimsﬂmammsmmaaLLavmaammmLLavmami
‘UsvLmumﬂ{msmmwuaammmmsmﬂmL‘walwmamamLuumﬂmmﬂunmLLaquauiﬁu U Yoy
ﬁ’uﬂ
- o vuelavuznils UsEmdnnisaslally swing pricing W5auAU Anti-dilution levies — ADL W#ign3150
Tutuedesdelunmsuimsanudssanmaaesduld
UoaIuans
. ‘Uswammamaamuamwfﬂ‘vuwamamawmaawwﬂmm (edh) snlflunisfiansanuasvisednduls
Seing MLﬂEJ’J‘UEJQﬂUm{LGULﬂiENZJEJ swing pricing TuSurhnstu
- UtmdansveanudvBiuasunlassns swing factor MiFeniiuassldnunasfidavesudtninnis
Lwﬂ,uLﬂuamﬂaaamwmmmmuiﬂiams
. Uswaﬂmssﬂaamuammvmmﬁzja‘wua8aawumm‘vuummﬂ smﬂnLﬂuaamammsawu’imum
msiifinisldiesestio swing pricing LLavuswammsav‘maamawmaaamumﬂanlﬂisi’ﬂumswmsm
wazvednauladesng o fierdestunsliiedesiie swing pricing Tutuinstiu il viendnns
suaamua‘wﬁmvlmLﬂaauLLﬂaamsmLuums‘Lm 9 wvl,mmmumsmamau”lﬂmmmmawaﬂﬂumﬂm
w3nadle swing pricing TuSushmsii LLumﬂmwawsmgmLszmmﬁna‘wmaaamumwmmamamu
suauummiuuiummmwaﬂLmJLaulmLLavi’mms%wmsawwmsvmm%wmmLﬂululmuu lailey
fumsimassmheamu dadulunugasidavesudsminns
msRsalfiededie
- Uitmdamsaztuglinaefiiafiansanidonld swing pricing Aunnenstuluusiaz uviinng Asinsle
wieadiotl

Iuﬂimmswwmswmmﬂm partlal swing pricing a]‘vLUumﬂfULawwaummi%amahmammumaa
uammamwmﬂawuawﬁﬂuamawumwﬂwammwaauawﬁmwmmaqﬂawuummumw swing
threshold fiusEmdnn1simue Imwmam%amwmammamﬁuaaﬂaawummmmﬂmamms%
MI8AMU (subscription) mﬂuammsauLﬂaawmaawum (switch in) wﬂmwammiﬁmaﬂu
WiwawMU (redemption) LLaw‘vmma:uammsauwaawmaawuaaﬂ (switch out)
it eanBeniinemuaniulunsaiviendanistmun

NBNUII feeder fund waz fund of funds Wanaswulateneiinisly swing pricing USENIANTaY
frsaunadunisliaenndesiunasulatenis

NUALLDUALNULAY :

Luaﬂawu‘dmamﬂﬁu swing pricing US¥ninn1sazaniiumsiiaenadesiunasulaienis nudeya
vamummaqumstﬂ Inglgnannis best effort emuJuvLUmmaawuﬁmamwamms wazATlana
Uiwiasuusumﬂawml,avmawmaawumumﬂm ImamLuumimmmaimmsuaﬂawui'mmlﬂ wazidu
Tnuiusemaiiagdestmun

' P & . P ) & o ¢a e Nel e .
ﬂqﬁiiuLu&lilﬂ']isUEVU']El‘Viu’?ﬂa\iv‘!uw'ﬁgVIQUWUV‘!iﬂun']i‘U@%qﬂwiWﬂaumaﬂﬂaQVlUTHJ (Anti-Dilution Levies
- ADLs) :

nagyusIly
ansngegaliiiudosas : 2.00 vewam LAY

S8 YALNULALN

véninausiuaziouly

- Us¥ndAN15aEiansannSeniiu ADLs ludnsnasgaliiiuesas 2 vesyanmiieadyu

« WEEdamsarfinsanEeniiu ADLs Tnefivanmstumsfinrsandulussuleveuasunmai
USENIANTATUA Imaﬁ]waamaimﬂgiwmemuamaaﬂiumﬂLLaw‘maLmeaUgumaamumm
N.8.0.UAZVIOANNANUTENTANTANULAL MTBVUIBUNTEWIBU NSl N13AMUA ADLs factor 9
filsdetladefiAeatos loun

1 munuuasm%mEmﬂmisaasmaw%’wéﬁuﬁumﬂammm (transaction costs) WU bid-ask spread il
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LUaEJuLLiJaathﬂmiﬁnamsrm‘wmumwuuavﬂﬂ%’]ﬂiumﬁﬂmammumiawu WAZ/Y38 AUULAY
ﬂﬂ,‘umwmLsaﬂl,ﬂumﬂﬂawus’mﬂma‘vm (N384 feeder fund %38 fund of funds) iwmmwuuav
ﬂﬂ‘umaaummmmm Huduy
2) funuwazAldI1en1591g3n538 REPO LwaLaimam‘wmaqsaasmiﬂismmsﬂm (69) uaz/vse
mumiumsﬂiuiﬂjmwmiauwumwaﬂmﬂummLam

{J%aau 9 wmﬁ]mm‘uuiuamﬂm 'vmwaﬂskuamwmawawaﬂmwwnaqmimawu
vt Uswamﬂ1ia1a]‘wmszm“lsusuauaﬂivmmmimdmamaaswmaaLLavmaammmLLavma s,
Ui“Lmumn{‘]wwmmmaqmemmimﬂmL‘waiwmmmmLuumﬂmmsﬂunmLLaquauiﬁu o vzt
i .
« 115A1%UA ADLs threshold ﬁwé’ﬂmﬂymiﬁmjwLﬁulﬂmmuiamaLLazLmeqﬁU'%ﬁ’wé’mms
fimun lnguigndanisaziilafadadeniferdesiiieados laun
1) @NIMNAGBIVBINBIMNUTIU WU amwmawawswaauwﬂawuaaﬂiaa
2) WosnNITAIYU u‘lamamiawu maamuaﬂnvmmmawswaauwawu
3) Yadudu 9 wawmmﬂuamﬂm 'vmwaﬂskuamwmawawaﬂmwwnawuimawu

[
v a

MflusEndnnisenanasanly suauaﬂivmmmimslmamaaiwmaaLLavmaauummLLavmams
ﬂi‘vmumﬂ{‘]wwmmadmmmamamlmLwaiwaﬁuﬁamLuumﬂmmsﬂunmLLavLﬂauisu U VUL
ﬁ’ue] . .

« o vaurlavauznils vTEmdanisaglalld ADLs niouifu Swing Pricing uwiansnsaldsiuiuindesiioly
MMSUSMSANULALIEN NAaRIDUlA

YoaIUAND

. ‘inaﬂmisuaamuawamvuwauamawmaawwmum (%) anlglunisiansunazniosngula
Seaing MLﬂEJQ‘ZJEJQﬂUﬂWiI‘ULﬂiEN@JEJ ADLs Imummiuu

. ‘inﬁmmisuaamuammwmm%wm8awumﬂiwLﬂummﬁnﬂ iamnmuaamamwawu
TuSuhnsiifnnsldiesesilo ADLs uazudendnnisas mﬂama‘wmEJawymnan"l,ﬂisi’ﬂumiwmim
wazviednauladeng o fAedestunslifindesiie ADLs luturhnnsiu Mislusendanisveau
amamﬂ,uLﬂaammaqmsmmumﬂm 9 ‘vﬂ,mmLuumimamaﬂﬁﬂﬂumwLﬂmmaaﬂumﬂmmiawa
ADLs luSuvihmsiiu meﬂmwawi'mgfmLsmmsaavimaawuwwmmamqaawuamummsuuim
anunsaBeniuduliwazsenisdemieamuidise saedafiSoniullilgdy lldsunsinassmae
awumLﬂulﬂmmaawu%awswwms

. UﬁwaﬂmﬁmaamuawﬁmwLssmmu Anti-dilution levies — ADLs mﬂm‘vnmswamﬁﬁnawmaawuuav
amﬂaawmaawum mamaﬁwmaawmm“auLﬂaawmaawuaaﬂ desilslaionieiiay ADLs
threshold wuswmwumb Swmmwamﬂ1SGUaamuamamvwa13mﬂm‘mumamwmsLsammu ADLs i
wansnefuld uazveanuansiiay M“U@ﬂﬂ/mﬂL‘1N3JLmﬂ‘uﬂ”ﬁLiilﬂLﬂ‘ULQWMSWEJVW]’]?WEJﬂ’]i‘UaWUQEJanu
uag a‘uL‘Uaawmaawuwmiamaﬂwm&JaquLaua‘uLﬂaawmsmwuaaaluﬁwmmﬂmmmma
Fusemsnnsasfvuald

. Wsednnsveanuansiudsunlassng ADLs fidenfiuas ldmunaefitlavesuieninns usldiiu
amwaqawmmmlﬂuiﬂiqmﬁ Iﬂamwaﬂmﬁ%L‘UﬂLwaiuuuaaaﬁnmumuﬁuauaﬂaammamtau/ﬁia
Sulaimosussniansitorumsdesneduiivieninnisiun

msfasanldiadesdle

- Uidndanisasiluglinaeiitiafiansandenldniseniiu ADLs fumnarsiulunsag uynisitnig
Hedesilod i}

. inaﬂmiawﬂmsm%%ﬂLﬁ‘u ADLs IﬂaavLﬂum{[,%mwwi’uﬁ'm’ﬁ%aﬁmaiﬂﬁé’ﬂﬁauﬁuamam
enamwmaaawuamsmmﬂawumwﬂu :uammwaauamamwmmaaﬂawu flAiund1 ADLs
threshold fiusEmannsivun Imwmam%amwmaawuamaﬁuaaﬂaamummmf\muammwa
WIEAIU (subscription) mmJammiaumaawmaawum (switch in) #inFayaAINSU LAY
mmaawu (redemption) LLav‘Mﬂmsmammsamﬂaawmaaamuaaﬂ (switch out)

Wil ﬁﬁaa%aamsmsmmmmﬂﬂmmﬁmmwammimmm

» US¥ndansimun ADLs Threshold Iﬂﬂisnﬁuauamqmalﬂu

1) mammwammaawuua auL‘UaaulfmmﬂmmammﬁmaﬂwmaawuLLawa‘uLUaauaaﬂ

2) mammwammaawuua aumaaulfmuasmmammimaﬂwmaawuuauauLﬂaauaaﬂ

v 4
ﬁqmwammimawmmwmmﬂ ADLs Threshold (1) wag (2) ‘Luium‘uwmaﬂu 45/ 66
%u1 45



Sl

namuiUndanayu3s Nasdaq Equity Premium Income nan

Iuﬂimﬂﬂﬂ’]ﬂ?ﬁmi@ﬂm@ ADLs ‘u ADLs ‘1/|Li?JﬂLﬂUlWﬂ”U’maUL?ﬂﬂ@\Wlu EJEJNIiﬂW]ZJﬂ’]ﬂ‘ULﬂiENZJ’EJUEJ
’Jﬁmﬂi‘“ﬁﬂﬂL‘WE)‘UiiLWWNE\ﬂi“’VIUVINﬁ‘UV]’e]’WLﬂ@?J‘L!ﬂUNﬂE]‘Vi‘LJ’JEJVIENﬂﬂaQVIUSL‘Uﬂ@QVI‘UWEﬂU Lﬂi’e]ﬂm’e)‘lﬂ,ll
161&1’39101]3”?!@@LW@ﬂi’NNa@@ULLVINI%ﬂ@ﬂWHLLM@EJNI@

NBNUII feeder fund waz fund of funds Wanaswulatenedinisly ADLs USENTANTILRITU
aunislvaenndesiunasmulatenia

NUALLDUALNULAY :

LﬁJEJﬂENVm‘UmEJVlNI‘ﬁ ADLs UswammswmLuumﬂmaamﬂaam‘unm‘muﬂmsJ‘vm mmama‘vﬂmu
ANNDIVUUAIYNIS ImsmvLﬁﬂﬂmummmmumﬂmsmswms%amwawmmvmLﬂaawu'ssawu
N Mia‘U’]EJWLJ‘V?‘LJ’JEJan‘LJLLa‘“aUL‘UaEJUMu’JEJaWIUEJEJﬂ maLﬂulﬂmmaﬂwu%awiwwms hag
mmmﬂiﬂmumaaﬂaawuLLavmaamwawuwumﬂm ImEJmLuumsmwmaimmsuaﬂawuiaumlﬂ
LLavLUuiﬂmwﬂsvmwmwuaammm

- MmsmruaReulunsadadnialun1ssumdeuigAuniieau
v Y ¥ = ' . .
srgznafifoudsarmtiinaunisveAuniieamnu (notice period) :

nayusMaly

a

A wa ' v ' ' 1 a ' i v 6o
L:uaQaa‘wmElaavguslmmﬂanauwu'waw‘luyjamme'n : 15.00 % man;&ammwaauaws

1

v 14 a o W 1 ¢ < [ o
ATABIIIUIBNIANITAINUNTULIAN : 3 TUNINIT

NUALLDUALNULAY :

wdninaeiuaziteuly
- U3emdnnsazimunszernandifiiomieamusdoudsamihieunislansuniioamu (Notice
period) iﬂmmaawuwawiwwmi uilaitAu Notice period aaamwmwummuimami FINDIA
uammﬂaaawmaawumLiaﬂLﬂmiﬂiﬂmmaawu%awswwmi Lmlummmamﬂmmwmmm
iﬁuiﬂiﬂmﬂﬂﬁmi‘lwﬁ]ﬂmiﬁ]”L‘U61LNUGLUMu&ﬁa“llsljﬁua’Ju“UaiJaﬂBQWUS’J‘MLL@“/%?E]L’JUI"ZJGWENU?UV!
FansvFerunetossduiivdeninnisimun
- U3tmdan15e13ld Notice period Saufulaiestielunisudmsanandssaninagosdu ldun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings UAZUTO
\3esdlody q IneRansanainaninaaes LLau/‘mamaamuama“mmmaamwaauwawﬁluﬁum“uu ok
N3l Notice period L‘WEJ\‘ILﬂSENME]Lﬂ8’3@7?]134LWENWE]GLumﬁLLﬁ/LGUﬂiUWlﬁﬂ’]Wﬂaa\‘ilea\‘iﬂm%u Fao1304
Isnﬁauﬂ'uLﬂﬁaqmalumsmmﬁmmLamamWﬂaaa uldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmLﬁuamu‘wu‘wmeuLuaﬂmﬂmimﬂuﬂimmwmﬂmai'}mml:ummwau uay
vionadedisiufuaiodielunsuimsaudssanmados suldun Redemption Gate Tunsdifils
Futszanendnningliiuniolsiiiesmesenisldneu LwaLﬂumiﬁuuaamﬂaaawmaawu GE
wiooadeddisuiuaiasile Side pocket Slansransfiatatiseni viellaunsodmngldgesani
auvnana vieenadedifuiuedestielunisuismnuidssanmages Suldin Suspension of
Dealings Lmaumsmmumaam‘wﬂaaﬂmaiamaﬂﬂawu uaznsly Suspension of Dealings az1du
UiviasuumaﬂaqmuawmmsJawuwmmaﬂumawmﬂumm
VOAIUANS

 lunsdlfifinisld Notice period uazfivniiviliidedliiedosiioduse Uﬁwaﬂﬂ’ﬁﬁuaamuawﬁmv
Ut uM&aildann Notice period uumummﬂumawlmmmﬂﬂmimummi’]amima Wi U3t
Jnn1591aN158 1Y Notice period srufuiedasdiody Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIOLATDINBDY 9
- Usimdnnisveaniudnilasuutas m‘mumvawnm‘mmaawmaaawummmewmﬂaumﬂmau
mheau (Notice period) smmmﬁLUaauuﬂamammﬁimawmaawulﬂmmawmﬁummw
$ann3 uslaiiAu Notice period aaammmmumiﬁuimamiLLaulzumm1uammummmmmlﬁuiﬂﬁqmﬁ
ImUinammﬁavLﬂmmﬂwmaaﬂumumuﬁuauaﬂawumLLaynu"lfmsuawwmﬂmimamumwaa

mqawuwmmmsmwum .
%146/ 86



_®
namuiUndanayu3s Nasdaq Equity Premium Income nan

. inmmmimam’;uawamvuwamaﬁuawmaawu‘mmum (tdh) snlilunisfiansanuazvisednduls
Soasia 9 fiRetoatunislfiatoaile Notice period Tufurinstiu

msfinsanldieiesile . .

- Uimdnmsaziuglinaefiafiarsandenld Notice period umnsirsiuluusay Juvinsndnsly
wideddlel

- Uidndanisenafiansantiuagimunssezinat Notice period lagiivdnnislunisfiansadulua
ulsvisuazuwmaiiviendanisimun lnefiarsanainiadesits q ideades laun

1) ANINARDIVBINDINUTI 11 amwmawawswaauwﬂawuaaﬂiaa

2) WasANIIAImNU u‘lamamsawu maamuaﬂnvmmmawswaauwawu

3) ija%au 9 foraAntuluouian 7 iansgnuanmagesvevannindAnewusmamu

sl mwammimawmimﬂmauaﬂsvmmmimﬂmamaaswmaaLLavmaauummLLavmami
Ussfiuanilafeiifentoarhilasnsaildfieliaunsadudunsidnmelunauastiouly o vasdy

q

NaNU3I feeder fund waz fund of funds Wanawuuatenedinisly notice period USENIANTS
aansnasiinsandliunisiiaenadesiunaaulatensla

NUALLDUALNULAY :

LﬁJ@ﬂ@ﬂVIUUa’]UVlNIsU notice period Uiﬁﬂ%%@ﬂ?iﬁ]‘“ﬂ?Lu‘lmqﬂﬁﬁf)ﬂﬂaﬁ)\‘iﬂ‘Uﬂ’eNVl‘lJ‘Uﬁ’]‘EJV]'N mmama
VleﬂiUﬁ]']ﬂﬂ’e]\WMﬂa’WVl’N Ingldnannis best effort "U\‘INQ@WLJ’JEJEJ’H]R]"’G]EJ\‘ILLT\NG’NMU’]‘HEJUWW‘UWEMU
mmaawu D! L‘U‘UiﬂG\WN@@UWUQ%@QUi‘HWQﬂﬂ’ﬁ LLa‘“ﬂWUQﬂﬂUT’JIm}‘L«!ﬂJaQﬂaQVlULLa“NﬂEJﬁU'JEJa\‘mu
LU‘lJﬂ']ﬂZU ImamLuumimumaimwamanawusmmiﬂ LLa"’Lﬂuiﬂmqlﬁ/lﬂi‘”ﬂ?m/lmEJ’J‘?J’eNﬂWWUﬂ

WATUNTVIBAUNLIEAIY (redemption gate) :
nasuIIMIIY
waunsvsAuMteasulisindnfesas : 20.00 vesyaA NS AugVEvInamuUTIY
Tagusendanmsagldmaunsvieauniteamuliiv : 7 Juvinis
Tunnsauian : 30 Tu

NUALLDUALNULAY :

wdninasiuazieuly

- U3emdnnsazinnun redemption gate liishninderar 20 vowarmindaugnsvesnasu au

swazdeaiinssuandulunisivisniansimun

- UTEMINN59EMUA gate period gega LA 7 Tuvinis Tuusias 30 Tu ausiwazBeeisnis

mmmL‘Uulﬂmmﬁwmwammimmﬂ
IuﬂﬁmmmwammimmmauisuLwamﬁuamumﬁmﬂmﬂmma gate threshold Tunsaininan?

redemption gate ﬁ]ﬂfuLa‘wwuaummﬁjamaimmamaausuawamenamwmmwuammamawu Wiy

ﬂmﬂamumwaaquﬁmmmamamuummmwaamaml cate threshold fiusmannisrnua Tng

ﬁmam%am&mu'aaawuaw%mamawuﬁwmmmﬂuammﬁwﬂmawu (subscription) UIn YaAINT

amﬂaawmaawum (switch in) ¥inAigyaAIN1sMEAUNLILAU (redemption) Lagindieya

miamﬂaawmaaawuaaﬂ (switch out)

- USdndnnisazfinnsandmunismsiudeAumiieasuniu redemption gate Tnensiadenudndau

(pro-rata basis) Guamwaﬁusaaﬂwmaawml,avauLﬂaauaaﬂ W ’Jumﬁd redemphon gate

- Us¥ndnnnsenaiansaniimum redemption gate wag gate period TuusazaSunnsafile us

redemption gate ﬁ]“"lllﬁl’]ﬂ’s”l redemption gate ﬁuum ILle¥ gate period ﬁ]“iuuﬁﬂﬂaﬁ”mULWWuV]?U

Blulassns

. maﬁwaﬂwmaawuumauLUaauaaﬂmuwmaa wemaamsazshlurhsnenislufuinmsdude

Aumheayudaly iauﬂummiwaﬂwmaaawuLLa amﬂaauaaﬂ‘lmmmmmu (pro-rata basis)

Imalmmiﬁmmmﬂau waasuaqmaﬁusaaﬂwmaawu ‘1/]@‘14 maawmaawummmaﬂLaﬂmaﬂiyﬁua/%
w47
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ﬂwmaawuuavauLﬂaauaaﬂmuwmadm Fadulumudeulauasisnisfiuismdanistivun

. ‘inammifuvmmsimaﬂwmstwuLLavaULUasJuaaﬂlmmu redemption gate musASuTeny

Wheamu o ’Jummiswaﬂwmaawu el Vuusinsdifinesuilanimadeadfivme Uismianisve

anudnsios fudefumieamuvdeduiAsumheanmuiunit redemption gate fiuseneld

. ‘Ui‘H‘Wﬂﬂmi%”LL‘\NI%NZ]EJ%H’JEJ@WIHVI?’]ULiJEJEJﬂ’]iSLGU redemption gate laglaidn
lunsditinslfiniosie redemption gate i U3tninnsendlisanfuiededdielunmsuimsnrudes

annaaoduld

YOATIUANS | |

- Uitndnnsveanudvdiuauuuuas §asn gate threshold Tafisdguuias gate period ldma
nagiitavesusEninnig LLmiumm’] redemption gate Susitszylulasenis waglsiAu rate period
gean fiszylulasans ol i'mavLaamﬁmsmmmﬂulﬂmmawuswwmsmmm

- Windanveanudniies fudefumiamuvieduiAsumeanuiunit redemption gate 7

Usgneld | |

- UFEMdansveanudvsnaziasuLUaI LM siEuNTIEIeNY redemption gate lduA N1
gnidn redemption gate Aeuszeznafiiuun n1slfipSesiioduunu redemption gate uaz/ #sa37u
U redemption gate tHusu (i) il ”Luﬂimwlmmamams“mmUﬂwmammﬂumwmadm

inwfﬂﬂmimﬂwmim’mﬂLaﬂma\‘ﬁﬂEJﬂ‘Ll‘WLl’JEJa\‘WlUVNWJWVIﬂNEJEﬂ‘Lﬁ’]EJﬂ’]S nazudagieviiasui
gnenidndddlaglsidnd

. ‘Uswaﬂﬂ’maamuawﬁmvuwauamawmaawwﬂmm (tdh) snlilunsfiansanuasyvisednduls
Seaing 4 Fifendostumstiintosie redemption gate luuvinnsty

nsfinsanldieiesile . .

- Uitmdansaziuglinaeiiiafiarsanidenty redemption gate fiunnsnafuluwsias uvhnsnsing

THndeslod

« UTHNdAN1591971971580719 redemption gate Lawwmiammmamumsﬂﬁwﬂm WsoUsziliuin
anunsalonaazliunf Imauswammsawm‘vmﬂNaulsuLwauwamumimﬂuﬂﬂmmEJ gate

threshold 161 Ingfiansanandadesing Adeatos laun

1. anudurulunandovnensnddu

2. AMNATBIVBINAIANINGFUANAININAILUNR anNAGBIUBINDINUTWRAUNR vizeUsuiliudanim
AasvaInaauIzlidenadaiulsinanislaneuveIne U Suinanmsldaoufinund Wesan
mwﬂaaaumﬂmﬂ redemphon gate mm‘mumh

3. i’]ﬁ]ﬁmau 7 fiuenimilonsmunuiazAIANsiveIUTIMIANS

Wi ‘inammimawmimﬂmauaﬂiwmmmsmsﬂmsuammswuaaLLa LU3RAURFIULATYTONTS
UsvLamamﬁﬁmwmmmaammmmsamlmLwaslwmmsamLuumslmmalunmLLaumaulsu IRTIE
thuq

NaNU3I feeder fund wag fund of funds Wanaswulaleneiinisly redemption gate USENIANTT
gfinsananiiumsiiaenadesiunaswulaienia

19D YALNULAN

Luaﬂaqumamﬂﬁu redemption gate UTENIANTTITALTUNTITHOAARBITUNBINUUAIENIY ANy
Guamamlmummawuﬂmama Imaiﬁuwaﬂﬂﬁ best effort smmaammam%%mumswLqumﬂmaq
suenaﬂwmaawuuavauLﬂaauaaﬂ \Buanudndau (pro-rata basis) ﬂuaammiwaﬂwmaaq‘muu,av
Fudeueen o auw% redemption gate visaLdulumugaeitiavesusendnnis LLawmuamUsw‘Ewu
Gumﬂawuuazmawmaaamumumﬂzu ImamLuumﬁmmmaimmeuaﬂawusmmlﬂ wazduluanud
Uﬁumﬂmmmmaﬂmmﬂ

- mshivenialisudefuniiamuniumansulivessngasuAdansafdeuisfuniieasyu
(suspension of dealings)

UsEndnnIsnausuadnsaaniiunisiagegalsitiu (Juinig) : 5

%1148 / 86



o

J
)
3

namuiUndanayu3s Nasdaq Equity Premium Income

4. %98 : ES-NDQPIN-|
= o o %% @  yu A
- inseslamsivualvigasududuniseanldsneg
' o A a1 & a o a o . . .
ArsssuisunisvreAunladidulumuliinavsessezatinvue (liquidity fee) :
nasyusIMaly
ansAsssaleu liquidity fee litfufonas (vosyarniiwamu) : 2.00

uazBuaiuRY ;

ssduyamnseAwhsamurseduasumizsamueen lisnindevar 15 vesyarmIwdAuans
VBINBINU Uy / ViT0 ﬁwawnmmsaamawmaawﬂumumw 30 Ju

wEnnasisazenly

UitmdansagiiansanFentiu Liquidity Fee Tudangegalsiiiuiosay 2 vesyadmiigamu Loy
Uitdamseliamedas Liquidity Fee iSanifiuade suuflsviuyadnisueumbeamuvde
Fuwasumieasueen uaz Vﬁai“8“nmﬂ’liaaﬂiawmaawumvmﬂmumﬁﬁsmuﬁmﬂwmaa%
YIUAIUTBYANDINUTI waz/semadiulasivendsiamsernumete LA ndants
un

UVoasIuaNs

- U3tdamisveaniuAvBiuasundasdng Liquidity Fee fidonifuaidldinugaeiilavesuitnianis
usthiiAudngeamitmualilulasems mJmmiLUa51uLLUaaiuﬂ‘umammsmaﬂwmaawwia
duwasusen uaz ‘vﬁaiuaunmmsaamawmaawummaﬂm‘umﬁﬁsuLuamuiﬂmmaawmﬁuaa
USEndanis Lmlummmammsmmumaavmaawmaaqguaaﬂ waz/se WiAunseznmie
asesiitmualilulasems lneustndaniseadnmelumidetvududeyanemusiuuaniuludves
Uitndansvierumsomneduiividnianisimua

- Vigndnnsveasiudvsiirvunsisazieavdninasiuaz/vieieuly uazdngi Liquidity Fee fiunn
sefummsEeznaNsiensethsamy uaz/MieyarmseAumhsamuvioduildsumeamuy
aonlel

- U3tndamsveaniudvsiinshdeyavemmheamunnyin @il snlilunisfiarsanuazvdesadla
Foaing 4 Adentestunistitatestle Liquidity Fee Tusuvmst

miwmsmﬂmﬂiawa
%1149/ 86



_®
namuiUndanayu3s Nasdaq Equity Premium Income nan

a

- Uimdnmsaziluilinaeiiiafiarsandenty Liquidity fee Fumnsnaiulussaz uinsisinnsld
wwiaadiotl
- UidndanisasfiansanGeniiv Liquidity Fee lngiivannislumsiiasaniduldauulevisuay
wmaiiuiEmdamsimun lasfiansanandadising q aferdes laun
1) mu%uua”ﬂﬂ%mEmﬂmiﬁliasmamwﬂau%adﬂawm’m (transaction costs) w1 bid-ask spread 7
LUaauLL‘Uaai‘Umﬂmiﬁnamsma‘wsJaumwuLLavmiszmsluﬂwsiﬂmammumiawu WAY/130 AUNULAL
ﬂﬂ,‘umwmLsaﬂmummawusmﬂmEwm (n3el feeder fund #5e fund of funds) i’JEJmeVl‘lJLLa”
Aldsneauiiiedes ibusu
2) fumuuazalidnenisvinganssu REPO lelauaninadessesiugsnssuvueivg) (i) wag/vie
mwﬂﬂ,umsﬂsuiﬁumwmsauwuﬁl,waﬂmﬂummLam
3) sefuyaAMIneAumhsamurEeduIUAsunamueen wazieszarnaINsionsesmMig
awwaqwaamwawwaamﬂamﬂuuiﬂmsmiaamawaﬂmws
4) ANNAGBIVDINBINUTIN 1Y amwmawawswaauwﬂaqmuaaﬂsaq
5) WoSHN1TAIYUY u‘lamamiawu maamuamavmmmﬁuaamwaauwawu
6) Yadudu 1 foradniuluouan 7 fiansgnuanmagesvesvannindinewusmamu

Iﬂauswaﬂmimf\]wmsmﬂmauaﬂsvmzumimsﬂmamwiwuaEJLLavmaammmuLLavmams
‘inLmumﬂ{]w&mmmmmmmmmmmﬂmL‘W@”L‘Mﬁﬁ@ﬂiﬂﬂﬁLuumﬂmmslunmLLaquauisu U YUY
g

- lunsaififinslfindesiio Liquidity Fee & UigmdnnisanansaEeniiu Liquidity Fee WiAnaInnng
ﬂiwammswaauawﬁmaammsmmmmavmaumwu’tumi%amwswaaumaaﬂaamusm (swing
pncmg) (GR) ‘vﬁamsL‘wumﬁﬁmuaums%aﬁmwmaaamumavwaumumﬂumwaﬁmamwaamaﬂ
oI (anti-dilution levies — ADLs) (¢d) sagannseldsutuniosielumsuimsaudes
anmadesiuld

- Tunsdaififnnsldiedeste Liquidity Fee i Guan Liquidity Fee 1/1Lsaﬂmuimumﬂammﬂaamu
amaliﬂmumﬂmﬂsmuaummﬂiumﬂLwamsmmaﬂimumaawmf\]Lﬂﬂﬂuuﬂumawmaawwm
Asawulunamusioly LﬂsawaulmlmmmﬂiuamLwaamwamauLquiwﬂaqmuLLmaawalm

N29NUIMU feeder fund uag fund of funds Lilenasuiaien1ainisly liquidity fee US¥MIANITY
frsaunaidunislaenndesiunasuiatenis

NUALLDUALNULAY :

Lllaﬂ@ﬁVlu‘Ua'WEWlNSLEU liquidity fee ‘UTI:WH]ﬁﬂﬁﬁ]u(ﬂ’]L'Ll‘Uﬂ’ﬁFLWﬁaﬂﬂaENﬂ‘Uﬂa\WI‘M‘UaWEWI’N mmaua‘m
1@5Uﬁ]’1ﬂﬂ€]ﬂmuﬂa’]8ﬂ%‘1 Iﬂﬁlﬁ]uLiilﬂLﬂ‘U(ﬂ’]lIﬁﬂﬂﬁu‘i]’]ﬂﬂ’]iﬂ’]ﬂﬂﬁ%ﬂ?ﬂﬁ\?%ﬂ%i@ﬁ‘uL‘Uaﬂ‘u@aﬂ‘ﬂﬁﬁamu
bL‘U(51”I‘<1~IﬂaEJ‘W‘LF\]SUE']Q‘1Jﬁ°l§?1/l"\]ﬂﬂ']i Iﬂﬂﬂ?ﬂﬂﬂﬂﬂi«lﬂsﬁusﬂaﬂﬂEN‘Vl‘LlLLauB\IQEJWLJ’JEJGQVIULU‘LJ?I’MEU “UQ?] ALt
mimumEflmwmaﬂawuiwmlﬂ LLawLUuVLUG]’]iJWUSuﬂ”IﬂVlLﬂEJ’J“U@\‘Iﬂ’]‘Vmﬂ

nsUunermindauguifisgasnsduaniiasiaudurilunmstauenindauvasnasmusan (swing
pricing) :
nasnuTIMTIY
ansngegaliiiudosas : 2.00 vewam LAY
A835URHUR : Full swing pricing , Partial swing pricing

19D YALNULALN

waninasiazdouly

- UTEMIAM sz mundas swing factor gegaliiuiosas 2 vewarvhvamu uazuivndnnisay
N1sandentd swing pricing du Full swing pricing %38 Partial swing pricing Aunagtiaves
U3EndnnTg tneeildeusslenivesnemunaritontivamududdy

« swing factor waﬂmﬂumiwmamLtluiﬂmuuiamaLLa“Lmewmwammﬁmmﬂ Tagfiansan

ﬁ]’]ﬂ‘{jﬁ]ﬁlﬂm”lﬂ i ‘VlLﬂEJ’J‘EJEN lﬂLLﬂ
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1. m‘m/luLLa‘“ﬂﬂ‘UmEJR]’]ﬂmiGZJa‘UWﬂwiwsJausu@ﬂﬂ@wuiw (transaction costs) w1 bid-ask spread i

LUaEJuLuJaathﬂmiﬁnama‘m‘wmumwuuavmhmaiumssamammumiawu WAY/130 AUNULAL

ﬂ'ﬂﬂmwmLsaﬂmuamﬂawus’mﬂmEwm (n5el feeder fund se fund of funds) immmumu

wae/vderldaneduiiAedes (Hudy

2. funuuazAlddnen1singsnssu REPO L‘WaLaimmwmmia&i‘UﬁiﬂSimmGﬂ,mu (18) way/vmse

mumiuﬂﬁﬂﬁuiﬂjmwmiauwumwaﬂmﬂummLam

3. {]a%au 9 forafnialuauan 4 wmmaﬂsvmamwmaawawaﬂmwawnawuswawu

wiail Uii«mammia1awmimﬂmauaﬂivmmmimsﬂmamaaswmaﬂLLavmaammﬂuLLavmami

UivLmumﬂ{‘]wwmmmaﬂmemmmmlﬂL‘walwmmmmLuumﬂmmﬂunmLLaquauiﬁu o VoY

ﬁ’ue] .

« swing thresholds fvdnnislunisitasaniduldmuuloviguaguumeiuigndansimun lag

f1sanantadesng § Aeades laun

1. ANNATDIVDINBINUTIN LYY amwaaawaqmwUauwﬂawmamm

2. WaSANITAWU uIamsmsawu maamuama“mmmaamwaawawu

3. {]maau 9 foradnialuauan 4 ‘wmaﬂs“mamwmaawawaﬂmwawﬂaqmusauawu

il mwa}mmia1awmamﬂmauaﬂsvmmmimsﬂmamaaiwmaaLLavmaauummLLavmams

‘Ui‘vLmumﬂ{]w&mmmwmmmmmmﬂﬂLwasfmmmiamLuumﬂmmalunmLLa‘quauisu o VUL

ﬁ’ue]

- o vuelavuznils UsEmdnnisaglaly swing pricing W5auAU Anti-dilution levies — ADL Wsign3150

Tsaufuadasiielumsumsanuidesanmadesduls

JoaIudns

. inaﬂmimaamuawamvuwauamawmaawwmum (tdh) snlflunisfiansanuasyvisednduls

Seasing 4 wmwuamumslsvmaqma swing pricing Tufurimst

- U3ndnnnsveanuaniiudsuulassng swing factor ‘vuﬁsmmmialﬂmmaemuf\mawswammi

Lwﬂ,umuamsﬂmawmmmlﬁuiﬂiqmi

. ‘Ui‘iszﬁ]ﬂﬂ’]ﬁ“ﬂaﬁx‘iﬁuﬁ%ﬁwfﬂuu’]m%aﬁ‘lﬂEJaQVIUVlGZIWiuLQUWJEJL“Uﬂ iamnLUuaamamwawﬂmum

msiifinisldiesestio swing pricing wag ‘uswammsﬁ]“maamavamam‘mumﬂmﬂﬂi’ﬂumswmim

wazvdadnauladesng o fdedestunsliiedesiie swing pricing Tufuvinmst s viendans

maamuawam%mLﬂaammaﬂmﬁmuumﬂm 9 ‘vﬂ,mmLuumsmamau"[ﬁﬂULmeﬂmmaaﬂ‘umﬂﬁu

ww3eaile swing pricing Tufurhnsdu meﬂmwaqﬂﬁmgmLfmmezjammaaamumwmmamamu

yesiuwhnstulilannsadeniuiulduay £316N15F0MNEAMUNTI5Y sanedafiSoniulailgdy Tald

Fumsdnassuiisau szL‘duvl,ﬂmmaawuwawswaﬂmﬁ

msfiosfiedosio

- Uidndansasluglinaefidafiansanidentd swing pricing Aunnestuluusiazuviinng Afinsle

w3asiled ) |
Tuﬂﬁmmiﬁ’m‘]’mﬂﬁﬁmimﬂ% partial swing pricing azidumsltiame fuvinmsdenglandnduves

uamsaaﬁmwmaawuawﬁﬁuaaﬂawumzmﬂuuammwaauawﬁmwmmaqﬂawuummumw swing

threshold fiussmannisimug Imwmam%amwmaawuamaﬁuaaﬂaawummmmﬂmammssaa

WIEAIU (subscription) mﬂuammiauLﬂaawmaawum (switch in) WinFaeyaAINSU LAY

Wiheasu (redemption) LLau‘Mﬂﬂ’JiliJaﬂ”lﬂﬁﬁUL‘UaEJ‘U‘VI‘LJ’JEJan‘uaE]ﬂ (switch out)

il eazideniEnssuandulum AR TusEEanatmun

NBNUII feeder fund wag fund of funds Wenaswulateneiinisly swing pricing USENIANTaY
frsanadunisliaenndesiunasuiatenis

S8 YALNULAN

Luaﬂawuﬂmamﬂﬁu swing pricing UswwmsawmLuumﬂwaaﬂﬂaaaﬂUﬂaqm‘UmsJ‘vm mmaua
m"LmummaamuUmstq Tagldnannns best effort smuJuvLUmmaawuwaqmwwmi wazANTana
Uﬁuiasuusumﬂawuuaumawmaaamumumﬂm ImamLuumimmmﬁlmmmaﬂaammmmlﬂ wazidu
iﬂmw‘dsumﬂ‘wLﬂmﬁuaqm‘wum
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naanutuaaanadsa Nasdag Equity Premium Income naan
Assmudanisdeviemissamuiisfoudunulunis¥avieningduvesnamusu (Anti-Dilution Levies
- ADLs) :
nesuIIMIIY

ansngegalitiudosas : 2.00 veswaMIvaY

SNUALLDUALNULAY :

waninasiazdouly
. USmdannsaviansaniSeniu ADLs Tuamwmamlmmuiaaav 2 mamammwawu
. UsmdannsaziiansaniSeniu ADLs Imawaﬂm{lumiwmimLﬂuiﬂmuuiamﬂLLavLmeqw
USENIANITAINRUA Immvaamaimgs“wsmuavmaﬂivmﬂLLavmaLmeaUgummmumm
.8.9. LLavmaammmwfﬂmmiawuLLavmawmmmmmuwau 7198 nMsAvuA ADLs factor 2y
Ailsdadadefiietos lowa
1) mwuLLa‘vmsLsumsmﬂms%amwswﬂaumaaﬂaamusm (transaction costs) w1 bid-ask spread il
LUaHuLL‘LJthmﬂmiﬁnaﬁmam‘w8aumuwuLLa”ﬂﬂmwlumsiﬂmammumiawu WaL/%30 G]‘LJ‘VI‘LJLLa‘“
ﬂ’ﬂ‘UﬁﬂEﬂ/mﬂLiEJﬂLﬂUﬁ]’]ﬂﬂEJWl‘lJi’JﬂJ‘Ua’]EJVl’N (n5el feeder fund se fund of funds) nummumuLLa“
m%maaummmaﬂ Huduy
2) MUVIULLa‘“msL‘UmEjmiﬁ/l’]ﬁiﬂiim REPO LwaLaimm‘wmawaawﬁiﬂismmﬂlm (03) way/v5e
mwuiumaﬂsw%mwmsauwuﬁmaﬂmﬂummLam

{]%aau 9 ‘1/|EJ’1‘§]Lﬂ®‘U‘lﬂ‘UEJU1ﬂG] vmwaﬂikuamwmawawaﬂwi‘wamawui’mawu
viail mwamﬂﬁmawmsmﬂmauaﬂivmmmimsfm%maaiwuaaLLa”maauummLLavma A3

v
o

Uspiduaniadeiiindesrhiansarldidielramsosidunsldnelunaasiouls a vt
i .

« N5AYUA ADLs threshold dndnanslunsfiansundulumuuleuieiagiuimeanusendansg
AU Imauéﬂmﬁ’mmsf\]“ﬁwﬁaﬁqﬂﬁaﬁLﬁaa“ﬁaqﬁtﬁaﬁaa oA

1) ANTNARDIVBINDINUTI 11 amwmmmaqmwaaumﬂawuaaﬂian

2) WasANIIAImNU u‘lamamsawu maamuaﬂn“mmmaqmwaauwawu

3)4 Yadudu q foradnialueuian 7 wmaﬂi”wuamwmawawaﬂwiwamawuimawu
WwiusEndansenafiansanly GuamaﬂivmmmimsﬂmsuammiwuaaLLa LU DAULATIUNAZUIDNTT
UivLamamﬁwwmmmaammmmﬁa‘mﬂﬂLwaiwawmwsamLuumﬂmmﬂunmLLa“anulsu o VUL
ﬁfus] . .

« au vaurlavauznils vTEmadanisaglalld ADLs niouifu Swing Pricing uwiasnsaldsiuiuindesiioly
MMSUSMsANULELIEN NAaBIDUlA

YoaIUANS

. ‘Uﬁwaﬂmﬁsuaamuawﬁmwmﬁuauamawmaawumﬁuum %) ulelunrsiansanwazusosngula
Beaing 4 MLﬂEJQ‘UENﬂUﬂ’IiI“ULﬂi@Q@J@ ADLs 1u'au‘vnmsuu

. ‘inﬁmmﬁsuaamuawﬁmummﬁaawmaawuwﬁmswuumawﬂ iammmuaamamwawu
Tufuhnisfidnsldinesiie ADLs uwazusminnisay mﬂam%a‘wmEJawumﬂmﬂﬂiﬂumﬁwmﬁm
wazvdesnauladewne 4 Mieatestumsliiaiesiio ADLs Tufurimst sedussniansvoany
a‘mamuluLﬂaammaqmsmmumﬂﬂ 9 vﬂmmLuumﬁmamaﬂﬂﬂumwLﬂmmamumﬂmmawa
ADLs Tufuvinnnsiiu meﬂmwawﬁﬂgmL@Uﬂmsuavimaawumvmwsamqmmamummsuulu
anunsaBseniuduliwazsenistemieanuidise sapdanconiuliilady lWildsunisinassme
awusmLUul‘Ummaawmﬁuawswammﬁ

. UﬁwaﬂmimaamuawﬁmvLiamﬂu Anti-dilution levies — ADLs mﬂr;wwmwamwawmaaamuuaw
amﬂaawmaawum mamaﬂummaawumvauLUaawmaawuaaﬂ desilsladoviaiay ADLs
threshold fiussmrimusls ﬁumuswammssuaamuamamvwmﬁmmmmammmﬁaﬂmu ADLs i
wanAeule LLawuaamuammwmammﬂwmme[,umﬁLﬁsmmuLawwvﬁnawmswms%awmaawu
way aumaawmaawummamaﬂwmaawuuava‘uLUaawmaawuaaﬂluﬂimmmmmmmma
Fuseniansaesmuald

. U3dAnsveanuANSIUAs UL ADLs TiSunifiuass ldmunaefitlavesuisndnns usluiiu

aﬁ]iﬁﬁﬂﬁﬂ%ﬂﬁﬁu@i’ﬂUIﬂiﬂ 13 IgUsEINiInANI1SaY L‘UﬂLNEJIUMHQ&@‘U“U’JU&?U%@M@ﬂ’t*]x‘WlUi’)llLLau/jﬂiﬁ]/ 86
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Fulgsvesusiminnsreniumnaownaufiusendanistivus
msfinnsanldieiesile . .
. ‘inammiavLﬂusﬂmaawﬁﬁ]ﬁmimLﬁaﬂlﬁmiﬁamﬁu ADLs fuanansiuluimnagduvinnisnidnig
Hedesilod ) |
. inmmmimaﬁmimﬁaﬂLﬁ’u ADLs Imw“Li“]umﬂﬁawwi’uﬁﬁmi%aﬁmaiﬂﬁé’ﬂmmmmam
GZIE]‘U’]EJ‘WLJ’JEJaWIuaVlﬁ‘UENﬂENMULVIEJUﬂU ;Jammwaauamwmmamaqm flAwfiund ADLs
threshold fiussmannsiviun T,mwmameﬁamwmaawuammaaﬂawummmmﬂmammwa
MI8AMU (subscription) mﬂuammsa‘uLﬂaﬂwmammm (switch in) Mﬂmymammsmsﬂu
wihgau (redemption) LLa‘“‘wﬂmsmammsamﬂaswmammaaﬂ (switch out)
il swaa‘“Laamﬁmimmm‘dulﬂmmﬁmiwwmimmm
- U3EMdannsimiuA ADLs Threshold Iﬂﬂlwa:uammalﬂu

1) uammssﬁaumaaqmuavauLﬂasmwznmﬂmmammimaﬂwmHawuLLavaULﬂaauaaﬂ
2) uammssﬁaumaawmwauLﬂasmwznuaEJfmuammsmmwmaawumvauLﬂaauaaﬂ
MIUEMInNIso1aRiaNsanimua ADLs Threshold (1) wa (2) Tuseduiishatu

- Tunsdiidinisiiedasile ADLs 4 ADLs ‘1/|Lsamﬂuimwu'mawumawu amalsnmmmﬂmmawauu
’maﬂsvaaﬂLwamsmwaﬂsvmmaaummammuﬂumawmwmmawuiuﬂawumlﬂ \3osiledll
lmmmﬂivaaﬁLwaaiwmamauLmuiwﬂawwmamﬂm

NaNUII feeder fund waz fund of funds ianaswulaenedinisly ADLs USENTANTILRITUN
aiunislvaenndesiunasmulatenis

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu ADLs Uswmﬂm”mLuumﬂwaaﬂﬂaaﬂﬂ‘unawuﬂmavm mmamawimu
ﬁmﬂaamuﬂmaw Imafmﬁaﬂmummammumﬂmimswmi%ammanuu,a amﬂaawmaawu
N ViSeUAUNIEA LAY amﬂaawmaawuaaﬂ maLﬂuiﬂmmaawu%aﬂmwwms hay
muﬂmﬂivimmmaﬂﬂaﬂwuLLa”maawmaawuwumﬂaJ ImamLuumimumaimmﬁuaﬂawusmmlﬂ
wazdulumufiussmefiieadessnun

- MmsmvuaReulunsadadnialun1ssumdeuigAuniieau
oy Y Y = ' . .
srgznaNfoudsarmtinaunisvieAuniieamnu (notice period) :

nagyusMalY

a

A yay ' P ' ' A ' ! o ea
Lil'?]Eﬂa'wuqﬂﬂ\‘qullﬁaqnqilﬂQQUWUQﬂaQV!ugaﬂqLnunqq : 15.00 % GUaﬂiJuaﬂ'W]iWElauaV]ﬁ

q

v [ a v W 1 Y v o
ATADIKAIUIBNIANTTAIMUTUNIAN : 3 TUNINT

19D YALNULAYN

wdnunaeaziieuly

. inaﬂmi%mmmwunmmmawmaawumaqLLﬁwamﬂaumﬂaaawm&Jawu (Notice
period) lﬂmmaawmﬁuamwmmﬁ usilaiiA Notice period aaawmmﬂl"ﬂuimami FINDIAS
mammﬂmawmaawumLi&mLﬂmiﬂlﬂmmaawmﬁuawiwaﬂmﬁ Lmimmmmamﬁuummmmm
iﬁuiﬂi\‘m”lﬁiﬂﬁmi‘lw}ﬁ]ﬂﬂ”ﬁﬁ]“’L‘UﬂLNUIUMUQE‘{E]"USMUEHWUE]N@ﬂEN‘Vl‘LlS’J?,JLLa“’/MiaL’JUl"ZIWUENUiH%
FansvSerumstesneduiivsendanisimun

- U3mdan15e7ald Notice period Saufuieesiielunisudmsanandssaninagesdu Wiun Liquidity
Fee, valng pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealmgs UAZUTO
w3esilody 1 Tnefansaninanimaaes LLav/‘msamaamuamawmmmaamwaauwawﬂwﬂm“uu M
n5l4 Notice period LWEJQLﬂSE)ﬂiJE]LG]EJ’JE]W%]i&JLWENWE)IuﬂﬁLLﬁL?J{jiUM”Iﬂﬂ’]WﬂaENGUENﬂE]WIu Fao198 04
Tusuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amumimmmmmawmLﬁuwu‘wu‘wL‘wmumaqmﬂmﬁsmaluﬂimmwmﬂmaswmm"l,ummuau uay
viennadadiuiuietosilolumsuimsarudssanmades Suldun Redemption Gate Tunséifile

SudrsgAnerannsndliriunseldiismenenislanou LwaLﬂumiﬁuuaamﬂﬂaawmEJawm bbgl e 3/86
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wioonadedldsuiuniesiie Side pocket slensansintintiszni viaeldansasimieldeesani
auvnauNa videeaseslifiuiaiealolunisuimsenandesaninages Suldun Suspension of
Dealmgs dlefinmsnsznusieanimaaedlagsinvesnesu waznsly Suspension of Dealings aziiu
Iwumaﬂawuuavmmsawuwmmaaiuﬂaww,ﬂumﬂaJ
Uoanudnd
- Tunsdififin1sld Notice period LLavummwﬂwmaﬂmmamaaumEJ Uswwmisuaamuammv
UiRfudsitldann Notice period uuwumsnfmmawlmmuﬂmﬂmwmiwamima Wl Us
Fansenafiansanld Notice period sauffuipsosiiodu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LATUIOLATDINBDY
- U3emdnnsveanudvdiudsuutas fvunszeznaniigfomheamuseudssimthieumsldaey
miwaamu (Notice period) swmmsLiJazmuﬂaamammslaaawmsawuimmmaawuwamw
$ann3 usllsifiu Notice period aﬂaﬁmﬂmuml"ﬂuimﬂmmavlummmamwmmnmumlﬁu‘lmami
ImamwmmwLUmLwH”lwmammumumamaﬂaawusmLLa‘“Lauiﬁmsuawswaﬂmimamumwaa
wawmwammsmmm
. ‘inaﬂmisuaamua‘mﬁmvuwauamawmaawwmum (tdh) snlilunisfiansanuazvisednduls
Soasi1 1 fiRetoatunisliiatosile Notice period Tufurinstiu
msfinnsanldieiesile . .
- Uimdnnsaziuglinaefiafiarsandenld Notice period umnsirsiuluusay Juvinsndnsly
wideddlel
- Ustmdanisenafiansanlduazimuasyeziian Notice period Tnedindnnislunisiansanduluai
WlgneuazuuIniivssnianistivue lagfinnsanandadesiie AAedes Toun
1) ANINARDIVBINDIVUTI U amwmmmawawaauwﬂaqwuaaﬂsm
2) WosnNITAIYU u‘lamamsawu maamuamavmmmﬁuaqmwaauwawu
{]%aau 9 foraAntuluouan filansgnuanmagesvesvannindAnewusmamu
il inammimawmsmﬂmauaﬂsvmmmsmﬂmammswuaEJLLa”maamummLLa”maﬂﬁ
Ussfiuanilafeiifetoarhilansaildfieliaunsadudunslidnmelunauastiouly o vaedy

q

NaNUIMU feeder fund uae fund of funds Lilenasulaten1ainisly notice period UTENIANTS
anansnazfinsandfiunisiiaenadesiunaauiatensla

NUALLDUALNULAY :

Lllaﬂ@ﬂVlu‘l.]aWEWl’]\ﬂEU notice period UIHNIANIT9E ﬂ’]L‘U‘Uﬂ’]ﬂﬁﬁa(ﬂﬂaaﬂﬂ‘UﬂaﬂVl‘u‘Ua’lEJ'Vl'N mmama
vamumﬂﬂaquawma Ingldnannns best effort %QNQ@‘M‘UQEJE]’]ﬁ]ﬁ]uG]E]\TLLR]ﬂaNﬁu'lﬂa‘Uﬂ’ﬁEU’lﬁJﬂu
‘Vi‘U’JEJaQ‘VI‘LJ D! LU‘UI‘UGY]MW@EJWU?W@Q‘U?‘HV]"\]@W]S LLaWQWUQﬂﬂﬂiwIUWJUWJaQﬂaQWULLauNﬂBﬁU'JBa\W‘U
LU‘U?ﬁﬂEU IGNEJW]Luuﬂ’liﬁ’mﬂﬁEJIGM’J“U@ﬂ@QV]‘Ui?lWDl‘U LLauLﬂu‘lﬂ(ﬂ’]lﬁ/lﬂiuﬂ’]m/lLﬂEJ’JEUENﬂ’]‘M‘Uﬂ

meumwwﬁuwﬂaﬂamu (redemption gate) :
nasnuTIMTIY
l,wmumimﬂﬁuwmﬂa\ivgulaiﬁ'iqn'jq%aﬂaz : 20.00 YRAAMINGAUGNBUDNDINUTIY
Tngusendamsazldmaunisueauniteamuliiv : 7 Juviinis
Tunnsauian : 30 Tu

19D YALNULAN

waninasiazdouly

- U3dannsazimun redemption gate laifinin¥esas 20 vesyarmindaugvisvesnaamu au
swazBunisnsiwandulunniisiusemdanisinun

- UTEMINN59EMUA gate period gega LA 7 Tuvinis Tuusiaz 30 Tu ausiwazBeeisnis

mmmL‘Uu”lUmmawuwwﬁmmimmﬂ .
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IuﬂsmmswwmsmmmuauisuLwamﬁuamuﬂﬁmﬂuﬂﬂmmﬂ gate threshold Tunsainsnand
redemption gate fﬂviﬁmawwvaummwamalmmammwuamamﬁna‘mwmaawuam%mawu Wiy
ﬂlmdam”mwaaquﬁwwmmmﬂamummmmwsammal cate threshold flu3Ewmannsiiviun lng
Myar1fevevtigaugvsvesneuAINIINYaAIN1STeMIEaU (subscription) UIN YaAINNT
amﬂaawmaawum (switch in) vmmsuammimaﬂwmﬂawu (redemption) LLa‘”‘Viﬂﬂ’JEJiJam
msamﬂaawmaawuaaﬂ (switch out)

. ‘uswf\mmiavwawsmmwumﬁmiswaﬂwmaawumm redemption gate Tnen1swndsnudnain

(pro-rata basis) ‘UEJﬂmaﬂiu%aﬂu%maawwm”auLUaauaaﬂ u ’J‘um‘u redempt|on gate

- UsEMdAn1s0Naiansanimun redemption gate uaw gate period TuusazaSuansafile us

redemption gate arlalsng redemption gate T uay gate period arldinnninsedumauiisy

Blulasanis

. mmswaﬂwmeawuuﬁvauLﬂaauaaﬂmuwmaa Wimdnnsasilurhsemshuiuihnisiude

Aumheayudaly mmmaaiwaﬂwmaawuLLava‘ULﬂawaaﬂiwmuammu (pro-rata basis)

Tnglaifinsdngduriou- Maasuaammiwaﬂwmﬂawu Wil maamwawummsaﬂﬂLaﬂmaaima

ﬂwuwawuLLa‘vaULﬂaauaaﬂmuwmaa"l,m Fadulunuidouluuasitnisiivssndnnstomn

. inaﬂmiavmmssmaﬂwm8aawuLLavaUL‘UaﬂuaaﬂluLﬂu redemptlon gate musASuTeny

Whgamu o 'Jummiiwaﬂwmaawu Wil Juusnsdlinesuiianimadeadisame Uitmianisve

amua‘vlﬁ‘wﬁ]vw%aﬂwmaawumamLﬂaﬂwm‘aawumumw redemption gate fiuszn ALy

. ‘inaﬂmia”LLﬁ]ﬂmaawmaawwswL@Jamm{iﬂj redemption gate Taglaidn
lunsditinslfiaiosdie redemption gate i U3tninn1sentlisantuiedesdielunmsuimsnudes

annaaoduld

YOATIUANS | |

- UitndnnsveanudvdiuauuuUas §asn gate threshold Tafisasuutas gate period ldma

fawiilaresusgnIanIg Lmiumm'} redemption gate mummvuluiﬂiﬂmi uazlsiiAu rate period

GG fszylulasenis vi ol WJa”LaEJmﬁmsmmmLiJuVLUmmwmwwmsm‘mum

. ‘Uswﬁ]ﬂmimaamuawﬁmwiwaﬂwmaaﬂwwsaamﬂaauwuaaawumumw redemption gate 7

Uszneld

- U3tmdnn1sveanudnsiazUdsunlatiunniadiiun1sseninmisyi redemption gate Téu n1s

8nLan redemption gate ﬁGUi“EJ“L’Ja’lﬁﬁWWLJﬂ msldia3ostioduuny redemption sate uag/ 3osu

U redemption gate Jug (&1dl) wail 1unsmv11ummmms AuneAumheasuluduiivdeld

UswaﬂmsawwmsmaﬂLaﬂmawwmwmmwumwmmmqaﬂuswms LLaWmeaammaawuw

grenidndddlaglsidnd

. ‘inaﬂmisuaamuawﬁmvmﬁuauaﬁuawmaawwﬂﬁuum (tf) snldlunsiiansanuasvsedadula

Seawing 4 FiRendostumstiintosie redemption gate lufuvinnsty

nsfinnsanlfiedesdle

- Uidndanisasiluglinaeiiafiarsanidentd redemption gate funnsnsiuluusag furhnsdising

THndesled

« USENAAN1981999715011% redemption gate LQ‘W%ﬂim‘VlLﬂﬂﬁmumimﬂlmﬂﬂﬂ WroUseidu

anunsalonaazliunf Imauswwmsawm‘vmﬂNau"lfuLwauwamumimﬂwﬂmm&J gate

threshold 19 Imawmsimﬁmﬂﬁ]%mq 9 fAeados leud

1. anudurulunandeviensndadu

2. AMNATBIVBINAIANINGFUANAININAILUNR aNNAGRIUBINDINUTWRAUNR vizeUsuiliudanm

AasraInaIuIzlidenadaaiulsinanislaneuveIne U Suinnnmsldaoufinund Wesen

umﬂmaummm redemption gate firviualy

3, {jﬁ]ﬁmau d ‘vmaﬂmuamimwmLLavmﬂmsmsuawswaﬂmﬁ

Wi ‘uawammsawwmimﬂmamaﬂiwmmmﬁmaimama%wmaEJLLa LVSOANATIUMALYSONIS B}

Ussfiuanilefeiifetoarhilasnsaildfieliaunsadudunsldnmelunauasdouly o vaedy

q

q

NaaYus feeder fund wag fund of funds Wienaswuuatemdinisly redemption gate USEMIANS

%ﬂmsmwﬁLﬁumﬂﬁaamé’aqﬁ’mawuﬂma‘vm .
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SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬂj redemption gate USENIANTTITALTUNTITHOAAGBITUNBINUUAIENIE ANy
suauamlmummawuﬂmwm IWEJSLGUVIaﬂﬂ’]i best effort ezmmaawmam%%mumsvuumﬂmm
swaﬂwmaawuuavauLﬂaauaaﬂ \nAeeudndi (pro-rata basis) maqmmswaﬂwmaawuLLa‘v
Fuideueen auvﬂsu redemption gate ‘vﬁaL‘Uuiﬂmmaawu%awmmmmi LLavmuqus“Imm
suamawuuazmawmaawmﬂumﬂm ImamLuumimmmaimmsuaﬂawmwmlﬂ wazdulunud
‘Uivmﬂmmmmaqmmm

- Mmshivenialisudafuniigamuniumasulivessngasuadaniaadeuisfuniigayu
(suspension of dealings)

UIEndan1snausnaRnsaanliunisiagegalitiu (Jwinig) : 5

5. %98 : ES-NDQPIN-P
o e ° vy & Yo P QY
- LﬂsmuamimwuoﬂmQamutﬂu@sumszﬂﬂmmﬂ
' = & Ao a o a o . ..
Asssuisunisvreaunladidulumudiinavsesseznatinivue (liquidity fee) :
naNuINN2IY
dnsAsssaleu liquidity fee litiufonas (vosyarniiwamu) : 2.00

19D YALNULAYN

syiuyammseRumhsamursedulasumisamueen ldnindesas 15 vesyarmiweauams
VDINBIU Uy / ViT0 iuaunmmﬁﬂaﬂiawmaawﬂumumn 30 Tu

wEnnasisazienly

UitmdansagiiansanFeniiu Liquidity Fee Tudangegaliiiiuiesay 2 vesyadmingamu lng
Usgndan1s9zUnmeonsn Liquidity Fee fFenifiuate sadsseiuyarmsuefumioamuvie )
Fuasumivasmueen uaz maiua.unmmiaaﬂiawmaawumwmﬂmumﬁﬁsmuauﬂwmaa%
YIUAIUTBYANBINUTI waz/semadiulaivenisiamserumete LA ndants
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A%UR
VOAIUANS
- U3ndnnisveanudniiudsunlasng Liquidity Fee AGenifvazaldmunasiitiavesitninms
LmlmLﬂuamﬂmammmmml"ﬂuiﬂiami smmmsLiJaauufdadivmuammimﬂﬂwmaawuma
Fudsueen LLavmaivavnmmiaamawmsawumvLisJﬂmumﬁss:uLuwulﬂmmaawuwaa
USINAANS LmimmmmammimaﬂumaauLﬂaawmaaaﬁguaaﬂ waw/vite TiAuminssesanie
asasiitnualilulasens TnguidndansazUameluilsdedviuduteyanawununaziivledves
Uitndnnsudernumetesmnaduiiuiendanisiue
- U3ndnnisveanudniiitvunseandeandninasivas/viodeuly uwazdns Liquidity Fee fuan
FaUMUTEEEIAINITNOATOIIUILAUY Uag/viseLafIN1sUeAuMhgamuvseduAsunilgamu
ponla
. inaﬂmisﬂaamuawﬁmvuwamamawmaawwﬂmm (tdh) snlflunisfiansanuasvisednduls
Seaing g FiRendostumstiintose Liquidity Fee Tuturhnstu
msfinnsanldieiesile . .
- Uimdnmsaziduglinaefidanarsandentd Liquidity fee unnsirsiuluusias Fuvinnisidingly
widesdlel
- UStndnnsaziansaniSeniiu Liquidity Fee Tmaiindnnistunisiansandulumuuleouisuasy
WU TIUSEME AN e Imﬁﬁmmmﬂ{]ﬁamﬂ q Mieades loun
1) mwuuavmi&zmamﬂﬂ’ﬁ%amwswmwaaﬂaamuiw (transaction costs) w1 bid-ask spread 7
LUaEJULL‘UaQi‘Uﬁ]’]ﬂﬂ’]i‘UEJ‘U’]EJV!iWEJﬁUWUVIULLa”ﬂ’11‘?1?]’1EJIUﬂ’]iiﬂw’]a@a’Jumianu WAY/130 AUNULAL
ﬂ’ﬂ‘dfmm/mﬂLSEJﬂLﬂUﬁ]’]ﬂﬂEJ\‘WlUS’JﬁJUmEJVlN (n3el feeder fund %50 fund of funds) 3’JEJ€NG1‘1J‘V1‘ULLE1°’
Arldseauiiiedes iusu
2) fumuuazalidnenisvingsnssu REPO lalaluaninadassesiugsnssuvuneivg) (@il) wag/vie
mwuélumiﬂiu%mwmsauwumwaf]mﬂummLam
3) swmuuammimaﬂwmﬂawwsaauLﬂaawmaaﬂmaaﬂ LAYYIDTEUEIAINTNOATOINUNY
awwuaamaamwawwaamﬂamﬂuuiamﬂmiaamamaﬂmwa
4) ANNAGBIVDINBINUTIY 1Y amwmmmawawaauwﬂawuaaﬂian
5) WosANITAmNU u‘lamamsawu maamuama“mmmmaqmwaauwawu
6) Yadudu 1 foraintuluouan 7 filnansgnuanmagesvesvanniNdAnewus AU

T,m&mewmsawwmsmﬂﬁnsuauaﬂswmzumimeflm“uamwiwuaEJLLa“maammmuLLa“mams
UﬁvmumnﬁwwmmmaammmmsamﬂﬂLwaiwawmwsamwLuumﬁimmﬂunmLLa“anulsu U YUY
g

- lunsaififinslfindesiio Liquidity Fee & UIgmdansaninsaFeniu Liquidity Fee WisfnaInnng
Us‘umammw&Jauawﬁmaammsﬂmammamaumwﬂumwamwswaauﬁuaaﬂaamusm (swing
pncmg) (G mamsL‘wmmﬁiiuLuaumﬁsuamwmaaamumamaumumﬂumsﬁaaﬁmwawaamaa
oI (anti-dilution levies — ADLs) (ed) sagannsalisutuniosielumsuimsaudes
anmadesiuld

- Tunsaififinisldiedosile Liquidity Fee il Guan Liquidity Fee 1/1Lﬁaﬂmuimwmnawmﬂawu
amaliﬂmumﬂﬂumsmuaummﬂﬁumﬂLwa‘usimmaﬂﬁmumaawmammuﬂumaawmaawwm
Asawulunamusioly msaauaululmmmﬂsuamLwaaswmama‘uLmﬂwﬂmmummﬂm

N2NUIMU feeder fund uag fund of funds Lilenasuiaien1ainisly liquidity fee USEMIANITaY
fsaunadunsaenndesiunasulatenis

S8 YALNULAYN

Luaﬂawuﬂmamﬂﬁu liquidity fee UswwmiawmLuumﬂmaaﬂﬂaaqﬂUﬂawu‘Umswm mmaua‘m
lmumﬂﬂmmuﬂmama Imaﬁ]uLﬁsmLﬂ‘ummmmumﬂmﬁmmwmaawwiaa‘uLﬂaauaaﬂwmamu
iﬂmmmaawuwawﬁwaﬂmﬁ IﬂammmﬂiﬂwumaqﬂawuLLauma‘wmaawuwumm Favzsuiu
mimmm81mwasuaﬂaﬂwuiaumalﬂ LLawLUuVL‘UG]’]ZLWIUSWﬂ’lﬂV]LﬂEJ’JGU’e]\‘lﬂ”I‘VI‘UW
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naanutuaaanadsa Nasdag Equity Premium Income naan
nsUSuyadminsaugusdegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesuIIMIIY

ansngegaliiiudosas : 2.00 vesaMIvAY
ﬁ%ﬂaaﬁ'ﬂﬁﬁa : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

wannasiazdouly

- UFEMdaMsasimundaT swing factor gegaliiusosas 2 vewarhvamu uazuitndnnisay
N1seundenld swing pricing A Full swing pricing #3® Partial swing pricing ANUARENTIVDS
UsEndnnTg tneeilsdeusslenivesnemunaritontivamududfy

« swing factor waﬂmﬂumiwmim’]LﬂulﬂmuuiﬂmaLLa‘vLmewust\mmsmmm Tngfansaun
ndadsing  Aderdes Ieun

1. muwuLLa‘“ﬂﬂ‘Umﬂﬁ]ﬁﬂﬂﬁi%‘mU%iWﬂaumaﬂﬂawmw (transaction costs) W bid-ask spread i
LUaauuﬂaﬂﬂmﬂmiﬁnamﬂmwaaumwmm”ﬂﬂﬁtmsluﬂﬁiiﬂmammumiawu WAY/130 AUNULAL
ﬂ’ﬂ,‘UﬁﬂEﬂ/mﬂLiEJﬂLﬂUﬁ]’]ﬂﬂEJWl‘lJi’JﬂJ‘Ua’]EJVl’N (nsel feeder fund #se fund of funds) nummu‘mu
wag/vEerldanedudifedes (Hudy

2. funuuazAlddnen1singsnssu REPO L‘waLamamWﬂaaﬂiaﬂiUﬁiﬂsimmml‘mm (@13) waz/vse
mwaﬂumiﬂiUiﬂiﬁiﬁawsauwuﬁLwaﬂaaﬂummLam

3, {]maau 9 forafnialuauan 4 ‘vmmaﬂivmam‘wﬂaawawaﬂmwawﬂaqmusfmawu

viail inammia1a]‘wmimﬂﬁusuauaﬂi”mmmimﬂmamaaiqmaEJLLa”maauummuLLa”maﬂ’]i
Ui”Lammﬂ{]wwmmmaﬂmmmmsawﬂﬂL‘WﬁﬂmmmsamLuumﬂmmﬂunmLLa”Nauisu o VY
ﬁ’ue]

« swing thresholds vdnnislunisfinnsanidulunmuulsvisuazuumeivisndanisimun lag
fisananiadesing q ffeades laun

1. ANNATDIVDINBINUTIN LYY amwaaawaamwaauwﬂawumaﬂsm

2. WaSANNTAWU uIEJmstiawu maamuamamammaamwaawawu

3. ‘i’]ﬁ]ﬁmau 9 forafnialuaunan 4 ‘vmmaﬂsmuam‘wﬂaawawaﬂmwawnaamusmawu

Vil ‘inamﬂ759'1a‘wmimﬂmauaﬂiummmﬁmsﬂmama%wuaaLLa LU OAULATIUNAZUIDNTT
Ui‘"Lammﬂﬁ%wmmmaﬂmmmmmmlﬂLW@iMﬂ'];J']ﬁamwLuumﬂmmsﬂunmLLauNauisu o VoY
ﬁfus]

- o vuelavauznils UsEndnnisaglalld swing pricing wioufu Anti-dilution levies — ADL u@n150
Tsufuadasiielumsumsanuidesanmadesduls

JoanIudng

. inﬁ]ﬂmisuaamuawﬁmwmﬁuauaﬁuammaawummm (&) anldlumsiansanuasvizednduls
Seaa 9 wLnaaﬁuamumﬂmﬂﬁaqma swing pricing Tufurimst

. Wsednnsveanudniudsunlassng swing factor w,iaﬂmmiﬂlﬂmmaawuaﬁummwmmﬁ
Lmlzumuamwammmmmmuiﬂﬁqmﬁ

. Uﬁwa]ﬂmﬁsuaamuawﬁmvmmeaawmaa&wuwmﬁvuummmﬂ ia:mmLUuaamamwawﬂmum
msfisinsldipsesle swing pricing Wz Uswmmﬁavm&Jamammaawumﬂmﬂﬂﬂumswmsm
wazvdesnauladewing 4 Mieadestumsiiiaiesile swing pricing Tufwmst S vemdans
Guaaq’mawﬁmwlmL‘UaauLLanmimLuumﬂm 9 m"meLuumsmamauhlﬂLLaammmmmﬂumﬂm
w3esile swing pricing Tufuvinnisiiu LLLIM”Iﬂﬂ’]EJ‘VlaQ‘UiWﬂq;]’JWLGUﬂF’H‘U’QM‘U’JEJﬁWlUVN%lIﬂMSE]U’Nﬁ’Ju
gasfuvhnsililanansatenfuiulduay £316N1530MNEAMUTTI5Y saodanEoniulailgdy laild
Sumsdnassuiisau ﬁzmLUu"LUmmaawuwawawaﬂmﬁ

msfiorsifiedosio

- Uidndansasluglinaefidafiansanidenld swing pricing Fumnanstulunsas uins Asinnsly
\n3esiied )

- Tunsdifivemdanisiansanld partial swing pricing azifunisldiame Tuinsdeslafidnaures
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¥

uamsuamwuwawuawﬁﬁumﬂmmmsfuﬂuuamwswaauawﬁmmmmﬂawummmumﬁ swing
threshold flu3mdan1srvun T,mwmam%mwmaawuammmﬂawummmmﬂmamms%
MILAMU (subscription) mﬂuammsa‘uLﬂaawmﬂawum (switch in) Mﬂmwammimsm
wmaamu (redemption) LLa‘v‘wﬂmsmammsamﬂaswmaawuaaﬂ (switch out)

il 3’1Ha‘“LEJHﬂiﬁmimuﬁQJLUU1UG\’]?,J’Jﬁﬁ/miﬁﬂﬂ/ﬁmmiﬂ’muﬂ

N2 feeder fund waz fund of funds Wanaswulaleneiinisly swing pricing USEnIANTaY
frsaunadunislvaenndesiunasulatenis

SNUALLDUALNULAY :

LﬁJ’e]ﬂENVIu‘Ua’]EJVINIGU swing pricing ‘Ui‘t‘i%ﬁ]ﬂﬂ’ﬁ‘ﬂ"’@?Luuﬂ’ﬁlﬁﬂ@ﬂﬂa@ﬂﬂ‘UﬂEN‘VI‘U‘UaWEJ‘VI’N G]WM‘U’EJJJ@
VleﬂiUﬁ]’]ﬂﬂ’e]\WM‘Uaﬁfm’N Ingldnannis best effort "U\‘lL‘Uu‘lﬂﬂﬁuﬂﬁﬂwu‘ﬂ‘wﬂﬂi‘@%%ﬂﬂ’ﬁ wazATNA

3°’IEJGU‘UGUEJ\1ﬂEJ\W|uLLa”Nﬂ@V1U'JEJaQVl‘lJL‘U‘Uﬂ’]ﬂZU 1918@’1L‘L!Uﬂ']i@]’]llﬂ’]EJIGM'J‘UEJH@QV]US’J%JVI’JIﬂ wazidu
bL‘U(51’1?,~I‘1/I‘U5‘“ﬂ’]??i‘1/|Lf‘lEJ’J‘UENﬂ’]‘V]‘LJGﬂ

' o & ' = o v & [N e e . .
ﬂ'\ﬁiiilL‘IJEISJﬂ']i‘VJEIGU']EI‘WL!'JElaﬂV!uVlﬁgVIEIUGIUVﬁﬂUﬂ'ﬁ‘UEWWEWIiWElﬁu"UENﬂEN‘V!Ui'JﬁJ (Anti-Dilution Levies
- ADLs) :

nagyusMaly
ansngegaliiiudosas : 2.00 vesaMIvAY

SNUALLDUALNULAY :

wannasiazdouly
- Us¥ndAN15aeiansannSeniiu ADLs ludnsnasgaliiiudesas 2 vesyanmiieadyu
. U3tEansarfinsanGeniiu ADLs Inefiudnmslunisfiansandulumuuleuisuasuunmed
USENIANISANUA 1AEag aamzﬂsﬂﬂgs“LUEJULLa“‘ma‘Ui”mﬂLLa“maLmeaUgumaqmumm
N.8.0.4aEVs0aNIANUTENINNITA LA T 0MUIBUNTBIU9DU N3Tl N3ivum ADLs factor g
Ailsdadadefiietos Towa
1) mwuuamﬂsumamﬂmi%amamwaauﬁuaaﬂawusm (transaction costs) w1 bid-ask spread il
LUaEJuLLUaal‘UmﬂmﬁezjamU‘m‘wEJaumuwuLLauﬂﬂﬁnmsﬂumssﬂmammumiawu WAZ/Y38 AUNULAY
ﬂ'ﬂﬂmwmLsaﬂmumﬂﬂawusawmamq (nsel feeder fund 3e fund of funds) ﬁaummumuuaw
rlddneaniieatos Wusy
2) AunuwazAld318n1591g3n 558 REPO LwaLaimm‘Wﬂaaasaawﬁsmsmmﬂ%ﬂm (@3) waz/vse
mwﬁlumiﬂiuiﬁzjmﬁmiauwumwaﬂmﬂummLaaa

ﬂ%aau g foradniluauian 4 mmaﬂﬁmuamwmawawaﬂwiwamawusmawu
viail ‘Uswamﬂ7Sa'1ﬁ]‘wmimﬂmauaﬂiummmﬁmﬂmamwswuaaLLa gvisaNNAT UMY NS
Uspduanihfefiisdesyhiansarldiielramnsosidunsldnelunaasiouls a vt
i .
« N5AYUA ADLs threshold dndnnistunisfiansanduluauuleuisuasuinaiuseninnis
AU Im&m%ﬁ’mﬁ’mmiﬁ]“ﬁﬂﬁaﬁqﬂﬁaﬁLﬁ'aﬁaaﬁtﬁmﬁm TouA
1) ANTNARDIVBINDINUTIY U amwvﬂaawaqmwaaumﬂaamuaamaq
2) WasANITaImNU u‘[amamﬁawu maamuamavmmmmaqmwaauwawu
3) Jadudu 4 forainiuluowan 7 vmmammuamwmawawaﬂwiwamawuﬁmawu

[
v

vautndnnisenafinsantd deyauszanansmeliteiaateiifioguasieauufgiunayvidons
Uﬁumumﬂ{]a%mmmmaﬂmmmmﬁmﬂmLwaiwaﬂmwﬁamwLuumﬁimmﬂunmLLawLaaulsu SIRTIE
e

- o Aeuzlavniznile USEMdan13aglalld ADLs wieuu Swing Pricing wanansaldsiuiuiedesiiely
MsUIMsANUALIEn WARDB L

UYoaaIuans

- Vigndansveasiudvsiiavihdeyavesmheamunnain (d) inlilunmsiansanuasviesdnule
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Seasing wLﬂafsﬁuaﬂﬂumﬂmmama ADLs Iu’aummiuu
. ‘infﬂmmamaamuawamvmmﬁawm8mv|ummvuumsszm samnmuaamamwawu
TuSurhnnsiidnnsldesesilo ADLs LLav‘Uin\mmsa”maaﬂ%awmEJawbumnmﬂﬂisiﬁ”luﬂﬁwmim
wazviednauladeng o fdedestunmsifiadesiie ADLs luturhnnsiu Misdudendanisveasiu
a‘wﬁmvi:uLﬂaauLLﬂaamsmLuumﬂﬂ 9 ‘vﬂ,mmLuumimamauhlﬂumwmwuaaﬂumﬂmmama
ADLs luSuvihmsiiu LLumﬂmwawiﬁﬂgmLsuﬂmszja‘vamsJawmmvmwsawmmanummiuuiu
mmsmi*aﬂLmJNuimLLa“iwms%ammsawumﬂsvmsLﬁzmmismmululmuu lailasunsdnassuing
awumLﬂulﬂmmaawmﬁuawswamms
. inaﬂmsmaamuawﬁmvLssmmu Anti-dilution levies — ADLs mﬂm‘wmsﬂamiﬁnawmaawuuav
amﬂaawmeawum mamaﬁwmaawmmvmLﬂaawmsawuaaﬂ sidlalendeiify ADLs
threshold Winm‘mumh iamwswamms‘uaamua%ﬁm“wmimmmmamwmmaﬂmu ADLs i
unana1anule LLﬁ”ﬂJ@ﬁﬂ’JUﬂ%ﬁ%ﬁ]”M‘U@ﬂ?MUﬂL‘WllLmﬂumiLiEJﬂLﬂ‘ULQW1”3’1EJVIV]’]?WEJﬂ’]iGUE]‘WlJ’JEJanu
LLavaULﬂaawmaawummamaﬂwmaawuuavauLiJaawmsawuaaﬂluﬂsmmmmmmmq
Fusendnnisaesmuald
. U3IMdAn1sveanuAnSiUasuulasdng ADLs AiSuniiuass Idmugaeiitavesusendnnis uilsifiu
amwaqawmmmmuimﬂmi Iﬂsuswaﬂmiﬁ]”LﬂmLwaiu%uaaaﬂjmumumauaﬂaamusama”/mia
Sulamosussnianstorunsdesneduiivitninnaiun
msfarsanldindesile
. inaﬂmia”LﬂusﬂmaawﬁaﬁmimLﬁaﬂlﬁmsﬁamﬁu ADLs fluansinsiulunsasJurinisfianis
Hedesilod ) |
. Uswaﬂﬂ’ﬁmaﬁmim%%ﬂLﬁu ADLs Iﬂa%Li‘]umﬂ%mwwi’uﬁwmi%maimﬁé’mdawmuaﬁw
Gnasznwm8aawuammmﬂawumamu :uammwaauamamwumamaqm flAwfiund ADLs
threshold fiusEmannsiviun Imwmam%amwmaawuamﬁuaaﬂaawummmmﬂmammi%
MI8AMU (subscription) mﬂuammsauLﬂaawmaawum (switch in) wﬂmwammiﬁmaﬂu
WiwawMU (redemption) LLaw‘Mﬂma:uammsauwaawmammaaﬂ (switch out)
viail swawLa&Jmﬁmimmmwulﬂmmﬁmiwammimmm
« USEndansimun ADLs Threshold Tﬂﬂlmmauamﬂmalﬂu

1) uamma%aumaawmm aumaaummﬂmmammsmaﬂwmaawuLLa”a‘uLﬂaauaaﬂ
2) uammwaumaawmm a‘uL‘UaaulfumaEJmmammimaﬂwm‘aawuuawa‘uLUaauaaﬂ
MIU3EMInNIse1aiiaNsanimua ADLs Threshold (1) wa (2) Tuseduiishatu

- Tunsdiidinisiiedasile ADLs 4 ADLs msmmu"lm LANAUTINBIUY amﬂsﬂmumﬂﬁmﬂiawaum
amaUswmﬂLwamsmwaﬂswmmnawawmmﬁuuﬂ‘umammwmmawuiuﬂawumalﬂ \w3nsiledll
lmmmﬂswaaﬁLwaaﬁmwamauLmuimawmmamﬂm

NaUIM feeder fund uae fund of funds Llenasulatenainisly ADLs USEniansaziiansan
aunislvaenndesiunasmulatenig

19D YALNULALN

Lﬁaﬂawuﬂmamﬂif ADLs U%ﬁwé’mmsa%ﬁ’wLﬁumﬂﬁaaﬂﬂé’aaﬁ’umawuﬂmama mu%’amaﬁlﬁ%’u
mmaamuﬂmamq Imaa“LﬁaﬂLﬂummmmumﬂmﬁmﬁwama%ammaawumvauL‘Uaawmaawu
N ViSeUAUNIIEA LAY amﬂaawmammaaﬂ maLUuIUmmaawu%awswamms way
mmmﬂiﬂwumaﬂﬂaﬂ‘muLLawmawmaaqmmumm ImamLuumimumﬂmmmaﬂawuﬁauml‘u
LLauLUu"LUmeiwmﬂwLﬂmsuaqmmm

- MsivuaReulunsadadnialun1ssumdevigAuniieau
g ¥ ¥ o ' . .
szeznaffaddlwmitiaun1svgAumiteamu (notice period) :

nauIUN2IY

a

o yay ' v ' ' I a ' ! o ea
LuaQnawmﬂamummmﬂmau‘mu’mamugamLnum’l : 15.00 % maugjammwaauaws

q

v v a o W 1 2 I [ o
TADILAIUTENINNITAMKRUNTULIAN : 3 FJUNINT
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SNUALLDUALNULAY :

wdninaeiuazitenls
- U3emdnnsazimunszernandifiiomieamusdoudsamihieunislaneuniioamu (Notice
period) immmaawuwaamwwms uitlaitAu Notice period aﬂaﬂwﬂmuﬂl’ﬂﬂmqms FINDIA
uammﬂaaawmsawuwlﬁaﬂLﬂmiﬂimmmaawuf\maamwmmi Lmlmmmmammummmmm
muiﬂiamﬂmamwmmw ‘IJGWLNEJIU%U&&@%‘U’JH&’JU%@M@ﬂEN‘V!‘UTJ?,JLLa”/%iE)L’JUI"ZIWUENUSUVl
FansvFer st uiivienianisimun
- U3tmdan15e73ld Notice period Saufuiaesfielunisudmsanandssaninagosdu ldun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGRAEE
\3esdlody q IneRansanainanimaaes LLaw/‘mamaamuamavmmmmmwaauwawaﬂummvuu ok
N3l Notice period L‘WENLﬂiawaLmmmﬁﬂ,mLWm‘wduﬂ1iLLf’flﬁuﬂmmamwvﬂaawmﬂawu Fao1304
Isnsauﬂ‘uLﬂiawalumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumimmmmmawmL%mwwL‘wmuLuaﬂmﬂﬂﬁmﬁluﬂsmmwmﬂmai'}mﬂumm”am uay
vionadedisiufuniodielunisuimsaudssanmados suldun Redemption Gate Tunseifils
Futhszanondnningliiuniolsiiiesmedenisldneu LwaLﬂum?ﬁvaamﬂaaawmaawu ua
viieo1adeddisiuiuiaiade Side pocket Flonsansiintndnsevl viellanansasivngldgaesiani
auvnauNa videeaseslifuiuiaiealolunisuimsenandesaniwages suldun Suspension of
Dealings Wilefinmsnsznusoanimaaedlagsinvesnesu waznsly Suspension of Dealings aziiu

3”Iﬂsuumaﬂawuua”mmﬂawuwmmaﬂuﬂawuwumﬂm
YOATIUANS

- Tunsdififin1sld Notice period LLa‘“lILMGWWIﬂViG]ENI“ULﬂiEJ\‘IMEJEJUWJEJ inwmimaamuawﬁmv
UitRAuAdsitldan Notice period uumummmJmawimmmﬂﬂmlmwmiwmima Wl Usem
Fansenafiansanld Notice period sauffuipsasodu 1éun LIqUIdIty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LATUIOLATDINBDY
- U3smdnnsveanudvdiuasuutas fvunszeznaniigfomheamuseudssimthieumsldaey
mheawu (Notice period) mummiLUaauuﬂamammﬂaaawmaawuiﬂmmaawuwawiw
$ann3 uslaiiAu Notice period aqa@mmmmiﬂuiﬂsqmmavlumm1mamﬁuummmmmmuiﬂiqms
T,mamwwmsﬁ]“mmLma“[.wmaammumwauaﬂawuiamm“Lwienmawswwmﬁmamumwaa
wawmwammimmm
. ‘inﬁ]ﬂmimaamuawﬁmvuwauamawmaawwﬂmm () allumsiansanuasvisedingdule
So3si19 9 fiRetoatunisliiatosle Notice period Tufurinstiu
nsfinsanldiaiede
- Uidndanisasiluglinaeiitiafiarsanientd Notice period Auansatuluusiaz urihnnsifinnsly
wideddlel
- UStndnnisenaiiansanlduazimunszesinan Notice period Tnedfluannistunisiarsunduluai
WleniguazuuImivdeninnistiviue lagfinnsanandadesiie fAgados leud
1) ANNAFDIVBINDIVUTIN LYY amwmawawawaauwﬂaa‘muaaﬂim
2) WasANIIaImNU u‘[amamﬁawu maamuamaummmmaamwaauwawu

ﬁ%aau 9 foraAndulusuan fifansenuanmadeuemMaNINGinosuT ALY

Wil ‘inammimawmimﬂmamaﬂiummmﬁmﬂmamamqmaaLLa Y ANNATIUUATYTONS
Ussiumndedeiiioitesviiansovildiftelfausaddunsidmelunauasdouly o vaugihy

q

NaUIMU feeder fund uag fund of funds Lilenasulaien1ainsly notice period UTENIANTS
aansnazinsandliunisiiaenadesiunaaulatensla

19D YALNULAN

Lll’e]ﬂENVlLanW?JVl’NSLEU notice period USENIANITAE ﬂ']LMUH’]{LVMBWF’IGENﬂUﬂ’e)\‘Wl‘UUa']EJ‘V]N mmaua
mimsummaamuﬂmamq nglavannis best effort ‘NNG’@‘M‘LDEJ@'H]?]‘UmaﬂLLﬂ]ﬂa’NMu']ﬂGUﬂ']TU’]EJﬂu
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wmaawu 958 LtJuliJmmaawu%awmmmmi LLavmuqusv‘lmuﬂumﬂawuLLavwawu’wawu
L‘Uumﬂm TmamLuumimmmaimmsuaﬂawus’mmlﬂ LLavLﬂulﬂmwﬂi”mﬂ‘mmmmmmmm

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesuIIMIIY
waunsvIsAuMteasulisinnfesas : 20.00 vesyaA MmN AugVEvInamuUTIY
Tnguseniansazldimanunisviefunilsamulidiu : 7 Juvinis
Tunnsauwian : 30 Tu

NUALLDUALNULAY :

vdninausinazidouly

- U3ENIAN1598iMUA redemption gate TaisninFewag 20 VoA MINGAUaNTvRINDIU ANy

seanidunisnismuanduluamuizivieninnsimun

- UTENINN59EMUA ate period gegn LaiAu 7 Tuvinis Tuusiae 30 Tu auswazBeeisnis

mmmmulﬂmmﬁwmwwmimmm
Iuﬂimmiwwmsm‘mumanuisuLwamﬂuaa’mmimﬂwﬂmma gate threshold Tunsainsnan?

redemption gate ?J‘“I‘ULQW’]”’JUVWM?‘U@%’]EJIWVI?!@&’J‘LJ“UEN@J@W‘U@‘U’]EM‘LJ’JEJanuaVlﬁSUEJ\‘IﬂEJWIu Wigu

ﬂ‘uuamm‘waauawﬁmwmmaﬂﬂawuummm‘umammm cate threshold flu3smdnnsiiviun lng

mamﬁzjaﬁmEmmEJawuaWﬁﬁuaaﬂawummmmﬂuammsﬁnawmaaamu (subscription) U3n YaAINT

amﬂaawmﬂawum (switch in) vindigyaAIN1sMEAUMLIEAU (redemption) Lagindieya

miamﬂaawmaawuaaﬂ (switch out)

. inaﬂmiwwmimmmmﬁmiswaﬂwmaawumu redemption gate Tnen1sindsnudnain

(pro-rata basis) “ZJaGmmi‘u%aﬂu%m‘aawuuawauLﬂaauaaﬂ fu ’Jumﬂj redempt|on gate

« USHNIANIT819NANTUININUA redemption gate hay gate period GLuLLmawﬂi\‘iLLmﬂmﬂﬂuvLm W6

redemption gate arladsng redemption gate T uay gate period arldinnninsedumauiisy AV

Bilulasanis

. mmsueﬁaﬂwmaawuumauLﬂaauaaﬂmuwmaa Widnnsasiilurhsemshuiuihnisiude

Aumheayuialy s'auﬂ‘umaﬂiwaﬂwmaawuua amﬂaauaaﬂimmuammu (pro-rata basis)

Tnglaifinsdngduriou- Mawaammiwaﬂwmaawu Wil maamwaqmmmsaﬂﬂLaﬂmaﬂima

ﬂwmaawuLLa“aULUaauaaﬂmuwmaavLm Fadulunuidouluuasitnisiivssndnnstomn

« USENINNITY mmsiwaﬂwmaawuua amﬂaauaaﬂlmmu redemptlon gate musASUTeny

MgaWU o aummiiwaﬂwmaawu Wil Guusnsdlinesuiianimadeadisame Uitmianisve

anuanEiae iu%aﬂwu’wawumaauLﬂaawmaawumuﬂm redemption gate fiUszn ALy

. inaﬂmiﬁ)“LL&NTW&@W’JEJM%W?WL@Jammﬂﬁu redemption gate Taglaidn
lunsditinsliiaiose redemption gate i U3tninn1senslisaniuiedesdielunmsuimsnudes

anwagedule

YOATIUANS

- USEvdnanisreanudvBivdsuulat S0 gate threshold s audeuuas gate period léma

AasfidavesusEndanis Lmlmmmw redemption gate Suummuviuiﬂiﬂmi uazlsiiAu rate period

GG Miuuiuiﬂiﬂﬂﬁ ol iwauLaEJmﬁﬂwsmmmﬂuiﬂmmawuswwmsmvmm

. ‘inﬁ]ﬂmisuamauamamyiwaﬂwmsmwwsaauLﬂaawmaawumuﬂm redemption gate 7

Uszaeld

- Usimdanisveaniudniivsudsunlatunmiediiun1ssenineansvi redemption cate i n1s

8nLan redemption gate dauiuaunmﬁﬁmuﬂ msHipdesiioduunu redemption gate uay/ wio3au

U redemption gate Jug (&1dl) weil Tuﬂsmm"l,ummaaﬁmi AeAunthsamuluduiivaeld

UﬁwaﬂmﬁawwmsmmLaﬂmmmaﬂwmaawumwmwfmaﬂuswmi LLa”LLﬁ]QNﬂa%uiﬁJanuVl

mamaﬂmm‘ﬂmfl,wmsm

. Uﬁwﬁ]ﬂmisuaamuawﬁmvuwauasuammaawwﬂﬁaum (i) anlflumsiiansanuasvizednduls

Lﬁa\%‘ﬂ\‘i 9 %LﬂﬂisdaﬂﬂUﬂ’liI“ULﬂiaﬂiJa redemptlon gate Tuaumﬂﬁuu
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msfasanldieiede

- Uitmdamsaziduglinaeiiiiaiiarsandenty redemption gate Fumnsnafuluwsaz uinisiifing
Madosiled

. USMdnN158197915114 redemption gate La‘ww“ﬂimwLﬂmamumiaﬂumm seuszdiun
anun1salenaaz liung Ima‘uswammsawm‘vmmLaauisuLwam%mumimwiuﬂﬂmme gate
threshold 161 lngfiansanandadesine Fdeatos laun

1. anurumulunandeviensngau

2. AMNAGBIVBINAIANINGFUANAININAILUNG anNAGBIUBINDINUTWRAUNR vizeUsuiliudianm
AaesraInaauzlidanadaaiulsinanislanauveine U Suinannsldoeuiinuni esan
umﬂaaaumﬂﬂ’m redemp’uon gate Vlm‘vmsﬂﬂ

3, {Jfﬂfﬂaau 7 fueninilonsmunuiazaAIANsaiveUTIMIANS

Wil mwammima]‘wmimﬂmauaﬂsvmmmimﬂmamaaswmaaLLavmaaummLLavmams
Ussiumndadeiiieadesrniiansovildiitelfarusadudunsidmelunauasdouly o vty

q

NaNU3IM feeder fund uag fund of funds Wanaswulaieneiinisly redemption gate USENIANT
ginsananiumsiiaenadesiunaswulaienia

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu redemption gate USENIANTTITALTUNTITHOAAGBITUNBINUUAIENIE ANyl
suauamimumﬂﬂawuﬂmama T,maiwaﬂms best effort fmmma‘wmamaf\rﬂlmumsmmmmm
smaﬂwmaawuuavauLﬂaauaaﬂ \nAesudndi (pro-rata basis) SuaqmaqswaﬂwmHaa‘muu,aw
Fuideueen auvﬂfu redemption gate visaLdulumugaeitavesuendnnis LLa”muamUiﬂwu
vosnesuLaritentvamuludfy ImamLuumimumaimmsuaﬂaqmsmmlﬂ waztfulumuil
Uizmﬂﬁlﬁwﬂaammm

- mshivenialisudefuniisamuniumansulivessngasuaddaniaadeuisfuniisasyu
(suspension of dealings)

UsEndnnIsnausuaRnsaanliunisiagegalaitiu (Jwinis) : 5
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6. W9 : ES-NDQPIN-E
o = o %% @ o A
- inseslamstivualvigasududfuniseanldsne
: ] a aw g a = oo . . g
Arsssudeunisvieaunliidulyaudiunuvsessesnaniiniviua (liquidity fee) :
nagyusMaly
ansAsTsaleu liquidity fee litiufonas (vosyarwiiwamu) : 2.00

Az ARUAY :
seduyamnseAwhsamurseduAsumizsamueen liknindevas 15 vesyarmIwdAuans
VBINDIVU U / 130 ivavnmmiaaﬂiawmsawuluLﬂumw 30 Ju
wdninausiuas douly
UitndansagiinnsanFeniiu Liquidity Fee Tudhngeaaluiiiudosas 2 vesyadmieamu 1oy
Uitninmsazilamedns Liquidity Fee f3enifvae sudesziugadinisueiumheamunse
dundsumieamueen LLavmai‘vEJUnmmiaaﬂiawmﬂawumvLiﬂﬂLﬂumﬁsimuauﬂwmﬁa%
YIUAIUTBYANDINUTI war/vomadiulduesU3sninnsioinumete LU sninnas
AAUA
YOATIUANS
- U3tmdan1sveanudnsasunlassng Liquidity Fee AGonifvazaldmunasiitiavesuitninms
Lmlumuamwaqawmmmﬁu‘lﬂsqmi S’J:HmmiLUaEJuLLUa\‘ii”ﬂUNammi“U’lEJﬂ‘Lmu’JEJa\‘i‘VI‘L!‘VﬁE)
Fuwdsuoen uaz maivavnmmsaaﬂiawmaawuwf\mwﬂLﬂumﬁsiuLuamulﬂmmaawmﬁuaﬂ
UTENAANT LLmlaJmmmammsmsﬂumaa‘uL‘Uaawmaawuaaﬂ wae/vie lifundisseznanie
asosiiiavualilulasenis Iﬂﬂuswwmia”LﬂﬂLmaiwuﬂaammumwuamaﬂaamuiamta”n‘uvlﬂmﬁuaq
U3tndansviiernumsesmnduiiuismdanistivun
- U3tmdnn1sveanudnsiidmuneandunndninaiiuay/viodenly wardns Liquidity Fee fiuan
safunusTznAINsieATeIMIBAIY Uas/MieyarinsveAuniisamuvoduAsuniamu
ponld
. ‘inaﬂmﬁsuaamuawﬁmwmﬁuauamawmaawu‘mmum () snldlunsiiansanuazvsedadula
So3si19 9 fiRetoatunsliinioie Liquidity Fee Tuduvinisiu
nsfiasanldiaiede
- Uidndansasiluglinaeiitiafiansandentdy Liquidity fee Aunnenatuluusiag uvinisifinisly
wi3eddlel
- USTndnnsaziansaniseniiu Liquidity Fee Tmaiindnnistunisiansanidulumuuleuiouay
WTeTiUTEdansimun lpgfinnsanandadesiie fAgados leud
1) mwuuamﬂ%mamﬂma%amamwaauﬁuaaﬂawuiau (transaction costs) 121 bid-ask spread i
Lﬂaauuﬂaqlﬂmﬂmienaﬂmws‘waaumuwuuawﬂﬂﬁumsﬂumssﬂmammumiawu WAZ/Y38 AUULAY
ﬂ'ﬂ‘fumwmLssmmumﬂﬂawusmﬂmamq (nel feeder fund #5e fund of funds) iammmumuua“
AliTneauiiAntos udu
2) funuiazaAlidnenisvinganssu REPO leiauaninadedsesiugansauvuelug) (§13) uaz/vie
mwu‘iumiﬂiﬂﬁumnmsauwumwa{]mﬂummLam
3) 5% mumammimmwmaawumaauLﬂaawmaawuaaﬂ LAYUIDTEUEIAINTHOATOINUNY
awwuaamaawmaawwaamﬂamﬂqustsmﬁaamawaﬂmwa
4) ANNAFBIVDINBINUTIN 1 ammaawawawaauwﬂaamuaaﬂiaq
5) WasANITAIMNU uiamamﬁawu maamuamammmawawaaumawu

6) tdedu q forainTuluouan 7 fiansenuanmAdevIMANNINETInouTIAI L
ImEJUswammﬁmawmsmﬂﬁuﬁuauaﬂswmmmsmefl,msuaLwﬁmwuaEJLLawmaammmuLLamaams
Uiumumﬂ{]%wmmmaqmmmmﬁmﬂﬂLwa‘mmmsamLuumﬂmma‘lunmLLaumaulﬂu U Yy
T )
- Tunsdifiinmstiedesiie Liquidity Fee §§ U3tminnisaninsaSeniiu Liquidity Fee isfinainnis
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inammwaaua‘wamaamﬂwsﬂmmwavmaumwﬂumwamwswaaumaqﬂawmsm (swing
pncmg) GRR) ‘1/13@mSL‘WﬂJmﬁiimLUEJ?,Jﬂ’ﬁ"U’e]GU’]EJ‘V?‘LJ’JEJ@W]UV]&”VIEJH@UV]UIUM?H@‘UWUMiWEJﬁusUEN
newUTI (anti-dilution levies — ADLs) (§1%) wazannsaliuiuiesosilelumsusmsades
annedesiuly

- Tunsdififinsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Liaﬂmulmvmﬂaumﬂaqm
amﬂiﬂmumﬂmmamaummﬂsvmﬂL‘wamsmmaﬂivw‘umaawmaLﬂmuﬂuwaamwawwm
Asasulunamusialy LﬂsaauaulmimmmﬂivamLwaamwamauLmuiwﬂawut.mamﬂm

NaNUIMU feeder fund uae fund of funds Lilenasulaien1dinisly liquidity fee US¥MIAN1TaY
frsaunadunislaenndesiunasulatenis

NUALLDUALNULAY :

Luaﬂaﬂwuﬂmamﬂﬂj liquidity fee US¥mInNITEALTUNsIdanARoIfUNBINUUAIEN mmamam
lmumﬂﬂmwuﬂmww ImmvLismLﬂ‘umuammumﬂmsmﬁﬂwmaawumaauLﬂaauaaﬂ‘mmaLﬂu
1ﬂmmaawuwaqmwmmi ImmuﬂmﬂsviwmaﬂﬂawuLLavmawmaawuwumﬂm Favzaniiu
mimmmdmmsuaﬂawuiwmlﬂ LLa‘“L‘UuVL‘UleW!‘US”mﬂVlLﬂEJ’JSUENm%‘lm

nsUunermindauguifisgasnsduaniiastoudurulunsdauenindauvasnasmusan (swing
pricing) :
nasuIIMIIY
ansngegaliiiudosas : 2.00 vesaAMIvAY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

waninasiuazieuly

- UFEMIANsasimundaT swing factor gegaliiuiosas 2 vewarvhvawu uazuTTninniay

N1seundontd swing pricing A Full swing pricing #39 Partial swing pricing ANUARENTIVDS

UsEninnns tneeilsfeusslenivesnemunaritontivamududfy

« swing factor waﬂmﬂumiwmsm’lLﬂuiﬂmuuiamaLLauLmewuswwmsmmﬂ Tnefiansan

ndadesing q Aderdes &%

1. m‘umuu,a ﬂﬂszjmElf\]’mmﬁﬁzja‘mEW!iWEJaanﬂﬂawuiw (transaction costs) ki bid-ask spread i

LUaEJuLLUaal‘UmﬂmssnamHwi‘waaumuwuua“ﬂﬂﬁnm81uﬂﬁiiﬂw1amaauﬂﬂiaawu WAZ/Y38 AUNULAY

ﬂ'ﬂﬂmwmLsaﬂmumﬂﬂaqmusawmamq (n38d feeder fund %39 fund of funds) ﬁaummumu

wae/viemlaeduiiates Wudy

2. suvuarAnldanen1svingsnssy REPO LwaLaimamWﬂaaﬂSaﬁUﬁiﬂsimmGﬂ,‘mm (%) way/vse

mumélumiﬂiﬂﬁnmﬁmiauwum‘waﬂaaﬂummLaaa

3, i’jﬁmaau g foraAniulusuan ‘vmmaﬂimuamwmawawaﬂmwamaaamusmawu

il ‘inamﬂﬁa'm‘wmimﬂmamaﬁiummmﬁmsf[,msuama%qmaaLLa SVSOANNAFIULALUTONT

UivLuumﬂﬁawmmmmaﬂmmmmsmﬂﬂLwaslwmmmmLuumﬂmmﬂunmLLauLaaulsu AR

ﬁfw]

« swing thresholds fndnnislunisfiansandulumunlouisuasiumafivisvdnnisinun Tng

fivsanandadosing o fiieades ldun

1. ANNAFBIVDINBINUTIY LU amwﬂaawaamwaauwmwuaaﬂﬁaa

2. WaSANNTAWU uIststiawu maamuamammmaamwaauwaqm

3, fjﬁ]ﬁ]aau 9 forainTuiluouan 7 ‘vmmaﬂimuamwmawawaﬂmwamaammmawu

il ‘inamﬂwsawwmimﬂmamﬂiwmmmﬁmsf[,msuama%qmaaLLa SVSOANNAFIULALUTONTT

Ui“’LiJuﬁ]’lﬂ‘{jﬁ]ﬁ]EWlLﬂﬁl’J‘UENLﬂ/l’]VlﬁﬁiJ’lﬁm/ﬂ‘lﬂL‘WE)IMH”I%J’HE]W]Luuﬂ”ﬁiﬂﬂﬂ%ﬂ‘unﬁ’]LLﬁ“’LQ@UI"U AR

ﬁfuq

« o Aauzlavniznile USEMaan159glalld swing pricing w¥aufu Anti-dilution levies — ADL ufiau1se
i 65 / 86



o

J
)
3

namuiUndanayu3s Nasdaq Equity Premium Income

Tsuiuaiasiielumsuimsanuidesanmadesduls
YoRIUAND
. inmmmimaamuawamvuwamaﬁuawmaawwﬂmm (edh) snlilunisfiansanuazvisednduls
Sewing %LﬂEJ’J‘UEJQﬂUmﬂsULﬂiENZJE) swing pricing Tufurmsti
- UtmdamsveanudvBiuasuulassng swing factor MiFeniuaisldnunasfidavesudtninnis
LmluLﬂuamﬂaaamwmmmlﬁuiﬂiams
. ‘Uswammsmaamuawamvmmﬁzjawm8aawuwmivuumsszm sa:ulfznLﬂuaamamwawﬂmum
msiifinisldiesestio swing pricing LLavusw%mmsavmsJamavamaawumﬂanlﬂisi’ﬂumswmsm
wazvednauladesng o fiedestunsliiedesiie swing pricing Tufuvinmst st vigndans
‘U@ﬁﬂ’mﬁ%ﬁ%%“’lmLﬂﬁﬂuLL‘Uﬁﬂﬂ’limLuumﬂﬂ 9 vﬂ,mmLuumsmamau“laiﬂummmwuaqﬂumﬂsu
ww3eaile swing pricing Tufurhnsdu meﬂmwaQ‘Usmgmszmmﬁna‘wmaaamumwmmawmu
suamummiuuiummsmiaﬂLmJNuimLLaviwms%wmsawwmsvmfJLszjﬂmismLﬂululmuu laile
fumsimassmheamu dadulunugasidavesudsninns
msfinsarifiesosio . .
- Uimdnmsaziuglinaefidaiiarsandentd swing pricing fumnsirsiuluusas fuvinig fdinsld
w3asiled

Iuﬂsmmswwmswmmﬂm partlal swing pricing a]‘vLﬂumﬂﬂjLawwaummi%amalmmammwuaa
uamsuamwuwawuawﬁmmﬂawumEfuﬂwammwaauawﬁmwmmaqﬂawuummumw swing
threshold fiusEmannsiviun Imwmameﬂamwmaawuamsumﬂawummmmﬂuammwa
MI8AMU (subscription) mﬂuammia‘uLﬂaﬂwmammm (switch in) wﬂmauammiﬁmaﬂu
WiwAMU (redemption) LLav‘vmmazuammsamﬂaﬂwmammaaﬂ (switch out)
il ezideniEnsiuandulumATusEnSanatmun

NBNUII feeder fund waz fund of funds Wanaswulateneiinisly swing pricing USENIANTaY
frsaunadunisliaenndesiunasulatenis

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu swing pricing US¥ninn1sazaniiumsiviaenaqesiunasulaienis nudeya
mimsummawuﬂawm& Inglgnannis best effort GNLUuVLUmmaawu%amwamms wazATana
Uiwiwu“uanﬂawuuaumawmaaamumumﬂm TmamLuumimumaimwamaﬂaQMUi'mwaiﬂ wazidu
Tpuitusemaiigsdestmun

' ~ & . a4 v g & o ¢a e Nel e .
ﬂ']ﬁiiilLu&lﬁJﬂ']isuE]GU']EI‘WLWHaQV!UVI33VIQUWUV!uﬁlUﬂqisU8°UqﬂwiWﬂauma\iﬂﬂQVlu5'}ﬂ (Anti-Dilution Levies
- ADLs) :

nasyusIaly
ansngegaliiiudosas : 2.00 vewamIvaY

19D YALNULAN

wdnnaTuazdeuly

. UsEmdnnnsavfiansaniSeniiu ADLs Tuamﬁaﬂaﬂlmﬂmaaav 2 ﬁummammmaawu

. UsEmdannsavfiansaniSeniu ADLs ImawaﬂmﬂumswmimLﬂulﬂmuuiamml,avLLuwmm
USENINNITNINRUA IGWElﬁ]waEm’]HIWﬂQiWLUEJULLau‘Mia‘Uiuﬂ’]ﬂLLaw‘VﬁaLLu’JVI’NUQUG]SUENﬁ”mm”Iu
.8.6). LLau‘MiBﬂN’]ﬂllUﬁ‘HVlﬁ]ﬂﬂ’]ﬁameLa WIDNUIBUNTBIUI8Y 9193 N15A%UA ADLs factor 3¢
Ailsdadadefiioatos Toua

1) GI‘UVI‘ULLawﬂﬂ“Uﬁ]”IEJf\]’]ﬂﬂ’]i‘UE]“U’]EJV]TWEJﬁWUE]x‘iﬂE]W]Ui’J@J (transaction costs) 121 bid-ask spread i
LUaauLLUaal‘Umﬂmﬁenamam‘wemumu‘wuuauﬂﬂfumsf[,umﬁﬂmammumiawu WaL/%30 mumuuaw
ﬂﬂ"df\]’]ﬁwmﬂLiEJﬂLﬂ‘Uﬁ]Wﬂﬂ’eN‘Vl‘LlﬁlanWWN (nsel feeder fund #se fund of funds) ﬁammmumuuau
ﬂﬂ"dﬁ]’]EJE]UVlLﬂEJ’JGUEN WHudu

2) munuuamﬂsumami‘mqiﬂﬁu REPO LﬁaLaémmwvﬂa'aaﬁaa%’uqsﬂﬁmmﬂ‘lmg (03 wag/vse
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unﬁﬂuﬂ’]iﬂiUI‘UWi’]ﬁ"li@uWNﬁLW@ﬂ@Qﬂuﬂ’ﬂllL’dEJ\‘i
3) {J%aau i wmmﬂm‘uuiuamﬂm ‘vmwaﬂs”wuamwmmﬁuawaﬂwswwmawuimawu
94l Ui‘@ﬂ/ﬁ]ﬂﬂ’1i’E)’]ﬁ]W’\JWimﬂ‘m@llaﬂi‘”ﬂqmﬂ’]iﬂ’]ﬂlmﬂ’@L‘Vl‘ﬂ‘ﬂiﬂﬁ/lll’e]EJLLa”%i@ﬂNNMﬁULLa”%i@ N3

v
o

UivLmumﬂ{mwmawaqmmmmsawﬂmLwalwmmmmLuumﬂmmﬂlunmLLaquauiﬁu RTIEN]
i .

« 115A1%UA ADLs threshold ﬁwé’ﬂmﬂymiﬁmjwLﬁulﬂmmuiamaLLazLmeﬁU%’w%’mms
fmun lnguigndanisaziilsfadadenifeidesiiioados ldun

1) AN NARBIVDINDIVUTIN WU amwmawawswaauwﬂawuaaﬂiaa

2) WosnNITAIYU uiamamsawu maamuaﬂnvmmmawswaauwawu

3) Yadudu 9 wamﬂm‘uﬂuamﬂm 'vmwaﬂskuamwmawawaﬂmwwnawuimawu

[
v a

NeusEndnnisenanansanly mauaﬂivmmmimﬂlmamaaswmaaLLavmaaummmLLavmami
‘UivLmumﬂ{]wwmmmaﬂmmmzmmﬂmL‘wa”[mmamamLuumﬂmmslunamavanuisu o VUL
ﬁ’ue] . .
« o vaurlavauznils vTEmdanisaglalld ADLs niouifu Swing Pricing uwiasnsaldsiuiuindesiioly
MMSUSMSANULALIEN NAaRIDUlA
YoaIUAND
. ‘infﬂﬂmisuaamuammvuwamamawmaawwmum (%) ulelunrsiansanuazvsosnaula
Seaing 4 wmwumﬂumﬂmmawa ADLs Imummiuu
. ‘inaﬂmisuaamuamm”mmﬁzjawm8aawumm”Lﬂumﬂmﬂ iwmmuaamwmﬂawu
TuSurhnnsiidnnsldesesilo ADLs LLav‘inaﬂmia”mﬂamawmEJaambumaﬂawalﬂlsi’ﬂuﬂwswmim’]
wazvdednauladeng o MAedestunslifiadesiie ADLs luturhnnsiu Mislusendanisveasiu
a‘mamvluLﬂaauLLﬂaamsmLuumﬂﬂ 9 wlmmt,uumimamauhlﬂLLa'mLﬂmmaaﬂumﬂmﬂiawa
ADLs Tufuvinnnsiiu memmwawsmgmLsmmsaa‘vimaawuwMuwsauNaawuamummsuuiu
mmmwaﬂLmJLauimLLavi’mms%awmaawwmsvmmmmismLﬂululmuu Lilesunisdnassuiae
awusmLﬂulﬂmmaawmﬁuawswamms
. inaﬂmimaamuammuLi*aﬂmu Anti-dilution levies - ADLs mﬂmwmsﬂamsﬁnammaaamuu,au
amﬂaawmaawum mamaﬁwmaawuua“mLﬂaawuwawuaaﬂ desilslailoiaiiay ADLs
threshold inwmmﬂh mmm‘uswamﬂ1sﬁuaamuammvwawsm’m’mumamwmiLiaﬂmu ADLs i
wanaeule LLavﬁuaamuaMﬁmvmammﬂmeLmﬂ,umsLsammULa‘wwwﬁﬁwmswmiﬁnawmaawu
uay a‘uL‘UaawmaawummamaﬂwmaaquLawa‘uLUa&meﬂawuaaﬂluﬂimmmﬂmmm'mw
Fusendanisaesanuald
. U3tndnn1sveanuansiuasuulassng ADLs AiSuniiuass ldmunaefitlavesuiendnns uliiiu
amwaqawmmmmuiﬂiﬂmﬁ IGIEJUS‘HVH]GIMS%L‘UﬂLNEJIUMW&@‘U%’JU&?U“U@M@ﬂan‘lJi’JiJLLau/ViiE]
Sulamosusenianstorumsdesmeduiivioninnisiun
msfasanldiadesdle
- Uidndanisasiluglinaefiiafiansandenldniseniiu ADLs Fumnarsiulunsag uynisitnis
Hedesilod . |
. Uﬁwaﬂﬂ’ﬁmﬁ]ﬁmﬁm%%ﬂLﬁ‘u ADLs Iﬂﬂﬁ]zLﬂuﬂ’ﬁlﬁawwi’uﬁwmﬁ%aﬂmaiﬂﬁé’ﬂﬁ'mﬁuamam
enamwmaawuawﬁmaaﬂawumamu :uammwaauamamwmmaaﬂawu flAiund1 ADLs
threshold fiuSsmann1simug Imwmam%amwmaawuamsmaaﬂaawummmmmammisaa
WIEAIU (subscription) mmJammiaumaawmaawmﬁm (switch in) inFaLyaAINTUILAL
Wheasu (redemption) LLavwﬂmauammsamﬂaawmaawuaaﬂ (switch out)
Wil iwa%aamﬁmimmmvdulﬂmmﬁmiwammimmm
- Us¥ndnnnsimun ADLs Threshold Iﬂﬂisnmauamqmalﬂu
1) mammwammaawuua aumaaulfmmﬂmmammﬁmaﬂuumaawuLLava‘uLUaauaaﬂ
2) mammwammaawuua auL‘UaawmuaammammimaﬂwmaawuuavauLﬂaauaaﬂ
MaUEmdan1se1afinnsanrimun ADLs Threshold (1) wag (2) TuseRuiimety

- Tunsdlfifinisldiadesile ADLs 9 ADLs msmmu"lm sihndurnemu athslsAmunislfiadosilods
maﬂiwmmwamsmwaﬂﬁmumqawmammuﬂ‘umaawmwmmaamu’iuﬂawumiﬂ \3osiledilyl
immmaﬂiwamL‘waaﬁwwamammuimawmmamﬂm
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NBNUII feeder fund waz fund of funds Wanaswulaenedinisly ADLs USENTANTILRITU
aiunislvaenndesiunamulatenia

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬂj ADLs ‘uswwmsavmLuumﬂmamﬂaaqn‘unmmﬂmsJ‘vm mmamamimu
ANNDIVUUAIYNIS ImmvLiaﬂmummmmumﬂmsmiwms%amwawuuavauLﬂaawmsawu
N ‘Vii’e]"lﬂEJﬂ‘LJ‘Vi‘LJ’JEJ@W]‘LJLLa““ﬁ‘ULUaEJ‘lmu’JEJaWIuEJEJﬂ maLﬂulﬂmmaswumawiwwms hay
mmmﬂiﬂmumaaﬂaawuLLavwaaumaawmﬂumﬂm ImEJmLuumsmwmaimmsuaﬂawuimmlﬂ
LLavL‘Uuiﬂmwﬂsvmﬂwmmmaammm

- MmsmruaReulunsadadnialun1ssumdeuigAuniieau
g Y ¥ = ' . .
srazandaisamtinaun1svIeAuitgamu (notice period) :

nagyusMaly

a

Wagdanigamudainislanauniigamuyadniundt : 15.00 % vedyarmsngduans

1

v 14 a o W 1 ¢ < [ o
TADIHAIUIWNIANTAINRUIUNIAN ¢ 3 JUNINT

SNUALLDUALNULAY :

wdninaeiuazteuls
- U3smdnnsazimunszernandifiiomiieamusdoudsamihieunislaneuniioamu (Notice
period) iﬂmmaawuwawiwwms uilaitAu Notice period aqamwmmﬂl”ﬂuiﬂsami S
mamﬂ'ﬁ"l,aaawmaaamumiaﬂLﬂmiﬂiﬂmmaawuf\mawswwms Lmlummmammummmmm
mu‘lmnmﬂﬂamwwmi%uJmLwa‘LummaammumumauaﬂaawuimLLaw/wiaL'mlﬁmﬁuamw
FansvFerunetosduiivdninnisimun
- U3tmdan15e13ld Notice period Saufulaiesfielunisudmsanandssaninagosdu ldun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings UAZUTO
\3eslody q IneRansanainanimaaes LLau/‘mamaamuama“mmﬂﬂuaqmw&Jauwawﬂuﬁum“uu ol
n5la Notice period L‘WEJ\‘ILﬂSENiJE]LﬂEJ’JE]WIZJL‘WEN‘WEﬂ,‘uﬂ’]iLLﬁlﬁdﬂmM’lﬁQWWﬂaaﬂ‘Uaﬂﬂm%u Fao1304
IsniauﬂuLﬂiaqmalumsmmﬁmmLamamWﬂaaa suldun Liquidity Fee, Swing pricing, ADLs Tu
amumﬁmmmmmamLsusmwwL‘wmuLuaﬁmﬂmﬁmﬂuﬂimmwmﬂmai’lmmvl,ummwau ez
vionadedisiufuniodislunsuimsaudssanmados suldun Redemption Gate Tunseifile
Futhszanendnnindliiuniolsiiiesmedenisldneu LwaL‘Uumiﬁnuaamﬂaaawmaawu uay
viieo1adedldisiuiuiaiade Side pocket Flonsansiintndnsevd viellanansasimingldgaesiani
auvnama visenadedlifuiuedestielunsuivnsmiuidssanmages Suldin Suspension of
Dealings Wlafinisnsenusoanmageslagsuvesnasmu wagnsld Suspension of Dealings axidu
Uﬁviasuumaﬂawuuawmmﬂawuwmmaaﬁlmawmﬂumm
UYOATIUANS

- Tunsdififinnsléf Notice period LLawiJLMGWWIﬂMG]@ﬂ%Lﬂi@G@JE]@UWJEJ Uii&&%ﬁ]ﬂﬂ’li%aaﬂua%ﬁ%f\]u
UFtiRfuMAaildan Notice period uumjummmJmawlmmmﬂﬂmlmummiwmima Wl Usem
Fanse1afiansanld Notice period Taufuirosiiodu Taun LIqUIdIty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UAZUIOLATDINBDY 9
- Vigndansveasiudviiudsuudas fvunszeznaniigiemisamudeaudssimihnounisldaey
wIeasu (Notice period) nummﬁLUaauuﬂamammﬁimawmaawulﬂmmaawuwmmw
$ann3 uslaiiAu Notice period aqam‘mmmmlﬁuimqmiLLaWI:umm1mamﬁuummmmmlﬁuimqmﬁ
Imamwammﬁﬁ]vL‘UmLmaiwmaasumumwuauaﬂawui'mLLavLaulsnmsuaauwmﬂmﬁmamumwaa
wawmwammsmmm
. Uﬁwammisuaamuawﬁmvmﬁuauamammaawwﬂmm () aldlumsiiansanuasvizednduls
Seaa 9 FiRendostunstiedosio Notice period Tufurinstiu
msinsanlfiaiosile

. Uii‘f}‘i/lﬁ]ﬂﬂ'ﬁ‘i]uL‘Uumsﬁ@aﬁlwuﬁlwﬁ\]’]im%a@ﬂiﬁd Notice period ‘1/|LLG]ﬂG]NﬂUI‘lJLLG]au’JUVHﬂ’]ﬁ/lﬁJﬂ:]iz‘sg/86
vy
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GERNIGM
A v o a v ° . . N o a &
- Ustmdanisenaiiansanltuaz imuaszeziian Notice period Tasiinannistunisiansandulunis
ulsuisuazuwmaiiuiendanisimun lnefiarsanainiadesits q ideades laun
1) ANTNARDIVBINDIVUTIL 1Y amwmawaamwaauwﬂawuaamaa
2) WasANIIAImNU uiamamsawu maamuaﬂnvmmmaﬂmwaauwawu
3) Hadedu q foraAntuluouian 7 fiansgnuanmagesvevannindAnewusmamu

[V
v A

MUY ‘Ui‘l‘ﬁ/lf\]ﬂﬂ’138’]T\]Wﬁﬂimﬂsﬁsﬂﬁmaﬂi"’ﬂﬂmﬂ’]iﬂﬂﬁl(ﬂﬂ@L‘VWGUNVIMEJEJLLa”MiﬂaNNmﬁquLLa‘”ﬁi@ﬂﬁi
Ui”LQJuf\]’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJ’JGUENLVlWWﬂ’]iJ’]iﬂ‘VI’ﬂﬂL‘WEJI‘WG’]@J’HZMWLuuﬂ’]ﬂﬂﬂ’]ﬂlunaqLLﬁ”LQ@HI"U 3% ‘Umvuu

q

N2NU3I feeder fund waz fund of funds Wanawulaienedinisly notice period USENIANTS
anansnazinsanaliunisiiaenadesiunaauiatensla

NUALLDUALNULAY :

Luaﬂaﬂwuﬂmamﬂﬂj notice period inammif\]vmLuumﬂwaamﬂaaaﬂwﬂaamuﬂmww mmama
mvlmumﬂﬂaqmﬂmww Taglgunannns best effort mmaa‘mm8@%1%1”mammmwmﬂaumimsmu

MYAImU 138 L‘Uulﬂmmaawuwaqmwwms LLavmuamUMwwaaﬂaqmuLLavmamwawu
Juddny TmamLuumim:umHimwasuaﬂaﬂwusauwalﬂ LLa”Lﬂuiﬂmwﬂi”mﬂ‘mmmmmmmm

WATUNTVIBAUNLIEAIUY (redemption gate) :
nesuIIMIIIY
waunsvsAusasulisindnfesas : 20.00 vesyaA NS AugVEvInamUTIY
Tnguseniansazldimatunisviefunilsamulidiu : 7 Juvinis
lunnsaurian : 30 u

NUALLDUALNULAY :

wannasiazdouly

» U3¥ndanmsazimiua redemption gate lalsnindesay 20 vowadmindduanivemnemu s

s1eazdenIsnsanandulunuisnusenianisiviun

- UTEMINN5EMUA gate period gegn LA 7 Tuvinis Tuusiae 30 Tu auswazBeeisnis

mmmmuwmmﬁwmwammﬁmmm
Tuﬂimmuswammsm‘mumLnaulsuLwammamumimwimﬂﬂmma gate threshold lunsdifnan

redemption gate ﬁ]JLSULa‘wuaummiszjasmsﬂwammumawamsﬁamwmaawuawammﬂawu Wiy

ﬂlwgamumwaaquﬁmmmamamuummmwsamaml cate threshold 7iussndan1siiviun Tne

Myar1fevevtieaugvduesnesuiINIINYaAIN1sTeMIgau (subscription) UIN YaAINNg
Umaawmaawum (switch in) ¥indigyaAIN1sMEAUNLILAU (redemption) Lagindieya

miamﬂaawmaaamuaaﬂ (switch out)

- USgndnnisazfiansandmunisnsiudeAumiieasuniu redemption gate Tenswndenudndan

(pro-rata basis) ‘Uaﬂmaﬂiu%aﬂuwmﬂawmmwauLﬂaauaaﬂ o Juitlds redemption gate

- Us¥ndnnnsenaiansanimum redemption gate wag gate period Tuusazasaumnseiuls us

redemption gate ’ﬁ]“"lﬂﬁl’]ﬂ’ﬂ redemption gate ﬁuum ILle¥ gate period ﬁ]“i:ﬂMﬂﬂ’Jﬁ”(ﬂULWﬂWV]i“U

Blulassns

. mmiwaﬂwmaawmwauLﬂaauaaﬂmuwmaa wemaamsazhlurhsnenislufuinmsdude

Aumheayudaly ﬁuﬂ‘umaﬂswaﬂwmaawuua amﬂaauaaﬂ‘mmmammu (pro-rata basis)

Tnglaifinsdnarduriou- maamaqmaﬁu%ﬂwmaawu Wil AnevilgamuaIaenEnmEITuTe

ﬂwmaawuuavauLﬂaauaaﬂmuwmaaim Faufulumudieuluuayiznisfivisndanistmun

. USENARNI5aY mmﬁwaﬂwmaawuua amﬂaauaaﬂlmﬂu redemp’uon gate AusIASUTeRY

Wgamu o aumﬂﬁﬁwaﬂwmaawu Wil nmmmmmaamummwmaqL‘wmwa UTENINNITUD

1Y)

amua‘mammusaaﬂwmaawwsaa‘uLﬂaawmaawmﬂuﬂm redemption gate VlUﬁuﬂ']FﬂfU 69/86
Wi
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. ‘inmmmiavLwﬂmawmﬂawumwLmaumﬂsﬁ redemption gate Taglaidnn
lunsditinslfiaiosie redemption gate i U3tninnsendlisaniuiededdielunmsuimsnrudes

annaaoduld

YOATIUANS

- U3tmdnn1sveanudnsilidsuulas Snsn cate threshold sufaUAsuntas sate period Ténu

nagiitavesussninnig Lmiummw redemption gate mummvuiuiﬂiﬂmi uazlsiiAu rate period

gean fiszylulasans ol iwavLaamﬁmsmmmL‘tJuVLiJmmﬁwuswwmsmmm

. ‘UswmﬂmisuaamuammvsmaﬂwmﬂawumaauLﬂaawmaawumuﬂm redemption gate 7

Usgneld

- U3tmdnn1sveanudnsivsdsunlatiuniadifiunisseninenisyi redemption gate T n1s

BnLaN redemption gate dauivammﬁﬁmum mslia3ostioduuny redemption sate uag/ 3osu

U redemption gate Jug (&1il) wail IuﬂimwlmmmimmvmmUﬂwmaaamﬂumwmadﬂ

inaﬂmimawmsmaﬂLaﬂmaamaﬂwmfJaawummmwmaaiuiwms nazudagfevniasui

gnenidndddlaglsidnd

. ‘infﬂﬂmisuaamuawﬁmvuwauamawmaawwﬂmm (tdh) snlilunisfiansanuagvisednduls

Soasi1 1 fiRetoatunsliinioie redemption sate luSuvhmsiu

nsfinsanldiaiede

- Uitmdamsaziduglinaeiiiafiarsandenty redemption gate Fusnsnaiuluwsaz uinisiifingg

MHndeslod

« UTHNdAN159199191580719 redemption gate Lawwﬂimwmmamumsmﬂluﬂﬂm WsoUsziliuin

anunisalonaazliunf ImauswaGwmsmﬁ]m‘muﬂNauisuLwammamumimwiuﬂﬂmmEJ gate

threshold 191 Ingfiansanandadesing AAeatos laun

1. anudurulunaineuienswidu

2. AMNATBIVBINAIANINGFUANAININAILUNR anNAGBIUBINDINUTMRAUNR vizeUsuiliudianm

AasraInaanuIzlidenadaiulsinanislansuveine U Suinanmsldaoufinund Wesan

umﬂaaaummm redemphon gate Vlm‘mumh

3, i’]ﬁ]fﬂaau 7 fiuenimilonsmuauiazAIANsaiveIUTIMIANS

Wi ‘inammimﬁ]‘wmsmﬂmauaﬂiummmimsﬂmammswuaaLLa LU OAURFIULATVTONTS

Ussifuanilefeiifetoarhilasnsaildfielaunsadudunsldnmelunauasdouly o vaedy

q

NaNU3 feeder fund wag fund of funds Wanaswulaeneiinisly redemption gate USENIANTT
gfinsananiumsiiaenadesiunaswulaienia

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu redemption gate UTENIANTTITALTUNTITHOAARBITUNBINUUAIENIY ANy
suauamimumﬂﬂawuﬂmama Imﬂwaﬂmi best effort smmaa‘mmaawa%mumswwumnmm
swamwmaawmm Fudeueen wasmudadiu (pro-rata basis) ﬁuaqmaﬁwnaﬂwmaawuu,aw
Fudsueen o auwlsn redemption gate visaLdulumugaeitavesusendnnis LLawmuamUsv‘qu
vosneuLaritevtivamuludfy ImamLuumﬁmumaimmsuaﬂawmmmlﬂ wazdulumud
Uﬁzmﬂﬁlﬁmmaqmmm

- mshivenialisudafuniisamuniumansuliveasngasudansaaideuifuniigasyu
(suspension of dealings)

UsEndnan1snausuaansaanliunisiagegalsitiu (Jwinig) : 5
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7. %980 : ES-NDQPIN-S
= o o %% @ yu A
- insesilan1sivualvigamuidugiunisealdang
' o A a1 & a o a o . . .
Asssuisunisvreaunldidulumudiinavsessezatinue (liquidity fee) :
nagyusMaly
ansAsssaleu liquidity fee litiufonar (vosyarniiwamu) : 2.00

JazBuALRNAY ;

ssfuyamnseAwhsamurseduAsumizsamueen lidnindevar 15 vesarmIwdAuans
VYBINDIU U / 130 iuaunmmmamawmaawﬂmmumw 30

wdninassiazdanly

UitmdansagiiansanFentiu Liquidity Fee Tudangegaliiiiuiosay 2 veayadmiigamu lng
Uitninnsazilamedns Liquidity Fee ABsnifiuaie FuhsszAuyaAMsuIeAumigaIuse
dundsumeamueen way ‘maiuaunmﬂ’ﬁaaﬂiawmaawummaﬂLﬂumﬁismLuauuiumunﬁa%
YIUAIUTBYANDINUTI wae/viemaiuladuesuisninnsviesnumwemeduiivssnians
AmAuR

VoaIudns

- Ustninn1sveanudvdivdsuuuassna Liquidity Fee AZeniiuassldnunaeftavesudtminng
Lmlmmuamwammmmmmu‘[mqmﬁ mmmﬁLUaEJuLLUaaivﬂumammﬁmaﬂwmaawwaa
Fudsuoon uae mai”awnmmiaamawmaawumvLismm‘umﬁﬁiuLuamuiﬂmmaawmﬁuaa
UTNIANIS Lmlmmmmammﬁmsﬂumaa‘uL‘Uaau‘wmaaqmaaﬂ wae/vide WiAunstezande
assimualilulasenns Iﬂamwaﬂmﬁﬁ]wL‘UmLwaluwuaaasumumwuamaﬂawusmuawnU"Lsawuaq
U3Eninnsvserumsenaduiiudendanistivue

- UStninn1sveanudvdfiduunneazBenndninasiuag/mdedeln uazdns Liquidity Fee fiunn
efussEeznaNsiensetitamy uaz/MieyarmsveAumhsamuvioduildsumeamuy
ponle

. Uﬁwwmisnaaaauamsmumﬁuauamammaawwﬂmm (i) anldlumsiansanuasvizedinduls
Baewing 4 fiRetoatunsliinioie Liquidity Fee Tusuimstiy

nsfinsanldiadesile

- Uidndanisasiluglinaeiitiafiansandentd Liquidity fee Aunnsnatiluusiag Suvhnsisinnsld
wideddlel

- UStmdanisagfiansanBeniiv Liquidity Fee Tnafivannislunisfiansanduluamuuleouisuiay

win71/86
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WUITIUSEMd AN lagiiansanaintadosing Fdeatos laun

1) mu%uua”ﬂﬂ%mEmﬂﬂ’]iﬁzi’ejsmamwUau%a\‘ma\‘mm’m (transaction costs) w1 bid-ask spread il
LUaEJuLuJaathﬂmiﬁnama‘m‘wmumuwuLLavmimwlumssﬂmammumiawu WA/130 AUNULAL
ﬂﬂ,‘umwmLsaﬂmummawusmﬂmavm (nsel feeder fund #se fund of funds) iaummwuuav
rlFeaniiieatos Wusy
2) FuyuuarA1lEI18n19YNgInssy REPO LwaLaimanwwmaasaaiuaiﬂismmﬂm (69) uaz/vse
mumiumiﬂiuiﬂjmwmiauwumwaﬂmﬂummLam
3) svmwammimaﬂwmaawwsaauLﬂaewmsawuaaﬂ LAENIDITELNAINSHBATOINUIY
awwaawaawmaawwaamﬂamﬂuuismsmiaamawaﬂmws
4) ANNAGBIVDINBINUTIY 1 amwmawmmwaauwﬂawuaaﬂiaa
5) WoSHN1TAYUY u‘lamamsawu maamuamavmmmaamwaauwawu

6) Yadudu 1 foradnilueuian 4 wmaﬂskuamwmawawaﬂmwwnawuiauawu

ImauswwnwsawwmsmﬂmauaUsvmmmsmsﬂmamwswuaEJLLavmaaummuLLavmams
‘Ui‘vLmumﬂ{]%wmawadmmmmsmﬂmLwa”[mmmiamLuumﬂmmslunmuavanuisu U VUL
g

-lunsaififinislfindesiio Liquidity Fee & inwmsmma‘mﬁaﬂmu Liquidity Fee wianfinainnis
ﬂswammswaaua‘mﬁmaammsﬂﬁmmmavmaumwﬂumwamwswaaumaaﬂaamusm (swing
pncmg) (6% ‘1/13@ﬂWSLWQJmﬁSﬁJL‘lJEJZlJﬂ’]iGUEJ‘U’]EJ‘mJ’JEJﬁWl‘lJVlﬁ”VlEJUGYUV]UIUﬂ’ﬁ?I@‘U’]EJﬁ/liW‘c’Ja‘usUEN
noIUIIY (anti-dilution levies — ADLs) (¢d) wazannsaliuiuisosilelumsusmsades
anmagosiuld

- Tunsdifidnnsldiedeste Liquidity Fee i Guan Liquidity Fee 1/1Lsam,ﬂuimwmﬂaumﬂaamu
asmliﬂmumﬂmmmuaummﬂivaaﬂLwamsmmaﬂikumaawmaLﬂﬂﬂuuﬂumaawmaawwm
Asawmulunamusioaly Lﬂsawaulmlmmmﬂi“amLwaaswwamauLquiwﬂaqmuLLmaawalm

N2NUIMU feeder fund uae fund of funds Lilenasulaien1adinisly liquidity fee US¥MIANITaY
frsanadunisliaenndesiunasulatenis

SNUALLDUALNULAY :

LJJ@ﬂ@ﬂVlUUﬁ']EW]NGLEU liquidity fee Uswammﬁﬁ]wmLuumﬂwaaﬂﬂaam‘umawuﬂmewm WWN‘U@&I@‘V]
bLGﬁ‘U"\]’mﬂE]\‘i‘I/l‘Ll‘Ua’]‘EJ‘I/]’]\‘I Imaﬁ]uLiaﬂLﬂ‘umuammumﬂmimaﬂwmaawumaauLﬂaauaaﬂwmamu
lﬂmmaawuwawiwaﬂmi Iﬂﬂﬂ’mﬂﬂﬂﬂiﬂﬂ“ﬁusﬂaﬂﬂEN‘VlULLauNQG%U’JUGQVI‘ULU‘U?I’WEU “lNﬁ] ALt
fﬂi(mllﬂ’]EJSLGM’NJ%JHENV]UTJZWI'J‘];U LLawLUuVLUG]’]ZlWI‘USWﬂ”IﬂVlLﬂEJ’J“UE)\‘lﬂ’]‘VI‘UG]

nsUunermindauguifiegansduaniiastoudurulunmstauenindauvasnasmusan (swing
pricing) :
nasyusINlY
ansngegaliiiudosas : 2.00 vewammIvaU
A835URHUR : Full swing pricing , Partial swing pricing

19D YALNULAYN

wdnnaeiaziieuly

« UTENIANITILAINUADAT swing factor aqamlmmusaam 2 YDIYARANUILAIYU UATUTENIANTY
Nsadenld swing pricing i Full swing pricing %30 Partial swing pricing mmaa‘wmﬁum
USENIANIT IﬂammmﬂiiwmaqﬂawuLLaumaumaawmﬂumﬂm

» swing factor amaﬂmﬂumiwmimmuiﬂmuuiamaLLauLmewuswammﬁmmﬂ Tnefiansun
nUadeeng 9 fidedes Toun

1. mumuLLa ﬂ’ﬂ"ﬂ’mEl‘iﬂﬂﬂﬁ‘ﬁa"mEW]SWEJGU‘UENﬂENVlui’JlI (transaction costs) 11 bid-ask spread ii
LUaEJuLLUaal‘Umﬂmﬁszjasmam‘waaumwuuawﬂﬂﬁumﬂuﬂﬁiﬂmammumimwu WAZ/Y38 AUULAY

ﬂﬂfamwaﬂLismmumﬂﬂaammmﬂmamq (nsed feeder fund 158 fund of funds) ﬁammmumu
%1 72/86
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waz/vierldaneduiiiendes Wudu

2. fununazeldanenisvingsnssu REPO Llelaluaninadessesiugsnssuvuelng (i) uay/vide

mumiumiﬂiuiﬁumwmiauwumwaﬂmﬂummLam

3, f]a%au 9 forainiuiluouan 7 Aansguanmagesvednnindinewusmamu

Wil Uiﬁymmmima]‘wmmﬂmauaﬂsvmmmsmsﬂmamaaswmaaLLavmaaummuLLavmami

UivLmumﬂ{]wwmmmaaLm‘mmmimﬂﬂL‘walwmmmmLuumﬂmmﬁlunmLLaquauiﬁu U Yy

ﬁ’ue] .

« swing thresholds fvdnnislunsitasaniduldmuuloviguaguumeiuigndansimun lag

f1sanantadesng § Adeades laun

1. AN NATDIVEINBINUTIN LYY amwaaawaqmwaawﬂaawuaamm

2. WaSANTAWU uIststiawu maamuamavmmmaqmwaawawu

3, ﬂa%au g forainTuluouian 7 Aansznuanmagesvednnindinewusmamu

ol mwa}mmima]‘wmmﬂmauaﬂsvmmmimsﬂmamafﬂswmaEJLLavmaauummLLavmams

‘LJi‘vLmumﬂ{‘]wwmmmadmmmmsamﬂ,mLwaiwawuﬁamLuumﬂmmﬂlunmLLaquauisu U YUY

ﬁ’ue]

- o vuglavuznils UsEmdnnisaglaly swing pricing W5auAU Anti-dilution levies — ADL Wsign3150

Tutuedesdelunmsuimsanudssanmaaesduld

UoaIuaNs

. ‘inaﬂmimaamua‘mﬁmvuwauamawmaawwﬂmm (tdh) snlflunisfiansanuasyvisednduls

Seaing 4 MLﬂEJ’J‘UEJQﬂUﬂ’]ﬂ‘ULﬂiEN@JEJ swing pricing Tufurhnstu

- UtmdansveanudvBiuasuulassng swing factor AiFeniusssldnunasfidavesudtninnis

Lwﬂ,umuamsﬂmawmmmlﬂuiﬂiqmi

. Uswammisuaamuawﬁmummﬁaawm8aawumﬂswwummﬂ samnLUuaamamwawﬂmum

msiifinsldiesestio swing pricing wag Uswwmsﬁ]wmaamavamaawumﬂmﬂﬂiﬁ’ﬂumswmsm

wazvdednauladesng o fiedestunsléiedesiie swing pricing Tutuvhmstiu i vsendnns

suaaﬂ'mawﬁmwlmLﬂaammaﬂmimmumﬂm 9 ‘vﬂ,mmLuumsmamaﬂﬂﬂLmemmmaaﬂ‘umﬂﬁu

ww3nadle swing pricing TuSushmsii meﬂmwaqﬂimgmLﬁmmezjammaaamumwmmamqmu

vasfumstiuldannsadendivdulduay £36N15F0MNEAMUNTI5Y sinedaiiaeniiuladlgdu Tailg

fumsimassmheamu dadulunugasidavesuisninns

msRsalfiededie

- Uidndansasiluglinaefidafiansandenld swing pricing Aunnenetuluusiaz uvinng Asinsld

w3eafletl ) |
Tuﬂﬁmmi@’m‘]’mﬂﬁﬁmimﬂ% partial swing pricing azidumsltiame fuvinmsdenglandnduves

uamsaamwmaawuawﬁﬁuamawum&mﬂuuamm‘waauawﬁmwmmaqﬂawuummumw swing

threshold fiu3emdan1ssviun Imwmam%amwmaawuamsmaaﬂaawummmmﬂmamms%a

WIEAIU (subscription) mmJammsaumaﬂwmaawum (switch in) #inFaLyaAINSUILAL

wasyu (redemption) LLau‘Mﬂﬂ’JEJiJaﬂ”lﬂﬁﬁUL‘UaEJ‘u‘Vi‘LJ’JEJan‘UE]E]ﬂ (switch out)

i eanBeniinsmuaniulunssiviendanistmun

NaUIMU feeder fund uag fund of funds Lilenasuiatenainisly swing pricing UTEnianisay
frsanadunisaenndesiunasulatenis

S8 YALNULALN

Luaﬂawuﬂmamﬂﬁu swing pricing UswwmsawmLuumﬂwaaﬂﬂaaaﬂUﬂaqm‘UmsJ‘vm mmaua
m"LmummaamuUmstq Tagldnannns best effort smuJuvLUmmaawuwaqmwwmi wazANTana
Uﬁuiasuusumﬂawuuaumawmaaamumumﬂm ImamLuumimmmsﬂmmmaﬂaammmmlﬂ wazidu
hlmwﬂsumﬂwLﬂmﬁuaqm‘wum

' o 1 ' = o v & v g . e . .
ﬂ’]ﬁii&lL‘LlElﬁJﬂ'lisllil°U'1El‘Viu'JElaﬂﬂu%ﬁﬁﬂaumuﬂiﬂun']iqjaﬂﬂEWI‘JWEJﬁu‘?JENﬂENﬂUTJN (Anti-Dilution Levies
- ADLs) :
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nayusMaly
ansngegaliiiudosas : 2.00 vesyaMIvAY

SNUALLDUALNULAY :

wannasiazdouly
. UsmdannsaziansaniSeniu ADLs SLuamwmamlmmusaaav 2 YpIAAMUILAYU
. UsmdannsazRiansanSeniu ADLs Imawaﬂmﬂumi‘wmimLﬂuiﬂmuuiamwavLLm‘vmw
USENINNITAINRUA Imm“astffoﬂﬂgs“LUEJ'ULLavmanvmml,avmaLLuamaUgum‘ummumm
N.8.0.4aEVs0aNIANUTENINNITA LA T 0MUIBUNTB1U19DU 3T N13ivum ADLs factor g
Ailsdadadefiietos Towa
1) mwuLLavmsLsumsmﬂms%amwswﬂaumaaﬂaamusm (transaction costs) w1 bid-ask spread il
LUaEJuLuJaaiiJmﬂmiﬁnamamwaaumwmwmimwlunﬁsiﬂmammumiawu WAZ/Y38 AUULAY
ﬂ’ﬂ‘U‘\ﬂEﬂ/mﬂLSEJﬂLﬂUﬁ]’]ﬂﬂ’e]Wl‘Ui’JﬂJ‘UmEJVlN (n5el feeder fund #se fund of funds) mummwuuav
ﬂ’ﬂ‘UmEJEJ‘lJVlLﬂEn‘UEN Huduy
2) AunuwazAldI18n1591g3n 538 REPO LwaLaimamwﬂaaasaawﬁiﬂssmmsﬂ,mu (69) uaz/nse
mwﬂﬂumiﬂiﬂﬂimwmsauwumwaﬂmﬂummLam

{]%aau 9 wawmmuiuamﬁm vmwaﬂikuamwmawawaﬂwiwsmmwusauawu
viail inammiawwmsmﬂmauaﬂi”mmmimﬂlmamaaiamaaLLavmaauumwuLLa”ma s
ﬂs‘vLuumﬂ{]ﬁmwmmmaﬂmmmmm‘mﬂﬂL‘wa’mmmsamLuumﬂmmﬂiunmLLa”anuisu o vzt
i .
« N5A9UA ADLs threshold dndnaislunmsfiansudulumuulevieiagiuimenusendansg
AU Imauéﬂmﬁ’mmsf\]uﬁwﬁaﬁqﬂﬁaﬁLﬁﬂﬁ@ﬁtﬁﬂﬁ@q oA
1) @NINAGBIVBINBINUTIU WU amwmawawawaauwﬂawuaaﬂian
2) WosnNITAIYU u‘lamamsawu maamuamawmammawawaauwawu
3) Yadudu 9 wawmmuiuamﬁm vmwammuamwmaaﬂuawaﬂwiwwmwusmawu

[
v

MflusEndnnisenanasanly GuauaﬂiummmimﬁlmsuamaaiqmaEJLLa EVSOANNAFIULALUITONT
Us‘vLummﬁﬁmwmmmaammmmm‘mﬂﬂLwaiwawmwsamwLuumﬂmmsﬂunmLLaquauiﬂu U VU
T . |

« o vaurlavauznils vTEmdanisaglalld ADLs niouiu Swing Pricing uwiansnsaldsiuiuindesiioly
MMSUSMSANULELIEN NAaRIDUlA

YoaIUAND

. ‘inﬁmmisuaamuawﬁmvmﬁuauaﬁuawmaawumﬁuum (%) wnlglunisiansutazniesngula
Beaa 9 wLnaamaQﬂumﬂmﬂimma ADLs 1mu‘vnmiuu

. ‘inaﬂmimaamuawﬁmwmmﬁaawmemwuwmsvmumwuﬂ iawmmuaamamwawu
Tufuhnsfidnsldiadesiie ADLs wazuseminnisay ‘mEJE]W?JE)‘M‘U’JEJaG%Luﬂx‘iﬂmﬂﬂiﬂuﬂ’ﬁwmimﬂ
wazvdesnauladewing q Mieadestunmsiiiaiesle ADLs Tutuwihnsiu Hidussninnsveasu
amamvlmﬂaauLmaqmsmmumﬂﬂ 9 vﬂmmLuumimammau‘mmmwLﬂmsuaqmmﬂsmmawa
ADLs Tufuvinnnsiiu meﬂmwawﬁﬂgmLsmmsﬂa‘wmaaa‘mumvmﬂmamqmusuamummsuulm
anunsaBeniuduliwazsenisdemieamuidise sapdanconiuliilgdy lWildsunsinassme
awusmLUul‘Ummastmﬁuawswwmi

. UswaﬂmimaamuamamuLssmmu Anti-dilution levies — ADLs mﬂr;mmswamwawmaawuuau
amﬂaawmaawum mamaﬂwmaawuumauLUaawmaawuaaﬂ desilsladloniaiiay ADLs
threshold fiussmrmusls saummwammwaamuammwwmﬁmm‘wumamwmmaﬂmu ADLs i
wanAeule LLaJuaamuaMﬁmumammmqumzf[,ummaﬂmmawwysﬁawmmamssnawmaawu
uay aumaawmaawuwmaamaﬂwmaaquLawa‘uLUaawmaawuaaﬂluﬂimmummmmma
Fuseniansaesnuald

. U3dANsveanUEVSIUAB LIRS ADLs TiSunifiuass ldmunaefitlavesuisndnns usldiiu
amﬁmammmmmmuimqmi ImmﬁwammﬁawLU@LmaiuuuﬂaasnmumwuauaﬂaammmLLaw/ma
SulasuniuiTninnsviorhumemamsauiussndamstue

miwmsmﬂmﬂiawa
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a

. ‘Ui‘wmmmiavLﬂusﬂmaawﬁawmimLﬁaﬂiﬁmiﬁamﬁu ADLs fiumnansiulunsazSuyinisiifing
Hedesilod ) |
. inmmmimﬁ]ﬁmsmﬁaﬂLﬁ’u ADLs T,msmvLﬁumﬂﬁawwﬁ’uﬁﬁms%maimﬂé’md’m%muam
Gnasmwm8aawuammaaﬂawumwﬂu :uammwaauammwmﬂuamawu flAwfiund ADLs
threshold fiusEmannsiviun T,mwmam%mwmaawua‘mmmﬂawummmmﬂmamms%
MI8AIMU (subscription) mﬂuammsa‘uLﬂaswmﬂawum (switch in) Mﬂmwammimsm
wihgamu (redemption) LLa‘v‘wﬂmsmammsamﬂaswmaawuaaﬂ (switch out)
wiail iwHa‘vLaamﬁmimmmLtJuliJmmﬁmiwwmimmm
» U3gMdannsimiun ADLs Threshold Iﬂﬂhmamammlﬂu
1) uammwawmaawmmvmLﬂaﬂummﬂmmammimaﬂwmHawuLLavaULﬂaauaaﬂ
2) uammwawmammuavauLﬂasuwmuasmmammsmmwmaawmmvauLﬂaauaaﬂ
MIuEMInNIso1aiiansaniiuua ADLs Threshold (1) wa (2) Tuseduiishatu

- Tunsdiidnnsiiedasile ADLs 4 ADLs ‘1/|Lsamﬂuimvu'mawumawu amaknmmmﬂmmawauu
amaﬂsvaaﬂL‘wa‘ussmeaﬂsvmmaawmaLﬂmuﬂumaawmwmmawﬂuﬂawumdﬂ \3nsiledll
1mmmﬂsvaaﬂLwaammamammu”lwﬂawmmamﬂm

NBNUII feeder fund waz fund of funds Wanaswulatenedinisly ADLs USENTANTILRITU
aunisliaenndesiunasmulatenis

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu ADLs Uswwmsf\]”mLuumﬂwaaﬂﬂaaﬂﬂ‘umawuﬂma‘vm mmama‘vﬂmu
ﬁmﬂaamuﬂmamq T,mmvmﬂmumuammumﬂmimiﬁUﬂ’]i%aumammtmvavLﬂaawmaawu
N ‘masznEJﬂwmaaamuLLava‘Umaawmaawuaaﬂ maLﬂuiﬂmmaﬂwu%aﬂmwwms hag
mu&mﬂiﬂwummﬂawuLLa”maamwawumumﬂm ImamLuumimumaimmﬁuaﬂawusaumlﬂ
LLa”LUu"Limeﬂi“mﬂwLﬂmﬁuaqmmm

- MmsmruaReulunsadadnialun1ssumdeuigAuniieau
v Y ¥ = ' . .
srgznafifoudsarmtiinaunisvieAuniieamnu (notice period) :

nagyusMaly

a

A wa ' v ' ' 1a ' ! o o
Lll'?]ﬁdﬂ'é]‘WLl'JElﬁ\‘W!‘Llﬁaﬂﬂqilﬂﬂa‘UWU'?ﬂa\‘W‘lugaﬂqLﬂun'}ﬂ : 15.00 % GUaQiJuaﬂ'WﬁWEJauaWﬁ

1

v [ a v W 1 Y v o
ATADIKAIUIBNIANTTAIMUTUNIAN : 3 TUNINT

NUALLDUALNULAY :

vdninausinazidonly
. inaﬂmﬁ%mmmumnmmmaawmaawumaﬂLLﬁwamﬂaumﬂaaawmaawu (Notice
period) lﬂmmaawuﬁ]ﬁuamwwmﬁ Lmlzumu Notice period aaawmmﬂi"ﬂ,uimami I
uammiVLaaawmaawumiaﬂLﬂmﬁﬂlﬂmmaa‘wuwmmwmmﬁ LLG]lZJG]’]ﬂ’]’]ﬁJﬁﬂ']%L!WW]ﬂWMH@
iﬂuiﬂiﬂﬂ’]iiﬂﬁmi‘lﬁwf\]ﬂﬂ’liﬁ]vL‘UﬂLNEJIUMUQE‘!B"U‘U?UE‘DWUE]M@ﬂEN‘Vl‘Lﬁ’J@JLLaw/Mi@L’JUIGUWUENUSUW
ﬁ]ﬂﬂ’]i‘Vﬁ@NWUV]’N%@QV]”NE]UVIU?HVI?]@ﬂ’]iﬂ’mu@
- USEMdnnN199191Y Notice period sufuedasdiolunisudmsarudssaninadesdu Taun Liquidity
Fee, valng pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealmgs UAZUTO
Lmamaau i IﬂilWi]’]iﬂJ’]ﬁ]’]ﬂaﬂ’]Wﬂaa\‘l LLau/‘msamaamuamawmmﬂﬁuaamwaauwawﬂwﬂm“uu N
ﬂ’]'ﬂ‘lf Notice perlod L‘WEJ\‘ILﬂiENlIE]LG]EJ’JE]’H]iZLIL‘WEJQ‘WE)sLuﬂ’]iLLf’ﬂfUﬂiUM”lﬁﬂ’]WﬂaaﬂsUa\iﬂaﬂﬁ/m SINB’]‘&]WEN
Tusuaiesdiolunsudmsamudssaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
amumimmmmmawmLﬁuwu‘wu‘wmeuLuaqmﬂﬂWTUWIuUim']mwmﬂmaﬁmmvl,ummva:u bbeYe
Viﬁa’e]’]f\]G]E]\‘ISL"US’JiJﬂULﬂiaﬂllE]GLUﬂ’]iUiM’liﬂTmLﬁENﬁﬂ”l‘Wﬂaa\‘i aulmm Redemptlon Gate 114?15614'1/]1@
susmiummwaﬂmwﬁlmmumdume‘wamamﬂmau LwaLﬂumimaamﬂﬂaawmaawu b
mam%maﬂmmaumsama Side pocket LM@WS’]&WSN@M@‘UWSWM‘U ‘Vi'iﬁ]‘llla’]lﬂiﬂﬁﬂ‘WU”lEJIG]G]’JFJS']WW]

HUVREFUND Mia@ﬁﬁ]@@ﬂhﬁ’]&lﬂuLﬂiaQNaELUﬂ’]SUSMWSPYMlILﬁHQﬁﬂ’]WﬂaEN ulsiun Suspension of /86
w1 75
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Dealings Wilefinmsnsznusanimadedlagsiuvesnasu uazn1sly Suspension of Dealings aziiu
iviwumaﬂamuuavmmsawuwmmaaiunawul,ﬂumﬂm
Uoanudnd
- Tunsdififin1sl4 Notice period LLa‘”?,JLMG]V]VIWI%G]@QI‘ULﬂi@QZJEJEJUWJEJ Uswmmimaamuawﬁmv
UiRfuAdsitldan Notice period uumﬁummﬂumm‘mlmmmﬂﬂmlmummimmima Wl Us
Janse1afiansanld Notice period sauffuipsesiiodu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings HATUIOLATDINBDU
- U3emdnnsveanudvdiudsuutas Avunszeznaniigfomheamuseudssimthieumsldaey
nwaanu (Notice period) swmmsLiJasmuﬂaamammﬂaaawmsawuimmmaﬂwuﬁmawsw
$ann3 usllsiifiu Notice period aﬂaﬁmmmmiﬂuiﬂsﬂmmavlummmamwmmnmumiﬁu‘lmqmi
ImsmwmmiavmmwH”lwmammumuma:uaﬂawuimLLa‘“nuiﬁmmawmmmmﬁmamumwaq
maawmwammimmm
. ‘inaﬂmisuaamuawﬁmvuwauamawmaawwﬂmm (tdh) snlilunisfiansanuasvisednduls
Boasi 1 fiRetoatunisliiatoale Notice period Tufurinstiu
msfinsanldieiesile . .
- Uidmdnmsaziuglinaefidafiarsandenld Notice period umnsirsiuluusay Juvinisndnsly
wideddlel
- Uidndanisenafiansantiuagimunssezinan Notice period lasiivannislunisfiansandulua
ulsvisuazuwmaiiviendanisimun lnefiarsanainiadesiis q ideades laun
1) ANINARDIVBINDINUTI U amwmawaamwaauwﬂaqmuaaﬂiaq
2) WosnNITAIYU u‘lamamiawu maamuaﬂn”mmmﬁuaamwaauwawu
3) e q foraAntuluouian 7 fiansgnuanmagesvesvannindAnewusmamu

[
v

NUY ‘UTH‘VIT\]@ﬂ’158’1T\]W‘iﬂiﬂnlﬂ“ljsﬂEJlIa‘lJi‘“lﬂﬂJﬂ’]iﬂ’]EfLWU@L‘Vlﬁ]ﬁ]i\‘i‘VIiJEJEJLLa”ﬁi@ﬁlJlm%WULLa”‘Vﬁ@ﬂ’ﬁ
‘Ui"’LiJu%’]ﬂ{]ﬁ]f\]SJVlLﬂEJ’JGUENLVlWVlﬂ']ZJ’]iﬂVI’]‘lﬂLW@IWG’]&I’HZ\G\’]Luuﬂ’lﬂﬂﬂﬂfﬂuna?LLﬁ‘“LQEJUi‘U 3% %m”uu

q

NaNUIMU feeder fund uae fund of funds Lilenasuuaien1ainisly notice period UTENIANTS
aansnaziinsandliunisiiaenadesiunaauiaiensla

NUALLDUALNULAY :

Lll’e]ﬂ@ﬂVlu‘l.]aWEWﬂ\ﬂSU notice period USHNIANIT9E ﬂ’]L‘U‘Uﬂ’]ﬂﬁﬁa(ﬂﬂaaﬂﬂ‘UﬂaﬂVlu‘Uﬁ’]EWl'N mmama
mvlmumﬂﬂawuﬂawma Ingldnannns best effort %QNQ@‘M‘UQEJE]’]ﬁ]ﬁ]umaﬂLLﬁ]ﬂaNﬁuWﬂGUﬂ’ﬁﬁﬂ’lﬁJﬂu
‘VI‘U’JEJaQ‘VI‘LJ D) LU‘UI‘Um'm@aﬂWUﬁ]“UaﬂUiHVl’ﬁ]ﬂﬂ’ﬁ LLawmuamUiﬂwwaaﬂaawuuaumam’wawu
LU‘Uﬁ']ﬂEU IWEJGY]Luuﬂ’lim’mﬂﬁEJiG]M’J“U@ﬂ@Q‘V]‘Ui?lWDl‘U LLauLﬂu‘lﬂ(ﬂ’mv}ﬂiuﬂ’]ﬂ%LﬂEJ’JEUENﬂ’]‘M‘Uﬂ

meumimﬂﬁuwﬂaﬂamu (redemption gate) :
nasyusINlY
nunsYeRumineasulidndneras : 20.00 vesyarMINdAugrveIne LTI
TnguTeniansazldimatunisviefunilsamulidiu : 7 Juvinis
Tunnsauian : 30 Tu

19D YALNULALN

waninasiazdouly

- U3mdnnsazivun redemption gate laisininfesas 20 vesyarmindaugvisvesnaau au

swazdunisnsiwandulunuisiusemdanisinun

- UTEMINN59EMUA ate period gega LA 7 Tuvinis Tuusiar 30 Tu ausiwazBenisnis

SrunandulunuiRiussnsanstvun
IuﬂﬁmMinmamm'ﬁm‘mumNau"lfuLwauwamuﬂﬁmﬂuﬂﬂmma gate threshold lunsdlfnan

redemption gate ﬁ]us[,‘(iLQ‘W”IW’]‘I,J‘VI’]ﬂ’ﬁsljasﬂ’]EJIGWIE‘IG]E‘T’JU‘U@Q%JHW]‘U@‘UWEJMU’]EJENV]UEW]SGU@Qﬂ@\W%! LV‘EJ}J%
U7
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N

Ugam‘mwaauawﬁmmmaﬂﬂawummmm‘umammm gate threshold VIUiHVI‘Uﬂﬂ’]iﬂ’WWU@ Ty

:gamﬁzjamwmsawuawﬁmaaﬂawumummﬂuammiﬁnawmaaawu (subscription) U3n LAAIN1S

amﬂaawmeawum (switch in) vmmsuammimaﬂwmﬂawu (redemption) LLa‘”‘Viﬂﬂ’JEJiJam
msamﬂaawmaawuaaﬂ (switch out)

. ‘inf\mmia”wmsmmwumﬁmsswaﬂwmaawumu redemption gate Tnen1swndsnudnain

(pro-rata basis) ‘UEJﬂmaﬂiu%aﬂu%maawwm”auLﬂaauaaﬂ u ’J‘um‘u redempt|on gate

- U3gndannsenafiansaniinum redemption gate Wz gate period TuusazaSunnsafile us
redemption gate arladsng redemption gate T uay gate period arldinnninsedumauiisy

Blulasanis

. mmswaﬂwmﬂawuuﬁ”auLﬂaauaaﬂmuwmaa Wimdnnsasiilurhsemshuiuihnisiude

Aumheayudaly S'J:ufmmaaiwaﬂwmaawuLLava‘ULﬂaauaaﬂlmmuamaau (pro-rata basis)

Tnglaifinsdngduriou- Maasuaamaaswaﬂwmﬂawu Wil maamwawummsaﬂﬂLaﬂmaaima

ﬂwuwawuLLavaULﬂaauaaﬂmuwmadm Faulunuidouluuasitnisiivssndnnstmn

. Ui‘b”l/lﬂﬂﬂ’]iﬁ]”i/l’]miiUEUEJﬂ‘IAWLJ’JEJaQVIULLa”aULUaEJUEJEJﬂIEJLﬂ‘u redemption gate musASuTeny

Wheawu al 'Jummiimjaﬂwmaawu Wil Guusnsdlinesuiianimadeadisame Uitmianisve

amua%ﬁmvw%ﬂwmaawumaawLﬂaawmaawumuﬂm redemption gate fiUszn ALy

. ‘inaﬂmia”LwﬂmaamwawumwLuammﬂﬂj redemption gate Taglaidn
lunsditinslfiaiosde redemption gate i U3tninn1sentlisaniuiededdielunmsuimsnrudes

annaaoduld

YOATIUANS | |

- UstndnnsveanudvdiuauuuUas §asn gate threshold Tafisasuutas gate period ldma

naviilavesusdndanis Lmiumm'} redemption gate mummvuluiﬂiﬂmi uazlsiiAu rate period

gean fiszylulasans ol iwauLaEJmﬁmsﬂmamﬂulﬂmmawuswwmsmvmﬂ

. ‘Ui‘b”l/lﬁ]ﬂﬂ’]i“ﬂE]?N’JUEW]ﬁ‘VH]ﬁU%E]ﬂUMU’JEJaﬂVlUMSEJﬁULUaEJ‘IAWLJ’JEJaWIULﬂUﬂ’N redemption gate 7

Uszneld

- U3tmdnn1sveanudnsiazsunlatiunniadifiun1sseninenisyin redemption gate Téu n1s
8nLan redemption gate ﬁGUi“EJ“L’Ja’lﬁﬁWWLJﬂ msldia3ostioduuny redemption sate uag/ 3osu
U redemption gate Jug (&1il) wail 1uasmw1mmm3mm AeAumheasuluduiivield

inaﬂmsawwmsmwﬂLaﬂmawwﬂwmmawumwmmmqaﬂuswms nazudagieviipasui
gnenidndddlaglsidnd

. ‘inaﬂmamaamuawﬁwﬁ]vmﬂuauamawmaawwﬂﬁuum (tf) snldlunsiiansanuasvisedadula
Baeing 4 fiRetoatunsliiniosie redemption sate luSuvihmsiu

nsfinnsanlfiedesdle

- Uidndanisasiluglinaeiitiafiarsanidenld redemption gate Aunnensiuluusiag uvhnnsidnng

THndesled

« USENAAN1991999715011% redemption gate La‘wuﬂimwLﬂmamumiiﬂmﬂﬂm roUseidun
anunsalonaazliunf IﬂauswwmsawmmﬂNau"lfuLwa‘uwamumimwluﬂﬂmma gate

threshold 1¢ Tagiansanandadesing 4 fAeados leud

1. anudumulunaindeuenswddu

2. AMNATBIVBINAIANINGFUANAININAILUNR aNNAGBIUBINDINUTWRAUNR vizeUsuiliudianm
AaesraInaauIlidenadaaiulsinanislanauveIne U Suinanmsldaoufinund Wesen

umﬂmaummm redemption gate firviualy

3. {jﬁ]ﬁmau 7 fiuenuilensmuauiazeansalvesTmians

Wi ‘uawammsawwmimﬂmamaﬂiwmmmimalmamaaiqmaaLLa LU OANRFIULATYSONTS ,

Ussfuanilefeiifetoarhilansnsaildielimunsaduiunsidnmelunauasdouly o vaedy

q

e b

q

NaaYus feeder fund wag fund of funds Wienaswuuatemdinisly redemption gate USEMIAN1S
agisandliunmsividenndesiunasuiatgms

S8 YALNULAYN
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Luaﬂ@wuﬂmamﬂﬂj redemption gate USENIANTTITALLUNTITdOAAGBITUNBINUUATIENIE ANy
suauamlmumﬂﬂawuﬂmwm Imsfhmaﬂmi best effort ezmmawmam%%mumsvuumﬂmm
swaawmaawmmvauLﬂaauaaﬂ \nAemudndi (pro-rata basis) maqmmswaﬂwmaawuLLa‘v
Fuideueen auvﬂ% redemption gate ‘vﬁaL‘Uuiﬂmmaawu%awmmmmi LLavmuqus“‘Eﬂ‘uu
YOINDIWULAE maawmaawmﬂumﬂm ImamLuumim:umaimmsuaﬂawmwmlﬂ wazdulund
Uizmﬂﬁlﬁmsﬂaqmmm

- mshivenialifudafuniigamuniumaisulivseasngasuddaniaaraeuisAuniigasyu
(suspension of dealings)

UIEndan1snausnaRnsaanliunisiagegalaitiu (Jwinig) : 5

8. W98 : ES-NDQPIN-AG
] ° vy & vu P QY
- insslamsivualvigasududSuniseanldsne
: o A aw g a = oo . . 1.
ArsssuisunisvreAunladdulumuliunavsessezatinvue (liquidity fee) :
nasyusIMlY
gnsAsssaleu liquidity fee litiufonar (vosyarniiwamu) : 2.00

seazBuaiiania :
syfuyammsmeAumhsamuriedulasumissamueen ldnindesas 15 vesyarmiweauams
VBINDIU UAY / %30 iuaunmmﬁaaﬂiawmaawﬂumumw 30 u
wdninasiuas ouly
UitmdansagiiansanFeniiu Liquidity Fee Tudangegaliiiiuiosay 2 veayadmiigamu lng
Uitninnsazlamedns Liquidity Fee fidenifiuase FINTLAUYAAINTUVILAUNIIYAIYUNTE
amﬂaawmaawuaaﬂ uay maiwaunmmiaaﬂiawmﬂawumwmﬂmumﬁﬁsmuamﬂwmaa
Waumumamﬂawmm wae/viomadulduesUsEninnsoinumee I eBuAUI SN AnI3
AU
UYOATIUANS
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- U3tmdan1sveanudnsasunlasng Liquidity Fee AGunifvasaldmunasiitiavesutninms
Lmlmmuamﬂmammmmmmuiﬂiami swmmsLiJaauuﬂawmuammimaﬂwmaamuma
Fudsueen LLavmaivavnmmiaamawmsaﬂwumwismmumﬁss:uLuwulﬂmmaawuwm
USRS Lmimmmmammwwmmaamﬂaawmaaaﬂguaaﬂ waw/vite TiiAuminssesanie
asasiitnualilulasens TnguidndansazUameluilsdedviuduteyanawununaziivledves
Uitndnnsvdernumetesmnaduiiusendanisiue
- Ustmdnnsveanudnsiidmuneandunndninaiiay/viodeuls wavdn Liquidity Fee fuan
AaUMUTEEEIAINITNOATOIIUILAUY Uag/visaLafIN1sUeAuMhgamuvseduAsuniIgamu
ponla
. ‘Uswmﬂmsmaamuawﬁmvuwamamawmaawwﬂmm (tdh) snlflunsfiansanuazvisednduls
Seasing HiRetoatunslfinioie Liquidity Fee TuSuvinisiu
msfinnsanldieiesile . .
- Uimdamsaziduglinaefidaniarsandentd Liquidity fee unnsirsiuluusias fuvinnisidngly
widesdlel
- USTMdnnsaziansaniseniiu Liquidity Fee Tmaiindnnistunisiansandulumuuleuiouay
wMeiudEndnnisimun lagiiansanaintadosing q fAedes Toun
1) mwuLLavmsLsumzmﬂma%amwswaawaaﬂaamuim (transaction costs) w1 bid-ask spread il
LﬂaauLLﬂaﬂUﬁmmsﬁnaﬁmawiwaaumwmwmimwlumiiﬂmammumiawu WAY/130 AUNULAL
ﬂﬂmmwmLsaﬂmummawmwﬂmEJ‘vm (nel feeder fund %50 fund of funds) iaummumuLLa“
AliTneduiiAntos udu
2) fumuuazalidnenisvingsnssu REPO lelauaninadessesiugsnssuvuneivg) (@il) wag/vie
mwaﬂumsﬂsw%mwmsauwuﬁmaﬂmﬂummLam
3) svm‘uuammimaﬂwmsawwsaauLﬂaawuwawuaaﬂ UANTBITHLIAINTHOATOINIY
awwummaawmaawwaamﬂamﬂuuiamsmsaaﬂsamaﬂ‘mw‘a
4) ANNAGBIVDINBINUTIY 1Y amwmmmawswaauwﬂaqwuaaﬂsan
5) WoSHN1TAIYU u‘lamamsawu maamuamawmmmﬁuaamwaauwawu
6) Yadudu q foraAndulusuan 7 fiansgnuanwagesvesvannindAnewus AU

T,mauswwmsawWmsmﬂwauaﬂswmmmimeﬂmamwiwmaEJLLawwiaammmmuLLamiams
Us‘vLummﬁwwmmmaammmmsa‘mﬂﬂLwaiwmmsamLuumﬂmmsﬂunmLLaquaulsu U YUY
g

- lunsaliidnsldindesile Liquidity Fee i UIgmdansaninsaFeniu Liquidity Fee WisfnaInnng
Uiumammwaauawﬁmaammsmmmma“maumwuiumwamwswaauﬁuaaﬂaamusm (swing
pncmg) (G ‘VﬁamsL‘wmmﬁiiuLuaumiezjamwmaaamumawwaumumﬂumsﬁaaﬂmawi‘waausuaa
oI (anti-dilution levies — ADLs) (¢1) wazansnsalisiufundosielunsuimsanudes
anmadesiuld

- Tunsdififinisdiesosie Liquidity Fee i Guann Liquidity Fee 1/]LSEJﬂLﬂU‘lWi]WU’]ﬂaULSUWﬂE]Wlu
amaliﬂmumﬂmmamaummﬂiumﬂLwausimmaﬂimumaawmamﬂﬂuuﬂumaamwawwm
Asawulunamusioly LmamaululﬂmmﬂsuamLwaammamauLquMﬂawuLLmamﬂm

NaeNUIMU feeder fund uae fund of funds Lilenasuiaien1adinisly liquidity fee US¥MIAN1TY
fsaunadunisiaenndesiunasulatenis

19D YALNULAYN

Luaﬂawuﬂmamﬂﬁu liquidity fee US¥mInN1TazALTiunsivaenatosiunamuUalen mmaua‘m
lmumﬂﬂmmuﬂmama ImmwLﬁaﬂLﬂ‘ummmmumﬂmﬁmmwmaawwiaa‘uLﬂaauaaﬂwmamu
iﬂmmaawuwawswmmi IﬂammmﬂiﬂwumaqﬂawuLLawma‘wmaawumumm Favzsuiu
mimmmsﬂmmsuaﬂawui’mmlﬂ LLa”LUuVLUGHMVl‘US‘”ﬂ”IﬂVlLﬂEJTUENﬂ”I‘MuGW

nsusuyadminddugrifiegasnisauinnazioudunulun1stevienindduvanaamusan (swing
pricing) :
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nagyusMaly
ansngegalitiudosas : 2.00 veaaMIvAY
ﬁ%ﬂaaﬁ'ﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

wannasiazdouly

- UFEMdansasimundaT swing factor gegaliiuiosas 2 vewarhvamu uazuItndnnisay
N1seundonld swing pricing A Full swing pricing #39 Partial swing pricing ANUARLNTIVDS
UsEminnTs tneeilsdeusslenivesnemunaritontivamududfy

« swing factor amaﬂmﬂumiwmimLﬂulﬂmuuiamaLLa‘vLmewmwwmsmmﬂ Tngfiasaun
indadesing  Aderdes Ieun

1. muwuLLavm’Lﬂmmmmiﬁnamwawsamamawusw (transaction costs) W bid-ask spread i
LUaauLuJaaiiJmﬂmiﬁnamam‘w8aumuwuLLa”ﬂﬂstmslumsiﬂmammumiawu WAZ/Y38 AUULAY
ﬂﬂfumwmLsaﬂmumﬂﬂawuswﬂmEwm (n5el feeder fund #se fund of funds) 3’mmmumu
wae/vderldanedudifedes (Hudy

2. fuvuarAnldanen1svingsnssu REPO L‘WEJLﬁ3Naﬂ1WﬂaaﬂiaﬂiUﬁiﬂiimm’lﬂi‘mm (61%) way/vse
mwulumiﬂsiﬂmmwmsauwuﬁmaﬂmﬂummLam

3, {]ﬁmaau g forafnialuauan 4 ‘vmmamvmam‘wﬂaawawaﬂm‘wamnaqmsfmmm

Vil inamﬂﬁawwmszuﬂmauaﬂi”mmmimﬂmamaaiwuaaLLa”maaum%mLLa”mami
ﬂi‘vLuumﬂ{]wwmmmaﬂmmmmmwﬂﬂLwa’mmmsamLuumﬂmmﬂiunmLLa”Nauisu U VUL
ﬁ’ue]

- swing thresholds ndnnistunsinnsanulumanleuswazunafiviendanisinun tng
fisananiadesing g Afeades laun

1. ANNAFBIVDINBINUTIY LU am‘wﬂaawaamwaauwﬂawmamm

2. WOTANITAINU quJmstiawu maamuamammﬂﬁuaamwaawawu

3, i’]ﬁ]ﬁmau 9 foradnialuaunan 4 ‘vmmam“mam‘wﬂaawawaﬂmwamnaqmuswawu

viail ‘inamﬂ1ia’1ﬁ]‘wmimﬂmamaﬂivmmmimsﬂmammswuaaLLa SV OANNAFIULALUIONT
Ui‘"Lammﬂﬁwwmmmaammmmsa‘mﬂﬂLwaiwawmwsamwLuumﬂmmﬂunmLLa“anuiﬂu U VU
ﬁfus]

- o vuelavauznils USEndnnnsaglalld swing pricing wiaufu Anti-dilution levies — ADL wsi@ns150
Tsufuadasiielunmsumsanuidesanmadesduls

YoaIuaNd

. ‘Uﬁwﬁ]ﬂmamaamuawﬁmumﬁuauaﬁuawmaawwmum (ef) snldlunsiiansanuazvsedadul
Beaa 9 MLﬂEJ?‘UENﬂUﬂ’]iI“ULﬂSEN@J@ swing pricing Tufurimst

. Wsdnnnsveanudnsiudsunlassns swing factor ‘mﬁaﬂmmiﬂlﬂmmaawuwaamwammﬁ
Lmlmmuamwmawmmmmﬂﬂﬁqmﬁ

. UﬁwaﬂmﬁmaamuawﬁmummﬁaawmEJawuwﬁmﬁwLﬂummﬁm iammL‘Uuaamam’mawﬂmum
msiifinisldieesile swing pricing Uag Uswammﬁfﬂwmaama‘mmaaa‘mumﬂmﬂﬂiﬁiﬂ,umswmsm
wazvdesnauladewng 4 Mieatestumsliiaiesile swing pricing Tufuyinmst s viendans
maamuawﬁmulmLﬂaammaqmimmumﬂm 9 m"meLuumwsammauifulﬂummmmmaqﬂumﬂm
w3adle swing pricing Tufurhnsdu meﬂmwawﬁwﬂgmmﬂmenawmaaamumwmmamamu
gasfuvhnsililanansatenfudulduay £36N15F0MNEAMUTTI5Y sapdanEoniulailgdy laild
Fumsdnassuiisau ﬁzmLUu"LUmmaawuwawawaﬂmi

nsfinnsanlfiedesdle

- Uidndansasiluglinaefidafiansanidenld swing pricing funnsnsiuluusag urhns Atnnsld

wi3eddlel )
Iuﬂﬁmmm@’mﬁ’mmiﬁmmﬂ% partial swing pricing %Lﬂumﬂ%'l,awwﬁ’uﬁwma%amalmﬁﬁmdaumaq

mammamwmaawuawﬁmaqﬂawumauﬂummmwaauawﬁmmmmﬂawuummuﬂm swing

threshold WU?UVI‘\]G]ﬂ”Iiﬂ’M‘U@ Imwuam%mwmaawua‘mammﬂaawummmmmammwa 8086
Ly
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wiheadwu (subscription) vingarMsFuAsumBamui (switch in) indeyarinisvieny
wiheau (redemption) LLaV‘wﬂmfmammsamﬂaswmsawuaaﬂ (switch out)
et sreazBeniEmsiunndulunaARiuendanistmun

N2NU3IW feeder fund waz fund of funds Wanaswulaleneiinisly swing pricing USEnIANTaY
f1saunadunisliaenndesiunasulatenis

NUALLDUALNULAY :

Lmaﬂawuﬂmﬂmﬂﬂj swing pricing Us¥ndnn1sagadunsiviaenadesiunosulaienis mmaua
V]Vlmummawuﬂmsmﬂ Taglgunannns best effort GmuJuvLiJmmaawuwawswammi uazANTaDs

i”Ia%u%aaﬂawuLLavmaawmaaamumumﬂm TmamLuumimmmaimwasuaﬂaawusauwﬂﬂ uazidu
"L‘Umwﬂi“m?mLﬂwuaqmvmm

' o & ' = o v & ¥ da e e . .
ﬂ'\ﬁiiilL‘IJEI&Iﬂ']5‘719“0']EI‘WL!'Jﬂaﬂwuwagﬂauﬂuvgu1Uﬂﬂiﬁa°ﬂqEWIiWElﬁu‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

nayusMaly
ansngegaliiiudosas : 2.00 vesyaMIvAY

SNUALLDUALNULAY :

wannasiazdouly
- Us¥ndAN15ariansannFeniiu ADLs ludnsasgaliiiudesas 2 veayanmiieadyu
. U3tEansarfinnsanGeniiu ADLs Inefiudnmslunisfiansandulumuuleusuasuunmed
USENIANISANUA 1AEag aamaimgs“mauLLa”man”mﬂLLawmaLmeaUgumaqmumm
N.8.0.4ALVSOANIANUTEINTANITAIULAL MTBNUIBUNTEIWNBU 9151 N3AmUA ADLs factor 9%
Ailsdadadefiietos lowa
1) mu%uLLa“ﬂﬂsﬁmElfmﬂmi%a“mawswElausua\‘ma\‘mui’m (transaction costs) w1 bid-ask spread i
LUaauLLUaal‘Umﬂmienammni‘wsJaumuwuLLauﬂﬂﬁnmsﬂumsiﬂmammumiawu WAZ/Y38 AUULAY
ﬂﬂ“ljf\]w‘vmﬂLiEJﬂLﬂUﬁ]’]ﬂﬂa\‘WlUi’JﬁJUmEWlN (n5el feeder fund se fund of funds) saummumuuau
rlddneaniieatos Wusy
2) FuyuuarA1lEI18nN19YNgInssy REPO LwaLaimm‘wﬂaaasaawﬁiﬂismmﬂium (@n3) waz/vse
mwuiumiﬂiuisumﬁmﬁauwumwaﬂmﬂummLaaa

ﬂ%&lau 9 foradnialuauian 4 vmmaﬂﬁmuamwmaﬂﬁuawaﬂwiwwmwuﬁauawu
Vil ‘inamﬂ7imawmmﬂmauaﬁiummmﬁmsﬂmama%wuaaLLa SVSOAUNATIULALNTO
miﬂiwmumﬂﬁﬁmwLﬂmsuaammmmmmlmLwai‘wmmsamLuumﬂﬂm&ﬂunmLLavLaau"Lﬁu o
I
« 139U ADLs threshold findnnislunisinnsandulumunlevisuazuuimsfivdendanis
AU Imw'%ﬁ’m%’mmiﬁ]“ﬁﬂﬁaﬁqﬂﬁaﬁL?{m%’aaﬁtﬁmﬁaa TouA
1) ANTNARDIVBINDINUTI U amwvﬂaawaqmwaauwﬂaqmuaamaq
2) WasANIIAImNU u‘[amamﬁawu maamuannvmmmaqmwaaumawu
3) 1 Yadedu 9 forainiuluowan 7 vmmamkuamwmawamaﬂwiwamawuﬁmawu
Wilusemdanisonafansanly suamaﬂiwmmmﬁmalmama%wuaaLLa YU OAULATIUNAZUIBONTT
Uﬁwmumﬂ{]a%mmmmaammmmsmﬂmLW@IMmmmmLuuﬂ”ﬁlmmsﬂ,unmLLaquaulﬂu o VY
T
- o Aquzlavniznile USEMdan15eglalld ADLs wieuu Swing Pricing wanansaldsiuiuiesesiiely
MsUSmsaudssan naaesauls

VOAIUANT
. ‘Uﬁwaﬂmimaanuawamumﬁuauasuammaawummm @3) wlglunsiansanwazvsesnauls
Soasng q wLﬂawamumﬂmmama ADLs Tmummﬁuu
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. ‘inamﬂ’ﬁsuam’;uammvmmﬁnwm8awummvuumsJLfm iamnl,ﬂusamﬁzjwmsawu
TuSurhnisiidnnsldesesilo ADLs LLav‘inammifﬂ”msam%wmEJawbumﬂmﬂﬂisﬁ”lumiwaﬁif,m
wazvednauladeng o fdedestunmsifiadesiie ADLs luturhnnsiu Mislusendanisveasiu
a‘wﬁmvlmLﬂaauLLﬂaamsmLuumﬂm 9 ‘vﬂ,mmLuumimammauhlﬂl,l,awmwuaaﬂumﬂmmama
ADLs luSuvihmstiu menmwamqﬂgmLsmm%avamaaqmum‘mmmamqmusuanummiuuiu
mmsmiaﬂLmJNuimLLa“iwms%awmsawwmsvmslfzmmssmmiﬂ,zﬂ,muu lailasunsdnassuming
awumLﬂulﬂmmaawmﬁuaa‘uswwms

. UswmﬂmsmaamuammvLssmm‘u Anti-dilution levies — ADLs mﬂmn'vnsﬂamiﬁnawmaawuuav
amﬂaawmﬂawum mamaﬁwmaawuuavauLﬂaawmsawuaaﬂ desidlalemdeiiay ADLs
threshold wmwm‘mumh iamwswamms‘uaamua%ﬁm“wmimmmmamwmmamﬂu ADLs i
upne1aiule LLa”ﬂJaﬁﬂ’JuﬂVlﬁVIf\]”iJGUEJMMUWL‘1N§JL(ﬂiﬂ‘umiLiEJﬂLﬂULQWT"i’]EJVWl’]iWEJﬂ’]i‘U’e]‘WlJ’JEJanu
LLa“aULﬂaawmaawummamaﬂwmHawuLLavaULiJaau‘wmsawuaaﬂluﬂsmmmﬂmuLmeq
Fusendnnisaesnuald

. U3tMdAn1sveanuANSiUasuuUasdng ADLs AiSuniiuass Idmugaeiitavesusendnnis usilsifiu
amwaaawmmmiﬂuimﬂmi Iﬂﬂ‘uswammiavLﬂmLwaiwuaaaszmumumauaﬂaamusmua”/ma
Sulamosusenianstorumsdesmeduiivitninnsiun

msfarsanldiadesile

. inaﬂmia”LﬂusﬂmaawﬁaﬁmimLﬁaﬂlﬁmsﬁamﬁu ADLs fluansinsiulunsazJurinisfianis
Hedesilod ) |

. inaﬂﬂ’ﬁmaﬁmim%%ﬂLﬁu ADLs IﬂwLﬂumﬂ%mm”i’uﬁwmﬁamaimﬁé’mdawmmaﬁw
Gnasznwm8aawuamsuamawumwﬂu :uammwaauamamwmmamaqmu flAwfiund ADLs
threshold fiusEmannsiviun Imwmam%amwmaawuamﬁuaaﬂaawummmmﬂmammwa
MI8AMU (subscription) mﬂuammsauLﬂaawmaawum (switch in) wﬂmwammiﬁmaﬂu
WiwAMU (redemption) LLaw‘Mﬂmauammsauwaawmaawuaaﬂ (switch out)

viail 31aawLaamﬁmimmzuLUul‘Ummﬁmiwammimmm

» U3gndannsimiua ADLs Threshold Tﬂﬂlmmauamﬂmalﬂu

1) uammwaumaawmm auLﬂaemlfznmﬂmmammimaﬂwmaaquLawa‘uLﬂaauaaﬂ

2) uammwaumaawmm a‘uLﬂaaumuaammamﬂ’ﬁsuwﬂwmaawuua”auLUaauaaﬂ
7USTNIAN15019RATUNTMUA ADLs Threshold (1) wag (2) Tuseduiishatu

Iuﬂﬁmmmﬂﬁmmawa ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂ‘UVL®ﬁ] u’ma‘umﬂawu amnliﬂmum{lfmmawaum
maUswmﬂLwamsmwmaﬂswmumna‘umawmmumumawmwmmawﬂumawumlﬂ LﬂiaQNOUIN
iﬂﬂﬁﬁﬂﬂiwa\‘iﬁLW@ﬁﬁ’NNaG]E]ULLV]UGL%ﬂENWULLG]E]EJ’NSLG]

NaUIM feeder fund uae fund of funds Llenasulatenainisly ADLs USEniansaziiansan
aunislvaenndesiunasmulatenig

19D YALNULALN

Lﬁaﬂawuﬂmamﬂif ADLs U%ﬁwé’mmsa%ﬁ’wLﬁumﬂﬁaaﬂﬂé’aaﬁ’umawuﬂmama mu%’amaﬁlﬁ%’u
mmaamuﬂmamq Imaa“LﬁaﬂLﬂummmmumﬂmﬁmﬁwama%ammaawumvauL‘Uaawmaawu
N ViSeUAUNIIEA LAY amﬂaawmammaaﬂ maLUuIUmmaawu%awswamms way
mmmﬂiﬂwumaﬂﬂaﬂ‘muLLawmawmaaqmmumm ImamLuumimumﬂmmmaﬂawuﬁauml‘u
LLauLUu"LUmeiwmﬂwLﬂmsuaqmmm

o W

- Mt vuaReulunsadadnialunssumdeuigAuniieau
g ¥ ¥ o ' . .
szeznaffaddlwmitiaun1svgAumiteamu (notice period) :

nauIUN2IY

a

o yay ' v ' ' I a ' ! o ea
LuaQnawmﬂamummmﬂmau‘mu’mamugamLnum’l : 15.00 % maugjammwaauaws

q

v v a o W 1 2 I [ o
TADILAIUTENIANITAMKRUNTULIAN : 3 FJUNINT
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SNUALLDUALNULAY :

wdninaeiuazidenls
- U3emdnnsazimunszeznandifiiomieamudoudsamihieunislaneuniioamu (Notice
period) iﬂmmaawuwawswmmi uilaitAu Notice period maﬂwmmml”ﬂuimqms FINDIA
uammﬂaaawmaawwwaﬂaniﬂiﬂmmaawuwaamwmms Lmlummmammummmmm
1ﬁuiﬂiﬂﬂﬁiiﬂ8UiHV|%ﬂﬂﬁiﬁ]” UmmHiumﬂammumuma:uaﬂawusmLLav/wiaL'miﬁzmsuawsw
FansvFer st uiivienianisimun
- U3tmdan15e73ld Notice period Saufuiaesfielunisudmsanandssaninagosdu ldun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEAEE
\3esdiody 1 IneRansannanimaaes LLaw/mamaamuamavmmmawswaauwawaﬂ,ummvuu ok
N3l Notice period L‘W‘c’NLﬂiENﬂJEJLﬂmmﬂimL‘W‘EJQ‘WEJI‘L!ﬂ’1iLLﬁl"UﬂﬂJ%’]ﬁﬂ?Wﬂaawmﬂm%u Fao1304
IsusauﬂULﬂsaqualuﬂwsuswwsﬂaﬁuLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmLﬂjﬂmwwL‘wmuLuaﬂmﬂmimsluﬂsmmwmﬂmai'}mwiumm”a:u
waevdonadedisiufuniodielunsuimsauidssanmados suldun Redemption Gate Tunsel
m"lmusmswmmwaﬂwiwﬂlmmmdume‘wmamﬂmau LwaLiJumwvaamﬂaaawmsawu uay
viieo1adedldisiuiuiaiade Side pocket lonsansiintintnssvd viellanansasivnglddaesani
auvnauNa videeaseslifmiuiaieaflolunisuivmsenandesaninages suldun Suspension of
Dealings Wilefinmsnsznusoanmadedlagsiuvesnasu waznsly Suspension of Dealings aziiu

sﬂmumaﬂawmwmmﬂawuwmmaa‘Luﬂawumumﬂm
YOATIUANS

- Tunsdififin1sld Notice period LLawllLMGWWI’ﬂMG]ENI“ULﬂi@Q&JEJ@UWJEJ inwmimaamuawﬁmw
UitRrudsitldan Notice period uumummﬂumawlmmmﬂﬂmluauW’ﬁ”naﬂﬁma Wl Usem
Fanse1afiansanld Notice period sauffuipsasdiodu 1oun LIqUIdIty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIOLATDINBDU
- U3tmdnnsveanudvdiuasuutas Avunszeznaniigfomheamuseudssimthieumsldaey
mheawu (Notice period) mummsLUaauuﬂamammﬂaaawmaawuiﬂmmaawuf\mawsw
$ann3 uslaiiAu Notice period aqammmmumlﬂuiﬂsqmmavlumfmmamsuummmmmli‘[.u‘lmmﬁ
Iﬂmwaﬂmsﬁ]vL‘UmLmaiuwmaammumuﬂuauaﬂawuimLLa“nui%mawswaﬂmimamumwaa
mqawmwammimmm
. inaﬂmimamauawﬁmwmﬁuauamawmaawwmum () snldlunsiiansanuasvisedadula
Soasi19 9 fiRetoatunisliiatosle Notice period Tufurinstiu
nsfiasanldiaiede
- Uidndanisasiluglinaeiitiafiarsanientd Notice period funnsnsiuluusagurhnsiitnnsld
widesdlel
- Ustmdanisenafiansanlduazimuasyeziian Notice period lasdinannislunisiansanduluai
WleniguazuuImiivdsninnistiviue lagfinnsanandadesiie fAgados leud
1) ANNAFDIVBINDIVUTIN LYY ammaawawawaauwﬂaamuaamm
2) WosANIIAINU u‘[amamiawu maamuannmmmawawaaumawu

3) Hadedu q foraAndulusuan 7 fifansznuanmAdeve AN INETInouT AL

VN‘L! ‘US‘H‘VI‘R]@ﬂ’]SE]']‘R]W‘{]']iZU']IGU“UE)iJaUT’NWﬂJﬂ”lﬁﬂ']EJF[,G]“UE)LV]‘R]‘R]?\WI@JE)EJLLa maammmmua Vﬁaﬂ'ﬁ
Ui‘”LZJu‘i]”lﬂ‘{jﬁ]ﬁ]EJV]LﬂEJ’JGUENLV]’]V]ﬁWlI’]iﬂVI’]‘lﬂL‘WE)I‘Mﬂ”IlI'ﬁﬂW]LUUﬂ”IibLﬂﬂ’]EJFL‘ULTJa’]LLﬁ“’LQ@‘UI‘U 3% SUm“"Ll‘L!

q

a4y feeder fund wag fund of funds Wienasyuuatemelinsly notice period USEMIANTS
aansnazinsandliunisiiaenadesiunaaulatensla

S8 YALNULALN
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LSJ’e]ﬂ’e)\W!u‘lJa’]EJVlNI‘II notice period inammiavmLuumﬂwaamﬂamﬂUﬂaqqumWN mmama
mlm‘umﬂﬂawuﬂmsma Taelgunanng best effort mwaa‘mmsmwwmaummwmﬂaumimsmu

MAIMU 138 LtJuliJmmaawu%awiwﬁmmi LLavmuqusv‘laﬂuummﬂawuLLavwaam’wawu

Juddny TmamLuumimmmaimmsuaﬂawuswmlﬂ LLavLﬂulﬂmwﬂi”mmmmmmmmmm

WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesuIIMIIIY
warunsvsAutasulisindnfesas : 20.00 vesyaA MmN AugVEvInemuUTIY
Tnguseniansazldimatunisviefunilsamulidiu : 7 Juvinis
Tunnsauwian : 30 Tu

NUALLDUALNULAY :

wannasiazdouly

« UTENIANITIZAINUA redemption gate TylsninSewas 20 %mammwaauawﬁ%amawu M4

swazBuniznsiwandulunidsiusendanisinun

« USENIANTALAUUA gate period Fedn laifu 7 Juvhnis Tuwsay 30 Tu ausieazdenisnis

mmmmuiﬂmmﬁwmwwmimmm
Iuﬂimmiwwmsﬂ’muﬂLﬂaulsuLwamﬁuamumimwiuﬂﬂmma gate threshold lunsalfnan

redemption gate ﬁ]JL‘ULawwvaummisﬁasmslmmammwuaamamﬁnamwmaawuamamanﬂawu Wiy

ﬂwammwaauawﬁmwmmaﬂﬂawuummmumammm gate thresho d fiusendanis

AU Imwmam%amwmaawuamsﬁuaaﬂaawummmmﬂuammwawmsawu (subscription)

UIn mammiauL‘Uaawm&awum (switch in) ‘wﬂmauammsﬁmaﬂwmﬂmmu (redemption) wag

MﬂmauammiauLﬂaawmaawuaaﬂ (switch out)

. UTENIANITIY Wﬁmzmmmmﬁmii‘u%aﬂwmaawumu redemption gate Tnennsiadenudndiu

(pro-rata basis) “ZJaGmmi‘u%aﬂu%m‘aawmmwauL‘Ua‘auaaﬂ fu ’Jumﬂj redempt|on gate

« USHNINNIT819NANTUININUA redemption gate hay gate period GluLmauﬂi\‘iLLmﬂmﬂﬂuvLm W

redemption gate arlaisng redemption gate T uay gate period ﬁ]ﬂiJiJ’lﬂﬂﬁiMULWWWl%U

Tilulassns

. maﬂsueuaﬂwmaawuuauauLﬂaauaaﬂmu‘wmaa wsndnnsavihluvhsenslutuinissuie

ﬂwmaawumiﬂ S'J:uﬂ‘uma&iwaﬂwmaawuua amﬂaauaaﬂimmuamaau (pro-rata basis)

Iﬂﬂlummsﬁmm@mﬂau Maasuaqmmiusaaﬂwmaawu et maamwaqmmmaaﬁﬂLaﬂmaﬂi‘uma

ﬂwmaawuuavauL‘Uaauaaﬂmuwmaaim mmul‘dmmaauiﬁuLLavaﬁmimswammsmmm

. UTBNIANITIY mmiiwaﬂwmaawuua amﬂaauaaﬂlmﬂu redemptlon gate AusIPSUTeRY

Mmaawu U qummaswnaﬂwmaawu Vet nmmmmmaamuamwmaﬂme‘wa USENIAN1TUD

ananSiay iu%aﬂwmaawumaauL‘Uaawmaawumuﬂm redemption gate fivszaeld

. Uii‘f}‘l/lﬁ]ﬂﬂ’liﬁ]‘“LL%QIMNﬂaMu’JEJaWIuVIi’]ULiJE)llmﬂ“U redemption gate Iaglidndn
Iuﬂsmmmﬂﬁmmama redemption gate 1 | U3sndanisenaldsuiuedesiolunsuimsanuides

anmadesauls

UYOATIUANS

- Usimdanisveaniudnsilisunlas S0 gate threshold swdaUdsunlas sate period lainu
fagiiavesusgnianig Lmlmmmw redemption gate SUUG]”IVIiuUFLuIﬂiQﬂ’]S uazlsiiAu rate period
GG fsgylulasanns 7 ol ﬁaauLaamﬁmsmmmmﬂﬂmmﬁ‘wmwwmimvmm

. Uﬁwﬁ]ﬂmamaamuawamuiwaﬂwmaawumaauLﬂaawmaawumuﬂm redemption gate 7
Uszneld

- U3imdanisveanudnivsUBsunlaunmedilun1ssenineansvi redemption cate i n1s
8nLan redemption gate dauiwavnmﬁﬁmuﬂ msHipdesiiouunu redemption gate uay/ wio3au
U redemption gate Jug (&) wail ‘Luﬂimwlummsami AveAunthsamuluduivaeld

Ui@%ﬁ]ﬂﬂ'ﬁ@’]ﬁﬁ/\ﬁﬂﬁm%mLaﬂﬂ’]ﬁ\‘lsﬂ’]EJﬂUMLl’]EJaﬂV]UVNMSJGWIﬂ’N@EJSLUT]EJﬂ’]S LLa‘”LL‘\NNﬂaﬁu’]EJaﬂVIUVI
uii 84/86
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ﬂﬂHﬂLaﬂﬂWﬁﬁIﬂﬁJ‘lﬂJ‘Uﬂ‘m
. ‘inf\]mmimaamuammvuwamamawmaawumnmm (mm) mﬂ‘iﬂumswmsmLLa”mammmﬂ,ﬁ]
Li’eNG]’N 9 %LﬂHQ‘U@QﬂUﬂﬁﬂsﬁLﬂi@ﬁJ@ redemption gate Iuaummiuu

msfinsanldiniesile . .

- Uitmdansaziduglinaeiiiaiiarsandenty redemption gate fiusnsnafuluwsiag uvhnsnsing
Mndeslod

« U3HNdAN1591971971500719 redemption gate LQ‘WW“’ﬂim‘V!Lﬂﬂﬁmumiﬂﬂuﬂﬂm WaoUsziliuin
anunisalonaazliunf Ima‘uswammsawm‘vmmLaauisuLwam%mumimwiuﬂﬂmme gate
threshold 161 lngfiansanandadesing Fdeatos laun

1. anurumulunandeviensngau

2. AMNAGBIVBINAIANINGFUANAININAILUNG anNATRIUBINDINUTWRAUNG vizeUsuiliudanm
AaesaInaauzlidenadaaiulsinanislanauveine U Suinanmsldaoufinund Wesen
umﬂaaaumﬂﬂ’n redemp’uon gate Vlm‘vmmia

3. {]maau 7 fiuenimilonsmunuiazAIANsiveIUTIMIANS

il mwammima]‘wmimﬂmauaﬂsvmmmimﬂmamaaswmaaLLavmaaummLLavmams
‘Ui”Lmumﬂ{]wwmmmadLm‘wmmm‘mﬂmLwaiwmmmmLuumﬂmmﬂunmLLaquauisu IRTIE
g

NaNU3I feeder fund waz fund of funds Wanaswulaeneiinisly redemption gate USENIANTT
ginsananiumsiiaenadesiunawulaienie

NUALLDUALNULAY :

Luaﬂawuﬂmama’lﬂj redemption gate USENIANTTITALTUNTITHOAAGBITUNBINUUAIENIE ANy
Guauamimumﬂﬂawuﬂmama T,ma‘i,waﬂms best effort %ﬂmma‘wmam%%mumsmmmmm
smaﬂwmaawmm Fudsuoon Wwasmudndi (pro-rata basis) maqmmw%ﬂwmaaqmu,aw
Fudeueen auvﬂfu redemption gate visaLdulumugaeitavesuendnns LLawmuamﬂi‘”‘Ewu
vosnesuLaritentuamuludfy ImamLuumimumU“mesuaﬂaqmsmmiﬂ wazrtlulumui
Uizmﬂﬁlﬁwﬂaammm

- mshivenialisudefuniiamuniumansulivessngasuadaniaadeuisfuniisasyu
(suspension of dealings)

UsEndan1snausnaRnsaanliunisiagegalaitiu (Juinig) : 5
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a 1

10. AMuuAa1TuNITAILIULAZNTUTNIALAANTNGTUGNT YARTMUIEANULALIIANUIAINY :

9 v

ANty : 1 Juvinig
gazusznadnigly : 2 Turiinng
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