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1.5

1.6

1.7
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1.10 YaanengfeviilamuaznsiutayainedafuyarmMingdugns yaAmiieamu uasinvieuwazsy
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o AUleAYT0IUIINTANTT https://www.eastspring.co.th
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1. ANuEgIveInain (Market Risk) ningiis lonansaulupaiandnnindlagsiuaziiugsdunioan

maslutieszeziandus wioszeze1iluuinss Joralunannananneiasegia snsinenide dns

[y =

wanidsu Yadennanisdes nsaanisalvesinasyu @a% Unfuds aataiudnazduaaduingdng

=2 o v v

(Cycle) Ad18ARITUTNINILATEFAD (Economic Cycle) 19739v18 U (Bull Market) Lage1991a4 (Bear

Market) 7079iANNRUNILTUSENI19979

WUAMINITUIMSIREARAALEES ;
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g IS [~ o
1 9 Ingagdnsmunivegidudsei

2. ANNEBRINNNTAMUETUNDMUIINNNINGAFINTTHIFMITUNINE (Property Sector Fund) naavu

fulounedsamuluniingnamnssued s unsng s1u8MIeaU0IN0dlATIETNUgIU UTE
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anuatungugeavnssuiliduuidnidndugsisludnuarindeadiu Asiumnlugdlegpainnssu
adwsunsndinanmsaniiunisivaraunsadtedunalaludnsigs asvhlidyidndnnindngunamu
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= v (% s ! (%
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MeUiguiiavenaunedwniuning nulvauvenadasiasiugiuiiangdousglunain

nannsngnuelivTinules newulteanenannsngaainanldlalugiswiaindesnis

KUINNITUINITAULEBS

a =<

lun1sAREeNMINEaUVBINBMNUTINEFIMTUNING NadlATiasIalug U UTENIANITIERTUND

an1nAaes AwInveInamuTINedmzuning Jud Ay Tnemladanaamusinedmnsunindnivsuna

N3T0UNY UALANINARDANYINDAONTTOUNENUIYAIMUYDINGINY

4. AUFYIN9TIND (Business Risk) A AILALITILARIINNTIUABULUAIBIANANTALUATSY
Mlsvasnasusnadnsuning naslaseasienugu vuedmnsuning viendnnswdau nnewuly

auderaduwmebililisunanauwnumudmnefidmuald

WUANINTUSINTANUEDS

nesuIiiATiarUssiliuguininaesnasusmedunTiming nadlassaiaiugiy fnesulasu
dEeannTans lngusenianisaziinsiiansanisgaziden 1asasne wasmsiamualsslevives
nindausine nanesyusisedaniuning mufenheamuvenadlasairefiugu Wiamu dou
N389YU sfmﬁqﬁwLﬁumﬁﬁ@mmma*dizﬂaumﬁu,aggmzmﬁlﬁumaaﬂamus'suaé’wﬁw%'wﬁ no3

lAseasaiugIu Lazus¥ngeanns1ans agsaiae

5 AnudeeswAshn (Credit Risk) Aeanudssiliinluainnisiigeannsiatsuil ldaunsadngfuku
sunsanenidulaliosnnnemuaiuisaamulunsiaisuil viovidyminianistu Wy dyayrdeuie

) 0y

drmt)iugdyala newuminddlanudeainnisignuiivserdyanziinindisy
WUIMNFUTNTAULEES

U3ENTAN15LTATINTIAMUALINIGINUATANYDIY 0BNATIAIUI NBUNTITAMNU TIUNIANTUNIS

APMUKAUTENBUNITUALEIUENTRUYDIUTINEDRNATIANT agvatiataiioanaAudsslumull
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6.

aruidsslunisasulusiiassme Tunanaielva v3sluunegiinne (Country Risk) iHoswheneamu
suinmsamuluniiamu v3en51a15 veinewmunNedwsunsndlud1eUsena audmigamu
vownadlassaiieiiugiu fadunemuisianudsmessamaiinomudamuidunisudsuases
Hadefiugru anngmassvgianazdeay msifles Aiu uazuleviedisUsane yudengsudeui

\Ngtaavesnamuntedmsuninglunsuszmea lngladevanlonainansenusesiavilgamula

A a _a ¢

FITIANNFLITNINTVRINUTEINABNRRNNININTIUA s AN N1 saiN lalUnd vilinesnulyl

anansahRunduiiunlulseing FeadmaliiamulilasuAutuaussesainmmun

WUINNNITUINITAULEES
UTENTANITILTATIENAIAMUE 190U ITENUFIU an1en1auATEgNa vaeUseinaAiasuegi

a1LENe WeanANULESIlUAUT

anuidssannsasulunaaialug vieluunsgiinne

nsamululumheamu viensans vesnemustedmnSunindlunUssma saudameamuves
nadlassadrsiiug iy vowaiaialul vislunnegiinia Wy Usemeansnsusgusssnauiu Suifle vie
paAnlnilugdniaeides enaflauidssiiun® msdsuulamisngumaneg msides wazlaAsugia
11031 maasulusainiiianuind waessiaslulssmmvandenafinruiuniutuanizeaiauas

ANNAAILYNINTUAAIAUTLNANNAILILA

WUINNNITUIIIANUEES
UFENINNITILTATIENNIANNA 8N UTITENUFIU aN1IENI0ATYENT VesUsEmATasUBEIa

aunaue uNININsEAteAudsdtunsamulunateUssme ieanaudedluaull

AMAEEIINEAsAnUABY (Currency Risk) Lilashenesusniinsasulumieamu viensians
vesnaausmeddiminglusisUseima dedesamuiduanaiudissema nanfe mneRuumng
Audstuaniuiinesmudtamuidedisuivanaiussssmeadidramutu (du 910 25 v sie 1
neaa1sasnlus u 24 vm) svvibiyaailuamuosas lunanaduiu mnaduum fageuad (W

N 25 U sie 1 peaa1saenlus 1u 26 vn) awiiyarRuamuinLInTy

KUINNNITUTAITAMIULES
Vel NDINUBNINITUNTWINFY 1T wa1mT (Derivatives) n3aLATalaUasiuAULEERINENT
wanudgumuanumanzay egalsinudamuiilomaldsunailsvsevianuiiniunioanadnindns

waniasula
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9. AYUEBIIINAISUIINGINTINYDVIIATIETAINUN

noeUe1RHNIYeINTIUMsTevIaImin ielesiuainuides (Hedging) vyaiiieLituusyansnm

1umiu'%miﬂamu (efficient portfolio management)

1)

Tumsitihganssumsdevigarminiedesiuanuies (Hedging) Neenue1avzliAuidesaInnis
RdyalaiufiRnudygdanan ilinisanaudsiiusian (Price Risk) 8nnenile (Interest

Rate Risk) #308nsmaniuasu (Currency Risk) lailuauniananisalld

UBNIINAIIULE BIAINAITIAULED N15UYNTINTTUNITOVI8A 1M1 TA WY Lagagyinli

NEW]’EJ‘ULLVIU‘ZJEJQﬂQQVJUIﬂﬁJi’JNﬁﬂaQ

atls MIvhesnssudevearmin wiagtivanauliduiueuy (A1MEEY) NNSURBULYAYRITIAT
dnsmenle wazdnswanldeou widimnnisdsunlasiudulsslevidoyan1vensiansi
newuiioay newuivualendlausslevidnanguiu Jiedudununisdelenta (Opportunity

Cost) UaN8INU

Tumsdviganssumsteriedami ilewfiudssansamlunisuimanesu (efficient portfolio
management) U384 4An159UfURMUMENINUeIAd1TnuANENTINNNT N.A.6. Muua 1ag
Fonuszaslumadvhganssudang1n asduluileifiunansuunuainnisamurioiiuUszansnm
Tumsuimsinnisenudssvesnemu Tasmshgnssudnan enadunsiiunandedasuves
nownu 1y nsamuludyadevsdrmiudefivenggisfuaisvewnasiimuavenamuy

(Portfolio Duration) L1ugu

fiatl madrhganssuludnumedand 1 asdoslivhlfingUszassuloulouensamuvosnasmu
Des 019 mafiuaudssdusnuandeulfuinesunsiaisil (Currency Mismatch) wionas
a¥1ansgyniuliAuniadunindavsvenamu (Leverage) 1y nmsiiduadngrooudui
rnunesuluguzdlidyqn (Option Writer) Inglsiiinsamuluduaisrsdaiisamesanisdey

o

Wusu
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waNAINLN19NFINTTUY 8 V18a1911 913d AT 89NN IIUJ RN Ty eyrvasn Feyayn

(Counter Party Risk)

HUANNTUIMSANULEDS

Friuifioanauidsswesndygn nesuasdwingsnssudnanituaniunisiuildfunsindus
anuindedeaglusuiuiianunsaasmuld (nvestment grade) ananudndusiunuundedof
#unssensuandnineu n.as. uenananudssinandisiuuds nadwhgsnssunisdens
nyansarvtotaliunuegting lasazvinlinaneuunuvesnesulaesananas 9nAARY
Fuuidindy efimahganssuieviensansaimii whstasanauliduiueu (Auds) 910
nswasunlaswessnsuaniudsy LLGllﬁ’]W]ﬂﬂ’]iL‘UgEJuLLUa\‘iﬁ?uL‘f]uﬂiziﬁﬂjﬂﬁi@igjaﬁﬂﬂaﬂm%ﬁﬁﬁ
neauiieny nesufienavualonialdUsslovddsnadudiy dsiodudununisndelonia

(Opportunity Cost) UBnNa9v)1

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITE IR LTATREaNTUTITHaETANTIANNESRUAN AR BIYBINBIYU (Liquidity Management

Tools) A9t

1.

1.1

wisestlonafmuabigamulugsunisealdang
AsTTUHBLNSSNWEN WAaDY (liquidity fee)

nNowWuTNIY
gns1AsTsI e sShwanmesesliifiuiosas 2 YaIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amuusedulUAsuniigamuean LnInI1Teuas 15 VaIUaRIMINEAUANSVRINDINU WAL / %30

9 q

sregiIaINstensaitgamuliiiundl 30 u

v 6

vdninainazieuly

U3¥ndnn1sasiansuseniiv Liquidity Fee lusnsigeanliiiudosas 2 vosyanviuisamu lag
U3¥MIan1sazilamesnn Liquidity Fee Mi3onifiuais saudeseduyarinisvisfuniseamunio
duBsumieamueen uasnieszernainisiensomihsamuiiazsniiuassaudonilumisied

uddoyanemusiy waz/mienaivledvesusenianisuiolunagemunuiednnsimue
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YAIUAND

a a

UEMInN13v0anuadvsiuasunladns Liquidity Fee Mianifiuassldniunaefiiavesu3sninnis

A o

uiliiAusnsgeanfidmualilulassns safsmavasuulassefugarnsueAumsamunie
dundsueen uasnieszernainisiensemthsamuiiaseniiuassaudenildfnugasidaves
Ui¥ndnnns udliidninarnisuefuvieduasumeamueen wag/vie lifunitszezinanie
psosfitmualilulasenis lnevsdminnisandamelumivdodviudiuteyanamunnagiivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

UFENInN1TURaNUANS N AMUATIazId aud ninainaz/Mioouly wagednsn Liquidity Fee 9
LANAIITUAILTEEZAINITNBATOINUIYAIN Y WAL/MTBLAAINITUEAUMINEAIMNUUT odULUR B

iamueenie

Us¥ndanisveanudnsnazinteyavesmiisamunnyila@idunldlunisiasauasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
UsEnInnsazilug linanfanarsandenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

\M5D930%

a v v a = <@ . .. = % a <
USENTANITALNAITUNTUNLAY Liquidity Fee laasinannislunisiansandulusiuulouioias

WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

o

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

WaguwlasilannmsdereninddusunuiasalditglunmsShumdadiunisamu uway/vie duu
wazAldTefigniseniiuatnnemusInyualenie (nsdl feeder fund w3e fund of funds) s3udi

funuazAliTedunneIdes 1Wusu

2) fuuLazAlYdI1en15YINgINTIH REPO LialasuanInAaedseasugsnssusualng (63 uwaz/m3e

sunulunmsusuldnsanseyiusiiedasiuauides

3) SEAUYAAINTTVILAUNNEaMUNTORULUREUNLIZAUBEN LagyiTaTeeslIaIN1ToATOIVUIEAINY

YadghonIsaunaenndasiuLleuIeNshonTmMaNNSNY

4) ANMAFBIVDINMUTIN LU ANMAFBIVBMINGAUTINBIMUTDATEY
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1.2

5) WasANTAY UlEUIENITAMU ARBATUANTIZAAINTBINTNEFUNAIYL
6) Yadedu q Ne1aiindulueuian NHANTENUANINAGIVIMANNSNENNBIUTINAMY

lnsusgndnnisanafiansanliteyaUszunanisnielddeioassiidoguas s oauufgiuwasuianis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly s vaziu 9

dd‘d E‘Lv = I Qv v

. lunsdindnisldimIesiie Liquidity Fee I uSEmdansanunsaiseniiu Liquidity Fee WiislAnaInng

USuyaAmsngdugnsaivansnisiuiunazvoununulunisdoviensndduveinaanusiy (swing

q

Y

pricing) (§1%) TansiiuAsssisuNsTavIengamuiasieusuulun1sdeuenindduves
Y A

NoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuimiaolunsusmsauidss

ANNAaIDULA

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

agalsinunisldinieadietiinguszasAiiioussimmansgnunsauiionfinduiugdeviieasmud

fansaanulunamusioly wnseledlilalingUszasriiioasnmanauunulinasmuusedidle

NBUI feeder fund way fund of funds

Wenawulaienalinisly liquidity fee USEMdnn1saziiansanaiiunsiiaenndesiunasulaienis

TYazLduaLiuLAL
Wenasuiatensld liquidity fee usEnian1sagaiiunislvaenndasiunaanuiaienis audeyai

195ua1n newudatenis Ingaziseniiumudndiuainnisuiefumbeamunieduiisuseni wie

o w =

Juluaunaiiavesuiendanis Tneddsdauselevdvainamuuasydoniisavuludfy e

]

ssiunsmuneldidensmusiuialy wasdulusuiussnaiieidesiun

nsUTuyaAmINEAugniaiegasnsAwiunazouRunulun15TeUeNING AUV INBINUTIN (swing

pricing)

noUsIUNIY
dngegaliiiusovay 2 YeafIiILamU AIYTs
Full swing pricing

Partial swing pricing
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panNaazauly

[y

USHNIAN5A8AMUABATT swing factor asanliiiiuiosar 2 Y0eaAMUITAUY WALUSENIANTTY
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

swing factor Anannistunisiansaundulumuulsvisuazuuinesivsondnnisivun lneRansan

ndadeg o AReaves laun

. AunukazAliI183INN15T NI NEFUVINBIUTI (transaction costs) LU bid-ask spread 7

N dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

q

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

Funuaz/visealdineaunieades 1usu

. AunukarAlgI1en15vgINgsy REPO iaaSuanInAaa450asussnssuvwatg (1) way/vse

sunulunmsusuldnsanseyiusiiedasiuauides

Uadudu 9 Nonaintuluswinn NiNaNTENUANINARDIVBIMENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisniglideiaasanieg uagnioauuAgiunaznianis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly a vaztiu 9

Swing Thresholds inannislunisiarsandulusuulevisuasuuwimeiusenianisiivun lag

W1sunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBIMTNIAUTINBIUNBATEY

NOTNNITANU UHVILNITAIU ARBAIUANITAAIATDINTNIFUNAINU

] ]
[y

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNETINBIUTILAYY

[V
v A a v o a

91 USEndanisenfiansanlddeyauszinanisnieldtemiasiioguazvseaunfigiuiar vsenis
Uszuliuandadeni eadaavinfaiunsavinlaii e lvaiuisasidunistennelunaitazidauly o

YaEU 9
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o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL U#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanLaAvEiUasuLUaeRnsT swing factor Maniuass lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fasanuazniedaduladowing q fifsatesiunisldiniosile swing pricing Tuurnisidu wadl
U3EMTRnsreanudnsiazliidsuutasnisandunisle q Aldmidunisuiedadulaluudad

WAenteatunisldiniesile swing pricing ludwinisdu wivinanewdsusingindaadeniuasyu

¥

ManianseuNdvesiwimstuliawisaiseninuiulduazsensieniivamundissaieigdai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviing Afinnsldy

Y

\M50930%

'
Aaa a v (%

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
yosyaAToreMaeamuansveIneuiisuiuyarmingauanivaiunvosnomuianiunis
swing threshold fiud¥mdanisriua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsanuandulunudsnusendanisinvun

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dn1sly swing pricing US¥NTAN1sazNasalunIslidennd eeiunaInu

Yananng

i 17 / 81



now U Undaniauss Asia Pacific Property Flexible

1.3

S1UALDUALNLULAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaAiunsiiaenndesiunaamuaienis audeyad
1gisuann nesyulatenie ngldndnnis best effort Fadulumunaidavesuigninnis wazenilds

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusmmill wasduly

ANUNUTENIATILAEIVDIA U

ASTTULTBNNIST R EmiIgas U agv oudunulun15 e NS NIAU YaN0nuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarMILau

panNaazauly

- USemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENTRNISITRAITUNSUALAU ADLs Tasdindnnistunisnansaudulusuulauiswaskuinigi
USEnInnsimue lagazeg neldngseideunasnieuseniAkasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTaMULALVSOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread ¥

N dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NID AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIIeN15YINgINTIH REPO WialasuanInAaedsessugsnssusunlug (613) wag/vse

sunulunmsusuldnsanseyiusiiedasiuauides

3) Yadudu 9 Nenafinduluauinn NINANTENUANINARBIVDIMENNTNENNBMUTINAIU NI UTEW
Jamserafinnsantifoyauszinansneladeinasiilioguasnseauufgiunazrsonsusadiuein

JadeiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

. A157%UA ADLs threshold findnnislunisfiansaudulumuulauignagbuin i usendnnig

AMuus Tneguseninn1sazAidefaladenedtesiietod o
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1) A0NARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY

3) Yadudu q No1inTuluowian NINANTENUANINARBIVBIMANNSNETNNDINUITINAMU TeTUTEN
Jansenafiansantd deyauszananisnglddeioassfifieguariieauufigiunaznsonisusziiiu

o A a v | A oy A v o a 1% = &
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']Eﬂuna']LLazL\‘iau‘l"U 8 VEUTUU €

o nuglavaugnils uSENIAns agluly ADLs wiouiu Swing Pricing wad@1unsaldsiunuiasasiialu

ASUSYNSAULELIENINAADIDULS

foanuans

. Uitmiansveanudvsfiazihdeyavemthanmunnvda@nd) wldlumsiasanuagriedaduls
Basing 9 Mieadestumsldiniesilo ADLs Tufurhnsiiu

. UEninmsveanudvifiashedonhamuiitszduieds sududuseatemieamuluiuy
yhmsiifinslfiaiesiie ADLs wazuisnianmsasiheendemieamuinanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainssndunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuvinnisiiu umnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
ldannsadenifuiuliuarmemstemheamuiitisedodaiigendulilaiu Wldsunsiaass

wihgamu Fudulumugasiitavesussninnis

. U3tdanisveasiudvisTiandoniiu Anti-dilution levies - ADLs 9ngivihmentsteniieammuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiussmimualy sudsuisminnsveanudnsiingiionsandmuadnsnisizeniiu
ADLs flunndnaifuld wazveanudndfiadtedtmuafufilumaienfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenluiinm

WNUMITIUTENIANTaEiMUA e
. US¥mdnnisveanudnsiuisuniaidnsn ADLs M3eniiuads linunasiitavesusemdanis usily

Audngegainmualilulasinig lneusendnnisaslamelunisdetyiudiudoyanaanusiuiag/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU
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a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M5D930%

. Uidndanisenafinnsanideniiu ADLs Tnsasdunisldiame fushmstounglafidndiuesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAund ADLs
threshold flu3Emdnnisimun Imaﬁa&améﬁ}lamwu'wawgqu%maqﬂamuﬁwmmmmﬂaﬁﬂmiéﬁy@
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2.

2.1
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2.2
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Usznvnsngau 3n316d9UNTAWU (%UBINAV)

6.7.2 \unmitgvesnesui Liladdnwaus
nsgenmsasulufansiasaiiaiugu
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7.
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ISUNNUSY  BSUANUASY  SENLAURSY

ia - 9NN
1NN 5.A. 64 - 5.A. 65 - 5.A. 66 —
1As9n135

W.8. 65 W.8. 66 n.8. 67

. ArsssukisunazAlgangsaunvanUsaunIsia

. AFTILTNENNITINNTT laiifiu 2.1400 1.6050 1.6050 1.6061
. esssullougguanalselovd | LA 0.1070 0.0963 0.0963 0.0964
o Asssullenuengidyu laitfin 0.5350 0.0803 0.0803 0.0804
. alddnedue laiiAu 1.2840 0.0000 0.0000 0.0000
2. Arsssudeuuazaldaned 4. . » > -
o AUNTIBD3 Laigi laidi laidi
Uszanaunsidla
sauAsTTAd sunazaA1ldae |, | _
lsitiiu 4.0660 1.7816 1.7816 1.7829

Y199UA

1 = 1 Yo A [ LY PN = J a v
NHULNA 1. AsssuilenuazAlgineauy Lﬂuaﬁ]i’mi’luﬂﬂﬂiﬂaﬂﬂL‘WlILLa’J

2. Atganglunislawan Yssnduius AnsinegluAsssuleun1sdnnisnomuue
3. AFTTUENETUNOUTINE UMM UNTIANTSaUTINeg LA TTULTENNTIANITUAT
4. \flesan vad.daviause 16139 (Outsource) Eastspring Investment Singapore Tamanns
msasulunomuilindaviayss Asia Pacific Property Flexible (nasnu) i nesvuisiinise
N9 capital gain tax MUTDNMUATDIUTZINARIALUS (17% V09 net realized capital gain
Tulindug) ednlsfnunemuiiavsiarldsunseniun@fngn mnnemuiinuauts
Asutumudaivun S13X vessumednlld dullwandenlnedanudsil
4.1. neauilvuAnsnddunInndi 50 aunead1sasalUs (Ussunn 1,207.24 a7uun lag
s uaniuden a Juil 18 §unau 2561) uag
4.2. Eastspring Investment Singapore l@3uA1UT1153ANI5NBIYULINAT 200,000 ABa
asAemlusSeel (Uszanas 4,828,960 umsed Tneldsnsuaniuaou s Yuil 18 suaney
2561)
yiail uaa Saviauss (Usmmalne) azddumisleq iielinesulaifendsniddingn

F99195WAINTTUNSENERINANILIUNBIUIMNNBWuTnsEA BReTuluTN1Ele Y
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0 73
[

Arsssadeniieniiuandddevsedionisamu (Sosazvasyanmiseacu)

BENAUDI
. Banluade | dmdusiens
e - aNIINY BNV L oy L.
318n157FNNY 3 6.0. 63 - - NNaAUAIUN
1A59N13 _ 6-30 3.8 65
51.8. 65 1 NINGIAN 2565
Juduly
AETTUTEUNMSUEVIIEAU laivfiu 1.50 1.00 0.50 1.00
A5TIULTENNTSUTRAUMIEaImY Taidl laidl

ANSTTULHIUNITAULUA 8 UNUIY

U
» duldgumbgasyud T3itAu 1.50 1.00 0.50 1.00
. dulasumieasyuenn Taidl laidd

d1UA19aAMUIEAM Y (Spread)

P I3 v o L A o
‘VlLiEJﬂLﬂ‘U‘U']ﬂP\JJVl']s']EJﬂ']ﬁu LU Bd

. T TaiiAn 0.25 TdiFeniiu
n3devne vIeduagumiieamu
< ¥

99N (INULINDINLU)
5 UM 719
NIAMU
1,000
nE(An

, . 5 U entigasyu 1,000 nule
, - , GRERHIEIE o Wz
A5 gunslaumiiyamu ¢ (AnFsTIULELTU 100 UM

1ue1 100 " a L
walsiiin 1,000 UMFBATY)
UM

W kel Au
1,000 Uy

ADASI)

9RTEIUMULIIUNTANUVBINBUTI (Portfolio Turnover Ratio : PTR) 1.69%

MW : A1TIULTENAINENTINABYaA LY A1dgIRanIzeBaulawad (0nd)
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AasUNBLLIAY :

U3¥ninnisveanudnslunsisenivasssudounisueniisamuiudamusasngunisunay
Uszunnvesasuliindy Tneusendnnisasvesniiunisseniiuamsssudoudainandmsugamu
Ussamanduildatiyidonenheamuiuuisninnsiaease Hud Hamuandudiliuarsmnarils

(%
v @

Fe3nn T ulnense1vd g AnannInguaznaanannsne w.A.2535 {auanitunIna 1 uniy

LYY

wsgswlyelAuseiudau wa. 2533 g3fauseiudinuasyseiude surasanizia neaudiseudes
Fnn1elin153nN15e9 vas.davialss Yaydvulamuniunsusssduseiudiie vseiisendt nsusssy
UszAudInarunuigainu (Unitlinked) va3us¥nisziudin M vas.daviauss vounungliiiu

atiuayunsneniesutenu

naUUnBaNaUS Asia Pacific Property Flexible
srgunsamuluasiasuimil Rurin asiasnavilimuy uagasiansay

o Sufl 30 waAdnneu 2567

%aﬂ"]ﬁl'mi']ﬂ’]ﬁla’m

NHUVBINTIEAT
(v )

(M) NAUATIANINATTING WaznTIENTNIASTASUTEMA - -

[y 7
[

() NAUATIANTVRITUIAITNANMUBRNIETAGWY SUIANTNINYE 13D

Uimitun Duffoen ddadne f3uses ferta fadnuds viFedm - -
Useiiu
(A) ngumsIENsTRsusUnITeRoaglususufiannsnamuls - -
(1) nguRsIEnsTisisuiueaideiivegludusumniduiuiiananse

amuld vieldlasumsdndudunnuuniede

() JuUEINEUIANT 83,498,979.35 8.91
(@) A9aEnTnu 316,029,319.04 33.72
(v) Mhgamu 494,172,378.24 52.73
(%) SyanTorreaimii / dyandevieaiminuds (7,601,414.60) (0.81)

[
[

() deyyrvenaziudenu - -
(ey) MSNEAUDY 55,651,489.88 5.94

(g) wildudu (4,506,078.45) (0.48)

a

dnaugegn (Upper Limit) Aus¥ninnisanainazasmulungu (1) 15.00% veyadmningaduans

9
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FIUFNULNTAMUNTHBNRULAZNTADANTERNTY

o Sufl 30 wgAdnneu 2567

. UARIAINITIAAAINA
FIUALLDYANTITAIIU
(v )
nannsndvsanswaduludssma 83,498,979.35 8.91
WHUAINEUIATS
Susupnanindedie : AA+(tha) 83,498,979.35 8.91
naNNIWENsaNSNIRUAIUITINA 810,201,697.28 86.45
Vuandey
UIn Real Estate Management & Development 316,029,319.04 33.72
ﬂaw%’aﬁtﬁamiamuiuaé’wﬁm%“wé 494,172,378.24 5273
é’mvmvﬂ%amadmﬁﬁ(ﬁﬁl‘s/ﬂﬁﬂvguaﬁn Heuey) (7,601,414.60) (0.81)
g esiise (7,601,414.60) (0.81)
Sue 51,145,411.43 5.46
Usennsen1sanesudue 55,651,489.88 5.94
UseLAnNs1enns ”’mi'lw%awﬁﬁu?juq (4,506,078.45) (0.48)
yaAMSWIRugns 937,244,673.46 100.00
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FBUTIYAZIBYARINTIETUALBUAUAMULTIDDVRINTIETYNALTY port

o Sufi 30 wgAdnneu 2567

gagg dunuauLTRde

v uAsy duaunae/ YARIAUITIAIAATIN

nanily . e Y%NAV
TRIS FITCH S&P Moody's  fiwun yanmen (um)

(%)

(n) ngunTEsMATgive uazanmsmaiginszma - -

(v) nq’umﬂmwaaﬁmmiﬁﬁngwmaLawwziﬂﬁ”’q'{m
surnswdied viiausEmtuny Wugeen fdiny - -
#5uses fora dadnuds visadausziu

(A nguasrEnsiiidusunnanindediveyludufuiiannsa
asuldl _ )

() nguamansiiisusuainuindedoaglusudusings
Fuduiiaunsaamuld vislildsumsinsuduainy - -
et

) RurnsuAns 83,498,979.35 8.91
swmsnansing S (umvw) KBANK AA+(tha) 83,498,979.35 891

() anEnuy 316,029,319.04 33.72
China Resources Land Ltd 1109HK 436,000.00 44,128,214.00 4.71
CK Asset Holdings Ltd 1113HK 226,500.00 31,695,481.35 3.38
Sun Hung Kai Properties Ltd 16HK 153,500.00 52,180,578.94 557
Swire Properties Ltd 1972HK 372,000.00 25,373,283.00 271
Wharf Real Estate Investment Co Ltd 1997HK 62,000.00 5,688,526.35 0.61
Mitsui Fudosan Co Ltd 8801JP 266,200.00 76,123,126.99 8.12
Mitsubishi Estate Co Ltd 8802JP 97,500.00 47,124,751.05 5.03
Capitaland Investment Ltd/Singapore CLISP 483,000.00 33,715,357.36 3.60

(%) wﬁ’waw‘lu 494,172,378.24 52.73
LaSalle Logiport REIT 3466JP 693.00 22,740,764.51 243
HKT Trust & HKT Ltd 6823HK 630,000.00 26,808,286.05 2.86
Link REIT 823HK 320,686.00 47,768,400.45 5.10
Japan Hotel REIT Investment Corp 8985JP 1,477.00 22,970,788.46 2.45
CapitaLand Integrated Commercial Trust CICTSP 949,870.00 47,603,428.46 5.08
CapitaLand Ascendas REIT CLARSP 517,400.00 34,661,368.47 3.70
CapitaLand Ascott Trust CLASSP 388,436.00 8,839,495.30 0.94
Capitaland India Trust CLINTSP 759,524.00 21,362,504.94 2.28
Charter Hall Retail REIT CQRAU 201,754.00 15,431,961.71 1.65
Digital Core REIT Management Pte Ltd DCREITSP 537,500.00 11,321,765.62 1.21
Dexus DXSAU 98,580.00 16,003,871.52 171
Eagle Hospitality Trust EAGLEHT 4,796,300.00 0.00 0.00
ESRLOGOS REIT EREITSP 1,271,186.00 8,450,850.88 0.90
Goodman Group GMGAU 105,678.00 89,339,441.45 9.53
GPT Group/The GPTAU 158,030.00 16,774,568.44 1.79
Mirvac Group MGRAU 628,732.00 30,284,762.98 3.23
Mapletree Industrial Trust MINTSP 349,219.00 20,715,901.56 221
Mapletree Logistics Trust MLTSP 384,900.00 12,597,253.54 134
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o QS Suduaruindaie - g , .
D .. ¥ » JuAsu AU/ YAAPNUITIANAIN
Yanannsng . . . oende . s AN\
nanMsng TRIS FITCH S&P Moody's  fwua yarme (vm)
(%)
Mapletree Pan Asia Commercial Trust MPACTSP 587,800.00 18,486,414.33 197
Scentre Group SCGAU 268,212.00 22,010,549.57 235
(%) dyarBousateuth / fyaBeusateutiude (7,601,414.60) (0.81)
Frygymlasiise (7,601,414.60) (0.81)

(s) Feysyrvreuazsudonu

() nindaudu 55,651,489.88 5.94
n¥ddudu 55,651,489.88 594
(g wilausu (4,506,078.45) (0.48)
wildudy (4,506,078.45) (0.48)

A5 UNEN1TINBUAUATIAN Tl SEEENARaze1IR DA 1 TJYuluvasaandudnduduainuingaie

Fitch Ratings

AM(tha)  sefiuANU Rl T UaanveduAuANN el anglulssmalnelaeduduaudeiedll
ANAEES “deeign” WawSsuiguiugeennsiasvsensiansdululseinalne uaslaguniue

gMMUAliLAnIIEsMINIsRuieanvTerUssiulagsguia

M(tha)  sefusraniidefiedugannifleieudisusudeenanansuieonsasdulutsunalnelae sy
prndefiovawmsasnenisiuduiingeenanasionsarsviduildsunisdasusy
arudefiotugigavossmmdlvefisndniion

A(tha) sgiuanudeiiefugadowiouifieuiudoennsarsiensiansdululsamalny egidlsfifing
Wasuuamesaoumsaivieanmnaasusivenaiinansenurernuansnsalunistiseni s
PSPUAUATBIATIANITNINIRUMEAN TN EsE Ui ldumsinsusuauindedely

Uszinniiaand

BBB(tha)  szAuauULdefedulunarndiowseuiisuiugeonnsasdululszmelng og9lsin danu
Jululianniinisiasundasuesaniumsaiviean nmnauasegniaenalinanssnuion1uaIuse
Tun139158nilan 90 10AMUATe IR T1A15NNNTRUMEINNINNT1951E15D UL SUNTTRd Uy
A weislussianiiainda

dyanuwaluazA1a5uIen15InduRUATIEIIUilsTazauTiangn1ndT 1 Yvasanrdudaduduauingane

FitchRatings

Fittha)  seduauauisavuagalun1stissniinmuieulvreinsiasnsemuiuaiolTeouiisuiu
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F2(tha)

F3(tha)

HonnTasvsensiansdululsesmelnensldsuduanuiieiionglulssinageiivunlag
int lngguduanuindenelavseulidmivsusuanudwdedeniinnudss "leeiian” 1ile

Wisuiguiugeenasansdululsemaieniu wazlaguniudiasivualiiunsnansnimnissu

v 1 a o

d' o v o o aaa A A @ a Y] € won v
Vlaaﬂﬂi@ﬂ']ﬂi%ﬂ‘lﬂ@fﬁﬁUqa IUﬂimWNigﬂUﬂququﬂf@ﬂaq@LTJ‘UWLWU‘U%N UANW "+ LLﬂ@\‘il’l

VLLALANNDUAUAIUUIT DD DN ANAUA

SLAUAIUAINNTAIUNITEITENT MU aulun1en1siTusunIruaIattuseaun Uanalaile

a [y 1

Wisuileuiudeenasiansvionsnatsdu  luussmeiieadu agelsia sedvvesnuiiede

aanandilienaiisuwiniunsdintasunisindudunuueieigndn

sgAuANansatunsdseniauteulyvensasnienstusmunuuanai luszauUIunans

diawSsuiisuiudeenasasrionsiansdululsemaieniu egdlsha seauvesanuindede

[ 1 v

fana1rdelivduauinndIulusmuanulasuniadiunisaulussesduunnninnsalsniasunisan

v o A

dUAUNEINI

A5 UNEN1SINBUAUATIE Tl STEZNAMazE1IN oA 1 TYuluvasaatudnduduainuingaie

TRIS Rating

AAA

BBB

v v

uAuATAREEn daudesnfian usevianuaunsalunisdiszaenilewasAutuaulunu

gegn uazlasunansenuleeunnINNSURBULURIMINEINY LASYERA uazdawIndewdu

fianudewinunn vsendanuanunsalunisiiszaenidowasAutuaulunagigann uwienalasu
HANTENUIINNITUABURUAIN5INATEFND kazdaInaaudus u1nnInduruasiniioylu
TEAU AAA

fmnudsdduszaudn Usendanuaiunsalunisdiseeendeuazanutuiulunueigs wienalasy
HANTENUIINNITUABURUAIN5INATEFND kazdaInaaudu u1nnIndunuasiniioylu

[y |

JEAUZINT
Tanudsaluszauliunals vsenilanuaiunsalunisdiseaenidowazuRtudulununfifieans

widadusaulnision1sasunlamiegsia wisugie wazdwingaudug 1NN kage1all

ANENNsatuNITITENiNgeuLeanilaWeuiudunumsiniaglusyaugn I
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272 1
v o

dyanvaluazA1asuIen15InduRUATIEIIUilsTazauliangn1ndT 1 Yvasaariudaduauauingane

TRIS Rating

a

T1 HeonnsIanInidanusianiadiunseainuarn1sRuLlansslusgaufun Jan1wadesinfuin

Yo
aaa v v a

waztinawmuazlasuanuduaseannsiatagiseninfninduduinsinlusyiudu geannsians
nlasududuimsAnlussaudenandadinamuny "+ aeazlasuanunuaseInunsintngise
nilngedadu

(%
o o

T2 ;}faaﬂmiwmiwﬁ“amuzmmqmumﬁmmmLLazmsL‘q’uﬁLLs‘ﬁqLm'i'ﬂuszé’uﬁ wardAnuausaly

. y o o
5T15e9i srevauluszaunumela

[
)=

T3 Aeanasiansuiidianuainsalumstsenilssogdulussauneausula

A5 UNEN1TINBUAUATIAN Tl SEEENALaze1ddagAe 1 JYuluvasaadudnduduainutiyeie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

1%
% (% <

dyanwaluazA1asuUIENIsINdUAUATIEITNT STETdUla1gAIndn 1 Uvasda1dudndunuaduuene

v

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a e / U ﬂy = g’ 1 =y dg’ LY e L U 1 ﬂl =
ATB3UIENITINDUAUATIAITNUISYSNANNLASYIINDIYAILLA 1 Yyuldvasanrtiuindununduideia

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

v l
v o

dyanuvaluazA1asuIen15InduAUATIEIIUilszazauliangn1ndt 1 Yvasanriudaduduaauingane

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NHIULUA

N v v ~

ATRIUTTiewdmSUUsEnAlng "tha' agnszylineanduiumulLTefenndudu [iauenAULANG

9

29NAINNITINDUAUANUUNIBDDILAVAINA LASDINUTE "+" %139 "-" 81920NTeUIALLAUADINNDUAUAIY

Y 9

[ [ 7
o w 1Y v v A

Uietodmsuussinanies) suansanrugdeslnoiuiouiiisuiuniglusudunnuundedotunannsi azld

IS Y v 4 14 (% 1 LYY

IN1558Ud AN BAIRNNEAINANEINSUTUAUANUUNT DD I UTUNU "AAA(tha)" M3BBUARUNHININ "CCC(tha)"

q o

dmsududuanuieiiolusserend wavazlulinisszydudnualseniefina ndmsududuanuingeioly

Srardu WaNWNBaNn "Fl(tha)"
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nansanliuaudoundwwuulnuyn (%eiad)

o Sufi 30 wgAdnneu 2567

Since

Year to :
ES-APPF 1 ¥ U Inception
Date : i
Return
Namaumunamusm -1.43% -3.00% -2.32% 3.78% -8.78% -7.44% - -5.82%
HaneULMUSYETTef 1 -1.21% -7.53% 2.16% 4.36% -7.69% -6.11% - -4.76%
HaRRUWILS T Taii 2 1.17% -7.07% 4.21% 7.46% -5.54% -4.99% - -3.64%
ANUKUNIU (standard deviation) UBINANTALTUIY 14.11% 12.45% 13.95% 13.97% 14.17% 17.01% - 15.98%
ANURIY (standard deviation) vessTiiind 1 1475% | 11.51% | 1451% | 14.81% | 1596% | 17.89% - 17.03%
AU (standard deviation) vessaiitsai 2 1507% | 11.92% | 14.84% | 1517% | 16.41% | 18.19% - 17.30%

[
[y [

§uiindl 1 Ao MSCI AC Asia Pacific Real Estate USD Net Total Return Index &ngdau 100% U3usesumnu
nstlostumnudssiusasuanidsy eisuidanaiuum a fuiduumaneuuny
Uszanafesay 90 uazUsumesnsuaniud suil eifiouduatanaiiuum o Tud duio
HaRaUWMY Ussanaifosay 10

§uiiAiafi 2 Ao MSCI AC Asia Pacific Real Estate USD Net Total Return Index dndau 100% lusvanay

ABARNTANSY

o

Teyanvliinfinadiniiseglusvanatiuneaaisansy Jaunndnanadiuuimveanamu nei lunis

eSS 9

1%
v ad v

WigulilgunansaiiuauyenemumriesAInuiunIureInawuiuavilddn aslideyanegluslanatiu
Wweriuielvasnsaeuieuld lagusimanaaniainauLanvednstaniuisy Saiamuainse
dounudayansevauusinliaInUTENTANITNILNIG audiuinwinisamu ns. 1725 meluunasziiaivi

N1SUBIUIEN
e dursunanisalivaugeundauutnuyn nansaunutesndt 1 U Muiueussesiaias

enanIMsianan1sAluureInemusInatuiladahlununinsgunsiawasiauaran1saL Ly

VBINBINUTINYBIANANUTENIANTAMU (AIMC)

o |
(Y Y & a

Wil nanrsaliuanuluedn/manisilssufisuranisandunuiieitesiundndueilunaianu dladua

v

gudutananisaduanulusuinn At ladneuraual Woulunanauwnuy kazaudginaudnaula

2}

U
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Eastspring Asia Pacific Property Flexible Fund
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naenuUadanaUss Asia Pacific Property Flexible

S18aLL98AlASINITIANS

1.

Foyanaly

Halassnsdanis (lne) : nesulladaviayTa Asia Pacific Property Flexible
Folasensdanis (83ngW) : Eastspring Asia Pacific Property Flexible Fund
Hagialasenng : ES-APPF

Uszanlasens : neauite

UsANn13UIe : naneass

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

o

NYMLNISLEWBVY : wauaelulne

o

ngUszasAvadlasenIs :

edumadendmiuamuiideanisamulunsnddulssinnedmnsuning idesnislenmasunansuunuainnisasuly
VIYAWUVBINBWUTINANUTENA UWaw/vi3e NowuTINdilenaUsemne Mduanulunaisvenamuedunsuming

(REITs ETF) saufiaviuvesusenavelouiiegnelsviingnamnssuedmnsuning

. Usstannasmu

UsTMNaeuAUUleuIen1TamY : KAl
N1389YUYDIUTIUIBNITASUILUUNEY ©

- AT

- gl

- MNYAWUTDINBIMUTINOFWTUNTNE/REITS

- newurailassainefiugu
nsnvuadagdiuntsauly asEsnu

dndrunisasu : Wi

st muadadauntsasuly asasuil

dnaaunisamu : v

nsnuadadIun1saUlY MNEAWUYDINBMUITINIFIMITUNSNE/REITS
dndunisamu : ldimun

nstmuadadauntsamulu nesusaulaseaineiugiu
dnaunisamu : ldmue
USTVNUANAN BRI TLAY :

- NBIWUTINNALINAAMNTTY

- NBUTIMEamU (Fund of Funds)

Sector YINBINUTINNUINGAGINNTTU (Sector Fund) :
- PROP

Ussiavmsasyuauaneaziiaway « : lifvun
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USENNNITamUAINAMNENLAENIUANYSEMA : NowuTINUaULUUTAUESIUTEImeA
wlauren1stasiuaudesRINdnsuaniuaguvainamu : naenis

FgazdsanuRungIfuulsuIeNITaULATENYME LAY :

ﬂ@QV]U?JUIFJ‘UWEJ@QV]UIU%GﬂV]iWEJ%iE]Gﬁ’]ﬁ’]i ﬂﬂﬁl@lﬂ‘u ‘1/1@Eﬂum’mammmismaaﬂmimm‘wa (Property Sector) WLHHGQWUI‘U
NANNING LLau/‘ma‘wmaawuﬁuaqﬂaqwuimammiwsws (RElTS) ﬂﬂWLuuﬂ’ﬁI‘UﬂﬂJﬂ’]ﬂL@L‘UEJLL‘LJSU‘Wﬂ i’JiJmEJEJiuWJ'Nﬂﬁ
mLuumimum&Jmiawmaawu ﬁi@LUﬂLﬂ‘u@‘UWEJﬂNLLiﬂ 91 ﬂawumamﬂwmaaﬂﬂnummﬂawuiamwmu GNLLG’] 2
ﬂ@\‘m‘u‘U‘Lﬂ,U IG‘IEJLﬂaEJI‘lJiEJ‘UiuEJuL’Jﬁ’]UﬁJ‘UVLiJuEJEJﬂ’JWiEJEJau 80 mamammwaauammamamu Iﬂauammumiawumadu
i@UUUﬁJ%ﬂ@QV]UﬁvI@JLﬂUi@Sﬁu 79 maamammwaauam%ammm szammumiammﬂ,wmaamumaumamammwuua&uj
ﬂUﬂaBW‘uﬂ‘U@ﬂNﬂﬂﬂﬂiﬂ@ﬂ%u ImsmmiaﬂsuLUasulmm:uamuvmiawumamsmmmmamavmiaﬂm“lw,mawumv

1 ‘Vi‘u’lEJaﬂ‘Vl‘u‘?J’eNﬂ’e)x‘ﬁ/l‘l«!i’lllé]ﬂﬂﬁ’ﬁil%iwEJ UaZ/%30 maamammmamwamsamnuiuaé’wﬁw%’wé WAZ/%30 MIIEITVOI
ﬂ@ﬂﬂUi’m@ﬁQVWﬁWﬁWS LLau/‘Vﬁ@ﬂ8@%336]%3@ﬂ6ﬂ@ﬂ@1ﬂ73ﬂ%3wEJ%QGWN"UUG]’]@M{]%@J’]EJGI’N‘UiyL‘V]ﬂ (Foreign REIT) WAZ/%30
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115 mwmsmauwmaﬂwmvmummmﬂumwmsmmm 1.1.1 - 1.1.4 gufidsine n.a.e. fvuadissis

1.2 AsansvineUssn

1.2.1 Wusing

1.2.2 fidupds

1.2.3 uf (sivmuduuasann fudousius uazasians Basel )

1.2.4 fuaniiu

1.2.5 fdeyeyrHidu )

1.2.6 ludAnyuansavisiiazdos]

1.2.7 s[,ULLﬂmEQWI%IuNan”IEJ‘UﬁVIﬁ underlying L‘Uuwuﬁ‘ummaﬁuﬁ

128 mwmsmaumaﬂwmvmummmﬂumwmimmm 1.2.1 - 1.2.7 gdidsine n.a.e. fvuadisis

1.3 mwmsmmmﬂqumwizmm (Lisyumsans Basel i)

1.4 #371@13 Basel lll sinaUseina

1.5 AnnAnsUsEine

1.5 TudAnyuansdnSeyiusinssvina (Derivative Warrants : DW)

2. ﬂzua:u‘umLLav‘ViaﬂLﬂmsm“[,umsamwummwms )
mwaaumww«mmiavmmiaawulmmma 1 foaflnnadRvesnsasnuvaninasinasuiu fail

2.1 luusuaﬂmummaLqauiwmlmawu:umsvwﬂwumnmmamLquamﬂumﬂms

22 gunsaAsuiiold (saensdiiiiu 8/E vide PN ‘vmLﬂaulsum:uLﬂa‘auuaLmﬂawulmmLuumﬂmmsiﬂauawmiaﬂiad
Iumwmﬂmmmﬁmsmgwmstwum ‘vﬁamanulﬂmawummsmwﬂumaaﬂmwmﬂ,m)

23 3J‘7J’e)llaLﬂEJ’Jﬂ‘UWi']ﬂWi‘V]‘Ui‘HVWﬂﬂ’ﬁ ﬁ"liﬂiﬂLstl’mﬂ‘lﬂL‘W’e]‘LHlI’1‘U3‘“ﬂQUﬂWiWQWimWMﬂﬁulﬂaﬂVlulﬂ’e]EJN?{EJ"ILZ‘!EJ@ bl Q}'YJ P
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senilavviouyargfisssu Inodeyasnandesirdsnnunasdoyaiidedelddadavinnumdninmssuduiivonsuluseiy
a1na )

2.4 lnsdidunsaslu B/E vie P/N fieenastansimnanitediszwilnsdn B/E ve P/N dendndfesimsiuenianie
Susedlngynaasiail

2.4.1 5UIAINAIYE USENRWNY viTe UTEMiasAavlasdiles munguinednmessiaanitunisiiu

2.4.2 amuummumqﬂivmﬂmaﬂwmzmummeﬂumumﬂmummaﬂivmmawanmwwiamwaaumamimmanmaims
Fouiazamulutsuind doudl 1 de 2 ﬂmamumav‘waﬂLﬂmﬁv/]"lumiawumaqmwaﬁ i 24.1-247

q
<

Wit mimaamamﬁmmmnmammL‘LJumimaamamisusmmaqmwiawaaﬂmmmmus’mmmamus (a3 m:umvuh
T B/E w38 P/N sy }

drudi 2 mswsAuUsTLAYTIUIE CISMiae infra vidae property fosiAnauURLarnannagluN1TAUAT

1. ﬂimmwmwmiaaﬂaﬂmsﬂmmﬂunawmamqﬂmm

1.1 fnauandfuas LﬂulﬂmwaﬂLﬂm%’lumiawummmmﬂwamﬁummmumwmsmamiLﬂumiﬂiumum 19921-23
1.2 Lﬂwmwaaﬂamu CIS shaUsuind Andnuazsad

1.2.1 miaaﬂLLa~msLauamaa8msflmmimﬂumLamawmm’mmﬂﬂivmwmﬂumuamwaﬂmwaLLavmmm%mwaﬂmwa
mmuam%ﬂmumaa I0SCO #350 Lﬂwmmmﬂmwu CIS sinsUszing mmwamﬂummmamwaﬂ‘mswamwivmmmﬂu
AUNTNUBY WFE

1.2.2 CIS operator GuaqﬂawumﬂanastsﬂmmsmﬂumLLamammmmmmmLLamUuamﬁmammm I0SCO

1.2.3 1unsmmmamusmlﬂawulwmmaaﬂawu cIs G]N‘Ui”wlﬂ nogu CIS mqﬂivmmmnanmaqaamﬂwaﬂmmmms
MAUQUA N8N NTEUBYNY LLavmi’«mmimmunmmmawawuimaammﬂivmmu o

1.3 ‘Uivmwmﬂ‘umLLamiLauam&mmmﬂﬂmaummmﬂmmmmmamawuamuwmwaﬁqﬁ ausedeussmaidiny
AUUA

1.4 IuﬂimLUumiawuﬂumﬂaﬂmsw 1u%uaaﬂuaﬂﬂaﬂmu CIS snsUszing ﬂawumﬂm'gmammimnmminamhLawwmmu
mmmLUqumiUimiamWﬂamLﬂumimmmmuu LL@”@JUIEJU’]EJM?@WIUGNU (luiﬂjﬂumiawuiwmasuaﬂﬂamu CIS @14
UivmmmLﬂuﬂawuiawmmmawuiumqmLLm)

1.4.1 ummwﬂumwaauwﬂuﬂivLanLavmmmEJ'Jmmﬂmmsaummmamulé‘luammumnmmsawmu 80% U89 NAV
Y0In0INu CIS snaUseinatiy

1.4.2 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) walanatdulumundninast single entity limit VOINDIYU
sty el viaﬂLﬂmsmmﬂaniﬂﬁuﬂummmwaaumﬂu SIp

143 umiawuslumwaaumaimﬁmmmmmmmu (pro rata) uaalawatdulumundninast product limit Ansunsngaud
Ju sip mamawusmuu

144 mmiawﬂu derivatives Thdulunundningusi global exposure limit U84 ﬂa\‘muimuu

1. Smm‘vmawuiam\mLmaﬂﬂawﬂwmmmﬂmm IS meUseine naanu CIS maﬂs%‘vmmﬂan maﬂﬂmﬂawumaﬂww
ueufgiunemuiianes L’JuLLmﬂummmmmmL‘UuLLavLUuUvawumamwmsawu Wil Imalmummmmau
mﬂmumm‘lmﬂaumiawu Uan. maﬂam‘[,mmimmwaamammmammmmu LLavmﬁisuLuammmmﬂumiawﬂu
aﬂwmvmﬂanl”ﬂwmammuma

a1l 3 - SwddulssanSurnuionsansfisuindudn )
ﬁam,‘f]uL'EumﬂsumamﬁumiLﬁu@iwﬂivszm'%amqmsmqﬂivl,mﬁLﬁsmﬂqﬁumﬂmaqﬁ%’umﬂ prail

1. SWIANTIINYE UTENRUNU Y5 USEnasAnlaadies munguunedegsiaaaitunistu

2. amuummumﬂﬂivmmmaﬂwmvmuaameﬂumumﬂmummaﬂivanﬂuamaﬂmwamamwsaumamsmmaﬂwaimmﬁ
aumvawﬂuﬂivmmaw 3 mwaauﬂsvmwLqumﬂmamﬂmimammLdumﬂ 99 1- 9

dwii 4 5SﬂiiwivLmnmsszjaimamzummaﬂumwivwm (reverse repo)

ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.9. A9UA

dudi 5 g3nssuUsENsIigunanMInegsaUsewme (securities lending)

ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.9. ANNUA

dudi 6 : 33N330U8LAN derivatives Tusnalseine mmamnm%miawumu

1. ‘LJi”Lmn undertymg derivatives Vlﬂa\‘mu’«avL‘UWL‘Uu%mmﬂmmaﬂu underlying ag4la
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1.1 w%’wéﬁuﬁqamummsaamuiﬁ

1.2 9ns1menle

1.3 SasuanUdsuidu

1.4 \@5An WU credit rating ¥58 credit event WJudu .
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1.5 193¢

1.6 Wslufiu

1.7 dviinguaudlnadust fuilEuile fulfiflesdussneudududmiesuls

A 1.1 - 1.6 30 1.9

1.8 dafififesdusznousdusuiinm 1.7

1.9 underlying Bunuidiineuiuadisngy

Tunsdifi derivatives 81983 usIAves underlymg 419AY mmwmqaqmﬂanmaqmu

s1edagiuispot price) WAy Ferasni (futures price) winiy el sienves underlying Sudilallyil
wio underlying liuasduszneuvesiuising s deuduiivensuegianirwnumasdameiogaunivanesie

2. Lﬂauisumiawu UI¥nann1sagaiunsamuly derivatives Isiale

2.1 n3al ﬂ’eNVIuVLm”ULﬂEJ’Jﬂ‘LJmiaWI‘qu derivatives uay underlying ¥as derivatives mvawuha&mmLf\mluimsﬂms
2.2 Lﬂuﬂwsml,ﬂuﬂammﬂu derivatives aghslapeamianail

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives f3il

nselldu OTC derivatives TupnaUszine Aosilad mﬁm’hwﬁqLﬂuﬁﬁmﬂawlmuaumsﬂ,wi”ﬂEmﬁifm derivatives ‘1/|’e)EJﬂ’]EJ

CYRRRE At
1 ?d

Immsmﬂuguaimwmamumﬂuml,amwaﬂw%’wauavmmwaﬂm@wLﬂuauwﬂmumaa 10SCO vi¥ofiduas@nues WFE
2.3 lunsdiiazdivsiinisdrsynilienisdawoududiiile derivatives dugaas Funiuy doauningauiineauanusaaamuls
ol immm‘wuavLﬂummmsuuaUmawmmmuauaumuuﬂmm

3. dnunausifAunsd underl ying tHugadl

Tunséifi derivatives & underlying Wuswilanu 1.7 - 1.8 fudifsnanndeidnuassadl
3.1 Judvdiifinisfvunisnisdual fegednau lnein1sseyuwrastoyaras undertymg viotadusing q fivhuildlunis
AU LLavumsmmmmﬂwLﬂuﬂwuummmmmmvammmﬂﬂivﬂawaﬂmﬁu il underlying wisataduRinannesdinis
Lﬂaauvl,mmmmavmmmamaLﬂuaaivma

3.2 Lﬂum%wuaﬂwmvamﬂmmmuqmu

3.2.1 mjummﬁﬂsvmamasmmewa ImaLﬂumuwaﬂwmvhaﬂwmv‘wmmu

3.2.1. 1muwamﬂsvma‘uLmavmmmmﬂuasmmmamm‘u 20% Guaqmmﬂmvm

3.2.1. stuwnamﬂsvmaumimmmmumuﬂuaammsammu 35% e minime

Iuﬂimw,ﬂuiﬂmmm'avmmm Tngasiusznoussudeditminldfusnsiidmunly 3.2.1.1 }
mswmsmmsmvmaumuﬂmu 3.2.1.1 Uag 3.2.1.2 lmmaamamﬂsvﬂawLﬂmsuaﬂﬂwnaammaﬁﬂﬁuaumwmsm

y
U a

322 mj‘u‘wu’e)dmJixﬂ’e)‘U‘VN‘VIlIﬂL‘LJ‘LWii’eJLﬂEJTUENﬂUVIEJﬂﬂ’]ﬁi@U’]EJU@UyMi@LU‘LJG]‘UUT]W]WNWWS@U’]@JU@U

3.2.3 suidulavenain 3.2.1 uax 3.2.2 Mlulumudeuluasududsd

3.2.3.1 Wusvilfflesduszneudunsiansviedyg finesyuannsaasmu

Talaumss )

3.2.3.2 Wefunnifuamuaudndiu (pro rata) weiloundsinesuamulunnaviedygiulaensadldnadulua
NANLALN single entity limit VBINBINULY

3.3 LﬂumﬁjuwlmumswwuﬂmsamuummmmmaaLLavwmmwimamdaaiv }

1N VSENIAns el mﬂﬂimgmamuumﬂanLﬂuuswiumasuawiwwmiu%ﬁm%’mmi Uudesinlitiunnsnisvesiu
mudnudinsnalssloviehsiiuss@niameae

3.4 finsuanesaiitu ammaLuaaLﬂuﬂivmﬂnmummsmuaa‘mmmnauamauaamwummmim

35 Iuﬂim‘mLﬂumuﬂamuﬂﬂmﬂm% fudiinandesuinenduUsegnemia

ognslandenaseagail )

3.5.1 919U (spot price) visesiandeyey@euiearmi (futures price)

YosduALnAng )

3.5.2 dudidudnlnafaumifiduuansadagiu(spot price) wionmdyandevisarmii(futures pricelvasdudlna s
Audladudmil

3.5.3 Adyantensarminfigndeiuseiiaudinn fsing 3.5.2

3.6 Tunsaifiduiitude sviifsnandesinnlagliundsdeyasridsnnienuresmhsnusumvessemealneviesig
Usena vi3erunaInsAaniwaruinisi ussndanis LLami‘wmuimnﬁmsmmmﬁumw‘wmmmumﬂm'gmmsaavwau
snduielAvgr iz au

q. waﬂmmsmmiamiwwswaau‘mL‘wmwamamimivmmmmsvmwu (cover rule)
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anasile derivatives auamaﬂl’maamL’Jmﬂnlmawuiu derivatives u‘u wazifulumuiiddneu n.a.n fvun

5. ManmmsmqumummumiawwmmﬂsvmﬂL‘waﬂwiammmLam

Tunsdidi UsEndnn1sasulu derivatives #i underl ying hﬂﬂjmmeﬂumwsaumvammmLammiawﬂu derivatives 94
ﬂmmmmulﬂmmmumm n.8.60. NNYUA

6.‘1/ianmmsmmemummumiamﬂu OTC derivatives

USENInNSResinlnivennadlu OTC derivatives Al

(6. 1)1‘1/mammaﬂmwmmmm LLa”LLmiJamEJG]ﬁiiiJ‘?JEN derivatives GL%Ui‘UVl%ﬂmi%iﬂ‘UVImu% 15 uaguanvinevatusias
COPRAD 1un5mmumaanLﬂmwammmsmmmwmmﬂ‘mmmmuavLmuamamismmﬂiuaummmﬂlﬂ

(6.2) I‘uﬂim‘mmmmmmsmmmamvmmammmm derivatives ag98itiudAgy qué’agmﬂaﬂmwmmmmm%mmm
8F5TINVRY derivatives THUSEMIANITNI UL

(6.3) ﬂammaﬂmwuwuaaﬂmmsmﬂmuv derivatives lausondnnisiesveld

7. ‘viaﬂmmsmL‘wmmummumimLUuﬂammﬂu credit derivatives

inammsmaﬂﬂgummmaﬂmmu

7.1 LmL‘LJuﬂamaJﬂu credit derivatives 1@La‘wwvLwamiammwmammmu

7.2 LmﬁLUuﬂamaJﬂmawwv credit derivatives ifidnwos maﬂﬁsmiwsaw|smLﬂmmﬁsmimammmamﬂm il

(7.2.1) Credit Default Swap : Falgun mimﬂaﬂuﬁmvmjaﬂivﬂummLammumimwLﬂst'eNﬂummmmsﬂumﬁmwu
14 obligation mmmmwumu obligation the Imﬂamm‘maEf[,u%mvm’lwivmmmLammmivmwumvmwﬁvLaumma
mﬂawaﬂivﬂuﬂ'mmammamm credit event muhsavmma’LmamawaUsmummLammumﬁuwum Aunsdiitladiin credit
event ﬂJamﬂamvaum’imumummmmuﬂﬂm) Wil lain obligation '«avmwmiwmsm&n (Single Name Credit Default
Swap) 139 obligation ll‘Via']EJi’]EJmiSZNm‘Vi‘lmI‘VIN‘UWEJ‘lJi”ﬂuﬂ’l’]MLﬂﬁNNMUWIﬂJ’]i”MULNEJLﬂﬂ credit event Fuff obligation
srenslasiensuiiadusiensn (First to Default Swap) mamamm credit event Juiy obllgatlon swsmﬂmwmwuﬂu
N&y obligation Feaziinmstrszsafuanyluduvesdunindseiiu widonnasssasuimunsiena credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default vaap)

(7.2.2) Total Rate of Return Swap : Falgun mimﬂaﬂuﬁmvmaﬂi”ﬂummLam‘uaﬂaumw&Ja’mawmmmﬂmiamawama
ma‘uLmumvlmumﬂaumwamm ImEJmnaﬂsvﬂummLamumivmwumvmsmama‘uLmuiuamwmwiaamwaaamw
'emENﬂuammamwmmmvmamu wazduTianas (i) Guaﬂ:uamamﬁiimmaumwEJ'em'eNLwaLLaﬂﬂumiwmaﬂivﬂumm
Fesarlounameuunuuazdiuiiiiudy (&) GuaqzuamsmiimaaaumwamﬂaﬂmwmsJ‘tJivﬂummLa‘awummvmm credit
event WisAsUAMUARYYT (NSEldiAA credit event)

(7.3) maﬂ“uammﬂmmgmmuwm%umhs International Swaps and Derivatives Association (ISDA) %0 Uty@mmmgm?ﬁlu
mufidinaueensy Sdidennaitdnvaesd

(7131 mai‘zjmmlmmmgmms LLa”11J°UWVIS’E)LLENﬂUﬂQmJ’]EJ’NWJEJ%aﬂVIiWEJ LLavmmwaﬂmwamaﬂﬂjﬁmaau

(7.3. Z)IJJMﬂJaﬂmuwwflmamwmmmli‘lumwmameumaammwamammmw credit derivatives tud1edudoudely

o

(7.3.3) Mo wunlinaaudesaldaudsmeliungdya

Y

amwmumsawﬂwaﬂmw&msamwsauau LwaLﬂumwaamamawuim
amwmumsawﬂwaﬂmw&msamwsauau L‘WaL‘UumwaamaaﬂawuiaﬂuﬂivmmLavmanvmwﬁ Wuldanulsenia wag
ﬂim‘mmiawul:u L‘Uul‘ummauavmLuumﬂmﬂuiﬂmwﬂivmffmmum

3. feyaifeafusurutunulasinis
5’1muﬁuvguiﬂs\m'm§uéiu - 10,000,000,000.00 UM
ulguremsiiiaRunulasenis : i
Tusswrineszeznamsiauaveviiasamuatusn Usudanaaustemitsasuuinn i wauRuyy : 143
yarfingl3reniiae : 10.0000 U
SruaumiapasyuBudy : 1,000,000,000.0000 e
MAvBWiLIEAmuUTiauauIBATILIN : 10.0000 U

SNUALLDUALNULAY : -

4. NMIFUTNITIANIINBMUY

nsamuludu@avieadavitn (Derivatives) : 899U .
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Fnquazasduasnsasuludyaderedimi (Derivatives) :
Aoy ya o
- ‘I/I&I‘lﬂil’wmﬂi“’ﬁﬂﬂLWEmﬂﬂ')']&lLﬂ&N (Non-Hedging)

fulsurenisawmuly derivatives : wuulidudou
35n15lun13AU8L Global Exposure limit : Commitment approach

aﬂi'lmumia\‘muiu derivatives g3&n (Maximum Global Exposure) Liiudesas : 100.0
- MyaaAuLdes (Hedging)

nsasulunsansiifidyndevissamiiuds (Structured Note) : lsiamu

v ad

NAgNSNITUINITNBMU (Management Style) : sanidlvinauszneunisindioulmiganindviiyin (active management)

ANBALNITIIUNANDULNUVDINDINY : IeNanauwnuLuubidudou
5. MIwurlianiaeamu (class of unit) : L

6. n1sIneRuduna
ylguren15a1eRuduna ;: 918

PANLNUINNITINYRUTUNE :

usgndanisiiulevnglumsdeRuiunaliiugtiemisamulinuiag 4 sy il
inammmvmLuumi‘wmsmmsuu{]umaimmwawmaamu lagazfinsandreuiusaliuigionheamu andils
azauvsonlans Lmaﬂaﬂ‘muuﬂﬂﬁavamiamﬂiawﬁlusamvsznm‘ummvmaLﬂuﬂuwa mmnmwm@miwmimmu
AUATS Imsm'ﬁmEJLau{]uwamﬂm’mvmaﬂwﬂmawumammwuavaumeuimamva nawmmmimmuﬁuwauu
‘maLuaﬂawuiaﬂmwiﬂmumauLmuLUuNu{]umamaLauma‘uLmumﬂ,uaﬂwmvmsnﬂumﬂmiawulumwsauﬂivLmﬂ,fﬂ
Ussnymilaeraluil TiusgndnnsihRudnandeduiuiunaungienieamuvenemusiy egtey 1 adiluseud Ty
Plesudsslornouunu

(1) MR UVDINDINUTINBFITUNTNG

(2) MENTAINNUTZNIAALZNITUNITAAUAAIANUINILNTODNLAY LauamwmsmamaﬂmamLwamiawu’[,u
DRIZUNTNG

(3) mwmwamawuaﬁwﬁm%’ws‘]m’wﬂivmﬂﬁﬁmiawﬂuaﬁmﬁw%’WsﬂuﬂivLwﬂl‘ms Lidnazdunmsamulaenss wielag
aa:umumiawﬂwmaawumu (1) videmhemiadam (2) sauiulidesninfevay 30 vewadmindduavsaign u Tula
ammvLUsmt:wamaﬂsviaﬁjumaumumﬂmiawuﬂumﬂmmuu

(@) MmaﬁumﬂawumwsvLwﬂmmsawﬂuammsumwsﬂuﬂmvmlm Linzdunisamulaense velagdouniunisavu
Tumhvasunu (1) mhenadau (2) viemsiansa (3) sauiulidesndifevay 30 vesarmindduavsaign u Yule
ammvLUsmt:wamaﬂsviaﬁjumaumumﬂmiawuﬂumﬂmmuu

et VEImdansasinsannistetutiumenudeulufelud
inammmvmmuﬂumaLmwawuwawuluuaafmmaawwmmmmﬂﬂsﬂwumauLmu‘wimummsmﬂ%msmnﬂsvmwiu
ia‘usvavnmummvmwuﬂuma Suusnsdigerelui

(1) ﬂsamﬂawuswmmlsammamliavaﬂuiamvammum% fn1snedutiuna mesmsmlsammamliavaum 2

1
YY)

swmsinanieeniutosniuiuturafidnald ImiwammimaNu‘ﬂuwaLmﬂusamﬂﬂsawﬁmamkavamuu e
wiTruulaazannnd

(@ nsdiiduiunaivzdededaaudndusnnuiulesnt 0.25 v dembeawu Usdninmsenswmsreduiiusadngns
Alg el mmunamuifmmﬂsmduﬂwsmEJLau{]uwamﬂm’] 1 adiluseliteyd Whhsendutumaiidunaildtionnds 0.25
um mawuwawuuﬂﬂiwmummmsmEJLauﬁumaiuﬂmaiﬂmmiammmmmnuma
U3tndnnsesfinsandreiutiumanuideulyde (1) uas (2 Turgfonmboamuliudauasamelu 90 futuusitudusouszes
nadarirsneiuiiuna

Uitinnsveanuavslumsiinsanudly wWisuwas imuemdninasiuaziieulrlunisdieiutiume Sadulumuinosii
drlinanuaniznssuns n.aa. vemhsnuiifstesimun lnefeildsumuiiureuanngiemvasmuui

Avuaal 38135 uwazdednfialun1sdnetuiunaungteniieau :

o

USNInn1sazaeRkudunamunnivualiluiide “nsineRduduna”’  Iegusemiannisazadunissail
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Ha

2) vsEndamsssAnaiuiunadoniis nsdeduiumbeamumunzideunamuvanneveioumheamuresiule
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IUMUQHE]‘U?J’JUH’JU‘U@N@ﬂE]\WIu'ﬁ’JlILLauL’JUVL%WUENUiHVIﬁ]@miﬁiﬁ]mu‘ﬂ’]Q‘U@QWWQ@UVIUSEVI%Wﬂ’ﬁmMW
 EEMdmsueanuAvsiinuaear Suandninasiuay/mieitouly warsns Liquidity Fee fiwansaffuma
spznaINTiensemiisau LLay/mauammim&JﬂummaawumaauLﬂaaummsawuaaﬂlm
- UitMdnMsveasIuanSTiay ihfeyavesmhuamuynuia(@i) rllumsRnsawasvdesaduladowig q 7
Aedestunisldiedesile Liquidity Fee Tufuinistu

msfsanldinsedle
- Ustvdansesdudlinaiiafiarsandentd Liquidity fee Puanseiulussasfuinnisitinsldiedesiiot
- Usmdanisasfiansaniseniu L|qU|d|ty Fee Tnefingnnnslunsinsandulumuulouisuazuwameiiuiem
Jannstivun Tnefinrsanantadese 9 iieates leun

1) mu‘wuu,a“ﬂﬂsumamﬂmssamnwiwaau‘mﬂawuiw (transaction costs) Wy bid-ask spread fivdsuulasiy
mﬂmisaaﬁznslmwaaumumuavﬂﬂftmaslumﬁﬂmammumiawu WAY/1T0 AUNULAY ﬂﬂ%mwmmﬂmumﬂ
NOAWUTINUAYN (N30l feeder fund %39 fund of funds) ﬁwmmummm ﬂﬂ“ﬁﬁnaaumﬂmmaa Lﬂumu

2) mwuu,auﬂﬂmmamﬁmﬁsﬂﬁm REPO LwaLaﬁuamwﬂaaﬁaawﬁﬁﬂﬁmmﬂwm (13) way/vive sunuluns
ﬂiﬂbmﬁmiauwumwaﬂaaﬂummam

3) imuuamm'ﬂnEmwmaawumaaumaawmaawuaaﬂ WAEYITEIEEEIAINITHOATEMUIUA YD DD
Mmaawuwaamamﬂuuiﬂmamiaamawaﬂmwa

4) ANNAFBIVDINBINUTIY 1 amwﬂaawmmwaaumawuaamaa

5) WasANIaINU uIsts;lmiawu maamuamaummmmmwaaumawu

6) Jadedu Y ) A WNNaﬂiuWUﬂﬂWWﬂa@ﬂ‘U@QMaﬂVl'iWEWIﬂE]\W]Ui’JlIanu
ImsmiwammimawmmﬂwamﬂiummmwanwaimsuaLwﬁ]ﬁ]samuaaLLa ‘Viiﬁ]ﬁllllmﬁ’ml,l,auﬁiaﬂ”liﬂiuLiJiJﬁ]”lﬂ‘{j‘i]‘i]EJ
VILﬂEJ’J“U%NW]’WIﬂWiJ’]iEWHl@L‘WEﬂﬂa’]ﬂJ’]SﬂGW’]LuumiVLGm’]EJIUL’Ja’]LLauL\‘iau‘l‘U o Tzt 9

~lunsdifsinnsldindesile Liquidity Fee i Vismdansannsadeniiu Liquidity Fee memmmﬂmiﬂswam
‘mwEJauamamEJam5ﬂ1immmwavmumuwﬂumwamﬂmwaaumaaﬂawm’m (swing pricing) (&131) wien1sifia
mﬁiimLuﬂmmssaaﬁmwmaawuwavwaumwﬂumi%amsmswsausuaaﬂawusm (anti-dilution levies — ADLs)
(@3) uay mmmisuﬁmuLmaﬂm‘l,umimmimmLamamwmaaaulm

Tunsaifiinisiieesile Liquidity Fee i Guan Liquidity Fee ‘1/|Lﬁsmmuimvmﬂawmawu ama"LSﬂmmmﬂsu
LﬂiamaummﬂswamL‘wamsmwmamwumqauwmammuﬂumamwawuwmmawﬂuﬂawumaw wSedle
u"l,ﬂmmmﬂiuamLwaaswmama‘uLLWTW@QMLL@@EJNT@

N2NU3IU feeder fund wae fund of funds Wenewuuatenedinisly liquidity fee USENIANITLRAITANALTEY
nsliaenadasiunaanuualenig

SNYADYALNULAY : -
nsUSuyaAmIinddugnsiegasnisauiniazioudunulunsdeviensngaduvanamusis (swing pricing) :

nanUsUILY
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ansgegaliiiuiosas : 2.00 veayaMIYAY
A2835UHUR : Full swing pricing , Partial swing pricing

S18aZLDUALNNLAY :

wdninasinaydouly

- UFEndnnsasimundag swing factor gegaliliiuiesay 2 vesyarmhvamu wzuigninnisasiionsaniden

14 Swing Pricing ‘1/1L‘LJ‘L4 Full Swing Pricing %39 Partial Swing Pricing mmawu%aﬂmwmmi Tngailans
Usglewivanasuuazitenisasuluddy

- swing factor fvgnnslunisinsandulumslsnsuazuumeiuisniamsun Trsinsananiadesng
q MAwates lawn

1. mwnuLLavmiﬁvmsmﬂmwamamw&Jaumaﬂﬂawmm (transaction costs) 1 bid-ask spread fivdsuudasly
f\mmiéﬁamamwaaumummmvm“lﬁnmaiuﬂ135ﬂmammumiamu uaz/vi3e FunuuazATlidefignEeniAuain
nowusImUaIene (N3l feeder fund %50 fund of funds) i'mmmmnul,l,au/mamiszmaaummmﬁuaq Jusu

2. muﬂnuLLamﬂﬁvmamsmﬁimsu REPO l:waLaimm‘wﬂaaﬁaﬂwﬁsmsmm@ﬂmm (@18) waz/vive dunulunis

‘LJi’UI‘UG]i’]ﬁ’]36UWU5LW6ﬁ@Qﬂ‘Hﬂ’J’mLﬂEN

3, ‘i‘]a%au 9 Foradntuluouian 7 Aansguanmagesvemdnnindinewusmamu

Wil Uswmmﬂ15mﬂwmmﬂﬁvmagaﬂsymmmimsﬂmamfﬂfﬂiawuaEJLLaumaammmLLaumamsﬂsumumﬂ

Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytu 9

- Swing Thresholds findnnslunsinsandulumuulevsuasuumnefivsendansiivun TaeRaisanan

Padusing o Mieades loun

1. AN NAGDIVDINDINUTIN LYY amwwaawaamwaaumawuaamm

2. WOSANITAIVU uiamamaaam maamuam%mmmmmwsauwaam

3, ‘i‘]a%au 9 foraintuluouian 7 Aansgnuanmagesvemdnnindinewusmamu

Wil Uswmmﬂ15mﬂwmmﬂﬁvmagaﬂsymmmimsﬂmamfﬂfﬂimuaEJLLaumaammmuLLaumamsﬂsumumﬂ

Yadeneateafianunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytu 9

- o veurlowauznile USEmdnnns a2llld Swing Pricing wieuu Anti-dilution levies — ADL wstanunsaldsauiu

wissdlelunsudmsanuidesanineaaasduls

Foaauans

- inammwamauamm%uwaua%mmaaawuwmum(mu prllunsfinnsanuasviesnavlasosing « 1

Aedestumsliiaiesile Swing Pricing Tufurhnstu

- UindansveanudvBivdsunlans swing factor MiFeniiuats Idmunaeftavesudndanis udliiAusng

qqaﬂmmmmﬁlu‘lmami

- inmmmisuaamuawﬁmummsnwmaamnmnsu'mLqumaLszm samﬂnLﬂuaamwmaamﬂﬂmummiﬂnmmﬂfﬁ

wdesile swing pricing LLa‘“‘Ui‘H‘VI‘mﬂ’]iﬁ]“"u’lEJEJWUBVIH’JEJ&Qﬂ/lilumﬂm’ﬂﬂi‘m‘LJﬂ’liW‘miﬂmLLa”%iaﬁlﬂﬂ‘LﬂfﬂLi’e)x‘im\‘l 9

ffetestunisldiedesile swine pricing Tufuhmsiiu Mstiusendanisveanudvsneslifsuuvamisaniiy

msla 9 ‘vﬂ,mmLuumsmamaﬂﬂlﬂumwLﬂm%ﬂﬂumﬂmmmua swing pricing TuSuvinnsdu usnaends

ﬂiwﬂgmLszmmezjwmaaa‘mum‘mmmamamuﬁuamummiuﬂmmmiaLismLmJLqulml,awiwmwwmaaww

Frszeedaiizeniiullidy Lildsunsdnassmieamu fadulunugasfidavesuidninnig

nsisanlfiedesilo .

- Us¥ndamsasdugldnafidafinnsandentd Swing Pricing mmﬂmﬂﬂﬂmmanummi mmﬁmmamau
lunsdiusndnnsinsantd partial swing pricing ﬂuL‘Uumﬂ“ULaW’lu’m%’mﬁ"ﬁa‘mEJIWV]G@&?U‘UBG@J&W]‘U@“U’]EJ

wihgawuavsvesnesuisuiuyarmingdugninmunvosnemuiliiunii swing threshold fiusndanis

fmue Imwmm%mwmaaamammamaﬂmmmmmﬂmammwamwamu (subscription) UanyaAINS

amﬂaawmaawum (switch in) #n@aeyarINSUIEAULILRImUY (redemption) LLavmmamammsaUmaau

‘mmaaawuaaﬂ (switch out)

it eanBeniinemuniulunsBsiuisndanist e

NBNUIIU feeder fund wae fund of funds Wenawuuatemedinisly swing pricing US¥MIRN1TAERTAUALTY
nsliaenadasiunaamuualenig

S18ATLDUALNULAL ; - .
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AsssuLisun1sYevieniigasunasioudunulun1sPauenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiufesas : 2.00 YosAAMIIEAIY

SIUALLDUALNULAY :

wannasuaziouly

- UsEndnMsaginsanGeniiu ADLs Tudhsnasanliiiuiesay 2 vesyarmiieamu

_ Endnnsaginnsandeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumsiivioninns
Avun 1ngag aama’lmgsumauLLay‘ma‘UiummLLawmaLmeaUgumaqmumm N.8.9. LA NI DFUIANUIEY
JansawuuaTviTenIBURNe By vieil n1simun ADLs factor sreiladeladeiiieatos laun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁm (transaction costs) 11 bid-ask spread fidsunlasiy
ammsévasma‘vﬁwsJaumwuuawm’lﬁnmsﬂumsiﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬁumwmwaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq ujumu

2) Glu‘VluLLa“’ﬂﬂ"dfﬂ’lﬁlﬂﬁ‘lmﬁiﬂiﬁm REPO LwaLaimamwﬂaaﬁaqwﬁﬁﬂﬁmmﬁ’mm (613) waz/vise Aunulunis
Uﬁuismﬁmﬁauwumwaﬂaqﬂummmm

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁmuamwmmmawaﬂmwwaawuﬁmawu

98 ‘Uswammsmﬁ]wmiﬁuﬂwauaﬂswmzumimefl,msuamamwuasJLLavmaaum%mLLamaamsﬂmLuumﬂ
HafoiiRedaandianunsarldielramsasuiumsldnelunauasdouls o vy 9

- mstvun ADLs threshold Sindhnmslunisfinnsandulumuulevsnasuumsiivsendanistvun Tagusem
Samsazilsialadefiiedosiioates laun

1) AN NASDIVBINDIVUTIN LU amwmaawmmwaawaawuaamaa

2) WasANIIAImU uiamamﬁawu maamuamaummmmaqmwaaumawu

3) i’J%sJau 9 foradniuluouian 7 mmaﬂﬁmuamwmmmawaﬂmwwaawuﬁmawu
wiuTEndansenafiansanld SuauaﬂswmmmﬁmaimsuamamwmasJLLavmaaum%mLLamaamsﬂmmumﬂ
HafiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vty 9

- o vaurlavnuznile USEmdans axllld ADLs wleufu Swing Pricing usanunseldisiusuaiesielunsuims
AudssanInaaosaule

Foanudns

- Wndansveanuansiay ihfeyaveshvawuynnuiinEi) sllunisiiansanuay visesnaulasowing o 7
Aetestumsliindesile ADLs 1mummwu

- USHVI%]@MS’UOEN’JU&V]SVH} umwammaaamummﬁwLaumam smLfmL‘Uuaama‘wmaawuimummwumﬂsu
\3asile ADLs LLaymwammiaumaamsaa‘mmaawumﬂmﬂﬂsﬁums‘wmimLLaumammauImaqmq 9
Aendestunisldiaiesiio ADLs TuSuvmsiiu mu‘uawammﬁsuaamuawﬁmﬂuL*daauuﬂamwammumﬂm 9 i
"meLuumsmammaﬂﬂmmwLﬂmsuamumﬂﬁumsama ADLs TuSuvnistiu LLumﬂmwaaUsmgmLmﬂmezia
wmaawbummmmamamwumaummﬁuuiummmmeﬂmauima FEMsPenhamuiitisemedaiisen
viuladlaeu Lildsumsdnassmheamu smLﬂuiﬂmmaawuasuamwammi

_ W3dansveanuansTiazSeniiu Anti- dilution levies — ADLs f\]’]ﬂN‘M‘V]’]i’]EJmi“'UEMU’JEJa\WIULLa amﬂa‘au
MUY MT0UEAUNIILAI LAY amﬂaawmaawuaaﬂ ealilailemiefiiAu ADLs threshold fu3sh
Sl ﬁaumuswammssuaamuamamwwmsmmmumamwmsLssmmu ADLs Fumneneduld wasvoaaudnsa
sxilfermuaiudnlunsSonfiuans sw‘mmiwmwa‘wmaawuLLayauLﬂaawuwawum NIDUYAUNULEY
GNIIGE auL‘Ua*awmaawuaaﬂiuﬂimmmmmLmewuswammsavmmmlm
 UEMdnnsveanuAvaAsunlassng ADLs VlLiEJﬂLﬂ‘Uﬁ]i\‘l lnunaeitavesusenianig Lmimmuamwaaaw
Anualilulasanns Imamwammsa“wmLmeﬂ,wuaaa%mumumauaﬂawmmLLav/manulsmsuawwmﬂmi
WU IBLTIU NSRS tvun

msRasanldiaiesile

- UsgndnnsasdugldnafidiainnsandenldnisSeniiu ADLs 1/1Lmﬂmqﬂu‘LuLmavaummswumﬂmmﬁaquau

- US¥ndannsenaniansaniSeniiu ADLs Imzm.yLﬂumﬂsm,awuaumﬂﬁeaamaiwaﬂmwumuamsaamwmaawu
gvSvosnewuiieuiu uammwaauawﬁmmmmﬂawu #ALANAI1 ADLs threshold miwwmimmm Tneii
mamﬁaaﬁm&mmsmwuamssuamawummmmﬂmammﬁsnawmaawu (subscription) mﬂuammsamﬂaawma

aQ‘Vl‘LlLSU’] (switch in) Mﬂmauammimaﬂwmaawu (redempt|on) bbel® Mﬂﬂ’JEJllaﬂ’m’]iﬁ‘UL‘UaEJUWU’JEJ@QVIH@E]?]
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(sthch out)
798 waavLaamaﬁmsﬂwmmﬂulﬂmmwuwmmmim‘wum
- USgmdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLﬂaaum’w,nﬂmmammimaﬂwmaawuuavauLﬂaauaaﬂ
2) mmmwwmaamwwauLiJa&JummaammammimaﬂwmaawuuavmL‘Uaauaaﬂ
NIuFEninnisotaiarsandinua ADLs Threshold (1) ua (2) Tusedufianatu )
- lunsdiffinnstiedasile ADLs 4 ADLs ‘VlLiEJﬂLﬂ‘UVLWﬂ”uﬂﬂa‘UL‘UWﬂ’eN‘V]‘LJ amqiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂismﬂ

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
Hanauwnulvinawuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sasiasanaiiunislv
donnnosiunamuUateniy

S18AZLDUALNULAL ; -
o a A Y o W v o @ a '
- ManmuaRaulunsadedinlunissumdaisfuniteamy
ay Y Y a ' . .
5292ANABIRIEINVTNINBUNTVIBAUNUIBAMNU (notice period) :

nanusUIY

a

A s ' % ' ' 1 a ' i v sa
Llli]E\!ﬂE]‘W'L!'JElaﬂ‘l/(!uﬁlaQﬂ']ilﬂﬂau‘]ﬂu’)ﬂﬁﬂnugaﬂ']Lﬂuﬂqq : 15.00 % ‘Uaﬂ@uﬁﬂqmiv\lﬂﬁuaWﬁ

q

v 14 a o 1 Y v o
ATADILIIUIYNAANITANNUUTUIAN © 3 JUNINIT

S1UaZLDUALNULAY :

winnawinaydouly
- U3tndnnsazimunszeznandifievieasmusdioudsarmihieunisldneumiieamu (Notice period) léims
nagiidavesuiendanis usliiliu Notice period mawmmml’ﬂuimami smmmmammﬂaaawmaamw
LismLﬂ‘uaiﬂmmmaawu%awswmmms Lmlummmammumwmmmli‘luimamﬂmamwmmmwLﬂmwsﬂu
muqaa%mumwamaﬂmmsmLLav/‘manuiwmmmwmmamamumwmmqaumiwmmim‘mum
- U3¥n¥ansonald Notice period mJmJmiamaiumimmimmLamamWﬂamau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidaiAsesiiedu qimawmsmmn
AN NAEDY LLav/‘mamaamuamavmmmmmwaaumwﬂmmvuu 115 Notice period Liigaip3nsdiaifen
a1aluiiissmelunmsudlalgmanineaewesnsau mmwaﬂ%i’smumsmuaiumsusmsmmLamamwmm
dulsiu Liquidity Fee, Swing pricing, ADLs sLuamumamwmmmawmﬁamumwmeummmﬂmimaiuﬂimm
fannvoseilimanzay wasvitearafeditaufuetesiolunsusmeanuidsaninades suldun
Redemption Gate IuﬂimmimumivmsmwaﬂmwETlﬁ,muma"L:umewamamﬂaaau Wadunmsyzasnisldoou
WEAu wazviennafetlisuiuiaeile Side pocket Wensansintindiszut vieldaunsasmieldene
nefiasmgauna vieeadeddmiuedesdielunmsuimsnuidssanimaaes Suléiun Suspension of Dealings
Luaumimv‘mmaamwewaaﬂmmmammm wawn13k Suspension of Dealings auiduusglanisonasmunasy
wmaawummmasﬂuaawmﬂumﬂm
Foaruans

- Tunsdifidnnsly Notice period wazilmgivilrdediiniesiloduse Uswammsmamauammvﬂgumﬂummw
17311 Notice perlod uumﬁummﬂumamnlmmmﬂmiu'mmmmstima sl USEndnnisenafiansanld Notice
period i’JuﬂULﬂiaﬂuaau 191Lm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsamaau 9
- Uitmdnnsveanudvdiasunlas fvunszeznandifiiomiamudoudsamihieunisldneunmheamu
(Notice period) smmmiLUaEJuLL‘LJamammi"Lmawmaawuimmmaawuwawswwms usilailfu Notice
period aqamnﬂ1mm"lfﬂuiﬂiqmiu,avl:ummmamﬁuummmwummuimﬂmi Tneusendnnsaziamelunilided
mumumauaﬂawui’mLLavLa‘ulszjmJawsw'«mmsmawmmqmaqmqaumswmmsmmm
- memm3ﬁuam’gua‘mﬁmvmt‘uauamammaawwﬂsuum(mu pllunsfinnsawasviesnavlasosing « 1
Aedestunsliiedesile Notice period Tufurhnsti
msfansadiasesdle
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- WEsmdnmsanduglinaitefiansandentd Notice period flunnsafuluusias fuhmsiitinisliiedosiled

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
wINeAUEMdanstvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [G

1) ANTNARDIVBINDINUTI WU am‘wmawawswaauwﬂawuaamm

2) WoSANNIAIMU uT,ststiawu maamuamavmmmaamwaaumwu

3) {]ﬁmsau 9 Forainduluouan 7 ANanszyUan AW MANNING NI AW

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Tadeiinerdesvimamnsavilaiieliaunsaddunslinelunatastouly o vauziu 9

N2 feeder fund wag fund of funds ienawuuatemedinislyd notice period US¥NAANTANINTAAL
wsansdunislidenndesiunesmulatenisle

SNUALLDYALNULAY : -
WATUNTSVIBAUNLIERIMU (redemption gate) :

naUIINALY

' Y

waunsUEAungamulinindtFesas : 20.00 YoIaAMINEAUEVIEVRINDNUTIY
TngusenianisagldinarunisvieAumidsauliiiy : 7 Twins
lunnsauran : 30 Tu

S19aZLDUALNNLAY :

wannasLaziiouly
« USENAIANTITAZATNUA Redemption Gate yisnindesas 20 mamammwaauammmﬂawu ANIIBALLDN
Bnsenandulunudsaivsemdanissmun
- inammiavmmm Gate period g4an laiiiu 7 Yuviing Tuwsiag 30 Yy ausrwazdenisnsaulanduluany
33TUsEMsanstviun

Iuﬂimwmwmmmimmmaul‘uLwamﬂjamummﬂmﬂﬂmma Gate threshold Tunsgisianany Redemptlon
Gate '«3“1‘11La‘wwv’mmmiszjaﬁmﬂimmmmummmmma‘mwmaamuawﬁ%ammm mamwammwaauam
mmmamawuumLmﬂumammm Gate threshold wuw‘vﬁmmimmm Imsm mam%amwmaawuawﬁmaa
ﬂawummmmﬂuamﬂﬁ%mwawu (subscription) uIn :uammia‘uLﬂaawmaawum (switch in) ¥nee
mamms‘maﬂwmaawu (redemptlonl LLaUMﬂm&’mammiaULﬂaawmﬂawuaaﬂ (switch out)
- inammmvw'mim'mwmmﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadunudndin (pro-rata
basis) GuaaﬂwmiwaﬂwmaawumvauLﬂaﬂuaaﬂ a4 Tuiild Redemption Gate
- UTENIANIT1ANITAUNNINUA Redemptlon Gate Way gate period 1ULLma”ﬂiﬂLLmﬂm7ﬂﬂu1ﬂ el Redemption
Gate ’«3“1ﬁ,mm’n Redemption Gate YU LAy gate period ’«JviummmivmLWﬂ’]UVIi“’UWLUIﬂNMS
- mmiwaﬂwmaawma Fudsuoandiuiinde ‘inammiavmiﬂmiwmﬂmummiiwaﬂwmaawu
fald mm‘ummi‘umaﬂwmaadmu,ava‘uLﬂaauaafﬂ,mmmmmu (pro rata basis) Iﬂﬂlmummﬂmmﬂau RIBN
maqmmswaﬂwmaawu ‘mu mawmﬂawummmsmLaﬂmmswaﬂwmaaﬂml,l,avauLUaauaaﬂmuwmaa
i) smLﬂul‘UmuLﬂaulsuLLavaﬁmiwmwmmsmmm
- inammiavﬂmmsiwaﬂwmaaﬂmuLLavﬂULﬂaauaaﬂluLﬂu Redemptlon Gate mmwmiwaﬂwmaawu
U ’Jummiiwaﬂwmaawu mu L’mLmﬂimwﬂmmmmwmauwmwa ‘inammimam’mawﬁmvimaﬂu
wmaawumaauLﬂaawmaawumuﬂ’n Redemption Gate fivszaeld
- inammiavLmﬂmaa‘mmaawummmaumﬁ% Redemption gate lngliddndn

Iuﬂimwumﬂmmmm Redemption Gate 1l inmﬂmimﬂﬂmmuLﬂiaamdumimmimmLamam‘wmm
aulg
Soanudns
_ U3tndamsveanudniiuasuulas 8031 Gate threshold sudnUBsunas gate period 1mmmmaﬂwu%aﬂ
‘Ui‘H‘VIfﬂﬂﬂ’]i wailalsinngn Redemption Gate Guummvusluimﬁmi waglailiu Gate period a%an wsv‘uiuimﬂms
‘vmu 3’1%“LaEJmﬁﬂwsmmmmﬂﬂmmﬁmswmmimwum

a

- Ui@’mﬁmmiﬁuam’guammxswaﬂwmaamumaamﬂaawu’aaamulﬁuﬂdw Redemption Gate NUsgneild
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- U3EninnsveanudniiiasiUasunlacuiniadiiunisseninenisyin Redemption Gate M nisenidn
Redemption Gate dausvammﬁﬁmum msldedesiioduuny Redemption Gate wag/ w5e3miu Redemption
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