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Tunsaifineaulsianunsofiaztifulvasmulunesu Vietnam Equity (UCITS) Fund uagnesyu Lumen
Vietnam UCITS Fund (nesyutansnn) Tédndeldlaiindensdlan du nesnuorafisnsandrasmuly
nowumheamulussUssimadug Afdnvazideadu nefedldsuanuiureuangfomisamu
ui MadsuulasdsnamenailvidldingvesnemumheamuiinemuaziinlUamuuazanafuns
#1eUsgmai nesyudllamuuandslunnduld deenavilvinesuiinisiuinavianuainnis
Wasuulawianan egslsfin newuasudslvigfonhoawunsudmihnounmsasuudasldamu

lunesmuviheamudule
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6.

anuidBandadafinnisinRuamunduuszna (Repatriation Risk)

mqm?iaqﬁLﬁm]fmmmhiLLu'uaw%amiLU?{sJuu,Uaamasluﬂizmﬂﬁﬂamuﬂmama TUawmu 1w 113
panuInsnIslunMgiiiainganisalildund vinlineauiladarauss Vietnam Active Equity Ll
annsnthdunduidanlulsemeld wioanndug sueravlildannsadisenildnsmussezinand

ANAUN

LATRNHBUINTANULHIIATUENTWARDIVIINDIMUTIY

UIEMINNI592 IR LTIATRIBNITUTMTHaLTANTIANESIATUAN T NARBIYDINBIYU (Liquidity Management

Tools) At

1.1

wseallenisinuabigamudugiunsealdang
AsTTUHBLNSSNWEnIWAaDY (liquidity fee)

nNowusNIN
ans1AsTseunsShwanmeaesliifiuiesas 2 YaIYARIMUIEAIU TEAULAAINITUIEAUNULEY

amunsedudsumitsausen lliindndesay 15 v0yarInsngduaniveinemu uag / v3e

9 9

seggIaInNshonsesmiivasuliiiiundi 30 Ju

(Y (3

PANNUNBAZEULY

[

U3E¥NIAN159siansuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanvuisamu Lag
U3¥ndnn159lamnesnsn Liquidity Fee Mi38niiuase 5aufieseauyanin1svigfAuniigaumse
duildsuniivamueen uasuseszeznaInIsionsomihgamuiaziseninuasssuioudlundsded

YIududeyanamusIn uay/vsemaivledvesuTEndnn v eI uiuTEndnnIivun

YDAIUAND

- U3tdnnsveanudniilisuulasdns Liquidity Fee Misaniiuasslanmunasiiiavesusimdnnis

o

woildliAudnsngegannmualilulasinis s9udan1sasuuladseauyarINIs Ve AUMINEa UNTe

[y

duildsusen waznseszesnainistenseatheamuiasioniiuasssullonilinunasfiiaves
UsEndnns wilddndngasinisuiehuvseduilasuniisamuesn uay/vise WiAundissesnaiie
asosdimualilulasinis laeusdndnniseslamelumisdedsiudiudoyanamusiuuaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUA

i 11/ 86



now U UABaviause Vietnam Active Equity

- USENIRNISURENIUANS NN MUAT IwavIdsaua nInaiuaz /i ol ouly Laydnsa Liquidity Fee 9
LANFNAUAINTLELIAINITAOATRINUITANU Uag/NTBLaAINITVIEAUNIEAImUNTRdUUA B

iamueenie

. UTENdInn1sveanIuaninavideyavemiivamunuda@dunldlunisinnsanuasvsedndula

1509618 9 AAEUsiuATITiATesile Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
- viEndanisasdudldnaiianiansundenly Liquidity fee Aunnsnsiuluwsiagiuvinisninisly

Y

A4 o &
LATNUBDU

a v o a = <@ . .. = % a <
. USENIANITIENANTUNTEALAU Liquidity Fee Taafinannistunisiiansandulyauulovisuas

W NAUTEINdAn1TAvUR Tneiarsanantadedis o Aneates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIIeN1YINgINTIH REPO WalasuanInAaedsessugsnssusualug (613) uwag/vse

sunulunmsusuldnsanseyiusiiedasiuaudes

3) S¥AULAAINTVEAUMNEAUVSOFULURBUMINEaMURDN LaLYIeTrELAINTNoATEINUIAIYY

vosfioviheanuiidenndestuulovenmstionsemdnning
1) ANNARBIVBINBINUTU LWL AnwAdesvamindduiinewuiensos
5) wosansamu ulsuensasmu aaeaILANIEAARYE NG FUTIAIY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnsusgninnisenafiansanliteyauszunanisniglddeioassiidoguas s oauufgiuwasnianis

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9
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1.2

ada 12} A

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiinLAnainnis

USuyaAmsnddugnsaivansnisiuiufazvoununulunis@oviensngduveinaanusiy (swing

q

Y A

pricing) (81%) 3an1siiiuA1ssslisunsTevIentiamuiasieusuyulun1s@erieningduves

NoINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13u1n Liquidity Fee Mi3aniiuldazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmanseunsauiionafinduiugdeviieasmud

fansaamulunamusioly insedledlllalngUszasiiiioasnmanauunulvinasuusegidle

NBUI feeder fund wag fund of funds

WenawuUatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulalenis

TUALLDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sazaliunsvaenndasiunaamuialenis audeyai

lisuain neanuianenia lngaziseniiunudadiuainnisviefundieamunseduildsuseni wse

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvainamuuasydoniisavulud Ay T

<

afiunsmunigliidensmusiumly waslulununussniaiiesdeimue

n1sUTuyaAmINgAugniaiegasnisAwianazouRunulun1sTeUeNING AUV INBINUTIN (swing

pricing)

noUIIUNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. USEMIANITALANUATNT swing factor geanliliiusasay 2 YA UIEAY kAT UTENINN1TaL
f9rsaundenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnaswuuazdiomivanududfy

. swing factor findnastunisiasandulumuulevislaziuimeiuseninnisivue Tngfiansun

ndadesg o AReaves laun
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1. AunULazAYI199INNTTOV BN TNEFUVBINBINUTIY (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. AUuLazAlYII8N1YINgINTIH REPO WaLasuanInAaedsessugsnssusualug (613) uwag/vse

sunulumsusuldnsanseyiusiiedesiuaudes
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnelddeieasiniieguaznioauufgiunaznienis

Usgilluanndadeiifeitesinfiamnsailaieliamnsasiunmsianelunaaztouly s veztiu 9

«  Swing Thresholds dndnaislunisiiarsanduluauulevisuazuuimeivsenianisivun lag

W1sunantladeng o AAeates lawn
1. dNINASBIVINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNDATDY

2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMINEFUNAIU

] ]
[y

3. Yadedu q Nonafisdulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

[V
v 1 =) a

91 UEndansenaiansaniddeyauszanunisnieldtemansiioguasviseauufgiuuas v3ens

Usziiuanndadenn endaavindaursavinlaialiaiuisasiunistaneluiawaziiouly

YaUEU 9

o vnuglavaznils vsEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&11150

Tg5uiUAIBIlnlUNISUSINSANUELIEN I NARDIDULS

UVoAIUANS
. UTENdInn1sveanIuaniNavideyavemiitamunuda@iunldlunisinnsanuasvsedndula

a ' P v ) Y A A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &Lujquﬂqsuu

- U3dnnIsveanudniiuasunuaidng swing factor Aisaniuade lamunaeiidavesusendanis

waldifudnsgeannimualilulasenis
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¥
) 1

. UiEninmsveanudvifashedonhamuiitsziuieds sudnduseatemieamuluiuy
¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
uSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemiasasmu

Maniansaudvesiwinmsduldawnsaissnituidulduazenisteniisamuntisyieda

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

[

a o ) v aa a & ¥ . - a 1 [ U [ [J aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

Y

\M5D930%

. lunsdlfivsemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidady
yosyaAToreMaeamuansveneuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideueviigamuansvenamumuIRINYaAT
n58eviiBaIu (subscription) UaNyAATIMsFUABUMBamULEN (switch in) ndoyading
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulaleniafinshyd swing pricing USEMIANITITNIITUIALTUNTIT @A DI UNBINUY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazaAiunsiviaenndesiunaauaienis audeyad
1gisua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninnis wazeiilds

Usglevirenamuwazgiomhvanuludfg nednlunmsaunieldmdensmusumill wasduly

ANUNUTENIATLAEIVDIA U
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1.3 Arsssuileunsdovigniisamunasneusunulun1s@eviensnddau venemusi (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideunasnieusenakasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTONUIBNUNTEIUABY 9il n13AmUm ADLs factor 9¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 1

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (013) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisfiarsautdulumuulauignaghuin i usendnnig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U338du 9 Norwintulusuinn NTHANTENUANINARBIVBINANNTNENNDMNUTINAIY TIATUTEN
Jansenafiasantd deyauszunanisnelidennianienieguasvieauufgiusasisenisuseidiy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. UTENdInnsveaniuaninIviveyavewamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEnianmsveanudnifiashedemhamuiitsziusods suduiuseatemheamuluiu
yhmsfifinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufurhmstu whmnaevdssngindaddenteamuimunnieuisdiuvesiuinistu
dannsadenifuiulduarmemstemheamuiitisedodaiigenduliliiu Wldsunsiaass

wiheawy Fudulumugasiidavesudendnnis

. U3tdanisveasiudvisiiasdoniiu Anti-dilution levies - ADLs 9ngiivihmentsteniieammuuas
Fuidsumitgauidn wieoveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuas lamunaeiidavesuiemdnnis usl
Audnsasaniimunlilulasnis lnevsendanseslameluntdsdodviudiudoyanasmusiuwas/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M50930%
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. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) UINgaANIEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

sl TeasBenisnsdunndulunuisividnianstmun

. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarmnsdemhsamuiazduludsudnannnityarinsviehumbeamuuazduiuisusen

2) 4aA1nN15¥ onurgamunarduluisud1desninyafn1svigAuntlgamukasdulUigy oon
TUTENIAN15913WA15UAMUA ADLs Threshold (1) wag (2) luseAudisnaii

- lunsdinfinsldinIosiio ADLs @ ADLs ASeniiulavziinauidinesu sgalsinunisldiasesdioll]
TrgUsrasAiioussvnansenunsauieaintuiugtoniiefidinsamulunemusely inseeiel

Y

LilatingUszasAiioainmanauunulvinasmuusogile

NBINUTIU feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

MeazBunLiianin

dlonesudanemsld ADLs uTndansazaniunislisenndesiunosudatems suteyaildiuan
newuUateme TasaziSenifumudadinainnisvimenisevtisamuiszduasumieamudi
v3eueAunthsamuiarduiUdsumisamueen vieidulununaidavesusnians waziads

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

ANUNUTENIATLAEIVDIN U
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIIIEWNNNBUNTUBAUNUILAIMU (notice period)

nousIUNINY

[% '
Y o

WerfontigamusianslanaunhsamuyamTus sauisesas 15 veauaamsnddugniveinamu

efpsdsuTEndansarmindunanaanliiv 3 fuins

PANNUNBAZEaULY

A v |

US¥NTnn1sasivuasyeeIa1findoniieasudedsarmtinaunisiaasunilsamu (Notice
period) lonunaefiiavesussminns walkiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
sarnsldneunthsamuiliFoniAvasdldmugasidavesuisnians ulidiniiyadidusig
fsualilulassnislneuisndnnisssamelunisdodvududoyanasmuruuay/mieiiuledues

USENTIANITUIOHIUN DI D UNUSINIANITANAUA

Us¥ndan1senaldl Notice period Saufuiasasfiolunisudmsanuidesaninaaedu 1w Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaenauannzaaiavemindauiiamulunedu dnsld
Notice period Lfigain3asiloidgnenaliiiissmelunsuiletiogmaninadssvesnesu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelutiainndesailimengay uas
vioanvdeddsaufundesdiolunsuinsanudesaninagdas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmesonisldneu weilunisvzasnisldneuntivamu
Lazvienradedldsiutunieilo Side pocket Wonsansinindrsenil wielianmsasmingldae
$1A17 aun auna w3ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsIvenemu uazn iy Suspension of

o

Dealings azifuusslevisanasuuazmieaiuiidineglunemududdy

YDAIUAND

lunsaifdnisly Notice period waziimgvinlidedldin3osdindune UTENIANITVRAIUENS L

' ¥
va v v al I

U URAUAEsHLFaIN Notice period tuufeiuAdnlaauundluiuiiviisienisae el usem

Jan158137a150u11T Notice period saufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedy 9
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- US¥mdanmsveanudnsivdsunlas AMmunssuznaidteniisamuiealdsaimiineunisianay

wdaeamu (Notice period) s3udanmsivasunlasyarinisiansuniisamulinunasiiavesusum

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuaglidainityarrvusimuualily
lasenns lneusendnnisssdameluniidermiuddoyanamusiuiazivledvesussninnisvse

NIUNN9YDINIDUNUS ENIANSANAUR

. UTEndnnsveaniuaninavideyavemiisamuynuiaunldlunisiansanuasvsedndula

1509618 9 AAeUsiunTlTlATesile Notice period Tuduvinnsiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

- U3tndnnisaidudldnafifafiansandentd Notice period fiuanssiulunsastuvinnisiidnisld

Y

\M5D930%

. USTmdanisenafiansanlduazivunszeziian Notice period Taefindnnistunisiansandulianu

Wleveuazuineivisnianistinue Tnefiansanainiadosg q fdesdes loud
1) ANWARBIVEINDWUTI LU anmeaeTeIINGAUTIneuieaTeq
2) wosansamu ulsuiensasmu aasaILANIEAARYEIMINGFUTIAIY
3) Jadudu q flornidntulueuen Alianssnuanmedesmomdnningfinasusuasu

il uSEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznianis

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9

NBUI feeder fund wag fund of funds

W oneamnuyangn1adinisly notice period U3¥NIANITIEHATUIALTUNSTIARAAG BT UNB YUY

Yangna

eaziBoaiiiuif

idlenasuianemsld notice period U3tminnsazduiunisliaenndesiunamudanems muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsosndsarminounisuedu
wihgaau wie [Wulumugafidavesusendanis wazdlbauselevivesnamuuazdioniisanuiy

[y

d1fey Wnanliunisauneldmdensmusiialy wasdulymunuszmanineidasiua
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WinguwazuanaeaIngtoniivamuiily wu anslunssuayniusesdns dnsnawmu vos

UsEndnnisuazn1siasuteyanamue1ainuatininlasuannuseninnsiaense s3uaenIs
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D onthvamumunINsTsiUsAutinazlianunsainsen 1L msunfdu o UausTv

Y 9

30N13 WonNwWleNMTYTIENSHINUS ENUTEAUTInineviigamuiinsusssiuse iuiin

ALY UDY 18

6.11 991 pannustnlssiuiinasihudhidudmunuvesfionieamumunsusssiusziuiie

Tun1359U57 wardsidswevieniisamuludiuseninnislunuvesusdnuseiudin lnely
Uninedoiuviasswesiiieniizamu (Omnibus Account) uazazidugfnselunistudusienis
14 9 paendudsaunsamulunIiide wasdiseAvisAundIvamulunsilueauniy

awulviudievulgamualunsusssluseiuiin lngnsanuisnisnusenuseiudinudag
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7. mydnduenarsiinugtembeamunelinsussaivssiuiiiamumbeamu :

7.1 MSINEITIGNUNRNLADY kATII8NUUTLINY
a o v Aaa I Y o a [ 1 = o a v [
U3ENUsEnutInagidusailunisindesigaunnneu s189uUseinUvesneany ”meqﬂaa

Y

MIILAWU VERINTALATULLNAITIINUTENTANT

7.2 SI8NULAAIFIUEATRUVIROMUILAUAIUNTUTTINUTEAUTIN
HheniigamuAIunINsTINUsEiuTin 01afadeusYnUseAuTInielidndisenuuanigiue
nstentiamumNIsNsuarReulunuSEnUseiudinivue

Vel WeusunuseAiudin Wnnsaniunawuivesuieninnms Wieglulssiuwuunsusssduseiudin
AIUMIEAMUVBILTENUTEAUTIN Uad USENIaNTudeneasden il oniiuaamunsuEIuNIg

www.eastspring.co.th
7. #1598 7UIRTIEIUNITAIUVIINBIMUTIY

Uszinvmindduy 9n316d9UN15AMU (% Y89 NAV)

dnTdIuNTaMuUNALINMULsaNNSNERunTagdyn (single entity limit)

v v

a v v

1. A5181301A53 e / #57181301A55AeUsTne Luduam

e
e

MNADATIEIU

Do

Wwiedoagluaesduiuwsniuly

2. #91@1301ASFRINUsEINA duRUANUIRToRININEeY

LYY 1

dusiuwsn wisgludusuanuuneieedlududuiianunse | luiiiv 35%

aaula

v

3.y CIS in1seenagmeladadunginglng Lidingnsidiu

4. Rurhnvidensiansifisuiiudinifisusiuanaindedie | laiiu 20%
ogludusuiianansnasuld vi3e Fushnsuiasesudy (v3elaitAu 10% Wotdunisasmuly

AeUseinans e 4n15gRn WUl

giduegsinsene laeidanld

credit rating WuU national scale )

5. AsnansnilanyairATUNIUAal Liifudnsael udusdnslavzas

5.1 Wunsiansudl wiensa1shaniimu wsensialsnd | nin

9

1@ evigataminueeieeninf@unungvuiy | (1) 10% vse

Ing n3eanv1vessuimsnidiyd freusemanlasu | (2) dminvewsiaisiamu

auAbUsENaUsINasUIASMIETg LU Tl Ne Tu benchmark + 5%

9 v 9
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Usznnningau 9nT1dIUN1TANU (% VB9 NAV)

[

5.2 Wunsiansniidnvazeglaagnanilasail

5.2.1 geaniluuienannzileu
522 i eondn1sdanedoyaidunisildined
F1UazLDUARINLUY filing
5.2.3 lunsalfiJunsiansitfimmuatutsenil <397
Fu Huudfuitamu uazlildddnuaza 5.2.1
%39 5.2.2 §N5EHNHUAIUNTIANTAINATIR DY
Huyanagsd
5.2.3.1 5UIATNIAIYE USENEUY YSe U
WASAANDITLET MINNYMUNETIRILTIAA
an1UuUN1INY
5.2.3.2 SUIAT9RUAY
5.2.3.3 SUIANTOIANTELATIZN
5.2.3.4 5UIATTIN DN1TINYATRALANNT 0]
NSNS
5.2.3.5. usTtMAansesduiTeiagende
5.2.3.6 SUNATTWAIUNTAINATUIANAIILAY
YungauLAIUsTIMALNY
5.2.3.7 5UIAIS BN15dI80NKATULT 11
Uszinelng
5.2.3.8 suiAsoaauLisUsEImAlny
5.2.3.9 USENUANNSNE
5.3 @usvglulssindlng
5.4 ¥ credit rating aglusedu investment grade

5.5 Tuns@ndunsiansnisvuaiugisend > 397 Tutiu

¥
= =)

WATun ey deslungiiou wieeglussuuves

regulated market

6. NIndFusiail suwiuliiudnseadl udusdnsle
6.1 asra1snunaanzidoud 0v1elunszn1ud 091y | g

nannIngdmnsuamunaliuvemaiandnnsnguss | (1) 10% %se

Uszneilng (SET) n3evesnarnd ovievdannswe | (WiiAu 10% Wedunisamulu
Aelsena (wildsiufensansyuigesnnsaised | AnaUsemnans o dasernwud
sgydnanliunisuiluvafienayihliinmsiinasuns | gdanuieg wiadszine lag
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6.2

6.3

6.4
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U 6 1

Wundnnswddevslunatandnnsndunauszmalne
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[
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9 9
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Y
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b2 d' 1 1 d' = dy
Vuiaglusening IPO weansaanzideudavigniy
6.1

' (%
aa v ¥ v A

MINFIINUANYILATUNIUAIU

6.0.1 Hunsransnid miwawﬁamﬁﬁﬂnu w3ons1ans T
ﬁﬁmmwsﬁ”amamwﬁwLLNQﬁ@@@ﬂ%’@Gﬁgﬂgﬁyumu
ngvunelng uaziaueviensatsd uly
fraUszimand o aandnd a9 unungnue
AIUTZINA (e LU SIUENVIVDITUIAT TGS
A19Uszinad Lo fueugualiusznougsia
s smalvdluuseinalne) wisilunsians
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6.4.2 1 credit rating aglusgAu investment grade
6.0.3 \Junsansiifdnvaresdlnogramiesail
6.43.1 yeaniduvi¥naanzideulunain
nannsnduislszinalng (SET) wiolu
A ATeuEndnMNEsaUsine

6.4.3.2 Feeniimaameteyaiunsidlulag
Neaztdunnuuwud filling

6.4.3.3 lunsadunsansidmnuniutisy
il < 307 Jutfuusufiasu wagllés
aNYMEANY 6.4.3.1 139 6.4.3.2 54l
ATERNNUAILATIASAINE 1R UTY

o &
UAAAMNU

9nT1dIUN1TANU (% VB9 NAV)
ta onley credit rating WU U
national scale) %38
(2) thwiinvasmindauiiamu

Tu benchmark + 5%
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Usznnningau 9nT1dIUN1TANU (% VB9 NAV)
6.4.3.3.1 qﬂﬂamwﬁa 523.1-5239
6.4.3.3.2 @010 UNITHRUTENINUTLNA
fusznalneduaundn
6.4.3.3.3 anunsiiussUseined a

SNwMEYUBUAEINUYAAS

¥

AU 6.4.3.3.1 - 6.4.3.3.2

o [y o

6.4.4 Tunsanidunsiarsninuaiusisend > 397

TuliuusTunamudewunsileunsesgluszuy
Y4 regulated market
6.5 ludAyuanadniounus (Derivative Warrants) 714

issuer rating agﬂuisﬁu investment grade
)y

(% =

6.6 gINTIUAL 1A deyeydl credit rating ag luszau

)

investment grade
6.6.1 gInTsuUsELaNn1sg alauddyayvnepy

(reverse repo)

=

6.6.2 dyu1% 0v18a19%U (derviatives) & 9% ae

wenAUTeVY derivatives (OTC derivatives)

6.7 97y infra ¥39UUIE property NHANWULATUIUAT

[
=1

i
6.7.1 mnzideudevrevieaylusening IPO 1en1s
ANV UL DY TUNTEAUT DU NNTNE

AUl AUt lUrInaIana NN we wis

o

o

Usenelng (SET) #130999a1n0018UanNnsne

wisUsemelne (uildswdeniednanier
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pounieding1298n910n159 ouelunan
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Usznnningau 9nT1dIUN1TANU (% VB9 NAV)

6.8 w12 private equity i aavzifaud oveudenylu
sewing IPO flensannsdoubouglunszauiens
pdnvinddmiuanuiilues SET vidovaanainie
V1IN NNT NI AIUTEINA (We LI 5INE MUY private
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MDA IEIU
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o
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MIDANTN15LY wALANSEl (diversified fund) M1ULLINIS

Y o

NEdnuMiue Laglldnwzau 6.7.1

8. nindauduuenwileaniiseylutel - 7 (SIP) suiulsiiu 5%

ANI1EIUNTANUNATUIUAIUNGUAINTT (group limit)

1. myawulunindduvaanquianmsianguianisvils Lifiudnsladnsmiensil udaus
8nlnazaindn
(1) 25% %30

(2) dwinvomIngaunasmu

Tu benchmark + 10%

ansdruAUIANUSZENNININERY (product limit)

1. NINgAURS saAuliiAY 25%
1.1 fuantu mdygiltu MReulvmudsule

YU DUIAWAUINL (W6 L 52009957
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N o & 1 v = =) v
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Usznnningau 9nT1dIUN1TANU (% VB9 NAV)
UTENIAANENTINNITAIAUABIANUIIAIENITUD
oy akarnseywliaueensaTifioonina)

13 Furnudensiansiisuminiudindidszeziiainis
FNLAY 12 e

1.4 total SIP st 5 vasdui

2. gInssuUssnnstelaeildayavieAu(reverse repo) TailAu 25%
gInssuUsTIANNS NN nIwe (securities lending) Lavfiu 25%

8. eseAsssuien Wunauuny wazaldgrenauaiisaniivainnasyusin wazddenyieaeau

¥2950UTURIAUATUN 1 UNTIAN 2567 BeIudl 31 SudnAu 2567

Arsssullausazaldgrefieniniuannasmusin (Gesazdalvasyanminddugnsvesnamysou)

BUNAUSY  BSUNAURSY  3ENAUDSY

ia ANIINY 20 u.A. 65 €.A. 66 €.A. 67
F18MINFeNAY
1A59013 -

31 35.A. 65

1. Asssuteunazaldanesrunauaiussanunisia

. A5IIUHENATTANTS TailAu 2.1400 1.6050 1.6051 1.5998
. Asysutlungauanadselovd | lAw 0.1070 | 0.0375 0.0375 0.0374
. AsTIUHnuevzisu laitAiu 0.2140 0.1510 0.1510 0.1505
. Arldinedug TailAu 1.2840 0.0000 0.0000 0.0000
2. asssudeauazanldaned :
AUNIYI Taig Taigi
Uszanunsidla
sauAsssutdeunazaldae | ladifiu 3.7450 1.7935 1.7936 1.7877
haviun

wewme 1. Asssudounisianis Asssuiluudauanalselovd wazasssudouuensloy dns3ey
azaiod vesyarIngAuiun sindeyadmiauiomn Guudaissaudounisdans
Aouanauszleny wazwensdou a Jufidiuon
2. $aswnulasins / ABeniAvaesunByasiiuwd,

U v
4 =) = 1

Arsssaudsniieniiuanddsdensedionisamu (% vasyaAmiigau)

i1 78 / 86



noanuUndanaU3e Vietnam Active Equity

S SaNUa39
» WENNURTY  ISBAURsY | | - "
ANIINY _ BYNAUASY  SINSUTIENISNN
18 65- 18.865- _ Y o 4
TAs9NS _ 6-30 3.8 65 NARILAIUN
31 WA 65  58.865 .
1 n.A.65 1Wuduly
ANSSIUMIBNANS
Memheasu /|,
o TaiAu 1.50 1.00 1.50 0.75 1.50
Fguilasunulg
NIV
ANSIIUIBNANT
SupAunUae 19l Taidl
NI
dunneyan
Mgawu
(Spread) Mt3en
WAuRINgin .
Yo LA e
57197154 Wil UagiuliSuniiu
3 . 0.25%
AN5E9E U39
AuUasuniag
aueen (Audn
QRN
5 U A9
Mhgasu
1,000
MUY
1 = (aﬂ 1 1 1
ANSIIUIBNUANT , . 5 U denilgadyu 1,000 i
1 ﬂqﬁiiuLuEJ a 1 = gj é 1 1 a 1 gj
lounihgau (AAANSTSULTEUTUAT 100 UM wikii 1,000 Unsans9)

1 100
UM
e lailAu
1,000 U

fOAS9)

9N IUMULTIUNITAIUVBINBINUTI (Portfolio Turnover Ratio : PTR)

11.54%
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ANDSUNYLNULAY

U3¥ndnnisveanudnslunisisoniiuasssudeunisuienuisaimuivlasuinazngunsoudas

[y

Uszinnvesaulinindy Taeuiendanisazvesniiunisiseniiuasssudeudinandwiudamu
UssinnanduiUndnydtoueihuamuiuuenianisiaense lawn gasuandunliduaismsanils
Fe3nn T ulnense1vdygAnannInduagnaanannsneg w.A.2535 {auan tuiInn @ uniy

LYY

wszwUalRusEAudeny w.e. 2533 53faUseiuidnuazyseiuds suiansianizia nesudseudes

o

= v o a ¢ A v a1 ¢ U aa A A a ! ¢
%Wﬂqﬁimﬂqﬁﬂﬂﬂqﬁﬂaﬂ anL@ﬁWﬁﬂiﬂ1%9%“”3HaﬁnuﬂjUﬂiﬂﬁiiﬂﬂigﬂU%qm WIDNLIYNIT NIUTITU
= a ¢

Usziudinmumieasmu (Unit-linked) v09usevussiudin fluas.daviauss seunnglndudaduayy

A15VIPNSBSUTBAU

NaNUUABANAUSY Vietnam Active Equity
sgunsamuluasiasuimil Rurin asiasnvilfimu Lasnsasay

o Sufl 31 Suneu 2567

Haﬁﬂﬂﬁﬂiqﬂﬂﬁaﬂﬂ

NAUVBINTIEAT
(um)

(N) NAUATIAINATTING WagnTIENTNASTASUTEMA - -

[V
[V

(¥) NAUATIANTVDITUIANTTILNYVUBLRNIZIARTU SUIANTNINYE 1130

[

Uitiuyy WJugeen e fiuses fenia dadnnds vieg - -
Uiy

(A) nauATENsATSuTUABIdedeeglusufufiannsaamuls - -

(1) nquasansAitisusunnuindeiesgludufusinindusufiananse
asuld vidolillesunmsindusuanuindede

(?) RuUNINFUIANT 32,802,811.43 1.53

(@) »31a1INU - -

() mj’wamu 2,142,398,680.29 99.62

(@) yeyBVIBANNRUT / FYe1TVIUAWNTUILR - -

() ey vnenaziudenu - -

(5y) n¥MAUDY 3,283,762.34 0.15

() nilaudu (27,926,643.37) (1.30)

a

MdugeEn (Upper Limit) ius¥ndnnisaindnazasmulungs (1) 15.00% vesyarmingaugns

9
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naUUABaNHAUSS Vietnam Active Equity

F1UFNULNTAMUNTHBNRURAZNTADANTERNTY

o Sufl 31 §uaau 2567

swauﬁammiamu

[ [ ¢ A o fa
wannswevsansnaaululsesna

WURNINSUIANT

FUAUANUUTDDD : AA+(tha)

s % 6 % 1 1
RANNSNENIANSNARURIUSZINGA

MNYAIYUYDINDIVUTINATIEN T Y
P
U9

UTELANTIINITANNTUDU

(%

UTELANTIINITANNYNI ONUFUD U

a

yaAMIWdRugns

9

YAAIRIUTININAN

(um)
32,802,811.43 1.53
32,802,811.43 1.53
2,142,398,680.29 99.62
2,142,398,680.29 99.62
(24,642,881.03) (1.15)
3,283,762.34 0.15
(27,926,643.37) (1.30)
2,150,558,610.69 100.00
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naUUABaNHAUSS Vietnam Active Equity
FIBUTIYAZIBYARINTIETUALBUAUAMULTIDBVRINTIETYNALTY port
o N 31 Sunau 2567

o 8A31 duauANULLRE o 9 , ]
Vi Jupasu uuiae/ YAAIPNUTIANAIN

Fondnning . .. aenidy . s %NAV
e TRIS FITCH S&P Moody's  mwiun yanmen (um)
(C)

(n) nguasEsnasgine uazasasnAigAUszmeA

. { v & X
(W) nFuATIENTYRsUIANEINNgIINaRNIEIARTY

aaaaaa

ve P S
#¥uses fo1ia dadnuas viedausziu
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Saw o
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Suaufisnusaamuld wialildsunisinduduanu

od e
Unaiie

(@) Judnsuiais 32,802,811.43 1.53
swiAsnansineg $1im (uwy) KBANK AA+(tha) 32,802,811.43 1.53

@) asasnu

(%) wirgamu 2,142,398,680.29 99.62
Eastspring Investments Vietnam Equity Fund IOFVTEC 417,138.07 158,886,637.68 7.39
Lumen Vietnam Fund LUMENUS 61,134.14 323,895,815.79 15.06

Dragon Capital Developing Markets Strategies plc
Vietnam Equity UCITS Fund VIETNAM 1,483,813.95 1,659,616,226.82 7717
(@) dyayrTavesamii / dygTevreaamiiusd

. v & a
(o) Heysyrveuaziudonu

(y) n3ndAudu 3,283,762.34 0.15
y¥wsAusy 3,283,762.34 0.15
(@ wilaudu (27,926,643.37) (1.30)
witdns (27,926,643.37) (1.30)

o a o/ o/ s dgl = gj 1 =y g o/ o/ o/ s ] dl =1

A5 UNENNTIndUAUATIEIIUlsEEEnatuazeiiangawd 1 Yuuldvasandudnduduadnuinyaie

Fitch Ratings
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ANNENNsaluNITITENiNgeuLeailaWisuiudusumsannaglusyaugend

dryanwaliazA1asuIen1TInduRuAsIEIsUilszazauliangn1ndn 1 Yvasaardudaduauauinyaie
TRIS Rating

[ (% '
U 4 a =

T1 ﬁaaﬂm’]mwﬁﬁamuzmmqmumima’muazmmuwLLG‘ﬁQLLﬂi'ﬂuizﬁuamm TANINAFDINANIN

waztinamuazlasuanuduaseannisiatagiseninininduduinsinlusyiudu geannsians

nlasudunuinsinlussauainadadiiniesmung "+ 1e9glasunuANATaIRIUNIRATRTT5E

(%
Y ¥

T2 HoanasIasniiianugnmianiiunisnatnnaznsdunuduwnssduseaus wazliauauisaly

M5B9l sreraulusyaununela

[
=]

T3 Heenasasuillianuannsatunstsenilssevdulussauneensula

A5 UNEN1TINBUAUATIA Tl SEEENALaz1IR oA 1 JYuluvasaadudnduduainuiiyeie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk
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and as such may possess certain speculative characteristics.

ydnwaluazA1aiuren1sandusunsiamilssesduiiongninda 1 Yvasaardudnduduainuyniens

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ L a/ g IS g’ 1 =y g o/ o/ a/ a/ 1 lﬂ. =
ATB3UNYNITINDUAUATIEITNUISYSNANILASYIINDIYAILUA 1 YUuldvesanrtiuindununduidote

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduRUATIEITUilsTazauTiangnIndt 1 Yvasaardudaduduaduinyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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nesusIMAlY
ansngegaliiiudosas : 2.00 vesyaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing
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S1UaLLDUALNNLAY :

wannasLaziouly

- UFgndnnsasimundag swing factor gegaliliiuiesay 2 vesyarvihvamu wazuisninnisasiionsaniden

14 Swing Pricing VIL‘LJu Full Swing Pricing %39 Partial Swing Pricing muﬂawuﬁ]‘uaﬂmww%ﬂmi TneAilens

Usglewivanasuuaziteviisaauluddy

- swmg factor fngnmslunmsinsandulupailsnsuasumeivisnsamstmun laefersananiadoss
q MAwItes lawn

1. mumuLLaVﬂﬂmwmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuutasiy

mﬂmssﬁaﬁmwi‘wEJaumu‘muLLaVﬂﬂmmsﬂumﬁﬂmammumiaam WaL/%3e GI‘LJ‘WLJLLa”ﬂﬂ‘UmEJVlﬂﬂLSEJﬂLﬂUmﬂ

NOINUTINUANY (nsell feeder fund se fund of funds) immmumLLav/mamIszmaau‘wmmmm Huduy

2. mumuLLavm%msJmimﬁsﬂsw REPO LwaLaimamWﬂaaﬂsamﬁsﬂismmﬂhm (@13) waz/vive dunulunis

Uiulsumwmiauwuﬁma{]aﬂﬂummLam

3, ‘Ua%au g foradnialueuan 4 mJwaﬂsvmam‘wﬂaawamaamwsmnaqmsmawu

il ‘US‘U‘W%ﬂﬂ’1S’e)’]’«J‘W‘\]ﬁmﬂ%%’ﬂ%aﬂi”m’lmﬂﬁﬂﬁEJIG]‘UE]L‘1/|ﬁ]ﬁ]i\‘1‘1/|3i’e]EJLL@”%?@&EJ@JM%WULL@”%?@mi‘US”LN‘umﬂ

Yadengateaifiamnsavilaiioliaunsasiiiunsianelunaitaztouly o veztu 9

- Swing Thresholds findnnislunisinsandulumuulevenasuumefiviendansiivun laefaisanan

Padusing o MAeades loun

1. AN NAGDIVDINBINUTIN LYY amwwwaawawswsaumawuaamm

2. WaSANITAIVU u‘lamamsamu maamuam'gvmmmaﬂmwaau‘mamu

3, ‘Ua%au 9 foradnialueuan 4 mJwaﬂsvmam‘wﬂaawamaﬂmwsmmqmsmawu

Wil ‘US‘U‘W%ﬂﬂ’1S’e)’]’«J‘W‘\ﬂimﬂ‘ﬁ%’e}%aﬂi”m’lmﬂﬁﬂﬁEJIG]‘UE]L‘1/|ﬁ]ﬁ]i\‘1‘1/|3i’e]EJLL@”%?@&EJ@JM%WULL@”%?@mi‘US”LN‘umﬂ

Yadeingateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

- o0 vurlowauznils USEndnnns a2l Swing Pricing n¥euru Anti-dilution levies — ADL witanunsaldsaudiu

wSesdielunisusmsenudssanineaasduls

Soanudns

- inammimaamuamm'«avuwamamammaawwﬂﬁuum(mu prldlunsfinnsanwasviesnavlasosing « 1

Aendestunisiiiadesile Swing Pricing Tufurmsti

- W3EndnnsveanudnSiuBuntatsng swing factor MiFuniiuais lomunaeiiavesusendnnis wiliiugns

qmwmmml’ﬂuimami

- inammimaamuammvmm%awmsawum’ﬁvLqumamﬂ S'mmnLﬂusama‘mmaamuiu’mmmimmﬂﬂj

wdesile swing pricing LLavmw‘w«mmi'«avmaamszja‘vmwawbumaﬂmﬂﬂmumiwﬁmzmLLavmammﬂmmma 9

fdetestunisldiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usnaenda

UiﬁﬂgmLﬂmm%a‘mmaawum%mmamqmwamummiuulummimiaﬂLmJLaulmLaviwmwwmaamu‘m

Frseapdefioniulilsdu Lilasunisdnassnieaamnu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanldinsesle

- Usgndnmsasdugdnafidiafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’mmmi wmﬂmmamau
lunsiifussniansinnsanld partial swing pricing a]vLﬂuﬂwsmawwaummwam&J’Lwammummuam%ams

wihyawuavsvesnesuiisuiuyarmingaugrinmunvosnesmuiliiunii swing threshold fiusemanns

fmue Imawuamszjmnwmﬂawuawﬁﬂumﬂmmmmmmﬂmammsmwmsawu (subscription) UaNgaAINS

amﬂaawmaawum (switch in) ¥n@aByaAINSUILAULILaMU (redemption) LLavwﬂmwammsaumaw

‘mmaawuaaﬂ (switch out)

it eezdeaiEnssuandulumuAETusEnEan s

N2 feeder fund waz fund of funds anawuualen1edinisly swing pricing USENIANIIERNTUIALTY
nshiaenadasiunaamuuaenig

S18AZLDUALNULAYN

Wienasuuanenly swing pricing UTEMIANTIEAiunsIiaenndesiunamulatene audeyaildsuan
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ﬂ’eN‘VI‘Ll‘UaWEJ‘VIN Inelgndnnns best effort °ZNLUUIUWWNW@WU%‘UENUTHWQ@ﬂ’]i LLa‘“ﬂquﬂﬂ\‘iUi“’IﬁJ‘Uu‘U’eNﬂ’eN‘Vl‘LlLLa”
mamwawmﬂumﬂm Iﬂﬂﬂ’]L‘Ll‘lmqi(mmﬂﬂEJlmﬁ’JGUEJﬂ@ﬂ%ui’JEWI’JVLU bbele L‘U‘IJIUW]ZJWUi”ﬂ’]ﬂVlLﬂEJ’J‘U’eNﬂTVi‘uﬂ

AsssuLaun1sYevieniigasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naINUsWIY
ansngegaliitiufesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

wannasuaziiouly

- UsEndnMsagRinsanGeniiu ADLs Tudhsnasanliiiuiesay 2 vesyarmiteamu

_ EndnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleuenasumsiivoninns
Avun 1ngag aamsﬂmﬂgsvmauLLavma‘inmmLLav‘wiaLmeaUgumaqmumm N.8.9. LA NI DFUIANUIEY
JannsawuuaTviTenIBURNe By iail n1simun ADLs factor sreiladsladeiifeatos laun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁm (transaction costs) 11 bid-ask spread fivdsuulasiy
mﬂmwamewﬁwsJaumumLLawvaﬂﬂmmlumssﬂmammumiaamu WAZ/Y38 AUNULAY ﬂﬂmwmmaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁaummumuua misnmaawmwuaq Lﬂumu

2) Glu%uLLauﬂﬂsUmEJﬂﬁ‘Vﬂﬁiﬂiill REPO L‘WE)LaillaﬂTWﬂamia\ﬁUﬁiﬂiim“UU’lﬂIMm (613) waz/vise Aunulunis
Uiﬂsﬁmwaﬁauwumwaﬂaqﬂummmm

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁmuamwmmmawaﬂmwwaawuﬁwawu

198 ‘Uswammsmﬁ]wmsmﬂmauaUswmzumimEflmsuamamwuaEJLLavmaaum%mLLamaamsﬂmmumﬂ
HafediRedaaniiaunsarldielramsasuiumsldnelunauasdouls o vty g

- msvun ADLs threshold Sindhnmslunisfinnsandulumuulevsuasuuwmeiivsendanistvun Taeusem
Samsazilsdaladefiiedosiiioates laun

1) ANTNARDIVBINDINUTI WU amwmaawmmwaawaawuaamaa

2) WaSANIIAINU uIstamﬁawu maamuamawmmmmawawaaumawu

3) i’J%sJau 9 foradniuluouian 7 mmaﬂﬁwwuamwmmmawaﬂmwwaawuﬁmawu
wiuTEndansenafiansanld mauaﬂsmmmamdmamwﬁwuaaLLavmaaum%mLLavmamsﬂsvmumﬂ
HafoiiRedaaniianunsarldielranmsasuiumsldnelunauasdouls o vty 9

- o vaurlavnuznile USemdans axllld ADLs wieuiu Swing Pricing usanunseldisiusuaiesiolunsuims
AAssEnmAaesaule

Foanudns

- WBdansveanuans ey ihfeyaveshsawuynnuiin@i) sllunisiiansanuay visesnaulaFoing o 7
Aetestumsliiadesdle ADLs 1mummwu

- mwammiﬂuaamuamm mmwammaaammmauLaumwm mLﬁmL‘Uuaama‘wmaawu‘tmummﬁmmﬂﬁu
\3asile ADLs LLawmwammif\]umaamsaammsmwumamﬂﬂlsﬁumswammLLauwsammaulaLsaqm 9
Rendestunsldiadesiio ADLs TuSuvmsiiu muuawaﬂmﬁsuaamuawﬁmﬂmLﬂaauuﬂaqmimmumﬂm A i
"meLuumsmammaﬂﬂmmwLﬂmsuamumﬂﬁumsama ADLs TuSuvhnistiu LLammmwaaﬂsmgmwﬂmeﬁa
‘wmaawbwwmmamamwamummﬁuuiummaaLﬁaﬂmmaulmLLa FEMsPenbamuiitisemedaiisen
viuladlasuy Lildsumsdnassmheamu smLﬂuiﬂmmaawuasuamwammi

_ W3ndansveanuansTiazSeniiu Anti- dilution levies — ADLs f\]’mN‘VW]’]iWEJmi“UEmu’JEJaWIULLa awﬂaau
MUY MT0UEAUNIILAI LAY amﬂaawmaawuaaﬂ ealilaflemisfiiiu ADLs threshold Tu3eh
sl ﬁaumuswammssuamauamamvwmammmmamwmmaﬂmu ADLs Fumneneduld wasvoaaudnsa
sxfidormuaiiniinlunsGeniiuanis snwmiwmssziawmaawuuavauLﬂaawuwawum NIDUYAUNULEY
GNIIGE auL‘UaaummaawuaaﬂiuﬂimmmmmLmewuswammsf\]vmm(ﬂlm
 UEMdnnsveanuAnaAeunlassng ADLs ‘VlLiEJﬂLﬂ‘Uﬁ]i\‘I lnunaeitavesuseninnig Lmlmmuamwaaaw
Auualilulasanig Imauswammsa“wmLmeﬂ,wuaaa%aumuﬁuauaﬂawmmLLav/manulsmﬂuawwmmmi
Wi IMB LU NSNS vun

msRasanldiaiosile

- UsgndnmsasdugldnafidiafinnsandenldnisSeniiu ADLs 1/1Lmﬂmmﬁlmmanummsmumﬂmmaaquau

- inﬁ/lﬁlﬂﬂ'ﬁa”l‘i]wf\]’ﬁm']LSEJﬂLﬂ‘U ADLs IG]Eli]wLUUﬂWﬂsﬁLQW’]w’JUVI']ﬂ”ﬁ‘?Ja‘U']Eliﬂﬁ/lﬁﬂﬁ?usdaﬂﬂaﬂﬁsﬂasmEJVM’JEJ@QVI‘LJ
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gvidvesneauLiv Uiy uamm‘waauawﬁmmmaaﬂawu JAAuNIN ADLs threshold mmwmmmﬁmmm Tnei
uam%amwmsmwuawﬁmmﬂawummmmnuammwwmsmm (subscription) U’mmammsamﬂaawma
aauLdn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLa““‘Vlﬂﬂ’JEJQaﬂ”ImiﬂUL‘UaEJ‘lMU’JEJ@G‘V!‘LJE]EJﬂ
(sthch out)
798 waavLaamaﬁmsﬂwmmLiJuvLUmmﬁmwmmmim‘wum
- USgmdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLﬂaaum’w,nﬂmmammimaﬂwmaawuuavauLﬂaauaaﬂ
2) mmmwwmaamuuavauL‘LJa&JummaammammimaﬂwmaawuuavmL‘Uaauaaﬂ
NIIEndnnisoraiansandinua ADLs Threshold (1) wa (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs ‘VlLiEJﬂLﬂ‘UVLWﬂ”uﬂﬂa‘UL‘UWﬂ’eN‘V]‘LJ amqiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂivmﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
Hanauwnulinawuusagidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunisiv
donnnosiunauUateniy

S18AZLDUALNULAY

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEM4ANI59Y mmumﬂmaamaamuﬂawuﬂmamq mmammimmm NoNvU
‘Umswm IﬂEJ‘\]uLiEJﬂLﬂUG]’]llﬁﬁ]ﬁ’Ju‘i]']ﬂﬂ”li‘Vl”Ii']?Jﬂ'ﬁ‘ljaﬁu’JElaQVl‘HLLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaaummaawuaaﬂ ‘Vﬁ@L‘U‘L!IUG]’WSJﬂaWU‘R]GUENUSHVI’ﬂﬂﬂ’]'ﬁ el ﬂ']‘lNﬂ\'iﬂiuIEJSU‘anﬁﬂENVlLlLLauB\IﬂE]
Mmaawumumﬂm IG]EJﬂ”lL‘Ll‘LIﬂ’]i@]’]llﬂ']EJSLGIW’JGUE]ﬂE]\Wmi’JNV]’JVLU LLa‘”LUUIUG]’]@JVITJi”ﬂ’]ﬁVILﬂEJ’J"UE’Nﬂ’]‘Vi‘u@

- MamruaReuluwsadadnialunissumdevieAuniieasu
ay P ¥ o ' . .
szeziIaidaudsdrwmiinnaunsueAuniaeamu (notice period) :

nauUIINALY

a

Woagtanilgamudainislanauniigauyaiiunds : 15.00 % vesarmsndaugns

9

14 14 a o o 3 Y [ 3
LABILAIUIYNIANITANUUNIULIAN : 3 IUNINIT

S18aLDUALNULAY

vdninausiwazdouly
- Udndnnsazivunszeznaniifiemieamudoudsdimihneunisldaeuniieamu (Notice period) léfm
AAENTAYeIUTENTANTT wiliiiu Notice period ma@wmwuﬂlﬁﬂmqmi 'i:mmLmuammﬂaaawmaaww
Li&mLﬂmiﬂmmmaawuﬁmaqmwwmi ugilaisic wmmamwm i wuailulasanslasussnianisesame
Tu
Muqaa%mumumauaﬂawusmLLau/manuisdwuawiwmmimamumwaqmnauwmwwmim‘vmm
- U3dmdnnsenald Notice period iwﬂumiamalumimmimmLamamwmaqau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu S]Iﬂawmiimmﬂ
ANNARDY LLau/mamaamuamaymmmanmwaaumawu‘immuuu 1171514 Notice period 1iBaLATOIHOLAE?
analiiwssmelumsudlalamaninedesesnaanu Faonadadisuiuetodiolunisuimsanudsanmages
suldun Liquidity Fee, Swing pricing, ADLs ’Luamummwmmmawmmamuwuwmeumaqmﬂmima’[,uﬂimm
fannvesmitliimngay asvieadodduiurtesdielumsuimsemmdsaninades suldud
Redemption Gate I‘uﬂimw"lmwmsvmmwaﬂmwﬁlmmuma"l,umewamamﬂmau Wiolunisvzaenislaneu
Whgamu wazviseenasedlisauiuieiesie Side pocket Wonmansiniindisynil wielianunsasmirelddae
eftauvnauna vieenaedlismiuiniesdielunmsuimseudssanimages Suldun Suspension of Dealings
Lmamm'ﬁﬂizwumaamvmaaaimaﬁwuaaﬂawu wagn13k4 Suspension of Dealings au1duusglavinanasunasy
Mmaawuwmma&Jiuﬂaqwul,ﬂumﬂm
YoaaIuans

- lunsdliifin1sldf Notice period uazfimniivinlidodldiniasloduse ‘inammsmaamuamammﬂgumﬂumaw

17321 Notice perlod 'L!‘L!L‘U‘HL@EJ’Jﬂ'Uﬂ”IﬁQV]VL@GﬂlI'Uﬂﬁﬂu’.]u%%’ﬁ’mﬂ’ﬁ@'ﬂ&] il usEndInn1seraiiasanly Notice
#in14/18
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period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmamaau 9

- UstmdnnsveanudvBiuasunlas fvunszernandigiiomiisamudoudsamihneunisldneunheamu
(Notice period) swmmiL‘Uaauuﬂamammﬂmawmaawuimmmaawuwawswwmi usilallfu Notice
period aqawﬂmumvlfﬂuiﬂiqmil,l,avlmmmmamﬁuummmmml"ﬂuiﬂﬁmi Tneusendnnsagidamelunilided
mummamﬂawuimLLavLaulszjmawwmmmimamumwaamqauwmwmmsmmm

- inammimaamua‘wﬁmvuwamamammaawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinisi

nssanlfiedesilo )

- Uismdnnsazidugldnafidafionsanidentd Notice period Munnssiuluusiagiuvinnsidnsliiesesiet

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistunisiansandulumuuleuvisuas
WINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁlmsﬁm [G

1) ANTNARDIVBINDINUTI WU amwmaawmmwaauwﬂawuaamaﬂ

2) WosANIIAINU uI&Jmstiawu maamuamavmmmaamwaawawu

3) f]ﬁmsau 9 foraAntuluounn 7 ANanszyUan AW MANNING AN UTINAWY

il ‘US‘U‘W%ﬂﬂ’1i’e)’]’«JW‘\ﬂiﬂﬂsL‘ﬁ‘ZJm;lJaﬂi”iJ”lmmiﬂﬂEJIG]‘ZJE]Lﬂfﬂf\]i\‘lmi’e]EJLL@”%?@&@J&JM%WULL@”Mi@ﬂ?iﬂi”m‘umﬂ
Yadeineateaifianunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

NB3NUsIU feeder fund Wag fund of funds ienawuuatenedinislyd notice period US¥NAANTANINTAAL
wsansndunislidenndesiunasmulatenisle

S18AZLDUALNULAY

Luaﬂaquawmﬂ% notice period mwamm'ﬁavmLuum'ﬂmaamaaammawuﬂmswm mmauaw”lmumﬂ
ﬂawuﬂmww Tnelduannns best effort GZNB\IQE]WU’JEJEH%] AR WNTNABUNTVIAUNLITAINU 1170 WHuld
AUARNEAVRIUIINIANIS LLavmmmﬂiwiwwumﬂawmLLavmawmaawuLUumﬂm Imammumimmmﬂm
msuaﬂawui’mmlﬂ LLauLUuVLUGHiW]UT”ﬂ’]ﬂVILﬂEJ’J‘UE]\‘iﬂ”M‘L!G]

WATUNMSVIBAUNLIERNY (redemption gate) :
nesusIMAlY
AunsYERumineasulidnddeeas : 20.00 vowarmindAugvEUe NI
Tngusendanmsagldimaunisuiehuniteamuliiiy : 7 Juvinis
Tunnsaurian : 30 Tu

S18AZLDUALNULAY

vdninausiuazdouly
- UT¥ndnn1sasimun Redemption Gate liishninfesay 20 vesarmingaugnsvesnenmu musgaztden
Bnsdadulunaisivssninnsimun
- US¥ndanisagitnun Gate period gega laliiu 7 Fuvinis Tuusiay 30 Fu museazBeeismsdmnandulua
BivsEninnsimun )

~Tunsaifivsendanistvunieuluiievsdanunsaliliunfisne Gate threshold Tunsdifienana Redemption
Gate faﬂfuLawwuaummwam&J’Lwammumamam%mwmaawuawamaaﬂawm Wiguiuyaaminddugns
mwmmamawuumLmﬂumamnmw Gate threshold wmwmmimwuﬂ Tnei yaFNTDUE LA UAYEUes
NOWUATAMAINYAAINSTDYABaYU (subscription) UaN uammiauLUa&quwawum (switch in) ¥neie
YARNIVEAUNUILAINU (redemption) LLauWﬂWJEJiJaﬂ’]ﬂ’ﬁﬁULU@SUMU’JS@QWU@@?] (switch out)
- UigndnnisasfiansanimuaisnsiugeAumieamunu Redemption Gate Tnensiadenudnaan (pro-rata
basis) TessdssutoRumheamuLarduiUAsusen w Jufild Redemption Gate
- U3¥ndnn1se1afiansaniiun Redemption Gate LAy gate period Tuusazaaunnsneiuls us Redemption
Gate au"l,umﬂ’n Redemption Gate 9ui1 uay gate period alimnnnirsdumanuitszylilulasenis

- maaiuszjaﬂwmaawmmuauL‘Uaauaaﬂmuwmaa inmmmimuﬂﬂmiwmﬂmummiiusnaﬂwmaan@u
“u115/18
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fald mmummimaﬂwm8aawuLLa~a‘uLﬂaauaaﬂiwmmammu (pro-rata basis) Inglsifinsdndrduniou-nds
maammimaﬂwmaawu Wt waa‘wmsaawummmsmaﬂmmswaﬂwm&JamuuavauLﬂaﬂuaaﬂmuwmaa
i) szNLﬂulﬂmmLﬂauléuLLavaﬁmiwmwwmsmmm
- inammi'«avmmsimaﬂwmsmmuua%mﬂaauaaﬂumu Redemptlon Gate mmwmiwaﬂwuwawu
Y 'Jummﬁiwaﬂwmﬂawu Wt L’mLLMﬂimVlﬂ’e)W!‘LJﬂJﬁﬂ’]Wﬂa’eNLW‘ENW@ Vs WdnnsvoanuanifiasSutenu
‘mmaawumaauLﬂaawuwawumuﬂm Redemption Gate fivszaeld
- inammiavLmﬂmawmaamummmaumﬁ% Redemption gate lngliddndn

lunsdififinslfiedato Redemption Gate 9 U3tninnsonaldsuiuedesdielunsusmsnuidssaninages
aulg
Soanudns
~ U3Wdnmsveanudnsiuasuulas 8031 Gate threshold sdadsuulas sate period lnunaenidaves
UitmannTg witlaishndn Redemption Gate Guummvusluimnmi wazliiiiu Gate period @3an wiviﬂ,uimqmi
il waavLaEJmﬁmsmmmL‘LJuVLUmmﬁvmiwammim‘wum
- inammimaamuawﬁm%mjaﬂwmaawumaa‘uLﬂaswmsmmmumw Redemption Gate fiuszneld
- inammimaamuammvLUa&JuLLUmLmemLuumiivm’mmsm Redemption Gate lgiin Asenian
Redemption Gate ﬂ’elm“’EJ”ijwm‘mm msldiedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate Wudiu (i) e s[,uﬂimmvl,mmmsasmsmmaﬂwuaaawﬂumwmadm USENIRNISNARTIUIENEN
mmmmwuwawumwmmmﬂasﬂuimmi LLaVLLamawmsmmmnaﬂLaﬂmaﬂmdmﬂm
- inammimaamuammavuwamamammaawwﬂﬂuum(mu mﬂﬂuﬂﬁwmimLLavmamauimiaqmq 9 7
Aerdestunsliiadesile Redemption Gate Tufurins
msfinsanlfindesie
- Usgndnnmsasdugdnafidiafinnsandentd Redemption Gate Funndnsilunsasfurihnsitnsldiedesiot
_ Emdansenafiansanld Redemption Gate wwznsdiiinaaiunisalldund wieuszdiuianiunisalenaas
lai )
Uni Imau’%@w%’mmim%ﬁmumﬁaulmLﬁaﬂﬁamumiaﬁl@iﬂﬂaﬁw Gate threshold 16 lngfiansanantadesng
q Adeados liun

1. arudunlupanndorneningau
2. ANMNARBIVBINAIANTNIFUANAININAILUNA dN1MARBIVBINBMUTINEAUNG viseUseiliuinan nagesves
newuazgldaenadesiuusunanislanauveine s SuAnanmslaaeuiinund eseniinisldaouuinaia
Redemption Gate firmual
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