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1.1 UssnnuasuleungnIsasyuYuaInayusiy

Felasansdanis (anwlne) : nowuladanayu3e Dynamic Leisure and
Entertainment
(Foidu : nesulnidud SaviaU3a Dynamic
Leisure and Entertainment)

%aiﬂiﬂmi{]’ﬂmi (MeBINg) : Eastspring Dynamic Leisure and Entertainment
Fund
(FouRy : TMB EASTSPRING Dynamic Leisure and
Entertainment Fund)

Hoealasanis : ES-CHILL
(Foufisl : TMB-ES-CHILL)

Fuiildsuaydialidanwuazdansnasmusan . il 30 fquieu 2564

Fuitaanziounasyusy : Fudl 20 n3ngAu 2564

2181A39N1T Lifmueeglasinis
Usziamnawumauleuiensamu : AT
Uszimnawumumsasulusinsszme : newusmiuamuuuuTinads s sza
USEANNBINUTIUAUANBAUTHLAY : neuTINHAme3 (Feeder Fund)

%aﬂamuﬁﬁﬂ : Invesco Dynamic Leisure and
Entertainment ETF
ﬂamwé’mmmﬁauﬁamEﬂ,uﬂizmvﬂ : ANIFOLITNN
(UNITED STATES)

FIURLRYANYINUUTEUIBNITAMNY

N2 UL UV UIUNLILAIVUTDINBINUTIUANUTLNANEINDLAYI AB NBIVU Invesco Dynamic
Leisure and Entertainment ETF (n@syuan) Favziloudorslunamndnningineasn (NYSE Arca,
Inc.) Uszinmaansgeuing lusasdnlneadsluseudvnydlivesninfesas 80 vosarmindauans
YDINBINU

neanunanysnislinaneuunued sulwinudusid Dynamic Leisure & Entertainment Intellidex”
Index Tnsnaayundnazasuliisnirfesas 90 vesdunindianun lundnningfidudulszneures
Autlan98e lneauiianadausenoumeiuaryvesuiyniansidouludssimaansgaiusnidiuiy 30
Uit Adifussiaiendesiumsindouuazanuduiia Ssufidniiduiugsiavdnlunisesniuy
nMsndnviensdndiminedudmiouinislugramnssudunuinisuazannauiia JauTendsnanngn
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APLABNAIUNAIINITAMNUTINAINTATY 8191 LaUUA UY0351A1 LU UA UURINaYTENBUNIT N3
UIMITINT MINATIRITIAUNIN tazn1susidiuyam

NOINUNANFAINEIIUINITIANTTIAY Invesco Capital Management LLC wazasulusvanaiuneaans
ansy

il neauman dmsseauiuaninamulugvanatueeaaisansy wastlamuluslanatudseme
AULABUSEMANINOIUMENAYL

diuimdeuienianisazasulundnnsng nIensnddudu nSen1svinennalasIFouniuy
AENTTUNIT N.A.A. UTOATNNUANENTIUNTT N.a.m. Ussmaiivue tngazaamunslulseneway/v3e
AeUsEIne

UitinmsveanudviivdsuidasUssnvuardnune fitevyasnawusalusuamdu Fund of Funds
vidpaaulaensslunsians waz/vievannindssusemald viadsunduanidu Feeder Fund 16 Tng
lavihlseduanandeswesnsanu (risk spectrum) iy fisil W dugaeRiavesidanisnomu Tny
Juivaniunsainan wadeuduluieusslomiguanuesifonsanu ofs Uidmiansazdniiuns
uiafevisamuaramiiliitosndn 30 Yu Ingru www.eastspring.co.th n3etesmadulaiiuiem
Fansiivun AewsulunmaiUAsunuainisasmusangn

Wil nsamuvenemuly newundnazeylusUanaliuneaaisansy IﬂaﬂawumﬂLsﬁwﬁwé’mm%@ma
a291 (Derivatives) ImammﬂivaamwaﬂaaﬂummLaaﬂuamwLLaﬂLUawmumwmaﬂsummmmaa
WilavesgInnisnemu Fatfu mawumwwmwwidmumVLimﬂaGmLLamﬂasu/mavLmumuﬂum
mmuammsmwﬂlm W nsdianiuanaiuneaaifansy Tuualidugeuaias ¢ A IANITNBINUDNT
ﬁmimamuiuﬁzyzm%amsJa'erﬁhLﬁaﬂaaﬁ’umwmﬁmﬁLﬁmﬁaaﬁué’mmaﬂmﬁ'au (FX Derivatives)
Uy egslsin fianisnesyuenafinnsananuludnduditien vioorafinnsanlitiostuaaundes
TunsalfieGuanatuasaaniansy duuliuudedn

[
=

nesueaiasanamuludyaidevisarmii (Derivatives) Lilaifinuseansannisuimsnisamu
(efficient portfolio management (EPM)) 1@ M'%‘aawamuium'%ﬁl’?s?fqmiwmiﬁﬁﬁmmﬁaﬁmamwﬁw
wel3 (Structured Note) Inendulumunaninasivseldsunnumiureuainditnauanenssunis na.o.
susnavhgsnssunsiBundnuing viogsnssunisdelaeddygyrvisfu (Reverse Repo) ¢
uanani nesyuersawulussarsuiildldaansdoulunarnndnning (Unlisted) wagnsianswisdii
Susuamnideiesniseduiianunsnamuld (Non-nvestment grade) uagnsransvislallésunisda
fusumindede (Unrated) safamulundnningvienindaudula viommennalasisausdaile
g 1wl svdenangegamuiiusznAnnznITuANg n.a.9. n3eUsENAAIUNIILANEATINANG N.8.6.

ANNUA

UTENTANITVRAIUANTN 985U UA suLUa¥TineInuIuaan U (class) Lag/MI0N0INUTIY
AaUsEinaAnunagidavesuTeninnis lunsanvilavewieamu (class) MToneanusiuaA1aUseman
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newuasuiulimngaudndely viseaduilosninnisiiviavesmiisamu (class) wionasmusa
Analseimaiinesuamuiinsdsuulasneazidenaueiadamansenueesiifoddy wu Heuluns
amu Wlauian1samu 1udu waz/m3oldsunansenuaInimanIsalaiee Wy AIzaaInkaziAsygnad
anuifuE IRadsRvAvioiRnmansalliundane WJudu uay/vislunsdifindeunlasdue 9
ns¥nUsanITamu Wy madsunladuiFengsadeudiieg Mifetesiunisasmusiassma vislu
nsdifinesmulsiannsadiasmulunesmundnls vislunsdifvidvianaiuiinisamulumissamu
voaneenundn livunzandnaely 019 N3 HAREULNUYDINDIYUAIIUTENARINAIIRINTN
nanoULMUYBINewuduY fifulsuisnisamulndifssiuetadidoddnmieinseruduszoznaniy
Y3 OHARBULTIUYBINDIWUAIIUTEMARINad 1268623 TR (Benchmark) Sevaz 5 AeTufifiu wiens
asnuratnasusssemaliiduluaunisdedsiundelasenis vioidonomusiisUsznansey
AnuiaieusInLeNIiuremhsnuiifAuguanswussUsEmArS ol msiUAsuLUaIng suLTou
ondawaren1sAniunisvesnemulugiuggasmu vIefn9Ud sunvas]uimsvesneuI
ANUTENARINA M%U%ﬁ’m%’m']waanuﬁm%ﬁ%Lﬂﬁauﬂﬁﬁﬁqﬁﬁﬁamwmmmmamamwé’ﬂ
Nnaaandnningiagosn (NYSE Arca, Inc) Ussimaanizeinidunaandnnindvesussinadu lng
AilsdaassnyinalsslevivesioniisamuwaranuwinzanlunisfiRiluddy sudweany
anslunaivasuulasanadufenelunemundnamnanaiiuneaaisansy Wuanaiiuduldmuai
wineau WneiddsUselovivestiemivamulag iy

o =

el nsidguulasdananaglidaduinguszasdnazuleuion1samuuainamu wasAldwassnw

a

3 YA 1 < °o w 1 I o a a
wauszleyivesfiemheamuluday lagldfodndunsaiidunuiialuanseazdealaseinis uag
foldsuaNUiLYUINE Do MUILAI LAY

swamﬁamnamuwé’n : NBINU Invesco Dynamic Leisure and Entertainment ETF F9USUI5haY

§an1slae Invesco Capital Management LLC Ingnasusananidunaswusiuiiausugliiy famu
$11499) %ﬂ;ﬁaﬂnuﬁ’ﬂﬂ (retail investors) wazEaIuan1dy (institutional investors)

Hadumnudsuazdeyafiiisatunisamuiiddy vesnsmundnldgniliamesisazdenlilunide
Tymdndeyanesmusmatuiudl waedfomisamuannsadidsteyanasmu Invesco Dynamic
Leisure and Entertainment ETF Lﬁaﬁﬂm%’agatﬂlmﬁulﬁﬁ https://www.invesco.com/us/financial-

products/etfs
o N@INU Invesco Dynamic Leisure and Entertainment ETF
lAsasevenamu | ISIN Code : US46137V7203
Invesco Dynamic Bloomberg Code . PEJ:US
Leisure and TUINAINBIYU (Inception Date) : 23 dquiey 2548
Entertainment ETF | @naiugiu (base currency) . moaansansy (USD)

F%3n (Benchmark) : Dynamic Leisure & Entertainment

Intellidex Index

AAIANANNSNE . New York Stock Exchange
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(% (3
UITENALAY
Wleu1eN1TaIU

Naamu Invesco Dynamic Leisure and Entertainment ETF fiulgu1gni1saeyu
lsninfesay 90 vesdunindimun lundnminefdudndsenouesivi
913989 lnedvild1edeusenaunieruaniguesusgnaansidoululssme
anssal3nidiuau 30 S Adudugsiaierdestunsindeuuazainy
Tuiia de95aufauignd audugsiamdnluniseenuuunindnnionisdn
FminedudvIouinislugnaivnssudunuinisuaganuduiie dauidn
fanangndndenaunasinsasmuiivainuats e Tuiwudugessian Ty
R ITaINAYTENBUNTS NTUTIIEIAT N1TTATIEREIRMAM wazns
Usziiluyaen

AMendIINTineuaueduteeiauay 90 vesdunindlundnnindfidu

1Y a

99AUT¥NOUVRIAYTN98Y naanuoIdaInuFUNTNEN TNy ludwiianeds

=

wazeIamulunTIaInaIARy TINNEINTINNSTolneddyaueAY Nenu

q

au o nannIndulasanin uazufeuius

neauevamuludyyFouuaniielamInan1sA U uidonnd o

=

AUATUDNIDY WAZLNBUSTISNTLWALUER

S18arnVBIRTL
Dynamic Leisure &
Entertainment

Intellidex™™ Index

v

YU Dynamic Leisure & Entertainment IntellidexSM Index Fauszneusie

¥ o

wuansyuesuitmasmzidoululssimaanszeninndiuiu 30 U3 Aduiu
geRaRtesiumsindeuLazA Nt BesmfeTdniiddugsiandnly
N1380NKUUNITHAANTENITINTNUIeFUAMI oUTNTIugAaInNITUdUN
MsuazAMTULie deuitmdandngnAnidenmuinasinisasuiivainvans
917 luuduvoss1a TuuudureanaUsenaunis n15usnITs A n1g
WATMIIAUAN wazMIUsEIUYaa

nosuuazdrilasunisusuaunawaznunuduselasualudsununiius

WO WA FIMIAL LATNEATNIYU

nagnslun1sau

noanuamulagldiznis full replication (full replication M8 N15aeYU
TundnniwdAiduduusznevluduiinedddusandndlndidsaiufuionsd
fanana) fusaileneds egdlsfinin meldaaunsaiinesuliannsaasmy
Tundnnindidussdusznevvesiviludadiunsasmumuduilineds nesu
o19vzanulufegimdnning (sample of securities) fioglusriiensdald
38n15 "sampling’ Ao Msfinesmuldmslinnghidalsinaiiodenndnning
970 universe vauuidsBuiielildfognmanning (sample of securities)
Afdnuugnsamulagsuadeiufvisnds ludvesiadoidss nanauunu
wazAmantRdy q Femudinistinimingaamnsau yaAmannSngay
FIANNA19 ANNBUTUTIUYDINARDULNU NMTUTEEUNAMLSHANB UL Uag
FnuaenInsdudy 9 vemdnning

91YN0IYU

Taifun

Ylaug98kutuna

1 (31909 3 o)
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Twihmsdeviemie | nTuiinig
AU

UTENIANISNeamU | Invesco Capital Management LLC

(Management 3500 Lacey Road, Suite 700, Downers Grove, IL 60515
Company)

Asnunindduves | BNYM

QRN 240 Greenwich Street, New York, New York 10286
(Custodian Bank)

Q’mnaauﬁ’iy% PricewaterhouseCoopers LLP

QRN One North Wacker Drive, Chicago, Illinois 60606

(Fund Auditor)

2. eessullvuuazanldinendAnuaenesnu Invesco Dynamic Leisure and Entertainment ETF
anI5ouaz

A553ULHBUN159AN"T (Management Fee)* Jeway 0.50 sialvesyarmindduansvoinamu

A5TIHHENNTTUIENUIBaImU (Entry charge) Taidl
A1EIUENNITUTDAUNUIEaY (Exit charge) | lidl
AU laidl

(Other Expenses 819 Administration Fee)

! ] 1 Yo 5 N b4 S ! [ £a a
AsTTUlsuLazATIETINTIMUATIUSEUNUNTS | SPBag 0.69 G]’E]‘U?J’e)ﬂ%ﬁﬂ?VliWEJﬁu%leﬁﬂJ@ﬂﬂ@ﬂVJu

18 (Ongoing charge)

NI :

1. Tunsalinesusiusnalseme (nesuwdn) Autudsssudonnisdanisuisdin edurneuuny
iesninnsiinesuiiuluasmpulunesmusiudiasema (oyalty fee 3o rebate) uT¥ndnnisas
sdunisliRudnussnanendunsndduresnomu

2. oils nesyuvdnotadimsudludfinidy viowdsuwaimsSenifudssandouuazaildsngsing q veq
nosundnle lunsdifinewundndnmsudlufiufulasinisdans visndanisveaniudvsiazuily
Windslasainisliaenadesiunisasuidasenamundnlaefiodnldsuniandientoamuui
wazazudsliifiovhsasmunsrumsudludfianinsongn

A%9n (Benchmark)

(%

dy al a [ dyu [ S v a . .
msamuluﬂamui’mu ﬂ’liL‘UiEJ‘UL‘VIEJ‘Uﬂ'UW’JGU’J@‘Uﬁﬂﬂaﬂﬂu%aﬂ A AYU Dynamic Leisure &

Entertainment Intellidex
nngive luslanatuneaaisansy USumeaununistestuaiudssniudnswaniuiguivelieumi

A1ANARUUIM o TuliAWIMNaRUWNY Ussanuioay 90 wasUSumednianiudsuiiieiiisuium
anauum o JuiduInKanauwny Usenaseas 10
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1.2

1.3

e
Q

v o/

eil drmfun1ssenudeyadviiyind19de (Benchmark) asudduil 1 nsngiau 2568 aeldidin

¥
v

AU

€

MY TAveIneyu (Benchmark) fia HAN13ALTUUYDINGINUTIUVAN

e lusuanafuneaaiansy Uusedununmsdesiunudssiusnsuaniuasuiediousi
Aanaliuum u Juildnnamansuuny Ussnafesas 95 wazUiumesnuaniudsuileisuiua
analiuumn u fuiiduamanouwn Usssnudesas 5

yiall UEMIan1sveauAMBTlasUAsuulasiaiin (Benchmark) lunssuieunuituisndans
Wiumsuazmnzay Feegnneldnsevuloviensasudiimun lasuisndanseylamedeyauazuds
T amunsuaimiegudnuiiuifinsudsuiadta mesuieisatuidia wasmgualuns
Wasumdtadsnanriunisasssmdluduleduesudsninnig melunafifamuauiselisslovd
Mndeyalunisdndulaamule

ag19lsAnu Tunsainisildsuwdassidtanalmdulumulsznie Waulvlazdoninuaauiauusem
IANITAIU Laz/v3e Usena YDANUAYDIFIUNITUALNTTUNS N8940 UNINTFIUNITIANANTT
ANTUUYBINDINUITIN Uag/M30 MIwWdsuwlasiidialunisldissuiieu lunsdingeenddviives
o Jo M Yy o A A v ) Y] | a AU W P a Y] | v vy
myinliledavivselawmeteya/dnsidanandnsell lnsusenianmssudsvdsuulasisnd nligie
wihgaursuarmtrunsUssmaluivledvesuieninns melunaidamuanunsalduselov
Nndeyalunisdndulaamule

L3 Y 1

nsulssiianieamu uazdniuselevivesitevlgamunenaiuyiinvaauigasyu
NSUUTUANUIBAMY Laid]

Usziannsuussdandeau : Ll

eazBeaiiuiy (Msulsuliamiseasu) :

o o

anwENIEIAYVBINBWUIIM

WMANNZANNU :

- {AUNENNTaSUANNRUNINYRTIATUTINe M UTINIUAWY B99193vUTUMINgUY YTBAnAIIY
andnyariasuuagyiliuanula

'
=

- giannsaasuluszeznaidaszerend lngaanimanauunulussezeninaniinisamulunsians
wilvialy

g 1 L
namuu‘lu bUISNY

- Fawmuidumslasunansuunuludnuiutuiuiuey vsednwitudulviegasy
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asasuluszesiign

dosnnesulunesmudaiifdenheamuanusato viomeduldvniuiing fafu szevnaniifie
miwasmumsamulunesull FeiuegiuTnguszasdlunsamuvosifomheanu lasagdesiileis
syozmavannsoanuld nanouunuiinians uazaudeeisuldannsanu

1. HANTISANTUIUEDUNGIVDINDINUNAN

Performance as at March 31, 2025

Performance (%) YTD 1Y 3y 5Y 10Y Fund inception
ETF - NAV 673 5.66 0.44 15.50 3.02 7.00
ETF - Market Price 6.81 5.62 0.27 1651 3.00 7.00
Underlying index £6.60 6.24 0.86 16.01 361 7.63
Benchmark! -4.49 473 9.20 18.75 1117 1155

Calendar year performance (%)
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

ETF - NAV 2520 1566 -2631 2285 -1042 1373 -894 1088 9.71 3.72
Underying index 2523 1641 2491 2329 980 1452 -840 167 1058 4.47
Benchmark! 1526 2841 -1524 17.66 819 2890 -229 3039 738 14.04

nuewmn : Yoya o Juh 31 furau 2568

v

2. U2yan15aeUYBINBWUNAN

Geographic allocation (%)

W United States 91.14
W Switzerland 32
W Singapore 3.03
® Guemsey 261

Sector allocation (%)

B Hotels, Restaurants & Leisure 60.64
= Entertainment 11.58
B Food & Staples Retailing 11.01
W Airlines 10.70
B Media 304
H Road & Rail 3.03

nuewe : dayga o Ui 31 Junas 2568

3. Yaninddunamugega 10 duduusn

Top ETF holdings (%) (Total holdings: 30)
Name Weight
Sysco 5.65
Warner Bros Discovery 563
DoorDash ‘A’ 5.36
Hilion Worldwide 495
Royal Caribbean Cruises 4 .85
Camival 461
United Airlines 4.01
Delta Air Lines 3.96
Sportradar 32
Darden Restaurants 3.2

Please see the website for complete holdings information.
Holdings are subject to change and are not buy/sell
recommendations.

nuewme : Joya o Tuh 31 funAu 2568
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1.4

1.5

1.6

1.7

1.8

HanauunudamuazlaanRuamuy

femheamuilentatunanouunuainnsasluguilsnnyamheamuiidisduan dlsdmsis
vosrindnning finesudiamu wu mnviudontheasmulusaauewisd 10.00 vmdenas
uazsoInIATudeRumiamufiniudu 1040 vwsewmie uanshifonheasmuldsladudiuam
0.0 Vivstenihy fetiuilenasyuivdofumheamumuideulaiirinusluniielvugdevinsasmu
Faillomasunanauununyad wsamuilisiy

UURUNUIATINITAIEA 5,000 G1UUM

UIEMINNI590aUANEIUNITRITUANTILNILREY UUBALATINITIINETNNUANLNTIUNIT N.a.0. Lag
foldsuanuiureungfeniiamuuds Tamsiiudiwutunuvedlasinsasiluluauvdninae
wAETUABUNNIALTUNTNETNNUANENTIUNNT N.A.5. AVUA

39UTEELIANUYY

QJ

e U ﬁuamau T

d

N
QJ dly

N

JUN 30 LHBY WYIBU
o TUVAUFATEUUNTAST

ASILSA © AUN 30 LHDU LUWIBU W.A. 2565

A &Jl

JadeilinansznuagreliiodAyratiuaimuvasiamu

mmﬁumumqﬁmiﬂmﬁuamamu Invesco Dynamic Leisure and Entertainment ETF (ﬂaﬂVJUﬁéJﬂ)

NSRUAMNUALIANTITEANYIEAUNLIEAIYY

Ao o

1. UstminnsazideuimundiseAnunefumiisamuuigfomiamuiimdnsfumisoamuves
nesyurmdaliudlfenslunsdidmualilulasinis Sefasdliiruniinsdifedelud

(1) vi¥ndnnsiansauds Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng
l@supnuiureuvesguanausleviien,

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogig
AULVRAUNANTD

(v) BwniinemusilidlasudiseRuanvdnnsndviensnddunamuliniunivuaiian
Uni Famsiana1iegueninilon1smIuANYaIuTENIANITNBIUTI

(2) {Fonmhsamuiidmsfumhamudeuielutiszernafivignianms wui meniute
Aunitsamuligndesnud szyliludiusieazifealasenisdanisiadedsnsduin
MruAIa N IAINKAENTUTENMAYAANTNEAUANT YarmMuaImU WagT1AmMUIadYu
vaninaiuazisnsduidunislunsdiyadmisamuligndes uasgauanalselovdslalsd
SusostoyaluseaunIsuA s UNAILAL TIBNUNTVALIETIAN
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1.9

2. MIGeumnuANITITERUAMMgANTamumNte 1. usendnnsuddAnuvannaeinssieludl

'
[y [ A

(1) deumnuadiszaveaulaliifuduiuinsiusdiuigtoniigamuimdngAuniieau
W uulasuniseauiuanditineu

(2) uddevheamunlmdwigaunilsamuliualinsuimsidesudmvuanistiseaneay
migamu naensulanesal lavylvamuedulaz]amuniluiinsiuseswenaninieg
Bnsle ¢ laenau

(3) WINTHOUAMUATITLANVIEAU NTBUTITAAITIHNUNUAAUNANATYDINITEBY WALNANFIU
n1stasumuiugaureguanalssloginiude 1. (1) #30n155U50970Y a0 9 ua

nausglevinude 1. (2) dedinanulagwdu Nl vs¥ndamsnemusinazteunngliiqua
nauszlesiandunsunule

@ TusgnineamsideumuuatiseAnieau Mniigaenuivamudisauniisamuluginia,
Aena1s IWUSEMInnsSudioAuniIgamnuiu lagnaetnea1ve AULAKT oYL UANE1AY
TudsAdneAunaunas

3. TusEninniavganisneniisamu viongasumdsdemioamu Tutssyesnafivisnnu
Tiveniheamuligndeswmiudiuneasdualasenisianisidenuanailun1sAuiswazis
Usgneyaamingauans yaamiigamuuwazsiaIiiieamu wasauanalselevidalilasuses
foyalumsnumauslosadounduasenumssaesan Tasudsddentisasmui e
yheanuliudlimsuiimmganeniiamu saenauliameseriomiisanunedutayiamu
shlulimsuismvgasumddomheamuiaeisnsle q Tnendu

¥ U
o A 1 o/

nslivenselisudenunitvamuniuadeniulinga

[ '
o

mslainevieluisuefuniheamumumdsisuliudwiowvgasumdsteviosdmsAumeammu
(suspension of dealings) UTEMIAN1INBUTIAINTaALTUNTIAgeanlaiiu 1 TWin1g Liuume
Idunsnoufunardsnananditinamu nguidninnisnewunuinnsanud: dmudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaslduanudiureutesguanalsslon Su
dowmnmadndununsdlansdniaed

1. lanansadning A1e louw ndnnsndvisenindauvaanawusiu lhegvaumeauna

2. ldansadnnayanmindduvainaausiulaegiadusssu uasimnzay

<

3. TmpdndudulaiiefuasesUselovivesfenhvamulagsiy

ails nslivevielisuderunieamumuidnsulindmsessnensumd@ensomdaungfuniag
839U (suspension of dealings) lius¥mdnnsnawusmufuinig Ussniaditdnauamenssunisinu
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=

v U 3 v LY 6 = v ¢ A aqa v dl'
naNNSNGuazna1anannIng 9 aw. 9/2564 1509 vaninaual Weuly wagIsn1sIANITNIWUTIUNS
Aaenunall nesusILiverawunillisedes wagnemuTINiodamuUssnanIdy
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2. U2d8AnudeevaInamusy

o ANUFYMANTIUAIUVIINBINU Invesco Dynamic Leisure and Entertainment ETF

\e9annesuilndaniauss Dynamic Leisure and Entertainment 1 sttiuasnulunaany Invesco
Dynamic Leisure and Entertainment ETF @i unaamumndn Jaimnuisaisiansannaziiddadady
ﬂ'gflulﬁawi'mﬂsuamamu Invesco Dynamic Leisure and Entertainment ETF Aasolull

1. A2ULEE9AINNNTNTEANAVDE TIUAMUIBAMUY (Authorized Participants Concentration
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Risk) : N@a Uil Iuan T U158 uN it g Saumviieamuidnne aeu lunsalngsiuen

MIaYULaNAINTIN v3eliaunsadimdd@ersevieAunmheamu wagluiidsiuameamu
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30-19 dwaliAnnsUniveinainuaznsindeuiioiumisvesman anulsiuiueulusziugaan
%aﬁi’wﬁ’msuaqamvmdaqLLazéquuslumﬁ?gaﬁumﬁLﬁu%u Jusu eumengnaiiedinnisuninzane
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Fedamsindulaiivinlnsnusfuinsvieguasdiianasdmiundnfusiviensuinisei o ves
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4. anudsaneduil (index Risk) wansnsanuismiduyusiuiuan nesulildnagnsnsasmud
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ndnninddananldsuniniudimmieesnluaudiduanduisneds uiinlaeialundn
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5. AMUEHEIAIUNIINTEYNAIVIIRAFIMNTTY (Industry Concentration Risk) Tun1sufddniy
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10.
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AUFLRIINNTRBULUANRNZREaananMINg (Issuer-Specific Changes Risk) yam1ve4
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1AYTIUkAEDUTULTILTUNT DA AILANANNAINLARIVBINAINLAETIY

AUHEIYRINAIN (Market Risk) vanningludvilensdatuegfiuamnulurniuvenain vumsain

iningarvesuazanas ldunfves fduiusiunsanasesyarvesmdnningludvisnda
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AMULEE9AINNTsTavIeTunatn (Market Trading Risk ) neanum@yiuAudsann1sdevigly

AAINBENUNN FITIWAINTVINANENNYBIRAIATRU BRI MTUTU NMsuianulunsteuely
nanseLazNMIvgateinlutuneunsveriy/nMslaneuveinamu Jadela q warlenatlugnig
HoUUNEnTId IRV edILansayarmMINgRuanSuaIneu

A1ULE 891NN 5hiFUWUSAU (Non-Correlation Risk) Wunyulguvainoauoralidunusiv
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12.

13.
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AULE BeRINnaen Ui laidin1snszanenisamuluguuuusne 9 (Non-Diversified Fund Risk)
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A1ULH 991NN 3ALTUIU (Operational Risk) N994NUD1TAULEERINAITANTUNUARAIN

Tadeeng 9 unune Fesaudalidninnmeanuianainveuyed mnuianainlunsUssiana
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o anudswmanludiuvanisauvenawuiladaiau3s Dynamic Leisure and Entertainment 4
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1. adudeeduiuiilasainnisamulunau Invesco Dynamic Leisure and Entertainment
ETF

Lﬁjaﬂmﬂﬂamulﬂﬂgaﬁaﬂ% Dynamic Leisure and Entertainment ﬁuiamaﬁlﬂumiamﬂu
N8YU Invesco Dynamic Leisure and Entertainment ETF lideunindesas 80 IGIEJLQ?{EJMSE]U?J
tfy? Waifu Anandesvesnaamu Invesco Dynamic Leisure and Entertainment ETF anafinanal
T19auluiIve “m71/4§/£/owa°’n2u5/3m/a\mamu “Invesco Dynamic Leisure and Entertainment

[

ETF” Fadumnudsavesnaanuilindaiauss Dynamic Leisure and Entertainment siag fawu

Y

aulunaamuilndaniayu3s Dynamic Leisure and Entertainment 39msfinykazgausuaudes
V93ININU Invesco Dynamic Leisure and Entertainment ETF 1]

2. AnudgsnIudnswaniuagu (Currency Risk)

mﬂmiﬁ'ﬂamu Invesco Dynamic Leisure and Entertainment ETF ﬁﬂaﬂnulﬂ RGRIGRER
Dynamic Leisure and Entertainment 1899w in1sAuayadmsngduans (NAV) luguveadu
noaasansy luvauzfineauilindasiau3s Dynamic Leisure and Entertainment Sn15Auanan
nindauans (NAV) Tuguvestiuum

nosuilladariau3a Dynamic Leisure and Entertainment 3silannuidesvosanaiiuniuyessng
waniAsuszminaduaeaaniansy fuliuuim nanfe minAduuindaudaunniufinemudn
amuiladisuivanaiuaeaansansy Adiamutu (Wu 210 36 U e 1 Aeaansansy LHu 33
v ) agilinemuldsunenidosununauas/ visiusudensufmustesmmaaiuduumly
Srunuittfosas Faagyilinaneuunuvesnsasmusiniifiaialy lunsndudiu mnaGuum fie
goual (19U 910 36 U sie 1 Aoaandaniy 1Uu 40 uw) azvilviyarmingaugnivesnesuile
uauduana@uumuinu

farfu uileaneudvsduil neavudndasiauss Dynamic Leisure and Entertainment 81
finsantdestuanudsanindnsuaniudsunugasiidavesdanisneauludadiuiiiuii
Wisnga ﬁ’qﬁ?uﬂamuﬁqé'famﬁmmLﬁ'mmﬂé’mswLLaﬂLﬂﬁauagjﬁﬂﬂamumﬂﬁ%’ufﬁ’ﬂiﬁammumﬂ
daruanasuludndilaliinmstestuanudeds

3. anudeaaIndadrnanisiituamunduyssma (Repatriation Risk)

Wosnnnawmuraniud1auseimaiinisamunsyndtulsemaansgaiusni inlionaianudei
nanauldudueunsonisiasunlasnglulssmaninesmunanluamu Wy N150enU1nsnNIs
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lunmeiininganisainlidund vinlvinesuiladariause Dynamic Leisure and Entertainment i
anunsadiundudiuludsesmels wieannndug sueravinlvliaiuisadisenilansaniy
SzgvIaninvue

4. anudssananinages (Liquidity Risk)

AuiAssineswundaviaus Dynamic Leisure and Entertainment laianunsanegviieamuuas
8391 Invesco Dynamic Leisure and Entertainment ETF laviu sion1391seanlanauniisanu
vioaudssiinesuilindasiauss Dynamic Leisure and Entertainment anqagliannsodes
asransinemuamulagasdudmeinaiwarnaivangay iensdisealdoaumitasmuld
vEevnniesnsazenais

5. AAMNLE 893119 Ng SN TUF YY1 ¥ av18a 29t (Derivatives Risk) vaaiiuanuly
anuszma lun1sidvigsnssudyadevsarmtiiedesiuaiudss (Hedging) Naanua19awil

Audssannsfigdyaliujoanudyyidingn linnsanauidssandasiuaniuasy
(Currency Risk) lsitfunufiaanisally ﬁ’aﬁ?mﬁaammwmﬁawawjé’aump NoMUILIINTINTTH
Fsnamiuantunsiuildiunsindusuanmnindetesglususufianunsnamuld (nvestment
grade) Mnantudnsusuanudedefildsunmseausuandineuy n.a.e.

‘Llaﬂﬂ"lﬂﬂ'l’]llLﬁﬂﬂﬂﬂﬂa"ﬂﬁﬂﬂmuua'ﬁ ﬂ"lﬁL‘U’W]’]ﬁﬁﬂiﬁllﬁﬁ]m’]‘?fa‘ll”lﬁla'lx‘iﬂuqa’]ﬁ]ﬂ\lﬁlu%u@EJ‘U']\‘i IWEJ‘\]‘“
‘Vl'fL‘ViNaGIEJ‘ULL‘V]‘IJGUENﬂENVIUIWEJTJMa@aQLaﬂu@ﬁl QWﬂﬂ?WMLﬁSQWWUWUVIUVILWMGUU 5'31J‘Vl\‘1§)'1"\]1|ﬂ'371|
LﬂEJ\‘iﬂﬂ"lWﬂaaﬂ‘Uaﬂmi"lﬂ'ﬁ IWEJLQW']«;?JEJ']\‘18]Qﬂ?ﬁﬁﬂﬂﬂiﬂ@ﬁ’]ﬂ’ﬁ@iﬂ“ﬂﬁuaﬂ@a’]ﬂ‘ViafW]ﬁWEJ (Over
the Counter)

ols mavhgsnssudy yrZevparmih uizdisanauliuiuou (nudse) annswasunlas
Y098nT AN Y LLGfﬁTVHﬂﬂﬁL‘Ua zJuLLUaaﬁguLfluUszIstuﬁGiaaﬂamsuaqmwmiﬁﬂamuﬁaagj
newuinanualonalausslevinanaiiguiu ﬁ?faﬁmﬂuéfunumaﬁaiama (Opportunity Cost)
YDINBINU

6. ANudefinann1snawuliausaaulunamu Invesco Dynamic Leisure and
Entertainment ETF lagnsialy

Tunsal 7 neanulyaiuisadi agv T uluasmulu noanu Invesco Dynamic Leisure and
Entertainment ETF lé3nsialuliindronsdilag du nesuenafinnsandiamulunesyuniis
amulusinsszimadug Adnvaziiedtu lnsfieildumnuiuseuangdenivasmuuds ns
wWasuwastananenaviliieldinsveanssmumissamuiinesuazdiluamunazanabuns
AaUsginainosuitluamuunndsluanfuld feenailinesuinsfuinavianuainnis
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LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINN39L IR LTIATILBNITUTMTHAaLTANTIANNESIATUAN T NARBIYDINBIVU (Liquidity Management
Tools) A4l

1.

1.1

wseallenisinuaigamududiunsealdang
AsTINLlennsSnwanInAaes (liquidity fee)

NowWuTWNINY
gn31AsITILlauMsShwan neaeslifiusosas 2 UaeARIMUILAIMNU TERULAAINITVIBAUNIIEY

amunsedudsumitgamusen lliindndesay 15 v0yarInIngduaniveinemu wag / v3e
sregiIaINIstensaiteamuliiiundl 30 u

vanunasiuazitouly

U3¥ndnn1asiansaseniiv Liquidity Fee ludnsigeanliiiudosas 2 vesyanviieamu lag
Us¥nInn1sazilamesnan Liquidity Fee Mi3onifiuass saudsseduganinisvisfuniseasmunio
dunAsumbeamueen waznieszornansionsemihsamuiisvSenfuassandouiluntde
Fyrudrudoyanasmusiy uag/miemaiuledvosuidndanisvieliunstemnaduiiuseninns
uun

Toaudvs

. Uitmdansveanuaviiudsuuladng Liquidity Fee MiGonifiuadldmunasfidavesudtminns
uiliiAusnsgeanfidmualilulassns safsmavasuulasseiugarinsueAumsamunie
duAsusen uasvdoszernansiionsesmivamuiiazdenfuassandenilfnunasfdaes
UFTndnnns udlishniwarinisuefuvieduasumeasmueen wag/vie lifunitszezianie
asosfitmmualilulasenis nevisninnsendamslunivdedviudiuteyanamunuagiivled
yosuiEninmviderumstesmsduiividninnisimue

.« UTENdRNITURANIUANS A MUATIazIdsaud nInaiuaz/Mi o ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLEEIAINITAOATRINUITANU Uag/NTLaAINTVIEAUNIEAImUNTRd UG B
wieaueanta

. UTENdInn1sveanIuaniNnavideyavemiivamunuda@idunldlunisiansanuasvsedndula
1509979 9 MABIRRUNsIdATesle Liquidity Fee Tuiuvinnisiu

mMsiasanldAsedile
a v o ) v aa a = ¥ . . a 1 [ 1 [ o aa v
- viEndanisasdudldnafitiaiiansaundenly Liquidity fee Aunnsnsiuluwsiagiuvinnisiidnisly
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a v v a = <@ . .. = % a &
.« UFEndAnNITaziaITaiuniiv Liquidity Fee Taasinannislunisiansaundulumuuleuisuas
W NAUTEINIAn1TAvUR Tneiarsanantadedis o Aneates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie duu
G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (n3al feeder fund w3e fund of funds) 59ufls
funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIIen1YINgINTIH REPO WaLasuanImAaedsessugsnssusualug (613) wag/vse
sunulunmsusuldnsanseyiusiiedasiuaudes

3) S¥AULAAINTVIEAUMNEAUVSOFULURBUMINEaMURDN LaLYIeTrEEAINTNoATIMILAIYY
YadghonIsaunaenndasiuuleuIeNshonTmMaNNSHY

4) ANMASBIVDINBIMUTIN LU AN MAGBIVBMIHIAUTNaIUToATEY
5) WanNNTAYL UlBUIENITAWU AABATUANILAAIAYBININERUNAY
6) Yadedu q Ne1ainTulueuian NHANTENUANINAGIVIMANSNENNBIUTINAMY

lnsusgndnnisanafiarsanliteyauszunanisniglddeiassiidoguas v oauufgiuwasnianis
Usziliuantadeiifeadoaiifasnsavilaieliasnsaaidunsianslunaaztouly u vz 9

. lunsdiifinsldiedesile Liquidity Fee 9 ust¥mdnnsanunsaidonifiu Liquidity Fee Wisfisannis
JSugarmingAuaviiegasmsmunniiazieusunulunistenening Auvanamusiu (swing
pricing) (i) ¥enaifiudrsssudeunstorsmieamuiiasieusunulunsdonenindauves
neusIY (anti-dilution levies — ADLs) (n3) wazannsaldsautuiedaaielunsumsanudes
anmagesduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu
agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionafinduiugdeviieasmud
fansaanulunamusioly wnsoledlilalingUszasriiioasnmanauunulinasmuusdedidle

NBUI feeder fund wag fund of funds
Wenawulatenainisly liquidity fee USEMdnn1sasiansanaiiunsiiaenndesiunasulaienis

UALLDYALNLLAL

Wenasuiatensld liquidity fee uSEnian1sazaiiunislaenndasiunaanuiaienis audeyai
iisuann nesyulanenie lngasiSeniumudadiuannisviefuniisasunseduilieusani vse
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1.2

'
1Y =

Julumunafidavesusendanis lneedsdauselevdvainamuasydoniisavulud Ay T
asunsmuneldidenssusiualy wasdulusuiussnaiiieidesiun

n1sUTuyaAmINgAugniaiegasnsauianazouiunulun1sT e eNINgauYe NI UTIN (swing

pricing)

noUsIUNIY
dngegaliiiusovay 2 YeafIiILamU AIYTs

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

USHNIAN5A8AMUABATT swing factor asanliiiiuiosar 2 Y0euaAMUITAIUY WALUSEINIANTTIY
#arsaudenld Swing Pricing Aitlu Full Swing Pricing 3@ Partial Swing Pricing aunafiaves
UEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

swing factor dunannistunisiansaundulumuulevisuasuuinaiusendnnisivun lneRansan
ndadusng ¢ Anetes laun

. AunuLazAldI1831NN15ToUENINGFUVBINBIUTI (transaction costs) LU bid-ask spread 7

Waguwlasllannsdereninddusunuiazalditglunmsshumdadiunisamu uway/vie duu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59uds
FunuLaY/viseAltTeaunAeIves 1usuy

AUNULALAIYTI8N15TINTINTTY REPO LBLETUANINARDITOISUTINTTHIUIA MG (913) uaz/%Te
sunulumsusuldnsanseyiusiiedesiuaudes

Uadudu 9 Nonafintuluswian NiNaNTENUANINARDIVBIMENNTNETINBUTILAYY

il uEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznianis
Usgiliuanndadeiineitesinfiasnsailaieliamnsasiiunmsianelunaaztouly s vaziiu 9

Swing Thresholds finannistunisiansandulumuulevisiazuuiniaivsendnnisiivun lag
A1sunantladeng o AAeates lawn

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTINaUToATeN

. WOIRNTAMU UlUIINTAMU ARBAIUANILAAIAVBINTNEAUTIAIMUY

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTILAYY
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[V
v A

91 USEndanisenafiansanlddeyauszinanisneldtemiasiiioguazvseaunfgiuiar vsenis
Uszuliuandadeni eadaavinfaiunsavinlaiialvaiuisasiidunistanielunaitazidauly o
YaEU 9

o vurlavauenils USEndnnns aglily Swing Pricing wiauiu Anti-dilution levies — ADL W#ign3150
Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YDEAIUAND

1

(%
Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3HNInNT3veanuadvEiUasuLUadns swing factor Nisaniuazs lamunaeiidavesusdndanis
waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
¥nsiidnasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fosanuazniedaduladowing q fiisatesiunisldiniosle swing pricing Tuusnnsidu wadl
UsENTRnsreanudnsiazliidsuutasnisandunisle q Aldmdunisusedadulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendsngindesdemiasasmu
fauavdounsdiuresiuhnsiuliansnenifudulfuasmensteniisamuiitszdedai
Sondvlilddu Lildsunsdaassmbeamu Sadulumunasfifevesuisnians

shasanldinTesile
U3tndnnsendudldnafiiaiansandenld Swing Pricing Auansnaiuluusiaziuviinig Adinasly
PR IRY

Tunsalfiussndamsfinnsanld partial swing pricing azidumsldiamzfuvinisgevielaiidadu
yosyaAPoreMasamuansveanemuiisuiuyanmingauaniviaiunvosnomuianiunis
swing threshold fiud¥mdanisiua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUAsuMIIBaUIE (switch in) WndiByaAIns
YeAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1 wazdunisnsanuandulunudsnusendanisiivue

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dnisly swing pricing U¥NdAn1sazNasalunslidennd eeiunaenu

Yananng
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1.3

eaziBoaiiiuif

ilonosyuvanemald swing pricing Uisminnsazdiunslviaonadesiunosudatema audeyadi
1#3u91n nesnuUatena Tagldudnnis best effort Fadulumugafiiavesuisndanis uagededs
Usglovivesnesuuazgfonhoavuiduddy lnedidunsmuameliitensmusuiily wasduly
musEATiAgdeatmug

A5IIUTBNNIST R EMIEa U agy oudunuluN1T R NS NI AU YaN0UTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY
dngegnliiiusouas 2 vesyarvIsau

vannasiuaziouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
F¥ndamsagfiansanFoniiu ADLs Tnefinannislunisiansandulunauulouisuazuuamiei

UsEninnsimun lngazeg nelangseideuuaznieusenakasnisuuinisuvivesdnineu

n.a.0. upzvidoanAuUIEiaNIamuLAsTTesnuiiis e el nisimun ADLs factor 2

Ailaiatiadeiifeatos Taun

e U

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread

Waguwlasilannsdereninddusunuiazaldinglunmsshumdadiunisamu uway/vie duu

1 g v A = < = = =

wazaAnldanefigniseniAvainnemusinUatenis (nsal feeder fund w3e fund of funds) 59ufs
funuazAliTedunneIdes 1Wusu

2) fuuLazAlYIIen15YINgINTIH REPO ialasuanInAaadseasugsnssusuialng (63 uaz/m3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3) U338du 9 Ne1aindulusuian NTHANTENUANINARBIVBINANNITNGNNBINUTINAMU N9 UTEN
Janisenafiansanliteyauszananisnmelddeiinsiieguasnseauufigmuuasrionsussiliuain

Yadeninendeavidtasnsavilaielvanansanidunislianelunaiwayitouly a vz 9

. A1507%UA ADLs threshold findnnislunisfiansandulumuulauignagbuin e usendnnig
MuUA 1eUsENInn1sazAteanatadeNneaeine1999 tawn

1) ANNATDIVBINDIUTIM LU ANNATDIVRINTNEFUNNBI UTDATOS

2) WaNNNTAYL UlBUIENITAWU AABATUANILAAIAYDININERUNAY
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3) Yadudu q No1inTuluowian NANANTENUANINARBIVBIMENNSNETNNDINUITINAIMU TeTUTEN
dansenaniansantd deyauszanunisniglddeiaasiiiieguarvseauufigiunasnsenisuseiiiu
ndadeiliigatesinfanunsavilaieliaunsaandunsianslunauaztouly vzt 9

o o vauzlavagnils USEendanis agldle ADLs wiauiu Swing Pricing uaanansaldsauduiniesiiolu
MMIUIMIAEBIEN INARRRULR

UVoaIUANS
. UTENInn1sveanIuaninIviveyavewamunnuiaEnd) uldlunisiansanuasvsedndula
1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

. UiEniansveanudvifashedomhamuiitsziuiods suduiuseatemheamului
yhmsifinslfiaiesiie ADLs wazudsnianmsasiheendemieamuinanlulflunisfinnsanuas
vsasmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu siusemaanisveasiudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesile
ADLs Tufuvinnisiiu ufmnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
ldanunsaFenfuiulduarmemstemheamuiitissdadaiizondulilaiu Wildsunsinass
miwamu dudulununaefitevesuTininng

. UitminnsveaniudvsiaziSuniAu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgawuidi wieveAumiyamulazduiUdsuminsasuoen iesilslaianieiiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiaginsanimundnnnisizoniiy
ADLs fiuananafuly uwagveanudvifasitormuaiudulunsiSoniuameseiivhnensde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm
INANLLLINNTIUTIEAN sz iuald

. U3tmdnnsveanudnsiuisuniaidnsn ADLs M3eniiua3e limunasiidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/
w391 IUlATBIUTTNIANTUTDRIUNN YOI 1BUNUTINTAN TN UR

ASRNSUNLYLATIIe
a v o I % aa a = % = < d' 1 v} 1 [y} ) d'd %
- Us¥ndanmsasilugldnaiilaiansandentdnisiseniiu ADLs uanssiuluusasfuinisniinasly
\M5D930%

. Us¥mdanisenafinnsaniFeniiu ADLs Tnsasdunisldiame fuhmstoglafidndiuesyadiie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) VIngaA1NsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
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2.1

98l 518az8nIsNTAUATUlUMIASIUSTNAANIS AL
. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarmnsdemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuisusen
2) 4aA1nN13¥ onurgamunarduluisud1tdesninyafn1svigAuntlgamukasdulUigy oon
TUTENIAN15913WA5UAmUA ADLs Threshold (1) wag (2) luseAudisnai

. lunsdinfinsldieIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sglsinunisldiasesdioll]

@ s A = a X o wa Ao | = &
TrgUszaiiiiaussIHANsEnUNaUNeaintuiudfeniiendnmaulunemusiely wnvesledl
LilatingUszasAiioainmanauunulvinasmuusegile

NBINUTIY feeder fund wag fund of funds
Wenawuuatenainisld ADLs Us¥ndnn1sagiansandiiunisiiaenadasiunesulaienis

MeazBunLiianin

dleonesyudanemsld ADLs uTEndansazaniunislisenndesiunosudatems auteyaildiuan
newuUateme TasaziSenifumudadinainnisvimenisentisamuiszduasumeamudi
v3eueAunthsamuiarduiUdsumieamueen wieidulununaidavesusnians waziads
Usglovivesnesuuazgfomhoanuidudidy lnedidunsmuameliitensmusuiily wasduly
puivsznaAgtesimun

nsimuaReulrsatednintunsfumdneAunilsamu

S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMNU (notice period)
noUITIUNIY
WagfieviiyayuieInslanaunilgamuyarIdud Awssosas 15 Y0eyarmsngduansveinenu

o o

Jefpwdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigfeviiisamudeudearmineunislaneuniisasu (Notice
period) lonunaefiiavesussminns iy Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
ssualilulassnslaeussvdnnisasamelundsdodvudndoyanamunuuas/miaiivledues
Uitmdnnsvteriiunsteaneduiiusinaansimue

.« USENIAN130191Y Notice period TaufuAsesiialunisusmsaudssanInaaesdu loun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lag3alA30dile
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u 9 Tnsfansanananmages uaz/vonaenauannaaavemindauiiamulumedu dnsld
Notice period \figain3asiloidgnenaliiiosnelunisuiletigmaninadssvesnesu deo1adesld
Saufuadeafielunisuimsaudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnnmsnelusimainnudesaitlimengay uas
vioanvdeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmesonisloneu wWeilunisvzasnisldneuntivamu
Lazniennadedldsiuiunieilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 aun e w3ee1addldsanduing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsIvenemu uazn iy Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdy

s
a a

YDAIUAND

dd‘d dl

Tunsdlfifinsl4 Notice period waziwmaiivivlvidaddiniosiioduse visnianisveanuaniaz
UfTRAuMATLFN Notice period tuduifiafusdsildmuuniluiuiivhsnonisie Vel v3en
Fnn15019fia150ld Notice period SaufuLasesiledu ldun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

Uitmdansveanuaviivdsunlas Auuaszeznafigieviieamudosudsarmineunisldoey
ywamu (Notice period) Tafensiasuulasadnslaneunheanuldnugasidavesusin
Fan1s ustlaiiAiu Notice period geanitmunlilulasenisuaglaisninganidusiifimmualily
Tassns Tnsuisminnmsasidamslundsdetvududeyanemunuuasivleduesuisninnisvie
uMsssdLAuTENdansivua

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula
1509618 9 AAeUsiunITlTiATesile Notice period Tuduvinnsiu

AN LTLAT DD

2)

3)

vsEndansasdudldnafitiafiarsandentd Notice period fiunnsnsiuluusiagiuvinnisnfinasld
\ATesilall

USEndnnisenafiasanldiazimunsteziaal Notice period lnefindnnistunisiansunduluaiuy
WlgusuazuuINIUTEdansimun tneiarsanaindadedis o Aneates laun

ANINARDIVBINDIUTIN WU dnInAReIvemnddunnesmuionses
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadedu q Me1aindulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY
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2.2

il vEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
W onaaulaleniaiinisly notice period UTENTANITAENIITUIALTUNTIIADAAR DITUNBINY
Uangnis

MeazBuaLiiani

idlenesuianemsld notice period U3tmiansazdniunisliaenndosiunaaulanenis muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsesndsarminounisuedu
wiheaau w3 [ulunugafidavesusendanis wasrfldaselevivesnemuuazdioniisanuly
d1iny ngdndunmsmunielivhdonsmuruill wedulunuiivssmeiifedosimun

WAUNTVIAUMIEaY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisindnseay 20 vosyarmsndduansuanadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly
. UTHNIANI5IEAIMUA Redemption Gate llfninSeuay 20 vasyaAmMingduanivoanonu Ay
s18azenIsN1sAuIdU U AUSENIRnIsAvua

. UTENIANIILAINUA Gate period ddgna LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazidenizng
Awanlulunudsnusendnnsiivue

lunsdifivisndansrmuaiieulufievstanunisalfiliunide Gate threshold Tunsdifsnan
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Feufuyadningdugndiaunvaanasuianidunieuinnii Gate threshold fiu3dndanis
fsrum Tnedl yardowemisasmuansvesnomufuinanyarnIstenieamu (subscription)
Un yaAMsFUIUAsUnBaautn (switch in) WndieyarIn1sv18AUMIIEaU (redemption)
wazsingneyarnsduasuwBasueen (switch out)

« USENTANI5AENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy
dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

. UTENTANITDIINANTUININUA Redemption Gate uay gate period Tuusiazadeunnsnadule us

Redemption Gate zlalsing Redemption Gate Fush uay gate period arllinnninseduimaud
seylilulasanis
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AdesureAumamuwarduasusandiuilvae vsendanisaziiluimenisluiuwiinissuie

[
A v A % a

AunUIamUinty sa:uﬂummiwaﬂwmaawuLLazaULUaauaaﬂimmmammu (pro- rata ba5|s)

Inglufinsdnaauneu- Mawmmaqiwaﬂwmaawu VN‘LJ waawmaawummiasmLaﬂmmsusﬁa
ﬂwmaammazauLUasuaaﬂmuwmaaiﬂ GU\‘ILﬂuvLUG]'lllL\‘l@‘uvl,“llLLﬁ%'Jﬁﬂ’]i%U'ﬁHW‘\](ﬂﬂ’]iﬂ’]MUﬂ

U%@’w%’mmﬁa]wi"]ms%’u%aﬁwﬁwmnuuazé’uLﬂﬁauaaﬂimﬁu Redemption Gate M351A5U%0
Fuvsamu o Juinsudeumieamu vl Guudnsdfinemuiianinaseuiivame vidy
FannsveanudniiiagsudefumitsamunieduiUasuniisawuiiunin Redemption Gate
Usgnely

AU W v § v vN ' A o 1% . T v
Ui‘lﬁ‘VW@lﬂ'ﬁ"ﬂ%LL"U\TIMQQ@‘WU'JEJaQV‘!UVIT]ULSJBQJﬂW{LSU Redemptlon gate IG‘IEJ‘llISUﬂSU']

Tunsalfifin1slyip3esile Redemption Gate 9 USENIANITIRlETIMAULAT DT OTUNITUSMITAIL
\Fesan naaesdula

YDAIUAND

U3EndnNsreanuansuasuLUas 8n31 Gate threshold saufieiUdsundas gate period lomunas
MH19999U3¥NIANTT Weilin1nd1 Redemption Gate Tusnfiszylulasenis wagluiiu Gate period
avan Nzylulasinis Ml Meandeaisnisrwanlulunuisnussndnnsivue

U3¥MINNNTVRANIUANETIL ST AuMIgaImuUvIaduAsumamuAundl Redemption Gate ¥
Usgnely

U3Eninnsveanuanifiagildsuulatnameiifiiunisseninenisi Redemption Gate T n1s
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
$7uffU Redemption Gate (ludu (§nd) watl Tunsdlitlianunsatrszamefumieasmuludui
wideld vEndansonafisanenidnddsefumisanuiavaaddiseglusens wazudsdie
yhoawuiignonandddaglaidndy

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunsiansauazviesnaula
1509618 9 AAEUsiuNITITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

[

vsendnnisesiugldnanidaiansandentd Redemption Gate Mumnanaiuluusaziuvinisiidnig

q

TaTesiliall
USENTANI9919N15041 10 Redemption Gate tlanwignsalitinaaiunisalluund nisusziduin

a01unN15aien99zluUnd Tasusendnnisetanivuadauluiievsdanunisalv ldunfinie Gate
threshold 19 Tngarsanantladoig o Mdeates laun
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1. anusurulunaindevensndau

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsduINEn N
A ovBINeIuIhiaonndastulTuIunIslanauveIneIusIu duinann1stanoulauns
\Wesanfinislaneuninnin Redemption Gate Aimwnunly

3. Y9388u 9 NuenmilonSAIUANLAEAIANITAYDIUSENTANTT

vl usEndnniseraiatsanlddeyalssaunmsnielitenaieiiioguasvseaufgiuiasnions
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

NBUI feeder fund wag fund of funds
Weonaeuualen1aiinisly redemption gate UT¥nInn1siatsaaiunisiviaennaesiunewu
Uaneng

eaziBoaiiiuif

\lonasuuatendld redemption gate U3¥ndanisazdiunisivaenadesiunasulatonis A
Toyailéiuain nesulaena lagldudnnns best effort FagffomirgernazldfutiseRuanddsiy
Jofuntheamunazduiasueen wisaudnaiu (pro-rata basis) veasndsfudofumasammuuas
duaegueen u Juiild Redemption Gate viaidulununafidavesuitninns wagdilsdaselov
vesnawuuazfoviranuiudidy lnedudunsmumeléimdensmusimily wasidulunud
UsgmeiiAgadeartmue

3. msrmuedimsduagadmiisasulunsdvningauiinemusia fnsamulasiideddnsoyac
n3ngauvesnemuInUszauiymue anmedes nielianusadmieldmenafiaumnauna 1o
Iisuanuiugeuandguanalsslevyd vas. awnsaldisnisAuiuyan nulsamulaedufingan
nindausananidu o uarliifomhoamuiide sglunsifou a Fuilldduiingardsnaridugiiansy

(%

laSURUNENAIRN NasaaUIensndauula

6. msldneniolisudeunheamumuddiisuliudmieasneasusdteviosdmsfumieamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTaALTUNTIAgeanlaifiu 1 TWin1g Liuume
Iiunsnoufunaidsnananditinamu nguidninnisnewunuinnsanud damudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaslduanudiureutesguanalsslon Su
doswn wesudumunsdlansdivileied

1. ldanunsadnning A1e lou ndnnswdvisenindauvainawusiu lhegvaumeauna

2. ldansadnnayarmsndduvainsausiliegalusssy wasmanyay

[

3. TmedndudulaiefuasesUselovivesfenhvamulagsiy
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oils mslivenielisudefunihuamunumdsisuliudms e vensusdsdendomdanefumie
a9nu (suspension of dealings) TiusEnianisnasmusinudiny Ussnmadinanuanenssunisiiu
vanninduazmaravdnning 7 au. 9/2564 1309 dninausi Weuly uaziSnisdanisneayusniier
awuinly nesusailedamuiiiflisedes waznaausaiiedanulssinvaniy

sl nslilnevielifudefumeamumusdsiisuliudwmiorsngasumdsdoniamamisfumie
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Uszinvmingdauy of 3899U (% Y29 NAV)
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Uszinvmingdauy 9n316d9UN15AMU (% Y89 NAV)
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

YudnwaluazA1aiuien1sdndununsiansuilszazduiiangninidd 1 Yvasaardudndusuaanuyiyens

Moody's Rating

P1

P2

P3

Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanwaluazAasuren1sInduduasIaIsuilssesduliongnindn 1 Uvasaardudndunauadnuungene
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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4 Invesco

Invesco Leisure & Entertainment ETF

Q12025
As of March 31, 2025

PEJ

Fund description

The Invesco Leisure and Entertainment ETF (Fund) is
based on the Dynamic Leisure & Entertainment Intellidex="
Index (Index). The Fund will normally invest at least 90% of

Growth of $10,000
m Invesco Leisure & Entertainment ETF: $13,459
m Dynamic Leisure & Entertainment Intellidex Index: $14,251

m S&P Composite 1500 Hotels Restaurants & Leisure Index (USD): $28,829

its total assets in common stocks that comprise the Index. $40K
The Index is designed to provide capital appreciation by
thoroughly evaluating companies based on a variety of
investment merit criteria, including: price momentum,
eamings momentum, quality, management action, and $30K
value. The Index is comprised of common stocks of 30 US
leisure and entertainment companies. These are companies
that are principally engaged in the design, production or $20K
distribution of goods or services in the leisure and
entertainment industries. The Fund and the Index are
rebalanced and reconstituted quarterly in February, May, $10K
August and November.

$0K

03/15 09/16 02/18 07/19 12120 05/22 10/23 03/25
Data beginning 10 years prior to the ending date of March 31, 2025. Fund performance shown at NAV.

ETF information
Fund name Invesco Leisure & Entertainment ETF~ Performance as at March 31, 2025
Fund ticker PEJ Performance (%) YTD 1Y 3Y 5Y 10Y Fund inception
CUSIP 46137V720  ETF-NAV 6.73 5.66 0.44 15.50 3.02 7.00
Intraday NAV PEJIV  ETF - Market Price 6.81 5.62 0.27 15.51 3.00 7.00
30 day SEC unsubsidized yield 0.18% Underlying index -6.60 6.24 0.86 16.01 3.61 7.63
30 day SEC yield 0.18%  Benchmark' -4.49 4.73 9.20 18.75 1117 11.55
Holdings 30 Calendar year performance (%)
Management fee 0.50% 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Total expense ratio 057%  ETF-NAV 2520 1566 2531 2285 -1042 1373  -894 10.88 9.7 3.72
P/B ratio 757 Underlying index 2523 1641 2491 2329 980 1452 -840 1167 1058 4.47
P/E ratio 28.07  Benchmark! 1526 2841 1524 1766 819 2890 -229 3039 7.38  14.04
Return on equity 26.98%  Reyms less than one year are cumulative. Performance data quoted represents past performance. Past performance is not a
Listing exchange NYSEArca o arantee of future results; current performance may be higher or lower than performance quoted. Investment returns and principal
Weighted market cap (SMM) 22,010.13

Underlying index data

Index provider ICE Data Indices, LLC
Index Dynamic Leisure & Entertainment Intellidex
name Index
Bloomberg index ticker DZLTR

Fund inception: June 23, 2005

Not a Deposit Not FDIC Insured Not Guaranteed by the
Bank May Lose Value Not Insured by any Federal
Government Agency.

Shares are not individually redeemable and owners of the
Shares may acquire those Shares from the Fund and tender
those Shares for redemption to the Fund in Creation Unit
aggregations only, typically consisting of 10,000 Shares.

value will fluctuate and Shares, when redeemed, may be worth more or less than their original cost. See invesco.com to find the
most recent month-end performance numbers. Market returns are based on the midpoint of the bid/ask spread at 4 p.m. ET and do
not represent the retums an investor would receive if shares were traded at other times. Fund performance reflects fee waivers,
absent which, performance data quoted would have been lower. Please keep in mind that high, double-digit and/or triple-digit

returns are highly unusual and cannot be sustained.

Index returns do not represent Fund returns. An investor cannot invest directly in an index.
Neither the underlying Index nor the benchmark indexes charge management fees or brokerage expenses, and no such fees or
expenses were deducted from the performance shown; nor do any of the indexes lend securities, and no revenues from securities
lending were added to the performance shown. In addition, the results actual investors might have achieved would have differed
from those shown because of differences in the timing, amounts of their investments, and fees and expenses associated with an

investment in the Fund.

The S&P Composite 1500® Hotels, Restaurants & Leisure Index consists of all hotels, restaurants and leisure stocks included in

the S&P Composite 1500 Index.



Top ETF holdings (%) (Total holdings: 30)

Name Weight
Sysco 5.65
Warner Bros Discovery 5.63
DoorDash 'A' 5.36
Hilton Worldwide 4.95
Royal Caribbean Cruises 4.85
Carnival 4.61
United Airlines 4.01
Delta Air Lines 3.96
Sportradar 3.22
Darden Restaurants 3.21

Please see the website for complete holdings information.
Holdings are subject to change and are not buy/sell
recommendations.

Investment risks

There are risks involved with investing in ETFs, including possible loss of money. Shares are not actively managed and are subject
to risks similar to those of stocks, including those regarding short selling and margin maintenance requirements. Ordinary
brokerage commissions apply. The Fund’s return may not match the return of the Underlying Index. The Fund is subject to certain
other risks. Please see the current prospectus for more information regarding the risk associated with an investment in the Fund.

The Fund may engage in frequent trading of its portfolio securities in connection with the rebalancing or adjustment of the
Underlying Index.

Stocks of small and mid-sized companies tend to be more vulnerable to adverse developments, may be more volatile, and may be
illiquid or restricted as to resale.

Investments focused in a particular industry, such as leisure and entertainment, are subject to greater risk, and are more greatly
impacted by market volatility, than more diversified investments.

The Fund is non-diversified and may experience greater volatility than a more diversified investment.

Geographic allocation (%)

B United States 91.14
B Switzerland 3.22
B Singapore 3.03
B Guernsey 2.61
Sector allocation (%)

B Hotels, Restaurants & Leisure 60.64
B Entertainment 11.58
B Food & Staples Retailing 11.01
B Airlines 10.70
B Media 3.04
B Road & Rail 3.03

Invesco Distributors, Inc.
Invesco.com 4/25
P-PEJ-PC-1

Important information
Typically, security classifications used in calculating allocation tables are as of the last trading day of the previous month.

ICE Data Indices, LLC, is used with permission. Dynamic Leisure & Entertainment Intellidexs™ Index (“Index”) is a service/trade
mark of ICE Data Indices, LLC or its affiliates and has been licensed for use by Invesco Capital Management LLC, in connection
with the Invesco Leisure and Entertainment ETF (the “Product’). Neither Invesco Capital Management LLC, Invesco Exchange-
Traded Fund Trust nor the Product, as applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates
orits Third Party Suppliers (‘ICE Data and its Suppliers”). ICE Data and its Suppliers make no representations or warranties
regarding the advisability of investing in securities generally, in the Product particularly, the Trust or the ability of the Index to track
general market performance. Past performance of an Index is not an indicator of or a guarantee of future results.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR
IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM
(“INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH
RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA,
WHICH ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK.

This does not constitute a recommendation of any investment strategy or product for a particular investor. Investors should consult
a financial professional before making any investment decisions.

Before investing, investors should carefully read the prospectus and consider the investment objectives, risks, charges
and expenses. For this and more complete information about the fund, investors should ask their financial professionals
for a prospectus or download one at invesco.com

Note: Not all products available through all firms or in all jurisdictions.

Glossary

30 Day SEC Unsubsidized Yield reflects the 30-day yield if the investment adviser were not waiving all or part of its fee or
reimbursing the fund for part of its expenses. Total return would have also been lower in the absence of these temporary
reimbursements or waivers.

30 Day SEC Yield is based on a 30-day period and is computed by dividing the net investment income per share earned during
the period by the maximum offering price per share on the last day of the period.

Intraday NAV is a symbol representing estimated fair value based on the most recent intraday price of underlying assets.

Weighted Harmonic Average Stock Price-to-Book-Value Ratio (P/B Ratio) is the ratio of a stock's market price to a company's
net asset value.

Weighted Harmonic Average Stock Price-to-Earnings Ratio (P/E Ratio) is the share price divided by eamings per share. It is
measured on a 12-month trailing basis.

Weighted Average Return on Equity is net income divided by net worth.
Weighted Market Capitalization is the sum of each underlying securities market value.

20250430-4431519-NA
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TunswaniUasuiiunssnsuszmne nstouiu miszmammﬂuai‘umﬂ‘waﬂm‘wEJmwivLﬂnﬂlumﬂmimsmlﬂ A
ﬁii:uLusuLLavﬂﬂ%mwLﬂmsumﬂumiﬂmﬂummLaaﬂuamwLLaﬂLUasuLﬂumw mammLammﬂ,m‘wmmmaaﬂumiawu
TundnnindnslunaysaUseme 1wy a1 Forward, Swap, Future waganldineviiersssaniendun sufisneass sads
miﬂzmsJLLavmﬁiiuLuauauimLwaimawummiaamﬂwaﬂ‘mwamnam Hudu

7. algane ( mu)1umimLuuﬂmmmLLawaﬂiv‘lmumﬁmiaﬂmiwmmsﬂguwmwsalﬁaﬂmauiwwmmumm
\FeeanusEeninnis LwaﬂsvimjwumwawmsawumaLuaimummmﬂmumwuﬂmvmimmi n.a.0. AlLIeeY
ngpnglumsaiiiuainisma G]’]ZJWMEJQN

8. ANUInWINg Uy mlszmwLﬂmmmnmimmumqmumamimLuuﬂmwamsiumsvwmm mammmmwmsam
9. Al¥nelunisutnsetuaesde TisEudne miﬂmamqqlumimmmawuﬂuammi U AsTsanlnsnggd
suAseniy Arensuanud Alusedlenns Anlnsdnsi Arlvsens FAayaLEa Auiidnaase (Gnd)

10. Arsssudendmsunisldusnisnasesane 3y Lwamiviwmwaﬂmwsmwmmn global custodian dwsunseinig
aulusnelszme wasAldaefiAnannisintngiszsian (failed trade) mwmmiq

11, AldefiedestunsHutossBsinsnmndiatosmnenisin was/ ot maneuinsed
pa1AnanMInduar/M3evesiiuiaiarsenadvil (Index Provider) smmmisumwLﬂmsummmimm%’a;gaﬁlﬂu
muﬂivﬂawmmumwaamqmﬂe] 917 19U Bloomberg Huduy

12. Anlfanglunsdnih Andiat LLameLUamuaaaﬁmuLauamwmaamu wuuresumveliuinisnemuta Mdaie
WBAIY maamaﬂwmaawu wilsdesusednslumheamu maamummmmawﬂwm&Jawm (Fund Book) #50
ﬁJLLwauwmummﬂmvﬂﬁums n.8.9. 8RN aiueulimidunsls Tutusuluasasudu/lumiums (GRR)
FEUNNSTENIEAY wazLUUNeIUAY ‘1/|LﬂEJ’JﬂUﬂ’eN‘V]‘LJ sudseldanslunsulaonansiitiertostunisaidiurues
ﬂawumummmwmm

13, arldnglunsdarh e wazeldgnglunisindsmisdouennan Uivmﬂ«zjaimmmiaaﬂivﬂmmqﬂ TumiTsdeiand
ety enusieg mamamimwaa‘wmaamuuavuﬂﬂaaumﬂa’mamu ﬂamumiwammi'«mmmumammwﬁm Iy
aufinaEnIug N, a.6. visodlnnuangnsIMs n.an. Yssmadvuaviengneimu

14. ﬂﬂmmﬂumi'«mmmvLﬂmﬂmmumamLLavaamauamaﬂmwmsawu

15. mﬁsi:uLusmmaﬂﬂmmﬂumsmLuumimaauummmLLavammiﬂawu Spufaranglunisaensdounsmingaudy
NOIUII WU AsIsTlen yerldanerodtinauANENTIIT Na.0.

16. Al esuRsLTonmsdsuutaudlalazenis AlUsudlensdmsuntsdeldneuiugfoniivau aldgnely
nsdnussgdfontiuayuaac

17. ﬂﬂﬂmﬂumimmmml,amiamminawuia:u (Independent Oversight Entity : “IOE”) (613

Wil mﬁismquLavm’bﬁmaauﬂ wLismLﬂumﬂﬂawu ‘LmaummﬁﬁmuwLLavm%mwmaaﬂuamumsamumaﬂam
vmmns‘w&msa‘m5wsaumnamuaamm’luﬂsvwmLLavmaUmm
mﬁﬁmuwmwﬂmumﬂﬂaamiamwmuimmwmmLW@JLLm

8.3 AsssuflendiFeniiuanddsdensedionieau
ASISUNENNTVIENUEAMUY (Front-end fee)
waulvlumsinuadnsdsssudeunsuiendaeaamu : Ll

Ussinaunsasssuilsunisnemihsanuludnnlidifuiesas 1.5 vesadmmiigamu
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ASIIUNENNTTUTRAUMIIEAMU (Back-end fee)
A15TIUBNNTTTURRRUMUIEAMU (Back-end fee) : L]

' a o a ' v . . .

AsssuLeun1sduasunlteaud (Switching in)

Sandsssusunsduisumissamudt . SheAsssudeuniontu Hannnemurmnelduidnians
iy uazanuisninnsdu

Ussnamssasasssuilennsdufsumisasud . Sasudeafuasssuiunisue (Fontend fee)

uazBoaLiaAY -

AsssuilsumsduilAsumiszasmueen (Switching out)
AnsssuiilsuntsdullAsumineasueaan (Switching out) : lail
Arsssuieun1slouniaeau : &
AsTIuLdEY : 5.0 UM
fiaviteasyu : 1000.0 e

SLA¥VAY : 1000.0 WU
AsssuLeun1seananasuansanslumilsamu : i

aduag : 50.0 UM
AUSunsalvgAunlleaunausTaziIafansaniualulasins (Exit Fee) : Ll
' a oA =
AsTIUENdY : i
' o ] i i .
ANFITUUBUDUY) 1 FIUNNYBAINUINAIYU (Spread)

Tudasliiiu Sovas vasyarwUtamu : 0.25

eanBeaiaiy (Assndsuiizenifvanddadeviodfomiaeamu) :
TneustndanseeBenifudsssudennsve/dudsumbeamudiuiamuusiaznguvdeusiazdssanves dasulsl
wihity safeveanudvslumsudly sndn vieifufiumsAnrsssuidensenaridedu Imaaamimummmuﬁna‘umﬂma
MYAIULA? st nsudludoadulunussnadinauimun uasuendansasudsneasBonliamunsuly
wmamjﬁmumumﬂﬁuamamﬂmmﬂawu
mnfimsuBeuuamoasBendinaminey vsdndansezudilinsulaefousynaliluillame a Mvhnisynudoes
UTEVANNT Way o amuwmma‘mLmqsuaqwauuauumsmsmsaimj@ﬂwuwawuﬂmﬂuamuﬂumwamsmmaamu
(f30) mammiﬁmmamwmmmi
swaziBunvesAnsssuondun

 d

ausnganvMuIeamu (Spread) L‘Uus,dlammagfmuLmlﬂLﬂuiwmﬁmwmaaqmmammﬂmmwmaawul,waimﬂu

3’1ms°uezjaﬂwmaaﬂmmaanawu 4l mumqaﬂamwmaawuﬂmﬂuamwmaaulmﬂu 0.25 vpsyarmioamuiieldly
mimmmswmmwiaimaﬂwmaamu LLaumumqmﬂa’l’mummmlfm‘mammﬂummﬂawummmu dotludsy
Lﬂumisumsiumisnamwaﬂmwmmawu

dusnagarmiizamu (Spread) mlmumismnulmnsmmlﬂl,ﬂmwmsu’lsmmaaawuiuszmmsLauaﬁmwmaawumq
usn il madede mammaﬂu maamﬂaawmaamu mwaaﬂmauamamum N ITIWAIUANYAANUITAY U
dlUlusraune wiesiensutenu wiesaduiasudin maiwmaumasuaaﬂ
mummam‘wmaawuavmmmmﬂmamLﬂusumnmmmmmu Lwauﬂﬂmmﬂuﬂﬂ%msﬂumsszjaﬁmwaﬂmwmm
neswu Ly mﬁsi:uLuammwm%mwaﬂmws maﬂﬂﬁvmaauﬂ Lwamlﬂﬁmvmumisumsmﬂ6'] ffieades viieailddny
Juq mmmawummLssmmumaawamammwaﬂmws N4l memmssuaamuamﬁmmLﬂaaw,maqam’mimmum
mummam‘wmaawumﬂﬂmﬂmamﬂaamuamwmmwuﬂuﬂ’mamwaﬂmwEJ

Wil ‘inammi%LﬂaauLLUaamumwamwmsaﬂﬂnﬂmamﬂammﬂﬂmmsﬂumsmamwaﬂmwamﬂmsuu%a
Aldanesun ‘1/1wawmaawumaimwmmmsmmumﬂmawmsmmtdummmﬂwuaﬂmuammimﬂﬂmmwmmm
U ﬂﬂﬁvmﬂumimmeimmﬂumsmwaumwaawu mLLﬁlszJLUasJuLL‘tJaaﬁuauaIuw sifou mufienease
UswmmsmwvaﬂnumumﬂuamwmaawuiﬂmumwmaawumuLﬂaauwmaawumﬂmuswwms A4l
mJavLaEJmmswmmmsav‘divmﬂiwwaa‘wmwsmmmm
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8.4 A5N15AUIULALANINBASTTUL TN

ﬂ’]iﬂ’]u’m‘lﬂ”lﬁiiwL‘lJEJﬁJﬂ']S‘i]@ﬂ’ﬁﬂE]\W]u mﬁﬁumammamaﬂﬁiwuua F’]”Iﬁ"]iiJL‘lJEJSJH']EW]uLU&I‘L!WL!’JEJG\W]U AU
Vlﬂ’JUIG]EJI‘UQJaﬂ'WﬁWEJGUVNMNﬂ Mﬂmauamwuaumwm NuuAANSIILENN1TIANIS N@LLaNaUﬁWIEJSULl el
wenzidoy u ’J‘L!V]F’Y]U’Jm GUENﬂ@ﬂVl‘Lﬂ‘HLLG]au’JULﬂU§’m1‘lJﬂ’ﬁF’ﬂu’JZMLLau‘i]uLiEJﬂLﬂUﬁ]’]ﬂﬂENVIULUUTIEJLﬂE)‘u
MMIAMUIATEIERLTD 2 519 6 ‘-I]uL'iEJﬂLﬂ‘U‘i]”lﬂﬂaQ‘Vl‘LlLllallF"’]’]I‘U‘\]’]EJLﬂWUUG]”]iJ‘i]”Iu’JUVH]WEIQN LLa;LUVl”NUiU‘Uﬁ]uG]W‘J’]EJ
Lﬂu@ﬂsﬂf\]’]EJSUENﬂENVIUF’ﬁQLﬂEJ’WN‘i]’m’Ju HﬂL’J‘lJﬂ’ﬂ‘U‘i]”IEJG]”IiJSUE] 3 IGWEJIUV]”NU?IU‘U?]”G]@R]’]EJLUuﬂ']I‘Uﬁ]WEJﬂ@QVlUL‘UUTIEJ?u
I@SLQ@EJLVI”IﬂUV]ﬂ’JUG]”I@ﬁ“EJ“’L’Jaﬂu’i@U‘UﬂJsﬁ

ﬁ’]MiUﬂ’ﬂ‘U“«]”IEJG]”IQJEUE] 7899 uay 11 8917 ﬁ]“’LiEJﬂLﬂUi]’]ﬂﬂENVIULiJE)iJﬂ’]I‘U‘i]”IEJLﬂ@‘UuG]’]ﬂJﬁ]’]u’Ju%‘i]']EJﬁ]iﬂ IG]EJELUVIN‘GI@%
R]”G]Wi]”IEJLUU?’Y]I‘U’\]’]EJﬂE]\WmLUUi'WEI’J‘lJI@EJLQaEJL‘Vﬂﬂ‘LWlﬂ’J‘L!GﬂlIT"EJ‘”L’Ja'Wlﬁ]“’VLGﬁUﬂi‘”IEJ‘Uu‘i]’]ﬂﬂﬂ‘lﬁ]']ﬂuu‘] NIUNITFR
eAlLILAINAIE LUuVLIJG]”IiJZJ']G]iﬁ’]UH’ﬁ‘UEU‘UVlﬂ'ﬂ/mﬂiﬂﬂﬁll’]ﬂiJ‘LlﬂUiUsULLa“’Nﬁ@‘UUiU‘UﬁUQUEU’WG]LLVN‘UT"LWﬂ1W8
dusumldangnude 10 Iu’ﬁ’JUVﬂ’ﬂsﬁUiﬂ”ﬁmﬂiaﬂﬁﬂEJN‘HLW@‘U’]S”T]W]M@ﬂVl'iW?_la’NWu’]‘iﬂﬂgLObal custodian ﬁ’ﬁ/ﬁ‘U
ﬂimmiawﬂumwiumﬂ LLauﬂ'IGL‘U‘i]”lEJV]Lﬂ@ﬁ]’]ﬂﬂ’]imﬂu@‘miu'ﬁﬂﬂ (failed trade) iu mmmmummawmwmw
939

8.5 n1swWasuudasansssutiounsaanldane

nsslAgULUaIASSSULTEN/A 1E31e ASALLUNISVDS UAA.

1. N1SNNASSSULHEN/A1dTe
1.1 muiszylilulasanig

LUG]LNEJZ ‘meawumwmwm 3 JUYINN1INDUNIT
LiEJﬂLﬂ‘UL‘WlI‘U‘Ll

1.1.1 liugnsnseylulasanis

1.1.2 fiudnsiiiszylilulassnns!@ns
Aruneg1atnaulilulasan1swalingIunse
Waguklashuanwaznanailbe)

1.1.2.1 nsaliu > 5% 19380319152Y [uaq. dedldsundnay’ wazudslidinaunsunely
13lulpssng 15 Tuiuusiuniasundas

Daue? ’meaawmammmwm > 60 JUNBUNNS
meﬂmwmu waruIddnunsIungly 15 Ju
TuuaTuiUasuLUag

1.2 upnaalyannlasenis Uaa. foaand’ Wendlulasinig
2. N1sanA1sssuLian/Anlgane

1.1.2.2 58U < 5% V99RI7
seulilulasams

o

Wawe?® ifawmunsiuaiely 3 fuhnisduusiuid
Msiseniivanas

Uaa. anunsavennilasens tnglnendrdnaudiy
2.2 wanssluaniiszylilulasenns You

msutlalasanisludestangnn

2.1 anuisyylilulasenis

L iflgufusnsvessaussesnaifounds 1 Jtuusiui vas. Benfumsssuiden/aldaennaiiiudy

2 madawedeyadosnseinlagisnsivanzausuwhliiulaldidamulddunsudeyadnanedaiis

3 gflumsmuuszmAaniznssumsmiunaiayuidmendninast Seuly wardsnislunsveniidiembheamu wazns

IUTEYUANOVUILA UTDINBIYUTIU
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9. 1n3silouinsannudesan nAse YR INB LTI
- insesilonsimunlvifasuidudfuaiszanlidne
Arsssufounmsveduilddulunmudsnaviosseznaniinivun (lquidity fee) :
nesuTIMNILY
dnsnAssanilew liquidity fee Liitiufosas (vasyammueamnu) : 2.00

S1UALLDUALNULAY :

syiuyarMsNeAUmhEamuvdeduAsumamueen lishnifesar 15 vewarmIngaugnsvesneu
uay / #ao i‘“EJ‘“L’Ja’imiﬂ@ﬂiaﬁ‘lﬁlnEJaWi‘ulllLﬂuﬂ’J’] 30 1

vdninausiuazteuly

ina@imiavwmsmﬁamﬁu Liquidity Fee Tudnsasgaliiiiuiosas 2 Yoy miamu lnguitninnias
Unwedna Liquidity Fee ionifiuass 3’33J€i\ﬁ°’ﬂﬂuamﬂ’ii‘mEJﬂ‘LJ‘Vi‘lnEJaQ‘Vl‘U‘ViiEJﬂULUaEJ‘lJ‘Vi‘lnEJanuaaﬂ wa
i/iias‘“sivi:ammiaaﬂiawmaawumvmﬂLmimﬁmiLuamﬁiuiﬁmaammummamﬂawmiazi waz/MsomaLiu
VL%WUENU?U‘VH]@mi‘i/ii’e)mu‘i/ﬁWEN‘WNEJ‘LW!US‘HW\]ﬂﬂ’iiﬂ’i‘l/i‘lm

Foavuans

- U3Endnnisveanudnsiudsuuladng Liquidity Fee i/iLssiﬂLﬂmsﬂﬂmmasiiiiufiisiiawsti‘viﬁimms usilaiiAu
amqaaawmmmlﬁu‘lmqmi saaimmiLUaziuLLUaai%imiamﬂ'issu'isiﬂui/maawumaawLﬂaauaaﬂ WaYNID
svsivnmmiaammiﬁmaawumvLismi,mimﬁsiaii,uziaiulmmmaswu%awswﬁmms Lmhimﬂmiammimsi
ﬂui/isami,ﬂasiwmsiawuaaﬂ way/vie lsfuninssesnandensesiitmualilulasinis Tnsudendanisaslnme
Iu‘i/ium@sﬁﬁlj’aua’msuauaﬂEN‘i/I‘iJi’JiJLLa‘”LQUVLWVUENUSH‘VH]Wﬂ’ii‘i/ii@r}iW‘L!‘V|N5UEJ\‘1‘V|NEJuVlUi‘t-}Wﬂﬂﬂ’iiﬂ’Wi‘lm

- U3dnnsveanuAvEiiunTazBeavdninasiuas e iouly wasdis Liquidity Fee fiuansnafiuny
SEUERAINSHoATEIMLIIAYY Li,av/i/iiaaiammismaﬂwmaawwsaa‘uLﬂasiui/imsiawuaaﬂim

- Ui‘if;i‘i/lﬁ]@iﬂW?U’e)ﬁﬂ’l‘ua‘i/iﬁVlR]”UW‘U’e]ﬁJaGUEJ\‘l‘VIU’JEJa\‘MUVIﬂ‘U‘lm(mll m“lﬂumswammLLavvisamaiﬂaLiawm q 7
Aedeatunsldiedesiie Liquidity Fee Tufuvihnisiu

nsinsanlfiedesilo .

- Usgndnmsasduginafidiafinnsandentd Liquidity fee Fusnsaiulussdagfurinisiifinisldiedesiied

- USEmdansagiiansanizeniiu Liquidity Fee Tnedndnnislunsfinnsandulunuuloueuaguuimiiviem
dansimun lneiarsanandadsing o fAedes Toun

1) Gi‘u‘i/!‘LlLLa“’ﬂ’ﬂ‘lﬁ]’iEin]’iﬂﬂ’ii"ZIENﬂEJ‘VIiWEJﬂ‘uGUENﬂEN‘VIui’JEJ (transaction costs) WU bid-ask spread fiasuuvasly
mﬂmsszimnai/iiiiisiaumui/iuiiavﬂﬂsimsﬂuﬂiiiﬂmammumsawu WaY/130 Gi‘lJ‘Vi‘lJLLa”ﬂﬂGUmEJVlﬂﬂLSEJﬂLﬂ‘URJ’m
NOINUTINUANY (nel feeder fund %50 fund of funds) i’JllmGiu‘i/i‘lJLLa“mI‘UmEJ’e)‘iJ‘VILﬂEJ’J‘U’eN Lﬂumu

2) Gi‘Ll‘V!‘iALLa“’ﬂ’iI‘U‘ﬂ’iEJﬂ’iiVl’iﬁSﬂiiiJ REPO LiiiaLasaiam‘wﬂaaaiaawﬁsﬂismmﬂiﬁm (613) waz/vise Aunulunis
‘IJSUI‘UiEii’imiEJUWUﬁLW@ﬂ@QﬂUﬁﬁ’imaH\‘i

3) i‘“ﬂUiJaﬂ’im?U’iEJﬂu‘Viu’JEJaQV!‘u‘Vii’e]’dULUaEJu‘Vi‘LJ’JEJaWiuaEJﬂ WALVTOTEEEIAINITNBATOMIYAIUYRIRID
i/imsiaai/iui/iaamﬂamﬂuuisimsimiaamaaviam/iswsi

4) ANNAFDIVDINBINUTIN YU ami/iﬂaawmm‘waaui/mawuaamm

5) WoNN1TAIYIY iﬂ.zimsimsawm maamuamavma'imsuaai/iiwsiaui/imviu

6) Yadudu forafnduluounn 7 i/ia,iiiaﬂsvi/iuamiiiﬂawuawam/iii/isii/iﬂaai/iusaziawiu
I@ismswfmﬂ'ismfiiiiimsmﬂsusuaziaﬂsvmmmsmsﬂmaLi/ifiifiisqmiaEJLLavvisaaaiam%mLLa yisan1sUszdiuaniade
i/ILﬂEJ’J‘U’eNLi/i’i‘VIﬁW@ﬂiEiWilGiLWEﬂ‘VIﬁﬁﬂiﬂGi’iLuumivLﬂﬂWEﬂ‘UL’JmLLa”L\‘i’e]u‘l‘U o vt 9

- Tunsdififinnsldiaseste Liquidity Fee i Uiisii/ifimmiamﬁmiaﬂmu Liquidity Fee i,i/iaii,miammiﬂiwiam
i/isiiisiauai/iﬁm'asiammiﬂ'immviavi/iaumuinuiumwamsii/iiiiisiawuamawusm (swing pricing) (&1il) Wionmsiiy
mﬁiiziLusiaimsszia'mai/imsiaai/iui/ia‘“i/iaumuviuiumieiiamsii/iiiiisiawuamawmw (anti-dilution levies — ADLs)
(i) Liavmamaiszﬁ'amuLﬂiaiaiaiumimvmmmLaaqami/iﬂaaiauim

Iuﬂsmi/iaimﬂsumiwia Liquidity Fee 1 Ruan Liquidity Fee i/iissiﬂmulmvmﬂaiivmﬂaai/iu g ulshmunsly
LﬂsaamaummaﬂsvmﬂLwaussi,mi;iaﬂsvi/mi/mawawmmuﬂ‘umaaiﬁmsiaai/iu‘viaamawﬂunawumaw \w3nsdlo

uiaﬂmmmﬂivaﬂﬂ L‘iNEJﬁi’NNaGiEJU LL‘i/l‘lﬂ‘i/iﬂ’e)\‘i‘i/l‘lJLLmaEJ’NIﬂ
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N2NUsIU feeder fund wag fund of funds ienewuuatemedinisly liquidity fee USENIANITLRAITANALTY
nshiaenadasiunaauualenig

S18AZLDUALNULAY

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂmawuﬂmamq mmammlmumn
ﬂawuﬂmww IﬂmvLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImstmmszUIwummﬂawuLLavmawmﬁJawuLUummu Feaz mLuumimmma‘memamawmw
Wl LLauLUuVLUGHimﬂiuﬂ’]ﬂVlLﬂEJ’J‘UENﬂ”M‘L!G]

nsUsuyarmindaugnifiegnsnduaniiasiisusunulunisdeuenindauvanasusau (swing pricing) :
nesusIMIlY
ansngegaliiiiudosas : 2.00 vesyaA LAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UAZLDUALNULAY

waninasinazdouly

- USTmdannsazimundng swing factor gegaliiiiudesay 2 vosyarmiheamu uaruTeninnisaziarsaniden

14 Swing Pricing fdu Full Swing Pricing %39 Partial Swing Pricing mmawu%awiwmmi JCRERDEGN
Usglewivasnasuuaziteviisasuluddy

- swing factor fngnnstunsfissandilunsnlssuasumeiivisndamstmun Tefansanantadosg

9 MALU9 el

1. mwuua”ﬂﬂmwmﬂmifﬂamsmwaaummﬂawusw (transaction costs) U bid-ask spread fivasuutasiy

mﬂmsszjamema‘wsJaumwuLLavmsLsnmﬂumﬁﬂmammumiawu UaL/%3o mumuLLavﬂﬂ%mmesaﬂmumﬂ

NOINUTINUANI (nel feeder fund %50 fund of funds) immmumLLa“/maﬂﬂmmEJawmwuaa Dudu

2. mwuLLa‘“ﬂﬂmwmimﬁiﬂiw REPO LwaLai:uaﬂWWﬂaaqsawUﬁiﬂismmﬂhm (63) waz/vise Aunulunis

Usu’lfumﬂmiauwuﬁLwaﬂamummmm

3, {Ja%au 9 Foradnmuiluouan 7 fiansgnuanmagesvevdnnindinewusmamu

ol ‘uswammsmﬁ]wmimﬂmauaﬂsvmmmimsﬂmamwawuaﬂLLavmaammmLLavmamsﬂs“mumﬂ

SatoiiAetouriiiaunsavldfelaunsosiiumsldnelunauasiiouls o oy 9

- Swing Thresholds findnnislunisinrsandulumuulevisuaswuamafiviendanisiivun Tnefaisanan

Yaduene g Mdeades laun

1. ANNARBIVDINBINUTI WU amwmawawawsawnawuaaﬂiaﬂ

2. NOTANITAINU u‘lamamsawu maamuama”mmmmmwHauwawu

3, {Ja%au 9 foradnduiluouan 7 Aiansgnuanmagesvevdnnindinewusmamu

ol ‘uswammsmﬁ]wmimﬂmauaﬂsvmmmimsﬂmamwawuaﬂLLavmaammmLLavmamsﬂs“mumﬂ

SatoiiAetouriiiaunsavldfeliaunsasiiumsldnelunauasiiouls o oy g

- vouzlavauznils Uiwmdnnis aglalld Swing Pricing wieniu Anti-dilution levies - ADL usianansaldsaniy

wnsesdislunisuimsanuidssanimaassduls

Foaruans

- inammwaamuamm“mmamamawmsawwﬂ‘uum(mu rldlunsfiansanuasviiednduladowing q 9

Aerdestumsliiaiele Swing Pricing TuSurhnstu

- UsdndansveanudvBiudsunlassns swing factor fiFeniiuats IdmunaefitiavesuTindanis usliiAusng

qaawmmﬂmﬂﬂiami

- inammwaamuamamvmmfﬁawmaawwmivLaumaL'zm swLmLﬂusamszﬁawmaawu’tmummimmﬂﬂj

wdeaile swing pricing LLavmwwmiavm8amawmsawumﬂmﬂﬂiﬂumi‘wmizmLLavmammausLﬁ]Liaamq 9

AReteatumsidiaesile swing pricing luuvinnst mumwammamaamuawamﬂuLﬂaauLLﬂaamimLuu

n15LA 9 vﬂmmLuumsmamaﬂﬂwmmmwua@ﬂumﬂmmiama swing pricing luSuvinsii udnaevas

UsﬁﬂgmLﬂmm%wmaawumwmmamamwﬂanummsuulummamﬁaﬂLmJLaulmLLaviwmi%awmaaww

Frsvdnedadiduniulalaiy Lilasunsdnassnieamu emLﬂuiﬂmmafmuasuawswwms
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sl

- inammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing VILLmﬂG]’Nﬂ‘Lﬂ‘lJLLG]a”’mVHﬂ’ﬁ wmﬂmmamau
Iuﬂimwmwmmswmsmﬂm partial svvmg pricing %vLﬂuﬂwsmawwaummieaamalmwama’;umamam%amEJ

wmaawuawﬁmmnamumEJUﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fusemdnns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂaﬂ‘mummmmﬂmamms%ammaawu (subscription) mﬂuammi

amﬂaawuwawum (switch in) ‘wﬂmamammsmaﬂwmaaqm (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

il waavLaEJmﬁﬂwsmmmt.ﬂulﬂmmaﬁﬁusﬁmé’mmsﬁmum

N2 feeder fund waz fund of funds anawuua1en1wlinisly swing pricing USENIANSIERTUIATY
nshiaenadasiunaauuaenig

S18AZLDUALNULAY

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U swing pricing USENAIANTIE ﬂ”lLUUﬂ’ﬁG[MﬁE)G]Fﬂaa\‘lﬂ‘UﬂENVIUUa’]EWI’N G]’]N‘UE]ZJaVlVLGﬁU‘i]”Iﬂ
ﬂawuﬂmww Inglanannns best effort GZNLUUIUGHZJ@@WU%‘U@QUTHV]Q@ﬂ’ﬁ LLaumuamUsyIasausuaaﬂaa‘muuay
Nawuwawumumﬂm IﬂﬁJﬂ']Lu‘Lm’]'iW]llﬂ’]EJIGM’]EUE’]ﬂENVIUTJQJ‘VI’JVLU b8 LUuVLIJG]”IlW]Uiuﬂ’]ﬂVILﬂEJ’J‘U@\‘iﬂ’WI‘L!G]

AssuLsun1sYavieniteasunasioudunulun1sdevenindduvainaawusin (Anti-Dilution Levies - ADLs) :
nawuswN3lY
ansngegalaiiiudosas : 2.00 vesyaAmIEAImUY

S19aLDUALNULAY

wannasLaziouly

- UsdndamsagiinnsanGeniiu ADLs Tudhsngeaaliiiudosay 2 vasyarmieamu

- EndamsarRnsanGeniiu ADLs Tnesudnmslumsinsandulumuuleusiasmameiiviondams
AU Imamaam*ﬂimﬂgsuwammumaﬂiumﬁLLaumaLmequumanmuﬂwu .8.9.LAYYE 0FUIANUSEY
dansasuuayvieniBuniieIudu sl nsiimua ADLs factor svmilsfatladefiieados Toun

1) GluVluLLauF’Yﬂ?ﬁﬂFJ?J’Iﬂﬂ’]‘i"’(JE)EZﬂEIVﬁWEJﬂ‘IA“UENﬂENVNTJN (transaction costs) 1y bid-ask spread fidsuulasiy
ﬂ’lﬂﬂ’]‘i“ﬂ@%’]EJ’V]?WEJﬁ‘W]u‘W‘uLLﬁuﬂWI‘W’IEJIUﬂ’]'ﬁﬂ‘H’]ﬁ@ﬁ’JUﬂ’liawm WaL/950 mumuuamﬂ%mawmﬂﬁaﬂm‘umﬂ
NOWUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuamﬂ%maaumﬂmaa Lﬂumu

2) muwuu,aumﬂﬁmamimﬁaﬂﬁu REPO LwaLaiuamwmaaaiaawﬁiﬂﬁmmﬂwm (013) waw/vive sunuluns
ﬂiﬂ%mmmiauwumwaﬁamummLasm

3) fjﬁmaau 9 Foradniuluewian 7 ‘V]llNaﬂiuVlUﬁﬂ’]WﬂaENf‘UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu

798l ‘U‘i‘lﬂﬂ/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]'Wﬁ]ﬁmqs[fUGZJE]J;IJaU'iuiJ’IENﬂﬁﬂ’]EJIGWJE]L“V]ﬁ]ﬁ]inllE]EJLLaJMiEJﬁmJG]ﬁWULLau%i@ﬂ’]‘iﬂ‘iumu‘\]’]ﬂ
Yadeiinerteavidausavilaieliasnsasiiunislanislunaiaztouly w vaztu 9

~ Ansimum ADLs threshold Swdnnistlunisinsanfulumuuleunsuazuumefivssndanisiinun Tngudem
Fansaziledatladefifedosiiisates leun

1) ANNARDIVBINDINUTI WU amwmaawmmwaaumnmwuaamaq

2) WasANIIaImNu uIst&Jmiawu maamuamaummmaamwaauwamu

3) fjﬁmaau 9 foradniuluewian 7 ‘V]llNaﬂiuVlUﬁﬂ’]WﬂaENf‘UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu
witusEndansenafiansanld “ZJE]J;IJﬁU'iuiJ’IENﬂﬂiJ’]’]EJIGIEUE]L'V]ﬁ]ﬁ]iﬂVlllE]EJLLauﬂiE]ﬁllllﬁlﬁ’mLLau‘ViiE]ﬂ’]‘i‘U‘iuLll‘u‘-\]’]ﬂ
YaseMRedeviiiannsavilafielfaunsasndunsiinelunauazdouls o vasdu 9

- o veurlowasznile USEmdnnns a2llld ADLs wdeuiu Swine Pricing wianunsaldisautuiadesiielunsuims
audssanInaaosaule

Soanudns

- memmwaamuammvuwammawmamwuwmmum(mm ) wldlumsinsanuaeviednduladessg 4
WAendostunisliadesile ADLs “I,mummiuu

- inwmwaamuammmm%awmaawumﬁuLqumawum 'mwznLﬂuaamawmaaamimummimmﬂfv
\Sesile ADLs LLaymwwmimmsjamavmaaqwumﬂmﬂﬂiﬁi’ﬂumﬁwmmnLLaumammauhLimmq 9
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Rendostunisldiadesiio ADLs TuSuvmsiiu mumwmmmimaamuawawfM,aJLﬂaauLLUmmimLuumﬂm N i
VmeLuumsmamau‘[,aﬂﬂuawmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂmqja
‘ViulEJaﬂ‘1/|Lu‘1/|ﬂ%mm%iavwﬁi}u%m’mwﬂﬂ’]i‘uuvL?,Jﬁ’]iJ’]iﬂLiEJﬂLﬂ‘ULﬂ‘lﬂ,(ﬂLLa“‘i’]EJﬂ?i%@ﬁ‘u?ﬂﬁﬂ%‘u%‘lﬁi”ﬂ’]EJL‘Uﬂ‘WLiEJﬂ
viulad ey Lildfunsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi

_ U3Wdamsveanudnifivzduniiu Anti- dilution levies — ADLs mﬂwmmEJms%wmsawmm%mﬂaw
WU ‘maﬂnaﬂu‘wmsawuLLava‘uLﬂaawmaawuaaﬂ eaililafleniefiAu ADLs threshold fussh
Sl iaumuswmmmsmamauawﬁmvwmiwmwumamwmswmLmJ ADLs fiumnaneiuls wasvoasiudnsd
%mam‘wummemﬂumﬂssmﬂuLa‘wwvswwmiwmwwmaamuuavauLﬂaawmsawum 30U AU
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

q
a

~ U3WdansveanuAnSiuasuulassng ADLs ‘VlLiEJﬂLﬂ‘U%iﬁ lemunaeiiavesusendnanis LLmlumuam'maw
Anualilulasanns ImwiwammiavmmLmﬂu‘wmaa%mummauaﬂawuimLLav/‘maL'wlemsuaﬂmwammi
WaoHUNeBuTuTENdansivue
sl
- UsgndamsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂm’mm’luuma%ummammﬁmmmuau
- US¥ndannsenafiansaniseniiu ADLs ImEmvL‘LJums%Lawmummseﬁamaimwama’aumamaméuamwmaamu
gvidvesneauLiv Uiy :uamm‘waauawﬁmmmamawu JALAuNI1 ADLs threshold miwammimmm oo
:uamezjasmwmaaqwuawﬁmaaﬂawummmmﬂuammimwmsm‘wu (subscription) U’mmammiamﬂaawma
aamuidn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLavmmmﬂammiamﬂawmaaamuaaﬂ
(sthch out)
N4l waavLaEJmaﬁmsmmmmulﬂmmﬁmiwammsmmm
- USgmdann3iua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauL‘LJa&Jummﬂmmammimaﬂu‘wmaaqwuLLavaULanaaﬂ
2) mmmwwmaamwwauL‘LJa&Jumuaammammisznmwmaawuuavamﬂasmaaﬂ
NauFEninniso1aiarsandinua ADLs Threshold (1) ua (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs mismmuvlmvmﬂauLmﬂawu amﬂiﬂmmmﬂ‘uLmamaﬁﬁi’mﬂivmﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunisiva
donnnosiunamuUateniy

S18aZLDUALNULAYN

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEN4AN159Y mmumﬂmaamaamuﬂawuﬂmamq mmammimmm NoNYU
‘Umwm IﬂEJ"\]uLiEJﬂLﬂ‘UGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”lii/l”li']?_lﬂ'ﬁ‘lj’e]ﬁu"]F.lﬁ\‘W]‘LlLLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaaummaawuaaﬂ ‘Vﬁ@L‘U‘L!IUG]’]SJﬂaWU‘R]GUENUSUVH]ﬂﬂ’ﬁ el ﬂ']iNﬂ\'iﬂiuIEJSU‘u‘UaﬁﬂENVl‘LlLLauB\IﬂE]
Mmaawumumﬂm IG]EJG]”IL‘Ll‘Llﬂ']5(5]’]Mﬂ']EJSLGM’JGU’EJﬂE]\WmTJZJV]’JVLU LLauLUUIUG]’]@JVITJiuﬂ’]ﬁVILﬂEJ’]"U%NﬂTVm@

- MamruaeulunsadadninluntssumdevigAuniieasu
ay P ¥ o ' . .
szeziIadssudsdlwmiinnaunsueAunaeau (notice period) :

nauUIINALY

a

Woagfanmilgamudainislanauniigauyaiiunds : 15.00 % vewarmsnddugns

9

14 14 a o J Y 1Y 3
LABILAIUIYNIANITANUUNIULIAN : 3 IUNINIT

S18AZLDUALNULAY

wannasLaziouly

- mwwmimmwumumnmmmwuwawummu,ﬁmmwmﬂaumi"l,mawmaawu (Notice period) o

nagiidavesuivndanis usliiiu Notice period aaamwmwuﬂlﬁﬂmqmi 'ﬁ’mmmmammﬂaaawmaaww
LizmLﬂmiﬂﬂmmasmu%awiwwmi Lmlummmamwmwmwuml”ﬂuimqmﬂmamwammiauLﬂmm&flu

Muqaawaua’gumamaﬂaawusmLLau/maLwisdmﬁuawwmmmimamumwaqmnauwuwmmmim‘wum .
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- U3ENAAN15913914 Notice period i'a:uﬁULﬂ%ﬂﬁ@hﬂﬁﬁ%ﬁﬂﬂyLﬁaaaﬂwWﬂdaﬁu 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidaiAsesiiody qimswmimmn
GHUNGERLN LLav/mamaamuamavmmmaqmwsawmwu‘[,wuwuu 11m314 Notice period IigaA3IosdoLAe?
a1aliiiissmelunmsudlalgmaninegewenanu mmf\maﬂm'smuLmamaiumimmsmmLamamwmm
dulsiu Liquidity Fee, Swing pricing, ADLs 11421mumamwmu’mawmwsmwuwmeummmﬂmﬁﬂnsﬂ,uﬂimm
fannvesmitlivngay wagvieagedituiutesdielumsumsmudsanimades Suldud
Redemption Gate IuﬂimwimusmvmmwaﬂmwEﬂmumaimmewamamﬂaaau Wioidunisvzasnisldneu
WEAu wavviseenafadlisauiueiede Side pocket Wonmansaniindisyni vieldanunsasmireldde
nefiamgana vieeaseddsmiueiesdielunmsuimsmnuidssaninagdes Suldiun Suspension of Dealings
L:ua:umiﬂivwumaamwmaﬂﬂaiammﬂmm wawn13k Suspension of Dealings auiduusglavisanasmuiasy
wmﬂawuwmmasﬂuaawmﬂumﬂm
Foasiuans

- Tunsdifisinnsld Notice period wazimgvlrdediiniesiloduse inammsmamauawﬁmvﬂg‘umﬂumaw
1270 Notice period uumﬁummﬂ‘umm‘vﬂ,mmmﬂﬂmlmuwmiwmim&J il UsEmdan1senaiasanly Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmamaau 9
- UstmdnnsveaniudvBilasunlas fvunszeznandigiiomiiamudoudsamihneunisldneunieamu
(Notice period) swmmarﬂaauuﬂamammﬂmawmsaawuimmmaawu%awswwms usilallfu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tneusendnnsaziamelunidided
mummamﬂawuimLLavnulszmsuawwmmﬂwwsammmwaqmqauwmwmmsﬂmum
- inamﬂﬂimaamuawﬁmvmmamamammaawwﬂﬂuum(mu prldlunsfinnsanuasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi
nssanlfiedesilo )
- Uismdnnsazidugldnafidafionsanidentd Notice period Munnssiuluusiagiuvinnsidnisliiedesied
- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
WINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁlmsﬁm [G
1) ANTNARDIVBINDINUTI WU amwmawmmwaauwﬂawuaamm
2) WasANIIAIMU uI&Jmstiawu maamuamavmmmaqmwaawawu
3) f]ﬁ]%au 9 foraAntuluouian 7 ANanszyUan AW MANNING AN UTINAWY
il ‘US‘HW\]ﬂﬂ’1i’e)’]’«Jﬁ/\lmimﬂ‘ﬁ‘ua%aﬂi”ﬂlmﬂﬁﬂﬂEJIG]‘UE]Lﬂfﬂf\]i\‘lmi’e]EJLL@“M?@&@J@JM%W‘HLL@”%i@ﬂﬁi‘di”m‘uﬂ]m
Yadengateaifianunsavilaiieliaunsasiiiunsianelunaiiaztouly o veztu 9

N2 feeder fund wag fund of funds ienawuuatenedinisly notice period US¥NAANTANINTAAL
wsansdunislidenndesiunesmulatenisle

S18aZLDUALNULAYN

Luaﬂaquawmﬂ% notice period UﬁwammﬁavmLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw”lmumﬂ
ﬂawuﬂmama Tneldnannns best effort GZNB\IQE]WU’JEJEH%] AR NN ABUNITVIAUNLITAINUY %170 vHuld
AUARNEAVRIUIINIANIS LLavmmmﬂiwiwuﬁumﬂawmLLavmaawmaawuLUumﬂm Imammumimmmﬂm
msuaﬂawm’mmlﬂ LLauLUuVLUG]']iJV]USuﬂ’]ﬂVILﬂEJ’J‘UE]\'iﬂ”]‘VIL!G]

WATUNTSVIBAUNLIERNY (redemption gate) :
nesusIMAlY
nunsYERumineasulidnddeeas : 20.00 vowarmindAugvEueneLI
Tngusendanmsagldimaunisuiehuniteamuliiiv : 7 Juvinis
Tunnsaurian : 30 Tu

S18aZLDUALNULAY

nannasinazouly }
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- USgMdannsazimviun Redemption Gate laisningesas 20 VOIAANINGAUAVTVRINDIU AUTIALLDLN
Brsewandulunisivssnianistivun

- Us¥ndanisagriinun Gate period gega laliiu 7 Fuvinns Tuusias 30 Fu museazdeaismsdmnandulua
Bvsndnanstvun )

IuﬂimwmwammimmmL'EiauvlfuLﬁaﬂa%amumiajﬁhjﬂﬂaﬁw Gate threshold Tunsaifnann Redemption
Gate '«aviﬂm,awwwmmmisnaﬂmﬂimmmmummmmma‘mwmaawuawammnmm Wisuuyarminddugms
m%mmamawuummm‘umammm’] Gate threshold ‘1/|U519‘1/|ﬁmmimvmm Imsm mamﬁnamwmaawuawﬁmm
ﬂawumummﬂuammi%wmsJaqwu (subscription) Uan fuammia‘uL‘Uaﬂwmaawum (switch in) #nee
UAAINITVILAUNUIEATIU (redemptlonl LLa~‘1/iﬂmsmammiaULﬂaﬂwuwawuaaﬂ (switch out)

- USEndanisaziinnsanimunisnisiugeAumiieamumy Redemption Gate Tnen1sindenudnain (pro-rata
basis) GuaammiwaﬂwmaawuuavauLﬂaauaaﬂ a0 ufild Redemption Gate

- UTENIANIT1ANITAUNNINUA Redemptlon Gate Way gate period 1ULLma”ﬂiﬂLLmﬂm7ﬂﬂu1ﬂ W6l Redemption
Gate ’«3“131617ﬂ’31 Redemption Gate YU 1Ay gate period '«Mumm'mvmmeumvul”ﬂuimﬂms

- mmiwaﬂwuwawmm Fudsueendiuiivie inammi'«avmiﬂmiwmﬂmummiiwaﬂwuwawu
daly ﬂmummimaﬂwmsJawuLLava‘uLﬂasuaaﬂlmmmﬂmu (pro-rata basis) Inglsifinsdndrduriou-nds
%ammsmaﬂwmaawu Wit mawmaawummsasmaﬂmmswaﬂwmaaﬂ‘vmu,avauLUaauaaﬂmuwmaa
e szNLﬂulﬂmmNauléuLLavaﬁmiwmwwmsmmm

- Uswammi'«avﬂmmssmaﬂwmsJawuLLavaULﬂaauaaﬂlumu Redemptlon Gate m:mmiusuaﬂwuwawu
o 'Jummiiwaﬂwmaawu Wil Huusinsdlinesuiianimadeaiisame UStmaansveanuansiesSuonu
wihgamuvideduiasumeamuiuniy Redemption Gate fiusynald

- inammiavLmﬂmaa‘wmaamummmaum{Lsu Redemption gate lnglidndn

unsdifisinsMiedesto Redemption Gate 9 U3tninnsonaldsuiuedesdielunsusmsnuidssdaninages
Suler
Foaruans
- W3¥ndnansveanudniivdsundas e Gate threshold sufavAsunlas gate period ldnunaeiidaves
USendanis witlaishndn Redemption Gate Guummvusluimami wagliiiiu Gate period @3an wiviﬂ,uimqms
ol waavLaﬂmaﬁmsmmmtﬂulﬂmmwmwmmsmmm
- Uswammimaamuawﬁmvsmaﬂwmaawumaa‘uLﬂaawmsmmmumw Redemption Gate fiuszneld
- inammimaamuamﬁm”LUa&JuLLUmLmeamLuumsivmwmsm Redemption Gate lgiin Asenian
Redemption Gate ﬂ’elm“’EJ”L?mMﬂmum msldedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate 1udy (&dh) ol sLuﬂmvammmiasmsvmmaﬂwuaaawﬂumwmaah UTENIANITONANTUINLEN
mmmaﬂwmaawumummmﬂaEﬂ,uimmi LLavmeawmsmmmﬂﬂﬂLaﬂmaﬂmavl,mmm
- inamm?uaamuamﬁw'«avmsuamasuammaawwﬂﬂuum(mu ) silflumsfissanuasdesnaulaidoing q 7
Aedestunsliiedesile Redemption Gate Tuturhnstu
nsasantdieiesio )
- Usgndnnmsasdugdnafidiafinnsandentd Redemption Gate Fuwmnsinsiuluusazuinsiifnnsliedesiled
_ U3tndansenafionsald Redemption Gate wwznsdiiinaaiunisalldund wieuszdiuinaniunisaiensas
Tl )

Uni Imau’%@w%’mmim%ﬁmumﬁaﬂmLﬁaﬂﬁamumiaﬁhjﬂﬂaﬁw Gate threshold 16 Inefiansanantadesis
q fAeados lun

1. pusfuroulunanndoviensnday

2. ANNARDIVBINANANINEAUANAIIINNILUNR aN1NARDIVBINDIMNUTINEAUNG WIaUsHLTIuIaNNAGRIVDS
nowuazldaenndesiuusunanislansuveina s Suinnnnsldneuiinund esoniinisldneuannniy
Redemption Gate fifmual

3, {Jaaaau 7 fuenimilonsmunuiazaansaiveIUTIMIanS

Wil ‘uswmmmsmﬁ]‘waﬂimﬂmamaﬂsvmmmimEﬂ,m‘uaLwﬁmwuaEJLLavmaaummLLavmamiﬂsvmumﬂﬂ%EJ
FiRentoarifiasnsarildielransasiiunislénelunauas douly o vastu 9

N2 feeder fund waz fund of funds Lianawuuaten1wiinisly redemption gate USEMANN1TIENAITOUN
sdunslidenadesiunasmulaten

S18aZLDUALNULAY wii 18720
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LiLI’e]ﬂ’e)ﬂﬂ/l‘UUﬁ’]EJVlNI‘U redemption gate Uiiﬂ%%ﬂﬂ’ﬁ‘ﬂ”W]L‘U‘Llﬂ’]ii‘lﬁﬂ’emﬂa@ﬂﬂ‘Uﬂ@\‘i‘VluUaWEJWN G]'WSJ‘U’E]@J&‘W‘],@?U
1N ﬂ’eNVI‘LJ‘UaWEJVI’N Inglgnannns best effort SZNNﬂ’e]‘Vi‘lJ’JEJ’e)’]%‘ﬂ”vLﬂi‘UGU’ﬁ‘“Lﬂu%’mﬂﬂﬂﬂi‘U%@ﬂu%u’JEJaﬁ‘VI‘LlLLa“’
amﬂaauaaﬂ Laaammmmu (pro-rata basis) maﬂmmswaﬂwmaamuuavauLﬂaauaaﬂ 3% ’J‘Ll‘V]I‘U
Redemption Gate ‘Vli’e)L‘U‘u‘lﬂﬁﬂll@a‘W‘uQﬂJ@ﬁ‘Ui‘Uﬂﬂﬂﬂﬁ LLa”ﬂ’mﬂﬂﬁ‘Ui”ImJ‘U?J’eNﬂ’eNVI‘HLLa”Nﬂ@WL!’JEJ@Q‘VI‘LJL‘U‘LJ
a’mm IﬂEJ@’1Luuﬂ’ﬁ(ﬂWNﬂWﬂim%’J%@ﬂ@ﬁ%umN%ﬂU LLﬁ”LUUIUG]’]@JVIﬂi”ﬂWﬂVILﬂEJ’J‘U@Qﬂ?‘Vﬁm

- MkdvensalisuafunitsamuaumdnsuliveasngasuadedeniaadeuisAuniigasyu (suspension of
dealings)
USEndanisnasusuasnsaanliunisiagegalsitiu (Juinig) : 1

10. mvmﬂL'Jm"lumimmzuu,aumiﬂiumﬂuammwaauaw aan Wmﬂawuuauiﬁmwuwawu

q

Auunely : 1 Yuvinng
wazusendniglu : 2 Jurinnig

ANA

Lu@ﬂﬂﬁﬂﬂaﬂ‘m‘u% awﬂwaﬂmwwiamwaaumﬂﬂs%m "ZNEJ time zone VlLLG]ﬂMNﬂ‘U‘Ui”L%ﬂbLVIEJ Ingusendnnisazla
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