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2
v o o A

lngusEninnisazUseniaalmtiegetey 3 JunsunsvgasuAtdge / Adsduildsuniivamudn

' ¥
= A v A

lngAndsenAnana 1 linusendan1s ddnnukaraivivesatvayunisvensosuiieay wasudsli
ddnauangnssuns na.n. ety 3 Juduudiunusesniavgasuadade / Ardsdudsunmiieayu

Wndunstansnnsenns

Yaenengtevilsamuaznsudeyaneafuyarminddugns yaAniieamu Lagsinvieuwaziy
FoRunilsamu
[ 13 a v v .
o AUlAYTDIUSINTANTT https://www.eastspring.co.th
o nshnsieaeununaudnUInyINITaImU vaIuTENdans ns.1725

Y

o apunulandatiuayun1sveviesuto AU AU

fasmuaunsansudeyasfnnediunamusiuil laandaamieiail
[ 13 a v v .

o AUlAYTDIUSINTANTT https://www.eastspring.co.th

o nshnsipapunuiiguenusnuInsamu Us¥nann1s Ws.1725

Y

o @aun U lANHATUAYUNITVIETIDTUTD AUMIEAIUN AT ULAIRIINUTENIANS

Y

v Y =2 ¥ [ v 1
fasuaunsaidinlasinisuasderniuldaintemis

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=139
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2. U2d8AnuEeevaInamusY

o AMUFYMANTIUAIUVIINBINU Invesco Dynamic Leisure and Entertainment ETF
99 nnesuilndaniauss Dynamic Leisure and Entertainment 1 sttiuasnulunaany Invesco
Dynamic Leisure and Entertainment ETF @i unaamundn faimnuisaisiatsannaziiddadady

ﬂfnmﬁawi'mﬂsuamamu Invesco Dynamic Leisure and Entertainment ETF Aapolull

1 A2UEE99INNNTNTEANAIVB TIUAMUIEAMY (Authorized Participants Concentration

Risk) : neenuddnuiuaniiunsduivimingsiamiieamundinea dadu lunsdlngsiudn

MiamUBaNAINTIN W3ellaunsodimd@ersevieAunieamu uaylulisiuamiieas

=

U

e

=)

FEBUNAUNTIAATIWVS o wAUMIEaULA LU UIAR B1AEINAYININUILAIUYDINBINUTE

elusmmnityarmindduveinau

2. arundsennladn-19 (COVID-19 Risk) Maunsnszaelutiagiuveadelifalalsunaneiusiv 1a
0-19 dwaliAnnsUndveinainuaznsadeudioiumisesman anuliuiueuluszdugaan
fodriavosanimadesuaziunulunistoriefifintu Hufy ammeiemdiediinnisuninszas
v04lAdn-19 dawalieaiunisdianisidumng msdameuauszninaUssing mMangavzinyedszuy
N3UAaUAM NsAugIRanagyilgguniu Mandne guasvesfuslnaanas n1sinadaya
uazKanIENUNINATYsRvngsltoddadu 1 Sutmualifnssumaasesisluniagaamngsy
s 4 Talandeagnas inuazeraviliniadles dsaunasimsugiaisluiodiuvderlanitlio
euldiuganiniy wansznuegaselilesvedlain-19 liansaainnlduazoradenaliiil

HANTENUBLINNKALEENEIUIUAUNTU TR UVRINDIYY

3. anudsadunsEIu (Equity Risk) Anadsssunsiansyuiumiuidediingadvomdnning
aansuissiviuaiyenananiesannsiasuiladuanmsmanasugiamlufiinanssyu
sonamauaiiedadsing 4 idutuslansstuisiniiazamiegnamnssuvesuisndang 1)
anmymaassgialufinanmuiimaisuasnmeends ssevnannuiiudunieay
Liudueuvasnaianiasseznauu uldldinnsanaswemaianannsndensansiaiuandsy
dulngvidetomniinemuiionses uenaini enudssiuanasyusnieudesiiivieued
tnamuifidegaamnssuni i evarswisnateiduay Jedsmaliinamuneunisamuly
gaamnssuvaniuiaduaveliiAansanyadfuresuisvlugramnssumariuduasniiaunn
P yarfuaiesuitneannasfissesnaiendesantadosing 4 wu maiudurumsnEaiia

%

Hansenulunmsauiuusemau q luglina geamnssuvseniaieliurewaln wenannidviuansiy

[
&Y

vesUSufienvanatesiannludewesanlussesinadu 9 Weswntadeiiangasansuseniu
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FesdensinaulanvilaganzuinvsegUaianianasd M uNan SueivIan15UINITAN 9 109
U3EW fegradu wnnsalieadie wu senurailsilidulyaumenianislivinnisnesu

Junanuimald onvanyarvewiueandy

4. AMUEBNI9AYE (Index Risk) WANA19AINUTENRUNUIILIULIN nowmulildnagnsnIsamud

v
a v v =2

LENMINARDUWNUTLAUAYT8198 Aty nesyudalidndudesdenievienannsndiiuuedn

[ [

nanninganalasunisiiadinmisdieenlunuainuainavia19de wiilaeialuua
wannindaananusudiaanseiinegaiunninnn uenantl neswudisuaunanasnnisasu
MuAYendame Ay nsivdsuslainisnnisusuaunavesiuionsdesinalunsiudsuwlas

MiaenAdaeiuiuaseN1sUTUALAATDIN DIV

5. AMUEEIAIUNIINTEANAQVIRAEIMNTIU (Industry Concentration Risk) Tun1sufjufiniy

TunauIsH dvdignadarslasunisuunnsyandieg isvauiddglundnnindvaadoannanning

(%
v =] v o

Froglugnanmnssumisvidengugnanmnssunils femai neswurzdahnsamueig 4 annsean
ag/lugnaIMNTIUNS ONANYAAMNITTUAINA 1IN UVB VAR IR ULAEUTEU IAENI1INTEINFIVDS
msamulugamnsamilewSongugnamnssumids newuazndyiuanudssing 4 innindn
lsunisiunasmuluguuuusie o Wusendielugaaimnssudie o nSenquenaiinssusig ¢
F1urnun mndssiiinangaamnssndundn deerafinansenuegeieussiuuivnsng q 7
neauamu enaTufudlisinamesetelud 1 anmemaasughavhluvieguiuunandy
Fnsfannsasinansgnulunsauiugumunazguasdlugaamnssuiianzas nmsudstudmiuuvas
N$NeINTH 9 ussudLTusiAnudauds mgansalnenisifemiemnnisalvedlan A
Sraevounaluladuaznisud s duiiud undensuustwandaeilng o ferafinansenuiv
Amannsalumsvinilsvieanuegsenuesuitneng q lugnaimnasuvis uenanil RAFAINNTT
viongugmamnssunatenIgngnannssudunienaindy 4 lnssaliandmieusuiietet

4N

6. ﬂ’:ﬂ&lL?iEN‘Ua\‘lqﬂm‘vmiwLﬁaﬁuwmmmazmwﬁwﬁﬁ (Leisure and Entertainment Industries
Risk) UTE1#119 9 1’7{971LﬁuqsﬁaLﬁaaﬁUﬂwsaaﬂLLuu NTHAMYI DNITINUEEUAIMTONITUIAIIAN 9
dmsugmamnssuiiodunuinisuasanuduii (saufisgramnssuaniuuinng USEneng o 1wy
a3ty Tsausy Aamansuazuns Bedsg amdlulazgsiaiionutuiuasauindaindy
By 9 savun saud vigninvilusunsuioanutuiisisndugsAalunisdnnineuns nns
Suiindesaunilnedaly mavisensdmivinguasingia duneundimandaiifendouarlss

AMEURS) o19araNEeg195IaS7 uenanil Yadesng q awnsainansenueg1eiidediAyiv

RAAMNITUNRAUNUINITUAEANUTWAY FasrudanginssuvasaTegnalagsin nsiuiguluas
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10.

11.

salvuvewuslnauarseauTelandedldegnsaunay Mswdsdundudy nswmumanalulag

warszilsutetaAuvesszuia

AUHLRINNTRBULUaNRNZREaanaNMINg (Issuer-Specific Changes Risk) yar1ved
NANNSNGLRNILIIUN15YS v TnvemannIngizaadufitavoradsuwlatlauinniinaia

185IkarUTULTINTUNTOANAILANANAINYAAIYDINAALAETIL

[y

AULHEIVRINAN (Market Risk) vdnningludviienadusgiumnuliupiuvenain vumsnin

v s a

w1IyaA1resiulzanas lduinives Nduiusiunisanavesyanivemannsnglunviiands

=Y

uonaNil AusssurAniedsivRa1e 9 lsafunsseuialurnitwmsetdymaiuaisisuaudu 9

q

Re

49A313 N1INTEYIINSNENSIensewmnn1Ialay q annsadwaludiuiiuniediuaniiiiudus
yarmingduansvoinamula

[y o

AMUEBRINMsTauIETunaIn (Market Trading Risk ) neanuxTyiuAAdeINMsTuIely
AAINBEINHIN FITIWAINTVINANENIMYBIRAINTRVIBAEEMTUIL NMsuavulunisteviely
pansBdLaENIMgaYeintulunaunsveai/nMslaneuveinesu Jadele  wardenatilugnig

FoYgunensduiiuvisodiuanseyarmMIngadugrsveinemu

audssannsldduiusiu (Non-Correlation Risk) Juvyuiisuvesnasuenaliduiusiv
NAnDUUNLYDITTIENBeinemamatIuIUszAns fegrady nesuinldaglunsdidunud
Lldsusiiduaninaildielunsteowasmendnning lsmgodidunaiivsuauganis
fonsomdnninduasnemuiioaziiounsdsuuawing 4 luesiusenouvewiaildnsds uenani
nsUfuiintunioanasesnemuLazdvinadenauanaaduluidasninanuuansidunis
Uszifluyarvesduninduazanuuaninssninaesnnsasuvesnemuuazsuisnsdaiiiinas

INTBTMNAVRINGNUEY HUNUNTOTRTINAATUANINAT DS

A searnnamuii lifinnsnszarenisasuluguuuusig o (Non-Diversified Fund Risk)
iesannemulsifinsnszaemsamuluguiuusing q waganansaihdunsnduamulundnning
vosgfpenmdnnindiduse o lfunninesmuifinisamulusuuuusiig 4 mawdsuudadluyae
panveInsamusluuuAnamsaduamaliiannuiusnlusndulsnnniifoifaly
nosuiiiinisamuluguuuusing q deenafinaailiviueuliiunemuuazifuaivglinisusu

WinTuvseananaseeendanning SunuiAsuduiniinansenuuinduiunsusuiadumnie

anasvemansAiunuveIneaula
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12

13.

14.

- audssannnisdiiueu (Operational Risk) nesuenafianaudssainnsdudunudiiaen
Hadesng 9 mne Fsrwdudbidinemzanfianainueaywd muiawaialunisUszinana
waznshindedoans ANUAANAINVDIIAUTNTUDINBINY @ﬁmmww%aqﬂﬂaﬁaﬁugu 9 NTTUIUNT
Adumamioliifismenaznsvamaluladuiossuudng q newuuazivsnwiwge1uanaly
Hosnmssuiunumaniiunismusuuazanasmseng  egaddsiau snsnasaiilidnns

fulgmaoadululivnegrauazeralidifisanaiiedanisiuaudsamant

ANMLEBIINNTTNYULIIUNITAINUYBINBTANTTAMU (Portfolio Turnover Risk) N9 1813

v a

Wwiugsiansdevigndnningnesanisamuley q Mgrdesiunisusuaunansenisusuavil

hON

Y

1984 Fredraty Samnisvyudsunesanisamuil 200% Weuinemuiiteuazasndnning
fanuavasnuiidesimaenszerinainisd Snsinsuyuiisuvomesanisamuiias (du 100%
n3eunnintu) awnsndsmaliifaasssudsuunenini gedmunomu Turmei sasinig
vudsunefnnisamuiigeaansadenaliiinnsifiunisuandieiilsandiusisandiinn g
Ieungdevfuvosnamu nesuazwerenilinalnnmsverisuaznislaneululseinmideaiu (aud

ussen8lideEn) Weanmsidsuriilsandrusinesailuluantiunianyinndulyle

A v da (Y [ o <

ANNLE 89UV BN AnAnnIndvuraanutaznans (Small- and Mid-Capitalization Company

A v aa [ o L <

Risk) nMsasulundnnindvesuienninannindvuadnuaznarufgidesiuaudswnnnin

1 =

Aerdestunisamuluuisnifeuialuguazdanuiuasndmdnnindvesusdmnaiiens
Wasuuadldieniuasiianmasestiosnimdnvinduesuisniidarusiuns udnnindindrionn
finanauunuiiuanes (LaTieEnenn) Mnaaevdnmindlae viEnfivdnnindunadnuay
nanduazgRAINTIIAN 9 fuEndananlianuauladiasdes 4 Wauiwasdomg il uidm

f9Na11399719 98NS AT UL AIEN1IEVDINAIA LHUINAIN

mnewe: nIdifiveyanudsdagaziveinasmuran danuuansavisellieniliaenadesiuniade

[

o w

Frruvesnaauvan Tieierduatuveanamundndudifey

AL eInan ludIUYDIN15899UYBINBNWTUADENEUSY Dynamic Leisure and Entertainment 3

Y
=1

JU

AMULE eduduLil991nn19a9uluna U Invesco Dynamic Leisure and Entertainment
ETF
\a39inneanulndariayu3s Dynamic Leisure and Entertainment dulgunaitiunisanuly

NoNU Invesco Dynamic Leisure and Entertainment ETF liitioaninsovay 80 lneadelusoud
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> T
v a v o al

UQYT MUY AANAULEBUDINBINU Invesco Dynamic Leisure and Entertainment ETF Aunall
T19aulurIve “m71/455/07/75]”7’17%5/3%?/80?1@&1/114 “Invesco Dynamic Leisure and Entertainment

[

ETF” Fadumnudsavesnaanuilindaiauss Dynamic Leisure and Entertainment sing fawu &

aulunaamulndaniayuss Dynamic Leisure and Entertainment 39msfinyhazgausuanuldes

Y8INBINU Invesco Dynamic Leisure and Entertainment ETF 1)

2. amudssdusasuaniuaeu (Currency Risk)
mﬂmﬁﬁ'ﬂamu Invesco Dynamic Leisure and Entertainment ETF ﬁﬂaﬂnulﬁ RGRIGRER
Dynamic Leisure and Entertainment 1899w in1sAuinyadmsngduans (NAV) luguveadu
noaansansy luvazfinesuilindasiau3s Dynamic Leisure and Entertainment Sn1sAuaasan

niwdauans (NAV) Tuguveeldiuum

a A ¢ a . . . o A a ) )
ﬂadnULﬂmaawanﬂ Dynarmc Leisure and Entertainment 39UANULEYNUDIAINUNUNIUYDIDH T

v A 1

waniUdsusgninaiuneaaniansy Auliuum nande mﬂﬁhﬁummﬁmLL%a%uaﬂﬂfuﬁﬂaqnuL%ﬂ
amuidlafieuivanaiuaeaaisansy Mdramutu (Wu 910 36 U fo 1 Aoaansansy 1 33
u) agilinomuldtunendesununauas/vietusudensufmustesmmaaduiuuimly
Fuaufitenas Feagrilinaneuunuveansasusininiiaaly Tumendudu mnduum fi
gouAl (19U 910 36 U sie 1 Aoaafandy LUu 40 uw) azvilviyarningdugnivesnaauile

AwnsduanatuuImunuy

A LW eanA1ud 89a Uil neavuiadariau3e Dynamic Leisure and Entertainment 813
frsandesdurnuidssnindnsuanuisununasilavesdanisnemuludaduiiviuga
WINgau fatunamuIadinidnnudsnndaswaniUasusgdaiasuealasuilvievianuain

ansanasuludrunlulavinnisdesiuanudesl)

3. anudssandesrfinnsinRuamunduussine (Repatriation Risk)
ileaannemuvdnlusinasemaiinsamunszandilulssimaanigowing silieradaandesd
Aaanaraliuiusuriensiasuulasnslulsemainesyundnlamu Wy n1sesnuinsnis
TunefiAeinganisaiiilidund linesundariauss Dynamic Leisure and Entertainment 4
ansniiunduidiunlulszneld vioanunndug sueravililyansadisenildnsmy

SEYLLIANTINAUA
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a.

AL AEIRINENTNAGDS (Liquidity Risk)

AsdBsinemuilindariau3s Dynamic Leisure and Entertainment lsiansnsavevioasuves
8391 Invesco Dynamic Leisure and Entertainment ETF laviu sian1591seanlanauniisanu
vioaudssiinesuilndasiauss Dynamic Leisure and Entertainment a1qagliannsodes
pasfinewuamulasnsduienznatagsaiimnzan ennstrszarldasumisasmuls
vEevniesnsazdenais

[

AMULE 89910N15L019§ INTINT YY1 ¥ av8a 19nl 1 (Derivatives Risk) ¥aatIuasnulu

<~ 1

anUszma lun1sidvihgsnssudyadersarmiiiedesiuainudss (Hedging) nawnua19awdl

o

ANUAsIINNIsAdyald U URmudygyidnas vilinisanaiudeaindnsuaniuiou
(Currency Risk) lhidupuiiananisalld dsiuiieananudeswegdyan nosuazidvingsnssy
Aenanivaatunsunlasunsdnduduanuieiosglududunaiunsaamuls (investment

grade) Mnan1duIRSUAUANUUIT o NlASUNITEBNSUAINEITNIIU N.a.6.

UBNAINAMULALIRINAITNAULAY N15WINgINTIUdYeTeUwaIvineRlinunued U1 lagae

9 Y
£ [

ibinanouwnuveInawulaeTanandntiay nAUEsURUYUAWNTY Sauvse1adinay
\FH9anINA03704051875 lnglanizegndnisamulunnaiseyiusuennaiananning (Over

the Counter)

1
v A 1

ails Myvhgsnssudyg@evisaimih ulazdivanauliduiueuy (AMudee) 3nnsasuulas
Y938nsmanUdsy wadiminnisasuslasiudulsslenideyanivewmsiaisinesyuiiont
nosyuienanualenaliusslevudinanguiu Fsdeduiununisidslonia (Opportunity Cost)

VNIV U

mwm?imﬁLﬁﬂmnmsﬁnamu‘lajmmmamﬂunamu Invesco Dynamic Leisure and
Entertainment ETF laansialy

Tunsdlfinesulilanunsaiiagiiduluamulu neswu Invesco Dynamic Leisure and
Entertainment ETF l¢Endalulsidnensdilag du nesyuenafiarsandrasilunesumig
asplussussmadun Adnwasieiu Tnsfeildiueuiiuseuaingfoniioamuud: s
Wasuuassanamerasilialdaievesnomumeamuiinesmuaziinluamuuazanatiung
MaUssmannosuitluasmuunnssluanifuld daorahlrineamuiinisiuinasamuainms
Wasuulasianan egslsfnm nesuazudsligfiomheamunsuaimihieunsivdsuudasly

amulunemumhuamuduln
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINNI59L IR LTIATRILBNITUTMTaLTANIANESIATUAN T NARBIYDINBIU (Liquidity Management

Tools) At

1.1

wseallenisinuaigamudugiunsealdang
AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nNowusNIN
gns1AsTssunsThwanmeaesliifiuiesas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY

amunsedudsumitsausen liindtdesay 15 YoyarnIngduaniveinemu wag / v3e

9 9

srggIaInNshonsemiivaulifiundi 30 Ju

(Y 6

PANNUNBAZEaULY

[

U3E¥NIAN159siaNsuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanvuisamu Lag

U3¥ndnn159elnnednsT Liquidity Fee M38nAuase 5908 953AuganIn1su1eAuntieaumnse

o

duildsumbeamuesn waznsoszeziiainisiensewmiiamuiivzieniiuaisssudeniluniade

e

Yyruduteyananusn wag/miemaivledvesusendanisnsenunisvemaduiusgndanis

ANNUA

YEAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis

o

uiliiAusnsgeanfidmualilulasins safsmavasuulasseiuyarinsueAumsamunie
dundsueen uasnieszernainisiensemthsamuiiazeniiuassaudonilfnugasidaves
Ui¥ndnnns udlidninarnisuefuvieduasumeamueen wag/vie lifunitszezinanie
asosfitmualilulasenis nevisninnsendamslunivdedviudiuteyanamunnagiivled

YBDIUSENIANITUI DR IUN Y BIN D UNUSENIANITAIAUA
.« UTENTRNITURENIUANS N A MUATIazIdsaud nInaiuaz/MT o ouly Laydnsa Liquidity Fee 9

WANAIITUAILTEEZAINTTNBATOINUIYAIN Y WAL/NTBLAAINITUBAUMIIEAINUUT odULUR B

iamueeanie
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. UTEndnnsveaniuaninavideyavemiisamuynuiaunldlunisiansanuassedndula

1509618 9 AAEUsiuATITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldieIacile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasdudldnaniianiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M59930%

. US¥ndanisaziarsanenifiv Liquidity Fee laeiinannistunisiansundulumuuleuisuay
wuneiivsEndanisiinue tnefiansanantadesng o fdedes toun

1) Funuuazaldaneainnisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannstereninddusuyuuaraldielunssnudndiunsamu was/vie dunu
wazeAldd1iigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTedunneIdes [Wusu

2) fuuLazAlYdI1en1YINgINTIH REPO ialasuanInAaedseesugsnssuvualng (63 uwag/v3e

sunulunmsusuldnsanseyiusiiedasiuauides

[y

3) SEAUYAAINITVILAUMIEaMUNTORULURUNLIZAUBEN LagyiTeTeeslIaIN1ToATOIMUIEAIYY

vosfioviheanuiiaenndestuulovenmstionsemdnning
4) AN NARBIVBINBINUTI YU AnwAFeswamIndduTinemuliensos
5) wesnnsanu ulsuensamu AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu 4 fiormintuluewien Alnansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaussananisniglddeaseiidoguas s oauufgiuwasnianis
Usgilluandadeiineitesinfiamnsailaieliamnsasniunmsianelunaaztouly a vaziiu 9

. lunsdindinisldimIesie Liquidity Fee U uSEmdnnisanunsalseniiu Liquidity Fee WiidLAnaInnng

USuyaAmsngdugnsaivansnisiuiufazvoununulunisdoviensndduveinaanusiy (swing

pricing) (81%) 3ansiiuA1ssssuNsTevIentamunasieusuyulun1s@euieningduves
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1.2

Y

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsanuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalshnunisldinieadietiingusrasdifioussimmansenumsauiionafinduiugdeviieamud

gansaanulunaausiely inseslisllyiladingussasaiioasrmanauunulvinasuusegisle

NBUI feeder fund wag fund of funds

Wanawmuiatenainisly liquidity fee usEmiamsaeiansananiiunisiviaenndesiunamulalenis

TUALLDYALTILAY
Wenasyulaensld liquidity fee USEnInn1sagaliunsvaenndasiunaamuialenis audeyai

lisuain neanuianenia lngaziseniiunudadiuainnisviefundieamunseduldsuseni wse

=

Juluaunanidavesuidninnis lneddedsselovdoinamuuazdondivavududfy ez

afiunsmunigliidensmusiumly waslulununussniaiieadesimue

n1sUTuyaAmSNEAugniniegasnisAuianasouiunulun1sPeuenSngauveInemusIw (swing

pricing)

noUIIUNINY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YA UILAY kaTUTENINN1TaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wnerdlsdasslevivesnawuuwazdionivanududfy

. swing factor fiudnastunisiansandulumuulevisnaziuimeiuseninnisivue Tngfansan

ndadeg o AReaves laun

1. AUNULazATII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

£ {

N dy U £a Y U v ! = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJ‘VIiWEJﬁ‘LJG]u‘VI‘lJLLaSﬂ'ﬂﬂi"\]'WEJGLUﬂ']iiﬂH’]ﬁﬂa'l‘lJﬂ'ﬁa\‘ﬁqu WAS/NATD AUNU
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wazAldTefigniseniiuainnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AuNUKarAlII8N15gINTIU REPO WBLETUANINAG 89TRITUTINTTUIWIAINGY (91d) waw/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vsEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis

Usziliuantadeiinedeainfasnsavilaiieliaunsaaiiunsianslunaastouly vz 9

Swing Thresholds finannistunisiansandulumuulevisiazuuinieivsendnnisiivun lag

Hsunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNNaUTDATEN

WOsMNTTAIWU WlEUILNTAMWU AABAIUANILAAINVDISNIFUNAY

Uadedu q Me1aintulusuing NINaNTENUANINAGDIVINENNTNETINDINUTINAIMUY

91 USEndanisenfiansanlddeyauszinanisnieldtemiasiiiioguazseaunfigiuiar nsenis
Usziiuandadeiiiferteswindiarunsavilaieliarunsaaiiunislanielunauazieuly w

YaUEU 9

o vurlavauenils USEndnnns aglily Swing Pricing wieuriu Anti-dilution levies — ADL W#igna150

Tg51uiUATBIlalUNISUSINSANUELIEN I NARDIDULS

YDEAIUAND

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula

1309719 9 MAgIesRuNsiAIesils Swing Pricing Tuduvinnsiiu

U3HNInNTTeanLadvEUasuLUaeRnsT swing factor Maniuads lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis
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1.3

3
) |

. UiEninmsveanudnifashedonhamuiitsziuieds sududuseatemisamuluiuy
¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
uSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemiasasmu

ManiansauRdvesiwinmsduldawnsaissnituidulduazenisieniisamuintisyieida

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

[

a o ) v aa a & ¥ . - a 1 [ U [ [J aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

Y

\M5D930%

. lunsdlfivsemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidady
yosyaAToreMaeamuansveneuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideueviigamuansvenamumuIRINYaAT
n58eviiaBaIu (subscription) UaNyAATMIFUABUBaULEN (switch in) ndoyaring
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulaleniafinshyd swing pricing USEMIANITITNIITUIALTUNTIT @A DI UNBINUY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazaAiunsiviaenndesiunaauaienis audeyad
1gisua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninnis wazeiilds

Usglevirenamuwazgiomhvanuludfg nednlunmsaunieldmdensmusumill wasduly

ANUNUTENIATLAEIVDIA U

ASIIULTBNNST R EMIgas U azouaunulun1TT e eNsNgdu YananuTIY (Anti-Dilution
Levies — ADLs)
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nosusImNIY

ansasanliiiuiosar 2 vasyarmIau

panNaazauly

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu
U3ImdanIsaziiansaseniiu ADLs Tnedinannislunisiiarsanduldauulevissazuuamied
USEnInnsimue lngazegneldngseideunasnieusenakasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTAMURAEVTOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNTTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread

N dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldanefgniFeniiuainnesyusinyalens (nsd feeder fund w3e fund of funds) 59ud

funuazAliTedunneIdes [Wusu

AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANINARBITOITUTINTINIUIA MG (913) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nerafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEMN
Jamserafinnsantifoyauszinansneladeinaiiilioguasnseauufgiunaznsonisusaidiuein

JadsiifgateavidiaunsavilaielrausanniunisianglunaiwezReuly o vzl 9

A15A19UA ADLs threshold indnnislunisfiansaudulumuulauignaghuin i usendnnig

fviua lngudsmdnnsaydrisdaadeiAeadesiieatos Toun

ANWAGBIYBINBNNUTI LU anNAdBIveIMINGAUTIneuTeaTeq

wesnnsasu ulsuenisamu naemauaNERRATBIINAUTIaY

Hadvdu 1 florafetuluewen fifnansenuanmadememdnnindfinewmusauamu faduisn

Jansenafiasantd deyauszunanisnelidennianieiieguasrieauufgiusasisenisuseidiy

Mnndadeliigatesinfanunsavilaieliaiunsaandunsianelunauazstouly vzt 9
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o o vauzlavagnils USEndanis agldly ADLs wiauiu Swing Pricing uagnansaldsinduiaiesiiolu

ANSUSMSANULELIANINAAD DU

UVoaIUANS
. USENdInn1sveanIuaninIviveyavewamunnuiaE@nd) uldlunisiansanuasvsedndula

1509618 9 AAEUsiunsITiATesile ADLs TuTuvinnisiu

. UiEnianmsveanudnifashedomhsamuitsztuiods sudndusestemeamuluiy
yhmsiifinslfiadesiie ADLs wazudsnianmsasiheendemieamuinanlulflunisfinnsanuas
vsarmauladecss q Miedestunsldiaieiie ADLs lufuimsti seiussmdamsveaiuans
faglidsunvainsdndunisla q Aldmidunsviedadulaliudaifeidestunisldiniesie
ADLs Tufuvinnisiiu umnnendasngindacdonisamuimuariounsdiuvesiuriinisii
ldanunsaiFenfuiulduarmemstemheamuiitissdadaiizondulailaiu Wildsunsinass
miwamu dudulununaeftevesitminns

. UitminnsveaniudvsiazSuniAu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgaauidn vieveAunisamuuazduiudsumitsamuoen el slailanieiify
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiafinsanimundnnnisizoniiy
ADLs fiananafuly wagveanudvifasidormuaiudulunsidoniuameseiivhsnensde
migamuuarduildsunthsamud vievsAumisamuuarduidsuntisamueseniuuiinm

1NNANUBINWNUTENIANTILANUA LS

. U3tMdnnsveanudnsiuisuniaidnsn ADLs M3eniiua3e limunasidavesusendanis usly
Audngeganmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

13503 U AU IUTENTANITUT DA UNTBINNDUAUS TN ANIT AU

AN LTLAS DD

¥

a v v [ aa a A 4 a [ = 1 [y 1 [y [ Aa v
. ‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]Laaﬂlsﬁﬂ’]iLiﬂﬂLﬂU ADLs 7usnsinstululsagiuvinnisninisly

9

1
bATBDIUDU

a v o a a 3 [ 4 [y [ & a o 1 1

o UIWNIANITDIINANTUNIEALNY ADLS I@EJ%SLU‘UFH?IEULQWW5’3‘14‘1/]’1ﬂ'ﬁ‘?ﬁ@ﬁmEJI@VIﬁ@ﬁ’JuE(J@ﬂiquaﬂ'W%@

PIYAUIYAINUANTVINDM U BUAY YaamSndduanSnanunvesnesu dA1Aunin ADLs

threshold MUFENIANIIAMMUA LaeTiyaA1P 0V NIea UaNSVINBINUAILINAINYAAINITTD
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2.1

BRI (subscription) UINYAAINITHUAUNIIEAIMULDT (switch in) inAgyaAINIsuIeAY
Miwamu (redemption) uaginmeyarinsdulUisumiieamuesn (switch out)

[
Y

el S1azdendIsnisAuandulunuIsnuSTNInn1sinug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhvamukardudsuinuinnInygaanisvigAunilsamuLazduligueen

2) daAn1s¥eniigauiazduildsuid1desniiyanin1svigauniieamuuarduildeu aen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinslaie3osiie ADLs @ ADLs Miseniiulavziinauidinesu sgalshaunisldiasesiioll]
TrgUsrasAiiousIIRanIEnUNNaUNeaintui Ut oniedinsamulunamusdely sesliell

LilatingUszasAiioainmanauunulvinasmuusoagile

NBUI feeder fund wag fund of funds

Wieanawuuaten1ainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesyudanemsld ADLs undansazdniunisliaenndesiunowudatems auteyaildiuan
newuUateme TasaziSenfumudadinainnsvimenstentisamuissduasumieamudi
veueAuntisauiarduiUdsumieamueen wieidulununaidavesusnianis wazdiad

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUTUTENAAEITBIN VLA
nsimuaReulrsatednintunsfumdneAunilsamu
JEULANABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusImNIY

[ '
Y o

Wertontigamusianslanaunhsasmuyamtus saudsesas 15 veauaamsnddugniveinamu

Jefpwmdasenianisarminidunaigeanliiv 3 fuinis
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vanunasiuaziouly

. Ui¥ndamsazimunszeznaniigfeviiisamudeudearmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
srsualilulassnslaeussndnnisasamelundsdodvudndoyanamunuuas/miaiivledues

USENTIANITNIDHIUN U DIN D UNUSINIANITANAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfinnsanananmages uaz/vdonaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignenaliiissmelunsuflatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifivuihdesmmedunuiiindudesinmsngluiinaiiniesaitlivenzan uas
wioonadedldsrutuideielunisuimsanudesanmaaes suldun Redemption Gate Tunsdlifi
I§$utrszaendnninsliiunieliifissmesonisloney wWeilunisvzasnisldaeuntivamu
Lazvionradedldsiuiuniesdlo Side pocket Wonsansinindisenil vieldanusasmineldae
$1A17 dun auna n3ee1adodldsuiuing esffelunisuimisanud seaniwades suldun
Suspension of Dealings \ilofin1snsznureanmageslngsIvednemu uazn iy Suspension of

o w

Dealings aziluusslevisianamuuazmieaiuiidineglunamududfy

RGRAIGITGH
- Tunsdininsly Notice period wagilingnvinlidadldinIosodusy USENIANITVANINANSNAY

| ' ¥
va o v A

U URAuAAsHLFaIn Notice period tuuiafuAdnlaauundluiuiiviisienisae el usem
Jan158137a150u11T Notice period SaufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvoln3nsiody 9

. UTENdIRNIsvRanIuAnUAsuLUaY AMvunsTesIaIgeviieamudeudsalminnaunslaneu

weamu (Notice period) TiniamaiUasuudayadinisianeuntheamulaniunasiitdavesusem

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuagldainityarrvusimuualily
1p39n13 lneusendnnisezdamelunisdermudiudoyanamumnuiasivledvesussvinnisvse

WU DINIDUNUSENINNTANUA

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu
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2.2

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

- U3tndnnisaidudldnadifafiansandentd Notice period fiuansdnsiulunsastuvinnisiidnisly

Y

\M5D930%

. USTmdanisenafiansanlduazivunszeziian Notice period Tnefindnnistunisiansandulianu

Wleveuaziuinaiuisnianistinue Tnefiansanainiadosg q fdesdes loud
1) ANTWARBIVEINDWUTI LU anmedeTeINGAUTInesuieaTeq
2) wosansamu ulsuiensasmu aaeaILAN AR RYEIMINGFUTIAIY
3) Jadudu q florniintulueuien Alianssnuanmedesmomdnningfinasusuasu

il uEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis

Usgilluanndadeiineitesinfiansasilaieliamnsasniiunsianelunaaztouly a veziiu 9

NBUI feeder fund wag fund of funds

W onamnuyangn1adinisly notice period UF¥NIANITIEHATUIALTUNSTIARAAG BT UNB YUY

Yangna

eaziBoaiiiuif

idlenasuianemald notice period U3tminnsazduiunisliaenndesiunamudanems muteya
fildFuan nesuuatens Ingldndnnns best effort Fagffomirperavsosndsdrmihnounisunedu
wihgaau wie [Wulumugafidavesusendanis wazdlbauselevivesnamuuazdioniisanuiy

[y

d1fey Wnanliunisauneldmdensmusiialy wasdulymunuszmanineidasiua
WAUNSUIEAUIIERU (redemption gate)
noUIIUNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenau

WA Gate period gegn Liiiu 7 Juvinis Tuustag 30 Tu
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panNaazauly

U3ENINNI598NMUA Redemption Gate liA1n315o8as 20 Y0yaAMSNIFUANTVDINDIVY AL

18azenIsN1sAuIdu U AUSENIRnIs AU

USENIANI5IEAMUA Gate period gean Laiviin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ o
A duluanudsRusemaanisivue

lunsdifivisndansrmuaiieulufievstanunisaifiliunide Gate threshold Tunsdifsna
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvainaswuiaindunieuinnii Gate threshold fiu3dndnanis
fsrun Tnedl yardouemiasasmuansvesnomufuInanyarnIsteniieamu (subscription)
Un YarMsFUIUAsUnBaIuTn (switch in) WndieyarIn1sv18AUMIIEaU (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

U3ENIAN1TIENITAIMUATTNTTUT RAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndiu (pro-rata basis) YosrdesugoAuntsamuLazdulUaswean a JuNld Redemption Gate

U ENTANITE1ANAITUNIAINUA Redemption Gate waz gate period TuumazAskana1siula ua
Redemption Gate 2zlif1ni1 Redemption Gate Tusn kag gate period A liIINNINTEAUINAIUAN

seylilulasanis

AdsudonunlsauLazdullisueandunmae vsEndanisasihluvisenisluiuyinissuie
Auntlgamuinly saudumdesuiiefumhsamusarduiudsueentminudndiu (pro-rata basis)
Tnglsifinsdnafduneu-nasesmdsiudefuniiuaimu Nl ghenilgamuaninsoenidnAdesuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI9LYINISTUTRAUMUITaULarduLUGsueanliiiu Redemption Gate 11N IAISUTD

¥
[y [ o

AUNIgAY o TWINsTudeAunIvau el Luudnsainneawuianimaaauieans usum

o

IANFVRANIUANTN LT VT oA UMIITAM UM adUUA g UMIBaUALNT1 Redemption Gate 7

Usenald

USENInN5asudlvitiontisasmunsuiiledinslyd Redemption gate Tnglyidnt
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Tunsalniinslyiae9de Redemption Gate # USENIANITIAlETINAULATRHOTUNITUSAITAIL

\@g9anIneansdule

YAIUAND

Ly
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o

U3¥MINNNTVRANIUANETIL ST AuMIgaImUvTaduAsumIamuAUAIY Redemption Gate ¥

Usenalsy

U3Eninnsveanuanifiagildsuulatnamesifiiunisseninenisi Redemption Gate T n1s
gnvan Redemption Gate fouszazwanfinvun nsldirdesleduunuy Redemption Gate uas/ wie
$2U Redemption Gate (Judy (i) sl lunsdiitlilanunsadrszanefumisasmuludiud
widold vindnnmisenfinsanenidnddmsfumieasmuioueiidrseglusents wasudie

wihgamungnenidnddalaglaidng
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AN LTLAS DD
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q

T9a3nailafl
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. AanuRuEulunaadevIensSneau

. ANNASDIVBINAIANTNIAUANAIIINAILUNR AN NARDIVDINBIWUTINEAUNG WTaUTEEudan I

AR 0YBINoIUIhiaonAd oIt uUTUINNITla 0 UVRINBINUTIN SWAAIINNITLanaURAUNG
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3. 380U 9 Nuenmilon13AIVALLAEAIANTTAIYBIUTENTANIT

il U3¥ndanisenafiansanlddeyauszananisnielddemiaasiifioguaznisauigiuuaznienis

Usziliuantadeiineideainfamnsavilaiieliaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
Wanaamulaten1eiinisly redemption gate USENIANIsITRAITANANTUNSIaRAAd DI UNBIYY

Yananng

NUALLDYALNLLAL
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o
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ningaurainausmUszaulanivin anmeaed vsellaiunsadniialasesinnaumgauna e
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Y
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6. msldneniolisudefunheamumusdisuliudmiessneaiuddteviordmsfumieamu
(suspension of dealings) US¥NIANIINBUTINAINNTAALTUNSIAawEaliAY 1 Turiinis Luusee
Iiunaroufunaidsnananditnamu lngsuisninnisnesuruiinnsanud: dmudelasgaiauas
auvnaunainsidudosseiunsd evsmirsamulaglduanudiureutesguanalsslon Su

e wndndusmunsailansdiniaall
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ails n1slivenselisuderunmheamuauidnsuliudmsossnensumd@ensomdivisAuniag
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839U (suspension of dealings) Tius¥mdnnsnawusufuinig Ussmaditdnauamenssunisinu
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TinduRUATIaIIUilszazauliangn1ndt 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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4 Invesco

Q12024
As of March 31, 2024

Invesco Leisure & Entertainment ETF

PEJ
Fund description Growth of $10,000
The Invesco Leisure and Entertainment ETF (Fund) is m Invesco Leisure & Entertainment ETF: $14,371
based on the Dynamic Leisure & Entertainment Intellidex*" m Dynamic Leisure & Entertainment Intellidex Index: $15,246
Index (Index). The Fund will normally invest at least 90% of m S&P Composite 1500 Hotels Restaurants & Leisure Index (USD): $31,470
its total assets in common stocks that comprise the Index. $40K

The Index is designed to provide capital appreciation by
thoroughly evaluating companies based on a variety of
investment merit criteria, including: price momentum,
eamings momentum, quality, management action, and
value. The Index is comprised of common stocks of 30 US
leisure and entertainment companies. These are companies
that are principally engaged in the design, production or $20K
distribution of goods or services in the leisure and

entertainment industries. The Fund and the Index are

rebalanced and reconstituted quarterly in February, May, $10K
August and November.

Effective after the close of markets on Aug. 25, 2023,
the Fund's name changed from Invesco Dynamic

$30K

. . . $0K
Lelsure_& Entertainment ETF to Invesco Leisure & 03114 09/15 02117 07118 1219 05021 10022 0324
Entertainment ETF. No other changes were made to the
Fund. See the prospectus for more information. Data beginning 10 years prior to the ending date of March 31, 2024. Fund performance shown at NAV.
Performance as at March 31, 2024

- Performance (%) YTD 1Y 3Y 5Y 10Y Fund Inception
ETF Information , , ETF - NAV 10.51 13.97 0.69 2.09 3.69 7.08
Fund Nlame Invesco Leisure & Entertainment ETF ETE - Market Price 1049 1397 063 210 370 708
Fund Ticker PEJ " Underlying Index 10.10 14.08 1.05 2.59 431 7.71
cusip 46137V720 - Benchmark! 511 19.75 741 10.67 12.15 11.93
Inaday NAV i : PEJloV Calendar year performance (%)
gg 5:3 SSEEg %Zﬁj”bs'd'zed Yield 81 ;2 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Holdings 39 ETF-NAV 1566 2531 2285 1042 1373 894 10.88 9.7 3.72 5.13
Management Fee 050% Underlying Index 1641 2491 2329 980 1452 -840 1167 1058 4.47 591
Total Expense Ratio 0.58% Benchmark! 2841 -1524 1766 819 2890 -229 3039 7.38  14.04 8.02
P/B Ratio 6.54 Returns less than one year are cumulative. Performance data quoted represents past performance. Past performance is not a
P/E Ratio 26.76 guarantee of future results; current performance may be higher or lower than performance quoted. Investment returns and principal
Return on Equity 14.19% value will fluctuate and Shares, when redeemed, may be worth more or less than their original cost. See invesco.com to find the
Listing Exchange NYSE Arca most recent month-end performance numbers. Market returns are based on the midpoint of the bid/ask spread at 4 p.m. ET and do
Weighted Market Cap ($MM) 2462733 notrepresent the retuns an investor would receive if shares were traded at other times. Fund performance reflects fee waivers,

absent which, performance data quoted would have been lower.

Underlying Index Data

Index Provider ICE Data Indices, LLC
Index Dynamic Leisure & Entertainment Intellidex
Name Index
Bloomberg Index Ticker DZLTR

Fund inception: June 23, 2005

Not a Deposit Not FDIC Insured Not Guaranteed by the Index returns do not represent Fund returns. An investor cannot invest directly in an index.
Bank May Lose Value Not Insured by any Federal Neither the underlying Index nor the benchmark indexes charge management fees or brokerage expenses, and no such fees or
Government Agency. expenses were deducted from the performance shown; nor do any of the indexes lend securities, and no revenues from securities

lending were added to the performance shown. In addition, the results actual investors might have achieved would have differed
from those shown because of differences in the timing, amounts of their investments, and fees and expenses associated with an
investment in the Fund.

The S&P Composite 1500® Hotels, Restaurants & Leisure Index consists of all hotels, restaurants and leisure stocks included in
the S&P Composite 1500 Index.

Shares are not individually redeemable and owners of the
Shares may acquire those Shares from the Fund and tender
those Shares for redemption to the Fund in Creation Unit
aggregations only, typically consisting of 10,000 Shares.



Top ETF holdings (%) (Total holdings:30)

Investment risks

Name Weight  There are risks involved with investing in ETFs, including possible loss of money. Shares are not actively managed and are subject
Royal Caribbean Cruises 566  torisks similar to those of stocks, including those regarding short selling and margin maintenance requirements. Ordinary
DoorDash 'A' 559  brokerage commissions apply. The Fund’s return may not match the return of the Underlying Index. The Fund is subject to certain
Live Nation Entertainment 539  otherrisks. Please see the current prospectus for more information regarding the risk associated with an investment in the Fund.
Hilton Worldwide 5.07  The Fund may engage in frequent trading of its portfolio securities in connection with the rebalancing or adjustment of the
Marriott ‘A’ 4.87 Underlying Index.

Expefjla 4.75 Investments focused in a particular industry, such as leisure and entertainment, are subject to greater risk, and are more greatly
Booking . 459 impacted by market volatility, than more diversified investments.

Warner Bros Discovery 4.14 , _— ' . P

Maplebear 344 The Fund is non-diversified and may experience greater volatility than a more diversified investment.

MakeMyTrip 3.13 Important information

Please see the website for complete holdings information.
Holdings are subject to change.

Geographic allocation (%)

B United States 96.87
B |ndia 3.13

Sector allocation (%)

B Hotels, Restaurants & Leisure 5042
B Entertainment 29.82
B Food & Staples Retailing 6.22
B Airlines 5.73
B Media 5.18
B |nteractive Media & Services 2.64

Invesco Distributors, Inc.
Invesco.com 4/24
P-PEJ-PC-1

Typically, security classifications used in calculating allocation tables are as of the last trading day of the previous month.

ICE Data Indices, LLC, is used with permission. Dynamic Leisure & Entertainment Intellidexs™ Index (“Index”) is a service/trade
mark of ICE Data Indices, LLC or its affiliates and has been licensed for use by Invesco Capital Management LLC, in connection
with the Invesco Leisure and Entertainment ETF (the “Product’). Neither Invesco Capital Management LLC, Invesco Exchange-
Traded Fund Trust nor the Product, as applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates
orits Third Party Suppliers (‘ICE Data and its Suppliers”). ICE Data and its Suppliers make no representations or warranties
regarding the advisability of investing in securities generally, in the Product particularly, the Trust or the ability of the Index to track
general market performance. Past performance of an Index is not an indicator of or a guarantee of future results.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR
IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM
(“INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH
RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA,
WHICH ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK.

This does not constitute a recommendation of any investment strategy or product for a particular investor. Investors should consult
a financial professional before making any investment decisions.

Before investing, investors should carefully read the prospectus and consider the investment objectives, risks, charges
and expenses. For this and more complete information about the fund, investors should ask their financial professionals
for a prospectus or download one at invesco.com

Note: Not all products available through all firms or in all jurisdictions.

Glossary

30 Day SEC Unsubsidized Yield reflects the 30-day yield if the investment adviser were not waiving all or part of its fee or
reimbursing the fund for part of its expenses. Total return would have also been lower in the absence of these temporary
reimbursements or waivers.

30 Day SEC Yield is based on a 30-day period and is computed by dividing the net investment income per share earned during
the period by the maximum offering price per share on the last day of the period.

Intraday NAV is a symbol representing estimated fair value based on the most recent intraday price of underlying assets.

Weighted Harmonic Average Stock Price-to-Book-Value Ratio (P/B Ratio) is the ratio of a stock's market price to a company's
net asset value.

Weighted Harmonic Average Stock Price-to-Earnings Ratio (P/E Ratio) is the share price divided by eamings per share. It is
measured on a 12-month trailing basis.

Weighted Average Return on Equity is net income divided by net worth.
Weighted Market Capitalization is the sum of each underlying securities market value.
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