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Eastspring Global Core Equity Fund

(%alﬁu : TMB EASTSPRING Global Core Equity
Fund)
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A

(WoLAY : TMB-ES-GCORE)

Fuil 9 nngIAL 2562

Fuiil 23 nsngnen 2562

Lifmueeglasins

ERGREY
nowuTINuamuLUUTin I AssUsine
nNoUsAALAS (Feeder Fund)

ﬁ'ﬁ'aﬂamuwa‘”ﬂ : N9INU Goldman Sachs Global
CORE® Equity Portfolio
nesyundnannzdoudevislulsping : Sneanddn

(LUXEMBOURG) \Junasmnu UCITS

noa UL UAINUTUNUIEAN UYDINBINUTINAIU TEN AN EINB ALY AB NBIYU Goldman Sachs

Global CORE® Equity Portfolio (Neanunan) luniieasnuwiiaClass | Shares (Acc.) (Snap) Fadu

Class Mauaregamuanitu Lifluloviedeluduna ludnsdiulaendgluseulvyilidesnindey

ag 80 vosaAmMINddugnivesnau newuvaniuleuigamulunsiansyu faaanzideoululssine

anwandsn (Luxembourg) Anfiuatuniuseideuras UCITS Noavunanaanaiusnisinnisiag

Goldman Sachs Asset Management Fund Services Limited wazasuluguanatiuneaansansy

Wt neauvan dmsseauluaninamulugvanatueeaaisansy wastlamuluslanatudseme

MULAREUTENATINDUNANAIYUY
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| A a v o o v ¢ A v ca A = aaa =
drundeuidnianisszamulundnning viensnddudu nSen1svinennalagiFauniun
ANIENITUNIT N.A.0. UIRATNNUANENTTUNT N.a.0. Useniaivun lagazamunslulseinauas/vse

ANGUSELNA

* %’auﬂalﬂmauﬁm%’u Snap share class

wieuszloviiuagaamulunislédusan NAV per unit lufwhmsdald (T+1) ilelddmnamaivesiush
135 (1) neneanuarasuly Snap share class vosnanunan lnen1sAwiayardunsng (NAV uay
NAV per unit) 983 Snap share class 5u agandunisdmalasldaaveduninginemundnamu
& “LanUszidiuyadl” (Valuation Point) Faidunatuszana 16.00 1. aunaiglsunans (Central

v

Furopean time) a@3Usgaziden Al

patanannIngauidavinnisneaunain | neauuanazlismduning a aiinaiatug Yavinis

6

nannsngaounau (Nouairuszuna | lun1sAulal NAV uag NAV per unit 19U aaananning

16.00 1.) Tifien FeUavinnisnien Valuation Point Msnesundnaz
T¥s1a1veandnnsnslunainlafisn 490avin1siian
Usganad 15.00 u. Tudiu 1Jusu

Lare199zandun1sususia i uunzaui oaz o
meiaiﬁmmmﬁmsﬁyudau Valuation Point wagiduly

MuinauranaLiung

paAnaNVINgaunuLarnaIndunle | neaunanatlismd@uning a aiiinaiatug Uaviinis

Cs

mn1sladtAssnunatavanns we | lunisaiuial NAV wag NAV per unit

aUNDU

AAANANNTNGDUN UAYINNITNAINANA
PANNTNE A UMDY (Va9IaUTEUE
16.00 u.)

nowundnazldsaduning a aniug Jamseuian
UszLiluyann (Valuation Point) ¥@enasusan (s1Aneu
mmmﬁuﬂ Yaviinis) dmsusamatandnnsngfitaviinig
naaaImaIAnannIngasuneu (16.00 u. aunaglsy
Na19) LU natandnningdaesa §90arin1nds
Valuation Point lngnasundnaglisiarvemannsnglu
paefhaedaiinaryszann 10.00 uluihveda w3916.00
u. auadavesnainasuneududunaiusyiduyac
(Valuation Point) ¥adnasvunan tagsiaraanandluly

seUnvasannsnglusainiieasa

i 2 /91




nowuUndaviause Global Core Equity

7 91 Goldman Sachs Asset Management Fund Services Limited 1o uaunu1elius ¥y Goldman
Sachs & Co LLC guaniunisusziiugarmannsng wavdanenssunisussdiuyaaivanning (IMD

Valuation Committee) v untrg9runteludi tiusnistudiud Iae IMD tausunuiel ICE Data

(%
1 a [ o & LY =2

Services U third party #davinyaAefsssuvemanning (fair value model) Aty 3

9

1 % v
Slfn1sUawe

Panauselew

& a

dmiunannindneglunarandnningnavinisneunatavannindasunou 019 aaianguuseine

gy nannquusTmAngiueannans the Board of Directors agiludivueisnismyaniefsssuves

Y Y 9

nanning (fair value modellaeiviun valuation point 13e¥1N15USUTIANTIazagluze time zone
YaeUsEnAglsUiazansgawsn wagalunsususalviingauioasowmnn15alfNenasindu

Aau Valuation Point

U3tminnsveanuansasuwlantsunavuazdnvasivsuainesusidlusuianiu Fund of Funds
eamulagnstlunsans way/vsenanninddrasenald loglivilvisezduainudeavesnisaamu (risk

spectrum) Windy vivil Widunaefidaesdnnisnemu lnedudvaniunisalnain wazdesduluiiie

Y 9

o a

Usglovlgegauasiiontheamu ails UsEndansagadunisudsiiiontisamuarmilitesnii 30
Fu gk uiuleduisninnissedemsdulaiivisndansimuaneudniunisidsuwiainisamu

AINATY

ail nMsasuvesnamulunemunanazeylusuvesiuneaarsansy lnenawuaradvindyayiveve
a1t (Derivatives) lngdlinguszasAiiodasiuanudeddudnsuanudsulunsiialsemanunay

THV0IHINNTNDMU AU FAauoIRIvVIMUMSo s Ui lsaNdnswaniUiew/vselasuRuAuem

v A

NiRuam USRSl Wy nIdlnAtuanansaansansy duuildudauriat fianisnesueiaiaisan

<9

asuludyaevisarminiiedesiuanudssiiiieitesiudnswaniudeu (FX Derivatives) U9diu
agdlsfinu fannisnesuenaiinnsanawuludndiunides vioenafiansanlidesiuanudsddunsdd

ARuananeaansansgiuwalduudeen

noanuenIiaIsanamuludya@evigatanii (Derivatives) LeliiaUseAnTamn1susmsnisamu

(efficient portfolio management (EPM)) lat 15871383 ulunsediligwsnansnidyay1@evioarmi

& A

WH4 (Structured Note) Tnedulumundninasivselasuanuiugeauand1inauaugnssuaig n.a.0.

FIU901991153035UN19 I Eundnnsng w3ag3n3sun15¥ elaelidmygrvieau (Reverse Repo) e

<

o
¥
a aa v v !

won31nil n1sawuyslunazi1slsemanalinisamulunsiarsnindiduduanuu i edienning

v

a11150amula (Non - Investment Grade) as1asuilfililasunisdnduduainuiiede (Unrated)

'
& a al

wagnanningniilaaangidoulunariandnning (Unlisted Securities) saufisasnulundnnsngwie
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o ca A = aad | | P | d'
WiWﬂaUBUIW ‘Vﬁ@‘vnﬂ@ﬂmaiﬂﬂ'ﬂﬁ@u@ﬂq\ﬂ@'E]EJ'NWUQW?@W&']EJ@EH\TGﬂiﬂ’]‘lhzﬂ']ﬁﬂmgﬂisllﬂqi .9.61.

PIDUTTNMAFIUNITUANENTTUNIT N.8.6. NAUA
Waulu/dadnindu

1. uEndansveanudnsizfinsaud suluasinvueamiisamu (class) uag/y3onedyusd
f1aUszimanunasfidvesuivndanis lunsdivinvesnuisamu (class) n3oneenusiy
ssUspimafinesyuasmuiiu imsnzandndely vieenaduiiosannmsfiviiavomineanmu (class)
venesuImeUsEImATinesuasuiinsAsuuameaziBunsuenadmanssnuegnalidudAny
wu Jeulumsamu wleuisnisamu Wudu waz/vie Té3unansenuainivnnisaisiigg wu ane
paeuaziATYgAalinLiuNIY RadeRivAvTeRamnnsalliundsineg Wudu uaz/vielunsdid
MswABuLasdu finsenusionisasu Wy mswdsuudadluizengseideusiieg Afetesiunis
amuinaUseina vielunsdliinesuliannsadawnlunemuvan 16 vielunsdiiuismianiadiy
Fnsamulumiceamuvenessundn luvangaudnsely e1f nsdfinaneuunuvednadyu

[

AUTEWARINE1IAINIINARDURNUYBINBIN LAY NlluleutgnsamulndiAssiuegaideddey

o

wiofnmonuduszusiiaIuiu ¥3onNanoURNUYDINBIVUA U TLNARING1IAINTI62T 10

v
v A A

(Benchmark) $away 5 selufiiu ien1sasuvanasustsUssinaliduldaunmisdetsiunse

Ao o

Tasans viFeideneausisUszimanszyhanuRneussuaNiure s uiimfuguanemu
maUszmaviedinsiudsuntang suilvfiovdmasionsdiiiunsvesnswulugusgamu vied
mMsasuilasiuImsvesnemuusssmaging1n vieuitviansveanuansiagiuasuns
ddsenenheanuuesnasmurdninUssmednendsn Wusanadu q lasddduas i
naUszlevivesdoniisamunazanumuizaulunjufiduddny srudweanudnslunis
Wasuwlasanaduievglunemundnanananeaaiiansss Huanaiuduldmuarumngay oy

Ailadalselevivasytioniamulaysiy

v
v

vatl nswdsuuvasdananaglidaiuinguszasduazuleutenisamuveinamu wazmiladay
Snwnavszlovivesiomheamududidy Tngldderndunsdniunuifaldansieaziden

1A59n13 waztiedlisuanumiugeuandfontiuayuuds

2. neauiiuleuigmsamulunsedliganamusiususemeiisainamuied lngndgluseul vyl

Wesnineuay 80 YoswarmInddugnivenamu uazn1samulusiauseme Inendsluseuldnd

LitfeaninTosas 80 veadmingduanivenau
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v

el anluassanils aglddnindeduldlugiessezaladiiu 30 Sududwsiuaanzidounes
ningaudunemusin warlivunviduldlugae 30 Tunewdnnesu wievszezafinesyu
ndudessonisawu waz/violugnidamurinisuefunsedulisumieamu wielinisleude

o w

newuUIIIULN Fadlszagaliviu 10 Juvinns vl SasdesmiladeUselovidamuluddy

3. TunsalifinewmuinisamulunewmudatemslusiiaUsemea (nesuwvan) lidesnindesas 5 vesyae

ningaugrnsvenaulatenislusiiausema waznaamuiatenisluniissemafinaafine syl

v
v A

amuilyaminddugrianadludnvaglaanvaenilsdial

(M yaAwmsngduans w Tuladunilanauiunitassluaiuvesyarimsndduansvesnoanu

Yanegmalusnauseine (ﬂamwé’ﬂ)

(W) gansinvawyanmIngdugrnivesnamuiatgnislusiialssine (Noaundn)anasluyig
szaziian 5 Jwinisledadedu Andudwiuiuninaeduaiuvesyarmsndadugnives

nosuUatemslusinaseing (nesyuman) tu

USENINNTANRUNTAIRD U

3.1

3.2

3.3

wIauaiinesuiatenislusisdseme (NBUMEN) T4AA1AAININTINAIIUIT IR UNT DU

mamsanfiunisiagAdsfslselevinangavesiomheamulagsuliddnauanenssunis

n.a.0.kavtentiamunsiuniely 3 Juwihmsduwsiunusingive

Vil WU NNISALTUNITAINE 817U UTENIRNITazAniannamusdlusnsUsEmAnau

Tl ey neanundnununaaudu nensausiUszmanemuludanagty szduleuienis

amundenndesiuingUseatd uaz/v3e wleuignisamureinamumunivualilulasinig
4y a & v o a o Yy v I - o a a

w3 idnnewu Wi Taguwimemsandunisanandisy bifedndunsdndunuiialiain

Fwazidunlasinig waztielasumuiureungiioniuayuudd

adunsauwwInsnisaniiunisaiude 3.1 iudauasanielu 60 Tuduusiuniusngme wie
Julumuiivszmeinun

[J

lunsdinfimdndusazaunis vs¥ndnnisonsvenauruszaziaINIsALlunIInINde 3.2 Mo

dnauanznssunis na.n. 10 lnglunsiuveneudy vidndnnisdesduninuiuredqua

NaUsLlevUNLNDUTENIUNISNATAUNVDIAITNIUANLNTIUANS N.8.9. LALADIDUVDNDUN UMD
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3.4

3.5

A19NUALNTIUNIT N.8.0.ADUATUNNUATLYLLIAIAILTUNITAINANT LI 8 a1 NI
ALIZNTIUNIS N.8.0. Talun1sNaITuIRauRY
STIYIUNANITATBUNT I ENTNIUANLATTUANS N.8.6. N51UN18TU 3 TUMINITUULA TUT

FLTuUNISHALASY

Wawedayanediunsaniiunisvesnamuiuniude 3.1 segaulavzamu iveligiaulaamu

[y

vinazilaferfuan ugenamusIu N9l usEndianisdesniunisliyaainsineites

Uawedoyainediun1saiiunisfing1ieig

3’18azL§8®ﬂamuwﬁﬂ : Goldman Sachs Global CORE® Equity Portfolio

L. ﬂamwé’ﬂﬁ'ﬂamu%amu A NB9NU Goldman Sachs Global CORE® Equity Portfolio Fadu

nomuTINnI1EmMu Juaanzileululssinadnigudsn (Luxembourg) anllunumuszidyuves

UCITS (Undertaking for Collective Investment in Transferable Securities) 1 uﬂamui’m‘ﬁlmua

wrelA i us aanuseg v aanuialy (retail investors) wags] aan uan1Uu (institutional

[ [

investors) UaduAnudsnazdoyaiineiunisamundfavesnamunantngnidaneseasidunll

Tunmisdetiviuaduiud uagdfemhvamuansaiileyanaaundniiodnwidayaiiiuiulai

https://www.gsam.com

%o N8NU Goldman Sachs Global CORE® Equity Portfolio
1A59a$19v8IN89U Goldman | Shares Class : | Shares (Acc.) (Snap)

Sachs Global CORE® Equity | ISIN Code : LU2001622773

Portfolio Bloomberg Code . GSGMIAS LX

TuINAINIYU (Inception Date) : 6 Hueu 2562

analiug u (base currency) : APaA15ANSY (USD)

[
Y

#7739 (Benchmark) MSCI World Index- USD (Net Total Return)

TrgUszasAuasulourens | N894 Goldman Sachs Global CORE® Equity Portfolio &

GNY nnUszasAlunIsamULNiNYaAIEUAYY TAUNav LAY

=

[y

ageoy 2 lu 3 vewadA mInddulunsiansnu wag/m3ens1ans
Afanud Uaﬁadﬁumiﬂaﬁnu (equity related transferable
securities) Larnowu J9insamunszsegynUstimailan

viall psransuiaEaTasiifimuRedeatunsiarsu (equity

v

related transferable securities) 8199zUsznoUME ﬁumﬁm, nu

q
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USUANT, warrants, Tukansdnsifiguvinnsmu, ADRs (American
Depositary Receipt), EDRs (European Depository Receipt) ag
GDRs (Global Depositary Receipt)

duidelsiiiu 1 Tu 3 neauevawplunnasilifaiy
Lﬁlﬂasﬁaﬂﬁum’lmiwu (non-equity related transferable
securities) LagNBINU i'suﬁﬂmmm'ﬁmmmL“quLﬁa@mﬂizam"Lu
MUy newundnevamulunawuduliiiiu 10% ves
UaAMINEFUgNEV0INDIWUNAN

uenanil nesumdnetafinsamulunsanseyius elostu
AMLLE B9 Ll oL NUTEANS AMA1TUT TN TAs U (Efficient

Portfolio Management) wagtiveas1ananauwnianadlinenu

914NN Lyifiviug
wlaugdeRudung Laidl
Twihnsdevigmiigamu NN TUYINTS

9

UTENIANITNBIMUNGN
(Management company

of the Master Fund)

Goldman Sachs Asset Management Fund Services Limited
Registered Office: 47 — 49 St.Stephen’s Green, Dublin 2,

Ireland

A3NYMINGAUVBINDIU

(Custodian Bank)

State Street Bank International GmbH
Registered Office: 49 Avenue J.F. Kennedy, L-1855 Grand-

Duchy of Luxembourg

AnIvaeulninemu

(Fund Auditor)

PricewaterhouseCoopers, Société Coopérative
Registered Office: Reviseur d’entreprises 2, rue Gerhard

Mercator, L-2182 Luxembourg, Grand-Duchy of Luxembourg

ANSITULHEUNITIANNS

(Management Fee)

Sowar 0.50 AialveyarnInddugvsvenamu

WHYLWAA

1. Tunsdifnesusiusislsema (nosunan) AuduAisssudeunisdanisudiuiaduainounny
\WasannisinesuihRuluamulunesusiudisszina (loyalty fee 138 rebate) US¥nInN13aY

aunshiRudwuminanandunindduvesnau

2. ails newuunananadinsudlufiuiiy visdsunvainsiseniiuasssudouuazanldiesing o ves

nowuvanle Tunsaiinemunaniinisudluiuiulasinisdanis vsendnnisveaniudninasudily
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1.2

1.3

dininlasenistiaenedesiunisiuasunlasesnamurantaetionlasuuRaindfeviigamuue

wazazhi gt enheamunsuamuivsenadinuAnenIINNg n.a.0.A11un

A1Y99 (Benchmark)

nsamulunemusIni msiUseuisuiumyinveanamunanas Avil MSCl World NETR USD

wnge luslanatuaeaaiiansy USumeaununistestuaiudsswiusnswaniuisuivelieumi
A1ENaiuUIM o Tuiidwiiranaulny Usssnauseyay 90 LazUSumednsuanildeuiteiisuiuen

analiuum o Tuiiduinranauuny Uszannievay 10

7198 USEMInNsveaIudnsnavildsuwdassi@in  (Benchmark) Tunisiseuiieunuiussnannng

Wiumskaznzan Fsegnnglinsevulouienisamuiinivun lnsusendansazilamedoyauazud

v
v Av o

amunsvanmineg e daaudviuniinsdeudidin AeSuieineliuiidin uazinanalunis
WaguimaTadinareiunisasUsemaluiuledvesuismdnns anglunanfidamuanusalduselovd

Mndeyalunisdndulaamule

oeslsfmu lunsdnsdeuudasidiafelndulumudsena Feuluwazdoruunauauusdy
Jansasnu way/vde Uszma defmunvesdriinnunmenssuns nas. eafuiasgunsiananis
Fifiunuesnomusiy way/sie maAsuudasiadialunisldiFeudou Tunsdiidoenddvdues
atalalldavinvdellamedeya/dnsfinandndely Tneudsniansazudaudsuuasinanlidie
mhgamuniuaminiunstsmdluivlsdvesiinianms melunafifamuannsalivsslon
Mnveyalunisdndulaamule

nsuusiianigamu uasdnsuszlevivesdioniigauuenauviinveaniigasu
N1TUUIBTANUILAIY Taidl

Ussiannisuusdavovaau : L

sngazdeaiuan (nMsuwdsviianiigasyu) :

ANWUENFIAYVBINDMNUTI

&z o o w o
ﬂQQVJU3’JNULﬂUﬂaﬂVluaqﬁﬁUﬁﬁlaﬂnuvnlﬂ

Tnemnzaunzdumadendmsu;
Unamunfeinisnszarentsaudsslunisamuludinsseina lngaunsaamussese1iuazgousy

anudsavesnsamulundnnindviensndduiidunsarsulusisuseing anudesinsna
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waNUAgY LagAdUUNINYRINI TR ULUAIYDILAAIINERIUYBINDINUANUTENA (NBINUNAN)
5]

nowuillimnediu :
- Wnasuindenudndudeddiuamuilluszeydulngd

- dnamuilianunsnsunnuiuNILTeUsIRuAUIasNana UL U lUTTYEEY LasTeuzendla

msamuluszesia ;

Wesnnnewmuunssulaidionieauannsede wisvefuldnniuvhng dalu sseznaigie

(% ¥
a =2 (Y]

mhgamunITamulunemuil IWusgiuinguszasalunisamuvesdtebeanu lngasdosrnies

sreIaazanusnawuls NanauwnuAIAnie warAdssnsuliannsamu

1. wan1sanduudaunaIvanasumen

Performance (%)

ThieW- Thiel: Tuiek- Tiell- Tael- Tael el Taed- Jhaed- el
Ty TanlE AT TOnE TumlS Tund TWnd T TundE Tand

Fund (LISD] - - - - - 03 40 178 04 MB
Index - - - - - I8 380 -143 185 202

Performance Summary (%)

Cumulative Annualisad
Sincalsunch  1hdh  IMths ¥TD E 1¥r  3¥ms 5Y¥ms
Class | Sharas [Acc) {Snapf* 7920 346 imE 1501 i M2 77 18
MSC World Indax - US0 Net Total Retum]® BOBD 21 28 1S i 2013 B85 1176
Momingstar Global Large-Cap Blend Equity™ 148 174 a9y I 1580 136 BT

Ouartile Position in Sactor® 1 1 1 i 1 1 1

Calendar Year Performance (%)
mse M5 M6 A7 ME M9 A AN MR NA

Class | Sharos [Acc) (Snap) - - - - - - M0 #2 M5 M7
WS Waorld Indax - USD [Net Total - - - - - - 159 MA 181 718
Retum)

e Yeya o Uil 30 Tquieu 2567

2. %’agamsamu%aanamu

Region Allocation (%)
Goidman Zachs Gioksl CORE Equity Porfolo MISC] Wond [Net Total Return, Unhedged, USD]
|_""‘j. T1.Fe Norh Amencs I—-..\_; TSR MNorh Amedca

145% Europe sx-UK 9% Eurnpe ex-UK
'4 E% .Japan ‘ ET% Japan
1M UK v

0% Asia=x-Japan 27% Asaex-Japan

Ve Ueya o Wil 30 Squiey 2567
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1.4

1.5

1.6

1.7

3. Yaniwddunawugega 10 dusuwsn

Security % Gangraphy Activity

Apple Inc 6.0 us Information Technology

Microsoft Corp b2 us Information Tachnology

NVIDIA Corp 43 us Information Technology

Alphabat Inc a1 us Communication Sarvices
AUTIa20n.Com Inc 2B us Consumer Discrationany

ASML Holding NV 20 MNetherands Information Tachnology

Meta Platiorms Inc 18 us Communication Sarvices
Berkshire Hathaway Inc 18 us Financials

Movo Nordisk &5 17 Denmark Health Care

Costeo Wholasale Corp 16 us Consumer Staples

e Ueya o Wil 30 dquieu 2567

nanauuuidamuazlifionntuamu

AFomirsamuazldSunaneuunuainnsamulusuiilsnnyamineamuifud uandauses
SAmemITETTinmuamy Wy mniutemheamuiiausuisluafiusniisian 10,0000 vinse
mite uaryarmsawuionuindudu 11.0000 Vindevtiae wansirgdeviisasuldiilady
$1u7u 1 vinsenie il ffonhesasuaninsaiuilsfinaldlaensdasfumheamusiniy 3
flsfldsuannsamulumizsamuiuldfunmseniulidendents lnefiasmudeslfjifni

Tammualungren1¥eIns

UIURUNUTATINITEIGA 4,000 S1UUMm
USHMInN5U0aINans lunsiiansaiud I uEuuYedasnIsInd1innuanenssuns n.a.m. g
fonldsuanuiureuangtenisamuuds Tamsiudwutuyuvedasinsesluluaumdninos

LALTUNDUNIIANTUNITNETNIIUANENTIUANT N.A.6. NINAUA

F9UTEELIANUYY
o Junauansoull : Uil 30 woudiguigy
o JunduansouUn@asausn Uil 30 WouliguIey W.A. 2563

UadeniinansenuagelitedAnyraRuasuvasgau

D ANHRUNILTANUTIANYBINBIVUTINANUTENA NB UMY
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1.8 msiaaumMruaIaId1sEAvIgAUNIEaImuY

1. U3¥n9nN159ztiaunuat1 T8 AUNLIE AN ULAR NeNUI8a UNTAF I8 AUNLIEAImMUYDY

nowusUabiumlaanglunsaiinmunlilulasinis deedifuniinsdifweludl

(1) vi¥ndansiansands Sanudelasgasauazaunnaunaindunsdiduwvndsdelil lng

l@supnuiureuveguanausyleviie,
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2.

2.1
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2.2
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o
] [
aa IS)

ansiifidyadorivarminuds Faanzdeudu TBMA
warfinsiauevienundninaiamuualiluusenia
AYNTTUNIIANUAAIANUIINIENITVROUYINRALNIT
ounaliausmeaaniieantva)

1.3 Gusdnuiensnansifieuminiudnfifiszesiiainissin
Wiy 12 1oy

1.4 total SIP au98 5 VasdIull

2. §3nssuUsEMNsTelneildnaviefu(reverse repo) TaiAu 25%
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

3. ganssuusznmMsiigundnning (securities lending) Laviiu 25%

8. aseAsssuien Ruasuuny wazArlddrevisnuniieniuainnawusiu wazdioniieasyu

v2970UUUYTAUATUN 1 NINYIAN 2565 DaTun 30 Hguieu 2567

ArsssulisunazAarldaneideninuainnaeusiu

» Seniuase Seauase  39nAUDSe
L BNITINY
s19NsAEEALAY n.A. 64 - n.A. 65 - n.A. 66 —
1A59013 _ - -
4.8. 65 4.8. 66 4.8, 67

1. ArsssuslounazAnldangsrunamuanUssananisle

. A15TINHENNITIANTT LaliAiu 2.1400 1.0700 1.0700 1.0742
. Aessullsudguanalsslevd | LA 0.1070 0.0321 0.0321 0.0322
. AsTsullsuwensdouy Talifiu 0.2140 0.1510 0.1510 0.1516
. anldnedug 1ailAu 0.0535 0.0000 0.0000 0.0000
2. Arssandlouuazanldaned o . > » »
s AIUNTIBD3 Laigi laidi laid
Uszanaunshila
sauassIudeunazaldae |,
laiifiu 2.5145 1.2531 1.2531 1.2580

199N

newme 1. A1sssudounisians Asssuillougauanadsslovi wazasssudouuensloy dns3ey

azaod vesyaRmINGAuUT I sindeyarmidauiomn Juudaisssdounisdans
Aouanauszleny wazmensdou a Jufidiuon

2. $aswnulasins / ABeniAvaesunByasiuwd,

3. TunsdlfinesusiusiaUssna (nesundn) Aufudsssudounsdnnisuidu Wedy
Anouunuiiesainnsiinesmuiiiuluamulunesusiusiassina (loyalty fee 130

rebate) U3EMInnTsazAnun1siRuiaudnaanlunsndduvenamu
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D
4 = = 1

Arsssadeniieniiuandddevsedionisamu (Sosazvasyanmiseacu)

CERIGURER CERIGURER ISUNAUZ
DNFINY 1 0.a. 67 2 4.A. 68 3 N.N. 68
TAseaNIs - - -
30 5.A. 67 31 u.A. 68 31 4l.A. 68
o8N o8N
AsssuLlEunns 30 81UV 30 AUV
oo TalAiu 1.50 T 1.5 T
duldsunuig FILLA AR
a9Vt 30 auunauly 30 auumauly
SenAu 0.75 SenAu 0.75
AsITUENNITTY g g
P Taig] Taid]
FoAUNUILAIU
dunsyarmiig
aevu (Spread) 7
Seniungii
578151 Wailn1s . L
. . el 0.25 LiBaniAy
#9918 Y30
duLUdsuning
aavuen (Auwd
QRN
, . 5 UM #i9 o ,
ANSISULIENNIS , 5 UM Aiaviieadyy 1,000 e
, VLAY o L s . R
Touniigasmu , (ARANSTSULTEUTUAT 100 UM wakdiiy 1,000 U Msansa)
1,000 #1138
BNTNFAIUNYUIIUNITAWUVBINBNUTI (Portfolio Turnover Ratio : PTR) 66.82%
NUENS)

a v v

1. Uigndnnisveanuanslunmaiieniiumsssudeunisueniisamuiu fasuudaznguvseusas

Uszinnuasgayulaiviniu

i

2. UsEndnnsazvesnyiunisiseniiuasssudsudinandmsulamulssavantundaUndzeve

o

mhgawuivuTenianistaense lawn gaamuaaduiilivaismaaniils ddnnulaensesydyeda

[V
v = Y] v o

nannInguazaatananning w.m.2535 gamuanduniansununsesvdygauseiudiay w.e.

o
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2533 gafavsiuiinuavUseiute surnnanzin nowudisendssinanelinisdanises vaa.
SaviaUse Sa@mivamuaunsussniusziudin viefiSond nsussniusziuiinmuieamu
(Unit-linked) wasu3snusefuiind vas Saviauis seumnelhdudatuayunisneniosuiefu

3. drusneyarmiagamu (Spread)* iFonfuangvhaensd Senfuenizdefinisdane vie
duAsumheamuesn asgmirdadvdonnduresnesmu ey weludsaduaildanelu
st emevidnnindvosnowmu Wy Asssmdenuenidorsndnning ndyaniiu vie duq
mafinwmuazgnideniudodideviodenendnning

4. visil Ansssailon wie Arldemuildssylflulasnis enadimadsuanfisdulaelifuiesas
5 yesnsAsTsilon vie Alddne muiildszylilulasinsansssuion vie Alddrenelusey

szezian 1 U

nawuUndaviau3e Global Core Equity
59891UN3AMUTUATIETUMT [uRn As1EsNaiinemu waznsIa1DU

u Auil 30 fNquieu 2567

S;IJaﬂI’WI']SJ‘J']ﬂ’Wla’Iﬂ

NHUVBINTIET %NAV
(U )

(N) NAuRTIANTAASTINY waTATIANINIATEANUTEINA - -

(Y7
[V

(¥) NEUATIENTVRISUIAMSTITINgMINelaTNE AR sunmTINdYS vide
Uitmiunu Wudean e f3uses forta dadnuds viedm
Useriu - -

(A) nguAsIENsTTIuiUAINITeieeglusufufiannsaasuls - -

(9) ngumsnansidusunadeioaglususiuinindusuianansa
awmuld vidolallasunsindusunmnindedio - -

(2) RUAINGUIANT 92,624,885.16 573

(@) a91E1INu - -

(v) Mdeamu 1,590,877,914.09 98.37
() ”zyﬁyﬁiyasmaéamﬁﬂ / ”zgzm%amsdawﬁmm (11,206,749.00) (0.69)
(o) FoyanuneuaruTen - -

(ey) MNGFUIY 48,090,165.34 2.97
() vidaudy (103,160,405.45) (6.38)

[ a

dugaan (Upper Limit) Nusemdanisaindnazamulungy (1) 15.00% vesarmindduans

9
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naauladanayu3e Global Core Equity

FIUFNULNTAMUNTHBNRURAZNTADATTERNTY

w Suil 30 Nquieu 2567

31888ANTTAIUY

Y] 3 6 A [ fa
wannswevisanswadululssnd
RUNINSUIANT
FUAUAMUUNTDND : AA+(tha)
Y] 3 6 A [ ca 1
RANNINIWIDNIWETUAIUTSINA
‘vm'aaaaﬂqu‘umﬂamm'gumwmmu

fyqrdeviearniiilyanuaindya)

UTELANTIINITANSS UL

1%

UTELANTIINITANWIONUFUDUS

yaAmInddugns

UAAINTNIIAINATIN

(Un)

92,624,885.16

92,624,885.16
1,590,877,914.09
1,590,877,914.09
(11,206,749.00)
(11,206,749.00)
(55,070,240.11)
48,090,165.34
(103,160,405.45)

1,617,225,810.14

5.73

573
98.37
98.37
(0.69)
(0.69)
(3.41)

297
(6.38)

100.00
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naanuladanau3e Global Core Equity
FNYNUTIALDYARINTIETHATIUAUAMNUYDNDVBINTIENTYNA LY port

u Fuil 30 fiquiey 2567

2 e . el ans duduanaintedls U/ YAAIAINTIANAN
Fauanning Yuasuiuun

vdming aenille (%) TRIS FITCH S&PMoody's oAt (wm)
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SUIATNTUNN 10 (Wn1H) BBL AA+(tha) 92,624,885.16 573

@) avrEnsu

(@) vnhaawgu 1,590,877,914.09 98.37
Goldman Sachs SICAV | GS Global CORE Eq Ptf  |GSGMIAS 2,414,377.74 1,590,877,914.09 98.37
(@) Foyayrdevredammii/ dyandovisdamtiude (11,206,749.00) (0.69)
Ay esiisn (11,206,749.00) (0.69)

) dyuIBuassuTany

=~

() n¥wdAudy 48,090,165.34 2.97
nindaudy 48,090,165.34 297
(@ wilaudy (103,160,405.45) (6.38)
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T1

T2
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A & 1
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A195UNEN15INBUAUATIAI TRl STEzNAaKaze1IR oA 1 JYuluvasaandudnduduainuinyaie

Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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dyanvaluazA1asuIen15InduRUATIEIIUilsTazauliangn1ndT 1 Yvasaariudaduauauingane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN15INBUAUATIANTULlSEEENARaze1I A 1 JYuluvasaandudnduduainuiniaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TinduRUATIaIIUilszazauliangn1ndt 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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nauUndaNaU Global Core Equity
nansanliuaudounawwuuinuyn (%eiad)

w Auil 30 fquieu 2567

Since

Year to

ES-GCORE 3oy 6ufeu . 30 Y Inception
Date ! : : 5
Return

NAROULNUNBYUTIY 14.03% | 278% | 14.03% | 19.20% | 3.75% - - 8.38%
HanouLUSTITIn7 1 10.76% | 204% | 1076% | 17.23% | 5.25% - - 10.57%
HanoUWUSTIT T 2 11.44% | 2.66% 11.44% | 2025% | 6.86% - - 11.60%
ANRUNIU (standard deviation) UaINaNISAMTUIY 12.10% 13.56% 12.10% 12.35% 17.37% - - 19.23%
iUy (standard deviation) veaswid¥adl 1 10.68% | 1196% | 10.68% | 11.39% = 15.88% - - 18.89%
pwifusay (standard deviation) vesswiitindl 2 10.71% | 12.05% | 10.71% | 11.48% = 16.00% - - 18.99%

v a
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Goldman Sachs Global CORE® Equity Portfolio 24

* %k ok

Monthly Fund

Update

Investor Profile Performance (Indexed)

Investor objective 210 -
Capital appreciation with no need for income. 190 -

L . . 170
Position in your overall investment portfolio™ 150
The fund can form a core holding in your portfolio. 130 4
The fund is designed for: 10
The fund is designed for investors who are looking to 33 ]

H H 1 T T T T T 1

accessa globgl equity po.rtfo.llo possessmg thg game 06/19 06721 06/23 06/25
style, sector, risk and capitalization characteristics
as the benchmark but positioned to outperform " Goldman Sachs Global CORE Equity Portfolio - == MSCI World Index - USD (Net Total Return)®
through strong underlying stock and country Class | Shares (Acc.) (Snap)”

selection. While the fund seeks to achieve its
investment objective, investors should understand
that the fund's investment objective may not be
realised and some or all of your investment is at risk.
For further specific risks related to the fund please
refer to Risk Considerations below.

No. of hOIdingS 316 30Jun-14- 304Jun15- 304un16- 30uun17- 304Jun18- 30un19-  30Jun20- 30Jun21-  30Jun22-  304un23-

This is an actively managed fund that is not designed to track its reference benchmark. Therefore the performance of the
fund and the performance of its reference benchmark may diverge. In addition stated reference benchmark returns do not
reflect any management or other charges to the fund, whereas stated returns of the fund do. Past performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and
can go down as well as up. A loss of capital may occur.

30Jun15  30Jun16 30-Jun17  30Jun-1€  30-Jun1€ 30Jun20 30Jun21 30Jun22  30Jun23  30-Jun2d
% intop 10 30 Fund (USD) - - - - - 03 401 -178 204 248
Historical Volatility Portfolio - 3 yr 16.43 Index - - - - - 28 390 -143 185 202
Turnover Ratio (%) 153
Historical Tracking Error - 3 yr 478 Performance Summary (%)
Excess Returns - 3yr 043 Cumulative Annualised
R*-3yr 0.92 Since Launch 1 Mth 3 Mths YID i 1Yr 3Ys  BYrs
Beta-3yr 093 Class | Shares (Acc.) (Snap)* 7920 346 388 1591 12472 728 1163
Transaction Costs (%" 0.06 MSCI World Index - USD (Net Total Retum)® 8080 203 263 1175 1 2013 685 1176

Commissions (%) 0.03 Morningstar Global Large-Cap Blend Equity” 148 174 897 1 1589 3.36 877

Other Costs (%) 003 Quartile Position in Sector 1 1 T 1 1
Swing Pricing (%)

Subscription (%) 008 Calendar Year Performance (%)

Redemption (%) 0.07 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Initial Sales Charge: up to (%) 0.00 Class | Shares (Acc.) (Snap) - - - - - - 140 232 -205 247
Performance Fee Rate (%) N/A MSCI World Index - USD (Net Total - - - - - - 159 218 -181 238
Ongoing Charges (%" 056 Retum)

Management Fee (%) 0.50

Distribution Fee (%) 0.00

Other Expenses (%) 0.06

This is a marketing communication. Please refer to the Prospectus and KIID before making any final investment

decisions. Please see Additional Notes. All performance and holdings data as at 30-Jun-24.

Past performance does not predict future returns. The fund’s returns may increase or decrease as a result of

changes to foreign exchange rates.

*We identify two broad categories of funds to help investors think about how to construct their overall investment

portfolio. We describe the following as “Cere”: (A) Equity funds with a global investment remit or those mainly focused

on US and European markets, given the size and transparency of these markets. (B) Fixed income funds with a global

investment remit or those mainly focused on US, European and UK markets and invest predominantly in investment

grade debt, including government. (C) Multi asset funds with a multi asset benchmark. All other funds we describe as

“Complements”. Both Core and Complement funds can vary in risk level and those terms are not meant to indicate the

risk level of the funds. There is no guarantee that these objectives will be met.

For regionally focused investment portfolios we understand that the categorisation may be different from the perspective
GOIdman Asset of different investors. Consult your financial adviser before investing to help determine if an investment in this
aChS Management fund and the amount of the investment would be suitable.

1



Goldman Sachs Global CORE® Equity Portfolio

Financial Information

Net Asset Value (NAV) - Class | Shares  USD 17.92
(Acc.) (Snap)

Total Net Assets (m) usb 4119

Fund Characteristics

Currency - Class | Shares (Acc.) (Snap) usb
Inception Date - Class | Shares (Acc.) 06-Jun-19
(Snap)

Fund Domicile Luxembourg

Fund Facts

ISIN - Class | Shares (Acc.) (Snap) LU2001622773
Bloomberg Ticker - Class | Shares (Acc.) GSGMIAS LX
(Snap)

Dividend Distribution Frequency None
Dealing and valuation Daily
Reporting year end 30 November
Reference MSCI World Index - USD (Net Total
Benchmark Return)
Settlement T+3

Fund Objective and Investment

Policy

The Fund seeks to provide capital growth over the
longer term.The Fund seeks to achieve its objective
by holding shares or similar instruments relating to
companies anywhere in the world. The Fund utilises
the CORE strategy, a multi-factor proprietary model

developed by Goldman Sachs which aims to forecast

returns on securities.

Goldman
Sachs

Asset
Management

0624

Monthly Fund
Update

* %k ok

Region Allocation (%)

Goldman Sachs Global CORE Equity Portfolio MSCI World (Net Total Return, Unhedged, USD)

I-—\) 71.2% North America I-—\ 750% North America
145% Europe ex-UK 12.9% Europe ex-UK
“‘ 55% Japan ‘ 5.7% Japan
2.2% UK 37% UK
06% Asia ex-Japan 2.7% Asia ex-Japan

Top 10 Holdings'®

Security % Geography Activity

Apple Inc 6.0 UsS Information Technology

Microsoft Corp 52 us Information Technology

NVIDIA Corp 43 US Information Technology

Alphabet Inc 31 UsS Communication Services
Amazon.com Inc 28 us Consumer Discretionary

ASML Holding NV 20 Netherlands Information Technology

Meta Platforms Inc 18 us Communication Services
Berkshire Hathaway Inc 18 us Financials

Novo Nordisk A/S 1.7 Denmark Health Care

Costco Wholesale Corp 16 UsS Consumer Staples

Please see Additional Notes. All performance and holdings data as at 30-Jun-24. Past Performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and can go
down as well as up. A loss of capital may occur.

"Please note that this estimated transaction costs figure has not been calculated using the prescribed methodologies
required under EU regulations (i.e. MIFID Il and PRIIPS). Where required by law or regulation, you may receive additional
estimates of transaction costs from us which will be calculated using these prescribed methodologies. These additional
estimates may differ from the estimated transaction cost figure included here. ® The ongoing charges figure is based on
expenses during the previous year. See details in the Key Investor Information Document. The on-going charges are the
fees the fund charges to investors to cover the day-to-day costs of running the funds. They are taken from the fund and
impacts on the fund's return. Fund charges will be incurred in multiple currencies, meaning that payments may increase
or decrease as a result of currency exchange fluctuations. All charges will be paid out by the Fund, which will impact on
the overall return of the Fund. ® The Morningstar sector average figures are calculated using all open funds available in
the universe at the indicated time period. The number of funds in a Morningstar sector varies over time as new funds are
launched and funds close. Source: Morningstar ©2024 Morningstar, Inc. All Rights Reserved. “ Fund returns are shown
net of applicable ongoing fees within the portfolio, with dividends re-invested using the ex-dividend NAV. These returns
are for comparison of performance against specified index. As the investor may be liable to other fees, charges and
taxes, they are not meant to provide a measure of actual return to investors. The performance data do not take account
of the commissions and costs incurred on the issue and redemption of shares. ® The MSCI World Index is quoted at
month-end with income reinvested and, in contrast to the Portfolio, is shown without the deduction of any expenses.

© Portfolio holdings may not represent current, future investments or all of the portfolio's holdings. Future portfolio
holdings may not be profitable. For the avoidance of doubt, when buying units in the funds you are not investing directly
in the portfolio holdings.
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Important Risk Considerations

u Counterparty risk a party that the Portfolio transacts with may fail to meet its obligations which could cause losses.

m Custodian risk insolvency, breaches of duty of care or misconduct of a custodian or subcustodian responsible for the safekeeping of the Portfolio's assets can result
in loss to the Portfolio.

m Derivatives risk derivative instruments are highly sensitive to changes in the value of the underlying asset that they are based on. Certain derivatives may result in
losses greater than the amount originally invested.

u Emerging markets risk emerging markets are likely to bear higher risk due to lower liquidity and possible lack of adequate financial, legal, social, political and
economic structures, protection and stability as well as uncertain tax positions.

u Exchange rate risk changes in exchange rates may reduce or increase the returns an investor might expect to receive independent of the performance of such
assets. If applicable, investment techniques used to attempt to reduce the risk of currency movements (hedging), may not be effective. Hedging also involves
additional risks associated with derivatives.

u Liquidity risk the Portfolio may not always find another party willing to purchase an asset that the Portfolio wants to sell which could impact the Portfolio's ability to
meet redemption requests on demand.

m Market risk the value of assets in the Portfolio is typically dictated by a number of factors, including the confidence levels of the market in which they are traded.

u Model risk the Investment Adviser employs sophisticated models, developed by Goldman Sachs, which select investments for the Portfolio. Investments selected
using these models may perform differently than expected as a result of the design of the model, inputs into the model or other factors.

m Operational risk material losses to the Portfolio may arise as a result of human error, system and/or process failures, inadequate procedures or controls.
m Complete information on the risks of investing in the fund are set out in the fund’s prospectus.

Glossary

m Beta — Measures the sensitivity of the fund’s returns to the comparative benchmark index return (annualised). The nearer to 1.00, the closer the historical fluctuations
in the value of the fund are to the benchmark. If above 1.00, then fund fluctuations have been greater than the benchmark.

= Commissions — Total amount paid to executing brokers in relation to dealing in buying and selling of investments in the Fund during year ending 30 November 2022.
m Excess returns — The return of the fund in excess of the benchmark/index return (annualised).

m Historical tracking error — Measure of the actual deviation of the fund’s returns from the comparative benchmark index returns (annualised). A higher number
means that the fund is taking greater risk against the benchmark.

m Historical Volatility of Portfolio — lllustrates the dispersion of the fund’s realized monthly returns around the average monthly return, indicating how volatile the
fund’s return is over time. The higher the number the more volatile the fund’s returns.

= Net Asset Value — Represents the net assets of the fund (ex-dividend) divided by the total number of shares issued by the fund.

u Ongoing Charges — The ongoing charges figure is based on the fund’s expenses during the previous 12 months, on a rolling basis. It excludes transaction costs and
performance fees incurred by the fund.

m Other Expenses — Fees deduced from the Fund's assets incurred as part of the Fund's operations, including, where applicable, costs incurred by the Fund when
investing in other funds.

m Other Costs — Total amount of costs incurred by the Fund outside Commissions during year ending 30 November 2022. These may include, but not limited to, market
fees and local taxes.

= R’—Measure that represents the percentage of a portfolio movement linked to movements in the benchmark index return (annualised). The nearer to [1.00], the more
a fund is tracking the risk of the benchmark, and the less risk that the fund is taking against the benchmark.

= Swing pricing — The swing factor represents the factor in place month end and is subject to change on any Dealing Day depending on prevailing market conditions.

m Transactions costs — Total trading costs of transactions incurred by the fund, including Commissions during year ending 30 November 2022. Does not include trading
spreads incurred on transactions.

m Turnover ratio — Measure of how frequently over the period assets are bought or sold in the fund (Lower of Purchases or sales by the Fund/Average net assets of the
Fund).



Additional Notes

This is a marketing communication. Please refer to the Prospectus of the Fund/s and the Key Information Document (KID) or UK Key Investor Information Document (KIID) (as applicable)
before making any final investment decisions.

Furthermore, this information should not be construed as financial research. It was not prepared in compliance with applicable provisions of law designed to promote the independence
of financial analysis and is not subject to a prohibition on trading following the distribution of financial research.

This information is intended for viewing only by the intended recipient and may not be reproduced or distributed to any person in whole or in part without the prior written consent of GSI.
Goldman Sachs International accepts no liability for the misuse or inappropriate distribution of this material.

Offering Documents: This material is provided at your request for informational purposes only and does not constitute a solicitation in any jurisdiction in which such a solicitation is
unlawful or to any person to whom it is unlawful. It only contains selected information with regards to the fund and does not constitute an offer to buy shares in the fund. Prior to an
investment, prospective investors should carefully read the latest Key Investor Information Document (KIID) as well as the offering documentation, including but not limited to the fund's
prospectus which contains inter alia a comprehensive disclosure of applicable risks. The relevant articles of association, prospectus, supplement, KIID and latest annual/semi-annual
report are available free of charge from the fund’s paying and information agent and/or from your financial adviser.

Distribution of Shares: Shares of the fund may not be registered for public distribution in a number of jurisdictions (including but not limited to any Latin American, African or Asian
countries). Therefore, the shares of the fund must not be marketed or offered in or to residents of any such jurisdictions unless such marketing or offering is made in compliance with
applicable exemptions for the private placement of collective investment schemes and other applicable jurisdictional rules and regulations.

Investment Advice and Potential Loss: Financial advisers generally suggest a diversified portfolio of investments. The fund described herein does not represent a diversified investment
by itself. This material must not be construed as investment or tax advice. Prospective investors should consult their financial and tax adviser before investing in order to determine
whether an investment would be suitable for them.

An investor should only invest if he/she has the necessary financial resources to bear a complete loss of this investment.

Swing Pricing: Please note that the fund operates a swing pricing policy. Investors should be aware that from time to time this may result in the fund performing differently compared to
the reference benchmark based solely on the effect of swing pricing rather than price developments of underlying instruments.

Fees are generally billed and payable at the end of each quarter and are based on average month-end market values during the quarter.

Additional information is provided in our Form ADV Part-2 which is available at http;//www.adviserinfo.sec.gov/IAPD/Content/Search/iapd_Search.aspx.

Details of the fees payable by you in connection with the fund are set out in the fund’s offering documents/ MiFID Il costs and charges document.

Documents providing further detailed information about the fund, including the articles of association, prospectus, supplement and key investor information document (KIID),
annual/semi-annual report (as applicable), and a summary of your investor rights, are available free of charge in English language and, as required, in your local language by
navigating to your local language landing page via https://www.gsam.com/content/gsam/ain/en/advisors/literature-and-forms/literature.html, and also from the fund’s paying and
information agents as listed below. If GSAM B.V., the management company, decides to terminate its arrangement for marketing the fund in any EEA country where it is registered
for sale, it will do so in accordance with the relevant UCITS rules.

Capital is at risk.

Austria: Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Wien, Austria.

Belgium: CACEIS Bank Belgium Branch, Avenue du Port/ Havenlaan Site de Tour et Taxis, 86C Bte 315 B-1000, Brussels., Belgium.

Denmark: Stockrate Asset Management, Mollevej 9 E2, DK-2990 Niva, Denmark.

France: CACEIS Bank, 89-91, rue Gabriel Péri, 92120 Montrouge, France.

Germany: State Street Bank GmbH, Brienner Strasse 59, 80333 Munich, Germany.

Greece: Piraeus Bank S.A., 4 Amerikis Street, 10564 Athens, Greece.

Ireland: CACEIS Ireland Limited, First Floor, Bloodstone Building, Sir John Rogerson's Quay, Dublin 2, D02 KF24, Ireland.

Italy: Société Générale Securities Services, Maciachini Center —MAC 2, Via Benigno Crespi, 19/A, 20159 Milan, ltaly; AlIFunds Bank S.A. Filiale di Milano, Via Santa Margherita 7, 20121
Milan, Italy; CACEIS Investor Services Bank S.A - Milan Branch, Cia Vittor Pisani, 26, 20154 Milan, ltaly; State Street Bank S.pA., Via Col Moschin, 16, 20136 Milan, Italy; BNP Paribas
Securities Services —Succursale di Milano, Via Ansperto 5, 20121 Milan, Italy; Banca Sella, Piazza Gaudenzio Sella 1, 13900 Biella BI., Italy.

Luxembourg: State Street Bank International GmbH, Luxembourg Branch, 49, avenue J.F. Kennedy, L-1855 Luxembourg.

Poland: Bank Pekao S.A, Zwirki i Wigury str. 31, 00-844 Warszawa.

Slovenia: NOVA KBM d.d registered office at Ulica Vita Kraigherja 4, 2000 Maribor, Slovenia.

Sweden: Skandinaviska Enskilda Banken AB, through its entity Global Transaction Services, SEB Merchant Banking, Sergels Torg 2, ST MH1, SE-106 40 Stockholm, Sweden.
Switzerland: Swiss Representative of the fund is First Independent Fund Services Ltd, Klausstrasse 33, 8008 Zurich. Paying Agent of the fund in Switzerland is Goldman Sachs Bank AG,
Claridenstrasse 25,8022 Zurich. The Key Investor Information Document (KIID) as well as the annual and semi-annual reports of the fund may be obtained free of charge at the Swiss
Representative or Goldman Sachs Bank AG in Zurich.

Please note in addition for:

Australia: This material is distributed in Australia and New Zealand by Goldman Sachs Asset Management Australia Pty Ltd ABN 41 006 099 681, AFSL 228948 (‘(GSAMA') and is intended
for viewing only by wholesale clients in Australia for the purposes of section 761G of the Corporations Act 2001 (Cth) and to clients who either fall within any or all of the categories of
investors set out in section 3(2) or sub-section 5(2CC) of the Securities Act 1978 (NZ).

Hong Kong: This material has been issued or approved for use in or from Hong Kong by Goldman Sachs Asset Management (Hong Kong) Limited.

Netherlands: The fund is included in the register kept by the Stichting Autoriteit Financiéle Markten.

Singapore: This material has been issued or approved for use in or from Singapore by Goldman Sachs Asset Management (Singapore) Pte. Ltd. (Company Number: 201329851H).
Spain: The fund is a foreign UCITS registered with the CNMV registry with number 141 (SICAV), 913 (SICAV 1), 305 (PLC). A full description and KIID for the fund and other mandatory
documentation is available free of charge from any of the authorised distributors of the fund listed in the Comision Nacional del Mercado de Valores (“CNMV”) webpage at
WWW.CNMV.es.

Confidentiality

No part of this material may, without GSAM'’s prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (i) distributed to any person that is not an
employee, officer, director, or authorized agent of the recipient.

© 2024 Goldman Sachs. All rights reserved.

Registered and Principal Offices: Luxembourg domiciled Funds Registered Office: c/o State Street Bank International GmbH, Luxembourg Branch, 49, Avenue J-F Kennedy L-1855,
Luxembourg

Any reference to a national regulator is for information purposes only and should not be construed as an endorsement, or otherwise, by that regulator as to the merits on investing in
the fund.
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1 v o 1Y Y o 1o A = 2 1 = K @ ' a X
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1. mwuuavmimwmﬂmifﬂamsmwaaumamawum (transaction costs) U bid-ask spread fivasuntasly
mﬂmsszjamema‘waaumwuLLavﬂﬂsﬁmsﬂuﬂwsanmammumimm WaL/%30 G]‘LJ‘V]‘LJLLa“ﬂﬂGU?J’]EJVlﬂﬂLSEJﬂLﬂURJWﬂ
NOINUTINUANIY (n5ell feeder fund #se fund of funds) immmumLLav/maﬂﬂﬂmEJawmwuaa Huduy

2. MUVIULLa‘“mSL?F\]’]EJmi‘mﬁiﬂiim REPO LwaLaimmWﬂaaqsaqwﬁiﬂssmmﬂhm (61d) uay/13e mumﬂ,ums
UiﬁlsumﬂmiauwuﬁLwaﬂamummmm

3 {Jﬁ]%au 9 wmﬁlmmmiuamﬂm ‘vmwaﬂs”‘wuamwﬂaawamanmwwmawmamawu

il ‘uswammsmﬁ]wmimﬂmamaﬂsvmmmimsﬂmamwawuasLLavmaammmLLavmamsﬂs“mumﬂ
{‘]wwmm%amemmmmﬂﬂL‘waiwmmmmLuumﬂmmﬂunmLLavLaauvLsu o vzt 9

- Swing Thresholds fingnnsunisinsandulumuulovisuazuwneiiviemdanissmun nefiansanain
Yadusne g Mdeades laun

1. AN NARDIVBINDINUTIN LU amwmawawswsawﬂawuaaﬂiaﬂ

2. ‘wasmmsawu u‘lamamsawu maamuama”mmmmmwHauwawu

3. {J%Hau i wawammﬁuﬂuamﬂm ‘mJwaﬂs”wuam‘wﬂaawamaﬂmwwﬂawusauawu
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Wt U3 ﬁmmsmawmsmﬂ%agaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaammmLLavmamsﬂivmumﬂ

HofeiiAedaaiianunsarldielranmsasuiumsldnmelunauasdouls o vty 9

- o0 vurlowauznile USEmdnnns a2l Swing Pricing n¥euru Anti-dilution levies — ADL wstanunsaldsauiu

wSesdielunisusmsenudssanineaasduls

Soanudns

- Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanuasviesnavlasosing « 1

Aendestunistiadesile Swing Pricing Tufurmsti

- UindansveanudvBiuAsunlassns swing factor MiFeniiuats IdmunaefitavesuTindanis udliiAusng

qmwmmml’ﬂuimami

- inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj

wdesile swing pricing LLavuwmmmi'«avmaamwmaawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9

fdetostunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti uginaendd

‘Ui”mgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw

Frsepdefioniulalsdy Lilasunisdnassnieaamu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanlfinsesle

- Usgndamsasdugdnafidafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
lunsiifuisniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammumamam%amEJ

wihyawuavsvesnesuiisuiuyarmingaugrinmunvosnesuiliiunii swing threshold fiusemanns

fmue Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) UaNgaAINS

amﬂaawmaawum (switch in) #nFaByaAINSUIL AR (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

it eedeaiEnssuandulumuAETusEnEan s

N2 feeder fund waz fund of funds anawuua1en1wlinisly swing pricing USENIANSILRNTUIATY
nshiaenadasiunaauualenig

S18AZLDUALNULAYN

LiJ@ﬂENVlUUa']EJVl’NGL‘U swing pricing USENAIANITIE ﬂ”lLUUﬂ’ﬁG[MﬁE)G]Fﬂaa\‘lﬂ‘UﬂENVIUUa’]EWI’N G]’]N‘U’e]lJaVlVLGﬁU‘i]”Iﬂ
ﬂ’e]\WIUﬂa’]EWI’N Inglanannns best effort GZNLUUIUGHZJ@@WU%‘U@QUTHV]Q@ﬂ'ﬁ LLaumuamUsﬂmuﬁuaaﬂaa‘muu,ay
NOE]MU’JEJ@QVIULIJUG’W’EU IﬂﬁJﬂ']L‘IJ‘LJﬂ’]'iW]lIﬂ’WEJIGM’]EUE]ﬂENVIUTJQJ‘VI’JVLU bbEYS LU‘HVLIJG]”INV]UiuﬂWﬂVILﬂEJ?‘U@\‘iﬂ’WmG]

ArssuLsun1sYevieniteasunasioudunulun1sPeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawusWN3lY
ansngegaliiiudosas : 2.00 vesyaAmIEAImUY

S19aLDUALNULAY

wannasLaziouly

- US¥ndannsasiiansaniSeniiu ADLs IuamiwaqamiuLﬂuaaaay 2 YBYAAMUILAIYY

- US¥ndannsasiiansaniSeniiu ADLs ImawaﬂmﬂumiwmmﬂLﬂulﬂmuuiamaLLauLmeminmmi
AU ImamaamaimﬂgauwammumaﬂiumﬁLLaumaLmequumaqmuﬂwu 1.8.0. LA NIDENIANUTEY
wmiaq‘muLLaumawu’J&muwumuwau Vel n1s5ruun ADLs factor axilsdietladefiieados Toun

1) muwuu,aum“hmamﬂmwamamiwaamaaﬂamm’m (transaction costs) 1y bid-ask spread fivdsuulasiy
ﬂ’lﬂﬂ’]‘i“ﬂ@ﬁu’]EJ‘I/]?WEJE‘WI‘LJ'W‘L!LLﬁuﬂWI‘W’IEJIUﬂ’]'ﬁﬂ‘H’]ﬁ@ﬁ’JUﬂ’liawm Laz/1se mumuuamﬂ%mamﬂﬁaﬂm‘umﬂ
NOUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuamﬂ%maaumﬂmmaa lfdumu

2) muwuu,aumﬂﬁmamimﬁaﬂﬁu REPO LwaLaiuamwmaaaiaawﬁiﬂﬁmmﬂwm (d) way/m3e mumﬂumi
ﬂiﬂ%mmmiauwumwaﬁamummLasm

3) ﬂawau 9 wmmﬂmﬂuamﬂm ‘V]llNaﬂiuVlUﬁﬂ’]WﬂaEN“UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu

94 mwammsmﬁ]wmmﬂﬁmuaﬂ‘aummmimEﬂmamﬁ]ﬁ]iwuaEJLLaumaammmuLLaumamﬁﬂﬁumumﬂ
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HadeiRertesvihiiaansarmildiieannsosfiunmsidnelunauardouls a vaedu
~ n3RmuA ADLs threshold Swdnnistunisiansanifulumunleunsuazuuimefivdsndanisiinun Taeusen
Fansazilsdatladefietosiiieates leun
1) ANTNARDIVBINDINUTI WU am‘wﬂaawawswaauwﬂawuaamm
2) WaSANIAIMU uT,ststiawu maamuamavmmmaamwaaumwu
3) f]ﬁmsau 9 foradniuluewan 4 ANanszyuan A weMANNING AN UTINAWY
witusEndansenafiansanly magaﬂsvmmmsmdmaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvmumﬂ
Yasdeiiedeaviiiaunsailafielfamnsasndunsiinelunauazdouls o vaedu i
- o0 vurlowauznile USEndnnng a2llld ADLs wdeuiu Swineg Pricing wianunsaldisiutudesielunsuims
audssanineaosdule
Soanudns
- inamﬂ13°uaamua‘mﬁmvuwamamammaawu‘mﬂﬁuum(mu ) wldlunmsinsanuaeviodaduladeseig 4 7
Aendestunisiiadesile ADLs Iuaummiuu
- UswammsmaamuamﬁmvmmﬁnawmsaﬂmmﬁvLqumalﬂjﬂ S'mL°mLﬂusama‘mmaawﬂmummimmﬂﬂj
\Sesile ADLs LLavuswamms'«avmaamja‘wu'usawumﬂmﬂﬂiﬁé’ﬂumiwmimLLavmammaﬂmmmq 9 i
Rendostunsldiadesiio ADLs TuSuvmsiiu 1/|ﬂuuww'«mmimaamuawﬁmvluL‘LJasJuLLUmmimLuumsim K i
VL@GHLHUﬂWSMiamﬂﬂﬂfﬂlULLa’mLﬂEJ’J‘U’eNﬂUﬂ”IiI‘ULﬂi’eNﬁJE) ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmﬁuﬂm%a
muwawbum%mmawmumamummiuulmmmiaLiemLmJmﬂmLLavs’mmwwmaawwmsvmwm‘wLssm
viulad e Lildfunsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
~ U3WMdamsveanuanifivzduniiu Anti- dilution levies — ADLs mnwmmsmsmwmsawmmvauL‘Uasm
WBANUN ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililaflemisfiAu ADLs threshold fiussh
sl iaum‘uswammsmamauammvwmim’mmumamwmswmLmJ ADLs fiumnaneiuls wasvoasiudnsd
'«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W30 LAUNLIEY
awuLLavaULﬂaswmaawuaaﬂiuﬂsmmmmmLmewuswammsavmmeﬂ,m
~ U3tMdnnsveanuAnSiuasuulassng ADLs mssmm‘uaia lemunaeiiavesusendnanis LLmlmﬂuamwmamn
muualilulasanig ImwiwammiavmmLmstwmaa%mummamﬂamui’mLLav/maL'wlszmsuawiwammi
WiorunsteseBuTiuSEndan1sinue
msfinsanlfinsesile
- UtsgndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm@m’luuma%ummsmmﬂmﬂiamau
- US¥niannsenafiansaniseniiu ADLs ImsmvLﬂuﬂwsmawwaummwama’LwammuﬂJamam%amwmamm
gvidvesneauLiv Uiy uamm‘waauawﬁmmmmﬂawu fALAun31 ADLs threshold miwammimmm Toeii
:uamﬁzjasmwmsawuawﬁﬁuaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammiaumaawma
89U (switch in) sinAeyaAINIVIBALMIEawU (redemption) LLav‘vmmaagammiamﬂasmmmaamuaaﬂ
(switch out)
N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm
- USgmdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaaamuavauLiJa&JummﬂmmammsmaﬂwmsawuuavauLﬂaauaaﬂ
2) mmmwwmaamuuavauLﬂaauw’maammammsmmwuwawuuavmL‘Uaauaaﬂ
nauIEndnnisoraiarsandivua ADLs Threshold (1) wa (2) Tuseduivntu )

- lunsdiffinnstiedasile ADLs 4 ADLs AGoniAuldazindudnesu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mqﬂismﬂ
L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
Hanauwnulinawuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donnnosiunamuUateniy

S18aZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEM4ANI59Y 9]']LUUH’]{LWﬂaﬁ]ﬁaENﬂUﬂ’eN‘Vl‘Lan”lEJV]N mmammimuma NoNvU
‘Uma‘vm IﬂEJ’ﬂ]uLiEJﬂLﬂUG]’]lIﬁ@ﬁ’Ju‘i]']ﬂﬂ”li‘Vl”Ii']?Jﬂ']i‘U@MU’JFJaQV]ULLa amﬂaauwmaawum NIDVIYAUNULE
MNULGS amﬂaauwmaawuaaﬂ ‘Vﬁﬁ]L‘U‘L!IUG]’]&Iﬂa‘W‘L!‘i]sUENUSHVI’ﬂﬂﬂ’]'ﬁ el ﬂ']‘lNﬂ\'iﬂiuIEJSU‘anﬁﬂEN‘V]LlLLauB\IﬂE]
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o w

' & o a Yo v @ I = P 1% °
wheamuluddy lnesdunsauneglditenaamusiumily wazdulusunusemanineitasivua

17

- MamuuaReulunsadadnialunissumdeuigAuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAuniigau (notice period) :

nawuswN3IY

a

Ay ' % ' ' A ' ! o ea
L:LI'e]Qi]El‘Vi‘u'JElaxivguﬂaQﬂ']i‘lﬂaauﬂw)ﬂa\mugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAIdaUSEnIantsalwtduran : 3 Suviinis

S1UAZLDUALNULAY :

waninasinaedouly
- Uismdnnsazimunszeznandifievieasmudioudsarmihisunislaneumiieasmu (Notice period) léfms
navfilayesuitndanis wilsiiiu Notice period aaamwmmmlﬂuimﬂmi saumLLamammﬂaaawmaaww
Liaﬂmmiﬂmmmaﬂwu%awiwwms Lmi‘ummmamwmwmwuml‘ﬂuim&mﬂmwiwmmifﬂvLﬂmwsﬂu
maaamaumuﬂuauaﬂmmswLLav/‘m‘aLauiﬁnmamwmmimamumwmmqawmwmmﬁm‘mum
- U3tdnnsendld Notice period mmuLﬂiaamaiumimmim’mLamam‘wmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnIneiodu G]Iﬂﬂwmimﬁﬁ]’m
ANNAADY LLav/mamaamuamavmmmawawgawawu“lusumvuu 11n1314 Notice period IigaA3IosoLAe?
a1aliiwissmelunmsudlalgmanineaewenau mawmaﬂsmmumiamaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs sLuamumimwmmmawmwsmwuwmemuaamﬂmimduﬂimm
fannvesmitlimunga wasvieoadeddiuiurtesdielumsuimseudsaninades suldud
Redemption Gate IumamimumivmmwaﬂmwEﬂ.wwialmmewamamﬂaaau Wioidunisvzasnisldneu
Wihgamu wavviseenadadlisauiueiede Side pocket Wonmansaniindiseni vieldanunsasmirelddae
i’]ﬂ’WlﬁllL‘lﬁ(ﬂ’dﬂJNa viieo1adeddisiufuniasdiolunsuimsanudssanimnages Suldun Suspension of Dealings
dlefnsnse wumaamwmaﬂmasamaqﬂawm wan15k Suspension of Dealings auiuusglaviisanamunasy
mwawwmmaUiuﬂaawuLUuaWﬂzu
Yoavuans

- Tunsaififinsld Notice period wazimgvlrdediiniesilioduse inammsmaamuawﬁmvﬂgmﬂumaw
17311 Notice perlod uumﬁummﬂummvﬂ,mmuﬂﬂm’l,mwmiwmsmﬂ il UsEmdan1senafiasanly Notice
period i’mﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsaamaau 9
- Ussmdnnsveaniudvdivasunas fvunszeznandigiiomiisamusdoudsamihieunislaneunhsamu
(Notice period) sammmiLUaauuﬂawammﬂaaawmsawuimmmaawuwawswwms usilallAu Notice
period aaam‘mﬂmumvl:’fi,uiﬂsqmmavimmmmaﬂ’mummmmmmﬂmqms Tngusendnnsagiamelunidsded
mummamﬂawuimLLavLwlszjmaﬂmwwﬂwsmamw1waqmqauwmwmmimmm
- inammimaamuamﬁmvmmamamawmsawwﬂ‘uum(m:u prllunsfinnsawasviiesnavlasosing « 1
Aedestunisliiedesiio Notice period TuSuvinsi
msfansaudiasesdle | | | )
- Usgndnmsasdugldnafidiafinnsandentd Notice period Muanssiuluwsiaz uinisniinisldiaiestied
- Uigndnnisenafinnsanliuagimuasyezinan Notice period lasiindnnslunisfinnsandulumuulouiswas
wuIMsuIEndansivue lasfiansanandadesing o Mferdes loun
1) ANTNARDIVBINDINUTI WU amwmaawmmwaawﬂawuaamaa
2) WOsANIIAIMU uiﬂmamiawu maamuamavmmmaamwsaumawu
3) {Jﬁ]%au 9 ForanTuluouan 7 ANaNTENUAN WALV IMANNINGNDUTINAWY
il ‘uswamﬂwsmﬁ]‘wmimﬂmauaﬂsvmmmﬁmsﬂmamwawuaﬂLLavwiaammmLLa“mamsﬂs“mumﬂ
Jaduiideaiiiasnsavhldiftelfasnsaduiunsldnelunaasdouly o vy 9

NB3NUsIU feeder fund wag fund of funds ienawuuatenelinislyd notice period US¥NAANTANINTAAL
wsansdunislidenadesiunamulatenisle

FNYALLDYALNULAY : 3
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Luaﬂawuﬂmamﬂ% notice period ‘Uswa]mmsﬂvmLuumﬂmamﬂamﬂUﬂawu‘Umamq mmamawlmumﬂ
naauUanena Iagldnannis best effort mma‘mmamwvmamemmﬂaumimaﬂwmsawu vise (July
AUARTTIAVBIUIYNIANTS LLavmmmﬂsv‘lsmwﬂmﬂawuLLavwawmaawuLﬂumm Imammumimumﬂm
mmaaawuimmlﬂ LL@”L‘LJ‘IJl‘lJGI’]ZMUS”ﬂWﬂ%LﬂEJ’J‘U’eNm‘Vi‘uﬂ

WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswTaly
waunsvIsAUisanulisninfasas : 20.00 vosarmIngauansuesnem LI
Tagusenianisagldinarunisvighumidsauliiiv : 7 Twins
lunnsauran : 30 Tu

S1UALLDUALNULAY :

wdninasinaedouly
« UTENIANITILAINUA Redemption Gate Taisningesas 20 VOIAMNINGAUAVNTVRINDIU AUTIALIDLN
Bsrwnandulunaisivisnianistivun
- inammsf\]vmmm Gate period g3dn TlaiAu 7 Jwihns Tuusay 30 Ju ausieazdenismsauianduluniu
BvsEndanstvun

IuﬂimwmwmmsmmﬂanuvlfuLwauwamumimﬂmﬂﬂmmﬂ Gate threshold Tunsalfsnana Redemptlon
Gate ﬁ]vhLawwvaummi%amaimwammumamam%mamwawuawﬁmaaﬂawu ma‘unuuammmauawﬁ
mmmaaﬂawuummmumamnmw Gate threshold wuswﬁmmsmmﬂ Tﬂem uamﬁnamwmaawuawﬁ%ﬂ
ﬂawummmmﬂuammiﬁnawmaawu (subscription) Uan mammiauLﬂaawmaawumﬂ (switch in) #nee
WAAINTVILAUNUIEATUY (redemptuon)y LLavwﬂmwammsaULﬂaawmﬂawuaaﬂ (switch out)
- inamﬂ1sfuvwa1szmﬂmumﬁmiiwaﬂwmsawumu Redemption Gate Tnemswdsaudnain (pro-rata
basis) maaﬂﬂmiwaﬂwmaawmmvauLﬂaauaaﬂ a0 il Redemption Gate
- UTENIANIT1INITAUNNINUA Redemptlon Gate Way gate period SLULma“mﬂLLmﬂm\‘muiﬂ Wl Redemption
Gate ﬁ]”lmmﬂﬂm Redemption Gate TUAT 1Ay gate period QVIMMWﬂﬂaﬂ‘i”ﬂULWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
- mmiwaﬂwmﬂawmm Fudsueendiuiivie inammif\]vmiﬂmiwmﬂmummiiwaﬂwmsawu
daly mmumaﬂimaﬂwmaawuuavauLﬂaﬂuaaﬂimmuaﬂmu (pro-rata basis) Iﬂﬂlmmmsmmmﬂau RIN
maamaaimaﬂwmaawu Wil Naa‘mmsawummsasmLaﬂmmswaﬂwmHawuu,avauLﬂaauaaﬂmuwmaa
e szNLﬂulﬂmmanulmLLavaﬁmswmwmmimmm
- inammsf\]vmmsimaﬂwmaaamuLLavaULﬂaauaaﬂlmLﬂu Redemptlon Gate mmwmiwaﬂwmsawu
a aummiiwaﬂwmsawu Wil nmmmmwﬂaawuuamwmaammwa UemaansveanuansinsSudonu
mwawumaawLﬂaawmsawumuﬂm Redemption Gate fivsynald
- inammsf\]vLLﬁ]alwmaauuaHawummmaumﬂ% Redemption gate lnglidndn

Iuﬂimwumﬂmmama Redemption Gate 1l | BsIdansensldstueiesdlelunmsumsaudesannades
Suler
Foaruans
- W3ndansveaniudniiudsuntas e Gate threshold sudaAsuula gate period lAnunaeitiaves
inammi witlaisndn Redemption Gate mummzﬂu‘lmqms waglalAu Gate period a9an wivuluiﬂsqmi
ol iwavLaamﬁﬂwsmmmwuvl,ﬂmmaﬁmswammsmmm
- inammsmaamuamm“imaﬂwmaaamwsaauLﬂaswmaaamumumﬁ Redemption Gate fiuszneld
- inammsmaamuammvl:daauu,ﬂaﬂLmeamLuumisvwmmim Redemption Gate lgiin Asenian
Redemption Gate ﬂaui"’a‘“L’mem‘mum msldedesiioduuny Redempt|on Gate Uaz/ #3932V Redemption
Gate 1usy (&1dh) ol SLuﬂimvaaJmmsamsvmmaﬂwmaawﬂumwmaalﬂ UIENIANIT91ANATUNUNLEN
maaﬁmmwmsawumwmwm@asﬂuimmi LLa”LLﬂﬂNﬂa‘lﬁ‘LJ’JEJanuvmﬂUﬂLﬁﬂmﬂﬂﬂ&lmﬁﬂ‘m
- inamﬂ1imaamuamma“uwamamawmsawwﬂ‘zjum(mu uﬂsﬁumiwmimLLﬁWﬁ@Wﬁﬂﬁ]Liaamq 9 i
Aedestumsliiaieile Redemption Gate Imummiuu
nsasantdiedesio i}
- Ussmdnnsazidudldnafidaionsanidenld Redemption Gate fumnsnafuluusiazJuvhnsifinsliiedosiiodl
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- W3ndanisenafiansautld Redemption Gate wwiznsdifiinaaiunsalldund vieussdiuianiunisaienaas
Tl )

Uni Imau’%@w%’mmim%ﬁmumﬁaﬂmLﬁaﬂﬁamumiaiﬁhjﬂﬂaﬁw Gate threshold 16 Inefiansanantadesis
q AAeados liun

1. pudfuroulunanndoviensnday

2. ANMARBIVBINAIANTNIFUANAIINANILUNA dN1MARBIVBINBMUTINEAUNG viseUseiliuinan naaesves
newuazgldaenadesiuusunanislansuveinemus Suinnnsldneuiinund esaniinisldneuunny
Redemption Gate firmunly

3, ‘Uaaaau 7 fuenmilonsmunuiazaAnsaiveIUTTMIANS

ol ‘uswamﬂwsmﬁ]wmimﬂﬁjﬁuamaﬂsvmmmiﬂwsﬂmaLm%wmaaLLavwiaaumwuLLavmamsﬂsvmumﬂﬂa%
FiRentoarifiasnsaildielransasiiunislénelunauas douly o vty 9

N2 feeder fund waz fund of funds Lianawuuaten1wiinisly redemption gate USEMINN1TIENAITAUN
sdunslvdenadesiunasulaien

S18AZLDUALNULAYN

Luaﬂaqumamﬂ% redemption gate inaﬂmiﬁ]umLuumﬂwaamﬂaammawuﬂmwm mmamamvlmu
kbl ﬂawuﬂmama Tnelinannns best effort szNmammam%ﬂmumﬁyLqumnmmiwaﬂwmaawuuau
amﬂaauaaﬂ lAsaudadIL (pro-rata basis) suaamaaswaﬂwmaawuuauauLﬂaauaaﬂ a0 Sudtld
Redemption Gate mmﬂuiﬂmumawuwawﬁwmmi Lay mmmﬂiiwmmﬂawuLLaumamwameu
dAgy ImamLuumimumﬂmmmaﬂawuiwm"l,ﬂ LLawLﬂulﬂmwﬂiwmﬂ‘mmmmaammm
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