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sas adao
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nnsuUaaiuiulnluanaduum lnedulumunaesiidavesddanisnamu
5. m’mL?immnmsamu’twmﬂszmﬂ (Country and political Risk) :

Tananagiinaudes : MsUdgulUamienisiiles AzAsygi MgnaInliy Aa1AYY AEBAIY

Uadyitugiunineg vesseinanneauamu
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BUININUTIITAMIULELS | UFENTANITALANRINAAIUNITAUNITUAEURUAIMIINITEBY A1IeLATEETA
AMgaInRy na1nnu naenduladeiugiunie) vessewanineswuamueglnadaiioUseiuainy
deosnnisamululsenaty q fsentivananudedliudiuile

6.  AMUFBRINTaRIiANIsUIRUAMuUNaUUTEINA (Repatriation Risk):

TananasfinAudes : N15WAEULUAIMNIINISIERY N1IELATEEAY ANILAAIANY ARIAYY ARDATY

Uadgitugiunineg vesseinannesuamu
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BUINNUTIITAMULELS | USENTANITALANRINANIUNTAUNITUAEURUAIMIINITEBY A1IELATEENA
AMgranRu nanu aaenauladenugiueiie veslssweaninewuamuegdlnadaiioUseiiuaing

FeannsamuluUsematy 9 Faenatisannnnudsdudiuila

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITL IR LTATREaNTUTITHaETANTIANNESR LN AR BIYBINBINU (Liquidity Management

Tools) A9t

1.1

wisestlonafmuabigamulugsunisealdang
AsTTUHBLNSSNWEA WAEDY (liquidity fee)

NowWuTINIY
gns1AsTsdsunsThwanmeaesliifiuiouas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amuusedulUfsuniigamuean LnInI1Teuas 15 VaIUARIMINEAUANSVRINDINU WAL / %38

9 q

sreziIaINstensaitgamuliiiundl 30 u

v 6

vdninainazieuly

U3¥ndnn1sasiansaseniiv Liquidity Fee lusnsigeanliiiudosas 2 vesyanviieamu lag
US¥MIan1sazilamesnen Liquidity Fee Mi3onifiuass saudeseduyarinisvisfuniseamunio
duBsumieamueen uasnieszernainisiensomihsamuiiazisniiuassaudonilumisied

uddoyanemusiy waz/mionaivledvesusenianisusoriunagemunuiEdnnsimue

YAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis

o

uiliiAusnsgeanfidmualilulassns safsmavasuulassefugarnsueAumsamunie
dunBsueen uasnieszernainisiensemthsamuiiasdeniiuassaudenildnugasidaves
Ui¥ndnnns udliidninarnisuefuvieduasumeamueen wag/vie lifunitszeznanie
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- USENIRNISURENIUANS NN MUAT IwavIdsaua nInaiuaz /i ol ouly Laydnsa Liquidity Fee 9
LANFNAUAINTLELIAINITAOATRINUITANU Uag/NTBLaAINITVIEAUNIEAImUNTRdUUA B

iamueenie

. UTENdInn1sveanIuaninavideyavemiivamunuda@dunldlunisinnsanuasvsedndula

1509618 9 AAEUsiuATITiATesile Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
- viEndanisasdudldnaiianiansundenly Liquidity fee Aunnsnsiuluwsiagiuvinisninisly

Y

A4 o &
LATNUBDU

a v o a = <@ . .. = % a <
. USENIANITIENANTUNTEALAU Liquidity Fee Taafinannistunisiiansandulyauulovisuas

W NAUTEINdAn1TAvUR Tneiarsanantadedis o Aneates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIIeN1YINgINTIH REPO WalasuanInAaedsessugsnssusualug (613) uwag/vse

sunulunmsusuldnsanseyiusiiedasiuaudes

3) S¥AULAAINTVEAUMNEAUVSOFULURBUMINEaMURDN LaLYIeTrELAINTNoATEINUIAIYY

vosfioviheanuiidenndestuulovenmstionsemdnning
1) ANNARBIVBINBINUTU LWL AnwAdesvamindduiinewuiensos
5) wosansamu ulsuensasmu aaeaILANIEAARYE NG FUTIAIY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnsusgninnisenafiansanliteyauszunanisniglddeioassiidoguas s oauufgiuwasnianis

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9
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1.2

ada 12} A

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiinLAnainnis

USuyaAmsnddugnsaivansnisiuiufazvoununulunis@oviensngduveinaanusiy (swing

q

Y A

pricing) (81%) 3an1siiiuA1ssslisunsTevIentiamuiasieusuyulun1s@erieningduves

NoINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13u1n Liquidity Fee Mi3aniiuldazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmanseunsauiionafinduiugdeviieasmud

fansaamulunamusioly insedledlllalngUszasiiiioasnmanauunulvinasuusegidle

NBUI feeder fund wag fund of funds

WenawuUatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulalenis

TUALDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sazaliunsvaenndasiunaamuialenis audeyai

lisuan neanuianenia lngaziSeniiunudadiuainnisviefundieamunseduidsuseni wse

o w =

Juluaunaiiavesuiendanis Tneedsdauselevdvainamuuasydoniisavulud Ay T

o

afiunsmunigliidenasmusumly waslulununussnaifeadeimue

n1sUTuyaAmINgAugniaiegasnisAwianazouRunulun1sTeUeNING AUV INBINUTIN (swing

pricing)

noUIIUNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. USEMIANITALANUATNT swing factor geanliliiusasay 2 YA UIEAY kAT UTENINN1TaL
f9rsaundenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnaswuuazdiomivanududfy

. swing factor findnastunisiasandulumuulevislaziuimeiuseninnisivue Tngfiansun

ndadesg o AReaves laun
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1. AunULazAYI199INNTTOV BN TNEFUVBINBINUTIY (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. AUuLazAlYII8N1YINgINTIH REPO WaLasuanInAaedsessugsnssusualug (613) uwag/vse

sunulumsusuldnsanseyiusiiedesiuaudes
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnelddeieasiniieguaznioauufgiunaznienis

Usgilluanndadeiifeitesinfiamnsailaieliamnsasiunmsianelunaaztouly s veztiu 9

«  Swing Thresholds dndnaislunisiiarsanduluauulevisuazuuimeivsenianisivun lag

W1sunantladeng o AAeates lawn
1. dNINASBIVINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNDATDY

2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMINEFUNAIU

] ]
[y

3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

[V
v 1 =) a

91 UEndansenaiansaniddeyauszanunisnieldtemansiioguasviseauufgiuuas v3ens

Usziiuanndadenn endaavindaursavinlaialiaiuisasiunistaneluiawaziiouly

YaUEU 9

o vnuglavaznils vsEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&11150

Tg5uiUAIBIlnlUNISUSINSANUELIEN I NARDIDULS

UVoAIUANS
. UTENdInn1sveanIuaniNavideyavemiitamunuda@iunldlunisinnsanuasvsedndula

a ' P v ) Y A A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &Lujquﬂqsuu

- U3dnnIsveanudniiuasunuaidng swing factor Aisaniuade lamunaeiidavesusendanis

waldifudnsgeannimualilulasenis
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1.3

¥
) 1

. UiEninmsveanudvifashedonhamuiitsziuieds sudnduseatemieamuluiuy
¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
uSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemiasasmu

Maniansaudvesiwinmsduldawnsaissnituidulduazenisteniisamuntisyieda

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

[

a o ) v aa a & ¥ . - a 1 [ U [ [J aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

Y

\M5D930%

. lunsdlfivsemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidady
yosyaAToreMaeamuansveneuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideueviigamuansvenamumuIRINYaAT
n58eviiBaIu (subscription) UaNyAATIMsFUABUMBamULEN (switch in) ndoyading
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o [ ada aov o o
NU 3'1EJa5L’e)EJ(ﬂ’Jﬁﬂ’]iﬂ?‘U’JZULUUlUGﬂiJ’JﬁVIUi‘H‘VI‘ﬂ(ﬂﬂ’]iﬂ’m‘l\l(ﬂ

NBUI feeder fund wag fund of funds

Wonoaulaleniafinshyd swing pricing USEMIANITITNIITUIALTUNTIT @A DI UNBINUY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazaAiunsiviaenndesiunaauaienis audeyad
1gisua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninnis wazeiilds

Usglevirenamuwazgiomhvanuludfg nednlunmsaunieldmdensmusumill wasduly

ANUNUTENIATLAEIVDIA U

ASTIULTBNNIST R EMiIga U agy oudunuluN1T e NS NEAU YaIN0nuTIY (Anti-Dilution
Levies — ADLs)
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nosusImNIY

ansasanliiiuiosar 2 vasyarmIau

panNaazauly

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu
U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazegneldngseideunasnieusenakasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTAMURAEVTOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNTTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread

N dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU
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AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANINARBITOITUTINTINIUIA MG (913) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafintulueuian NINaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinaiiilioguasnseauufgiunaznsonisusaidiuein

JadsiifgateavidiaunsavilaielrausanniunisianglunaiwezReuly o vzl 9

A15A19UA ADLs threshold indnnislunisfiansaudulumuulauignaghuin i usendnnig

fviua lngudsmdnnsaydrisdaadeiAeadesiieatos Toun

ANWAGBIYBINBNNUTI LU anNAdBIveIMINGAUTIneuTeaTeq

wesnnsasu ulsuenisamu naemauaNERRATBIINAUTIaY

Hadvdu 1 florafetuluewen fifnansenuanmadememdnnindfinewmusauamu faduisn

Jansonafiasantd deyauszunanisnelidennianieiieguasrieauufgiusassenisuseidiy

Mnndadeliigatesinfanunsavilaieliaiunsaandunsianelunauazstouly vzt 9

i1 16 / 87



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Genomic Revolution

o o vauzlavngnils USEendanis agldly ADLs wiauiu Swing Pricing uaanansaldsanduiaiesiiolu

ANSUSMSANULELIANINAAD DU

UVoaIUANS
. USENdInn1sveanIuaninIviveyavewamunnuiaE@nd) uldlunisiansanuasvsedndula

1509618 9 AAEUsiunsITiATesile ADLs TuTuvinnisiu

. UiEnianmsveanudnifashedomhamuiitsziusods uduiuseatemheamuluiu
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. UitminnsveaniudvsiazSuniAu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgamuidi wieveAumiyamulazduiUdsuminsasuoen iesilslaianieiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiafinsanimundnnnisizoniiy
ADLs fiananafuly uwagveanudvifasidormuaiudulunsidonduameseiivhnensde
migamuuarduildsunthsamud vievsAumisamuuarduidsuntisamueseniuuiinm

1NNANUBINWNUTENIANTILANUA LS

. U3Imdnnsveanudnsiuisuniaidnsn ADLs M3eniuass limunasidavesusendanis usly
Audngeganmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/
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a v v [ aa a A 4 a [ = 1 [y 1 [y [ Aa v
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9

1
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2.1

BRI (subscription) UINYAAINITHUAUNIIEAIMULDT (switch in) inAgyaAINIsuIeAY
Miwamu (redemption) uaginmeyarinsdulUisumiieamuesn (switch out)

o & a ada o < adad av o °

Vel SgastBunIsmsAnnadulunnuisnusendanisimue

- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarmnsdemhsamuiazduudsudnannnityarinsvigAumbeamuuazduiuiousen
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VIUSENIANITD1INANTUINNAUA ADLs Threshold (1) wag (2) Tuseauiisnanu

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sgalsinunisldiasesdioll]
TrgUsasAiioussvnansenunsauieaintuiugtoniiefidinsamulunemusely wsesiel

Y

LilatingUszasAiioainmanauunulvinasmuusoagile

NBINUTIU feeder fund wag fund of funds

Wienawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

MeazBunLiianin

dlonesyudanemsld ADLs uTEndansazdniunislisenndesiunosudatems suteyaildiuan
newuUateme TasaziSenifumudadinainnisvimenisientisamuiszduasumieamudi
v3eueAunthsamuiarduiUdsumieamueen vieidulununaidavesusnians waziads

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

muusENIATeITosi U
nsimuaReulrsetednintunsfumdneAunilsamu
S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

noUsIUNIY
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vanunasiuaziouly

. Ui¥ndansazimunszeznaniigieviisamudeudearmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
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USENTIANITNIDHIUN U DIN D UNUSINIANITANAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfinnsanananmages uaz/vdonaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigiadasiioidgnenaliiissmelunsuflatigmaninadesuesnesmu deo1adesld
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wioonadedldsrutuideielunisuimsanudesanmaaes suldun Redemption Gate Tunsdlifi
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$1A17 duvn auna w3ee1adedldiuiuin esflelunisuinisaudssaninades suldun
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RGRAIGITGH
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'
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2.2

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@
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Ussnnningdu 9nT1dIUN1TANU (% VB9 NAV)
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Ussnnningdu 9nT1dIUN1TANU (% VB9 NAV)
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Ussnnningdu 9nT1dIUN1TANU (% VB9 NAV)
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Ussnnningdu 9nT1dIUN1TANU (% VB9 NAV)
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8.

Ussnnningdu 9nT1dIUN1TANU (% VB9 NAV)
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nauladanause Genomic Revolution
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk
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and as such may possess certain speculative characteristics.

ydnwaluazA1aiuren1sandusunsiamilssesduiiongninda 1 Yvasaardudnduduainuyniens

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ L a/ g IS g’ 1 =y g o/ o/ a/ a/ 1 lﬂ. =
ATB3UNYNITINDUAUATIEITNUISYSNANILASYIINDIYAILUA 1 YUuldvesanrtiuindununduidote

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduRUATIEITUilsTazauTiangnIndt 1 Yvasaardudaduduaduinyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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- inseslianisivualvigasuugSuniszanldtneg
Arsssaiisunisvreduiliduluaudsunavisestesnanfinvun (liquidity fee) :
nanusUIY
ansAsTIAleu lquidity fee litfufonas (vasyamniieamu) : 2.00

S18aLDUALNULAY

syiuyamnsTeRumhsamursedulasumissamueen lidninfesay 15 vesyarmIndaugrsvosnamu
uay / 1o ivaunmmiaamawmaawﬂuLﬂuﬂm 30 Ju

vdninaikaziouly

UigndnnisagfiansaniFeniiu L|qU|d|ty Fee Tusnsngegaliiiiuiesay 2 vosyarmbuamu lnguieninnisay
Jawedns Liquidity Fee AiSonifiuass numsmwammiﬁm&mwm&JawumaauLﬂaawmaawuaaﬂ uay
maiuaunmm‘mamammsJaa‘wumuLismm’umﬁiimLuamﬂ,wuqaa%mummamaﬂawuiw uaz/visomaliv
lsmsummwammimamumwaqmqaummwwmimwum

Yoaauans

- U3ninnisveanudniiudsuulang Liquidity Fee ‘mLismm‘umﬂmmmaawuasuaqmwm@ms usi LAy
amﬂaaawmmmmﬂmqmi iaummiwasmu,ﬂaaivmmammimaﬂwmsawumamLﬂaauaaﬂ UAZUTO
iuauL’Jmmsaamawmaaamm LﬁaﬂLﬂ‘umﬁiiuLuamulmm’mmaawuwaamwwms LLmlummmammsm&J
ﬂumaaumaawmaawuaaﬂ wag/vte Tifuninssesnadensesiinmuslilulasenis Tasusendnnisandame
TwmaaﬁzmumwuamaﬂaawuimLLavnulamsuawwmmﬂ’131/13@mumwaamqauwmwmmimmm

- U3tndansveanuAvisiit R sas BeadninasiuasvMietouly waysnn Liquidity Fee fiuansafiuny
sygzaNsiensesviiigamu LLaV/ma:uammsmSﬂwmaawumaa‘uLﬂaawmaaﬂmaaﬂim

- inwmisuamaua‘mamvmm@ua%awmaamwmjum Erililunsfisnsanuasviedaauladosing q 7
Aedestunisliiedesiie Liquidity Fee TuSuvimsiy

msfiasanldiaiede

- Usgndnnmsasdugdnafidafinnsandentd Liquidity fee Funnsatiluusazfwhnsitnsidiaiesdled

- USdnnsagiansaniseniiu L|qu|d|ty Fee Tnedndnnistunisiansandulumuleuisuazuunmeiuidm
Jamsimun Tnsiarsanandadosng 4 Fdeatos laun

1) mu‘muLLa ﬂﬂmmzmﬂmisaamawswaauﬁuaaﬂawusw (transaction costs) 1 bid-ask spread fasuntasly
mﬂmﬁezjamwswaaumww,t,a ﬂﬂmﬁnaiuﬂﬂiiﬂwﬂaﬂaauﬂWﬁaawu WAZ/Y38 AUNULAY ﬂﬂﬁnmammﬁaﬂmmm
NOUTMUANN (n38d feeder fund %39 fund of funds) sammmuwuua ﬂﬂsumaawmmﬁuaq Lﬂumu

2) AunuuarA1ldI18n1591g3IN 30 REPO LWE]Laimﬂﬂﬁ‘Wﬂaaﬁaﬁ‘Uﬁiﬂiill“wmimu (613) waz/vise funulunis
USUI“W]S’]&’]?E]UWUGLW@{]ENﬂ‘uﬂi]’]llLﬁEN

3) ﬁum‘uuammﬁmaﬂwmaawwiamL‘Uaawmaawuaaﬂ WALVIDTEEIAINTTNBATOIINEAIUYRIRDD
‘mmﬂawuwaamaaaﬂuu‘[amamiaamawaﬂmwa

4) FNINARBIVDINBMUTIN WU anwwﬂaawanmwaaumawuaamm

5) WesANNTaIYL uIEJmstiawu maamuamaummmaamwaauwawu

6) Jadedu foraintuluouan 7 vmmaﬂimuamwﬂaawaawaﬂm‘wwaawuiamwu
Imsmiwwﬂw'ﬁawwmmﬂmauaﬂiummmimsﬂmammiwmaEJLLaumaaummuLLa yyaon1sUsziiuantady
‘1/1LﬂmsuaamemmmmﬂmLwa‘[mmmmmLuumﬂmmﬂunmLLaquaulﬁu o Vg 9

~Tunsaifiinisiesesile Liquidity Fee i vigndnnisanunsaFeniiu Liquidity Fee memmﬂmaﬂswam
mwaauamﬁmaamsmimmmmamaumumu’tumisﬁam&msw&Jaumamawus’m (swing pricing) (1) w3 siiia
mﬁiimLuaumwamswm:;aawumamaumwﬂumwamsm'iwaawuamawumu (anti-dilution levies — ADLs)
G LLauﬁ’liJ’liﬂi‘tﬁ’JJJﬂULﬂi@QﬂJ@IUﬂ’]iUi‘Wﬁﬂ’J’mLﬁﬂﬂﬁﬂ’]‘lﬁlﬂﬁ@ﬁ@lﬂ,@

1ummwumﬂmmama Liquidity Fee i iSuann Liquidity Fee AGsniAulfazindudinesmu oglsfnunsld
LmamaummﬂiumﬂLwaummwaﬂimumﬂa‘uwmﬁ]LﬂmuﬂuNa’mﬂmaaqwuwmmaam‘luﬂmwumdﬂ ww3nsdle

ululmmmaﬂivaqﬂLwaaiflamamauLmuimnaqu,mamﬂm
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N2 feeder fund wag fund of funds ienawuuatemdinisly liquidity fee USEMaNI1TaziasaALLY
nshiaenadaaiunayulaten

S18aLDUALNULAY :

Luaﬂawuﬂawmﬂ% liquidity fee Uswmmiﬁ]umLuumﬂwaamamﬂuﬂawuﬂmama mmamawlmumn
ﬂawuﬂmama ImamL'ismmummmmumﬂm‘amamummaaqwumaamﬂaauaaﬂw mmﬂuiﬂmmawuwm
USENIANTT T,m&JmmmUiJl%maaﬂawuu,auwaammaawumumﬂm szm]zmLuumimmmalmmmaﬂaqwuiau
il LLayLﬂulﬂmwﬂiumﬂmm&maqmwum

n1susuyadmInddugndiegasnisauiniazioudunulunstovieningauvanamusin (swing pricing) :

9

nawuIIMIlY
dnsgegalaitiuiosas : 2.00 vesyarMgaImu
ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aLDUALNULAY :

wdnnaeinaydouls

- USEMdansasimundns swing factor gegaliitiudesay 2 vosarmihuamu uavuTeninnsaziarsandon
14 Swing Pricing fdu Full Swing Pricing 39 Partial Swing Pricing mmawuwaamwwmﬁ Tneaileng
Usglerivasnasunazitensauluddy

- swing factor fndnnistunsinnsanfulumuleuisuazumafivisvdanisimue nefiansanantadesis
9 MAwIdes laun

1. muwuu,avm%mamﬂmiﬁzjam8m3wsaumaaﬂawuiam (transaction costs) 1w bid-ask spread fivdsuulaiy
mﬂmieﬁamamwaaumuwuuavm%m&J’lumiiﬂmammumiawu waz/vi3e FunuuazAlidefignEeniAuain
NOINUTINUAIINII (n36d feeder fund %38 fund of funds) s’mmmumuuav/mam%maau‘mmmﬂm Hudu

2. mu‘muLLavﬂﬂﬂzﬁmmimﬁsmm REPO LWaLai:uamWﬂamsaawﬁimimmsﬂmm (63) waz/vise Aunulunis
ﬂiuiwmmiauwuﬁl.waﬂmﬂummLam

3, {]%%EJE]‘L! 9 ForaAnTuluouan 7 Ananszvuanmagesvemdnnindinewusmamu

Wil meﬂﬂﬁiaﬂawmmﬂmauaﬂivmmmimsﬂmama}f\]iwmasLLavmaammmLLavmamsﬂsvmumﬂ
JaduiiAeatouriiiaunsavhldfeliaunsosiumsldnelunauasiiouls o oy 9

- Swing Thresholds findnnislunisinnsandulumuulevisuasuumnafiviendanisiivun Tnefaisanan
Yadesing q Mieados Toun

1. ANINARBIYDINBIMNUTI WU am‘wmawmm‘waauwﬂaammaﬂim

2. WOSANNTAIVU uiamamiaamu AABATUANIY mmmmmwaawawu

3, {]awau 9 ForanTuluounan 7 AiansznuanineaeueanMIwginowusmamU

! ‘U3‘19‘1/1‘\]ﬂﬂﬁa’]’ﬁ]Wﬁ]ﬁmﬂ‘UGU@iJaﬂiuM’mm”ﬁﬂ’]EJIG]‘UE]LMR]R]NVISJE]EJLLaw‘VﬁaﬁiIlIGl%’l‘ULLawﬂiaﬂﬁ‘diwmu%ﬂﬂ
HafodiRedaaniiaunsarldielramsasuiumsldnslunauasdouls o vy 9

- o vaurlowaisnils U3Emdnnns a2lalld Swing Pricing wieusu Anti-dilution levies — ADL ustanunsaldsausu
wissdlelunmsuimsanudssanmaaasdule

Toanans

- mwammwaamuammumsuauasuawmaawu‘mmum D lunsinnsanwasviiesnauladosing q 7
Aedestunisldiedesile Swing Pricing TuSuvhnstiu

- U3tmdnnsveanudvBiudsunuaidng swing factor ABunifiuate Idmunasfidavesuitndans uiliAudan
qnamwmwumlﬁiﬂmﬂmi

- mwammwaanuammummszjawmaawuwmsuLqumamjﬂ 'nwfmLﬂuaama‘wmaawuimummimmﬂm
w3nsilo swing pricing LLauuswammiaum&JamammaawlumﬂaniﬂiéiﬂumiwmmwLLaUMﬁaﬁmauiﬁ]Liaqw 9
fiiedestunisliiedesie swing pricing Tufuvihnisiu netiuTendnnsveasuavsfiazlidoundasmsaniiu
nsla 9 'vﬂ,mmLuumﬁmammauhlﬂummm&rmaqﬂumﬂﬂjmiama swing pricing TuSuinsdu whmnnewds
ﬂi'mgmLﬁzjﬂméaawmsamumwmmmamamwﬂaaaummﬁuulummsmisﬂLmJLqulﬂu,ayiwn'mjwmamwuw

Fsvdedarizeniulllaty Lilasumsdnassniieamu mLﬂulﬂmmmaawu%awwmmmi
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mssarliiedesdle

- UswwmwvLﬂw’ﬂﬁmawuf\]wmm%aaﬂiﬁj Swing Pricing mmﬂmaﬂuiw,mavaumms mmﬂmmmuau
Iuﬂimmswammswmsmﬂ% partial svvmg pricing a]‘vLﬂums’lsmawwaummsﬁzjamaimwammumamammama

‘wmsmwuawamamawumsmﬂwammwsauamamwmmmﬂawummLﬂuﬂm swing threshold fusemdnns

m‘wum Imwuamﬁnasmwm8awuawﬁmaﬂﬂawummmmamamms%amwawu (subscription) mﬂmammi

amﬂaawmaawum (switch in) ‘vmmaadammimaﬂwmaamu (redemption) LLawwﬂma;ﬂammsaULan

Mmﬂawuaaﬂ (switch out)

Wil swauLaEJmﬁmsmmmmulﬂmmﬁmmwammim‘wum

NaaYUI feeder fund wag fund of funds Wenawuuaien1ainisly swing pricing UTENAANTAENANTAUANTY
nsliaenadasiunasulaIen

S19aLDUALNULAY :

LiJ’eJﬂENV]‘LJ‘Uﬁ’]EJWNI“U swing pricing UswmmmsavmLuuﬂﬁﬂwaamaammawuﬂmsn/m mmauamlmumﬂ
nawuﬂmsmﬂ Inglendnnns best effort GZNL‘IJ‘LII‘UG]’DJﬂaWH’«J‘U@ﬂUi‘UVl%ﬂﬂﬁ LLa‘”ﬂ’]uﬂﬂﬂﬂi“’IEJ‘Uu‘U’eNﬂ’eNﬂULLa“’
NQB%U’JU@QWULUUEWQN Iﬂ‘EJG'WLu‘uﬂ'ﬁmqllﬂ'lEJs[,G]WJ"U’EJﬂ’eNVIUi’JiJWJ‘hJ LLa“LU‘lJ'hJW]EJ%Ui“ﬂWWlLﬂEJ’J‘U’eNﬂ’WI‘L!ﬂ

AsssuLiaun1sYevienitgasunasioudunulun1sPauenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nanusUIY
ansgegaliiiuiosas : 2.00 veayaAmEAY

S18aLDUALNULAY

wannasLazitouly

- Us¥ndansasiiansanieniiu ADLs ludnsngsgrliiiudesas 2 assyanmieau
 EEndnmsnsinnsanGeniiu ADLs Tasfndnnslunsissanidulymuuleunerasuuamaiuismians
AU ImmvaamdmgiuLU&JULLaumaUﬁummLaumaLmeqﬂgumﬁuaqmumm N.8.9. LA M3 0FUIANUSEN
Jansasuuazuiyeuiiileuadu sl nsimua ADLs factor avmilsfatladefiieados Toun

1) G]‘LW]‘HLLauﬂﬂ‘U‘\]’]EJﬁ]’]ﬂﬂ’ﬁﬁUE]%’lEJV]‘iWEJﬁWUENﬂENV]U‘i’JﬂJ (transaction costs) WU bid-ask spread fidsuulasiy
mnmwaﬁmsmwaaumuwuuamﬂﬁum&ﬂumwnmammumamwu WaL/930 muwuLLauﬂﬂmn*&mnmi&mmmm
naauTIUaIene (n3al feeder fund %38 fund of funds) saummuwuuamﬂ%maawLﬂmmaa Lﬂumu

2) mumuLLauﬂﬂ%mamimﬁimm REPO LwaLaﬁmaﬂﬁwmaaaiamﬁsmimmﬂwm (63) waz/vise Aunulunis
ﬂiU’Lﬁvmwmiauwuﬁme’]aqﬂummLam

3) ﬁmaau 9 foradnialusuan 7 mmammuamwﬂaaasuamaﬂmwwnaamiauamu

N9l ‘meﬂﬂ'1imﬂwmimﬂ%auaﬂivmmmimsimsuammﬁwuaaLLavmaaummuLLavmamsﬂsvmumﬂ
Hofeiifedearhiaunsarldielranmnsasuiumsldnmelunauasdouls o vty 9

~ nsiamium ADLs threshold Sudnnistunisisnsanifulumuuleunsnazuunmfivssndanisinun Tneusem
FamsazeiledatladefiAetosiiisadas leun

1) dNTNARDIVBINDINUTIN LYY amwwaawaamwsaummmaamaa

2) WeSANNIAVL uIstsmﬁawu maamuamavmmmmmwaauwawu

3) {]waau 9 forafnialuaunan 4 wmaﬂsvmam‘wﬂaawawaﬂwiwwmwuimawu
wiusEndanisonafionsanld sua:uaﬂivmmmimﬂimama%wmaaLLavmaammmLLav‘mamsﬂsvLuuﬁm
HafeiiAedaaiianunsarldielranmsasuiumsldnslunauasdouls o oty 9

- suagﬂmmwm uitmdanis aglalld ADLs wienriu Swing Pricing wiannsaldsantuedasdiolunisuims
ANULEBIEN AR IDUlA

Foanuans

- mwammssuaamuamamwuwamaﬁuawmaawummum(mu) wldlunsinnsanuasviiesnauladosdng q 7
Aetostunsidiaiesile ADLs Imummiuu

- mwammssuamauamamymmf’uawmaawuwmsuLqumaLfm samﬁmLﬂuaamsaa‘wmaawu‘lmummwumﬂsu
\Sesile ADLs uay mwammﬁaumaama‘mmaawmmﬂan"LU’L%‘lumswmsmLLaumiammauiaLiaqqu 9
Aedeaiunisldiedesiio ADLs Tufuvinnnsiiu mumwammﬁsuaamuawamvluLUaauLLanmimLuumﬂ‘%ﬂlgn, 18
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1mmLuumimammﬂ,ﬂﬂLmemmmmﬂumﬁmmama ADLs luusinistiu LL:umﬂmwaaﬂsﬂﬂgmmﬂmﬁna

‘Vl‘mEJa\‘IV!Lu‘VNWJﬂ‘VﬁE)‘U’Nﬂﬁu%@ﬂﬁu%’lmiu‘lﬂmmuﬁﬂLiEJﬂLﬂUL\‘l‘ulﬂLLa”i’]ﬂﬂﬂi%@ﬁu’aﬂa\‘l%uﬂ‘lﬁ?ﬂ’]EJL‘Uﬂ‘WLSEJﬂ
Wulilatu lilsunsdnassminsanu Jatulumunaeiiiavesuisnians

_ W3¥ndansveanuAnSTiazEuniiu Anti- dilution levies — ADLs mﬂw‘mmi’lsmwwmsamuuavauﬂaw

Mgamun mammwmammuﬁvawLﬂaawmaawuaaﬂ eslillemisfiAu ADLs threshold 7useh

Sl sudsuieniansveanuniiay WmsmmmmamwmmsnLmJ ADLs fiumnansiuls wazvoaauansd

f\]umam‘wumquLm‘ﬁlummaﬂmuLawwviwwmimmisﬂaumaawuuma‘uLﬂaawuwawwﬁm NIDUYAUNUIY

aamuuawa‘uLﬂaawmaawuaaﬂluﬂsmmmmmmLmeqmiwamﬂm muuale

- ESmdnmsveanuiviiieunasng ADLs msmmmiq lanunaeiiavesusenianig Lmlumuamnmamm

Anualilulasanis Imamwammiaummma’iumqaa%mumumamaﬂaamusmLLau/manuismﬁuawwmmms

Wior UM IteIeBuTiuS ETAn1sirun

msResanldiasedle

- Usgndansasdudlnafidaninnsandentdnisiseniv ADLs Fuanshafuluusias uvhnsidnisldiedesiled

- Us¥mdanisenaiansaniseniiiu ADLs ImmwLﬂumﬂmawwvaummssaaﬁm8‘l,mwammwumuamsuasmwmam‘mu

gvidvasnomuiieuiy yjaﬂ’WliWEJﬁu&leﬁVNmJWUENﬂ@W!E fiFiAuNT1 ADLS threshold Tustdanisrmun Tnei

ARV LEYBURINDIMUAILIARINLAANNTTONIEAIMU (subscription) UanyasINsdUWAsuUmINY

awuih (switch in) FindeyarinsveAumieamu (redemption) wagsinsneyamnisduidsumieamueen

(switch out)

N9l maauLasJmﬁmimmmL‘LJuliJmmwuwmmmim‘wum

- USEMdannsimiun ADLs Threshold Imﬂiﬂjﬁuauammdﬂu

1) uammwwmaawuuauauLﬂaaulfm:,nﬂmmammimaﬂwmamwmmuauuJasJuaEm

2) uammwawmaaqwuLLauaULﬂaaumuaUmmammimmwmaaqwmt@uauLﬂaauaaﬂ

muwmmmimawmimwmwu@ ADLs Threshold (1) wag (2) Iuivmuwmmu )
~lunsdififinnsiiedesiie ADLs ADLs 1/1Lismmulmumﬂawmﬂamu amalﬁﬂmumﬂmLmamaﬁﬁ'ﬁmﬂizmﬂ

q
¢ A

waamimwmammumqa‘ummammsuuﬂuwaa‘wmam&Nmaamﬂuﬂmmmlﬂ mawauluimmmﬂiumﬂL‘waam
Hanauwnulvinesuusagiile

Na3UsI feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs USEndansasiasanaiunisv
donAnodiunaUUaIEnIs

S18aZLDUALNULAY ;

LlIE]ﬂENVl‘lJUﬁ'WEJVI'NSL?J ADLs U'i'i’fﬂ/]"ﬂWﬂ’]‘i‘\]u@’]L‘Ll'L!ﬂ”Iﬂ'MﬁE]fﬂﬂaﬁ]\'iﬂ‘UﬂEN‘Wu‘Uﬁ’]EJV]’N G]WN‘UE]@J@VﬂﬂiU‘i]']ﬂ AR/
ﬂma‘vm IfﬂﬁJf\]uL’iEJﬂLﬂ‘Uﬁl”IllﬁG]ﬁ’Juf\]’]ﬂﬂ’]iVI’]i’WEJﬂ’]'ﬁ"’ZIE]'Wu’JEJEN'V]ULLauﬁULUﬁEJUWU'JEJaWML‘U'I NIDVIYAUNULY
aamuuauauL‘Uaawmaawuaaﬂ VﬁaL'U‘u‘l"dG]WN@@WU’\]‘UENU?EVW@WW LLaumumaﬂiuiwwuaqﬂawuuauma
Muwawul,ﬂumﬂm I@EJ@'WL'L!“Llﬂ’]‘iﬁ]’lllﬂ’]EJIGM’J‘UE]ﬂE]QV]u‘TJEW]’JlU LLauL‘U’Lﬂﬂ(ﬂ’]&l%‘ﬂiuﬂ’]ﬂ%LﬂEJ’JSUENﬂ’Wm@

- MamruaReuluwsadadnialunsSumduighuniieamu
ay Y Y = ' . .
szezafedsdlmtinaun1svIsAunIgamu (notice period) :

nanusUlY

a

Ay ' v ' ' 1 a ' i v sa
LilE]ﬁ‘\!ﬂE]‘Wu’)Ela\i‘l/!u@ENﬂ'ﬁ‘lﬂﬂau‘lﬂu’)&laﬂ‘l{!uﬂdaﬂqLﬂuﬂ?q :15.00 % %@QH&QWWﬁWSﬁUﬁWﬁ

q

14 14 a o o 1 ¥ v o
ATADILIIUIENANNITAURUNIUIAN © 3 IUNINT

SNUALLDUANULAY :

wannasLaziiouly

- UswammsavmmmvavLam‘mmaa‘mmaawumaqLLmewmﬂaumﬂaaawmaawu (Notice period) laimu
fagIaveIuTENTAn1g waliiiu Notice period aﬂawmmm"lﬂuiﬂinmi saummeammsiaaawmsawuw
Lizmmmiqlmmmaawuwawswwms LLm"L:ummmammum‘wmmﬂmu‘lmamﬂﬂﬂmwammia”Lﬂmmﬂ,u
Muqaa%muaamamaﬂawuiwLLaw/‘Vﬁanuvl,ézjmsuawswa]mmsmamumwaqmqaumuswammim‘wum

- U3tmdnnseald Notice period TafuiAdasdialunisuivnseuidssaninadesdu TéuA Liquidity Fee, Swing
%u114/18
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pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wag ssalnsneiodu "']Iﬂﬂﬁmimﬂﬁnﬂ
anmades uaz/MienaenauanzRaIaveImInEauTaslutazty 11n15% Notice period snedasiloifien
g1aluiissnelunsudlulymaninagaivenamu mawmaﬂﬂusumumsmuaiumsusmsmmLamamWﬂam
Suldun Liquidity Fee, Swing pricing, ADLs IuamumsmmmmmawmLﬂjamu‘mu‘wmemuaamﬂmimsﬂ,uﬂsmm
funnvFerailiivanga uag eviooadadisuiurtedielunmsuimsaudssaninagos suldud
Redemption Gate lunsdlildsudszAnevannindliviuviolsiiismesionisldaeu Woidunisvzasnislaneu
Whgamu uay zviseandeddisiutundoie Side pocket Wenmansintatiszvil isliausasmielddae
Mefianana vieeadedisuiueiesdielunmsuimsmiuidssanimagdes suliun Suspension of Dealings
L:ua:umiﬂimumaamwﬂaaﬂmaﬁammﬂawu wagn13ld Suspension of Dealings axtluuselevinonamuuazy
‘vm:]aawuwmmaa’LuﬂawuLUumﬂm
Yoaruans

- Tunsdiiifinnsld Notice period wazfimpiivinlvidodliiniesleduse ‘inammwaamuamamvﬂgumﬂumaam
17270 Notice period uumummﬂ‘umawlmmmﬂmluaummniwaﬂﬁmaa il U3Emdan1senaasanly Notice
period iaim‘umimuaa‘u 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLawmamsaamaau 9
- UidndnnsveanudvBiudsunas fnunszeznaniiffionhamuseudsdmihieunislaneunisamu
(Notice period) i:mmmiwaauuﬂamammﬂmawmaawulmmmaawuwawswmmi usilsitiu Notice
period aaaﬁmmmumiﬁu‘lmqmiu,avlmmmmammummmmmlﬂu‘lmamﬁ TneusenannsazilameTuntsdo
ﬁmumusuauaﬂaqwuiammunulsnmaWiwwmimamumwaamqauwuswammimwum
- Uﬁwmmmwaanuammumsua:uamawmaawwmum EdullunsfinsanuazvSedndulaSosing 4 1
Aeadestunisldiedesiio Notice period TuSurimstiu
msfinnsanlfiedesdio i}
- Uitndnnsazduglinandafionsanidentd Notice period flunnsnsfuluwsiay fuvinnisiinisliiedosilet]
- USEmdan1senafiansanlduaz fnuasyeziaan Notice period tnefiudnnistunsiarsunduluauuleuisuas
wIsfiuEndansiun Tnefinrsanainadesng 1 ﬁLﬁ'sJ’g%aa Teiun
1) dNTNARDIVBINDINUTIN 19U am‘wwaawaamwaaumawuaamaq
2) WSANITAIVL uT,ststsaﬂm maamuam'svmmmmmwﬂauwawu
3) {]maau 9 Forafnduluouan 7 Alansgvuanmagesvevannindinewusmamu
il Uww«ammiawaawmsmﬂ%auaﬂivmmﬂ'ﬁmEﬂmamamwmaaLLavmaammmLLavmamiﬂsvmumﬂ
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