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Yogalasanis :

TunlASuaudAlidnfwazdnNITNDINUIT

Fuilvanzidounaeyusy :
2181A39N1T
UszNNNaeuAauleuIeNIsamu :
Uszinvnnsasuniuaanaidsaieai
AreUTEINA :

USEANNBUTIANANYUSLAY :

neauUndaniauss Global Multi Asset Income
EASTSPRING Global Multi Asset Income Fund
ES-GAINCOME

Fufl 2 wgAdnou 2566

Fuil 21 waedniey 2566

Lifmueeiglasinis

NONVIUTIUNEY

N UTINIUBMURUUTANLLEDIA 19U TEmNA

- ﬂ@ﬂﬂﬁi’éiﬂﬁ@ﬂ’li@@ﬂ

- NRUTINTAWES (Feeder Fund)

~Fenoanundn : AMUNDI FUNDS INCOME
OPPORTUNITIES

“nosuundnaanzifoudevislulszing :

aniadsn (Luxembourg)

MeazBeaieaiuulsutenmsamu :

nasuIziiuaulumigamuveinomusInalsEmALieInaufes Ao AMUNDI FUNDS INCOME
OPPORTUNITIES (nasyundn) lumingasyussiia Class 12 USD flaangifeudomnelutssimadnisandsn
(Luxembourg) agujﬂ’lﬁﬂéfﬂ’liﬁ’lﬁUQLLa%ﬂ CSSF (Commission de Surveillance du Secteur Financier)
dufusnuszdoures UCTS lusasdnlasiedsluseudiydlidesnitfesas 80 vesyadmingau

ANDYDINBIMNU

nesumanInisamunuudangurinunisamulundnmindussinnsngg shlanfiaireneld sudsmann
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‘wé’ﬂmaaqv‘]uslumﬂmwﬁﬁgﬁﬁmﬁmé’ué’ummmL%aﬁaagﬂué’uﬁuﬁmmsaamuléfﬁaﬁﬂﬂ'jﬂaé’uﬁu
fanunsnamuld nesuvdndsnanudmsdanislag Amundi Luxembourg SA. wazamulugUanaiu

#1199 wenmilananaliudeds (analkiuneaaisansy)
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) i d a v o Y v & A v o A d aaa i
drumaausendnnisssamulundnning vieninddudu nsen1sninennalagIToun1ui
ANENIIUNIT N.8.9. USOAIUNNUAMLNTINNIT N.8.9. Usenanmun Ingazasunslulssinauas/v3e

ANUSELNA

Uitmdamsveanuansivasuulanssamuardnuarfiewwesnasusialusuiandu Fund of Funds
vidoamulaensslunsians wag/viendnnindssuszinals vieldsunduunidu Feeder Fund 16 Tng
lvinliseduanadssosnisamu (risk profile) diutu st THdunasfidavesiinnisnasu lne
Juivaniunsainann wazdeuuluieysyloviasanvosiiemisamu afl vidndnnisagduiiuns
wiaRevtheamuarimilidesnin 30 3u lngriuduledvesuiininnig nievesmadulaiuiom

IN1sAmUA NeudLiuNTUasLLAINITamURINET?

[ %
v

el Msamureinewuluneundnizedluslanatuneaaiiansy Ineneamueiadvidyyivevie

829111 (Derivatives) lnaflinaUseasniiataanuanudedlusmsiantlagukuns1s9useman 1y

q

e

AAETIHIAVDILIANITNOMU ALY Haamuendazuayuviselnsumlsandnsuaniuisw/mislasuluay

q

° o IS

AINIIRUAMWETILINLA WY nsalNAIRuanatuaeaansansy duwildudoura ian15newmueia

<9

a o & ! v oA ) a A a v Y a . .
WzﬂqimqaﬂnualuaiyﬁyﬂsﬁaﬁﬂqEJa'N‘WU']LW@{]@Qﬂ‘Uﬂ'J']lILaENWLﬂﬂ?m@ﬂﬂU@@iqLLaﬂLﬂaﬂu (FX Derivatives)

v egalsfiniy gnnisneauenafiansanamuludndiuiides wiseafiansanludesiuaudes

v A

TupsalfARuanatiuneaaisansy Juuiliuudaa

<3

(%

noauenIiIIsamuludyy@oviearamii (Derivatives) WaliinUsednNSAIMNITUINITNITAMY
(efficient portfolio management (EPM)) 19 3991981 ulunsailigemsnalsnidynyideviearamii
s (Structured Note) Tnendulumunaninausins olasuanuiiugeuandinnuAuEnIINAIT N.a.0.

5IU914819911g3nsTUNT I BunannInd w38§3nT5uN15¥elneddyyi1v18Au (Reverse Repo) ba

[N
aa

wan i nesvuevamulussiasyuilulasanzsideulunarananning (Unlisted) wagnsiansniing

v v 1

4 A o i v A 1% K M vo Y]
U Uﬂ'ﬂ']llu’]lfﬁ@ﬂ@m']ﬂ']'ﬁ%@l‘UVla']@J']iﬂaﬂ‘nu‘lﬂ (Non-Investment grade) LLagmiqaqiﬂu‘W‘lmlﬂi‘Uﬂqi"ﬂ@

v v 1

guAuaNUIele (Unrated) saudvamulunannindvisensnddudula viemaonnalneisouseidln

'
1 =

aganimSenateeganufivseniAnaznssuNTg n.8.9. 13oUsEN1ARTNUANLNTINANT N.8.9.
Anua

Wil now Uz dugdma laedl underlying agnslnegrmiaionansatsUseneuluse

1) niwdAufinesyuannsaasuld

2) Shmenite

3)  Shsuanidsuiy

4) \AAR (W credit rating 138 credit event \Uu@w)
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5) 1891

Y

1URAU

(%)
e

= ! a

7)  suiinguduilandue dydtuile dudnfiesdusznoulududmsediuds mu 1) - 6) w38 9)
8) suiinflesrusenaulluduiiniu 7)
9) underlying dusmuidtinaumvualiiuiy lnge1deguianuusenianuenIsuNiNunaIaYu

ANAUA

uTEnianisveanudniizfiansunvisunlasinvomiieamu (class) uaz/v3Ieneanuiiu
ialsemamunasidavesusninns lunsdliivdavesigamu (class) vionemusmmsssmed
newuawuiuliimnzaudndeld vieennduiilesninnisiivisvemineasmu (class) wionasusam
iUsEmafinewuamuiinmsdsuulaieaziBenaueiadmanssnuageiifodifyy 1wy Reulunis

a A

amu wewignisamu Wudu waz/mieldsunanssnuainmnnsaliig 1wy AngaaiawazAsegiall
AnusiusaU RndeRiTAvelRnmgnnsalladundsieg udu uay/violunsdifinsudsuulasdue 1
nszMURBNTATU LU MadsundasluFeengsadeusing MRerdeatunmsamuinssema vielu
nsdiinosuliamnsatramulunesundnld vielunsdividnianisiiuiinsamulunieamu
vasnoanundn limuizaudnseld 017 nsdfinanouunuvesnosyuatsszinadaingiiainid
nanoULMUYBINDwLILY iulsunensamulndifsatusgaiifeddyviedndoruiuszeyinaniu
YEONANDUUNLTDINBINUANIUTEINARING1ANT1EAE A (Benchmark) Yasaz 5 deTuffiu udonis
asnuvanasuirsUszimaliduluauvdidolsrunielasinig vioidenasuinslsemanseyii
mnuAa oL sImLmIuremhsufiffuguanemussUssmaniefinsiasuudasng s deud
onvdanadanisiuiunisvensmulusiuzdamu niednsdsuntasuinisveanesus
seUsmnagana 1 vieuitndansveanudvifesdsumsdsmdadonenisamuuomosmundn
mnderelulssmadniaiddn (Luxembourg) Wulsemedu lnefdsdouas fnvnauselomivesdie
wihgamuiazauminzanlun iR duddey 'ﬁwﬁwaamuﬁwﬁiumsLﬂ?{ammaﬂaqaﬁu%amaiu
nosundnananaiuneaatsansy Wuanatuduldmuninuminzay nomiadwsslovdvosdie
mhegamulagsiy

v v v

Ml Msidsunassenanaglidaiuinguszasduazulouianisamuveanawmy wasAdaiuazsnw

9
[y I

naUszlevivesdfontheamuiludfg nglidedndunsifiuvnuiialuanseazdealasinis uae

<

foldsuanuiuyeuINgfeniigaauLa?
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Fwazdunnaeyuman : AMUNDI FUNDS INCOME OPPORTUNITIES
neanuUNANnedyuazasyuio AMUNDI FUNDS INCOME OPPORTUNITIES @su3nisuazdanising

o

Amundi Luxembourg S.A. Tngnasyuudndanaridunesusmiiausueliiugamusiieg fagaa
71l (Retall Investors) waggasnuanitu (institutional investors) Jadearmidssuazdeyaiiioliu
nsasmuiiddyvomesmundnlignidameneandenlilunidetyudutoyanemuny  atuilid
warffenuivamuaiusaidrfsioya AMUNDI FUNDS INCOME OPPORTUNITIES tile@nunteua
NHIE G

https://www.amundi.com/globaldistributor/product/view/LU1883840305

%anamwé’n AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

ISIN Code : LU1883840305
Bloomberg Code : APIOI2U LX
fu%’m(?]u’qﬂamwé’ 31 wewnAL 2561

(Class Inception Date) :

TUIRAsvllnmhgamu 12 7 figungu 2562

(Share-class inception date)

analdu (currency) : AoaaNTansy (USD)
AT3m (Benchmark) : il

-

noaunandnagnsnIsasulanislinalsenaunisgendnneil ICE

v Ao

BofA US 3-Month Treasury Bill Ingldaatiasnariudidia way

v

suiidTamanaldladudedninnsasmuvosnaanund

v

Toguszasawazulovienis | nesundninisamuiuudanguriunisasulundnnindussan
AIYUVBINDIYUNAN : #1399 Mhlanfla¥reneld sudanaelulsemaidainm Sesuds
n31E5L Wustnssguia fudanaonvu uasasasniszesdu
ﬂamwé’ﬂawamﬂumﬂmswﬁﬁgﬁﬁmi%’mé’ué’mmmmL%aaaagj

=3

luguruiianunsaamulinianinitdudunaunsaauld suda

[

ansaamuldldiiufesar 20 lunsrarmiddauninddu
n&UTEAUN3TIueY (Asset-backed securities) wAZATIATTNL 7
Aerdestuedmn3uning (mortsage-related securities) WaTaIU
IolsiAusevar 20 Tuuduuasann

nasuuane IdInadndiunisasuliiuiesas 10 Turudulas
ananuuuililauly (contingent convertible bonds) waza1ad
exposure Tuadawn3unsng (real estate)

newunanevauldlidinlussasniuazasiasyuigesniu
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Uitmifinsaaneifounenysemaanigoisng dmiunisasuly
ns1ansveslseinAamamiauazamulaldifuiosas 30 vosyan
NINIAUTINVOINOMUNAN NowumanIzasuliiiusosas 5 u
ftustnsuszmatuluanatusingg wazdeuelulsumaiu (nonss
UU China Interbank Bond Market (CIBM) #58%19993#H1% Bond
Connect) ﬁaiummm%'uq (mam%amauanﬂﬁzma%u)
nasuunanatutsaasmuluneauatunme UCTS/UCs Tdiiu
Sovay 10 vosyaA nInddurasnaamumnan
noanuundnlveywusiioanainumdssdudiudieg el
Usgd@nSnnnisuinisnisamu (Efficient Portfolio Management)
sufadlefiunaneuunuandunindsineg nioieifiunansuuny
Mneaateedi wioainlenanisasuiug Tifunosundn
(sadamslfeyiusfsjatiulufingansvil asarmu Sasnende

LALONITLANURURUANTINIIUTLNA)

ﬂigU’J‘l\lﬂWifﬂvfﬂﬂ’]i‘UB\‘iﬂaﬂVJu

nan (Management Process)

- newmundnsutadediuanudadulilunszuiunisamuuas
vhunudiunislunmsdndulaiiddnueanisamu

- fEnnsneaundnldnagninisasuidanguiiievnlenadiviu
msuiusgldiarnsifiuyariveaiuacu

- MTaFINeIANITAUAINNAENSU1AUY HIAn1TnaInunanlyd
msdnassauninduaznstostuanuidsaiiedanisannandesd
Lda1n@n (unintended risks) LATAAAIMURUNIUYBINDTANI
aanu uenandl nesyundndujsiuiiagldsuazuuy £SG
(Environment Social lag Governance) %a&wa%mmmmﬂﬁqq

ﬂd’]ﬂsaumsamu%\‘mamuwﬁﬂ (investment universe)

D1YUBINDIVUNAN : Laifmiug
wevededuduwe : 1id]
Twihnsteviemheamu . | yniuving

q

UTHNIANITNDIMUNSN / du
Uvnsauiily

(Management company of
the Master Fund /

Administrative services) :

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

HIANTINBINUMEN

(Fund manager)

Amundi Asset Management US, Inc.

60, State Street Boston,
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MA 02109-1820, United States of America USA.

[ [

ﬂmmwéﬁmamamwé’ﬂ CACEIS Bank, Luxembourg Branch

eXe

(Depositary) : 5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

Hn3i3douUey¥neaunan | PricewaterhouseCoopers, Société Cooperative
(Fund Auditor) : 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg

Grand-Duchy of Luxembourg

[y

Asssuilosnazanldinefiddaues AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

o

AN5ISUHEUVSA [Fae dMS1508aY
an51MUIATING
A53TULTlEN15IANTT (Management fees) Ldiiuseuas 0.60 solvesyadnindduans

VNDINU

AssINleun1sUf TR (Administration fees) | liliiusesay 0.15 deUvesyarminddugns

VNDINU

AFenifiuaie
Assandounazanldingsuiomadivszanans | $osaz 0.76 deTvesyar mingadugnivos
19 (Ongoing fees) Usznausiey NoIwL

- AN5TIUHENNITIANIT (Management fees)

- AssTulaunsUURIY (Administration fees)

NUENG)
1) Tunsdifinesusinsnaussing (nosyunan) Auluasssuleunisdansuisdiu aduaneuunu
Wesnnisinamuiiduluamulunewusiusisssing (loyalty fee %30 rebate) USEMIANITIL

aunishiRudwumainanandunindduvesnasu

2) ofls newuuananalinisudluiindiy WisilasunlasnisiseniuasssuilionuarAldinenia q veq
nawumanta lunsaifnaamuuaniinisualudiiniulaseinisdannis wasusendanisiansandn il
TodAty USEnInnIsveanudnsnasuiluiuinlasinsiiaenateiun1siuasuwaseinamu

wantnefiednlasunAangteviivawundy wagtsudslvitonisamunsunsuiludiisdndangt?
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Il
1A o w v

3) maslansedrdgludiuvesnamundnlagndnidenutamgdiundfAguazdnwUaniainduadu

<

Aaa

mwdange feiu Tunsdififdanuuandimioldaenadostufuatunisdangy Iienuduatu

awdangulunasiuaruigninnsveanudvsisunlaoyadinanliaenadosiunasumen

1) ArsssuleunazAldane TIuieruausE1an1sla (Ongoing fees) &l taxe d'abonnement #adu
aBaanzdeuniseniuludasdosas 0.01 vesamingadugvsveinasuman lnaseniiuiduss
Insunauazadli Subscription Tax Department

o/

19470 (Benchmark)

e &D.e

fTiavenesu (Benchmark) : newuldidindunanisailiuauveinasmusiundn dadiuiosas
100

nnewg : luglanaluneaaiiansy Ysumeduyunisdesiuanuideswudnsuaniudeuiiomeum

AUANENANUUIN & TUT ANUIUNANBULNY USeuasaeay 90 warUSunigonsikanagunatnguLvi

q

fuAtanalkuum a Juidwiinanauwny Ussanusesas 10
7198 USENIAN15V0aIUENTNLURUWUaIRTIR (Benchmark) Tun1sidSeuigumuiusenannng

Wiumswazmiinza Jsegneldnseuuleutanisamuiiiivue lneusendanisazilamedoyawazid

¥ ' ¥
v Av [ = Y

Wiasunswarmiiegdaaunciuninislfsudidin Aesureiieanumdin uazvanalunis
Wagumaiasinaiunisasdsemaluivlsdvesussmdnnisaelunaidamuaiunsalduszlev

9

Mndeyalunisdndulaamule

ogslsiimu lunsdlnsdsuntasindTadelhdulunuusenie Heulvuastefuunaunauusdn
IANTAMU WaL/138 Usena Uafimuauedd1inanuanenIsunIg n.a.m. Aeafuannsgrunmsianans
FiunuenewuII way/sie nadsundashitalunislduieudeu lunsdiidoandivives
i alallddnvhmieamedoya/snsdinaidndoly Tasusndanisasudaudeunuasianailigie
mhgamunsuamtriunsUszmaluivledvesuidninng melunaidamuamnsolivsslon
Nndeyalunsdndulaasmule

nsauludyadeuissamiii (Derivatives) uiansnansiifidyandavisaamiiusls (Structured
Note)

newuarawuludyg deredrminiflii ngUsvasiifioananudes Tnedrita net exposure filfn
31nn1saanulud zuaps?iyaﬁmaéamﬁw pasliifiuiosay 100 voeyaAIMINIAUANSUINDIYUY LALDId

o

Aa & ! v ) ! I a I a ° a
aQVIUIUWiWaWi N iyJ']“U@EU']EJa']\TWU']LLNQIU@@?WE‘T'JUINLﬂUﬂquﬂigﬂqﬂﬂqﬁum I@ﬂiWUaSLaﬁJﬂﬂ'ﬁ
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1.2

AwIyaAIN TS el LI danFoueaviiiion smuINEN 1IN TAIML AINE1IRAITAN

Y

ANUABNNUNNANTNITUANLATIUNIST N.8.0. USENIANINAUA

¥
o/ =~

HaNTENUNIAUNNINNgaann1samuludynydevieaimiin (Derivatives) 13ans1815NNSN

v v

FBU18AIMTHG (Structured Note) ARLUNUVDINDIN

q 9
[

NINIIAMENNITNEI19898AuAUNIUNIN seRian1an1Tamuliduluniud arnnisalaueiavinli

v
o A 1

nosyuvIayuaInn1sasuludyniderivaimt wiensarsniidyyidevisarmiiun ogelsiniy

Ag7)

[ 1

n1su1anuaenaiazliiiuiesay 100 vesyad msnddugnivenanu Nl USENTan15aAnY

q

[
=

Ansendadeneitesiinansenudesnan wazlinsuiuldsuaniuenisamu Tudygrdeviearmd
liumanisallaensAiwiadndulunsamuimanzauiunanisalivebminusednsamlunis

A9UBLARDALIAT

35n15Tun1sA1u9ae Global Exposure limit : VaR approach ¥8nasyu AMUNDI FUNDS INCOME

OPPORTUNITIES (n@4yuwan)

auyAgullunisdiuam -

1. sefuauderiu (confidence level) Sosiay 99.00

2. T2u¥a1N1509ATeY (holding period) 20.00 JuvinnNg

3. Yoyadoundsiililunis (observation period) laifiindn 365 Yusinns
Uszinnves VaR fiuismianislilunisuinisuagaiunuaimides - Absolute Var laiifiu 20.00%
289 NAV

WNMTInYaAIANNERRIUAAIA © Historical Simulation

YaAgInTIunImvthdyanvastaviearminiuseaiunisly (expected gross leverage)
NOMUNANTYAAITINTIUAUNINTY 1V w1 NUTENN15H (expected gross leverage)

g1 100%
nsuUsiandigamu uasdnsuszlevivesioniigauienausiinveaniigasu
MsuUIrlanUgamu : fi msuvsiiavieamulu 9 vl

Uszinnnisuuselionaeasu ;1 AvsssudlewSeaildineniseninugfeniieadu
2. S¥EEAINTVIENIBTUTRAUMNIEAIMY
3. Ansiazlasuutuna

4. ansuselerinnansuiiniian1seay (SSF)
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FgazdeaLNiLAN (NMsudsvlinnitgamu) :

S 1 a 1 < a 4 1
ﬂ@QV‘IUSJﬂ'ﬁLLUQ?JUﬂWU’JEJa\W!UL‘lJ‘L! 9 ¥l laun

sNeazRYALAazYLa

Ve RV

NUELA

. wilnazauyan ES-GAINCOME-A wanzdmiudamuidesnsneldann | Welsiuins
drusnaannsasu (Capital Gain) uag | saustTud
avauraUselevianmsamu (Total | 1 n.A. 2567
return)
. yipdneduluna | ES-GAINCOME-D wanzdmiugamuiesnisusels falsin
aiauennfuiiuna TAusns
. wfinsuofu ES-GAINCOME-RI wangdmiuganuiidesnissu Unliusnns
onluliAnuusiag sldaiauennmaeiunsany | fusdde
HOALA LT dnluiRanusazsenfuasuiiils IRE
ls vosf{eniheamu vl Ustmianisey | dudewdn
Fidunmssudefunheammulay aust T
snludAliungtemhvawmuliiulas 4 | 19 a.. 2567
Al
. wfinsuofy ES-GAINCOME-RP | wanzdwuffasuiidesnissu Ualviu3nis
dnludiRaudngiu selfahauernmsmeiumheamu | dousiui
UMY SnlusfAmudndiuduiumsamuil | 19 aa. 2567
fosioduaumigamuitdmieliudn
Favun Vet UEMARNIsaERinITaniy
ForunheanulaeSnludaluidio
sheasyulsiiiu 12 afuiol
5. vllagauanidy | ES-GAINCOME-| wigdmsudamuUsEIANUARS falsiln
555UAN nquYARa / dRyARa/aandy TAusng
munatAUTEnnsiun 7
ABIN135UT8lAINEIUAI9INNTAINU
(Capital Gain) waragaunaysylaviiain
n13aeu (Total return) Tnertwuady
slunsamuganimheasmuuingy
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s18azRYALAazYLA

ANa5UNY

NUELAR

Ve RV

6. viaamuUNaL

ES-GAINCOME-P

wingdmsudamulsEIannguyana /
TFyana/ a1t AuTsndamsimua
077 fammungunasyudiseaiesdn
NOIWUAIUUAAR HaINUNFUNTUTTT
UseiudinArumidiganu (Unit Linked)

ﬁawuamuuﬂuLLmqmmaﬂ'ﬂ,ﬁ R

[
Y

Y
‘Uﬂﬁﬂ‘mﬂ@EJ‘Wi“i']‘UUiUiUGmaﬂVIiWEJLLa”

AAIANANNSNG W.A.2535 ggamuamuu

v

NipFRunIUNTE U AUTE UL

WA 2533 g3nauseiutiinuay

¥

Useiudie sU1ASIRNIENY wavnqu

amuBuNUTEnIansUsenaialy

DUNAGLYINUY

FalaliUn

Tyusnnsg

7. YUAYDING

Siannsatind

ES-GAINCOME -E

wanzdmiugamuiivihse sty
Yomnadidnmsedindvesusndans 1
ABIN135UT8LAINEIUAI9INNTAINU
(Capital Gain) warazaunayUszlevilann
n3anu (Total return) Tngludasi
fvualidmsugamuihsenssiiu

Mobile Application UBUTENIANIS

FalaliUn

Tusng

8. YUANBNI5DU

ES-GAINCOME-SSF

©

HaeuAIsANE

Y
v

YayangNuang
Uszlevinieniein
szylilugdionns

AU

wingdmTugauineInseeuRy
szereuaslasudvsuselevinianiy
IngRuamuluriianilgamuiaunse

lUaangeungiulayanasssunila

[ 7
£y v

vail gaauaesuRnuraninu
s uazleulviinsuassnnsuas/
VEOVUIBNUYBININTUTENIAR UG
sfeamuiinemisiunaneuumuain
diur19InnTamu (Capital Gain) uag
avaunaUseleviannisamu (Total
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Top 10 Holdings (Source: Amundi)
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ABN AMRO BANK NV-CVA 2.81%
SHELL PLC EUR 2.66%
CISCO SYSTEMS INC 2.35%
EVERSOURCE ENERGY 2.29%
PFIZER INC 2.19%
SANOFI - PARIS 211%
INTL BUSINESS MACHINES CORP 2.00%
KB FINANCIAL GROUP INC 1.97%
STATE STREET CORP 1.66%
SAMSUNG ELECTRONICS 1.31%
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Twtine ey wenanldunsnddnsdeenalinsimuiludnsusiunnaseanluainaalananning

WUUALAN (RAIAYU Wag Aa1ansansntl)

1.13AudBe91nnsamuluas1ans MBS / ABS (MBS / ABS risk)

MBS (Mortgage-backed securities) g #31815119A1TRUNAAINAITUIEUTOUIUNONAANTOILAD

Y

wilpsiulaeaa1tunsiu nednamuagldusglevidainnsasieselaseilomugidufieu

o

KM RTA

& al

ABS (Asset-backed securities) Ain #annINENlauNNGUVREUNITNEO989 ieasmannswds

faunswenyunas aantunsulasutuivatesenshilundnninddineudinngliiuinamu

q

¢ o o

W gnuiidnsiashn dulesasud dudeieonsAny dyyinaunsal dygrdiuesdiy uas

duldeliiefiegende

eyl 2iianudsluni1st15Ea19mn ANULEEIAIUNISVENESLEEIANYITENT AULEEIRIY

ANINAGDY ANULFNINULATAR warAUEEERTInenileNgindingiaisund Wednsinenile

¥
1A A ! o

anas vannindwaildnazlasunisiissAunounvun WewindheduedazdTedusinuuudg

windundnnindalseiu desnsnendegadu Jini

Y

[ %

199 asin ezl n e

=

=

¥ &

MBS w30 ABS Aniadrszuiinieliansadoniiuduld wanniwdduniivaiiuay
UNEIUNTOVINUA MBS wag ABS fldasUseian: 1) MBS wag ABS loenlagsguranse
lpsunisaduayuaniguia 2) MBS uaz ABS fieanlaaniAienyu Inevaluuas MBS uag ABS aan

lnusguiansesgiavianlasumsatvayuainiguia wlnasinuavanudedunisiatngisend

$p8NINNIALBNYY

o
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i 21/ 107



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Global Multi Asset Income

2.2

2.3

\floannnesmulindaiayis Global Multi Asset Income flulgurefiiiunisasyulu AMUNDI
FUNDS INCOME OPPORTUNITIES Tneiadeluseuiidadlidosnindenas 80 iy mnudswes
AMUNDI FUNDS INCOME OPPORTUNITIES asifinanalitnsdulusiade “mamudeananludivres
AMUNDI FUNDS INCOME OPPORTUNITIES” Saifiuannuidssveanaswuiindasiausa Global Multi

Asset Income MY HItU

Fasulunemuidadarnauis Global Multi Asset Income Fan23AnwILAzEBNTUAILIAD VD
AMUNDI FUNDS INCOME OPPORTUNITIES 161

AMULEYIAINNAMUAUNIUYDITIAIASIES (Market Risk) :

AMLLEEIIINAMURUNIUYBITIAIATIENTNARIINN WAL UatluanIunsainILATYERa deay

v

wazn1sileswesUszina Faduanudssnuisvgesnasiansliawnsaauauls nansznusensmu

Y

£
= 1

Ag MnTIAuNauanamseUTuiiauIrdinaliyarmindduaniveinamunananamie

AUl ALY

UTENInN1sasiarsanisasulunesundnlaelidadiunisasmuimansauuwazaenadesiu
Wleu1gNITanuYeIne g iafe@nIun1sainiuasuegia Nsilled karn1ILAaINRUTIeIR
danansenustensasulunasumedn

¥
3 IS)

AMUEERINNTIIINgINIsUdyITavIeal1mii (Leverage Risk) : N0 Ue1IYINgINTTY

v v

s A

éi’fgfg']?gaﬂmaéamﬁﬂﬂaﬁfmqﬂizmﬂLwaﬂaqﬁ’ummL?ism (Hedging) uazifiawfinuszansnmlunis
U3msnowmu (Efficient Portfolio Management) Wansznusonesyu fe Nowuenddxilnudes
Mnmsfigdy bivfianudygidndn vilinisananudeseindasuaniudsu (Curency
Risk) Talifumudiennnisally vdeunsnsdemanseyiusoravinlvinesmuiinnisuinyu uenaind
onaflnuidssiineauliianunsalddnsnelunariidmun ilridesssasssudenlulnglilddu
namaULNY Yi3erudsIInnsTisesUAdRmun sy liinsdetuentasinliAntlsvded
navIAYURerdefin

1o

ae3lsAf Woaneudsswegdyginesuasidivhgsnssusenaniuandunistuildsunisde

dusuANuUeiisaglududunaunsaamula (investment grade) 3nan1iudnduduning

[
U Sy

Ungadenlasunisseusuaindtneu n.a.n. uazuseninnissziansanamuludygyidevis

[ e]

aanneg9sEnss T mnuAULN AN UAN 1 UNS Al
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2.4 amudesananinages (Liquidity Risk) :

2.5

2.6

AmFssinesuilndariauis Global Multi Asset Income laianansnveniivasuyes AMUNDI
FUNDS INCOME OPPORTUNITIES Iéf#usionisdnsanldneumieamu videanandesiineayude
faviaUsa Global Multi Asset Income 913a¢liianansavienasinesuamulaensdudme
nauagsIATmnzan enstiszealdneumineawuld nansenudensmu Ae dwalineayu
ldannsatrszAuefumbsamulifasmumuszeznardiimuely

oedlsfid n1sfinesuenafinnsanaspiluanasuimilfiidnuasadroiuin vionsiansuimil
ylu videRurnluantunsGumunguinglnedifiotgveansnans wiedynyn vieszuznaing
A1nFu wdudnsdlaingt 1 Tlaeilinguizasdiiiednwianmadoseinomuuazanainudesain

mMssutseAu Jvhlithganaudsswuaninadesamannindgiinasuamuld

ANMUFRRINANNENNTaTUNTTSEVilvaseannsans (Credit Risk) :

ANUEERINATEIVIl/Runinesusinlamu enalinnsiatdatisenil ansenusienamu e

| = o o

nemulllasudrssAuRuduvsenenlellafsiufiasuimun Mell USEnIaN15as T ladesng 9

VYBILDBNATIAT WAZANFDNATIATNAAMAIMN FIUNAN1Ta RIS UdRdIunITaemulag

q 9

o w

dlsdauselevivaagaaududfey

PYPIE Y- GUE AP 1Y (Exchange Rate Risk) :

21nN157 AMUNDI FUNDS INCOME OPPORTUNITIES finesyuilladaviau3s Global Multi Asset
Income Wasuiinsiuyadmindauans (NAV) lugveaiuneaaisansy luvasiineau
\UndaviaU3a Global Multi Asset Income dn1sAuiaiyarmIngaugns (NAV) Tugdveaiuum
nansEnusonesu fe newuliadariauss Global Multi Asset Income finnsidBvBIAEY

o v oa 1

HIUYDISRTIMANUAEUTENINARUABAASENSS AWM nadfe MnATRuUIMEATLTRUIIN

<9

v A

fuiinesuidramuidefieuiuanaiuneaarsansy Adramuidu Wy 29 36 U o 1 Aoaans
ansy 1y 33 vm) awilFnesuldsuaenide fumunauay/viedusuidionsufmustesnans
Huuuwludnudidesas dagihlinansuunuresnisamusmnitianaly lunsndudu uin
ARUUIY dAngeual (WU 90 36 UM s 1 aeaaisansy \Uu 40 um) agvilviyarvindduans

vaaneuillomualuanatuuininiy

Aeu LiloanALLEIR T N uUndanauss Global Multi Asset Income @13Wa1sauUa4riu
AUERIINSRTIanUaBununaeitavesiianisnosuludndiuiiiulnmanzeay Ay nosu

Jedsnsiiannudsandnswaniisuegdamuenalasuilsvseviayuaindnswandiouly

drunlulavinnistesiuanudsels
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2.7

2.8

29

AMUIEBsaINNsAILTIuUYaeans1Ea1s (Business Risk) :

AmudsafiinanHansaiuauvesoennarsiineayuluamu Jufnainnisdsuulas
ANNANNTOLUNTIALIT0IUTEN neamzilamnaInA1IN TRy AURANAINYEIUTING
Hudtu wansenusenasu e nesyuenagapdeyarituamuld wall vitmdanisiiasgidade

Y 9

AN 9 NARNANIZNUADIIAT LATARLADNATIAITNLAMNAIN TINTIEIUITONI1TUIUTUSRAIUNTS

q

o

aaulaerdedausslevivesdaandudifey

AMudssiliinainnsiineayuliaiuisnasuly AMUNDI FUNDS INCOME OPPORTUNITIES
I¢idnsialy :

TunsdfnemuliiaiunsafiaziGulamuly AMUNDI FUNDS INCOME OPPORTUNITIES 168 n
soluladrensdilag Gu nanszvudenasu fe nesuondfiansadtamulunemumiiamu
TusiaUsemadug AfidnvaziAedtu Janadasunlasisnaneiaviliaildiisvesneaumioe
amuiinesyuaziillasmuuazanaiuasidisuszmafinosuidllamuuandnsllaniuls da
o1 lfnosmuiinisfuinavianuainnsasuulasdanann egslsinia nesyuazuddliiie

mhgawunvarvtneunsUasulatiamulunesmuniisamudule

anuidssandadrinnsinRuamundulssng (Repatriation Risk) :

anudssiiAnanauliuiueurdensldsulasnnslulssmaiinesyundnluamu 1wy ns
panuInsnslunMgiAninganisalfiliund nansznudenssmu Ao vilinesmuidadaiauss
Global Multi Asset Income laiansnsnthunduiinunlutsemeald voawnndug susaviililsl

111509152 LANSINNNT LU LIANNANUA

ae13lsAf USEndamsazinauaniunisalnsiudsuulamienisidles nnsasugha AngeaInku
naanu naenIuladenugiumiag vesusemaNneay awueg1elnade WoUssluauLdEed9IN

nsaamuludseinaiuy o fe1ativananudedudiudle

2.10 Uadannandesannnisamuluiausemea (country and political risk) :

Fafnananuidssiinesuiigiugnsamululsemeladsemanis deo1evilidanuiuniuves
yadwindaurasnomuiiuaindy annsdsuulamisnisdieauasaruiusiuresaniog
iAiswgia Tufstediamasungyane uagnsingsnssumanisiuvesUssmainesnuluamu
HANTENUABNDIY AB D1VENNAADTIANVDILAAIMNUILAMUVBINDINULA i3l nesnuAINTAn
Anudssannisasulunatnnusineg Iflasdnnuuariinszianiunissiduirsugionas

N3LloeveIUsemANNe AT UaE 1aNLaLe
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3. IATRINBUTMIIANUTLIRIUANINAGDIYDINDINUITIN

1.1

vindnnisazdalidinsesdion1suinisuazinnisainuidesduaninaaeuesneayu (Liquidity
9l

Management Tools) 4

%asianaw;u
1. ES-GAINCOME-A 2. ES-GAINCOME-D
3. ES-GAINCOME-RI 4. ES-GAINCOME-RP
5. ES-GAINCOME-I 6. ES-GAINCOME-P
7. ES-GAINCOME-E 8. ES-GAINCOME-SSF
9. ES-GAINCOME-S

a =) [ v Y [ Yo 1 ¥
wiasansivualigamudugSuaisealding
! =) L3 ! . ..
ANSITULHEUNITINYIE@NINAARY (liquidity fee)

nNowWuTININY
gnsmsTuilsunsinwaninaaesliiiuiesay 2 YaARIMUILAIMY TEAULAAINITVIEAUNINY
amursedullAgumiieamuean lendnfegay 15 vayar MSNgduansueineu was / n3e

sregiIaINTstensamitgamuliiiundl 30 u

v 3

naninusiuaztouly

U3EMinnIsaziiansanseniiu Liquidity Fee ludnsigeanliiiuiosay 2 vasyaninuivasu Loy

v 1 =

U3¥Ndnn139zamednsn Liquidity Fee M3eniiuase souiasefiuganIn1suIsfumingadnunse

Y

[y

dudsuniiamueen wagniasseziainisieasemieaunziseninuasssdenilunisde

De

Fyqudrudoyanesyusiy waz/msen1aivledresusendanisusoniunisremidunuigminnis

ANNUR

YDAIUAND

LAY a (% . .. a =3 a 1% aa a v o
- USENdANT5eaILANSWAsuLUaI8RTT Liquidity Fee MSaniivaselanunaeiidauesuseninnis
wabliAudngaanivmualilulasanis saufnmsivsuwladseduyarnsugfumingamumse
duildsuenn uaznioszaziiainisieasesigamuiazisaninuasssulenilinunaefidaves
USEndams wilddndgarinisuefunseduilisuniisamueen uag/v3e liiuniissevianie
d' o a o % a, v A dy 1 v < I3
asasimuualilulasinis lnsuiendnnisazilinmelundsdevyiudiudeyanamunuiazivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUR
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. USENIANISVOANUANSNAIMUATI8asIBYARaNINMUYILaY/MI 8o ulY Laydnsa Liquidity Fee 7
WANANNAUAILTEEELIAINITNOATOINUILAINY LAL/YT0YAAINITUEAUNUIEAIMUNTEdUWEGEY

iamueenie

. UTENdnN1sveanuAnsNaziteyavemhsamunnulia@dunlelunisinsaiwasniednaula

1509618 9 AAEUsiuATITiATesile Liquidity Fee Tutuvinnisiu

ASRNSUNLYLATRIIe
a v o <) v aa a a o/ . .. a 1 [y 1 o o A v
- UI¥ndnnsasduglinaiitianasundenly Liquidity fee Aiunndrsiulunsiaziuriinisniinisly

Y

A4 o &
LATNUBDU

a v o a a < . .. = [ a [
. USENIANTTATNITUNSIALAU Liquidity Fee Taafinannislunisiarsundulumiuulovisuas

W NAUTEINdAn1TAvUR Tneiarsanantadedis o Aneates laun

1) AunukazA1ldaeaINNITTovIenSNEFUveINee TN (transaction costs) LU bid-ask spread

a d” % £a ¥ 1 Y1 U % 1 = L
LU@EJULLUaﬂlU%’]ﬂﬂ’ﬁ‘U@”U']UW?WS@NWUVJNLL@S@WIW\]'WEJGLUﬂ']iiﬂU’]ﬁﬂﬁ'JUﬂ’]iaﬂnu Wa/NID AUNU

a I3

wazAldangNgniseniiuainnesuInUatenie (nsal feeder fund %38 fund of funds) 59ud4

funuazAliTedunneIdes 1Wusu

2) AuULazAltI18N159153NTTU REPO LBLESNANINARBITRISUTINTSHAUIA MG (613) way/v5e

sunulunmsusuldnsanseyiusiiedasiuaudes

3) S¥AULAAINITVIEAUNLILAYUNTEFUWAIUMNEAUDRN WAEYIRTYEELIAINITNATRIVIUIUAMY

vosfioviheanuiidenndestuulovenmstionsemdnning
1) ANNARBIVBINBINUTU LWL AnwAdesvamindduiinewuiensos
5) wosansamu ulsuensasmu aaeaILANIEAARYE NG FUTIAIY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lngusendanisenafinnsanlddeyalszuiunisnailddeiaasaniieguasnioauufgiunaznsonis

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9
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1.2

a v o a [

. TunsaindnnslaiaIesile Liquidity Fee § USEMdnn1saunsalsuniiu Liquidity Fee [sLANaINNTT
UFuyarmindduansaegasnisauiaiiasieusuyulunistevignindduvenamusid (swing
pricing) (61%) #son1stiiuAsIsUHENNTToVEnIsamuiasTiauaunulunsTouIensNdduves

N8N (anti-dilution levies - ADLs) (613) uazanansaldsiuiuinIesiialun1suimsainudes

ANNAa9IDULA

- lunsdindnisldasasiie Liquidity Fee il Iuann Liquidity Fee Mianiiulaaziinduidinenu
agalsinunisldiniesdieliiiingUszadiioussimnansenunisauienafatuiudiontieayui

fansaamulunamusioly insedledlllalngUszasiiiioasnmanauunulvinasuusegidle

NBUI feeder fund wag fund of funds
Weanewuiatenieidlnisld liquidity fee uS¥nTnn1sagiiansusliunisiiaenadesiunony

Yangna

TUaLRUALLAY
Wenasulagnald liquidity fee uTEniansagaiunisivaenadasiunamuuaienis audeyad
195uan nesmudatens IngaziseniiuaudadiuainnisvisAumheamunieduiiouseni we

Juluaugaiidavesuiendnnis lneddeielselovivainaamuiazdieniivanuilud Ay Jeae

asunsmuneldidensmusiuialy wasdulusuiussnaiiieidesivun

nsUFugarmInddugnsaisansnisauinasieusuyulunsteviensnddureanamusiy (swing

pricing)

noUIIUNIY
dngegaliiiusovay 2 YearIiILaMmU AgTs
Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

. USEMIANITLAIMUABNT swing factor gdanliiiusosay 2 YIARIVUILAIYIY kAT UTENIANITL

a A

fansaundenld Swine Pricing ki Full Swing Pricing %38 Partial Swing Pricing MIUAANTIVDY

o

UsEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy
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. swing factor findnnistunisiansanduluauulevisuasuuinesiusondnnismvun laeiansan

ndadueng ¢ Anetes laun

1. AunukazAldineann1sevenindduvenaeyusiu (transaction costs) 141 bid-ask spread
Waguwlasllanmsdevensndauduyunazaldinglunissnndndiunisamu wag/v3e fuu
wazAbiInefigniseniivainneanusindatenis (nsal feeder fund 138 fund of funds) 59w

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN Uy

2. AUYULALAlET18N1591530351 REPO LBLESNANINARBITRISUTINTSHAUIA MG (613) way/v5e

sunulumsusuldnsanseyiusiiedesiuaudes
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAWY

9il Usemdanisenafiansanlideyalssununisnielideiassiifioguazvieauufigiuiaznions

Usgilluanndadeiineitesinfiansasilaieliamnsasniiunsianelunaaztouly a veziiu 9

«  Swing Thresholds Aundnn1slunisfiarsaunduluauulevisiaruuinisdivseninnisiivuan lng

finsanantladesing o fdedes toun
1. ANWARDIVEINDWUTIN LU anmedeueINgAuTineuieaTe
2. wosnnsamu ulsuensasmu aaeaILaNIEAARYEIMNGFUTIAIY
3. Jadudu q flornidntulueuien fAilianssnuanmedesmomdnningfinasusuasu

edl U3ndnnisenafiansanlddeyauszunaunisnieldtedinaiaiifeduasseauufigiuwas usents

Usgilluandadeiifeitesinfiamnsasilaieliamnsasiiunsianelunaaztouly s vaziiu 9

o veuglavguils vsendans aglaly Swing Pricing wiauAu Anti-dilution levies — ADL W#l

aunsabrsIunuLAIadlalunsUSMsANULEssEN Aa eI ule

UVoAIUANS
. UTENInN1sveanuAnsNaziteyavemhsamunnuiia@dunldlunisinsaiwasniedaaula

a ' P v ) Y A oA . L. o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &Lujquﬂqsuu
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- USMdnN1sveanua@nSiUasunlatdng swing factor NaniAUa3s laaunasfilavesuseninnis

waldiudnsgeaanimunlilulasenis

. UiIniansveanudvifiashadonheanuiitsstuseds nudifuseatemihsamuluiy
yinsfidinasldin3eatie swine pricing LLazu%ﬁ’w%’mmﬁa]zﬁwaam%aﬁmaamuﬁaﬂdnlﬂiﬁiﬂumi
farsanuazndesnduladesng q fiieatestunisldiadesie swing pricing Tuuvinistu el
USndnn1sveanudnsiazldivdsuslainisandunista o Aldsnudunisviedadulaluundag
Aertesiunsldiedesile swing pricing Tuiuvinisdu ufimnnendssingindeddoniieamu
Jauandounduvesiuihnmsiuliannsodeniuiuliuazsenstomieamuiitiszie dai

a [ MY M Yo LY 1 = & aa a v o
Senulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

ASRRNSUNLYLATRIIIe
a v v [ ¥ aa a = v . .. PN 1 [ 1 [ o aa v
- Us¥ndanisaslugldnafiiaiansundenld Swing Pricing Awansnsiuluwdaziuviinis 1iin1sle

q

\M5D930%

=

. lunsdltussmdanisiiansanld partial swing pricing azidunisldiansfurhnsteneladidndqu
YosyarPorenisamuansvanamuiisufuyasmindduanivomavesnasmuiidnfunis
swing threshold fiugsnianisimua Tnsflyardorsmisamuansvemomusuinaingas
n5Bemia8au (subscription) UaNyaAINsAUIUABUNEAMULE (switch in) Hndeyad1ng
YeAUNLILAMU (redemption) wagindneyarnsdulAsunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds
Wanasmuuaien1alinasly swing pricing US¥Ninn15agia1saaniunisivaenadesiunosyu

Yananng

S1UALDUALNLULAY
Wianeaula1enly swing pricing Us¥mdnniseaniiunislvdenadesiunasulalenis nudeyad
195uain nesuianenis lagldndnnis best effort Fadulumugaiidavesuieninnis wazeiads

Usglerivasnasuuaziteniisayududdy lneddumsaunmeldmdenasausiuily wasduly

ANUNUTENIATLAEIVDIN U
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= ¥ 4

1.3 Arsssudeunisdevieniisamuiiagvouaunulunisteiensnddu veeineanusIn (Anti-Dilution

9

Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

UEndANsaEiaIsaseniiu ADLs Tudnsngeanliiiuiosas 2 vesyarvuieamu
USENTANITALNANSUSEALAU ADLs taefindnnisiunisiansandulusiuulauisnaswuiniei

USEndnnismnue IngazegnielingseidoukasusolsenianasnssiuinisdjuiRvesdriinau

'
=

N.8.9. LagVToaNIANUTENINNITA ULALYT BB SIWN8Y all N1sivue ADLs factor 3¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AunukazA1ldI1eaINN1TToVIENINEFUVRINBIUTIM (transaction costs) LU bid-ask spread
Waguulasllannisderenindaduduyuiazaldinglunissnudndiunisamu uag/vse suyu

a I3

wazAldangNgniseniiuainnesuInUatenie (nsal feeder fund %38 fund of funds) 59ud4

funuazAliTedunneIdes 1Wusu

AunNUkarA1lid18n15vNgINTIH REPO ielaSuan1nAded5esugsnssuvunlug (613) uaz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
Uadedu 9 noraietulusuian Tlnansenuanineaearamanningineamusinamu Nt usem
Jansonafinsanlddeyalszanunisnelddamianseiiioguasioauufgiunazsonisussliuain

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

A15019UA ADLs threshold finanni1stun1sfiarsatduluaiuulauiglazhuInenusenannis

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U3d8du q MervinvuluauIAg NINANTENUANINAGIVDINANNTNENNBIVUTINAINY VTaLUTEN
Jansenainnsanld deyauszanunisnieldtedinasiileguaznioauufgiusasusenisusedu

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.
Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.
Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A195U1EN15INBUAUATIANTUNTEEENALAzENleAwe 1 VAulUvasaantudnduduaiuinigeio

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

v 1
v o 1

dyanwaluazA1asuien1sindunuasIaTutlssezduiiangnindt 1 Yvasaa1iudnduauaduinigaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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vindzauyan : ES-GAINCOME-A

Since
Year to " - » | . .
ES-GAINCOME-A 309U : 6 LADU | 104 Inception
Date ;
Return
HARBUWUNDIYUTI - - - - - - - -1.12%
HanoULUETTTRT 1 - - - - - - - -1.03%
HanaULWMUGTTIT AT 2 - - - - - - - -0.38%
AUKUNIU (standard deviation) UBWANITANTUIY - - - - - - - 4.01%
PUAUNIY (standard deviation) vasa i Tail 1 - - - - - - - 4.23%

4.44%

N
'
'

ANUAUFIY (standard deviation) vesnuiiiing

Ao

viiaSudenAudnlusiinuudazeaniliuamuiniinils : ES-GAINCOME-RI

Since

Year to

ES-GAINCOME-RI 3 iy 13 DA 3 10U Inception
Date '
Return
HARBULTILNDIVUT I 4.22% -0.74% | 1.86% - - - - 6.65%
NaROUULS T AR 1 5.32% -0.54% 2.52% - - - - 7.94%
NanpULVILFYET ai 2 7.82% 0.64% 4.87% - - - - 11.17%
ANUAUNIU (standard deviation) U9IMANTIANLEUIU 5.14% 5.47% 5.44% - - - - 5.02%
AURIY (standard deviation) vessiitindl 1 5.40% 5.72% 5.78% - - - - 5.26%
AUURAY (standard deviation) vessuiidsndi 2 5.53% 5.82% 5.96% - - - - 5.41%
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ES-GAINCOME-RP 3 oy 6 Loy 19 1 t U Inception
Date [ :
Return
HARBUUNLNDIYUTI - - - - - - - -0.99%
NanoUUILSRET AT 1 - - - - - - - -0.89%
HaRRUWILSY T ai 2 -0.26%
AIUNUNIY (standard deviation) UBINANTIIALTHLIY - - - - - - - 3.98%
A (standard deviation) vesswiid¥ail 1 - - - - - - - 4.20%
AR (standard deviation) veadaildindl 2 - - - - - - - 4.40%
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AMUNDI FUNDS INCOME OPPORTUNITIES - 12 USD

FACTSHEET

Marketing

C icati
DIVERSIFIED B ommunication

31/10/2024

Objective and Investment Policy

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation. The Sub-Fund has the flexibility to invest in a broad range of income-
producing securities from around the world, including in emerging markets. This may include equities, government and corporate bonds and money market securities. The Sub-Fund’s bond
investments may be of any quality (investment grade or below) including up to 20% in asset-backed and mortgage-related securities, and up to 20% in convertible securities. The Sub-Fund
may invest up to 10% in contingent convertible bonds and may also seek exposure to real estate. The Sub-Fund may invest without limit in debt and equity securities of non-U.S. issuers.
Emerging markets may represent up to 30% of the total assets, including up to 5% in Chinese bonds denominated in any currency and dealt in China (directly on CIBM or indirectly via Bond
connect) or in other markets. The Sub-Fund may invest up to 10% of its assets in other UCls and UCITS.

The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management and as a way to gain exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on credit, equities, interest rates and foreign exchange). Benchmark : The Sub-Fund is actively managed and uses the USD Libor Index a
posteriori as an indicator for assessing the Sub-Fund's performance and, as regards the performance fee benchmark used by relevant share classes, for calculating the performance fees.
There are no constraints relative to any such Benchmark restraining portfolio construction. The Sub-Fund has not designated the Benchmark as a reference benchmark for the purpose of the
Disclosure Regulation. Management Process : The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in section "Sustainable Investment" of the
Prospectus. The investment manager pursues a flexible allocation strategy which seeks to identify attractive opportunities for income and capital appreciation. In addition to constructing a
portfolio of securities based on that strategy, the investment manager uses tactical asset allocation and hedging strategies in an effort to eliminate unintended risks and reduce volatility. The
Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the investment universe.

Returns (Source: Fund Admin) - Past performance does not predict future returns Key Information (Source: Amundi)
Performance evolution (rebased to 100) from 31/05/2018 to 31/10/2024* (Source: Fund Admin) Net Asset Value (NAV) : 1,411.48 (USD)
150 NAV and AUM as of : 31/10/2024
A B Assets Under Management (AUM) : 1,663.37 ( million USD )

ISIN code : LU1883840305
Benchmark : None
125 Morningstar Overall Rating © : 5
Morningstar Category © : USD MODERATE ALLOCATION
Rating date : 30/09/2024

100 Share-class inception date : 31/05/2018

Risk Indicator (Source : Fund Admin)

. o[ 1[2]El«][5][e][7I

2 ) o N) S N N v v o) o} N >
§ § § 6‘&\/ \?{\, § §/ ()v»{\, §V §/ \?Q/ 6‘&\/ §/ ! Lower Risk Higher Risk ’
— Portfolio (141.14) A o

The risk indicator assumes you keep the product for 4

A : The Sub-Fund was created to absorb AMUNDI FUNDS Il PIONEER INCOME OPPORTUNITIES. Performance is based on Years.
that of the absorbed Sub-Fund, which pursued the same investment policy, managed by the same investment management The summary risk indicator is a guide to the level of risk of
team, and adopted a fee structure with total ongoing charges higher by more than 5% than those of the Sub-Fund. this product compared to other products. It shows how
B : Performance of the Sub-Fund since the date of its launch likely it is that the product will lose money because of
Cumulative Returns * (Source: Fund Admin) movement in the markets or because we are not able to pay

you.

YTD 1 month 3 months 1 year 3 years 5 years 10 years Since We have classified this product as 3 out of 7, which is
Since 29/12/2023  30/09/2024  31/07/2024  31/10/2023  29/10/2021  31/10/2019 - 31/05/2018 medium-low risk class. This rates the potential losses from
Portfolio 787% 158% 0.64% 13.83% 18.27% 40.41% - 41.14% future performance at a medium-low level, and poor market

conditions are unlikely impact our capacity to pay you.
Additional risks: Market liquidity risk could amplify the
variation of product performances. This product does not
include any protection from future market performance so
you could lose some or all of your investment. Beside the
risks included in the risk indicator, other risks may affect the

The following information is additional to, and should be read only in conjunction with, the performance data presented above.

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019 Sub-Fund’s performance. Please refer to the Amundi
Portfolio 9.29% -0.26% 10.63% 5.66% 8.04% Funds prospectus.
* Source: Fund Admin. The above results pertain to full 12-month period per calendar year. All perfori are d net i

reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary
upwards or downwards according to market conditions.

© 2024 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's
third party licensors; (2) may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are
not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other
losses related to the Information or its use. Please verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser.
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.

The decision of the investor to invest in the promoted fund should take into account all the characteristics or objectives of the fund. There is no guarantee that ESG considerations will enhance
a fund’s investment strategy or performance. Please refer to the Amundi Responsible Investment Policy and the Amundi Sustainable Finance Disclosure Statement available at
Amundi.com/legal-documentation. For more product-specific information, please refer to the Prospectus and the Fund’s Pre-contractual Document (PCD) available at Amundi.com.

www.amundi.com

This material is solely for the attention of “professional” investors.

Amundi

Investment Solutions
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Marco Pirondini Howard Weiss

Lead Portfolio Manager Portfolio Manager

Performance analytics (Source: Fund Admin)

Marketing
Communication
31/10/2024
Fergal Jackson

Portfolio manager

Risk analysis (rolling) (Source: Fund Admin)

Maximum drawdown -19.79% 1 year 3 years 5 years
Recovery period (days) 232 Portfolio volatility 5.61% 8.77% 10.34%
Worst month 03/2020 Sharpe ratio 1.60 0.21 0.44
Lowest return -11.37% * Volatility is a statistical indicator that measures an asset’s variations around its average
Best month 11/2020 value. For example, market variations of +/- 1.5% per day correspond to a volatility of 25%
Highest return 7.81% per year.
Portfolio Breakdown (Source: Amundi)
Sub-Fund Statistics (Source: Amundi) Asset Allocation (Source: Amundi)
Portfolio 29.40 %
- I
Effective Duration 3.82 Equities i 43.62 %
Number of Lines 458 0
—
Effective Duration (also called option-adjusted duration) is a duration calculation for bonds Bonds I %Sgg 02
that have embedded options.
. . I 1 .80 %
Top 10 Holdings (Source: Amundi) Equity Linked Notes E— 5180 %
. 571 9
PORTFOLIO * Cash — 271 %
ABN AMRO BANK NV-CVA 2.81%
SHELL PLC EUR 2.66% Money Market 923 %
CISCO SYSTEMS INC 2.35% '
EVERSOURCE ENERGY 2.29% Forex 88% gfo
PFIZER INC 2.19% ' °
SANOFI - PARIS 211% Others §-1.08%
INTL BUSINESS MACHINES CORP 2.00% 0.04 %
KB FINANCIAL GROUP INC 1.97% -10% 0%  10% 20% 30% 40% 50%
STATE STREET CORP 1.65%
SAMSUNG ELECTRONICS 1.31% - Net exposure 1 - Gross exposure 2
* The main lines in portfolio are presented except money market " Including derivatives
The holdings listed should not be considered recommendations to buy or sell any particular 2 Excluding derivatives
security listed.
The fund is actively managed; sector allocations will vary over periods and do not reflect a commitment to an investment policy or sector.
Portfolio breakdown - Equities analysis (Source: Amundi)
Breakdown by geographic area (Source: Amundi) Breakdown by sector (Source: Amundi)
30 %
Consumer Discretionary 297 %
23.22 %
Consumer Staples 10.42 %
20 %
Energy Il 320 %
0% 10.27 % Financials I 692 %
5.14 % Health Care I 6.5 %
- 2.55% 1.88 % 0.55 %
0% | [ | P Industrials M 2.00 %
Information Technology I 567 %
-10 % Materials Bl 293 %
. o
14.22 % Utilities I 260 %
-20 % Real Estate l0.27 %
R O & N &
& & & _p‘c‘h & R Q‘@bq Communication Services lost%
\a & @ Gl
N ) (OQQ' P Hedges I 1422 %
< ?}Q\ <& v
& -20 % -10 % 0 % 10 % 20 %
M Portfolio M Portfolio

Amundi

Investment Solutions

Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
with a capital of 1 143 615 555 €
AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris

This material is solely for the attention of “professional” investors.
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Portfolio Breakdown - Bonds and Money Market Analysis (Source: Amundi)

Portfolio Breakdown by Maturity (Source: Amundi)

Breakdown by Rating (Source: Amundi)

% of assets

% of assets

15 %
0-12 months [ NN - <o - 13.34 %
1-3years [N - o5 o
3-5years NN 56 % 10%
5-7 years [N .21 o
710 vears | .0 % 5o 5.14.% 5.08 %
>25 years . 0.47 % 2.60 %
1.51 %
0.66 %
others* [l 0.49 % oo 001% 0.40 % B S 007w
0
0% 2.5% 5% 7.5 % 10% 125% AAA AA A BBB BB B ccc cc NR
Il portfolio Il portfolio
Breakdown by Issuer Type (Source: Amundi) Currency Breakdown (Source: Amundi)
% of assets
80 %
20 % 72.72 %
14.98 60 %
15%
0
10 % 40 %
7.62
50 20 %
3.71 13.66 %
0
e l 799%
- -‘ 2.64 % 1.84 % 9
0% 0% . | | —D 1'1_6/0
Securitized Credit High Yield Govies Others usD EUR Others GBP JPY CAD
I portfolio Il portfolio

Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
with a capital of 1 143 615 555 €
AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Information (Source: Amundi)

Fund structure SICAV

14/04/2023: 100.00% ICE BOFA US 3-MONTH TREASURY BILL INDEX
30/04/2018: 100.00% LIBOR USD OVERNIGHT CAPITALISED (DISCONTINUED JUNE
30TH 2023)

Characteristic Master UCITS

The costs information in this report may not be exhaustive and the Fund may incur other expenses. For further information on costs, charges and other expenses, please refer to the Prospectus
and the PRIIPS KID available at Amundi.com

A d‘ Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
mun I with a capital of 1 143 615 555 €
Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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This material is solely for the attention of institutional, professional, qualified or sophisticated investors and distributors. It is not to be distributed to the general public, private customers or
retail investors in any jurisdiction whatsoever nor to “US Persons”. Moreover, any such investor should be, in the European Union, a “Professional” investor as defined in Directive
2004/39/EC dated 21 April 2004 on Markets In Financial Instruments (“MiFID”) or as the case may be in each local regulations and, as far as the offering in Switzerland is concerned, a
“Qualified Investor” within the meaning of the provisions of the Swiss Collective Investment Schemes Act of 23 June 2006 (CISA), and its implementing Ordinance of 22 November 2006
(CISO) and the FINMA’'s 2013/9 on distribution within the meaning of the legislation on Collective Investment. In no event may this material be distributed in the European Union to non
“Professional” investors as defined in the MIFID or in each local regulation, or in Switzerland to investors who do not comply with the definition of “qualified investors” as defined in the
applicable legislation and regulation.

Important information

This material is provided to Professional Clients, including financial intermediaries, and is not intended for and should not be provided to the public.

This is a marketing communication. Please refer to the prospectus / information document and to the KID/KIID before making any final investment decisions.

This document contains information about investment services provided by Amundi group companies or undertakings for collective investment in transferable securities or open-ended
umbrella Irish collective asset- management vehicles (the “Funds”) established under the laws of Luxembourg and authorized for public distribution by the Commission de Surveillance du
Secteur Financier or the laws of Ireland and authorized for public distribution by the Central Bank of Ireland.

The management company of: Amundi Funds, Amundi Fund Solutions, First Eagle Amundi and Amundi Index Solutions is Amundi Luxembourg S.A., 5, allée Scheffer, L-2520 Luxembourg;
CPR Invest is CPR Asset Management, 91-93 Boulevard Pasteur, 75015 Paris, France;

KBI Funds ICAV and Amundi Fund Solutions ICAV is Amundi Ireland Limited, 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell any the Funds or
services described herein in any jurisdiction where such offer, solicitation or invitation would be unlawful.

This material has not been submitted for regulatory approval and is solely for issue in permitted jurisdictions and to persons who may receive it without breaching applicable legal or regulatory
requirements. The information contained in this document is confidential and shall not, without prior written approval of Amundi Asset Management S.A. (“Amundi”), be copied, reproduced,
modified, or distributed, to any third person or entity in any country.

The Funds described in this document may not be available to all investors and may not be registered for public distribution with the relevant authorities in all countries.

Please note that the management company may decide to terminate the arrangements made for the marketing of its collective investment undertakings in a Member State of the EU in respect
of which it has made a notification.

A summary of information about investors’ rights and collective redress mechanisms can be found in English on the regulatory page at https://about.amundi.com/Metanav-
Footer/Footer/Quick-Links/Legal-documentation.

Investment involves risk. Investment return and the principal value of an investment in the Funds or other investment product may go up or down and may result in the loss of the amount
originally invested. The decision of an investor to invest in the Funds should take into account all the characteristics or objectives of the Funds. Past performance does not predict future
results. Investment return and the principal value of an investment in the Funds or other investment product may go up or down and may result in the loss of the amount originally invested. All
investors should seek professional advice prior to any investment decision, in order to determine the risks associated with the investment and its suitability. It is the responsibility of investors to
read the legal documents in force in particular the current prospectus for each Fund. Subscriptions in the Funds will only be accepted on the basis of their latest prospectus in English or in
local language in EU countries of registration, and/or the Key Investor Information Document / Key Information Document (“KIID”/ “KID” available in local language in EU countries of
registration) which, together with the latest annual and semi-annual reports may be obtained, free of charge, at the registered office of Amundi Luxembourg S.A. or at www.amundi.lu. In Italy,
this documentation is available at www.amundi.it. In Ireland, this documentation is available at www.amundi.ie or, for KBI Funds ICAV, at www.kbiglobalinvestors.com. Information relating to
costs and charges of the Funds may be obtained from the KIID/KID.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units/shares of the Funds.

Information on sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

In EEA Member States, the content of this document is approved by Amundi for use with Professional Clients (as defined in EU Directive 2004/39/EC) only and shall not be distributed to the
public. Amundi Ireland Limited is authorised and regulated by the Central Bank of Ireland. KBI Global Investors Ltd is regulated by the Central Bank of Ireland and deemed authorised and
regulated by the Financial Conduct Authority. The nature and extent of consumer protections may differ from those for firms based in the UK. Details of the Temporary Permissions Regime,
which allows EEA-based firms to operate in the UK for a limited period while seeking full authorisation, are available on the Financial Conduct Authority’s website. Société Générale, Dublin
Branch 3rd Floor, IFSC House, IFS, Dublin 1 is the facilities agent for those sub-funds of Amundi Funds, First Eagle Amundi registered in Ireland.

In the United Kingdom (the “UK”), this marketing communication is being issued by Amundi (UK) Limited (“Amundi UK”), 77 Coleman Street, London, EC2R 5BJ, UK. Amundi UK is
authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA's Financial Services Register under number 114503. This may be checked at
https://register.fca.org.uk/ and further information of its authorisation is available on request. This marketing communication is approved by Amundi UK for use with Professional Clients (as
defined in the FCA's Handbook of Rules and Guidance (the “FCA Handbook”) and shall not be distributed to the public. Past performance is not a guarantee or indication of future results.
Amundi Funds SICAV, First Eagle Amundi SICAV, Amundi Index Solutions, CPR Invest SICAV, KBI Funds ICAV and Amundi Fund Solutions ICAV are recognised schemes under the FCA's
Temporary Marketing Permission Regime . Where a fund is an unregulated collective investment scheme under the Financial Services and Markets Act 2000 (the “FSMA”), this marketing
communication is addressed only to those persons in the UK who qualify as non-retail clients (Professional Clients or Eligible Counterparties) as set out in the FCA's Handbook, Conduct of
Business Sourcebook 4.12B - “Promotion of non-mass market investments”, as amended from time to time, and thereby fall with an exemption from the restrictions in Section 238 FSMA. This
marketing communication must not be relied on or acted upon by any other persons for any purposes whatsoever.

Potential investors in the UK should be aware that none of the protections afforded by the UK regulatory system will apply to an investment in a Fund and that compensation will not be
available under the UK Financial Services Compensation Scheme.

In Switzerland, this document is for Qualified Investors (as defined in Swiss Collective Investment Schemes Act of 23 June 2006 as amended or supplemented) use only and shall not be
offered to the public. The Representative and Paying Agent for Funds registered for public offering in Switzerland are, in respect of Amundi Funds, First Eagle Amundi and Amundi Index
Solutions: Representative - CACEIS (Switzerland) SA and Paying Agent - CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI Funds ICAV:
Representative — ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent — NPB Neue Privat Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the
prospectus, key investor information documents, annual and semi-annual reports, management regulations and other information are available at the representative’s address shown above.

In France, a free prospectus is available from Amundi Asset Management, 91-93 boulevard Pasteur -75015 Paris - France - 437 574 452 RCS Paris France or from the centralisateur of the
Funds which in the case of Amundi Funds, Amundi Index Solutions and CPR Invest SICAV is CACEIS Bank SA, 1-3 place Valhubert, 75013 Paris and in the case of First Eagle Amundi SICAV is
Société Générale, 29 Boulevard Haussmann, 75008 Paris.

In Germany, for additional information on the Fund, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-126 80636 Munich, Germany (Tel. +49.89.99.226.0).
The information and paying agent for Amundi Fund Solutions ICAV is Marcard Stein & CO AG, Ballindamm 36, 20095 Hambourg, Germany.

In Austria the paying agents for Funds registered for public distribution are, in respect of Amundi Fund Solutions: UniCredit Bank Austria AG, Rothschildplatz 1, A-1020 Vienna; Amundi Funds,
Amundi Index Solutions and First Eagle Amundi: Société Générale, Vienna Branch, Prinz Eugen Strasse 8 - 10/5/Top 11, A-1040 Vienna; CPR Invest: Raiffeisen Bank International AG, Am
Stadtpark 9, A-1030 Wien; and KBI Funds ICAV: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna.

In Spain, the Funds are foreign undertakings for collective investment registered with the CNMV and numbered Amundi S.F. (493); Amundi Fund Solutions (13383); Amundi Fund Solutions ICAV
(1969); Amundi Funds (61) First Eagle Amundi (111); Amundi Index Solutions (1495); CPR Invest (1564) and KBI Funds ICAV (1248). Any investment in the Funds or their respective sub-funds
must be made through a registered Spanish distributor. Amundi Iberia SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the CNMV's SGIIC registry, with
address at P° de la Castellana 1, Madrid 28046. A list of all Spanish distributors may be obtained from the CNMV at www.cnmv.es. Units/shares may only be acquired on the basis of the most
recent prospectus, key investor information document and further current documentation, which may be obtained from the CNMV.

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other institutional investors.

In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

) Amundi Asset Management, SAS (French : Société par Actions Simplifiée)

Amund' with a capital of 1 143 615 555 €

Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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o : meamsuamuawu

1ian (Management

5 : . mia'ﬁwwaimmiaamummawamamu B\Iﬁ](ﬂﬂ’liﬂaQﬂuwaﬂi‘ﬁﬂ’rﬁ]ﬂﬁiiﬁuvriw&lLLavﬂ’li
rocess

ﬂaQﬂUWQWNLaUQLWQ"UWﬂ’]iﬂ?’mLﬁEN‘V]VLlIﬂ’]ﬂﬂﬂ (unintended risks) LLﬁuﬁﬂﬂ?'ﬁJNUN?u
maawaimmiawu u@ﬂ"{ﬂﬂu ﬂ@ﬂmu%ﬁﬂﬂﬂllﬁllu‘l’]ﬁ]ulﬂiUﬂuLL‘LJU ESG (Environment
Social Uag Governance) Guaawaimmmmulwqamwmaumiammaﬂﬂamu

980 (investment universe)

p1gveInauman : lluifnun

Wlgu1ednekuty | ..
llaid]

WNEY

JurnNsTee v .

. NITUYINANG
NIBAMU : :
UTENIANITNDINU ‘

o o JAmundi Luxembourg S.A.
Yan / d3UUSIg
Il

5, allée Scheffer
(Management

company of the
Master Fund
/ Administrative

2520 Luxembourg

, Grand-Duchy of Luxembourg
services) :

Amundi Asset Management US, Inc.

AIAN1INOIVUNAN

60, State Street Boston,
(Fund manager)

MA 02109-1820, United States of America USA

CACEIS Bank, Luxembourg Branch
;:J%'ﬂwm%’wé?msuaa 5, allée Scheffer
NBINUNAN

(Depositary) : 2520 Luxembourg

Grand-Duchy of Luxembourg

¥ 5/92
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PricewaterhouseCoopers, Société Cooperative
Amsaveeulyd 2, rue Gerhard Mercator B.P. 1443
neauvan (Fund

Auditor) : 1014 Luxembourg

Grand-Duchy of Luxembourg

Asssunlounaralianeidfayres AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

ASSSUENMS AT ons5Seuay
BNIINIUIATING
. - 9 laiiiuSosay 0.60 Aalvasuarnsndduans
A555ULTBNN5IANTS (Management fees) v :
VDN
. -  on L lalifusesay 0.15 setvpauarnsndduans
AN5TTNLLBNNTTU UASIU (Administration fees) O9NDIYIL Y X

]
=

NSanAUIT

AsssulenLazA g TIuNImuaiusEananIsia (Ongoing fees)

Jsznause Y - e oem
Sovaz 0.76 sollvesyadminddugnsves

. » v NI
® ASITUHEUNITIANT (Management fees) :

® AgTULlleuN1sUH TR (Administration fees)

WUYLWAA -

1) Tunsdifineausinsnauszme (newumdn) Auluensssuilaunisdanisuisdiu dweidurmeuunuiiesainnisiinesyuih
Rulvamulunamusiusiadszmna (loyalty fee %3 rebate) UsEndnnisaganiiunsbituiudinaraniluninddures
nNodvu

2) oils nesyumdnenafimsudluiisniy viewdsuulaimsenifudssadouasaliarena q vesnewmumdnls lunsdli
ﬂaawwaﬂumiLLr’flsumemﬂmamﬁmmi wazUIENInnsiiatsan i liivuddgy Ustndnnsveanudviiiarudlufiui
Iﬂiqmﬂ‘maamﬂaaanumimasJuLLﬂmsamﬂmwuwaﬂimaamﬂmummﬂwaa‘mmaaqmmm Wz kAT 0V I UNTIU
nsuflufisdudang

3) miaguaszdrgyludiuesnemuanlagndndenuanizdiunddyuazinulainanduatiunwsingy deiu Tunsdi
fieuusnansviseldaenndesiuduatunmwsingy iemusuatunwissngudunag uas uEminnisveaIuans
Wiguwlaseyadainanlvidenndesiunasuman

4) AssaudennazAldaneTIuTsaiusEaunsia (Ongoing fees) il taxe d'abonnement #a.lun18annsidounSeniiu
TudnsnFevaz 0.01 vesarmingdugvdvenemumdn lnedeniuilunelasug wavdslyi Subscription Tax Department

a

USLLNNVBINANNSNEIUTBNSNEAUDU w‘%amsmmaﬂwaimmﬁaumzawﬂuﬂmm
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Wuldanudsenia

=

Uszinnvaadnningvisonsnddudu viemmnnenwalagsaunazasulusiaseina :
Dulumuusenia

gndunsamulundnninduiensnddudu ieluninddurenemusululssmanasiassme ;
< a & v & o a P = °
Juldnuusemea waznsaininisasuliilulumudeiiazandunstidulymunyssnieiivun

3. dayafgaiudnuIutunulasans
1UURUNUTATINISIEUAY : 5,000,000,000.00 UM
WleurgnsiiuRuulasans :

TuseWingsazmNISIELEVIEMIITAINUATILIN USENIANISIEURVIENLIBa NN WIRRUYY : Wudnnuiouay
15.0 99931U7URunulATINIg

yaAaslisaniag : 10.0000 UM
FIUIUNUBAUETUAY : 500,000,000.0000 11i2e
FIANVIINUILAMUNEUDVIYATILTA : 10.0000 UM

S19aLDUALNULAY

WnUsEnIANIsEuevIemeamuiuiuiunulasans wddiiuduiuiesar 15 vesduiutu
yulA3IN13 (Green shoe) memmﬁﬂumLuumi‘dmmiLauamwmaaﬂmu wareamiiunsaansilsunaminddudy
ﬂaawuiauﬂaummmumauammimuam&mmaaqwumamﬂlm Iﬂ&lmaameaa‘mm&Jaﬂmmwmwm waglwnienlasu
ANIUIUYEUIINKT OV IEAIULED

4. ASUIMTIANIINDINU
nsawuludy@evieaaniin (Derivatives) : a9u
”mqﬂszmﬂ‘maamsamu’luammwamﬂmwm (Derivatives) :

Y v

- Il TnquszasdLilaanauLdss (Non-Hedging)
fulsurenisasuly derivatives : wuulidudau
385mslun1sAung Global Exposure limit : Commitment approach

dnsdunsawuly derivatives gega (Maximum Global Exposure) laifiusagas : 100.0
- nsannEes (Hedging)

=5

nsasyuluasiansiifidyqndeursaratims (Structured Note) : asyu

NaYNSN1TUIMIINBMU (Management Style) : naanulvedanislinausenaunisindoulmimunamundn daunaanunan
ydilinausznaunisainiuiyin (active management)

ANBULNTIIUHANDUUNUYBINBIMNY : TeranauLnuLUUllidutou

5. Msudstianulamu (class of unit)
Usglnn1suusrlaniieanu :
! = 4 19y A 2 v !
- AsssulsavseanldenSeniugientieamu
- SEUZIAINITVIENIDTUTRAUNUILAIU
a ad Yo a
- Avsaglasututuna

- AnsUsyletinensvdaiionseau (SSF) .
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3180195 class of unit :

1. ¥o8d : ES-GAINCOME-A
FeaRuauAazylavUEayu : Yilnavauyan
ANa5UNY :

wingdmiudamuidesmsmeldaindisinsainnisasu (Capital Gain) uagavaunauszleviannisamu (Total
return)

2. ¥ : ES-GAINCOME-D
seazuaufazslavieamu : slladneRuluna
AN95UNY :

wingdwsudamuidesnsiuneldainaueantutuxa

3. ¥989 : ES-GAINCOME-RI
sgazdaudazviavilsamu : slasudefusnludinuudazsanIuamuniils
AB5uNe :

LW&J’]uﬂWWiUNaQW‘HWG}E}Qﬂ’]ii‘Ui’lEJl@ﬁil’]Lﬁll@ﬁ]’]ﬂﬂ'ﬁslﬂEJ?’]'L!‘MU’JEJaﬂVlu@G]IuiJﬁlﬁl’lﬂLLWauElaﬂLQ‘UﬁQWUWNﬂ’I‘l‘?UENNOE]
WU’JEJ?N‘VIU VN‘L! Ui‘ﬂ%’ﬂﬂﬂ’]'ﬁ"ﬂu@’]L'L!'Llﬂ’]i’i'U“(IE]WHWLJ'JEJﬁQVIUIﬂEJEJGIIu@JGﬂMLLﬂNQE]WU'JEJENWUVLMLﬂ‘LJ‘lJau 4 ﬂ‘i\‘i

4. ¥ : ES-GAINCOME-RP
sasduauiazylaiieamu : vliasuderudnlulifnudndiudnuiuniisasu
AN95UNY :

L‘VIEJ’W’&W‘V??UNGQV]UW?]EJQﬂﬂii‘Ui’]Uiﬂaﬂd’WLﬂiJ’e]‘mﬂﬂ’ﬁSUWEJﬂ‘L«!WLl’JEJaﬂVIu’e)(ﬂI‘LlllGWH&JG@’&’JUR]"IU’JU%U’JEJaQ‘VI‘U‘VID’e]G]EJ
mmwmsawwmwmdmLmewm ‘VN‘U ‘Ui‘H‘V]Qﬂﬂ’]iﬁ]”WQ’]SW??U‘U@F]U%U’JEJ@\WUI@EJEJ@]IH@JG]I%LLT\NOEJ%U'JEJ
awulumu 12 ﬂi\‘!(ﬂaﬂ

5. W08 : ES-GAINCOME-I
seasiduauAazslaviieau : vlladasuantu
ANa5UNY :

Wiz mSURRUUTHIANUAAASTINAN NauYAAS / dRuARa/a0Tu mmmau'umwmwmmimmm mmmmiiu
malmmﬂmumqmnﬂﬁawu (Capital Gain) LLauﬁuﬁﬁJNanuiﬁJ%‘u?\]’]ﬂﬂ’]’iaﬁ‘ﬂu (Total return) Tnefmuasusiluns
amuqqmmuwamuﬁuumau

6. ¥0Ed : ES-GAINCOME-P
seazidaudazyiiaviteamu : vlagamungy
AN95UNY :

wngdmiugauusziamnguuana / diyaas/ andu AUsEndanisimun 019 gasungunasud1seuiesdn
wiin8/92
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ﬂawumwﬂﬂa wawuﬂauﬂimismﬂsmummmwmsawu (Unit Linked) NaﬂVIUﬂQW‘U‘HVIVLEJLL’d’NW]B\Iaﬂ’Wli 621\‘1
wmsuuhwvi”iwummwaﬂwswaLLavmmwaﬂmwa W.A.2535 mawuam‘uummmwummwaviwummmﬂi“ﬂu
’G’Nﬂll W.A. 2533 ﬁsmﬂs”ﬂumma”ﬂsvﬂum FUIAITLRNIEAD LLa”ﬂﬁﬂNﬁﬂ%U@UﬂUiHﬂﬂﬂﬂ’]i‘Ui”ﬂWﬂLWEﬂ‘uB‘U’]ﬂ(51
L‘1/|’1‘L«1‘L«!

7. 4980 : ES-GAINCOME-E
uaudaudazydaviieamu : viavendianmseiing
Anasue :

LM&J%ﬂ’]ﬁiUNmWUWWﬁ’]‘c’Jﬂ’]iN”I‘L!EU’eJWl’N@Lam/]iauﬂﬁsuaﬂlli‘tﬂ/lﬁ]@ﬂ’ﬁ Wﬂaﬂﬂ’]i’i‘U’i’]EJVLW\]’]ﬂa’mWNﬁ]’]ﬂﬂ’]'ﬁanu
(Capital Gain) u,avauamaﬂiuiwumﬂmiawm (Total return) ImEJMLU@WWWWIWW?UNaqmwwmEJmimu
Mobile Application ¥83UTENIANT

8. Yatjo : ES-GAINCOME-SSF
\Juviiaiitanisaau (SSF) .
seazduauiazyiaiieau : vllaiion1sesy
AN95UNY :

i miudamuiifesmseeniusveveniuaglisuavsdselenimen® Tneuasuluslamheamuiannsn
iﬂaw&aumwulmmﬂaﬁsiumvl,m ol maqmumaqﬂgummwamﬂm% $8nn3 wartleulviinsuassmnsuas/vie
mhsnuremunsUsEMAT LA T UNAAnITuNaREULNLAINEIA199INN1TaWU (Capital Gain) waz
avaunaUszleviainnisawu (Total return)

9. Y9 : ES-GAINCOME-S
seazidaudazyiavulsamu : slagamunguitay
ANa5U1Y :

L'Vill’] ﬂ’miUNaﬁ‘Vlu‘Vle@'iUﬂ’]iEJﬂL’J‘Hﬂ'lﬁﬁillL‘L!EJllﬂ’lﬁsU’]EJLLﬁuﬂ’]ﬁﬁillLUEJllﬂ'lﬁﬁULﬂﬁ&lu%u’)ﬂaﬂwuw’mLﬁEJﬂLﬂ'U"i]']ﬂN?N
mmnmaammmalmmﬂmumamﬂmiaﬂm (Capital Gain) LLauauaumaﬂiimumnmiaawu (Total return) Imaaa
mEﬂmmﬂmimimmiwammammiLLuummiamﬂuiULmU Asset Allocation Model 38 Discretionary
Portfolio Service iaumwamuawmwammsfﬂuﬂiumm‘wmmuLLaumaLﬂasuLLUaﬂuamﬂm TagusENInNISaY
Usq,mﬂimamummmmuﬂuuaEme 3 ’J‘LJNW‘LJV]NL’JUI‘UWUENUiUW‘G@ﬂ’]i

S1UALLDUALNULAY :

Tugaausn U‘iiﬂ%ﬁ]@ﬂ’]‘i%ﬁ]ﬂnuﬁ%ﬁ%ﬁ] quLauamaLLaﬂ‘ViUimwmﬂaamwumauamam LLau%UQiUSIJ@ﬂuE’W}IUQJWG\’m
LLGIﬁuEJE]G’]NanVluVIJJﬂ’]Ii mmu iiuﬂﬂﬂiwmg\]@ﬂ’liﬂﬂlmLﬂ@ﬂ‘VTUiﬂ’]iﬁ‘ULﬂﬁFJU?«V’J’NSUUWWU’JElﬁﬁ‘V]‘Hﬂ’lEJI‘L!ﬂE]QWUL@&I’Jﬂ‘H
VN‘LJ mnmwwmmaﬂmauama LLﬁu/Mi@IWUiﬂ’]ﬁJu@VU’JEJaQ‘WUEJUL‘WlILGm LLau/'VﬁE]LU@IWNOE]VU’JEJ@QVME‘T’]&J’]iﬂ‘V]']
ﬁ’]EJﬂ']iﬁ‘ULUaEmiu»VT’J’N“UuWVi‘LJ’JEJaQ‘I/]‘LJﬂ'WEJIUﬂBQVmL@EJ’Jﬂu‘lW I@EJU?U‘V]‘\](ﬂﬂ'ﬁﬁ]uLL’Na’N‘MquMU@Bﬂ’JW 1 TuinN1snaunIg
adunsninan lneRnusena o WV]’]ﬂ’]i“UENUiUVH]@ﬂ’]iLLau/ﬁiﬁJNﬁ‘u‘UﬁNUﬂ’]iGU’]EJ‘VﬁEJiU"UGﬂ‘u LLﬁu/ﬁi@L’JU‘l“lJWUEN
USENINNIT

6. N1538Rutuna

Fodo ylguren1sanetuduna
ES-GAINCOME-A laiane

v
wWiny/7 4
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ES-GAINCOME-D 8
ES-GAINCOME-RI laiane
ES-GAINCOME-RP Tsiane
ES-GAINCOME-| laiqang
ES-GAINCOME-P laiane
ES-GAINCOME-E Tsiane
ES-GAINCOME-SSF lsiqang
ES-GAINCOME-S lsiane

PANLNUINNITINYNUTUNE :

v

UstmianisiuleunglunisieRuiunaliiudieoniieamusail

2

UsEndanisazandunisiansandteRuiunaliungiiemheamulidifivdas 4 s Imaﬁ]v‘wmimmwuﬂumaﬁlmmaawma
AU Mnilsazanvizenlans Luaﬂaq‘mu:uﬂ’leiawaumaum"hawﬂmamvavnmumwa yAnuRutuNa MmuRUSEndInns
Wmimmuammﬁ IﬂamimEJNuﬁumamﬂm:mvmaﬂmﬂuﬂawumammwuawauqusuuiuiaUﬁthvL’JawmwumimaLau
Hunaiiy

U3 ‘vﬁfmﬂﬁsuaamuama’tumwmammﬂumEJLquﬂumaimmmwmaawu Tuﬂimmﬂawumvaiauaumaum"Liawﬁimm

”zy%d%mmwﬁumauu Upsnin 0.25 'U’WW]E]MU’JEJE‘NV]U Gl'liW]U'i'iWH]ﬂﬂ’]'iW?]’ﬁm’lL‘VI‘LIﬁlIﬂ’Ji

v v
o

Wail UsEndanmsveanuansiaglidreRuluna mniinisiiansanuarinisiedudunasglifinusvlevigeandeniionae
awu wiazengearam lsluluvndaluila

inwmwaanuamﬁmuwmimﬂmaammmmaaywammsmamuﬂumaﬁuaaﬂaawuiuaumm TaedanlasuaIuLiuraUaIN
NaawmaawuLLm mu LﬂulﬂLwaﬂiuiaﬂjumaqmﬂauuaaaawu

Aviuaal 38015 uasdadnialunisdnetudunaungtoniisamu :
Usgndanisardneduiunanuiinunliluide “nisteluiuna” Ineusendnnisgailiuniseil
1. t3tmdnnsasUanziloudfieniivamuiionisineduiuna susseznanfivievdanisfiansaniuaunds

2. UTEnannTsazmuIuRuluNanonule Iﬂﬂﬂ@ﬂ?ﬂ’iﬂﬁﬂ’i86\‘11/114{5]’]%%”LUEJ‘LJﬂ’eNV]‘u‘U’eN‘LﬂEJVl”LUEJ‘IJWLJ’JEJ@QVI‘U?J@Q’JHU@

ne L‘U‘EJ‘Ll‘INﬂﬂ’]iIE]U%U’JEJaﬂWULUULﬂm‘VI IﬂEJUi‘HVI‘Mﬂ’ﬁ’\J”‘MEJN‘H‘ﬂUNaI‘WLLﬂNﬂE]‘MU’JEJﬁQ‘V]‘LJ‘V]iJ?I@‘LJiWﬂ{]’E)EJSL‘LWI”LUEJ‘HNQQMU’JEJ
AINU aumﬂmammu IG‘IEJ%“’I&ITJZJQQNVI%S%H’JEJ&Q%HIU’JHU@HN\'ﬂ‘VI‘“L‘UEJuWﬂﬂ’]iIE]uWH’JEJ N9 USENIANTVORNIUANE N
111‘091?!33‘1/1‘143EJ@QV]‘UI%WUNQ@WU’J‘EJﬁﬂWUW’U’E]‘WU’JEJaQVl‘LJGUENﬂENWUWUEJL?IﬂiUQUV]']ﬂ’]Sﬂ@U%UTUﬂﬁM@VI‘“L‘UEJ‘L«!LL@“’Lﬂjﬂﬂﬂﬂaﬂ’ﬂﬂ
?ﬂll’ﬁmi‘c’mLﬂULQulﬂ@]’]Mﬂ’m‘uﬂ

3. UsdndansazUssmedoyanisineiuluna auﬂﬂ‘w“L‘U*aumaa‘mmaawmwamsmauu{]umaLLavammuﬂuwa‘Lmalmmﬂm
Imamwwmif\]wﬂgummmaiﬂu

1) LﬂmLmasuamamwuaqmammaawumlﬂmmsmmmlm

2) LLﬁNNG}LLaNaUﬁ“’IﬁJGUU LLavmawmaawuwmaaaiuwwmsmmawmaawu ﬁaummawmaawumawmaaamwumlmvu
mamamalmumﬁaasua

4. UTENIANITIY mwuﬂumammﬁmiiuLaummaﬂwmaaﬂwuwmawmaawﬂm“ﬂﬂﬂummaLﬂmummﬂawﬂwLmr;ma
MU’JEJGQVIUVIJJ‘U@%]EJI‘L!EI&IGWI“LUEJ‘L!NQ@WH’]ElﬁQV]UIU’J‘HUG]G&J@V]”LUEJUWﬂﬂ'ﬁIE]‘HMu’JEJa\WI‘L! melu 20 ’J‘lWI']ﬂ'ﬁUU‘i]”Iﬂ’JUU@ﬁlIﬂ
ne LUEJUWﬂﬂ’ﬁIE]u‘WU’JEIﬁQV]u
GLLlﬂiiLWlNﬂE)MU’JEJﬁQV]UbLSJIGUﬁVlﬁsUaiULﬂu{jumaﬁl”lu@uslﬂﬂﬂEJIUE)’]EJF"’]’J’]@JIEUﬁVlﬁLSEJﬂi@W]’]JJU?”&I’Jaﬂ{]MN”IEJLL‘WQLLﬁ”W’]ﬂJ‘UEJ USYN
‘i]@ﬂ’]iﬁ]uvLiJ‘L!”lLﬂu{jumaﬁ]’]uqu@ﬂﬂaﬂﬁlﬂimLWE]ﬂ'ﬁE]uELG]u’e]ﬂ‘i]”lﬂLWE]U?uIEJ‘UU‘U@QﬂENVIUTJ&qu
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naaQ

I‘HﬂimVINﬂﬁ’\NEJN‘UﬂUNG Ui‘l?ﬁ/lﬁ]@ﬂ’ﬁ%iﬁ]ﬂ’]ﬂﬂ/l”LUEJuﬁu’JiJaﬂVlu%”VﬂﬂTH 3% VI’\J’]EJ’*ﬂ’]ﬂLﬂ‘lJ‘ﬂ‘LlNaIuamiﬂ%ﬂ{]ﬁuﬂﬂﬂ’muﬂ
LQWW”NQ@%U’JS@Q%‘UWLLQQﬂ’NNUi”ﬁQﬂﬁLW%ﬂﬂWH 3% VIQ’]EJLVI’]‘LJ‘LJ uazazdndntlidosusesnsinae w 191 mmduﬂumaiﬁ
LLﬂNﬂ’e]Vi‘lJ’JEJﬁQVI‘UVI’NlUi‘HﬂJEJ L‘W’e]LL‘LJ‘ULUu%aﬂﬁWUUi”ﬂﬁJUﬂﬁiﬂuLLUULLﬁGNi’WEJﬂ’]iﬂTULﬂu‘lﬂ?J’eNNﬂ@%uaﬂaﬂ%ﬁﬂuﬂﬂﬁ‘l‘)uu

7. nM33udeRuMiIgamyY

5180195 class of unit :

1.

9.

e . 2 A. X c'ill. e 2. e R
© (W] © ©

e 2
©

Foto : ES-GAINCOME-A

YA TUA1YRINTTUTRAY

8 : ES-GAINCOME-D

¥
[
]

8 : ES-GAINCOME-RI

v
[

ES GAINCOME- RP
313 ﬁ‘lJUGI’WJENﬂWSiU‘UE]ﬂ‘U

9 : ES-GAINCOME-

¥
[

8 : ES-GAINCOME-P

¥
[

8 : ES-GAINCOME-E

v
v

. Yoy : ES-GAINCOME-SSF
ﬂq.lj ﬁﬂjumwmmsi‘umaﬂu :

Fatia : ES-GAINCOME-S
Uy

¥
[

ARIVUANVBINITSUYDAY :

BnsFuTeAunILamyY :

- wuunaefidavestieviivayu

- LUUDR UL

srazalumsiudeny : yniuvinis

ARIVUANVBINITSUYDAY :

ARIVUANVBINISSUYDAY :

ARAIVUANVBINITSUYDAY :

ARIVUANVBINITSUYDAY :

ARITUANVBINITSUYDAY :

STELIAINISTSUNUANRIEAUAETY : T+5 A5 JUYNISTUINTUAILIaL NAV

N35uTRAUNLIEamY : fiemivamu lidewudadrmi

S19aLDUALNULAY

1. ANFAMUALIEAT 919

v
o

U anuidwualunisderyivdiutoyanamusiy

WnsFuTeAUMIIEAULUUAaENTTaNETaVIIYAY

L1001 Swrumilsasutuivesnsiudenu : liduun
100 1M Surumidsasutuivasnsiudenu : lidmun
1000.00 U191 FwaumitEamuUIuRIvaIMISuTaRY : lifuun

: lifviun ai’ﬁu'aumjfaElawgu%"'wi"wmnﬁ%'uéaﬁu : 1.0000 g
100 1M Surumidsasutuivasnsiudenu : lidmun
100 UM Srudumitsasutumeasnisiudenu : lifmue
100 UM Srudumitsasuiuseasnsiudenu : lifvun
100 UM Sruaumiasasutumyaanisiudenu : lifvue
100 UM Sruaumitsasutumessnsiudenu : lifvue

mmwmswmsmsm maamﬂaawmsaam mEﬂ,unmmmmmamummieﬁa“m &L%ﬂ@’lﬂmuﬂ’]iﬁﬁﬂﬂﬂ‘u ‘Vii@ﬂ‘UL‘UﬁEJ‘LJ
VI‘IJ’JEJZNWM 1‘14’3141/1’1?1’15"’08%’18%14 Iuiﬁﬂﬁiﬁ"ﬁ@ﬂu‘lﬂ‘U’JEJEIQ‘V]UVW"I’M’JMI@ e amummsmmmummiﬁzjama "ZN"\]WI“UQJ?IWWMU’JEJ
AINU amummi%mwmaaﬂmLUummsm“lumimmm']miwaﬂwmaamu SNLUUYI@’M?UT@QIWEJNGWLLaf}\IanuIEJ‘U‘LJ

uan

= o d N o = 1 @ o v o & - Y o & DN @
ﬂiﬂ«m'ﬁ'mﬂqimqﬂﬂu%saﬁ‘ULUaﬁJu%UU‘EJEN‘VJ‘U RAIATNNTNUAVDIIUNINTYDUNY mas[,mquﬂmmisnamﬂ GL‘VIQ'E]'J'WLUUWW?N
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A15TINBNN1TVIEVIIEAU (Front-end fee) : Lidl

ASIIUTNENNTFUTRAUNIIEAMUY (Back-end fee)

1.

Fo8i9 : ES-GAINCOME-A

ﬂ'ﬂsii:uLﬁ&mn'ﬁ%'ué?iaﬁwﬂwamu (Back-end fee) : lail

ga : ES-GAINCOME-D

ﬂ'ﬂﬁ'ﬁuLﬁaunﬁ%’w’i‘jaﬁwﬁwamu (Back-end fee) : il
&® : ES-GAINCOME-RI

ﬂ"lsiiuLﬁaums%'uéz“jaﬁum'aaamu (Back-end fee) : lail
89 : ES-GAINCOME-RP

A1ssTuLdaun1sSuYaRUMIIEaIU (Back-end fee) : uidl

3 : ES-GAINCOME-

ﬂ'ﬂsiiuLﬁ&JﬁJﬂﬂi%’U%aﬁumj'wamu (Back-end fee) : sl

g® : ES-GAINCOME-P

ﬂ"\ss'suLﬁﬂumi%'us'z“jaﬁwﬁwamu (Back-end fee) : il
89 : ES-GAINCOME-E

ﬂ"155531Lﬁaums%'uﬁaﬁwﬁfmamu (Back-end fee) : lail
8o : ES-GAINCOME-SSF

AsssuLeun1sSueRumiIeaIU (Back-end fee) : idl

9 : ES-GAINCOME-S

A15TIUBNN1TTURRRUMINEAINU (Back-end fee) : 1]

ArssuLsun1sduasunlteaud (Switching in)

1.

Fo8i9 : ES-GAINCOME-A

AT1ANSTTULTENNITAU Lﬂﬁawﬂwa\wgm‘*ﬂ"l : 9nTAsIIulsuAgaiU ‘VN%WﬂﬂEJ\WI‘LJi’JiJﬂ’WEJIG]‘Ui‘HVH]ﬂﬂ’ﬁ
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WY karIINUITENIANITOU
Uszanun1sonsiAsssullsunsauasuniieamuidt . dnsuigaiuAsssullennisvie (Front-end fee)
F18aLDYALNULAY -

2. ¥a8i® : ES-GAINCOME-D

SandsTsuisunsduidsumissamudt :  Shassaieuiiiu fannemusumelduisnianis
iy uazanueniansdu

Usznnunssnsiansssudlounisdunasumiseasudi . SnsfedudArsssudeunsune (Front-end fee)

uazBuAUAY -

3. Yada : ES-GAINCOME-RI

SardsTsuisunsduisumicsamudt :  Sheassanieuiontu fannemusumelduisnianis
Fendu uazanuendansdu

Uszanun1ssnsiAnsssudisunisduasumiseasud . Sasfenduarsssudeunsuie (Front-end fee)

swazBeauiaAy -

4. ¥o8e : ES-GAINCOME-RP

Sanessaundisunsduisumissamudn : Sty fainnomurungliuienianis
Fendu uazanueniansdu

Uszanun1ssnsiAnsssudlsunisduasumiseasud . Sasfendiuarsssudeunsune (Front-end fee)

Az -

5. Fa8o : ES-GAINCOME-|

Sanessaundisunisduisumisamudn : Sty fannomuruneliuenianis
Fendu uazanusniansdu

Uszunun1sensiAnsssudlsunisduasumissasud . Sasfeniuarsssudeunsue (Font-end fee)

Az -

6. Wo8/® : ES-GAINCOME-P

dnsAsssuflennsfuasumizeamuid . ShsAsssudlendentiu fannesusmeliuIEndnms
AT LagINUTENIANITaY

Usznnunisdnmassauisunisdudsumitsamudn . dasnfsatudissaniounisue (Front-end fee)

MuazBuaLuLRY -

7. ¥o8io : ES-GAINCOME-E

Sandsssuisunsduidsumissamudt :  Shasssndeuiertu fannesmusumelduisnianis
iy uazanueniamsdu

UszanaunssnsiAnsssudlisunisduaeumissasud . Sasfendudrsssudeunsune (Font-end fee)

MUazBuAuAY -

8. W90 : ES-GAINCOME-SSF
dnsAsTsusunisdudeuniisamudt . dnsiAsssullenfieniu MinnamusInglauseninns
WgIY wazNUTENIANITaUY

Usznnaun15ansAsssuilisunisduasunieamud : - Sasufediuasssuliounisvie (Frontend fee)
NUALLDUANULAY -

9. Fatio : ES-GAINCOME-S

ArsssuLaun1sduRBunltEaud (Switching in) : laidl
AsITUTlENNsFUUREUMIIEamUan (Switching out)

1. Y080 : ES-GAINCOME-A
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c-w"lsiimﬁ&mn'ﬁé’uLﬂﬁ&lwﬂ'wamuaan (Switching out) : laid

2. % : ES-GAINCOME-D

mﬁiimﬁaumiﬁuLﬂﬁﬂuumﬂamuaan (Switching out) : lail

3. % : ES-GAINCOME-RI

Fi'lsﬁmﬁaumsé'uLﬂﬁauwﬂqaaanuaan (Switching out) : laid
89 : ES-GAINCOME-RP

ArsssuLsun1sduasunlIEauaan (Switching out) : il

5. #a8o : ES-GAINCOME-|

ﬁ'lsiiw,ﬁsmmié’uLﬂﬁawﬂfwamuaan (Switching out) : laid

6. % : ES-GAINCOME-P

ﬁ'\sﬁmﬁﬂumiﬁuLﬂﬁﬂuumaamuaan (Switching out) : sl

7. % : ES-GAINCOME-E

fi'lﬁiimﬁaumiﬁuLﬂﬁauwﬂqaaanuaan (Switching out) : laid

8. ¥ : ES-GAINCOME-SSF

ArsssuLsun1sduAsuRUEaIuaan (Switching out) : il

9. Wotio : ES-GAINCOME-S

Asssullsunmsdulldsumiopasyueen (Switching out) : i
ASITUHENNTlaUNUIEAMY : 3]
ASITALLEA : 5.0 UM
fiaviteasu : 1000.0 e

$S0LA¥VAY : 1000.0 %Y
AsssuLeun1seananalsuansdnsluviieamu : i

atiuag : 50.0 UM
AUSunsalvgAunlteaunaustesIantonsainualulasenis (Exit Fee) : 13idl
' oA =
AsTINHENDY : 1
ASITUHENRSY @ drusayarvitigamu (Spread)

ludnsliiiy Souas vasyaAmUilsayu : 0.25

VoY
d = =

= a a ' = S a = v N v '
INYaTLDYALNULAN (ﬂ']ﬁiiﬁJLuEJinLiElﬂLﬂ‘Uﬁﬂﬂﬁ&I wamaﬁgawmﬂamu) :

1. Uii&&ﬁ/lﬁ](ﬂﬂ’]iﬁ]ulﬁﬂﬂLﬂ‘Uﬂ’]ﬁSillLUEJZJﬂWﬁ“U”IEJ/aULUaEJ‘Lm‘U’JEla\‘ﬁ/]‘uL‘U’]ﬂ‘UNaQV]‘ULLG]auﬂalIMiaLLG]aw‘USuLﬂVISUa\‘i mawulmm
Qi imawaamuawﬁiummﬁlﬁu YNLAN MIBLNLLANNITANAISITULHINAING1IT 1A Imaaamlm‘ummmwﬁaumﬂma
MU’JEJGQ‘VI‘ULLH’J ‘1/]@‘14 m’mfﬂmmaqLUuVL‘Umamsumﬂmuﬂmum‘mum LAzUTENINNITAY LL’\]\‘ﬁWElawL’e]EJ(ﬂF[MNaﬂVIUVﬁ’]UIu
vmqaa%mumuaiﬂmauaammﬁumﬂawm

mmmmnﬂaauwaﬁwavLaammﬂanmamu USENAANITAL LL‘\NIWVliTUI@EJGlﬂﬂi“ﬂ’]ﬂbL:ﬂu%Lﬂ@LNEJ 3% VIV]’]ﬂ’]SVIﬂLL‘MQ‘U@Q
USUNAANIT Lae o ﬁﬂ’]‘umﬁ]ﬂ(ﬂa‘ﬂﬂLLMQ‘UE]\‘]NE‘IUU?MUF]’WGU’WEJMiE)‘iUGU’e]ﬂ‘UWL!’JEJa\WmV]sL‘ULU‘lJﬂﬂ’]UVIELuﬂ'WGUE]‘U’]EJ‘WU’]EJ@QVIU
(E]’]ll) Mia%L’JUlWJWU@JUiMVH]@ﬂ'ﬁ

2. Eﬁ'Wﬁ‘UﬂiﬁJﬂiuﬁiiﬂﬂiuﬂusﬁ’J@ﬂ’JUﬁu’lEJE‘N'V]U
L‘L!EN’%’Wﬂﬂ'li%@‘U’]EJ'WH’JEJ’ﬁQV]‘Hﬂ’J‘Uﬂillﬁ'iim‘ljiuﬂu‘li’mllsdaﬂ'mu@%LﬂEJ’JsUENﬂ‘Uﬂillﬁiill L] ﬂ’]ISU‘R]'IEJVlLﬂEJ’JGU@ﬂﬂUﬂﬁJﬁiiM

1w AINISUTEAUAY L‘U‘UG]'L! mu‘u m'iawamwmaawummiuﬁﬁmﬂsmumm NaQWUWﬁUIQ%BﬂiMﬁiiQJUiuﬂuEU’JG]ﬂ’J‘U
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%U’JEJGQ‘V]‘LJ Jwesfnwrdemuuanenanile 91’111Lﬂ’e]‘ul‘lm5”U1ﬁ‘l\lﬂimﬁiii~lﬂi°’ﬂu‘ﬁ’mﬂ’JUﬁu’JﬁJafmuLLa”/ﬁi’ﬂL@ﬂﬂ’ﬁﬂi‘“ﬂ@‘U
ﬂﬂiﬂﬂ%ﬂ/l%ﬁmﬂﬂEJUi‘HV]‘Ui"ﬂu‘U’m
5’186“’LEJEJﬂﬂJ’eNﬂ"IﬁiiﬂJLuEJEJ@‘uG]

A

mumﬂuamwmsawu (Spread) Lﬂuuﬁﬂﬁ%ﬁ]%ﬂﬂi’mL‘U’ﬂ,‘ﬂL‘U‘Lﬁ’]m%’]EJ‘Vi‘LJ’JEJaQVl‘m/iiEJViﬂmﬂiJam‘lﬁ‘H’JEJan‘lJLWEJSLGUL‘Uu

¢
P |

i’]ﬂ’]SUGUEJﬁUWU’JEJa\‘iVIwUE)\‘iﬂ’e)\‘i‘l/lu il mumauamumammﬂmﬂuamﬁaaa%mﬂu 0.25 maﬂgammwawumdﬁi’ﬂu
mimmammmwsaswaﬂwmamm wazdssinanzgnihdudvsenniduveinsauisdiui wediludise
LﬂuﬂﬂﬁumaiuﬂﬂisaasuwamaﬂwiW8suaﬂﬂawu

dusneyafmileamu (Spread) ﬁ]JLmUmsaﬂnulmﬂiammiﬂLﬂusnmﬁmsmmaawuiwmmmuamwmsawuma
usn it nsdeto mammaﬂu maamﬂaawmaawu mwaqmsmuamamam INITINEIUANYAANUITAY
drlulusianne wiesansudeuniesimdudoudh mammamﬂaauaaﬂ

duAsYaAMIBA Y aﬂ‘maqmmammﬂumaqﬂawummmu LwauwlﬂmiwLUuﬂﬂfuma‘Lumi%amwaﬂmwwm
OV Ly mﬁﬁuLuaumwuwamwaﬂmwg maﬂﬂmmaauﬂ Lwam"l,ﬂmﬁvt,ﬂum%mamaS] fdedes wder e
Buy mwﬂawm mLianmuLuaawamammwaﬂmwa viatl Usminnisveanudniiiesudsunlaidasnstinu
mumquamumaawumnmﬂwaamﬂaaqmJamwmmwm’lumwamwaﬂmwEJ

il inammiawLUawuﬂaqmummamwmaaqwuimamamﬂum‘lsnma‘Lumwamwaﬂmwsmmmsumsa
m’[fumaauﬂ mmaawmaaqwusualwiwmmimLuum'ﬂwmawmsawmﬂuﬂmwmwaﬂmuamﬂﬂimﬂﬂmmwmamq
U m%ma’[,umiwmeimmﬂumamLuaummaawu mLLﬁ’lﬁuLﬂaammawam‘tummau auignease
Uswammimmuaﬂnumumauammmaaamu’mmmawm&JawuwauLﬂa&meaawumﬂmmwwms Y,
maauLaawmwamm'ﬁ]uﬂiumﬁﬂmmawuwmwmwm

8.4 ATN1TANUIAULATANINYATITTULLBY

ﬂ?iﬂqu’lﬂéﬂqﬁiiﬂLu&ﬂﬂ’]iﬁ]ﬂﬂ’ﬁﬂaﬂmu ﬂ’]ﬁiillL‘L«!‘EJEJNQLLaNa‘lJi‘“IEJ‘U‘ULLa"’ﬂ']ﬁi‘.illL‘LlEJll‘LﬂEJVl‘“LUEJ‘L«WM'JEJ@QVW LATUIE
wnauima%mammwaawmm Mﬂmauammaumwm uuAAsIsenn1sinnig NﬂLLaNan"’IU“UULLa”
wenzioy o au‘mmmm ‘UENﬂE]Q‘VI‘UGLULLWa"”JULUUﬁ’]ﬁLUﬂ’]iﬂWU?mLLa ﬁ]“’LiEJﬂLﬂU"\]']ﬂﬂENVllJLU‘Ui']EJLﬂE]U
mimmmﬂﬂ%maauﬂmma 1Imaﬂawm“maaammaﬂﬂ@mmmmwawnmma@sﬂwuwlmu MﬁanUWﬁ]ﬂﬂWﬁ’ﬁ]”
Wﬁ]’ﬁm?ﬂ?%‘u@i‘“EJWL’Ja’]VIISﬁUﬂ’]iG]ﬂﬁ]’]EJVILWQJ’] ey IG]EJ?”EJ”LTJ@’]ﬂﬂﬂa’]’]f\]”VLSJLﬂu 1 ‘UUUGNLLG]’J‘UVILﬂﬂﬂ’]I%JMm’IUU
mimmmm‘lfumaauﬂm’]ma 102896 ‘\]uLiﬁJﬂLﬂUi]’]ﬂﬂENVIULNE]QJﬂ’ﬂ‘U?]']EJLﬂﬂ‘ﬂu@]’m%ﬂu@u%ﬁ]’]&l‘iﬁ\‘l LLa:LUV]’NUQJl%ﬁ]%
GIGH]’]EJLﬂuﬂﬂ‘lﬁ]’]EJ‘UENﬂENVIUF’WNLﬂEJ’WN‘-}]’m’Ju EJﬂL’JUWﬂEU‘i]’]EJ{?]’m‘U@ U8 3 IG]EJIUV]NUEU‘U%«&WW']EJLUUﬂ'ﬂ‘Uﬁ]W?JﬂENV]u
LUmwmuImaLaammawmummymnaﬂ,uiawm%

mmmﬂ?jmaauqmma 78917 ‘i]uLiEJﬂLﬂ‘Uﬁ]’]ﬂﬂaQ‘Vl‘mllallF’Yﬂfdﬁﬂ&lLﬂ@‘UUG]']@J‘i]'M')UVH]”IEJ‘\]N IWEJEL‘HVI”NUW‘U‘R] ¥AnIY
LUUF’Y]IW\]WEJﬂE]\W]ULﬂUi’]EJ’J‘L!IG]EJLQﬁEJW]”IﬂUV]ﬂ’JUG\”I@JquJuL’Ja’Wl‘i]uvLGﬁUU'iuIEJ‘UU‘\]’]ﬂﬂﬂ%ﬁ]’]&]uuﬂ VNUﬂ'ﬁG]Wi]”IEJﬂ”IGL‘U
’\]Wﬁmﬂﬂa’l’ﬁ]uL'UUIUG]’]&I&JWW%’]UWWUZU“U‘V]ﬂ’]Vi‘lJ@IG]EJﬁllW?’]llLlﬂ‘UEUSULLauNﬁE]'UUEUGUiUE]‘UfU’]G]LLWQUSULVIFTIV]U
mmmﬂ%maauqmma 10 1uﬁ’Ju®’ISLGUU§ﬂ”Ii‘VIG1’i@\‘H]’]EJNULW@GU'ﬁui’m’maﬂﬁ/]i‘WEJa'NWUWﬁ]Wﬂ globaL custodian
mmummmiawﬂumwiumﬂ LLamﬂmmawmmnﬂmimmumﬁuﬂm (failed trade) HUQUL‘iﬁJﬂLﬂUQ’]ﬂﬂE}ﬂWU'ﬁ’JﬂJ

GI’INV]R]'WEJ‘R]'N

8.5 n1swasuudasAnsssuieunsannlgane

nsiasuLUaIASSsUTHEN/A lEane A15ALIUNISVDY UAA.

1. MstiNaAsTsUllaL/AnldEne
1.1 puiisyybilulasanig

Daue? Imawummmwm > 3 UYNNISNBU

1.1.1 Wifudnsnseylulasenis
asendiudisdy

1.1.2 iudasfiszylilulassns! @ns
Mg 19taanllulasIN1sHa1INa1U15e
Waguwlastudnwazainanile)

1.1.2.1 nsliAu > 5% Y090RI958Y w25/ 92




namm’flmﬁaﬁaﬂ%« Global Multi Asset Income nan

1ilulassnns Uaa. ﬁaﬂé’%’wﬁﬂm@ LLaULLﬁﬂﬁﬁwﬁmmmw

metu 5 T IV PIR/SK o
Wewke” Tvignevuiensuaimi > 60 Funounis

SenAUNNTY wazkasliddnaunsiuneluy 15 Su
PuwsiuNUasuLUad

1.1.2.2 n58liU < 5% V898RN
szybilulasenis

1.2 usnenabUanlasenis U, Fasweud’ weudlalasinig
2. NsanA1sssuLaN/Algane

'
o a

Wawe?® Wifamunsiuaelu 3 Suhnstuudfuind
AMsiSunvanas

Uaa. @ansaventiulasinig ngliteindninauiu
gaunisudlalasinsludesding

2.1 anuiszylilulasenis

2.2 uansnsluanissylilulasans

1 = YY) %) o N w | = & = A o i a X
WBUNUDHTIVDITOUTZELIANYBUNAY 1 UUULAIUN UaA. LiEJﬂLﬂUﬂqﬁiillLuaﬂ/ﬂqiﬂjﬂqﬂﬂﬂﬂaqﬁl,wmmu

2 msdawedeyadosnsyinlagismsivmnzansuhliiulaldidamuldunsudeyadnanediaiis
3

AliunsmuUsENIAREnsIINSIAUAaIAUIRerEnne Reuly wardsnslunisvendiievieamu wagnis
IAUTEYURNONUIAUYBINDIUTI

9. 1ATAHBUINITAUHLIANINARDIVIINDWUIIN
1. ¥aga : ES-GAINCOME-A
= o %% <@ o CEA)
- inseslanmsinualiigawududuniszanldsne
ArsssufisunisveAuiliiduluamuusunansesseznaiinviua (liquidity fee) :
NaINUTIINIIY
dnsAsTIullew liquidity fee lsitiufosas (vasyarmuleamu) : 2.00

suazBuauAY :

syduyarMIneAunhsamuveduasumheamueen lisnifesay 15 vewarmingauams
UVDINBIU Uy / 138 ivsznmmsaamawmsaﬂwuimﬂumﬂ 30 Tu

wEnnasisazenly

UigndansagiiansanEeniiu Liquidity Fee Tudangegaliiiiuiosay 2 vesyadmiigamu Loy
Usdndamsesliamesin Liquidity Fee iSaniiuass suiflswiugamnisvefumbeamuvie
Funasumieamueen LLa‘”‘Vﬁai‘”EJ‘”L’Ja’lﬂ’]iﬂ@ﬂi@ﬂﬁﬂﬁﬂaﬂmumﬁ]”LiEJﬂLﬂ‘Uﬂ’lﬁiillLuﬂmuiu%uﬂaa%
YIUAIUTBYANBINUTIY warmemadulsivendsiansernumedomneduiivindans
vun

Foanuans

- U3tdamsveaniuAvBiuasuudassng Liquidity Fee fidenifuaiidldmugaeiiiaveuitndanis
uilsiiAusnsgeamiiimualilulasims sudimsiduuasyiuyadnisueiumheamude
duwdsueen uagviesrey nmmiaamawmﬂaqwumulﬁaﬂLmJmﬁﬁuLuauulﬂmmaawuwm
UIENIANTT LLm"LaJmmmammimaﬂumaauLUaawmaaq@uaaﬂ war/melsiAuninsreznaie
asesiiimualilulasems Tneusdndaniseelinmelumidetviudideyanemusuuanivledues
Utndamsvierumsommneduiividmianisimun

- VimdansveaniudvsiidvunsieaziBuavdninasinas/ vieltouly uagdnsn Liquidity Fee Aluan
MafunuszEznaINsieATeImEAImY Uaz/MieyarnTeAunheamuvedudsumieamu
aonlel

- Udndamsveaniudvsiinzihdeyavesmheanunnuin hil) sildlumsiinsanuazviesnauls

LiE]\’i
%1126 /92
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AN 9 ﬁLﬁm%aqﬁUﬂWﬂ%m%"mﬁa Liquidity Fee lufuvnsiiu
msfinsanldiaieile . .
- Uitmdnmsaziduglinafiafiansandentd Liquidity fee unnsrsiuluusias fuvinnisidingly
wiedled
- USTMdnnsaziansaniseniiu Liquidity Fee taefiudnnistunsiansandulumuulouisuas
wuINAUsEndanisnue Iﬂaﬂﬁmmmmﬁﬁm’m q MiAetos léun
1) Gmﬁ/l‘uLLauﬂﬂ?ﬁ]’]&%’]ﬂﬂ’]i%@%’]ﬂ%iwEJ?!‘LJ‘ZJENﬂENVlUS’JiJ (transaction costs) W bid-ask spread i
LﬂasuLL‘Uaﬂﬂmﬂmisaamamwaaumumua mi&nmaiuﬂwsiﬂmammumiawu WAZ/Y38 AUULAY
ﬂﬂsumEmmLﬁaﬂmumﬂﬂawuiwﬂmamﬂ (ns6l feeder fund %39 fund of funds) immmumuau
ArlianeauiiAetes iWud
2) FuyuuarA1lia18n15vingsnssu REPO LwaLaﬁ:uemWWﬂamiaﬁUﬁiﬂﬁmmﬂm (613) uay/%7e
mm/lu‘luﬂwﬁJﬁﬂsnmwmiauwuﬁl,wai’]aanummLam
3) svmwammiﬁmmwmaaawumaauLﬂaawmaawuaaﬂ LAZUIDIZYLNAINITDOATOINULE
aqwufuaqmawmaaqwuwaamaaaﬂuﬂamalmiaamawaﬂmwa
4) AN NAGDIVBINBINUTIN YU amwmaawaamwaauwnawunaman
5) WasANIaImNU uIst&Jmiawu maamuam’;ummmaamwaawawu

6) Jadudu ForainTuluounan 7 mmaﬂimuamwmawawaﬂmwEwmawuﬁmawu

T,msruiwwmimawmmﬂmauaﬂiummmimsﬂmaLmaiwmaLLaumaaummuLLaumams
UiyLummﬂmwmmmaqmemmmwﬂmLW@IMWMiﬂMLuum'ﬂmmsfl,unamauuauiﬁu AIRIIE
uuq

- Tunsdiifinisldiadesile Liquidity Fee i inwmimmmmmﬂu Liquidity Fee tisnfinainnns
UﬁuuammwsJauawamasJam5mﬁmmmwamaumuwﬂumwam&mesaummﬂawuiw (swing
pricing) (613) mamimumﬁﬁuLusmmwamwmEJaawuwamaumuwuiumwamamwaawﬂaa
oUW (anti-dilution levies — ADLs) (13) wavannsalisaufueieaislunisuimsarudes
anmadoaiuly

- Tunsdiifinisldieadeatle Liquidity Fee il Guann Liquidity Fee 1/1Lssmmu"l,mvmﬂaumﬂaam
amﬂmmumﬂsumawaummﬂsvmﬂL‘wamil,mwamvmmaawmaLﬂmﬁuuﬂuwawmaaﬂmmﬂ
Asawulunamusely LmaﬂuaululmmmﬂivmﬂLwaamwama‘uLLmquﬂaqmuLLmaawaim

NBNUsIU feeder fund wag fund of funds ienawuuatemdinisly liquidity fee USEMian1Tay
farsanaiunslvaenndesiunaulatenis

S8 YALNULAY

Lmaﬂaqwuﬂmamﬂm liquidity fee mwwmiﬁ]umLuum'ﬂmamﬂaaaﬂmawuﬂmEJWN mmamm
1®3Uﬁmﬂaqmuﬂmww ImaamaﬂmummammumﬂmimaﬂwmaawumaauLﬂaauaaﬂmmamu
Mmmawuwmmwwms ImEJmuaadﬂiﬂmwmﬂawuuaumaaumaawuwummm Feozanily
m‘amumaimmﬁuaﬂawumumlﬂ Ll,auLﬂulﬂmmﬂiumﬂmﬂmﬁuaqmmm

ﬂ’]i‘Ui‘UZJaﬂ’WIiWEJﬁ‘UZjVI ’J‘c’]E‘Wl5ﬂ']iﬂ']u')m1’lﬁu%@ﬂ@lﬂ%ﬂiﬂﬂ’ﬁsﬂa‘lﬂEJ‘VISWEJﬁu‘UENﬂ'eJ\WIui’JN (swmg
pricing) :

nauUIIMNILY
dnsgeaaliiiuiosas : 2.00 vosyaA YA
ﬁwagﬁ'ﬂﬁﬂﬁ : Full swing pricing , Partial swing pricing

S8 YALNULAY

naninaueiLazRouly
« USENINNITAZATNUABNTT swmg factor aﬂﬂﬂ‘llll,ﬂu%]ﬂau 2 mamamwmaawu LAZUSENINNITIY
NA1seuLdenly Swing Pricing #wdu Full Swing Pricing %3 Partial Swing Pricing mmawuwawsw
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« swing factor ﬁﬁé“ﬂmﬂumiﬁmimL‘f]ulﬂmuuiamEJLLazLmeqﬁU'%ﬁm%’mmiﬁmum QeI TER Ty

ndadesing o Adedes (g%

1. mumuavmiﬁnmwﬂmwamWiwaaumaﬂﬂawuim (transaction costs) w1 bid-ask spread 7l

L‘Ua*auLLUmlﬂmﬂmisaamwswaaumwuLLavml%ma‘Lumsiﬂmammumiawu WAZ/Y38 AUULAY

ﬂ’ﬂslﬁ]’]EJ‘VlﬂﬂLiEJﬂLﬂUf\]’mﬂEJ\WIui’JiJiJa’]EJVI’N (n38d feeder fund %39 fund of funds) smmmu‘mu

was/vomleduiioates Hudy

2. funuiazeliarensingsnssy REPO LleldSuanmaaessessugsnssuualng (611 uaz/vise

mu‘w‘Lﬂumi‘di‘U'TfnmswmiauwuﬁmaﬂmﬂummLam

3, 'fj%aau 9 forainiuluouan 7 m:umaﬂﬁwuamwvﬂaawawaﬂmswawﬂawuimawu

ol mwammiawwmmﬂwauamummmimsﬂmamaaiamaaLLa LM OANLATIUMAZUIDNTT

inLummi’]wwmmﬂuaammmmaawﬂmLwa‘mmmmmmumﬂﬂmsﬂ,unama Gouly o voue
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« Swing Thresholds findnnistunisinnsandulumuulouisuasiumafivendnnsinun tne

Fasananiadesing g fieados Lo

1. ANNATDIVDINBINUTIN LYY amwmawmmwaaumﬂaqwuaamaa

2. WOSANNTAWU u‘lamamiawu maamuamaummmmmwaawawu

3. 'ﬂf\]%au 9 forainTuluouan 7 w:umaﬂi:wuamwmawawaﬂmwamawuimawu

ol ‘U’i'wﬁ/]ﬁ]@ﬂ’]‘iE]’]ﬁ]WﬁﬂimﬂEU“UEmJanuiJ’]mm‘iﬂ’lEJIWUE]LVH]’\]NV]&IE]EJLLauMiaﬁﬂJﬂJﬁlﬁuLLauWiami

UiuLummﬂﬁmwmmmaqmmmmmmﬂ,mLwaimaWM'iamLuum'ﬂmmstunmLLauuauisu U v
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- o vuelavauznils USEmdnns a2lalld Swing Pricing wdeuiu Anti-dilution levies — ADL usid@nans

Thutueiesdelunsudmsanudesaninedoduld

Foaaans

. inmm360aamuammummaua%wmaamu‘vmﬁzmm (&) anllumsiiansanuasvizedindul

Fod g g V]Lﬂ&J?‘U@ﬂﬂUﬂ’Wﬂ‘UmimﬂJa Swing Pricing Tyt

- UitmdamsvoanudvBiuasuulassns swing factor MiFsniiuaisldnunasidavesudtminnis

u,mimLﬂuamwmamnmmmiﬂuimami

. Uiiﬂmmﬂﬁ%m’mammvmmszia‘wmaawuﬂnmivuumawﬂ ia:ulfznLﬂuaam%wmsawﬂmum

msiifinsiiasesdle swing pricing LLa‘“‘US‘U‘VI%mﬁﬁ]'”‘LﬂEJEJGW‘?IEJ‘VT‘U’JUaGWUWQﬂaﬁﬂiﬂi‘ﬂuﬂﬁinﬂﬁimﬁ

warvdesnaulaisowing q fAdesiunisliiedeiie swing pricing Tuturhnsty wiuendanisue

m’suawﬁmvlmLﬂaauLLUadmimLuumﬂm 9 mlmmmumamamauhlﬂLmeﬂmﬂJmﬂumﬂm

wiasle swing pricing TuSushmsiiy LmeﬂmwaﬂﬂswﬂgmLmﬂmﬁawmaawumwmmamqmu

mamummauuiummsaLismLmJNulﬂLLaviwamws%ammaawuwmivmammmsaﬂmuvl,uimuu Tailel

fumsinassmieamu fadulunugasfidevesudninms

msRsalfiatosie

- Uimdnmsaziuglinafiiafiarsandenld Swing Pricing Aunnsetuluusiazuviinng Afinsld

wnedled }
Iuﬂimwusﬁw%’mmﬁﬂmsmﬂ% partia swing pricing ﬁ]zLﬂumﬂ%'l,awwﬁ’uvﬁms%aﬁmaslmﬁﬁmmmaq

mam%mwmaawuamammﬂawumsJumJaJaﬁwﬁ‘waauamammmmmﬂawuummumn swing

threshold 7iu3Emdan1ssviun Imawmamﬁaamwmaawuamamamawummmmﬂmammiwja

Mdeavu (subscription) mﬂmmmia‘uLﬂaawmaawum (switch in) inAeyaAIN1TUEAY

mwawu (redemption) way Mﬂm‘ammmia‘uLﬂaawuwawuaaﬂ (switch out)

it seaiBentinsmuaniulunsBsiuiendanistmun

N2NU5U feeder fund wag fund of funds Wenewuuaiemedinisly swing pricing USEMIAN1TaY
fasandniiunislvaenadesiunesuuaenis

NUALLDUALNULAY :

LN@ﬂ@QWUUﬁ’]EJVl’NIGU swing pricing ‘Ui‘l‘ﬁ/lﬁ]ﬂﬂﬁ%”ﬂ?L‘L!‘Llﬂ’ﬁsm’d’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂVl‘U‘UaWEWIN mmama
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%iin 28 / 92



namm’flmﬁaﬁaﬂ%« Global Multi Asset Income nan

o w

iviwwuaﬂﬂ@wuLLawmammaamwﬂumﬂ@y ImamLuumimumsimwamaﬂadwuiwmlu wazidu
TUmufivsemeaineteaiiviug
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naInUsWILY
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S8 LDYALNULAY
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- Ustdan1sariiansanBeniiu ADLs ludhsgeaaliiiuosas 2 veaygarviigamu

. UitndamsarinsanGeniiu ADLs Inefiudnmslunisiansandulumuulsuisuasuumed
USENIANITAIAUA IﬂHﬁ]vaﬂﬂﬂﬂimﬂ{]iuLUEJULL@»‘M?E]‘Uiuﬂ’]ﬂLLav‘MiE]LL‘H’JV]’N“UQUWUBQWMN’]U
N.8.0.4agVS0aNIANUTENINNITAY ULAL VS 01UIBUNTS1U19DY N3l N3ivum ADLs factor 9y
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L‘UaauLL‘LJaﬂ"LiJfﬂ'lﬂmiszfammniw&JaumumLLauﬂﬂ%maiuﬂwsiﬂmama’suﬂw*iamu WAZ/130 AUnULAY
ﬂﬂ%mwmLismLﬂm]'mﬂawui’mﬂmsmw (n36 feeder fund 38 fund of funds) FaNBwWUYULAE
prldeaniAeatos Wudy

2) FuyuuarA1lda18n13vingsnssu REPO L‘W@LaimmWﬂami’emUﬁimimmmi‘wm (9) uaz/vse
muwﬂ,um31J3°u1°mﬁmiauwumwaﬂmﬂummLam

3) ﬁ%%au 9 Foradniuluowian 7 ‘vmmaﬂivm‘uamwmawawaﬂmwawﬂawmwamu

N4l UswwmsmwmimﬂwamaﬂsvmmmsmEf[maLmﬁ]sqmaaLLavmaaummuLLa”mami
Ui”L;Jumﬂ{]ﬁmmma'maaLm‘wmmmmlmLwaiwmmiammumﬂﬂma”Lunmua%wuh IR
ﬁ“w]

. M3fviuA ADLs threshold fudnnistunisinsandulumunlevsnasuunmafiviendanis
MAUA ImHU'%ﬁ'wifmmia“ﬁwﬁqﬁaﬂﬁaﬁLﬁaasﬁaqﬁlﬁmﬁi’fﬁm laun

1) ANTNARDIVBINDINUTI LYY am‘wﬂaawaa‘m‘waauwﬂaamuﬂaﬂian

2) WasANIIAINU uiamamiawm AABATUANIY mamﬁuaamwaawawu

3) ﬂawau 9 forafniuluowien 7 ‘mmaﬂiwmuamwaaawawaﬂmwwnaammmawu
wtlusemdanisonafiansanly mamaﬂummm’ama’imamﬁ]ﬁ]iamama LM OANUATIUMAZUIONTT
‘UiuLuuami’]wwmmmaammmmaawﬂmLwa‘[mmmsamLuumﬂﬂmﬁlunama ouly o e
ﬁuq

- o vauzlavauznils USemdnnserldld ADLs w¥euifu Swing Pricing usanuisaldsauiuniosiioly
MsuSmsauidssan maaesauls

Soarudna

. inwmimaaa’guawﬁmuuwamammwmaaqwum‘nuﬂ(mu ) ilglunisiasanuayusedndula
1599 A8 9 mnmmaammﬂmmmm ADLs Imummiuu

. inwmisuaamuammumm%mmaawummiumumalfm i’mmmuaamawmaawu
TuSurhnnsfiinnsldiasesilo ADLs LLau'uswmmiﬁ]um&JamszjamnsJawumﬂmﬂﬂiﬁumiwmam
wavdesnaulaowing o MAdestunisldiniedle ADLs Tufurmstu setusemianisveany
amﬁmu"l,mﬂaammmﬂﬁmLuum'ﬂm 9 ‘vﬂ,@mLuumimamma‘lﬂ,ﬂlﬂLLm‘wmmmaﬂﬂumﬂmmaam
ADLs Tufuvinnnsii LLumﬂmwaqinﬂgmLﬁUﬂmszawmaawumwmmauNmmm’mmmiuui:u
ﬁ’m’ﬁmﬁ&mLﬂULﬂulfﬂl,l,aui’]ﬂﬂ’]i%@‘lﬂu’waﬂ%mﬂ“lj’ﬁvﬂﬁEJL‘WW]LiEJﬂLﬂ‘UliJlWLJ‘LJ luilasunsdnassvuae
899U mLUu"LiJmma&quﬁmawiwmmi

. inmmiﬁuam’mammuLssmmu Anti-dilution levies — ADLs mﬂwwmmamisnwmsaww,l,m
amﬂaawmaaawum ‘Viia‘mEJﬂ‘u‘VT‘LJ’JEJ?M‘V]‘LJLLauﬂULﬂaEJUMU’JEJaW‘IJ@@ﬂ dsildlaflmieiiay ADLs.
threshold Fu3sniuual i’mm‘uswammwaamuammvm’ﬁmm‘vmﬂamwﬂ’mismm‘u ADLs i
uansnafule LLawuamauammvmammumqumm’lumilﬁaﬂLﬂ‘uLawwviwﬂnmmamwammaawu

LLaUaULﬂaawuwawuLﬂn ma‘uwﬂwmsaﬂmuavauLﬂaﬂuwmaawuaaﬂiuﬂimmmﬂmm
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Lmem?iU%“w%“mmiavﬂ"mmﬂ,@’i

. U3Edan1sveanuAnSiUAsunUasshsn ADLs fiduniiuass lmmmaawu%awiwmmi e laiAu
amwmawmmmmuiﬂiﬂmi Imsmwmmmia”LﬂﬂLNstu‘muqaa%mummauaﬂaﬂmimLLav/Viia
SuladesustnEanIsutor U sesmaiuiiuisnSnns e

msfasanliindesie

. ‘inwmiauLﬂummmawuﬁ]wmimLaaﬂiﬂjﬂwsLisJﬂLﬂU ADLs Aumnsnsiulunsaz uinisfidnisld
\w3osiled )

. inwmimﬁ)ﬁmamﬁsﬂLﬁ‘u ADLs Iﬂa%Lﬂumﬂ%'l,awwi’uﬁwﬂﬁ%amwhﬁﬁ’mmmawam
snamwmaaamuamaﬁumﬂmwumemﬂu uammwaauawﬁmwmamawu fiAiundt ADLs
threshold fiusEmannsivun Im&mmamﬁuamwmaawuawamamawummmﬁmuammisaa
Meavu (subscription) mﬂuammia‘uLﬂaawmaawwﬁm (switch in) inAeyaAIN1SUEAY
Mmaaq‘mu (redemption) way Mﬂm‘ammmia‘uLﬂaawuwawuaaﬂ (switch out)

ol SeanBentEmsmandulunmAsiE st

» UFEMIAnsimuA ADLs Threshold Ima‘l‘mammmalﬂu

1) mmmwamwawmmwauLUa&JulfznmnmmammsmamwmaawuuawauL‘Uaauaaﬂ

2) mammwammaawmmuauLUasmmnuaammammimaﬂwm&Jawmmuamﬂaauaaﬂ
mmwammiawwmawmmm ADLs Threshold (1) wag (2) Iuimummaﬂu

- lunsdifitnnsl4iedesiio ADLs 4 ADLs ‘1/|Liaﬂmulmumﬂaumﬂawu amavl,ﬁﬂmmmﬂmmmuaum
:ma*diumﬂLwamimmaﬂikumqawawmmﬁuuﬂumawmwmmawuiuﬂawumaiﬂ \ndsileiilsl
"memaﬂivaqﬂL‘waaiwwamauLLV]UIW@JWLL@@&JNI@

N2NU5U feeder fund wag fund of funds Wenewuuatemedinisly ADLs usEnInan1sasiasan
atumsiviaenndesiunasuiaianis

NUALLDUALNULAY :

Lﬁ'aﬂmmuﬂmamﬂ% ADLs U%ﬁmﬁ’mmsa“ﬁﬂLﬁumﬂﬁaamé’aaﬁ’mawuﬂmama mu%’amaﬁié’%’u
970 ﬂawuﬂawma ImmyﬁaﬂLﬂummammumﬂmimﬁEJms%awmaawuuauauLUaEmeaaamu
W viseUEAUMIIEAY LAY amﬂaaummammaaﬂ maLﬂuiﬂmmawuasuawiwaﬂmi LagAndl
m‘diiwu‘uaqﬂawuuaumaammaaamumumm ImamLuumimmma’immmamawmawﬂﬂ way
LUuVL‘UGl”Im/]Uiuﬂ’]ﬂVILﬂEJ’J‘UENﬂ”IWLlG]

- MsiruaReulnsadadninlunissumdeuigAuniieau
Sy Y ¥ o ' . .
szgznadeudearminaun1svIsAunlieamu (notice period) :

naInUsWNIY

a

A yay ' % ' ' A ' ' o e
Lll'e]Qﬂ'e]‘WU'J‘EJaQV!UG\@Qﬂ']ilﬂﬂ@ﬂ%ﬂ?ﬂaﬁnugaﬂqLﬂuﬂ')'\ : 15.00 % GU'EN;Juaﬂ']Wi‘WEJﬂUﬂWﬁ

q

14 14 a o o 1 Y v o
ATADIKAIUIBNANNITANRUNIUNIAN © 3 IUVINT

S18ALDYALNULAYN

wdninausiuaziieuly

. ‘Ui‘lﬂ‘Vl‘mﬂ’]i‘ﬂ"“ﬂ’mu@i"“EJ'”L’J&’MN@EJ%U’JEJ@QWUM@QLL‘Na’NMu"IﬂB‘Uﬂ’ﬁlﬂﬂE*J‘LWI‘H’JEJ&W]H (Notice
period) lﬂmmaswu%amiwwmi Lwﬂ,mmu Notice period mamwmwumiﬂuimami DI
:uammﬂaaawmaawumiaﬂLﬂmiﬂmmmaawu%awiwwmi Lmlmmmmamsuumwﬂmum
1’ﬂ‘lﬂ,ﬂiﬂﬂ’ﬁi®EJ‘US‘U‘V!%G‘Iﬂ’]i%‘”L‘UﬂLNEJIU%U@&E]‘U‘U’JU&’JN‘UE]SJ@ﬂEN‘Vl‘Lﬁ’JlILLa”/‘iﬁi’e)L’JUl"ljﬂ‘UE]ﬂUi‘HW
Famsvdernumstemduiiusendanisimun

- U3EM49AN1981391% Notice period Sufuedesdielunsudmsarudesanineaosdu Toun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings UAZUID
Lﬂsaquaau i 1agNANTUINENINAGD LLa”/‘mamaamuama”mmmmaamwaawawﬂwm”uu M
n151% Notice period LWEJQLﬂia\‘illaLﬂﬁna’]f\ﬂllL'WHQW@IUﬂ’]iLLmﬂJ{jmﬂﬂﬁﬂWWﬂaaﬂsﬂ@ﬂﬂaﬂwu "’ZNEJ’H]G]EN
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amumim‘mm‘u’mmawmLsuamwu‘wmeuLuaamnmimaiuﬂammwmﬂmammﬂnlmmmvau
wavioenadadismiueiasielunsuimsmmdssanmades suldur Redemption Gate lunsel
vammmvmmwaﬂmwﬁlmmmahmewamamﬂaaau L‘waL‘Uumisnvaamﬂaaawmmawu uay
vi3eenadeslifiutuiniosie Side pocket Slonmansiatindrszvd vieliansnsaswnelddaesai
auvnauNa videeaseslisuiuiaieaiiolunisuimseaudssaniwages suldun Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu waznsly Suspension of Dealings aziiiu
Uiﬂwumﬂawuumwmaaa‘mummmaasluﬂawumumﬂm
Foavuans

 lunsdlfisinisld Notice period uazivniivilvidedliiedosdioduse Ui@mﬁ]ﬂﬂﬁi%ﬁ]ﬂﬂuﬁmﬁmﬁ]u
URtRfumM&aitldan Notice period uumummﬂumawiﬂmmﬂmlmummmamima Wl s
dnn1se19fa15ald Notice period sauffuiedasiiody Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UaZYIDLATOILBDU
- Vigmdansveaniudvsiuasuudas ivunszeznaniigievheasufeaudsaimihnounisldaey
mieaanu (Notice period) 'ﬁwmmimasJuLmaamammﬂmawmaawulmmmaawuwawsw
$ann3 usllsitfiu Notice period ammmmm"l:’ﬂuimamiLLa“"Lummmamﬁuummmwum"muimqmi
Imamwammi%LﬂmLmaslwuqaasamumwuamaawui’mLLaunulsmsuawswammimamumwm
maBufiussndanisimun
. ‘Ui‘l&Wlﬁ]G]ﬂ’]TUE]ﬁﬁ’JuﬁVlﬁV]G\]UU’]‘UEma“UBQMU’JEJENWLW]ﬂ‘UUQ(ﬂ’liJ)lJ’ﬂﬁUH’]‘iWﬁ]ﬁaﬂLLauwiammﬁ‘Lﬂﬁ]
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nsfinnsanlfieiosiie
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- USEndanisenaiansanliuagimunsyeziaan Notice period lnefiudnnistunisiansunduluaa
WlenekazhuInivssnianistinue Iagiansanandadosiie g fAeados leund

1) dNTNARDIVBINBINUTI LTU amwﬂaaasuaﬂm‘waaumamuﬂamaa
2) WosnN1TAIY uIst&Jmiamu maamuamavmmmﬁummwaawawu
3) ’L”Jfﬂ%au 9 Forafnduiluouan 7 Ananszvuanmagesuemdnvindinewusmamu
il Uwmmmsawwmmﬂ%auaﬂivmmmimsﬁmaLm%ﬂmaaLLavmaauummLLavmami
UivLmumﬂﬂﬁmwm&mmmmmamamlmLwaivmmsamL‘uumﬂmmsiunamavuaui% IRTIE
thuq

N2 feeder fund waz fund of funds Lilanawuuaten1dinmsly notice period USE¥MIANS
anansnaviinsandliunsividenndesiunasulatemsla

S8 YALNULAY

manawuﬂmamﬂ% notice period Uitninnisazaiiunisliaenadesiunesmuuaonmmdoya
AFsuan newmuUaens Inglinannis best effort mmawmamw AOLIIANUTNNBUNNSUBAY
wiheamu 3o WWulumunafidaveaudsnianis LLaumuqmﬂaimumaaﬂaww,l,auwaawmaawu
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meumsmsjﬁwu"sﬂamu (redemption gate) :
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seanidunisnsmuaniulumuizivienianisimun

- USEMINN59EMUA Gate period dsgn Wi 7 Twing Tuusag 30 Ju anuseastBenisnig

muml,ﬂuiﬂmmﬁmmwmmsmmm ) .

. IuﬂimwuswammsmmmdaulmLwagﬂ%amumsaiﬁlaiﬂﬂﬁéhﬂyGate threshold Tunsaifsnan
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. inwmiwmmsiwamummaawmmuauL‘Uaauaaﬂlmmu Redemption Gate mus1ASUT Ry

wihgamu o aummiiwaﬂwuwawu Wil Vuudnsdliinesuilaninadeaiissme vitnianisve
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desanmaaesdulé

Foaaans

- U3ndnnisveanudniiuduunlas 8nsn Gate threshold sdaAsuuas sate period lému
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gean fiszylulasans m Wil ﬁaa%aEJmﬁmimmzuLﬂuiﬂmmwuwmmmim‘mum
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Usgnelld . .
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. inammimaamuamm ihfeyaveshvawunnaia@i) snldlunsiasauuasviedadul

o 9 fiRetoatunsliinioie Redemption Gate lufuvhnsiiu

nsfinnsalfieiosie

- Uitndanisasiluglinafitiafiansanienty Redemption Gate funnsnsiuluusag Tuhnsdising

THa3oslei

« UTHNdAN159199197158471% Redemption Gate La‘wwﬂsajﬁl,ﬁmaymumimﬂlﬂﬂﬂa N3N

aonunsaionarliund Tneuidndaniserarmuadeuluiieusaouniseiildunisne Gate

threshold 1¢ Tagitansanaindadosing 4 Fdedes toun

1. anudurulunatntieuensnddu

2. anwAdeUBIAIANINGAUANAIINAILUNR anmAdesIBINUTIRAUNG vieUsIlludanw

AaesrasnaIuIliaenadaaiulsinanslaneuveIne U Suinannsldnouiinund esen

mm'ﬂaaaummm Redemptlon Gate fifhuuali

3. ﬂfﬂf\]aau 7 fusnilensmunuiazaansaiveaUTtians

Wil mwwm‘amﬂwmmﬂmammummm‘amaimsuamwaqmaaLLaumaammuLLaumami

UiuLummﬂmwmmmaqmmmmmwﬂmL‘wa”l:wmmmmLuumﬂﬂm&ﬂunmumuauim v

tuq .
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N2 feeder fund waz fund of funds Lilanawuuaten1aiinisly redemption gate UTENIANIS
ginsananiunmsiiaenadeiunasyulalenis

S8 YALNULAY

manmwuﬂmamﬂ% redemption gate US¥MIAN1TaTALTUNsIiaRnAdasiunaIuUalenie A
mamawlmumﬂ nowulaIEN Imeﬂwaﬂmi best effort mmaa‘wmamwimwﬁymemaa
SU%@ﬂuﬂu?EJanLLauﬁ‘ULUaEJ‘HEJQﬂ \demudndiu (pro-rata basis) eummmiwaﬂuwmaawuuau
Fuwdsuean o ’J‘u‘VﬂfU Redemption Gate VﬁaLﬂuiﬂmumawuwmmwwmi LLaumudmﬂﬁiaﬁuu
mamawuuamnwmaaamumumm ImamLuumimumsﬂmmmaﬂawumwﬂﬂ wazidulueud
Uﬁvﬂ’lﬂ‘lﬂLﬂ‘&J’JﬁJ@ﬁﬂ’]‘lﬁu@

- Msldvensalusudefunitsamumuadmsuliviessneauidsdaniomdeueuniieau
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisidgegaliiu (Jusins) : 5

2. %989 : ES-GAINCOME-D
A A o vy & v L QY
- invasilan1sivualvigamutugTunisealdang
ArsssufisunisveAuiliiduluauusunansesseznatiniviua (liquidity fee) :
nawusUNIIY
ansAssaileu liquidity fee Liiiiufosas (veasyadmilgamu) : 2.00

S18aZLDYALNULAY

wannasLaziiouly

. ‘uwmmmif«]vm‘wumvsznmmaam’maﬂmmmLLaNa’;wmﬂaumslmawmaawu (Notice
period) immmaawu%mmwmmi urlahiu Notice period mammmwumlﬂuimqmi PORRITER
zuammﬂaaawmaawummﬂLﬂmiﬂ,mmmaawu%mmwmmmi Lmlmmﬂfmamsuumwnmm

‘lﬂiﬂﬂiﬂﬂﬁiﬂEJ‘US‘U‘W%WﬂWi%‘“L‘U@LN EJIU%U@E?@‘U‘U’JU&’JN‘UEJ@J&ﬂ’eN‘Vl‘Lli’Jll LLa”/ﬁSSLQUIﬁI@‘U@ﬂUiHW
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FansvFermumstesneduiiviendnnisimun
- U3ndnnnse1ald Notice period aufuipsesiiolunisuimsanudssaninadesdu Wua Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGRATEE
w3nadlodu q Tnefinnsanananinages LLa‘v/mamaamuamavmmmawawaawawmﬂ,wmvuu okl
n15l% Notice period memiawamemfﬂiuLWm‘waﬂumiLLf’flﬂJ{]mmamWﬂaawaﬂﬂawu Fa013804
F[ﬂli’JMﬂ‘ULﬂiam{ﬂumiﬂiﬁﬁm’mLfdilﬂﬂﬂ’]‘Wﬂaaﬂ suldun Liquidity Fee, Swing pricing, ADLs Tu
amumﬁm‘wmummawmmmwwmeumawmmﬁmEJ”LuUﬁmmwmﬂmai’]mm"l,ummwau uay
yioonadedisaufuniodislunsuimsanudanmages suldud Redemption Gate Tunsdiiilé
Futszanendnnindliviunielifismesenislanou LwaLUumﬁsuuaami"Lmawmaaq‘vm uay
viseenadedlisiutuiniosie Side pocket Slansansiintndnseni viellanansasimingldiaesani
auvnana visenadedisuiundosdiolunisuimsnudssaninades Suléiud Suspension of
Dealings Wlofin1snsenuseanmageslnesnvesnesu wagn sl Suspension of Dealings axii
Uﬁviasnumaﬂawuuavmmaaamumaamaduﬂawumumﬂm
Foauiuans
 lunsdlfifinsle Notice period uaziivniivivlvidedliiedestioduse inammimaamuawﬁmv
UFtRfumaaiildain Notice period uumummﬂumawlmmmﬂmimuwmiwstimsJ Wl UsHm
dnn1soraiansanly Notice period sufuiesesdiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATINBDU 9
- UtmdnnsveanudvBiuasuutas fvunsseznaniigfomheamuseudssimihieumslaaeu
miwanu (Notice period) i’mmﬂmﬂa*auanauamm'ﬂmawmaaamulmmmaawuwmmw
$ann3 uslaiiAu Notice period aaammmwudmuimamiLLaJLummmammummmwu@iﬁﬂmami
Imamwwmﬁ%L'Umstﬂ,wuqaaﬁumummauaﬂawmmLLaunulsmsummwmmmimamumaﬁum
meduiiuismdanisimun
. inmﬂ’13%2{&3%%%mu’mauaﬂuawmaamu‘v]ﬂ%uﬂ(mm)ms[fi’ﬂuﬂﬁwammLLawmamaﬂa}
509 69 9 HiRetoatunislfiaioaiie Notice period lufuvhnsii
msfiasanlfiniedle
. inamﬂ’mvl,ﬂuﬁlsuqa“ﬁaﬁmimlﬁaﬂiﬁ? Notice period Awananafiluusiag Suviinsiisinsle
CERNILD!
- UStndnnsenafiansanlduasimvunssesinan Notice period lnedindnnnslunisiansaundulianu
ulsviguazuuImeiiudendanisiivue lagfinrsanandadosig AAeados leun
1) AN TNARDIVBINDINUTI LYY am‘wﬂamﬂuaﬂmwaauwﬂawuaamaa
2) WosnNITAIY uiemamiawu maamuama“mmmawswaawawu
{Jf\maau 9 forafntuluounn 7 Ananszvuanmagesvednnindinewusmamu

il Uswwmsawwmmﬂ%amaw mmmsmaiwuaLmasﬂmaaLLa”maauummLLavmami
‘Ui”Luuf\nﬂ{]ﬁ]ﬁ]*&mmm%aqLm‘wmmsamlmLwa"l‘wmmmmLuumﬂmmﬂunama douly o was
ﬁfus]

neeuTIM feeder fund uaz fund of funds Wenesyutaeyeiinisld liquidity fee UiEminnisas

fiansandniiunisliaenadasiunesuuatenis

S8 UALNULAY

Lmaﬂmwuﬂmamﬂﬁu notice period inmmi%mLuumﬂwaamﬂamﬂUﬂm‘muUmamammama
‘vﬂm‘umﬂ neauUaena Iagldnannis best effort szwaamnsawa%maamewmﬂaumimsmu
MAWU Y38 Lﬂulﬂmumawuwaqmwmmmi u,avﬂmmUSWI&JGuusuaﬂﬂamnul,l,avwaam’;aawu
L‘LJumﬂaJ T,mamLuumimumﬂmmﬁuanawuiwmlﬂ (GE LﬂulﬂmmwﬂsvmﬂwLﬂmmmm‘wum

nsUsuyaAminddugnsiegnsnisauaiazioudunulunsyeviensngaduvenaamusin (swing
pricing) :
naINUsWNIY

ansasanliiiuiosas : 2.00 vesuanMUILAIUY 3
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ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S8 YALNULAY

wdnnasinasdoul

- UTEMIAMsas i mundas swing factor gegabiliuiosas 2 vewarvhuawu uazuieninnisay
NseuLdenly Swing Pricing #wdu Full Swing Pricing #3® Partial Swing Pricing mma‘wmﬁuawsw
Jan1s lneriadsusglovivainamunaztendsamuluddy

« swing factor wanmﬂumiwmimLﬂulﬂmuuiam&JLLavLmewmwwmimwum JERITRR Ty
ndadesng q Mieades loun

1. mumuamﬂﬂmamﬂmiszjasmsmﬁwaaumaaﬂaamuiw (transaction costs) wu bid-ask spread i
LUasJuLLUaﬂthﬂmieuaﬂmamw&JaumumuLLavaﬂzmaiuﬂ1§iﬂmamaauﬂﬂiaawu WAZ/Y38 AUNULAY
ﬂﬂ%mwmLiaﬂmumﬂﬂaamimﬂmamq (n36 feeder fund 38 fund of funds) FauBwUYU
wag/voreEuTiiuItes Hudy

2. funuiageliarensingsnssy REPO LleidSuanmeaedsesiugsnssuuwalng (613 uaz/vie
muwu’lumiﬂsiﬂfumiﬂmiauwuﬁma{]mﬂummLam

3, {]a%au g foraintulusuian 7 Ananszvuanmadeue NN Ainewusmamu

Wil °uwmmﬂwimﬂwmimﬂ%amaﬂsvmmmimsﬂmaLm'«aiﬂmaaLLavmaammmuLLavmami
UivLmumn{‘]wsmmwummmmmiamlmLwai‘mmmmmLuumﬂﬂmalunml,l,avuaui% VU
ﬁ“w] .

« Swing Thresholds findnnslunisiasudulumuulevneuasuumisiusondnnisimus lng
finsanandadesng o fdedes L

1. ANNATDIVDINBINUTIN LYY amwwaawawswaaWﬂawuaaﬂim

2. WOSANNTAWU uiamamsawu maamuama”mmmawawaawawu

3, ‘Uﬁ]ﬁ]&la‘u 9 foraAnTuluounan Auanse YUANNARBIYBINENNINETND I UTILAY

ol mwammsawwmmﬂmauaﬂsvmmmsmaﬂmama%qmama YU OANUATIUMAZUIDNTT
Uﬁ“’LiJu‘iﬂﬂﬂf\]f\]EJVILﬂEJ’J"U@QLV]WVIﬁ’]iJ’]iE]V]’]lG]LW@IW‘!’]M’]SG@WLuumﬂﬂﬂWEJI‘HL’JﬂWLLﬁ Gouly o voue
ﬁ’us]

- o vauzlavauznils USEmanns aglalld Swing Pricing wdauiu Anti-dilution levies — ADL usid@nsnsa
Tsuiuesesdielunsudmsemuidesaninagasduls

Foanuans

. ‘inwmimaamuammummauamawmaawuwmi‘uﬂ (&3) wldlunisiansanuazrsonnaula
Fo3 g g mﬂmsuaaﬂumﬂsmmama Swing Pricing Tufuvimsiy

- U3tmdnnisveanudvBiuasuuuaisng swing factor MGenifuatdldmugasfidavesuitnians
LLm"LaJLﬂuamwaqammmwumlﬁuimami

. inwmisuaamuawﬁmummsnammaawummiumumalﬂjﬂ i’mlfmmusamawmaanmﬂ,mum
nsfiinsliasestie swing pricing LLaumwamm'iﬁ]umaamsaa‘wm&Jawumﬂm’ﬂﬂﬂumiwmmﬂ
wavdesnaulasowing o fAedestunisldiedeiie swing pricing TuSurhnisiu Seiuseninnisue
amuawamduLUaauLLanmimLuumﬂm 9 mlﬂml,uumimam@auiﬂﬂLmeﬂ&nmaqﬂum'ﬁm
w3nadle swing pricing TuSuinsdu LLumﬂmwaaUmﬂg’nLﬁzjﬂm%wmaawumwmmamqmu
suamummiuulummiaLismLﬂ‘uLqulmLLauiﬂstiézJawmsJaqwummma&JLﬁmmiaﬂmUlulmuu tht)
fumsinassmieamu fadulunugasidavesuidninnig

nsfsarlfietede

. inamﬂﬁw,ﬂuﬁlsuqa““ﬂﬁmm%?ﬂaﬂiﬁﬁ Swing Pricing 7iuansnsfiuluustas Suvng fifinnsld
CERNILD!

Iuﬂimwmwammiwmsmﬂ% partuat swing pricing avLﬂumﬂ"zjl,awwv’mmmssaamaimmammwuaa
uam%mwmaawuawﬁﬁuaaﬂawumsrun‘umaﬂ'Wli‘wﬂauammwmmmﬂamummmumw swing
threshold fiusEmaAn1simue Imamamﬁﬁamwmsawuawﬁmaanawummmmﬂmmmiéua
MEAWU (subscription) mﬂuammiauLﬂaﬂwu’wawum (switch in) ‘Viﬂmwammimmu
wihganu (redemption) LLavwﬂmwammsaULﬂaﬂum'ssawuaaﬂ (switch out)

i eanBeniinemuaniulunssivendanistmun
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N2 feeder fund waz fund of funds Lilenawuuaten1aiinisly swing pricing US¥MIAN1SL
farsanaiunislvaenadesiunasmulatenis

S8 YALNULAY

mamawuﬂmamﬂ% swing pricing inwmimmLuum'ﬂ‘waamﬂaaﬂﬂmawuﬂmEJ‘vm RHGILHG
mimumﬂ noIUUaIENIg Inelgnannns best effort szLUuiﬂmmawuwawswammi wazATang
Uiﬂmmaqﬂaqwuu,aumﬂammaaamwummm ImamLuumimmmUlmmmaﬂawunumlu wazedu
"Lﬂmuwﬂ'ﬁumﬂwLﬂmmmmuum

A1sTINllBNN1STRUENIsauasiaudunulun1sPevIenSNAuvainanusIu (Anti-Dilution Levies
- ADLs) :

nauUIINILY
dnsgeaaliiiuiosas : 2.00 vosyaA YA

NUALLDUALNULAY :

waninasiuaziouly
- Us¥ndan1sasiiansannSeniiu ADLs ludasnaegaliiiusesas 2 veaarviieadmu
. VMdnmstsiansanGeniiu ADLs Tasivgnnislunsinsandulumulsuneuasiuamad
USENIANISAINUA Iﬂ&Jﬁ]“’E)EJﬂ”lEJIGin“’LUEJULLa viseUsznelae maummwﬂgumaqammw
n.a.9.4ay maammmwmmmiawmLLavmawmmmmmmaau 98] N1sMYUA ADLs factor 9%
Ailsdadadefiiertos loua
1) muwuua“ﬂﬂﬁumamﬂmssaasmawwaaumamawui’m (transaction costs) Wu bid-ask spread i
LUaEJuLLUm"Lﬂmﬂmisaamamwaaumuwma m‘l&nmsf[,umiiﬂmammumiawu WaY/1iT0 AUNULAY
ﬂ’ﬂ‘lﬁ]’]EJ‘VlﬂﬂLiEJﬂLﬂUﬁ]”lﬂﬂE]W]Ui’JlIUaWEJVl’N (N3l feeder fund 3 fund of funds) immmuwuuau
Frldaneaniianos Wudu
2) FuyuuarA1lEa18n15vingsnssu REPO L'waLaimamwmm5aqwﬁiﬂi'ﬁmmﬁﬂmm (6n3) waz/vmse
mu'wuluﬂ1ﬁJw%m'mm'iauwuﬁl,wai’]mﬂummLam
3y) @aaaau 9 Foradniuluewian 7 ‘mmaﬂimuamwmawawaﬂmwwnawunuawu
7198 Uﬁwwm‘aawwmimﬂwamﬂiumz:umamsﬂmamwwuaaLLavmaaummuLLaumami
Uﬁvmumnﬂﬁ]%mﬂafmaqLm‘wmamamimLwaiuawuﬁamLuumﬂmm&ﬂunmummauim U VUL
ﬁuq
« M3fviuA ADLs threshold fudnnistumsfinnsandulumuulevswasuunmiefivdesndans
AU T,mw%ﬁw%’mma%ﬁwﬁﬂﬁwﬁaﬁLﬁ'm%@qﬁﬁwﬁaa Taun
1) dNTNARDIVBINDINUTI LYY amwﬂaaﬂsuaﬂm‘waauwﬂawuﬂamaa
2) WosnNITAIY uIEJmstiawu maamuamavmmmﬁumwswaawawu

ﬁaaaau 9 foradniuluewan 7 ‘mmaﬂivmuamWﬂaawawaﬂmwawﬂmms’maqm
muuswmmmimmwmsmﬂﬂj GuamaﬂivmmmsmaimaLm'«aiﬂmaaLLavmaaum%mLLavmami
UivLmumﬂﬁmwmawmmmmmiamlmLwaimmmsamLuumﬂﬂm&J’Lunmuavu@ﬂ% 0 VUL
uuﬂ | |
« o vaurlavauznils vTEmdanisaglalld ADLs niouffu Swing Pricing wiansnsalisiuiuiedesiioly
MSUSMsANUALNEN NAdRDULA
Soanudns
. inamﬂ’1iﬁuaamuammvuwauamawm8awu1/1ﬂmuﬂ(a'm) ulglunisiiasanuazusedndula
1509 69 9 mmmmammﬂmﬂiama ADLs GLmuvnmsuu
- U3EdanIsveanIuansiay mmsaa‘vim&Jawwmiumumamﬂ iaummuaamawmaawu
TuSurhnnsiisinnsldieesilo ADLs uay Uswwmﬁﬁ]wmaamsaa‘wmaaq‘vmmmn"LUIﬁumswmam
wazmdesnaulaowing o MAsdestunisldieiesile ADLs Tufunisty Saiussmiansveasy
avsiierliasunvasmssudiunisla q Aldiuiunmsiesnaulaluudiifetestunisldiadeile
ADLs Tufuvinnnsiiu LLa,mwﬂmwaqmwﬂgmLﬁmmézjawmaaawummﬂmamamumamummiuulm
annsaseniululalay ﬁ‘amwwmaawwmsvmsufmwLssmmuvl,ulﬂuu Talasun399as 558/ 0
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a9 mL‘LJuiﬂmmaawuwawswmmi
. ina@mimaamuammvLssmmu Anti-dilution levies — ADLs mﬂmmmimmi%wmﬂamuuav
amﬂaﬂwmaawum ‘mamaﬂwmsJawmLLavaULﬂaawmaawuaaﬂ meé‘]ﬂmﬂmuwmu ADLs
threshold mmwmmmh mummwaﬂmiﬁuaaﬂ’mawﬁmvwmimmwuﬂamwmiwaﬂmu ADLs i
Lmﬂmamﬂm LLawuaamuamsmvmammuwmmﬁtummaﬂLmJLaww”iﬁwmiwma%amwawu
hay amﬂaawmﬂawumﬂ VIBVILAUNILAIULAE a‘uL‘Uaawmﬂawuaaﬂluﬂimmmﬂmu
Lmeawuswwmiaummﬂlﬂ
. U3dAnsveanuASIUasuLUawRsT ADLs TilSuniiuas lmmmaawuwawﬁwwmi Wi bl
amnaaawmmmﬁu‘iﬂﬁqmi IﬂwﬁwwmiauLﬂﬂLNsf[,wmaa%aumumamﬂawusmLLay/‘ma
nulﬁwuaamwammimamumwaamaaummwammsm‘vmm
msRasanliipsesdie
. mwa@miawL‘Uus’ﬂmmawmwmimLaaﬂ‘lfumslﬁaﬂmu ADLs fiumnansiulunsas uvinnisfiansls
\3osiled )
. inammima]ﬁmamSamﬁu ADLs Iﬂaa%ﬂumﬂ%’mwwi’uﬁwﬂﬁ%asmalmﬁé’mammmm
snasmwm&Jawuamammﬂmwum&mﬂu mmmwaauawawwmmmﬂawu dAAunI1 ADLs )
threshold fiusEmannsivun Imawuamsaaﬁmwmaaqwuawsmanﬂawummmmﬂmmmwa
mhganu (subscription) mﬂuammaauL‘Uaawmaawum (switch in) WnAeyaAINIsUgAY
mwaa‘mu (redemption) LLavwﬂm&mammiauLﬂaawmaawuaaﬂ (switch out)
il iwayLasJmﬁmsﬂmmLUthmmﬁwmwmmimwum
» USEMdAnsmiuA ADLs Threshold Imimamammalﬂu
1) mammwamwawwmyauLﬂaaummnmmammsmmwmaawmmmuLﬂaauaaﬂ
2) uammwaumaaamumauLUaaumnuaammammimaﬂwmaaamuumamﬂaauaaﬂ
mmwammiawwmﬁmmmm ADLs Threshold (1) wag (2) 1‘143«@U‘I/1W’1\1ﬂu

- lunsdifitinisl4iedesiio ADLs 1 ADLs V]LiEJﬂLﬂUlﬂ%uUWHaUL?JWﬂ@QWN amﬂiﬂmmmﬂmmamaum
’N]ﬂﬂiuﬁﬂﬂL’WB‘UﬁL‘VﬁNaﬂinIUﬂ’NaU%mﬁ]Lﬂﬂ%‘HﬂUNﬂ@‘lﬂu’w%mmaQWUIUﬂBWl‘LJG]’eﬂTJ \n3asileiilyl
1mmmﬂivmmwaamwama‘uLmuimaww,mamﬂm

N2 feeder fund waz fund of funds Lilanawmuuaten1aiinisly ADLs USEndnn15aEiansan
AiunislviaenndesiunemuUatgms

S18ATLDYALNULAY

mamawuﬂmamﬂ% ADLs ‘inammiaumLuum'ﬂ‘waamaaaﬂmawuﬂmswm mmauaw"lmu
270 ﬂawuﬂmaw Im&mmaﬂmummmmumﬂﬂ']imiwmiszjawmaawwm amﬂaawmaawu
11 MiaslﬂEJﬂUMU’JEJa\WULLavﬁULU@EJUMU’JEJBW]UE]E]?\ 'vriaLfdulﬂmumawuﬂﬁuaqmwwmi LagANl
mUiuIEJ‘UUGUE]QﬂaGWULLauNﬂE}’WU’JEJﬁW]‘UL‘U‘uﬁ’]ﬂZU ImamLuumimumﬂmmmaﬂawui’mm"l,ﬂ ay
LUu"Lﬂme'iumﬂwLﬂaamaaﬂwum

- MsfivuaReulunsadadnialuntssumduigAuniieau
oy Y Y = ' . .
srgznadeudedlmiinaun1svIsAunlieamu (notice period) :

naanUsWILY

a

A wa ' % ' ' 1 a ' ' v e
L&I'e‘]Qﬂa‘lliu'aEJamuﬁlaﬂmi‘lmau‘wuwamugamLﬂun’n : 15.00 % sﬂﬁﬂﬁﬂaﬂ’]MiWEJauamﬁ

4

14 14 a o o 1 Y v o
ATADIHAIUIBNANNITANRUNIUNIAN © 3 IUNINIT

NUALLDUALNULAY :

wannasLaziouly
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period) lmmmaawu%awswwms ulahAu Notice period aaawmmmmulmami PPN
mammﬂaaawmaaqmmwﬂLﬂmiﬂlmmmaawuwawswwms LLm"L:ummmammumwmmm
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Lasvaonadadisintundesdielumsuimsanuidssanmados suldun Redemption Gate Tunsdl
m"Lmﬁwmaummwaﬂmwsﬂ,wumdumewamamﬁlaaau LwaL‘Uumﬁmaamﬂmawmamm uay
viseenadedlisiutuiniosie Side pocket Slansansiintndnssd viellanansasiminglddaesani
auvnana visenadedisuiundosdiolunisuimsnudssaninades Suléiud Suspension of
Dealings Wilofin1snsenuseanmageslnesinvesnesu wagnsld Suspension of Dealings axii
Uiviwumﬂawuuawmmaaamum&mmaa’tmawmﬂumm
Foauiuans

 lunsdlfifinsle Notice period uaziivniivivlvidedliiedesiioduse inammimaamuawsmw
UFtRfumaaitldain Notice period uwfmmmﬂumawlmmmﬂmimwmﬂstimsJ Wl Usem
dnn1soraiansanly Notice period sufuiesesdiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINBDU 9
- UtmdnnsveanudvBiuasuutas fvunszeznaniigfomheamuseudssimithieumslaaeu
miwanu (Notice period) i:mmmmJa*auu:Uaauamm'ﬂmawmaaamulmmmaawuwaqmw
$ann3 uslaiiAu Notice period aaammmwudmuimamiLLaJLummmammummmwu@iﬂﬂmami
ImamwmmﬂmvL'UmLNsﬂwuqaaﬁumummamﬂawmauLLaunulsa@suaqmwammimamumwm
mMaduiiuismdanisimun
. inmm?uaamuammmmmauamawmaaqwu‘v]ﬂ%uﬂ(am)misi’ﬂuﬂﬁwmimLLaumammaﬂﬂ
1509679 9| fifetoatunslfiateale Notice period Tufurinst
msfinsanlfiniedle
. Ui‘tﬁmmﬂ’mvl,ﬂuﬁlsuqa“ﬁaﬁmimlﬁaﬂiﬁ? Notice period Awananafiluusiag Suvinsiisinsle
CERNILD!
- USTndnnsenafiansanlduasimvunssesinan Notice period lnedindnnnslunisiansaunduluanu
ulsviguazuuImeiiudendanisiivue Iagfinrsanandadesig AAeados leud
1) AN TNARDIVBINDINUTI LYY am‘wﬂaawmmwaauwﬂmmaaﬂiaa
2) WosnNITAIY uiamamiawu maamuama“mmmawswaawawu

‘i‘]ﬁmaau 9 forafntuluounn 7 Ananszvuanmagesvednnindinewusmamu
il Uswwmsawwmmﬂ%amaﬂi mmmsmzﬂmaLmaswuaﬂLLavmaauummLLavmami
‘Ui”Luumﬂ{]wwmmmaqmemmiamlmLwai‘wmma‘amLuumﬂﬂmﬂunama Couly o was
ﬁfus]
noeuTIM feeder fund uaz fund of funds enesyutatemaiinisly notice period UFEMdnnIs

anansnazfinsandliunsividenndesiunasyulanemsla

S18aZLDYALNULAY

maﬂmwuﬂmamﬂﬁu notice period inmmi%mLuumﬂwaamﬂamﬂUﬂm‘muUmamammama
‘vﬂm‘umﬂ naauUanena Iaegldnannis best effort szwaamnsawawmaamewmnaumimsmu
MAWU Y38 Lﬂulﬂmumawuwaqmwmmmi u,avﬂmmUSWI&JGuusuaﬂﬂamnul,l,avwaam’;aawu
L‘LJ‘uﬂ’]ﬂﬁJ T,mamLuumimumﬂmmmanawuiaumlﬂ GE Lﬂulﬂm:uwﬂsvmﬂwLﬂmmmm‘wum

WATUNSVIBAUNLIEAUY (redemption gate) :
naINUsWIY
waun1sveAurdlsawmulininitdeas : 20.00 vesyarMSNIAUAVIEURINBIYUTI

Tngusendamsazldimaunisuiehunitsamuliiv : 7 uiinis wih 38792
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Tunnsaurian : 30 Tu

S8 YALNULAY

waninasLaziouly

- U3tMdAn139sviun Redemption Gate lilshnindasas 20 VOWAAMINGAUAVTVRINDNUAY

swazdunisnsiwandulunnudsfivsendanisinun

- USENIAN39EiNvun Gate period gegn liin 7 Juvins Tuusiag 30 Tu musigasidenisnis

SrnaniulumuARTsSnIams e
IummwmwammimwumuaulmLwauwamummﬂuﬂﬂmma Gate threshold Tunsalfisndm

Redemptlon Gate ﬁ]JL**ULawwuaummiszjaﬁmaimmamaausuamam%mwmaaqmamﬁuaqﬂawm

mEJUﬂ‘uuammwaauam‘mmmﬂuaqﬂaawummmmumammm Gate threshold fusTmdans

fviun Tei :uam%mnEmmaamuawmaaﬂaawummmmﬂmmmwwmamm (subscription)

UIn :uammsamﬂaawmaawum (switch in) sinAigyarIN1sUIeAUNLILaMmU (redemption) kae

‘vmmsmammsamﬂaawmaawuaaﬂ (switch out)

. ‘Ui‘H‘VI‘mﬂ’]ﬁUWQWim'}ﬂ’]ﬁfiuﬂ’lﬁmiiwﬁ@ﬂu‘ﬁ‘u’lEJan‘uﬁl’liJ Redemption Gate Tnenisiadeny

dnaiu (pro-rata basis) %aﬂmmw%aﬂwmaaawuLLa”aUL‘ana’e)ﬂ u auw% Redemonn Gate

- U3gndanisenafiansaniivue Redemption Gate wag gate period Tuusazaduansreiuld us

Redemption Gate arladsng Redemption Gate ‘U‘um e gate period arldinnninseiumaud

seylilulasenis

. maﬂiwaﬂwmsawuua”auL‘Uasuaaﬂmwmaa Wemdansaviluvsienisluiuimssude

Aumheawudaly sauﬂummswaﬂwmaawuLLa”aULﬂasuaaﬂimmmammu (pro-rata basis)

Tnglsifinsdngduron uawaﬂmaﬂiwaﬂwmaawu bl maawmaadmummmaﬂLaﬂmaﬂi‘u%a

AUNLILAI UKL amﬂawammwmadﬂ Fadulumuitouluasiinsfiuigniansun

. ‘inammiﬁ]“mmﬁmaﬂwmaawma“auLﬂaauaaﬂlumu Redemphon Gate musIAn3uToRy

whgamu o mvnmiﬁusuaﬂwmaawu Wt nuu,mﬂsmmawummwmaammwa USENIANI5Ue

anuawﬁmviwaﬂwmaawumaaumaawmaaamumumw Redemption Gate 7iusznialy

. inammia}uLwﬂmaawmaawumwLuaumﬂﬁu Redemption gate lag/laitnd
Nunsdififinmstiadedo Redemption Gate 1 Utninnsonaldsuifuedosielunsusmsn

Hosanmaaesauld

FoaaIuans

- Ustmdanisveanudnsdsunas 809 Gate threshold saufiadsunuas cate period lmn
AaefidavesusenIanis LLm"meﬂ’n Redemption Gate mummuﬂﬂﬂmqmi uazlsiiiu Gate period
GG WiUUIuIﬂNﬂﬁ il 'mJauLaamaﬁmimmmLﬂuiﬂmmwmwwmim‘wum

. inwmisuam’guammuiwamwmaawumaamﬂaauwuwmwumumw Redemption Gate 7i
Uszneld

. U%ﬁ’mﬁfmmiﬁuaamu?m%ﬁmLU?{auLLUaﬂLmeﬁ%ﬁuﬂﬁimdwmiﬁw Redemption Gate Lok n13
gnLan Redemption Gate ﬂauiuavnmwmuum nslfiedesioduuny Redemption Gate Uag/ 130
auffu Redemption Gate iugu (i) siail Iuﬂiﬁuﬂummﬁmﬁmmaﬂwuwaqwﬂumummaa
19 memmimawmimﬂmLaﬂmaﬂmEJﬂuvm’g&Jaammwmwmqaﬂumsti WAzl
aﬂ‘lfm‘lfmﬂEJﬂLﬁﬂﬂ’lﬁﬂI@EJhJ‘lW“lﬁ

. ‘inmmisuaaﬂ’guammuuwauamammaaqwuwﬂ%uﬂ(mm) wldlunsiiasanuasvsedndula
(509779 fifetoatunslfinioae Redemption Gate lufurhnisii

asiasanleiaiesile

aa a 2 v . a W i v o aa
- Uitmdamsaziduglinafiiafiarsandenld Redemption Gate fiuansnaiuluusias fuvhnnsfising
Mndoslet
- USMdAN1581979715011% Redemption Gate lawgnsafiinaaunsallaiun® wieussdiun
anun1salenaazliund Ineusendanisenanmuateulaiieustaniunisailiunioie Gate
threshold e Tnefiansanaintaduans o Aneates laun
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1. anadusnulunanadoueninday
2. ANWARDITBINAANINETUANAIIINANILUNR anmARDIIBINDINUTIMAAUNA vSeUsEiliudan
AaeavenamullidenadesiuyTinaunslaneuvenam U SuRannmsidoeuinund lesen
umﬂaaaumﬂmﬁ Redemptlon Gate il
3, Yadedu  uenindemsmusuuavaamsaivesusdndnns
it ‘inammsmawmmﬂ%auaﬂummmsmsﬂmammswuaaua LVIRANATILLALVITONT
‘UiuLuumﬂﬂf\]ﬁlsmma'maammmmia‘mﬂmLwaiumma‘amLuumﬂﬂmﬂunmm fouly a vauy
ﬂ’us]

noeuTIM feeder fund uaz fund of funds Wlenasyulaeyaiinsly redemption gate UFmians

arfisandliumslvidenndesiunasyulatems

S18aLDYALNULAY

maﬂmmﬂmamﬂ% redemption gate USENIANMIITALTUNSIaRRARBITUNBMUUAIENIE AL
mauawimm’m nowulaIEN Imaiszmaﬂms best effort mwawmaawaavlmumsvmumﬂmm
swaﬂwmaawuLLavaULUaauaaﬂ \AsmudnaIn (pro-rata basis) °uaqmmiwaﬂwmammmv
Fuideueen auﬂﬁzj Redemption Gate ‘vﬁaL‘LJuVLiJm:umawu%awswwmi LLavmuqmﬂivau
sumﬂawuLLavwaawmaamwﬂumﬂm ImamLuumimumsimwumaﬂaawuiamw’alu wazndulunud
ﬂivmﬂmﬂmmaqmmm

- MskivenialifuefuniisamumumdnsulineasngasuadeaniofaevisAunitgasu
(suspension of dealings)

UIEndansnamusinaunsaniunisldgegaliiiv (Jwinig) : 5

3. %089 : ES-GAINCOME-RI
A o o v < o A
- inseslamsinualvigawududuniszanldsne
Arsssutdleunisvreauilidulaudsunavsessesnaiiinanun (liquidity fee) :

nauUIINIIY
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gnsAssaileu liquidity fee Liitiufosaz (vasyarmulgamu) : 2.00

S8 YALNULAY

syiuyarM e Auhsamuvieduasumheamueen lisniesay 15 vesarmingauans
VBINDIU WA / VIT0 iusJunmmmamawmaawulmmumw 30 Ju
wdninasiuas ouly
vitndnnisasiansaniFeniiu Liquidity Fee Tudhgegaliiiufesas 2 vesyarmoamu lag
Usgninnsazilamedng Liquidity Fee fidenifiuase TudssyAuyadIMsIIeAumEaIUse
dundsumieamueen LLau‘VliEﬁuEJuL’Ja’lﬂ'liﬂ@ﬂiENMU”JEJanu‘V]‘\]vLiEJﬂLﬂUﬂ'lﬁiiiJLuEJquuﬁuﬂﬁﬁl%
YIUAIUTBYANBINUTIY wae/viemaiuladvesuisninnsvioinumeaneduiivssnianis
AU
FoaaIuans
- U3Svdanisveaniudnsidsuutadng Liquidity Fee AGenfvataldmunasfiavesuTsninnis
Lwﬂ,mLﬂuamwmamnmﬁummuimami s’amamiLUaEJuLL‘LJaﬁvmwammiﬁmaﬂwmsawuma
Fudsueen wagSosrey LammiaamawmaawumvmﬂLmJmﬁssmLuauulﬂmmaawuwm
UTINIANIS Lml:ummmammimaﬂumaauLﬂaawu’wawuaaﬂ wae/vielsiAunistezade
nssiimualilulasenns IﬂwwmﬂmiavLiJﬂLNEﬂ,u‘wmaa%mummauaﬂawuimLLavn‘ulsmaa
U3ndnn1svsorumsesaduiiviemdanisiivun
- U3SvdansveanudvsiifivuaseasBenvdninasivaz/Mieiteuly uagdn Liquidity Fee funn
FAUMUTEEEIAINITNOATOIUIEAIU Uay/viseLafIN1sURurhgamuvsedulUGsunIga) Y
panla
. inamﬂ’1iﬁuaamuammwuwauamawm8awuwﬂﬁuuﬂ (&) anllumsiansanuasvisedindul
Fod #ng 9 fifendestumsliiedasile Liquidity Fee Tufuhmsti
nsfinsanlfiaiesile
- Uidndansasiluglinaiitiafiansanientd Liquidity fee funnsnsfuluusag urhnsfiingsly
wedled
- Ustmdanisagiansandeniiu Liquidity Fee Tnafinannistunisfionsanduluauulouisuas
wuIeiusEndnnsimun Taefinnsanantadesing q fdesdes toun
1) muwuuamﬂﬂumamﬂmwamamwsmumamawuim (transaction costs) Wu bid-ask spread i
L‘UaEJ‘LlLL‘UﬁQVL‘UR]Wﬂﬂ’]i“ﬁa‘U”IEWl‘iWElﬁumumea m‘[fnm&J’Lumﬁﬂmammumiawu WAZ/Y38 AUYULAY
ﬂﬂ%m&JvmﬂLi&mmummawuiwﬂmww (N384 feeder fund %39 fund of funds) iwmmuwuuau
eliieduiAntes Wus
2) funuuazATlidnenisvingsnssu REPO ilelaBuanmadessesiuganssuualug (i) way/vie
G]‘LW]‘Lﬂ,uﬂ’]'ﬁ"di‘UISU(ﬂ‘i’]ﬁ’]’i@UWUﬁLWE]ﬂmﬂUWJ’mLﬁEN
3) sumuuammiﬁm&mwmaawumaauLﬂaawmaawuaaﬂ WAYIIDITLULIAINITNDATOINUNE
ENVIWUE]\'1NOE)WLA’JUﬁﬂ%u%ﬁaﬂﬂaaQﬂ‘U“LJIEJ‘U’]EJﬂ’liﬂ@ﬂi@QWﬁﬂVl'ﬁW&J
4) ANINARBIYDINBWUTIN WU amwﬁaawaqmwaaumawumamaa
5) WasANIaImNu uIst&Jmiawu maamuamaummmﬁummwaawmm
6) tadedu q Forafnduluouan 7 Anansgvuanmagesuemdnnindinewusmamu
ImEJUwwa]ﬂmia1awmmﬂ%auaﬂiummmﬁm*JLWU@meawuaaLLaumaammmuLLaumami
‘UivLuumﬂﬂﬂ%mﬂ&maﬂLm‘mmmiaml@Lwai‘wmmmmLuumﬂﬂm&ﬂ,unmuavmauiﬁu Ve
thuq

- lunsdififinsiiedesile Liquidity Fee # UigmdnnisanunsaEeniiu Liquidity Fee WsANRINNNg
‘Lh?‘umamm‘wEJaua‘wﬁfﬂ3EJam3n'1immmwavmumuwﬂumi%mEmswsaumaaﬂawuim (swing
pncmg) (§3) mamsmumﬁisuLuaumiszjamEmmaawumav‘waumuwuiumi%aﬁmamwaamm
NeaNUTI (anti-dilution levies — ADLs) (§1%) wazansnsalisniurtasdielunsuimsauides
anedosiuly

- TunsdiffnnsliiaTesiie Liquidity Fee il Guen Liquidity Fee msmmuimvmﬂaumnﬂmm
amaiiﬂmmmﬂﬁumamaummﬂi”mﬂLwaussmeaﬂsvmmaawmfﬂLﬂmmuﬂuwaawmaawwm
Asaaulunamusell Lﬂiawauiﬂmmmﬂi”mﬂL‘waaiwmama‘uLmulmawmmamﬂm

i1 41/92



namm’flmﬁaﬁaﬂ%« Global Multi Asset Income nan

NBNU5U feeder fund Wag fund of funds ienawuuatemdinisly liquidity fee USEMian1Tay
farsanaiunislvaenadesiunamulatenis

S8 LDYALNULAY

mamawuﬂmamﬂ% liquidity fee inwm'ﬁﬁ]umLuumﬂ'waamﬂaammawuﬂmEJWN mmamw
1mumﬂﬂawuﬂmww ImmmaﬂmummammumnmimaﬂwmaawumaauLﬂaauaaﬂmmamu
1ﬂmmawuwaqmwwms ImEJmuamﬂiiwwmﬂawuLLaumaammaaawuwummm Feozanily
m‘amumsﬂ,mmﬁuaﬂawuﬂumlﬂ Ll,auLﬂulﬂmmﬂiumﬂmﬂmﬁuanmmum

ﬂ'ﬁ‘Ui‘Ullaﬂ’WliWEJﬁ‘uq% 'J‘c’]E'Wl5ﬂ’]iﬂ']u’3m‘1’lﬁuﬂﬁﬂﬂﬂ%‘ﬂlﬂﬂ’ﬁ‘ﬂa‘u'}EJVI?WEJﬁuﬂJaQﬂaQVIui'JN (swmg
pricing) :

nauUIINILY
dnsgeaaliiiuiosas : 2.00 vosyaA YA
ﬁ?ﬂagﬁ'ﬂﬁﬂa : Full swing pricing , Partial swing pricing

S18ALDYALNULAY

waninasinazdoul

- UFEMIAMSIEimMuUAdRs swing factor gegaliiusosas 2 vewarvvamu wazUTEninnsay
NA1seuLdenly Swing Pricing fdu Full Swing Pricing #3® Partial Swing Pricing mmawﬁwmﬁﬁw
Jan1s lneriadsUsglovivasnamuuaziteniisamuluddy

« swing factor waﬂmﬂumiwmm’lLﬂuiﬂmmiamEJLLawLmemnumﬂnﬂmﬂ’ﬁﬂmum TngRasaun
ndadesing q Mieades (g%

1. mumuua“ﬂﬂ?jmﬂmﬂmwaﬁmEJiniWEJau‘U’eNﬂawui’m (transaction costs) 11 bid-ask spread i
L‘LJasJ‘uLL‘LJaﬂ"LUmﬂmwamamwaaumumLLavﬂﬂﬁnmsf[,umﬁﬂmama’mmiawu WAZ/Y38 AUNULAY
ﬂ’ﬂ‘lﬁmEJ‘VIﬂﬂLi‘EJﬂLﬂ‘Umﬂﬂ’e]WIUi’m‘UmEJWN (n8d feeder fund %38 fund of funds) mmmmu‘mu
wag/iorliTneiuiiieides iWusy

2. fuvuiaAn lI1en15vingsnssu REPO L‘WE)Lﬂillﬂﬂ’]‘wﬂa@ﬂi@ﬂiUﬁiﬂSim%U’]ﬂIﬁﬂJ (6n8) way/vse
m‘L!‘VI‘lﬂ‘uﬂWi‘Ui‘USLGU(ﬂﬁaWSEJUWUﬁLWEJ‘f]EJ\?ﬂUﬂ’NZJLﬁ‘c’N

3, {]ﬁ]%au 9 forainTuiluouan 7 ‘vmmaﬂizwuamwmmﬁuawaﬂmwwﬂawuimaamu

ol inwmsa’mwmmﬂwamaﬂi”u’]mmsmﬂmamafﬂsqwaaLLa”maaummuLLa”mami
‘Ui”Luumﬂ‘f]ﬁ]%mﬂmﬁuaammmmiawﬂmLwaiwaﬂuﬂiaﬂ’lt,uuﬂﬂﬂﬂnwEf[.unmLLa Gouly o v
ﬂ’us]

« Swing Thresholds findnnislunisinnsandulumuulouisuaziumefiviemdnnisinun tng
fivsanandadosing o Miieades ldun

1. ANNARBIVDINBINUTI WU am‘wmaawaqmwaawmwuaamaa

2. WBSANNTAWU u‘lamamﬁawu maamuamaummmawawaaumawu

3, fjﬁ]ﬁ]aau q forafnialueuian 7 ‘vmNaﬂiwuamWﬂammawaﬂmw&Jwﬂaqwuimaawu

Vil ina@msmawmimﬂwammummmim&J’Lm‘uama%amama SV OANNAFIULALUTONTT
UiuL;Juamf]aaﬁmmwummmmmiawﬂmLwa‘[mmmmmLuumﬂmmsﬂ,uL’JmLLaumauvLsu U Ve
ﬂfw‘]

- o vauzlavauznils USEmanns aglalld Swing Pricing wdewiu Anti-dilution levies — ADL usid@nsns
Tutuedesdielunsudmsemuidesaninagasduls

Foaruans

. inwmwaaqauammuuwamamawm&Jawuwﬂ%uﬂ (&) anldlumsiiansanuasvizedinduls
Fo3 e 9 mﬂmﬁuaqmmﬂmmmm Swing Pricing Tufuvimsiy

- U3ndnnsveanudniiudeundasdng swine factor ‘1/1LismLﬂmiﬂmmmaswuﬁlﬁuawiwwmi
Lwﬂ,umuamwaaammmm@lﬂu‘lmami

. inwmimaamuamﬁmumm%mmsaamm’mLqumwﬁﬂ iaulfznLﬂusaﬂ%awmaawﬂuwm

ﬂ’]iV]iJﬂWiI“ULﬂi@\‘]iJ@ swing pricing LLﬁ‘“UiT&LWﬂﬂﬂWT\]“"LﬂEJ86’1‘2161)1‘14’38@@‘1/]‘14(9‘!@ﬂaﬁﬁltﬂﬂUﬂ’ﬁW"\]’ﬁm’]
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A v

wazvisesmaulaidesing q ideatestunisliindesile swing pricing lufuimsdu faifugndnnisue
m’mawﬁm%mLﬂaauLLUaamimLuumﬂm 9 mlmnl,uuﬂ’ﬁmamauhlﬂLmemmﬂJaaﬂumﬂm
w3nsdlo swing pricing TuSuinsdu LLumﬂmwaﬂUﬁﬂgmLﬁmmﬁnawmaawumwmmamqmu
%@ﬂ?ﬂ%ﬂﬂﬂiﬂﬂiﬂﬁﬂﬂ?iﬂLiSJﬂLﬂ‘UL\‘i‘ulﬂLLa‘“iWﬂﬂﬁiﬂﬁa%u’lﬂaﬂﬂuw%ﬁ”mHL?IﬂVlLiﬂﬂLﬂUvLﬂJiﬂuu Tailel
fumsinassmheamu fadulunugasfidevesuidninms
msisanliiededie
- Uidndansasilugldnafitiafiansandentld Swing Pricing Aunnsstuluusiazuviinng Afinsle
wedled )
Iuﬂimwmﬁw%’mmﬁﬂmmﬂ% partia swing pricing ﬁ]zLﬂumﬂ%’mwwﬁ’uﬁwms%amﬂmﬁé’mﬁamaq
:uaméaasmwmsmwuawasuamawumsmﬂ‘uuamWﬁ‘wUauammwmmamawummmumw swing
threshold fiudeninnisfivue Imawmamﬁaamwmaawuawamamawummmmﬂmmmi%
WI8AU (subscription) mﬂmmmia‘uLﬂaawmaawwﬁm (switch in) ¥inFayaAINTU LAY
Mmaawu (redemption) way Mﬂm‘ammmia‘uLﬂaawmaawuaaﬂ (switch out)
fiaih sreazBenimsiunanulunaiEivsendanistmue

N2NU5U feeder fund wag fund of funds Wenewuuatemedinisly swing pricing US¥MIAN1TaY
farsanaiunislvaenadesiunamulatenis

NUALLDUALNULAY :

LEJ’E]ﬂENVl‘LJUﬁ’]EW]’NIGU swing pricing ‘inammiﬁ]“mLuumﬂ‘waamﬂaaqmﬂawuﬂmama mmama
‘VIVLG\i‘Uf\]’lﬂ ﬂEN‘VI‘L!‘UaWEJVIN Tnelgndnns best effort "ZNL‘UUVL‘UGHMWGWUQ?JENU?HVl‘ﬂﬂﬂ'ﬁ uazAileds
‘Ui‘”IEJSU‘Ll‘UENﬂENWLlLLa”NﬂEJMU’JEJa\WIuL‘UuﬂWﬂiU IG\EJGY]LU‘LJﬂ’ﬁW]ﬂJﬂWEﬂWWNJ@ﬂENVlUTJlI‘VI'J‘l‘U uazidu
bL‘L]G]’]?«I‘Vl‘Ui“"r’\’]ﬂﬁ/]LﬂEJ’.J“ZJE]\‘lﬂ’]‘Vi‘LlG)

' a & . = o v & o da e Nel e .
ﬂ']ﬁii:uLuEI:umsslja"lmEmuaEla\w!uwazwauﬁunu1Uﬂﬁifuaﬂj1El‘l/liwaau%as‘mamumm (Anti-Dilution Levies
- ADLs) :

N2NUIIMNIIY
ansngegaliiiudosas : 2.00 vesyaA LA

S18aLDYALNULAY

wannasLaziouly

- Ustndan1sarfiansanBeniiu ADLs ludhsgeaaliiiuosas 2 veagarmiigamu

. Usmdannsavfiansanniseniiu ADLs ImsJamaﬂmﬂumswmsmLUuliJmmuisszLLayu,mmm
USENIANITAINRUA ImEJ’«J‘“@stEﬂ,mﬂgivLUEJULLavmszvmmLavmaLLu’mwﬂgumadmumm
N.8.9.4LagVT0ANNANUIENIANTAIVULALYS0MUILUNLS111ADY N3l NM3finvum ADLs factor 9y
Ailsdadadefiieitos Towd

1) mu‘muLLa”ﬂﬂﬁumamﬂmsﬁaamsmwaaummﬂawuia:u (transaction costs) 1 bid-ask spread i
L‘UasmLLUaﬂlﬂmﬂmwamamw&Jaumu‘wuLLavafumEfLumsiﬂmama’mﬂ’ﬁawu WAZ/Y38 AUULAY
misumEmmLssmLﬂumﬂﬂawuimﬂmama (n5el feeder fund #3e fund of funds) swmmuwuuav
mlsumaauw,ﬂwuaa Hudy

2) AunuazAlia1un15vgInssd REPO L‘WEJLﬁiuﬁﬂWWﬂamiax‘liUﬁiﬂiimJumIWU (69) uaz/vmse
mu‘wu”l.uaWi‘tJiU‘LsnmswmsauwumwaﬂamummLam

3) ‘i‘]ﬁ]%au 9 wmmﬂmﬂﬂuaumm ‘mmaﬂi”muamwmawawaﬂmwawnaawuswawu

7198 ‘inﬁmmsawwmmﬂmauaﬂummmsma‘[.mﬁuamammuaaLLa LV OANNAFIULALUTONT
‘UiuLuumﬂ‘i’]ﬁmwmmmaammmmaamlmL‘waiwmmmmLuumﬂﬂmﬂunama Lnaulﬁu 0 VY
ﬂ’us]

. M3fvuA ADLs threshold fudnmistumsfinnsandulumuuleunswasuumefivdendams
AU ImEJU%@’w{]’mﬂﬁﬁ]yﬁwﬁaﬁaﬂﬁaﬁLﬁaasﬁaaﬁlﬁaasﬁaq Toun

1) aNNARDIVBINDIVUTIY 1Y amwﬂaawaamwaauwnaamﬂaﬂim

2) WasANIaImU uIstamiawu AADAIUANIE mmmmmwaawawu Wi 43 /92
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3) ﬁ%aaau q fioraistulueuan 7 ‘vlmaﬂivﬂnuamwmawawaﬂmwawﬂmmsmamu
wiusEndansenafiansanld ﬁuamaﬂivmmmsmﬂmaLmasqmaaLLavmaaum%mLLavmami
‘UivLmumﬂ{]ﬁmwmmmaqmmmmsamlmLwai‘mmmiamLuumﬂﬂmaiunmuavuauh IR
ﬁ“w] . .

« o vaurlavauznils vTEmdanisaglalld ADLs niouifu Swing Pricing wiansnsalisiuiuiedesiioly
MSUSMsANUEEEN NAGRDULA

Soanudns

. USHV]R]G]ﬂ’]?UE]ﬁQ’JuaVlﬁVH] ihfeyavewnheuawunnuia@ni) slilunsiasanuazviedadula
Bo3 o9 9 mﬂmsuamumﬂmmama ADLs ‘Lmummsuu

. WSIdan1sveanuAnsTiay u’]F’Y]“UE]‘VI‘U’JHaWIuVI"U’]SWNUG]’JEJL‘Uﬂ iammmuaamammammu
TuSurhnnsiiinnsldiesesilo ADLs uax mwammiavm‘aamsaavmasJawumﬂan"m’h’ﬂumswmsm
wamdesnauladowing o MAdestunisldiniesile ADLs Tufunisty Sadussmiansveasy
avsiierliasuuamsiuiiunisla q Aldiuiunmsiesnaulaluudiifetestunisldindeile
ADLs Tufuvinnnsiiu meﬂmwawmﬂgmlfmmsaammaaqwummmmamamuﬁuamummiuulm
ansaseniukulauay iwmiszjamwawuwmsvmaLfmwLﬁaﬂmu"l,ulmuu lilasunsdnassvuae
GNAY SIJQLquLﬂﬁl’IZJG]aEJWHQEUE]QUi‘l‘le‘i]@ﬂ’]i

. inwmisﬂaamuammuL'ismmu Anti-dilution levies — ADLs mﬂmwmiwmwammaawuuau
amﬂaawmaawum vﬁam&muwmaawmmuauLﬂaawmaawuaaﬂ FesilslailonilafiAy ADLs
threshold Fusenimual i’mmuswammwaamuawawmwmmwmwumamﬁmmaﬂmu ADLs i
wansineriule LLayﬁuaanuamﬁmumamwumwmmﬂummaﬂLmJLawuiwmmiwmwaumaawm
LLauaULﬂaawmaaqwuLﬁm mamaﬂuwmaawuuauauLﬂa&meamwuaaﬂiuﬂimmmﬂmu
Lmeinwmmimmwwﬂ,m

. U3IdAn1sveanuAnSIUAsuLUasRsT ADLs TiSuniiuas ldmunaeiiiavosuiendnnis wslsiiiu
amwmawmmmlﬁuimqmi ImamwammimL‘UﬂLwaiuwuaaa%mummauaﬂaami’mLLau/ma
Sulasuesustmianisuteriumeesmaiuiiuisndnns i

msfinsanldinsesdie
. Uiiﬂmmmm%ﬂwﬁ‘lsuqa“ﬁfﬂﬁmimLﬁ@ﬂiﬁi’fmsﬁ'amﬁu ADLs fiunnsnaiulunsiag uvinnsiisingld
sagiloll )
. inwmimaﬁmimL'%EmLﬁU ADLs T,msmvLﬂumﬂ%mm%’uﬁwmi%mﬂmﬁé’mmmamam
Gnamwmsawuammmﬂmmmwﬂu uammwaauawﬁmmmamawu fiAAundt ADLs
threshold fivs¥mannstviun T,mawuamﬁzjamwmsaqwuawﬁmaaﬂawummmmﬂuammiéua
LAWY (subscription) mﬂuammimLﬂaawuwawum (switch in) wﬂmwammimsﬂu
wihganu (redemption) LLavwﬂmsuammiaULﬂaawmﬂawuaaﬂ (switch out)
il i’]EJa"’LEJEJGnﬁﬂ’1SﬂWU’JmLUuliJWWﬁJ’JﬁVlUS‘HVH]ﬂmiMWUQ
- U3gndansimun ADLs Threshold Imaimauammalﬂu

1) uammi%amwawuumauLﬂaaummmmmammsmaﬂwmaawuumauLﬂaauaaﬂ
2) uammwawmaawmmyauLUaaumuaammammimaﬂwmaawuLLavaULUaauaaﬂ
MIUIEMdAN13919f915MuUA ADLs Threshold (1) uag (2) 'Iusmwmmu

- lunsdlfifinisldiadesile ADLs 9 ADLs ‘mﬁaﬂmulmumﬂawumawu aenslsAmunisifiadosilods
mmhuaaﬂL‘wa‘ummmaﬂﬁmumaawmaLﬂmmuﬂumaawmwaamawu‘l,uﬂmwumaiﬂ \n3osiiadll
"memaﬂivaaﬂLwaaiwmama‘uLLWIW@&MLL@@EJN‘L@

N2NU5U feeder fund wag fund of funds Wenewuuatemedinisly ADLs UsEmdnan1sasiasan
AiunisliaenndesiunemuUaems

NUALLDUALNULAY :

LﬂJE]ﬂ’ENVI‘LJUﬁ']‘Em’NI‘U ADLs inammiavmLuumﬂ‘waamﬂaaﬂmﬂamuﬂmamq mmauamlmu

1N ﬂENVI‘LJ‘LJaWEJVI’N I@H%”LiﬂﬂLﬂUW’]ﬂJﬂﬂﬂ’Ju%qﬂﬂ’]iﬁ/l’]i"lEJﬂﬁ‘U@ﬂﬁu’JEJa\‘muLLa amﬂaawmaawu
Tk ‘mamsmwu'mawul,l,avauLﬂaswmﬂmmaaﬂ ‘maLﬂulﬂmmawu%awiwmmi wazALls
ZNUi“’IEJ‘U‘L!‘UENﬂENVI‘uLLa”Nﬂ’e]‘WU’JEJaQVl‘LlL‘U‘LJﬁ’]ﬂﬁJ IﬂEJW]L‘Ll‘L«!ﬂ’]iG]WﬂJﬂ’]EJSLGM’J?JEJﬂENVIHi’JEWI’JVLU e
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Wuldanuiusenaineitaaninue

- MsmruaeulunsadadninluntssumdeuigAuniieau
Sy P Y = ' . .
srgzIandeudsamtinaun1svIsAuniagamu (notice period) :

nauUIIINIIY

a

A yay ' % ' ' I a ' i o ea
LSJE]QﬂﬁlﬁuqEJa\11/!14!(5]E]\?ﬂ']ﬁlﬂﬂﬁ]ﬂﬂﬂ"Jﬂa\?V‘!ugaﬂ'lLﬂ‘LmT] : 15.00 % m@ﬂyﬂaﬂ"l%ﬁ/\lﬁ]auamﬁ

q

dpIdUSEnIantsarsntdunan : 3 Suviinis

S18ATLDYALNULAY

wdnnaeiuaziouly
- itmdnnsazimunszernaniifiiomisamudeudssmihneunisldneunioamu (Notice
period) immmaawuaﬁuawiwamﬁ ustlaitAn Notice period aaammﬂmum"lﬂuimami T
mammﬂmawmaawumLismLﬂmiqimmma&quﬁlﬁuaqmwammi LLvaa,Jmmmamsuumwmwum
mﬂmamﬂmamwmmimLﬂmmaiumqaaﬁumumuﬁuamﬂaqwu'nuLLav/manuimﬁuamw
Janmsvidernunstewnduiivisninnisiivun
- U3tMdan13913ld Notice period Tauffuipdesiielunisulmsanudesaninadesdu téud Liquidity
Fee, SWlng pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings IGEATRE
\3esdiedu 1 lnefinnsanananinages LLau/‘mamaamuamaummmaqmwaaumawaﬂ,umz:uvuu oy
n13l4 Notice period L‘W&Jﬂtmaauamemﬂlml:w&Jq‘walumiLLf’n‘lﬁuﬂmmamwwaawmﬂaqwu Fao19deq
IﬂjiauﬂumiamaiumwmwsmmLamamwmm dulsiun Liquidity Fee, Swing pricing, ADLs Tu
amumimmmm'mawmmmummL‘wmumaamﬂmiﬁmEflu‘dimmwmﬂmaiwmﬂmmmuau
Lagveonadoddsiufunieddielunmsuimsauidssanmades suldun Redemption Gate Tunsdl
mlmwﬂivmsmwaﬂmwsﬂwumal:umewamamﬂaaau LwaL‘Uumi%vaamﬂaaawmaawu uay
viieo1adedlisuiuaiele Side pocket Slonsansiintniset vielianunsasivnglddaesani
auvnauNa videeaseslifuiuiaieadiolunisuimseadesaniwages Suldun Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu uaznsly Suspension of Dealings aziiu
‘Ui”IEJsuumaﬂawuu,avwmﬂaﬂ‘mwmmaduﬂawumumﬂm
Foasiuans

- TunseififinasTd Notice period LLa‘vummwmﬂmaﬂmLﬂiawaaumﬂ Uswaﬂmiﬁuaamuawﬁmv
UftRfudsitldan Notice period uumummﬂumawiﬂmwﬂmimummiﬁamima Wl Usm
Fansenafinnsanld Notice period Saufuipsosiodu leun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wa#38LA303i100Y 9
- Vigmdansveaniudviiudsuudas ivunszeznaniidievheasmufeaudsaimihnounisldaey
mieanu (Notice period) ﬁwmmiL‘UasJuLmaqmammﬂmau‘wmaawulmmmaﬂwuwawﬁw
$anns uslaliAu Notice period anawmmmlﬂuimqmiLLaJLaJmmmamﬁuum‘vmmum"l,ﬁuimmﬁ
Iﬂ&miwaﬂmiﬁ]uLﬂﬂmel,wmaammumwuamﬂawu'nmLLaynUMmmmwammimamumwm
madufiussndanisimun
. Ui‘wfﬂﬂﬂWileaﬁQ’JuﬁVlﬁVWUUWGUEma‘UEN‘WLJ’JEJE]W]‘LW]ﬂ‘UUﬂ(ﬂ”liJ)ﬂJﬂﬁﬁumw\lmiEU’]LLﬁuﬂiaﬁlﬂﬁ‘lﬂﬁl
15996179 ) fifentoatunsliiaiosie Notice period Tufurimstiu
nsfinnsalfiadosiie
- Uidndamsagiduglinaiiiaiarsandentd Notice period FunnsnsiuluusazTurinsfitgnnsld
wedlel
- Uitndnnisenafiansanlduaz Amunszesinan Notice period lneilndnnistunisiiarsanduluany
WlenekazuInivssndanistinue lagfiansanandadosii iAedes Toun
1) ANNARDIVBINDINUTI LYY amwﬂaawanmwaaumawunamaa
2) WosnN1TaY uIEJm&Jmiamu slaamuamaummmmmwaauwawu
3) Yadedu q Forafnduluouan 7 Ananszvuanmagesuemdnnindinewusmamu
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[V
v a

D! inwmsmﬂwmimﬂwamaﬂivmmmimsﬂmaLwﬁmﬂmaaLLavmaaummuLLavmami
Ui”Lmumﬂ{]w*&mmawmmmmmiamlmL‘waiwmmiamLuumﬂﬂmaiunml,l,avuauh U VU
ﬁ“us] .

oUW feeder fund wag fund of funds ieneuuateneinsly notice period UTENIANTY
wmiz:mmLuumi’maamﬂamﬂmamuﬂmamq

eazBundfiuiy -

Luaﬂawu‘dmamﬂ% notice period inaﬂmi%mLuum{lwaamﬂaaﬂﬂUﬂaqua’mmﬂmmama
mims‘umﬂ naauUanena Iagldnannis best effort ‘NNQEW]U’]EJE]’H]QUWENLL"\Na’NMU’mauﬂ’]isﬂ’]Bﬂu
WA Y38 L‘Uu"LUmmmawmﬁuawﬁwmmﬁ LLaymmmﬂiﬂwumaaﬂawuLLaumawmaawu
Lﬂumﬂm T,(ﬂamLuumimmma’[,mmﬁuaﬂawuimmiﬂ Ay Lﬂuvl,ﬂmwﬂiumﬁmLﬂsnsuaqm‘mum

N2NU5U feeder fund wae fund of funds Wenawuuatenedinisld notice period USENIANTT
ausavziiansandiiunisiviaenndesiunesmulatenla

NUALLDUALNULAY :

maﬂmmﬂmamﬂ% redemption gate USENIANMIITALTUNSIaRRARBIfUNBMUUAIENIE AL
mamwim‘umﬂ nNowUUaIENIe Imaiwaﬂmi best effort mmawmsmmvlmumsvuumﬂmm
swaﬂwmaawuLLavaULﬂaauaaﬂ \AemudnaIn (pro-rata basis) ‘YJ’eNmmSUG?J’e]ﬂ‘LMU’JEJ@G‘V]‘LJLL@”
Fuideueen quﬂ‘ﬁ Redemption Gate ‘maL‘LJuVLiJm:umawuwmmwmmi LLa‘“muQmUS”IEJ‘Uu
suaﬂﬂawuLLavmaaumaawmﬂumm ImamLuumimumsimwasuaﬂaawuiamwﬂﬂ wazdulunud
‘Us”mmmﬂmmaammm

WATUNTVIBAUNLIEALUY (redemption gate) :
neauswTlY
waunsvIsAUMiseanulisninfasas : 20.00 vowaAmINGAugnSIeNe LTI
Tngusendanmsazldimaunisuehunitsamuliiv : 7 uinis
Tunnsauwian : 30 T

S8 LDYALNULAY

wdnnasinasdoul

- U3tMdAn159sviun Redemption Gate lilshnindesas 20 YDWAAMINGAUAVTVRINDNUAY

seavidunisnmsmuandulumuizivienianisimun

- USENIAN3ezivun Gate period asan hiiiu 7 Twring Tuwsay 30 Tu ausieazidenisnig

mmmﬂulﬂmmﬁwmwmmimuum
1un5mwmwammimwumqaulmLwauwamummﬂuﬂﬂmma Gate threshold Tunsalfisndm

Redemptlon Gate ﬁ]ﬂﬁuLa‘wwu’mmmiajasmaiﬂmammuﬁuamam%amwmaaamammaqﬂawm

mamugammwaziuqmwwmmJ'eNﬂamummLmﬂumamﬂmw Gate threshold fussmdans

s Tned YarED918MUIBAYUEVEUDINBWUALINIINYAAIN1STEVLIBAIYU (subscription)

UIN :Jammsamﬂaawmaaqmm (switch in) sinAieyar1N1sUIeAuNLILamU (redemption) kag

vmmsmammsamﬂaawu’mawuaaﬂ (switch out)

. ‘Ui‘wmmmi'«avwawsmﬁﬂmumﬁmiiwaﬂwmaawumm Redemption Gate Taen1swndeny

dnaiu (pro-rata basis) ‘U@ﬂmmiu%aﬂuwmﬂawuua aUL‘UaEJ‘uaEJﬂ u ’Ju‘m% Redemonn Gate

- USEninnnsenaiiansanimun Redemption Gate wa gate period TuusazaSaumnseiuls us .

Redemption Gate arladsng Redemption Gate ‘U‘um uay gate period aglinInnINTEAUNAIUA

seylilulasenis

. maﬂiwaﬂwmsawmwauLﬂaﬂuaaﬂmwmaa wiinnsarihluhsmenmsluiuimsduie

Aumheawudaly iamummswaﬂwmaawuua”auLﬂaauaaﬂimmuammu (pro-rata basis)

Tnslifinsdnarduriou- uawaﬂmaﬂiwaﬂwmamm Wil maawmaaamummaaaﬂLaﬂmani‘u%a

Aumheamuuazduiasusendiuiivae lé Fudulumudeuluuariinsivigniamsdmun )
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. ‘inmmmi'«avmmsimaﬂwmaawmmvauLﬂaeuaaﬂlumu Redemptlon Gate mus1A3UTeRY

WUAIU 'gummiiwaﬂwmamwu i Lauu,mﬂsmwﬂawumamwmwwmwa UIENINNI5UD

anuawﬁmvswaﬂwmaawumaauLﬂaswmsaqmmumw Redemption Gate fiusgneld

. Uswammia}vLLﬁ]ﬂmaawmaawwswL:uamm{bu Redemption gate Tpelsidndgn
unsdiffinsliniosdo Redemption Gate i uniansorsldsaufuiniesiiolunmsuimsany

Aesanmaaesduls

Foavuans

- U3EvdnnseanudvBiudeuntas S0 Gate threshold sudaUdsunuas sate period lén
Aagfidavesusenianis Lmimmﬂm Redemption Gate mummmiuimmw uazlsiiAu Gate period
GG wiwuiuimami mu 31sJa“LaamamimmmLUuliJmmﬁmmwammim‘wum

- U3Svdnanisueaniudvisiiay iU%aﬁumuaaawumaauLﬂaawmaawumuﬂm Redemption Gate 7i
Uszneld

- UsimdanisveanudniivsUdsunlaiunmedifiunisseninansvin Redemption Gate i n1s
gnLanN Redemption Gate dauivﬂwnmﬁﬁmum mslip3esiioduunu Redemption Gate way/ 3o
32U Redemption Gate Jusu (§nd) viail Tuﬂimﬂumzmmsmiumsmaﬂwmaawuiumuwmaa
a inammimﬁ]wmim&mLaﬂmaqsmEJm‘uwmaawumwmwmqaﬂuiwmi wAZUAE NV
awuwmsJﬂLaﬂmmImJ"wam

. inwﬂ'1iﬁUaaq’guawﬁmumﬁuamamawm&Jawuwn%uﬂ(mu) wldlunsiiasanuasvsedndula
599619 9| Fimdestumsliiedosie Redemption Gate TuSuvinsiiu

nsfinsanldiaiesie

- Uitndamsasiduglinafiiafiarsunidonld Redemption Gate Ausnsnsfuluusas fuvhnsidng
Tadeslod

- U3EMIAN19819R I8 1Y Redemption Gate LQ‘WWﬂiﬂjﬁlﬁﬂaymumiﬂﬂﬂﬂﬂa nIoUTEIiuI
aoun1saienvzliund TneusendnnseratnunieulufieUsianunisaiildunfsne Gate
threshold 16 Infiansanainiadusing o fAeados lun

1. anudurulunanderienindau

2. anmndeswomaIAnindduanasannnzni anmedesueinomuImiaUnd ieUsziiuianm
AaesaInaauazlidanadaaiulsinunislanauvaineus Sufnannsldoouinuni iesan
umﬂaaaumamw Redemptlon Gate fifmunld

3, {]ﬁmaau 7 fuenimilonsmunuiazannsaivesUitnians

ol Uswwmsawwmmﬂmamaﬂi inansneldderianiiifieguasvieauigiunasiiens
‘UivLuuma{]wwmmmaqmemmsamlmLwa"lmmma‘amLuumﬂmmsﬂ.unmLLavuaulﬂJ Uy
g

NB4NU5U feeder fund wag fund of funds Wenawuuatenelinisly redemption gate UTENIANTS
g sanaiumsiviaenndesiunaauatenis

S18aZLDYALNULAY

Lmaﬂamuﬂmamﬂﬁu redemption gate USENIANIITALTUNSIaRRARBITUNBMUUAIENIE AL
mauawlmuma nowulaIENI Imhmaﬂﬂﬁ best effort azmwaa‘wmama]a]ulmwﬁumumﬂmm
suazjaﬂwmaamuLLavaUmaauaaﬂ \Aemudnain (pro-rata basis) ﬁummmsmjaﬂwmsaﬂmuau
Fuideueen awnlsu Redemption Gate ‘vﬁaL‘LJuliJmmawuﬂﬁummwmmmi LLavmuqmﬂivimm
suadﬂawuLLavmaammaawumumﬂm ImstLuumsmumaimmmaaaammmmlﬂ wazdulunud
Uivmﬂmﬂmﬁummmm

- M3kivenialisudafuniisamumumdnsulineasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaausanaunsaaniiunisiagegaliiu (Jusims) : 5
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4. ¥9Ed : ES-GAINCOME-RP
= o vy & v CEA)
- invesilan1sivualvigamutugTunseanldang
ArsssufisunisvefuiliiduluamuuSunansesseznatinviua (liquidity fee) :
NaNUIIINIIY
dnsAsTIullew liquidity fee lsitiufosas (vasyarmuaamu) : 2.00

uazBuauAy :

syduyarMseAUnhEamuveduAsumheamueen lisnifesay 15 vewarmingauans
VDINBIY e / 138 ivammmiaamawmsaﬂwuiumumﬁ 30 u

vdninauinayteuly

UigndansagiinnsanBentiu Liquidity Fee Tudangegaliiiiuiosay 2 vesyadmiigamu Loy
Usdndamsezliamesin Liquidity Fee iSanifiuass suiflswiugamnisvefumbeamuvie
Funasumiheamueen LLau‘VﬁainJuL’Jﬁ?ﬂ’]iﬂﬁ]ﬂi@ﬂﬁﬂﬁﬂaﬂwumﬁ]uLiEJﬂLﬂ‘Uﬂ’]ﬁﬁillLu&muiu%u&aa%
YIUAIUTBYANBINUTI warmemadulivendsiansernumetoneauiivindants
vun

Foanuans

- U3tndamsveaniuAvBiasuudassng Liquidity Fee fideniiuaiidldmugaeiiiaveuitndanis
uilsiiAusnsgeamiitmualilulasims sufimsifeuwassyiuyadnisueiumheamude
Fuwdvueen uagviestey nmmiaaﬂiawmaawummaﬂLfmmﬁ'ﬁuLuauulﬂmmaawuwm
UIENIANTT LL@"L;JmmmammimmumaauLﬂaawmaawuaaﬂ war/melsifuninsreznaie
asosiifmualilulasenis Imwiwammiﬁ]wL‘UﬂLmaiuwuqaasnmumwuamﬂawuiwLLawnUMmm
UFtndansvierunmstommeduiividmianisimun

- VimdansveaniudvsiidvunsieaziBuavdninasinas/ vieltouly uagdnsn Liquidity Fee Alun
MafunuszEznaINsiensemiEamY Laz/MieyarnsueAunhsamuvedudsumamu
ponle

- Udndamsveaviudvsinzihdeyavesmheanunnuin hil) pildlumsiivrsanuazviednauls

LiEN Gl’N 9 mﬂmaaﬂumﬂﬁmmmm LIqUIdIty Fee Iu’gummiuu
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msisanlfiedosilo . .
. inammiavmumﬂuaaM'«aﬁmim%ﬁaﬂiﬁ’f Liquidity fee MunnaafiuluusiagIuvinisninsly
1As09ilall
- USTMdnnsaziansaniseniiu Liquidity Fee taefiudnnistunsiansandulumuuleuisuas
wINAUsEndanistnue Iﬂaﬂﬁmmf\nﬂ{]ﬁwm q MiAetos leun
1) mwuu,a ﬂﬂﬂlmEJR]’lﬂmiﬁzja“mEW!SWEJ?M‘U@W@WWS?ZJ (transaction costs) i bid-ask spread i
L‘UasuLL‘Uaﬂ,‘Umﬂﬂ’]isaasuwmwaaumummt,a misuma‘Lumﬁﬂmammumiawu WAZ/Y38 AUYULAY
ﬂ’ﬂ“ljﬁ)”lEJ‘VlﬂﬂLiEJﬂLﬂUﬁ]’mﬂa\WIui’JlJUa’]EWl’N (nsel feeder fund %39 fund of funds) i’mmmwuuau
ArldaneauiiAetes iWudy
2) FuyuuarA1lia18n15vingsnssu REPO L‘WE]LﬂimﬂﬂWWﬂamiaﬂSUﬁiﬂﬁiiJ‘*U‘Ll’]ﬂGLWU (613) uay/%7e
mu‘wu‘lums‘Uw’hjmwaﬁauwuﬁmaﬂmﬂummLam
3) svmumammiﬁmmwmaaawumaauLﬂaaumuwawuaaﬂ LAZUIDIZYLNAINITNOATOINULE
aqwusuaamawmaaqwuwaamaaaﬂuﬂamaﬂﬁaamawaﬂmwa
4) AN NAGDIVBINBINUTI YU am‘wmaaaﬁuaamwaauwnawunamaq
5) WasANIaImNU uIstsziawu AADATUANTIY mmmmmwaawawu

6) Jadudu ForainTuluounan 7 mmammuamwmaawawaﬂmwamawusmawu
T,mUinﬁ]ﬂmia1ﬁ]wmmﬂwamaﬂiummmimsflmsuaLmaiwmaLLaumaammamLLaumams
UiuLummﬂmwmmﬁuaqmeammwﬂ,mLwaﬂ,‘wmmmmLuum'ﬂﬂmsﬂ,unml,l,auuauiﬁu U U
uuﬁ]

- Tunsdiifinisldieadesile Liquidity Fee i inwmimmmtﬁamﬂu Liquidity Fee iisnfinainnns
UﬁuuammwsJauawﬁmaEJam5mﬁmmmwamaumuwﬂumwam&mesawamawuiw (swing
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- UFEMIANnsenafiansaniinua Redemption Gate Wag gate period TuusrazaSuansafile us

Redemption Gate qrlalsng Redemption Gate Fush uax gate period arldinnniszdume

seylilulassns

. maaswaﬂwmaawmmuauLﬂaauaaﬂmwmaa windnnsarihlumhsensluuihmssue

Aumheawuialy i:mﬂummswaﬂwmaawmtavaumaauaaﬂlmmuammu (pro-rata basis)

Tnglaifimsdndsuriou- mawaqmaﬁwamwmaawu Wil mawmaawummmaﬂLaﬂmmimﬁa

ﬂwmaawuuayauLﬂaauaaﬂmummaalm Fadulunudouluuaz3insiussndamstmun

. inwmiwmm'ﬁwamuwmaawmmuauLﬂaauaaﬂlumu Redemption Gate pusASUTeRy

wihgamu ol aummiiwaﬂwuwawu Wi Vuudnsdliinesuilaninadeaiissme vitnianisve

amuammvimﬁaﬂwm&Jawumaa‘uLﬂaauwmaawumumw Redemption Gate fiusgnald

. inmmimLmﬂwwawmaaammmLuaumﬂﬂj Redemption gate Taglaidndn
unsdfifinslfniosdo Redemption Gate i uiSniansersldsaufuiniesiiolumsuimsany

desanmaaesduls

FoaaIuans

- U3ndnnisveanudniiudeunlas 8nsn Gate threshold sdaAsuuas sate period lému

naviilavesusenianis LLm"memw Redemption Gate Guummvuiuiﬂiqmi uazlaiiiu Gate period

gean fiszylulasans Wil 51aavLaEJmﬁmimmzuLiJul‘tJmmmnuwmmmim‘mum

. ‘inwmwaamuawﬁmvsmjaﬂwm&Jaﬂmmaa‘uLﬂaawmaawumuﬂ’m Redemption Gate 7i

Usgnelld . .

- UFEndansveanudvsnazidasulUat I esiiiun1ssEninensi Redemption Gate laun n1s

gnidn Redemption Gate feusseznafiiuun n1sliiAsesiioduunu Redemption Gate uaz/ 3o

$2ffu Redemption Gate Jugu (i) viil Iuﬂimmlummswmavmsmmwmsmwu“lumummaa

e inwmimawmimwﬂLaﬂmaamaﬂwmaawwwmwmaaﬂiuswmi wazwdanonye

aﬂwumﬂamaﬂmaﬂmﬂ,mnm

. inammwaamuamm ihdeyaveshvawunnaia@Ehil) snldlunsiasauuasviedadul

o 9 fifetoatunsliinioe Redemption Gate lufuvhnsiiu

nsfinnsalfiniosie

- Uitndnnisasilugldnaitiafiansanienty Redemption Gate funnsnaiuluusag Tuvhnsdising

Ta3oslet

« UTEN4AN159199197158471% Redemption Gate La‘W”lzﬂiﬂjﬁlﬁﬂﬁymumiﬁﬂﬂﬂﬂa nIoUsTUN

aonunsaionarliund Tneuidndaniserarmuadeuluiieusiaouniseiildunisne Gate

threshold 1¢ Tagitansanaindadesing 4 FAedes Toun

1. anudumulunatntieuensnddu

2. anwAGRUBINAIANINGAUANAIINAILUNR anmAdesvBINDUTIIRAUNG vieUsIlludanw

AaesrasnaIuIliaenadaiulsinanslaneuveINe U Suinnnmsldaeuinund Wesn

mm'ﬂaaaummm Redemptlon Gate fifhuuali

3. ﬁa%au 1 fusnnilensmunuiaraAnsaiveaUTTMians

il mwamm‘amﬁ]wmﬁmﬂmauaﬂivmmmamsﬂmamwanmaaLLaumaammuLLaumami

UﬁuLiJu%’lﬂ{jﬁ]ﬁ]EJ‘V]LﬂEJ’NJENL‘Vl’]‘l/]ﬁ’liJ’liﬂV]’]vL@LWE]I‘I/?ﬂ’]lI’]ii]ﬂ’lL‘Llur]’]ﬂﬂﬂ’]EJIULQﬁWLLﬁuN@UhJ 8 VS
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naanuLtUnaanaudsa Global Multi Asset Income naan
g
neawusIu feeder fund uag fund of funds Lilenaaulaienisiinisly redemption gate uEminnTs

gfinsananiunmsiiaenadeiunasyulalenis

S8 YALNULAY

idonesyulaendld redemption gate Uitnianszdniunmsliaenadeatunosulaienis sy
mamawlmumﬂ nesuUaens Ingldndnnis best effort mwaawm&meﬂmwmsmumnmm
SumaﬂwmaaamuLLauamUaauaaﬂ \ndenudnaru (pro-rata basis) Euaqmmiwaﬂuwmaawmau
Fundsusen a Fuild Redemption Gate visardulumunafidiavesudtmdnnis LavAtaUsslom
yesnesuuazgtooamududAy I@stLuumimumsimwumaﬂaqwuiamwﬂﬂ wazidulumud
Ussmeiiitatestmun

- Msldvensalusudefunisamumumdmiuliviessneasuindsdaniomdeueuniieau
(suspension of dealings)

UIEndnn1snaeusanaunsaaniiunisiagegaliiu (Jusiims) : 5

5. %989 : ES-GAINCOME-|
A A o vy & v 1 QY
- invasilan1sivualvigamutugiuniszanldang
Arsssufsunisvefuiliduluauusununsesseznatinivua (liquidity fee) :
nayusUNIIY
ansAsssanileu liquidity fee Liiiiufosas (vasyadmuilgamu) : 2.00

S18aLDYALNULAY

a

sgAuyarNsMERuMEamuYseduUumleamueen limnindesay 15 veauadmingduans
YDINBIU WAy / ViTe 3v&Jvwmmiaamamuwawui:umumw 30 Ju

wdnnsTLaziouly
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UigndamsagiinnsanBeniu Liquidity Fee Tudangegaliiiiuiosay 2 vesyadmiigamu Loy
Uitndnnsazsilamedng Liquidity Fee fiGenifvas sudesziugadnsneumhsamunse
dundsumieamueen LLavmasvEJ”LammiaaﬂsawmammmvLssmmumﬁismLuauﬂwuﬂ?{a%
WIUAIUTBYANBINUTIY Las/vonadiulesuesUsEnnnsiorumte LU s dnnis
uua
Foavans
- U3tmdan1sveanudnsiuasuuassng Liquidity Fee AGunifvazaldmunaefitavesTtninns
Lwﬂ,mmuamﬁwaqawmmmmuiﬂﬁqmi sudnsidsunlasse AULAAINTYIAUMIEAIUKTD
Fudsuoon uaznisesvey nmmiaamawmEJawuvasaJﬂm‘umﬁis:uLuamulﬂmmaawuwm
UTENIANIS LLm"LummmammiﬁmaﬂumaauLﬂaawmaamuaaﬂ wag/ieliiRuninsrranie
asosiitmualilulasems Iﬂamwaﬂmiﬁ]wLUﬂLNsflwmaa%aumumamﬂawuﬁwLLavnuisumm
Ustvdnnsviieriunmsteneduiiussndanistivun
- UsimdanisveanudnsiinmunseavBuandninasiay/viedeul wazdns Liquidity Fee fiwan
ssfummsEaznaNsieAsettamY uaz/MIeyarnsueRumhsamursedulasumiseamu
ponla
. inwﬂ1isuaamuawﬁmummamamawmaawuwﬂsauﬂ (e3) wldlunisiansanuazrsosnaula
Fo3 e g Fifendostunmstiatose Liquidity Fee TuSurinisiu
nsfinsanliiaiesie
- Uidndamsagiduglinaiidafiarsandenty Liquidity fee Fuansatulussazfuinisiisinsly
wiedled
- UitdamsagiansanGeniiu Liquidity Fee lngiindnmslunisiasandulunuulsuisuas
W iusEndanistnue lagiansanandadosiig o FiAedes Toun
1) muwuu,auﬂﬂﬁmmnﬂﬂ'ﬁézjaﬁznamwaausuamaqwui’m (transaction costs) Wu bid-ask spread i
LUaEJuLLUaathﬂmiﬁuaﬁmamw&JaumumuLLauﬂﬂﬁzjmaiumiiﬂma@mumiamu WAZ/Y38 AUULAY
ﬂﬂ%msmmLﬁaﬂLﬂumﬂﬂamui’mﬂmama (58l feeder fund 38 fund of funds) SAMTWUNULAE
Al duiinates Wus
2) funuuazalidnenisvinganssu REPO lelaluaninadessesiuganssuvunelvg) (i) wag/vie
mu‘muiuﬂ731J3U16Umswmiauwuﬁl,waﬂaaﬂum’mLam
3) svmwammsmmwmaawumaamﬂaEmesJaﬂmaaﬂ LAYIIDTZYZIAINITNDATOINUNE
aﬂ‘mu‘uaﬂwaa‘wm&’Jawumaﬂﬂaaﬂﬂwiﬂmsnﬁaamawaﬂm‘wa
4) ANINARDIYDINDIMUTI WU amwmawmmwaawﬂawuaaﬂiaq
5) WosHN1TAIYIU uIEJmamiawu maamuama“mmmawswsawawu
6) Yadedu forafntuluounn 7 Ananszvuanmagesvednnindinewusmamu

Iﬂ&’J‘UiwfﬂﬂmiaWawmimﬂmauaﬂivmmmimEﬂm%mwswmasLLa“maammmLLa“mams
‘Ui"’LiJuf\]’]ﬂ{]f\]f\]EJVILﬂEJ’NJa\‘iL‘VlWIﬁ’]iJ’]iﬂVﬂlﬂLW@iMﬁﬂﬂJ?iﬂﬂ’]LUUﬂﬁiﬂﬂ’]EJI‘LJL’J@’]LL@“LQEJ‘IJl“lJ v
g

- lunslidnsldiaiesile Liquidity Fee 4 UIgmdansaninsaFoniiv Liquidity Fee Wafuainnis
Uiumamm‘wEJauawamsJamiﬂ’1immmwamaumumﬂumsﬁaaﬁmwswaaumaﬂﬂawusw (swing
pncmg) (63 mamimmmﬁﬁimLuammssuaﬁmwmaawuwamaumwﬂumwaﬁmemawaausuaq
oUW (anti-dilution levies — ADLs) (6n3) wag vanunsaliutuiedostieluntsuivnaemudes
anmadesiuld

- Tunsdiifinisldiadeaile Liquidity Fee il Guann Liquidity Fee 1/1ListﬂU"Lmﬁ]vmﬂawzmawu
amﬂiﬂmumﬂ%lmaamaummaﬂiwaqmwamimwaﬂivmmqawawmmuﬂumaammaawwm
Asawulunamusall Lmamaulﬂ@mmaﬂivmﬂLwaaiwmama‘uLmuiwﬂaamlmasmim

N2NUIU feeder fund wae fund of funds Wenawuuaiemdinisly liquidity fee USENTANITL
farsanaiunislviaenadesiunamulatenis

NUALLDUALNULAY :

Wenasuuanenld liquidity fee UsEManisazaniiunislviaenndesiunasuuaienie mudeyad
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imummmmﬂmsma ImmvLi&JﬂLﬂ‘ummmmumﬂmimsmwmsawumaauL‘Uaauaaﬂmmamu
iﬂmmawuwawswwms ImammmﬂiﬂwmmﬂawuLLavwawmaawumumﬂm Feazsilu
msmmmaimmamaﬂaawuiauwaiﬂ LLavLﬂuiﬂmwﬂivmmmm‘uaﬂmmm

nsUsugarmindaugniflegnnsduaniiasisufunulunisdeuenindauvanasyusan (swing
pricing) :
neauswTly
ansngegaliiiudosas : 2.00 vesyaAmMIEAImNUY
A2835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

wininasinaedouly

- UTEMIANsasimundaT swing factor gegaliliusosas 2 vesarmhuamu uazuiTndnnisay
W1seundontd Swing Pricing A Full Swing Pricing %3® Partial Swing Pricing mmawu%awsw
Jan1s IneafatsUsglovivesnamuuaziieviisamuiluddy

« swing factor waﬂmﬂumiwmamLUuliJmquamsJLLauLmeqmiwammmmuﬂ TngNanTan
ndadesg q Mileates Igiun

1. mumuuamﬂmwmﬂms%amwﬁwaaumamawuim (transaction costs) 11 bid-ask spread i
LUaEJuLLUaai‘LJmﬂmisaamamwaaumumma ﬂ’ﬂ“lﬁ]”lEJIUﬂ’]SSﬂM’]ﬁ@ﬂﬁumianu WAZ/Y38 AUULAY
ﬂ’ﬂ“lﬁ]”lEJ‘VlﬂﬂLiEJﬂLﬂU‘iﬂﬂﬂa\WIui’JlJUaWEWlN (n5el feeder fund 138 fund of funds) iaummuwu
wag/torlisneiuiiieites Wud

2. funuuazAldInen15ingsnssu REPO LwaLasuamwﬂamiaqwﬁiﬂﬁmmdwm (%) way/mse
muwu‘luﬂmJiﬂlfnmwmiauwuﬁtwaﬂmﬂummLam

3, ﬂa%au 9 foraintuluouan 7 vmmaﬂizwuamwsﬂ]aawawaﬂmw&mﬂawui’mawu

ol inamm‘aawwmimﬂwamﬂiummm'ﬁm&flmam%'ﬁamuaau,aymaaum%muaumami
Uiymumnf]mwmmmaamemmmwﬂ,mLwai‘wmmmmLu‘umﬂﬂmsﬂw:mmauuauisu U vy
ﬁfuﬁ‘]

« Swing Thresholds findnnislunisinnsandulumunlsuisuaziumafiviendanisinun tne
fsananiadesing g fieados Lo

1. AN NARBIYDINBINUTI WU amwmaaaﬁuaqmwaaumﬂmwuaaman

2. WOTANITAIVU uisjmamiaawu maamuamaummmaamwaawawu

3, ﬂf\]%au 9 foraintuluouian 7 Ananszvuanmadesuemanvinginewusmamu

Wil Uswmmmimﬂwmmﬂwamaﬂi mmmsmaimama%wmaaLLaumaaummuLLaumami
Uivmua]'m{]ﬂ%mﬂ&maﬂmmmmmwﬂmLwaimmmmmLuumﬂmm&ﬂunmuavmauisu U Yy
ﬁfuq

- o vuelavauznils USEmanns a2lalld Swing Pricing wdewiu Anti-dilution levies — ADL usi@nuns
Tutuedeadielunsudmsemudesaninagasduls

Foaruans

- Uitdamsveanudvsiinshdeyavesmieamunnuia (i) inlilunsinsanuazvdedaule
1504

eme]mﬂmmaqmmﬂmmama Swing Pricing TuSushnnsiay

- UtmdnmsveanudvBiuasuulassng swing factor MiFeniiuaisldnunasidavesudsminns
LmlmLﬂuamwaﬂawmmmmuiﬂiqmi

. inammiﬁuaamuammvmmszjavimanwmivmumﬂwﬂ iaulfznLﬂuaamawmaawﬂmum
msfifinisldiedesiio swing pricing LLaw‘inamms%maamawmaawumﬂanltﬂﬂumiwmsm
warvidodnduladewing q Mietestunisléiedesiie swing pricing Tuturhnstu wiuendanisue
amuawﬁmﬂ,mLUaauLLUaamimLuumﬂ,m 9 mlﬂmmumimamauhlﬂLmemmﬁuaaﬂumﬂﬁj
winsdle swing pricing TuSushmsii LmemwaQUﬁﬂgmL%ﬂméziwmaawumwmmamamu
yasiuhnstulilannsadeniuiulduay 'i’]EJﬂ’]SGUE]‘Vi‘LnEJan‘LlWU’IﬁUWJHL‘UﬂVlLﬁSﬂLﬂUVLSJIG]uu Tailet
FUNTIRATINUILAIU smLﬂui‘dmmaawuwaqmwamms wih 57 /92
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msisanlfiedosilo . .
. inwmia“mum‘uaaM'«aﬁﬁmm%ﬁaﬂﬁ Swing Pricing Auansinanulusiaziuinnis ndnasly
1n30iiedl

Iuﬂimwuswwmswmsmﬂ% partlaL swing pricing fﬂvLﬂumﬂmawwaummwamﬂwammmaﬂ
uamﬁzjasmwmsmwuawamamawumsmﬂwammwsauammmmsuaqnawummmumw swing
threshold flu3smaan1sriviun Iﬂwuamaﬁamwmsaﬂwuawﬁﬁuanﬂawummmmﬂuammiezja
M8amU (subscription) U aﬂuammia‘uLﬂaawuwawumﬂ (switch in) Mﬂﬂ’JEJiJﬁﬂ’]ﬂ’]i‘?J’]EJﬂu
Wheamu (redemption) wag MﬂmauammiauL‘Uaawmaawuaaﬂ (switch out)
it eanBeniinsmuaniulunssiviendanistvun

N29NU5U feeder fund wag fund of funds Wenewuuateneiinisly swing pricing Us¥MIAN1TaY
fiarsandniiunisliaenadasiunesulaienis

NUALLDUALNULAY :

L@Jaﬂmmﬂmamﬂ% swing pricing Us¥nann1sagadunsiviaenndesiunosulaienis mmaua
‘vﬂm‘umﬂ neauUanenia Iagldnannis best effort GzNL‘LJuiiJmmawuwaa‘uswamms wazA1Teng
UiviwusuaﬂﬂawuLLavmammaawwﬂumﬂm ImamLuumimumaimwamaﬂadwuiammlu wazidu
11Jmafv|ﬂ5”ﬂw11/|mmmmm‘wum

' a & ' P v v & ¥ da e e . .
mﬁiiuL‘L!EJ&ImSézja“mEl‘mnElawau‘wazwaumunﬂumwa"mEli/liw&lau%aﬂﬂaﬂvgm'am (Anti-Dilution Levies
- ADLs) :

naInNUsWILY
ansngegaliiiudosas : 2.00 vesyaAmMUIEAImNU

S18ATLDYALNULAY

vdninaeiuazdouly

. Ui@mﬁ]@ﬂ?iﬂuWﬁ]’]im’lLiﬁJﬂLﬂU ADLs Iuamwmaﬂlmﬂuiaaau 2 ﬁuaqmmwmaawu

. inmmmimwaﬁmmsmmu ADLs I(ﬂEJlI'Vﬁﬂﬂﬂ’]'ﬁiur]’]‘iwf\]’]'im’]LUUVL“UGI’IQJUIEJU’]EJLLﬁuLLu’JVI’]\W]
USENINNITAINUA IﬂEJ"\]uE)EJﬂ’]EJIG]m;]iuLUEJULLauWSE]U'iuﬂ’]ﬂLLav‘WiE]LLu’JV]’NﬂQUW%QQﬁ’mﬂQ’m
N.8.61. meaaﬁmsﬂwwwwmiaq‘wuLLaumammsmuwmmmﬁ]au 98 A13AMUA ADLs factor 9%
ﬂ’WUQﬂ\‘l{j‘\]‘\]FJWLﬂEJ”JGUEN Toun

1) muwuu,auﬂﬂﬁzﬁﬂamnmwamajmwaausuaaﬂaqwuiw (transaction costs) Wu bid-ask spread i
L‘UaEJ‘LlLLUaﬂVLiJ‘\]'Wﬂﬂ’]i“lﬁ@‘UWEJ‘VﬁWEJ?{‘L!G’]‘LJ‘V]‘LJLLauﬂﬂ‘UQWEJIUﬂWiiﬂU’Wﬁ@ﬁ’JuﬂqiaﬂVl‘u waz/use Glu‘V]uLLﬁu
F"I’]I“UQ'\EJ‘VlﬂﬂLiFJﬂLﬂ‘lJ’ﬂ]']ﬂﬂEN‘VWi’JiJ‘Uﬁ’]EJW’N (mm feeder fund #3e fund of funds) smmmuwuua“
F"I’]I‘U‘U’WEJEJUWLﬂEJ’J‘UEN L‘Uumu

2) Mu‘Vl‘LILLa”ﬂ?l‘ﬂ‘\]’]ﬂﬂ?i%?ﬁiﬂiill REPO L‘WE'JLﬁillﬁﬂ'WWﬂaBﬁiaﬂi‘Uﬁiﬂiim“U‘HWﬂ,‘Vim (mu) WaL/950
91‘14‘1/1‘14114ﬂ’]i‘UiUsL?JGﬁWﬂ’ﬁEJUWUﬁLW@ﬂ@\‘lﬂUﬂ’J’]ﬂJLﬁEJ\‘l

3) ﬂ%aaau ) wawmmiﬂ,uamﬂm ‘Vlllfx\laﬂi“’Vl‘UﬁﬂWWﬂa@ﬂﬂJ’ﬂx‘i‘Maﬂ%iWEJ‘Vlﬂ’eNV]‘lJi’J?JaﬂVI‘U

[V
v a

N4l UswwmsmﬂwmimﬂwamaﬂsvmmmimeﬂmaLm'«aiﬂmaaLLavmaaum%mLLa”mami
UivLmumn{‘]wsmmwuaﬂmmmmiamlmLwaimmmiamLuumﬂmmfﬂ,unmLLavuaulﬂJ o VUL
T .
« N13A19UA ADLs threshold ﬁmé’ﬂmﬂymiﬁmjmL‘f]‘ulﬂm:uulam8LLazLmeqﬁU'%ﬁmﬁmmi
fmun lngusndanisazmilsdedadonndesiiioades loun
1) ANTNARDIVBINDINUTI LYY am‘wﬂaawaqm‘waaumaamuﬂaﬂian
2) WasANIIAImU uiamamiamu AABATUANIY mmmawswaawawu

ﬂf\]%au 9 foradniuluouian 7 ‘mmaﬂiumuamwmawawaﬂmwwﬂaamusmawu
mumwammiawwmmﬂﬁu suauaﬂammmsmaimamaaiwmaaLLa LU OANUATIUNAZUIDNTT
Ummumnﬂ%smmwuaqmemmiawﬂmLwaiwmmsammumﬂﬂma‘LunmLLa ouly o e
ﬁ’us]
« o vurlnvnienils U3Endnn1serldld ADLs wiensu Swing Pricing usianansaldsauiuindosiiglys oy
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Msusmsaudesan maaesduls

Soanudns

. ‘UswamﬂwiﬂJamauammvmmauamawmaawuwﬂﬁjuﬂ(mm) ulglunsiiasanuazusedndula

1509 69 9 MLﬂaaﬂJamumﬂmﬂiawa ADLs sLmummsuu

. inammwaamuammvmm%awmaawwmivmumsLﬁm iamﬁmwuaamawmamm

TuSurhnnsiiinnsldiesesile ADLs LLavuswwmimuwam%a‘mmEJawumﬂan"l,ﬂiﬁéﬁumiwmim

warvidodnduladewing q Mdertestunisldiedesiie ADLs lufurimstiu setussmianisveany

amamﬂmﬂaamlﬂmmsmLuumﬂm 9 m"meLuumwsammaﬂﬁﬂﬂLmemmmaqﬂumﬂmﬂsaqua

ADLs Tufuvinnnsiiu LLumﬂmwaq*dﬁﬂgmL%ﬂmeziawmaaamumwmmamamusuamummauul:u

annsaseniululalay swmwawmaawuwmswmwmwLssmmuvl,ulﬂuu Lilasunsdnassvuae

N ﬁzmLUu"Lﬂmmaawuasuawwmmmﬁ

. mwammimaanuamﬁmwLismmu Anti-dilution levies — ADLs mnmmmiwmisﬁammaawmmv

amﬂaawmaawum VIBVILAUNUILAIN ULAE amﬂaawmaawuaaﬂ desilslailonilafiAy ADLs

threshold fiussmrmusls ﬁammmwammisuaamuawamvwmimmwumammmiaﬂmu ADLs i

uansineruld wag sveanuansfiasitormuniuitlunsSeniuams ﬁwmiwmwamwawu

LLauﬁUL‘UaEJUMU’JEJaWIULGU’] mammuwmaawuuaumLﬂaawmaawuaaﬂluﬂimmmﬂmu

Lmeqwmwammia}umwwﬂm

. U3dAn1sveanuANSIUAsuLUaIRsT ADLs TilSuniiuas Idnunaefidavesusininng uslaifiu

amwmawmwuﬂmﬂmami Ifﬂ‘&JUi‘l&Wﬁ]@ﬂ’liﬁ]vL‘UﬂLNEJIUMHQEE]‘MDU&’JU‘U@N@ﬂ@\1'1/1‘145’3&]LLau/ViiE]

Sulasuesustnianisuternumeesmaiuiiuisndnns i

msRasanliipsesde

. mwwmimLﬂucﬂwawmwmmﬂLaaﬂisnmmsmmu ADLs fiumnansiulunsazSuinnisiidnisld

\3osilod )

. inwmimaﬁmmwL%'sml,ﬁu ADLs Ima%Lﬂ‘fJum{L%’Lawwi’uﬁm’ﬁ%asmalmﬁé’mamamam

‘UEJ"’ZJ’]EJ‘VW’J?J@Q%U&%S“UmﬂﬁNVl‘umﬁJ‘UﬂU uammwsauamwwmmammwu fiAfiundt ADLs

threshold fiusEmannstviun Imwuamﬁﬁamzmmsmwuawﬁﬁuamawummmmnmmmwa

LAWY (subscription) mﬂuammiauLﬂaawmaawum (switch in) wﬂmwammiﬁmmu

wigavu (redemption) LLavwﬂmauammiaULﬂaswuwawuaaﬂ (switch out)

vt i'mavLaEJmﬁﬂwsmmmﬂulﬂmmﬁwuswammimvmm

» USgndannsimiun ADLs Threshold Imd‘mammmdﬂu

1) uammwwmaamuuavauLUaaumnmﬂm’mammsmaﬂwmaawmmvauLﬂaauaaﬂ

2) uammwwmaawuuavauLUaaumuaammammimaﬂwmaawuuavauLﬂaau@aﬂ

VU Endan1se19fiansanimun ADLs Threshold (1) uag (2) 1usvmwmmu )
- lunsdifidinisldiedesiio ADLs § ADLs MLsaﬂLﬂulmvmﬂawmawu amﬂsamumﬂmﬂsamauu

’maﬂi"’mﬂL‘WEJ‘UiiL‘V]’]Naﬂi"’%UVINa‘UVIEJ’F\]Lﬂﬂ‘U‘Llﬂ‘UNQEJ%U’JE’MEJ\‘iﬂQa\‘MuTUﬂEJWlUG]EJVL‘U w3asiledll

lmmmﬂswmﬂL‘waaiwmama‘uLmulmaamumamﬂm

NB4NU5U feeder fund wag fund of funds ienawuuatgnedinisly ADLs uTEnInan1saziasan
AiunisliaenndesiunemuUaes

S8 UALNULAY

Lmaﬂmwuﬂmamﬂﬁu ADLs memmimmLuumﬁmamﬂaaﬂﬂmaﬂmﬂmsmq mmauawlm‘u
N NBIUUaEN Imsmq,LisJﬂmummma’mmﬂmimiwmwwmaaawuumauLUastmsJawu
191 ‘mamaﬂwuwawmmvauLﬂaaumwawuaaﬂ vﬁaL‘Uulﬂmumawu%awiwwmi LazAN
mUvaEJszmsuaaﬂawuuavwaam'gsaﬂmmumﬂm ImsmLuumimumﬂmmﬁuaﬂamuimmlﬂ hay
L‘LJuiiJmﬁ,mﬂivmﬂwLﬂmﬁuaammum

- Mmsmruaeulnsadadninlun1ssumdeuigAuniieau
g P Y = ' . .
srzIandeudsamtinaun1svIsAuniagamu (notice period) :

N2NUTIMNIIY .
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a

A way ' % ' ' 1 a ' ' v e
L&laQaa%u’mamumaﬁﬂﬂi‘lmau%uwamugamLﬂum'] : 15.00 % "U’EN?;IJ@F’]"IW?WEJ&U&VW

)

14 14 a o o 1 Y v o
ATADIHAIUIBNANNITANRUNIUNIAN © 3 IUNINIT

NUALLDUALNULAY :

wdninausiuazteuly
- U3tmdnnsazimunszeznandifiiomieamudoudsamihieunislaneuniisamu (Notice
period) lmmmaawu%amwmmi ustlaitAu Notice period mammmmmiﬁuimﬂms FINDIA
uammﬂaaawmﬂawwmﬂLﬂmiaiﬂmmaawu%awiwmms LLmVL;Jmmmammum'mmmm
mulﬂsqmﬂﬂauswammiﬁ]vLU@LwaiumﬂaasumumwuauaﬂaqmswLLa”/maL'mlezjmJamw
Janisviiermunetesnduiivieninnisimun
- U3tmdan13913ld Notice period saffuipasiielunisuimsanudesaninadesdu Téud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings u&y %99
wioadiedu q nefinnsanainaninades waz/M3onaenauan1iy mmmaqmwaawawﬂuﬁumuuu o)
n5l4 Notice period L‘wmmaqmammmaﬂmLwaawaluﬂnﬁLLﬁ’lﬁuﬂmmamwwaawamawu Fao1ad0
Tutueiesdielunsudmsamundssaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmummawmmamumummeumawmmﬁmsf[,uﬂimmwmﬂmaﬁmm"l,ummvau
wagvideanafedisautunieddielumsuimsanudsanmades suldud Redemption Gate Tunsdl
mlmiuszmwmsuwwaﬂmweﬂwumalmmewamamﬂaaau LwaLﬁumiﬁnwaamﬂmawmaawu uay
wieenadeddisuiuaiedle Side pocket Slensransfiatiatseni vieliaunsodwngldaesani
auvnana vieenadeddifuiuedosiolunisudmsmuidssaninades Suléiun Suspension of
Dealings Wlofinsnsenuseanmageslnesnvesnesu wagn sl Suspension of Dealings axidu
Uiﬂmjumaﬂawmmvmwm&Jawumaamae’tunawmﬂumﬂm
Foaaans

- Tunsdififinisld Notice period LLaumL‘vmwmﬂwmﬂﬁmmmuaauma inwmimaamuawsmu
UFtRfum&aitldain Notice period uumjummﬂumaaﬂmmmﬂﬂmuwmmstimsJ Wil st
dnn1soraiansanly Notice period sufuiesesdiodu Taun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINDDU 9
- U3tmdnnsveanudvsiuasuutas fuunszeznaniigfomheamuseudssimthieumslaaeu
Mwamnu (Notice period) i’mmmmlasmLL‘LJawammﬂmawmaaamlﬂmmaswuwmmw
$ann3 usllsiAiu Notice period mamnmwummuimﬂmiLLavthmmamsuummmwumlﬂuimami
Ima‘ummmmiavlfdﬂLmsﬂwuqaa%aumwauaﬂawui’mLLavL@Ulszwuawswmmmimamumwm
MaBuAivsEnianisimun
. ‘Ui‘wmmm?uam’mamﬁmvmmauamawmaawuwmﬁum(mm)mi‘i’ﬂumswmsmLLavm@mmmﬂ:«a
1599679 9| fifetoatunslfiaiosle Notice period Tufurinstiu
msisanliiedosilo . .
. inammiavmumﬂuaaM'«aﬁmim%ﬁaﬂiﬁ’f Notice period Auanasiuluudag Juvinsndnisglyd
1As09iiall
- USTndnnsenafiansanlduasimunssesinan Notice period lnedindnnislunisiansundulianu
WlgneuazuInivssnianistinue lagfiansanandadesig AAedes Tdun
1) ANTNARDIVBINDINUTI LYY am‘wﬂaawaam‘waauwﬂaamuﬂaﬂian
2) WasANIIAImNU uislmamiawu ARBAIUANTIE mamﬁummwaawawu

ﬂa%au 9 fForaAnduluounn 7 Aansznuanineaesuesdnminginesusmamu

Wi mwwﬂﬁmﬁ]wmimﬂwamamummm'ﬁm&ﬂmamaaiamaaLLa LM OANUATIUMAZUIDNTT
‘UiuLuumni’]%wmmmaammmmaawﬂmLwaiwmmmmmumﬂﬂma‘[,unama Clouly o wau
T

N2NU3U feeder fund wae fund of funds Wenawuuatenedinisld notice period USENIANTT
ausavziiansandiiunisiiiaenndesiunasmulatensla

SNUALLDUALNULAY :
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L@Jaﬂawuﬂmamﬂ% notice period ‘wa«mmiavmLuumﬂwaamﬂamﬂUﬂ@qumamqmmama
‘vﬂm‘umﬂ naauUanenia Iaegldnannis best effort mmammsm% AOUIIANUTINDUNTVIUAY
MYAWU Y38 LUuVLiJm:umawuwawswmmi LLavﬂmm1Jsviamuﬁuamawuuavmaawmaawu
Wy T,mamLuumimums’meﬁuaﬂawuiawﬂU GE Lﬂuiﬂmwﬂs”mwmLﬂwuaﬂﬂ’mum

WATUNTVIBAUNLIEALUY (redemption gate) :
neauswTly
waunsvIsAUMiseanulisninfasas : 20.00 vowaAMINGAugnsIeNeILTIN
Tngusendanmsagldimaunisuiehunitsamuliiv : 7 uvinis
Tunnsauwian : 30 T

S18ATDYALNULAY

wdninaueuaziiouly

- U3EMdnnnsazimiun Redemption Gate lisninfesay 20 YOIAAMINGAUAVTVRINDN UMY

seazdeaiinisduandulunaisivsninnisimun

- USENIAN3e2ivUA Gate period asan hiifiu 7 Twring Tuwsas 30 Tu ausieasidenisnig

FmnailumAsvEsmIansimue
IummwmwmmimmmanulsuLwauwamummﬂuﬂﬂmma Gate threshold Tunsalfisndm

Redemptlon Gate ﬁ]ﬂﬁuLawwuuummwamaimmammusuamam%mwu’maamammaaﬂaamu

L‘V]EJ‘UﬂUiJaﬂ’]VﬁWEJﬁua‘Vlﬁ‘VlWmﬂ‘U@ﬂﬂaﬂV]wAﬂ’lL‘I/]’]ﬂU‘Vﬁ’eJiJ’]ﬂﬂ’N Gate threshold fussminnis

fvium T uam%amwmaaawuawmaaﬂaawummmmﬂmammi&uwmaawu (subscription)

UIn :uammsamﬂaawmaawum (switch in) YinAigyarIN1sUIeAUNLILamU (redemption) kae

mmamammsamﬂaawmaaﬂmaaﬂ (switch out)

. ‘Ui‘wmmmmvwamm'mmumﬁmﬁwaﬂwmsmwumm Redemption Gate Taen1sndeny

dnaiu (pro-rata basis) ‘Uaﬂmaﬂiu%aﬂuwmﬂawuuﬁ”aUL‘UaEJ‘uaE)ﬂ u ’Ju‘w% Redemonn Gate

- Usdndan1sonaitansanimun Redemption Gate uaw gate period Tuusazadunnsaiile us

Redemption Gate arladsng Redemption Gate ‘U‘um e gate period arldinnninseiumaud

seylilulasenis

. maﬂiwaﬂwu’mawmm”auLﬂasuaanmwmaa wsdnnsarihlurhsmenmsluiuimsiuie

Aumheawudaly iamummswaﬂwmaawuLLa‘vaULﬂa‘au@aﬂimmuaﬂmu (pro-rata basis)

Tnglaifimsdngsuriou- Mawaﬂmaﬂiwaﬂwmaawu Wil maawmaaamummmaﬂLaﬂmaﬂiwa

AUMLILA UL auﬂawaaamwmadﬂ Fadulunuidouluuasiznisiussndnnstmn

. ‘inammiﬁJ“mmssmaﬂwmaawma“auLﬂaauaaﬂlumu Redemptlon Gate musIASUTeRy

WA o aummsiwaﬂwmaawu Wi nmmﬂimmawummwwaaammwa UTENAIANI5UD

amuawﬁmvﬁwaﬂwmmwumaamﬂaawmaaamumumw Redemption Gate fisznield

. ina@miauLwﬂwmawmaawumwLuammﬂfn Redemption gate Taglaidndn
lunsdfitmsliiedosio Redemption Gate 1 USEndanisenaldsauifuiiesiioluntsusmseny

desannaaosduls

Foaaans

- Ustmdanisveanudnsdsunuas 809 Gate threshold saufiadsunuas cate period limn

AagfidavesusenIanis l,m"l,umﬂm Redemption Gate mummuﬂﬂﬂmqmi uazlsiiAiu Gate period

GG V]iuUI‘L!IﬂNﬂ'Tﬁ il 'ﬂsJa.ul,aamaﬁmimmmLﬂulﬁmmwmwwmim‘wum

. inwmisuam’guammuiwamummaawumaauLﬂaawmaawumuﬂm Redemption Gate 7i

Usgneld

. U%@’m%’mmiﬁuaamu?m%ﬁmL‘LJ?%EJuLLUaﬂLmeﬁ%ﬁumﬁm’mmsﬁw Redemption Gate Lol n13

gnLan Redemption Gate ﬂauiuavnmwmuum nslfiedesioduuny Redemption Gate Uag/ 130

iU Redemption Gate iugu (i) siail Iuﬂiﬁumlmm:mﬂsmiummaﬂuwmaaqwﬂumuwmaa

1 inmmimawmsmﬂmLaﬂmmmEJﬂuvim&Jaqmmwmwmaaiuiwmi wazwAhonyie

aawumﬂ&Jmanmaﬂmsﬂmam
%1 61/92



namm’flmﬁaﬁaﬂ%« Global Multi Asset Income nan

. ‘Ui‘wmmmimaamuamﬁmvmsuazuasuawmaawuwmﬁuﬂ(mm) wlflunsfinnsanuazvisedadula
1399679 fifetoatunslfiniose Redemption Gate lufuvhnsiiu

msfinsanlfiaiedle . .

- Uitmdamsaziduglinafiiafiarsandenly Redemption Gate fiuansnaiuluusiag uvhnnsfising
THndeslod |

- UStndnn1senafiansantd Redemption Gate wawznsaiiiinaanunsailiuni wieUsidiuin
anun1salonaazliungd Ineusevdnnisenanmuateulaiieustianiunisailiunioie Gate
threshold 1¢ Tagitansanantadosing 4 fiAeados lun

1. anudurulunatndieuenswddu

2. anmadesvemaAnINdauanasanngn@ anmadeueInemuTILEAUNG vieUsiiiuinanm
rapveInamuIzlidenndesiulinanislanouvenamusy Suinannsldoouinund esen
mmﬂaaaummmw Redemption Gate fitvual

3. fjﬁmaau 7 fusnilensmunuiazaanIsaiveauTTnians

ol mwwmamawmsmﬂwamﬂavmmmimsﬂmama%wuama YWBRAUATIULAYYSONT
UﬁvLummf]aawmmﬁuaammmmmwﬂ,mLwa‘[mmmmmLuumﬂmmﬂunama Fouly oy vaue
g

N2NUIU feeder fund wae fund of funds Wenawuuatenedinisly redemption gate UTENIANTS
gnsananiunmsiiaenadeaiunesyulalenis

SNUALLDUALNULAY :

maaawuﬂmamﬂ% redemption gate USENIANMIITANTUNTI@RAARBITUNBMNUUAIENI AL
maua‘mim‘umﬂ nNowUUaENIe Imaiwaﬂms best effort %ﬂNﬂ@MUUS@W%%”i@iUWS”Lﬂuf\]’lﬂma\i
s‘u%aﬂwmEJawuLLa“aULUasJuaaﬂ \AenudnaIn (pro-rata basis) ﬁuaamaaimaﬂwmaawuuﬁ“
Fudsueen o auvflsu Redemption Gate ‘m‘aL‘UuVLUm:umawuaﬁuawswamms LLa“muamUs“bmu
suaqﬂawuLLawmawmaawumumﬂm ImamLuumimmmaimwasuaﬂaﬂwuiauwﬂu wazdulunud
Uiuﬂ’]ﬁVlLﬂEJ’J"U’e]\‘iﬂ’WMQ

- MshivenialiSuefunitsamunumdnsulinieasngasuadeaniaondevisAuniteasyu
(suspension of dealings)

U3EnananIsnausmaIRnsaaniiunisidgegaliiiu (Juing) : 5
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6. Fatia : ES-GAINCOME-P
- insasiiomsimualigamudugFunszanldsne
ArsssudsunisueAuiilidulumudBinaniesseznaniinivun (Uquidity fee) :
neauswTly
ansAssailey liquidity fee Liitiufosas (vesyarmuilgamu) : 2.00

JreazBunLRuAN ;
syduyarM e Aunhsamuvieduasumioamueen Lisnifesay 15 vesarmingauans
VYBINBWU UaE / 130 5u&JuL’gmmsaamawmaamulumum'l 30 Ju
sdninasiuasiouly
vigndnnisaiansaneniiu Liquidity Fee Tushgegaliiiufesas 2 vesyarmhoawmu lag
Ustninnsazilamednsn Liquidity Fee fidenifuase TIAsEAUYAAINTIIE AU UEE
dundsumieammueen LLau‘Vii’eﬁuEJ‘“L’Jﬁ?ﬂ?iﬂ@ﬂi@\‘i‘lﬁﬂ’maﬂ%uwﬂuLiEJﬂLﬂUﬂ’]ﬁiSﬂJLUEJiJqu%udaa‘U
YIUAIUTBYANBINUTI Las/vonadiulesuesUs SR sier Ut LU ST nnIs
Anun
Foasiuans
- U3SndansveaniudnBiudsuutadng Liquidity Fee AGunifvazaldmunaefitavesuivndans
Lmimﬂuamwmawmmmmuiﬂiﬂmi s'mmmiLUaﬂuLLansvmuuammimaﬂwmsawuma
Fudsueen wagniosrey nmmiaaﬂiawmsawumvlﬁaﬂmumﬁsimuwulﬂmmaawuf\mm
UTENIANIS LLmVLzummmammimaﬂwsaauLﬂaawmaawuaaﬂ wae/vielsliAunistezade
nsosiiiavualilulasenis Iﬂwiwaﬂmia”LﬂﬂLNsﬂwuaaaﬁumumwauaﬂaqms’mLLa“nUlszwuad
U3tndansviierinumsesnduiiuisndanistiviun
- Ustmdan1sveanudnsiinmuneandunndninaivay/violenul wardns Liquidity Fee fiwan
safunIusEEEIAIN1sieATamIIEAIY UaT/MEeyarInsIeAumNEAm UV sdUAsumamy
aphit)
. inwmiﬁuaanuamm ihfeyavewnhuawunnuia (i) wlilunsiasanuasviedadul
309 6 9 fiRetoatunsliiaiose Liquidity Fee Tufurinnstu
nsfinnsanlfiniosie
- Uidndansaziluglinafitiafiansanientd Liquidity fee funnsnsiuluusag furhnsfifingsly
wedled
- USE¥ndanisaziiansanSeniu Liquidity Fee Tnafiudnnislunisiansanduluauulouisuay
wuIeiuEEndnnsimun Taefinnsanantadesing q Adesdes toun
1) mu‘wuu,auﬂﬂfum&Jﬁnﬂmwam&mwaaumamawuim (transaction costs) WU bid-ask spread i
LUa&JuLLUaﬂ,ﬂmﬂﬂ']isnamamwaaumwuLLauﬂﬂ%maiumﬁﬂmammumiawu WAZ/Y38 AUULAY
ﬂ'ﬂfnmsmfmLi&Jﬂm‘umnﬂaamiwﬁmamﬂ (n36d feeder fund %39 fund of funds) mummuwuuau
AeAuiAedos g
2) funuuazATlidnenisvingnssu REPO ilelaBuanmadessesiugsnssuunalug (i) way/vido
muwuium5=Uwi%mmmﬁauwumwaﬂmﬂummLam
3) sefuyarMsNeAumheamuvioduAsumheamueen uazvieszernaINsieaseIIY
aawwuaamaawmaaqwuwaamﬂaaaﬂuﬂam&Jmiaamamaﬂmwa
4) ANNAFDIVBINBINUTI 1YY amwﬂaaqsuaﬂmwaauwﬂaamﬂaﬂiaa

5) WosHN1TAY uIEJm&Jmiaqwu maamuamaummmﬁuaqmwaauwawu
6) tadedu q ForaRnduluouan 7 Anansgvuanmagesvemdnnindinewusmamu
T,ﬂEJ‘Uiwaamﬂ'ﬁm'«awmsmﬂ%auaﬂivmmmimEﬂmaLm%wuaaLLavﬂ/ﬁaammmLLavmams
‘UivLmumnﬁﬁmamﬂm‘ummemmiamlmLwaimmmiamLuumﬂﬂmEﬂuL’JmLLavuaﬂﬂJ U VY
thuq

- lunsdifiiinisliedesile Liquidity Fee § UsdndnnisanunsaSeniiiv Liquidity Fee WALRLIYE0ES, op

De
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Ui‘umam‘mwaauammsam3mimmmm~waumwﬂuﬂwsazjasmamwsauﬁumﬂawuiw (swing
pncmg) (&%) mamsl,wmmﬁismLuaumiszmnsmmaawwav‘waumwu’iumi%mws‘waaumaa
neIUTIM (anti-dilution levies — ADLs) (G13) wazannsaliufuiedosiielumsuimsaudes
anwedosiuly

- Tunsdififinsléiendesile Liquidity Fee il Guann Liquidity Fee 1/|Lssmmulmvu'mammﬂaamu
EJEJ’Nliﬂmllﬂ’]ﬂ‘lﬁLﬂi’eNiJEJUﬁJ’Mﬂ‘Ui”ﬁﬂﬂL‘WEJ‘UiSL‘VHNaﬂi“VIUVl’NaUVlEJ’H]LﬂWUuﬂUNﬂEJMU’JEJaWI‘LWIEN
Asamulunamusall Lmaqmaulmvl,mmmﬂﬁwmﬂLwaaiwmama‘uLLWIW@QWLL@@EJN‘L@

NB4NU5U feeder fund wag fund of funds ienawuuatemedinisly liquidity fee UTEMianTsay
fasandniiunisliaenadasiunesuuaenis

S18aZLDYALNULAY

maﬂmwuﬂmamﬂﬁu liquidity fee US¥MIANIsEALTiunTsIidenAtodiunamuUaIen mmaua‘m
1mummaﬂmﬂmsmq ImsmuLi&JﬂmummmmumﬂmiﬁmmwmaawumaauLﬂaauaaﬂmmmﬂu
1ﬂmmawuwawswamms ImamuamﬂiﬂmmaaﬂawuLLavwaa‘wmaawumumﬂm Feazanily
mimzumalmmsuaﬂmmi’mmiﬂ Ll,avLﬂui‘dmmﬂivmmnmwuaﬂmmm

nsUuyadmindaugnsfiegasnmasuiniissfisuduyulunistereningduvasnamusiu (swing
pricing) :
neauswTlY
dnsngegaliiiudosas : 2.00 vesyaAmMIEAImNUY
A835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

waninawinazdouly

- UFEMdansasimundng swing factor gegaliliusosas 2 vesarmhvawu uazuiTndnnisay

W1saundontd Swing Pricing fdu Full Swing Pricing %@ Partial Swing Pricing mmawuwawsw

Jan1s Ineriadeseloviveinaauuaziiienieaaududdny

« swing factor waﬂmﬂumiwmimLﬂulﬂmmulam8LLavLLu’mwmiwmmimmm TngNanTan

ndadesing o Aiedes Q1%

1. mwuuavm’lsnmamﬂmiszjaﬁmwswaauﬁuaaﬂawusm (transaction costs) w1 bid-ask spread i

LUasJuLL‘Uaﬂ,‘Umﬂms%amsmwaaumumuua ﬂﬂsuma‘Lumsiﬂwammumiawu WAZ/Y38 AUULAY

ﬂ’ﬂ“ljﬁ)”lEJ‘VlﬂﬂLiﬁlﬂLﬂUﬁ]’mﬂa\WIui’mUa’lﬁJVl’N (n6l feeder fund %39 fund of funds) smmmum

wag/torlianeiuiiieides iWud

2. funuuazAldInen1singsnssu REPO LwaLasuam‘wﬂamimwﬁﬁﬂﬁmmsﬂmm (01%) uaz/vse

mu‘wu‘Luﬂwww’lﬂmiwaﬁauwuﬁl,wai’]mﬂummLam

3, {j%aau 9 foraintuluouan 7 wmaﬂimuamwmawawaﬂwiwawﬂaqwuimawu

ol mwammimawmmﬂwammummmimsﬂmaLmaiamama EVSOANNAFIULALUITONT

UiuLummﬂmﬁmmmﬁummmmmiawﬂmLwaiwmmmmLuumﬂﬂma‘lunama Gouly o voue

ﬂfuq

« Swing Thresholds findnnistunisinnsandulumuulevisuasiumafivendnnsinun tne

fisananiadesing g fieados Lo

1. AN NAGDIVDINBINUTIU LU am‘wmaawawawaaumﬂawuaamaa

2. WBSANNTAWU uiamamiawu maamuam’gvmmmaamwaawawu

3, ‘ﬂwaau g forainiulusuian Fiikanss wuamwmawawaﬂmw&mﬂawuimawu

Wil Uﬁwmﬁmm'ﬁawwmimﬂwauaﬂiummmﬁmsf[mamﬁmnmuaaLLavmaﬁummuLLaumami

Uﬁvmumnﬂﬁmmﬂ&maqmmmamamimLwaiuawuﬁamwLuumﬁlﬂm&ﬂunmummauim U vz

ﬁuq

- o vuzlavauznils USEmdnns aglalld Swing Pricing wdewiu Anti-dilution levies — ADL usi@nnse
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Twfueiesdelunsudmsanudesanineaoduld

Foavans

. ‘inamﬂﬁi‘ﬂaamuawﬁmvmﬁuauamawm8aa1/|uvmeuum (&d) snlflunisfiansanuasvisednduls

o1 g 4 VILﬂEJ’J‘U’eNﬂUﬂ’]ﬂﬂJLﬂiEJ\‘IﬂJ’e) Swing Pricing Tufurhmsi

- U3tmdamsveanudvBiuasuulassng swing factor MiFeniiuaisldnunasidavesudtminns

LLm"LaJmuamwaﬂawwmumvl,ﬂuiﬂiqmi

- U3tmdnn1sveaniudnsiiae mm%ammaawwmiumumaLﬂm SaulfznLﬂuaamawmaawﬂmum

nsfifnisliia3estle swing pricing LLaw‘USWﬁmmsﬁ]w‘m&Jamawmaawumﬂanltﬂﬂumiwmsm

wazvisesndulaFowing q Miiedestunisliiaiesiie swing pricing Tuduvhnnsiu fedusenianisue

mauawﬁmiuLUaauLLUa&msmLuumﬂm 9 mlﬂmmumimamau%lﬂLmemmmmﬂumﬂﬂ

\w3nadle swing pricing TuSunsdu LLaJ‘mﬂmsmzwdﬁﬂgmLﬁmm%awmaaawumwmmamamu

vasfumstillannsadendivdulduay 'i’]EJmﬁéZIE]‘WLl’JEJ@W]‘U‘V]‘U”]E‘”WJSL?JﬂVlLiSﬂLﬂUVLSJIG]uu Taila

fumsdnassmeamu Fadulumumasidavesuidnians

msinsaniiededie

- Uidndamsasiduglinafidanarsunidenld Swing Pricing funnssiuluusag furhns Atnnsld

wedled )
’Luﬂimww@’w%’mmiﬂﬁmmﬂ% partiaL swing pricing %Lﬂuﬂﬁ’[,%’l,awwi’uv?wma%amﬂmﬁé’mdamm

mam%mwuwawuawsmanﬂawumEmﬂuuammwaauammmmaaﬂawuumLﬂuﬂm swing

threshold fiu3eninnisrivue Imawmammaﬁmwmaaqwuawsmaaﬂawummmmﬂmammwa

WA (subscription) U’mmammiauLﬂaawmaawum (switch in) ineyarINITUIEAY
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