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drudayanavusin

1. ayudayanainusiy

1.1 UssnnuasuleunanIsasyuuaInadyusiy
Falasan1sdinns (nulne) : nowulndariauss India Active Equity
(Toidu : neauilnfidud India Active Equity)
Folasansdans (Medange) : Fastspring India Active Equity Fund
(Fouiy : TMB India Active Equity Fund)

Fagalasanns : ES-INDAE

=

(F@uAy : TMBINDAE)

o

Tunlasuaudalidnnuazdanisnaamusiy . Juil 12 lwwey 2561

i’uﬁwmuﬁaunamumu : Fud 11 fquney 2561

2181A39N1T : Lifmueeglasins
Usziamnawumauleuiensamu : AT
Usznnnasuananmsamuludnelsema ; newusmiuamuuuuTinadssinaUsza
USTVNB VLT INAUAN WU LAY : nowUsMAAeS (Feeder Fund)

%aﬂamwé’ﬂ : NBIVY Goldman Sachs India Equity
Portfolio

nowundnannzieudorislussma : Sneudsn
(LUXEMBOURG) Lunesnu UCITS

seazBeaieafuulsutensamy ;

N8I Uzt uaM UluMII8a UYDINBIVUTINANUTEINALTEINDALFE7 (Master Fund) AB NBINU
Goldman Sachs India Equity Portfolio Twmaamu%ﬁm Class | Shares (Acc.) $aflu Class Tlauavns
Fasuantu bifulouieineiuiiune lusnsdlaeedsluseudtydlidesninfesas 80 veayarn
nindaugvsvenomu Saaamzifoulutsemadnisandsn (Luxembourg) sdununuszifoves
UCITS N8an U510 19UTELNAR 9Na193UT 1159 An15LA8 Goldman Sachs Asset Management

Fund Services Limited wazasulusUanatiuneadiiansy
diuiimdeuiendanisazasnulundnnsng nIensnddudu nIen1svinennalasIFo unui

ANENITUNTT N.A.0. 1IBATINNUANENTTUMS N.a.0. Ussnaivun lagazamunslulseinauag/v3e

faUsELNA
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Vel MsasureInamuly neewu Goldman Sachs India Equity Portfolio 9zaglusuvesiuneaans
ansy Wnenasueavndya¥euiuadmin (Derivatives) loail nguszasainetasiuanuids sy
gn3MaNUAHURUATIANUTENANNARETNTIVIIANITNOIMNUY ALY HAIWUBIAILVINNUNTO AU

v A

Alsandnswanids/vislasutuAniiniiduamusuusnld W nsdifatuananeadisansy d
wrlingeurad finn1snemueiaiasanamuludyadenearmiiiedesiunnudssiiieites
fudnsuaniUdsu (FX Derivatives) Unvdu agslsiinny §innisnesyuerafiarsanasyuludndiun

] a a | Y] d' aa 1 a I s o a ) &
Uy Vﬁ@@W‘UW‘qumqlﬂﬂ@ﬂﬂ‘LW’n'uJLaﬂﬂI‘Uﬂim‘VlﬂqLﬂuaqaﬂ@aaqiﬁﬂsﬁﬂLLU'JI‘U@JLLSU\WW']

noanueIiIIsamuludya@evigatanii (Derivatives) aliuyUseAnTamn1susmsnisamu
(efficient portfolio management (EPM)) lat 5ae19aanulunsefiligwmsiasnidyy1@ovioarmi
Wil (Structured Note) Inatdulumundninasivselasuauiureuaindiinauauznssung n.a.e.

FIUN 01T INTTUNTITUNS NI ng v3853n55UN15% olaedldyqyrvie@u (Reverse Repo)

¥
aa

£ avy oMoy a ) o & . =1
wenandl naauenvawmulunsarsnuililiaavsideulunaiandnning (Unlisted) wazmsianswilid

v W i

uRuAUgetemNINsERUTaIsaawule (Non-Investment grade) wagnsansuinlilasunisdn
Jusuautgetie (Unrated) saufiamulundnnindvisonsndaudula viemeenualagizauedisla
981911913 011898 19NN UTZNIARMENTIUNIT N.8.9. N3UTENIAEIINUANENTINNTT N.8.6.

ANUA

Foulu/Aedindy

1. vi¥ndanisveanudnifiesinnsuivasuilamwiaveamiieamu (cass) uay/vionesmusa
A1UsginanugaRdaveauIsndanis lunsdvinvesmuieamu (class) n3onesnus
ssuszmaninosmuasuiulivnzaudndely vieenaduidlosnnmsfiviinvesmieasmu (class)
v3anoeusINAUsTIMAT NosuAamuTnsId sundasswazidenaueiadawansemuat1ad
tfoddny 1wy Reulumsanu wleviensamu Judiu wag/vielddunansznu arnmanisalingg
WU AMzRaInLasiasegnalinuduRIY adeRvAnsaAnmen1salliunfisnge Wusu waz/vmie
Tunsdififinsiasuulasdug finsevusenisamu Wy madsuudas luFesngszideusiineg 9
Aerdesiunisamusiisuszina vielunsdlinesuliiannsadiamulu nesyu Goldman Sachs
India Equity Portfolio (neayuunan) l¢ n3elunsdifiuieminnisiiuiinisamulumitvamuues
939U Goldman Sachs India Equity Portfolio (nosvunan) luimunzaudnsely 817 nsdld
NARBULNLYBINDINUAIUTENAR INA1IAINTIHARDULNUYDINB LA U TiTuleurenIsasmu
TndAvsiuegsildedidgrsofnsaiuluszeziiaiuiu nFonanauwNuIaINomUAINUTEINA
Fanandnidin (Benchmark) Soay 5 dolufiiu wionsasuIaenauaUsznaliduly
pamilsded riunielasinis viaidonomusiisUssnanszyanuladeussuaiuiuyes

mihgnuimiuguanesuaelsemavialinsasunlasngsvilouiienvdmwananisaniunis
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Yoo ulugIULHaImMU 130iNSUAYULUAUTNITVRINEMUTINAIUTEMARING 1 NTBUTEN
Jansveanudvsiiaziuasunsdamd@evieniheanuresnasmundnanussnadnigudsn 1u
Uszinedu 9 lneadsiaasSnvinaselovdvesiomhuamuiasanuwinizanlunaujumidu

dfry sudsveanudnslunisidsuwlasanatudeviglunamundnainananeaaisansgs \u

anadudulamuAumInga Ineiladwsylevivesoniisamulag sy

[ 7
v

il nsdsuwlasdananiaghidaiuinguszasiuasulouion1sasmuuenamu kagmiduay
Snwmauselenivesionirsawududdy Inglifeindunisdndunuiialiainseaziden

159135 wazdiedldsuanuiuyeuangfoniieaauudn

2. newuilulsuiensamulunseillidanemunuissnaiigainam sl nsndsluseulindly

WosninSeuay 80 veyaAmMIngdugnsvenanu wazn1samulusiisussmna lasadglusouy

2

FlaitdosninFevas 80 vosyaAmMINIduaVSuoINDIv

[y 7
]

jial annaluassands azliandaduldlugssssznarliidy 30 Suludausfuannsdounas
nindauduneausin waglithundsduldlugag 30 Jureudnnemu vietnszeznafineyu
Sududossonisamu waysmielurisiifasmuinsefuvieduilasumieamu iefinsduan
aundnam viefnsleudenamusiuiunn dedlszeznailiiiu 10 Yushnis fedl Seasdos

o w

flsdauselevigaaududify

3. U3vdnnisveanudvdildsuwlassuianuazdnuasiivivrosnawusidlueuemdu Fund of

Funds v3easulaensslunsans uaz/viendnnindansuszmald Tnglivilissduaudesves
nsaeu (risk spectrum) Wiy il Whiunasfidavesidnnisnesu Tnsdutuaniunisainain
wazseaiuluifioustlovigsgavesifiomieanmu ol Uidndnnsazduiunsudefemisamu
aanthlitdesnit 30 fu lngruidulsduesuidninnmatoromdulaiividvianmsiue neu

ALIUNSUAEULUAINTAWUMINAT

4. Tunsdfnemuiinisamulunemuuatenlusiausema (Master Fund) liteunindesas 5 vaq

yaAmSnddugniveinemudatenialusisUssma waznamulatgnisludislsemanangan

1%
v

nemuamuiiyasmindaugnianadludnuazladnuaeniediil

(n)  yaAmSndduans a Juladunilsanasiunitasdduaiuvesyanamingdugniveanay

9 9

Yanemslusnauseina (Master Fund)
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()

gonTINYRLaAMINgAUgNSveInauUaten1slusinaUseina (Master Fund)anaslugas
szegan 5 Tuinisladiesedu Andudwiuniiaesluaiuvesyarmindduanives

nowuuatenslusaUsena (Master Fund) 1

USENIANTITANRUNTAIRB U

4.1

4.2

4.3

4.4

4.5

wIsvsAineamuUatenislusislseina (Master Fund) Syaf1anaan1ufing1iuntesunsay
wunan1saliunisiaeAdefauselevdnanaaves denilsamulagsin Iid1dneu

ANNENTIUNTT N.8.0.uazEDevsamunTIunely 3 JuvhnisuusdTuiusingwe

el wavnanissdiunisdng s ey usndanisazdndennawusitlusisssne
nowulml iWieldu Master Fund ununesuis Tnsnsmusissemeanomulusisangnn a
fulovrensasuiiaenndesiuinguszasd uaz/vm3o ulsunen1sasmuyosnaayuaNd
mvualilulasinis vse @nnaau Wudu lnswwimenisandunisdainanndiesu lidedn
\unsdifiuanuisllanseazidenlasinis uazdeinlduanuiiureuaingdomiae

ANUUA?

avdunismuwwavanisanidunisaude 4.1 Tiuduadanielu 60 Juduuaiuiiusingg

wsoulununusenianinua

Tunsdififimndndunazanas vidniansenavenoufuszeznansduidunsnmde 4.2
Rodtnaunznssunig naa. Ie Tnglunsbuversuiy Usendnnisdesduauiuaes
Q’@LLawaﬂiﬂmﬁmLﬁaﬂwﬂamﬂsﬁmmwmﬁﬁﬁ’mmﬂmzﬂiimmﬁ n.8.0. wazdesiuve
HoURUAOAITNIUAMENTINANT N.8.0.AOUATUFMNUATEELIARLIUNSHINETD Lo 1%
dnnuAMznITENg n.8.9. Snatlunsiaisanreusu

S189IUKNANITANTUNIT AT NIUAMLASIUNNS N.8.0. NSIUA8TY 3 TurinnsTuws Tun

FUAUNITLANATD

Uawedayanenun1saiiun1sveanamusiunude 4.1 sefaulavzamu weligiauls

ausUThaz N EIRUAUEYRIN MUY 1198 UTENIRn1sAasalunsiiuAaINsy

WNepslamedayaiieItunsaiiun1sanaiing
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iﬂﬂazLﬁﬂmﬂaﬂnuwﬁﬂ : Goldman Sachs India Equity Portfolio

1. ﬂamuﬁﬁﬂﬁﬂamu%amu Ao N8 U Goldman Sachs India Equity Portfolio %ﬂLfJuﬂamu'ﬁ’m
315Ny Feaanzifoulutszimadnioandsn (Luxembourg) Andusumuszideuyes UCITS
(Undertaking for Collective Investment in Transferable Securities) W uma\‘inumuﬁlmuaﬁuw

v |

Wifugamueieg Magamumily (retail investors) wazgasyuanidy (institutional investors)wags

Y 9

fenmilgamuaiusainfisweyanaanu Goldman Sachs India Equity Portfolio tie@nuwi1veya

A a val
WiaAnla? www.goldmansachs.com

Fo N899 Goldman Sachs India Equity Portfolio
Class Class | Shares (Acc.)

ISIN Code LU0333811072

Bloomberg Code GSINDAI LX Equity

iu%’m%‘qnamu (Inception Date) | 26 {wAy 2551 (26 March 2008 )

anAlug U (base currency) noaansansy (USD)

%99 (Benchmark) MSCI India IMI, Net returns, Unhedged, USD

TanUszasAuwazulguiunis | n8en Goldman Sachs India Equity Portfolio 31 3ng Uszasn lu
GNY msasuifioifingarfuanu Tnenesuazasmuetnaies 2 Tu 3
vosyarmindauluasansvu waz/mionsansfiianuiides
AUASI8159 Y (equity related transferable securities) Way
o Fainmsawpluuisniisigfidnu vieflmly/seldndne
Tudsemeduiiy

duiwmdeliiAu 1 lu 3 nesyuevamulunsiansnu asialsis
ANLA 82799 UATIA19N U (equity related transferable
securities) 104U EMAY 9 waznsransfilidanuisideaiuns
d@191U (non-equity related transferable securities) hagnaInU
FWANTIEATAARY

uanani nesundneafinisamulunsianseyius iiedostu
AMLA B9 I oLt uUTEANS AIMN1ITUTMITNNTA U (Efficient

Portfolio Management) wagiitoaiananauwnuivdiulineanu

918NBMU Laifvue

wlpvrwdeRuiuna Taigl

fuhnsderemiieasmu ATUYINNNT

Qj”ﬂmiﬂamu Goldman Sachs Asset Management Fund Services Limited
(Investment Manager) Registered 47 St.Stephen’s Green, Dublin 2, Ireland
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¥

HSNYIMTne §Uv8In099u | State Street Bank Luxembourg S.C.A.

(Custodian Bank) Registered Office: 49 Avenue J.F. Kennedy, L-1855 Luxembourg
Qjmaﬁ]aauﬁig%ﬂ@mu PricewaterhouseCoopers, Société Coopérative
(Fund Auditor) Registered Office: Reviseur d’entreprises 2, rue Gerhard

Mercator, L-2182 Luxembourg, Grand-Duchy of Luxembourg

'
a

2. AessuillvuiazanldinendAgyvenaanu Goldman Sachs India Equity Portfolio

AsssuLauvsamlyany dM5S0uaY

A553ULHBUN15IANTT (Management Fee) Jewar 0.85 AialvayadmInddugvsvenamu

)}

A5TINENNNTUIEUIEaImU (Entry charge) Ll

ud)}

1 = (% d” = 1 . 1
A5 HENN IS UTRAUMIIBA (EXit charge) | T4l

ALY (Other Expenses) Jowar 0.15 Aalveyarninddugvdvenamu

AsTsULleuuaz AN e TN auaUsERIUNTS | Sevar 1.00d0U veduarMSngAugTiveInou

18 (Ongoing charge)

NUENG)

1. lunsdlfinesyusiusnssema (nesuwdn) Aufuasssudennsdnnisuisdriiodummeuuny
iesanmsiinesyuihiuluasmuluneausiusisUszina (oyalty fee %3e rebate) UFEminnIs
szaniunslidudnnudnanenduningduvesnaamu

2. lunsdlinesundninsudlufiudulaseinisdanig visndanisveanuansiazudlufiud
TassnslviaenndesfumsivasuuiawesnesundnlasieinlsdfunAangdentsamuuds uay
pudsbigionmeamuniunaivledvesuisnianisaendu

§%3n (Benchmark)

ftl MSCI India IMI, Net returns, Unhedged, USD &ngau 100%

a s

nngwe): luuanatuneaansansy Usumeaununistesduanudeaiiudnswanifsuioiieuw

] a v a Y YY) o a' A o "o
ﬂ']ﬁﬂanu‘UTVl U AUNATUIUNDADULNU UTeUNadsa8ay 90 LazUsunl8anTantuag uinainguininu

AENARUUIM U JuidwiuNansulny Ussinusesas 10

gj dy a v o a ad N U dyw ! a A aov o
vatl uTEndanisveaniuaninziudsuwlaswia®iin (Benchmark) lunsiuSeuifigununuigmianis
Wiumsuazinzan Fsegnngldnsevulovienisamuiinmun lnsusendanisazilametoyauasud

v
v
[
LY J a us?jv

Wiawmunsvatminegadaauisiuiiinsiuisudidin Aesuigiieiiudidin wazivgnalunis
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1.2

1.3

1.4

3
v A

d' v v 1 1 I3 I3 a v o Ay v ¢
L‘UaEJumsUmmﬂanN7uﬂ’1iaﬂ‘UizﬂﬂﬂiNL%Ul‘U@ﬂJ@ﬂUiHVﬁ]@mi maiumm‘mQﬂamummmhﬂiﬂ%u

Mndeyalunisindulaamule

ag9lsfAnu Tunsdnsdsuudasiaddadelidulumudsznea Reulvwasdammunauinuuiey
IAN5AMU Uay/v3e Usenia Temmvuavesdiniuanugnssunis N.a.n.NgIiuinsgIunsinnans

[ a

ANTUUYBINGMNUITIM Uag/M3e MIwdsuwlasiidinlunisldivuiiou lunsdifgeenddviives

[
v A

iaialillsdavivSoamedeya/snsfinandnsely Tnsuieninmsazudavdsuntassenanliiiie
mheamuniuaiiunstsmdluivlsdvesiinianms melunafifamuannsalivsslon
Mndeyalunisindulaamule

nsuusiianiieamu wasinsuszlevivesdioniigauienauviinveaniigasu
MsuUsvianulgamu Laidl

Usziannsuussdanueasu : il

sngazdeaiiuay (n1sudsviavuieasu) :

dnuniziidAyvasnaausm

Taownzanizdumadendmsy -
tnawuiifesnisnszarenmsmnudedunisamuludinssma lnganansoamussezeniuazeouiy
mnuiAssvesmsasulundnnindvioningauluinasema mnudssndinuanudey wagauifu

HIUYRIN1sAUMUAMBIaAIIYAYUYBINBMUmUsEMA (Master Fund) 1

nosuilliimngdiu -
- nasuindianudndudeddiuamuilluszesdulngd

(%

- dnamuilidannnsnsuanuiuniuesveIiuaulasNanauLnulussugdy uayssuzenala

msamuluszesia ;

Hesnnneaudunawuldeiidionhsamuaiusode viererulavniuings duiu ssesnaiiyie

Y

(YY)

mhgamuaITamulunemuil Iusgiuinguszasdlunisamuvesdteniioamu lnuasdosrdeds

Y

srerazansaamuld naneuwnuiaands wazaudssnsulaninnsamu

HanauunudamuazlaaIntuamuy
AientigamuazlasunanauwnuannsamnuluguilsanyaaInulgam uiiuT N um19ves

FIANVDINTIATNNDIUIAMY LU MnvIudevilsamuiauagluasiusniisinl 10.0000 umee
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WY LazyaAInylIgaImnuRevindwdy 11.0000 umsenyls wanaingdendlsainulanilsdy
WU 1 unsenle sl gheviheamuanansasuilsanailalagnsduefumheamuintu &
Alsflasuanmsamulumizsamuiulasuniseniulddendsntd Tnendamudesuuiniy

TafmualtungrunenIgens

1.5  Fuukunulasnsaga 2,000 s1uum
UIEMINNIT0EIUANEIUNTAA T ANTINILREY UYRLATINITAIINE TN UANLNTIUNTT N.a.9. Lag
fonldsuanuiureuangtenisamuuds Tamsiudiwutuyuvedasinsesluluaumaninos

LAZIUABUNITANRUNNSNATNINUAULATIUANT N.8.0. NINAUA

1.6  99UITHZIRAUYT

o Jundugasoulngd : Ui 31 1w nawnAy
o JuNAuansoUTNTATININ :  TUT 31 LAOU NOWNIAY W.A. 2562

a v

1.7 JadgifinansznvegrefitvdAnyratiuaiuvesamu

D ATHURUNIUNAUSIANYBINDIVUTINAUTENA INBINUAIY

1.8 MIAUAUUALIATISEANVIEAUNLIYAIUY

'
[

1. U3¥n9nn159ziiaunuat1 S8 AUNLIE AN ULAR NeNUI8a UNTAF I8 AUNLIEAImMUYDY

nosusUabiumlanglunsaiidmunlilulasinig eesdifuniinsdlfwelull

(1) vi¥ndansiansands Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng

IgsupnuiureuvesguanaUseleviig,

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogig

AULVRAUHAYTD

(v) BwniiinemusilidlasudiseRuanvdnnsndviensnddunamuliniuivuaiian

Uni Famndanaieg uanivilen1sAuANYeIuTENIANITNBNUII

(2) FhembhvamuimdwisAumsamunsunialuyiszeznatnusendanis wudn 11Asude

£

Aumiisamuligndesniui seyliludiusisazdonlasanisdan1siatedsnisAiuIn

a 1 1

s lunsAINkAZNTUTENMAYAAMTNGAUaNT Yarmiieamu wagT1AmMIgamu

Y
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1.9

nskalrnevTelisuteAunIgaImUI NS

= o & = N = &
Lu@\‘izﬂqﬂLﬁG}QWLUumWNﬂiﬂﬂ@ﬂim%u@ JU

naninaikazIsnisaniunislunsaliyadmiieamulignees wazsauanaussleviddslyla

SusestayalusgUNITUALYI A SR UNAILALTILUNITVALIETIAT

2. M3deumuuaNItIssRuAmeAuntgamunute 1. WusevdnnsufiRaunaninamisssieludl

'
ra a LY [

(1) deumnuadiseaneaulaliifuduiuinsiusdiungtoniigamulmdigAuniieayu

U DUBA A SUNSHBURUINF1TNIIU

(2) wAsdomhwamundmdwwisaunilisamulindilinsvimsideunvuanistiseAvigfu
miwau aaendulamenoy dendivausiedukasyamuialulimsuisesdenaeie

Bmsla 9 lnenau

(3) WAINITEOUAMNUATITEANVIEAU NTBUVITAAIT U UNUAAUNANATDINITADY WATNANFIU
n1sldsumuiugaureguanalssloginiudes 1. (1) wSon15susesdayavoqua
naUsglevinude 1. (2) dedinanulagndu Ml vs¥ndamsnemusiuazteunngliiqua

naUsylavdaaunIsununls

a

@ TusgnineamsideumuuatiseAvieAu Mnigaenuivamudisauniisamuluginia,

[

ana iusendanissudeaumheamuii lnedesdiseAungAuligiemiigamunuasiy

'
[

UNAIAAIVIIAUN DU

e

3. TS Endan1svigan1svIeniigamu nIengasudweriieamu TuriessugianuTennuiy

TianenivamulignieinudiusigaidenlasinsianisitedvuaiailunsiuInukagns

UsgneAyaAmingauans yarmiigamuuwazsiniiieamu wasgauanalselevidalilasuses

' ¥
aa o o A

ToYalusI8UNITHALYTIAEBUNS WA TIBNUNTVALLETIAT TnBuTer dentivamuidadde
vihgamuliudlinsuiniveaveniisamu saenulamesetioniigayusgdulasgamu

lUlinsuismsvgasumdsweniisawunieianisla q lngwau

¥ U
o A A 1 [

nslivevelisudenunitvamuauadensulinga

[ '
o

NSUILAIMTR AL NYATUANE BV oA AU AUNIIUAIYU

(suspension of dealings) US¥Ninn1sNBUTINAINTaALTUNSIAaEalafu 1 Juiinis Luueee
lasunsieutuaIfIna1Nd1tineu IneusEeninn1snawusIuinsaIuad danulelnegisnuay

anwnaunaddndudessziunisdevienitesamulaglasuanuiureured guanalsslevy §u

[
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1.10

1.11

1. ldanunsadiving 918 Teu vannindvsensndduvenowusiy thegisaunaunsg

2. Wanunsarumayarmingdurenesmusiulieginlusssy wazmanzay

I

3. TmedndudulaiefuasesUselovivestenhvamulagsiy

v
N A 1

ails n1slivenselisuderumheamuauidnsuliudmsossnensumd@ensomdivisfuniag

839U (suspension of dealings) Tus¥mdnnsnawmusmufuiinig Ussmiaditdnauamenssunisinu

A o -

NINNSNIUALAAIANANNINE N du. 9/2564 1399 NaniNel Wauly warIsn15IANITNOINUITINLIE

Aaenunall nesusILiverawunillisedes wagnemuTINiodamuUssnnanIduy

el nslivenselusudefuniivamumuidnsulinaivsossngnSuAds@enieAdiisAunye
a9 (suspension of dealings) saewnedu idulumuusenianuznssunisiiiunainuil .
11/2564 1599 MENNMNNITIANITNIMUTINNERAWRIU NeauTieamuiiiliseges noswu

sunitedamuUszinvanty warnesudInuAng

U '
o v o

U3NInNsueanuansnagngasuidsde / mdsduildsumhoasudinemuiunistinsivieas

Alst

' |
Aaad a v o < v o o v 1 o

Tups@inusemdamsiiuin msneasuadeinanazidunissnvivseleorinesuwasiioniisamnu

U
v o o A

lngusEnidnnsazUseniaalmtiegetey 3 TuneunsvgasuAdege / mdsduilfsunriivamudn

' [
Ya a o o =} v A

lngAnUsenienena 1Linusendnnig ddnaunagaivivesraivayunisviensesuiefiu wazudal
d1naueenssung na.g. nely 3 Tutdvwdiunussnangesuidsde / Adsduldsuniieau

Wndunstansnsens

Yoanaiifieviinsamuaznsiudeyaieafuyadmingaugns yadmusanu uassavieuassu
FoRumiseammu

o AulervoIuIENannIT https://www.eastspring.co.th

. Inshndeaeunuiiguiiuinwnisamu vesuisninns ns.1725

Y

o apunulandatiuayun1svevsesutoAun AU

Y

[

fasuaunsansudeyaafunediunamusiuil ldandamisdiil
[ 13 a v v .
o AUlAYTDIUSEINTANTT https://www.eastspring.co.th

o nshnsieapunuiguenUInwINTTamuU US¥ndan1s ns.1725
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o aaunuliEatuayuNSENTESUT UMY UTLASULAIAIINUTENTANTS

1.12 dawuaansadinlasansuasdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-INDAE

2. Uadeanandesvainaamnusy

a o

ANAAEIVAN UAINYBINTaWUYBINBMULUABaAUTY India Active Equity Hfsil

1. avudesduduiionninnisawulunesu Goldman Sachs India Equity Portfolio

\ennemulndariaUse India Active Equity 3 astiuaanuly naeyu Goldman Sachs India Equity
Portfolio Falunesumnan famuismsiarsauazadladoninudssisques nesmu Goldman

Sachs India Equity Portfolio Faseluil

1. eudeamluifgaiunisamulunesu Goldman Sachs India Equity Portfolio
\Weasnnasunaniusisseina Tulsuienisamunanlunsaisyuiay/vie neauiamuluns
Ao A U A aw aAa Y A o @ a o
asnuvesuTEnieglulsvinaduiie vieuTennlinelaniemlmdnunainussmaduiy wagena
amuudnlunsasyuvsenemuveauiendug WWusu Jwanninddananienalinuduniu /
nsidsuulaswessmsulunaunainmsivsuwlasnnzaainlaesiy danneiasegia Jadeni
N13:les §9AY gRaIMNTIL Aa1ANU SIAFUAILAAS N9 dRTmaniUdeu nsiudeundatiasug
U5ENBUNITVRIUTENTN08NYU NILRAAMNTTUVBIUTENUUY N15ANANTTlveItinasmu N13nsean
mlunsamunanninglag visenguudnninglag wuiavesusen ey udiladeduquewmanning
nesundnamuey Fo1ainalismvannindiamudadundnvindlunemunan Tinaneuwnu

a o ' N W ' v v el Ay My v - a i
N38YuAINT1 (Underperformv3asiuniundt vianningauitlalidrasu vieonadaninadeodly

AsPpeUasukUadluann1sUsni

2. ATUFLIAUAILRUAILYBITIANNAA (Market Risk)
waA1vemsndaulunamunanlasunansenuanladenaleeg Taunsaueduvesinasuly

panavannIndnvanninglunesudevie

3. AULEIAIUANNAILNTALUNNSES5end (Default Y58 Credit Risk)

\esannawuvanaunsaamulunsa sl asasnIsRusreLdy NaUranIILAUESIRINNTT

%

Manuiivsedrvzintntistlunsiansvilifensetey ilvinaauennniayuainnisamuld
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a.

SOOI SN GWEREVICR (Liquidity Risk)

nesuvdnenalilannsamidenindaudmundnningiinesunindesnisasanedsasdamanseny
seAmannsalunstiszaldoeuvesneau uarlunsdifinesundnuendnningdiietrszaild
noumufdwesneauiliadaiauis India Active Equity laild {fevtitsasuvesnesuilndasi

aU3¢ India Active Equity o1alulasutuailaneuniuiaiinviun

AEssFuS R anUAsy (Exchange Rate Risk)

AudukuYsERTLaniUABue T lnane LN URdN iU DanasInTitnasuAIAT Y
MANBIU nagnsmsasuil lddmsunsdesiuamiud savessaswaniddsu (§1ienalad
UsgAndnm mavisdianudsadiuiunnnsldanasoyiusilidostuanudes eghslsniu
idesannesundniinsasulundnmindanaiusisuszma Inonosundnenaazlalldfinstosiu
Pudssngsuanasy Juihlinnuazyarnesmuvdneiafiruiuniuaindnsuaniuaeud

Hunule

AULELIAUNTY (Taxation Risk)
A ~ P Y = Y] ~ '
N5AEULUAIMNNNBYIUTEIMATINO I UNENIIIaUY YT IUUTHMATDINDINUNENLEY B1ATNANE

Tauarglaansanuannindinesunanionsesey vilellinansenuiunamunanlngnss

AnuEsIssunsiles leswgia aaanuvesstmATinesuamu (Country Risk)

iesannesundnlusinatszme fulsuiensasmundnlussiansyuia/vie newudiamuluns
asnuved Uitnileglulssmaduiy nioudinmiidneldvieilsvdnunanusemaduide viild
nesuenaiimudsiiyadiesanawuardauiunudistu mnlssmadudeitymmnisies
iAsugha nzaaniiuAsuntasly ngneniedetduineg saufstedidaisaiunisamuyes
Mend 1w FedrinlunisingsnssuuanUasuiuns nMsunsnuesreamisnuly Wusy uaz/vie
wansaldugiiinansenusedsemaduiie ag1dlsiniy 9innsiinesyundnenaiinnsnszatenis

amulunanengugraIvngsy Jenaisananudsslaluseaunis

ANUESIvRINTTaMUlunTIaNToYRUS (Derivatives)
JIANTBINTIANTOYRUSTINBUNAN A uiliaNsaulmsiemsAsuLUaas A AUNTNE 1989
(underlying) ag9ge Feo1avilinsasulunnaiseuiusianuideswianisvinyuiyad1nnnig

awula
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9. m’mL?immﬂmsamuiumamﬁmimj w3eluueninie (Emerging Market Risk)
msasulusaafl enadeliAnaudsnnniuain anmedesiities uasanarulsifeamely
sulassaie wansdestu lifiefssnmuazauliiudueuiifsadestunainiunasnaianu
NVNNEY NAFIAN N13BY LATHENY uaznE

newe): nsainteyanudsdlavasuvesnasunan Ianuuansiimiseiionliaenndesiunidsde

Y

o w

Fyauvesnesunan Wasoduatuvesnaaumanduddy

>

a o

2. ANUESmANludINT0INITamUTBINundanaUse India Active Equity Hdsil

1. m’mL?‘i&lﬂéﬂ?ﬂULﬁaﬂmﬂmiamﬂuﬂamu Goldman Sachs India Equity Portfolio
osannesuilaidud India Active Equity fuleunsfiunisamulunesyu Goldman Sachs
India Equity Portfolio laltfesningewas 80 Ingind slusoudTayd warlu ALLE 89BN DIV
Goldman Sachs India Equity Portfolio snufinanlitssuluvinde “eandsmdnluduvesnesmu
“Goldman Sachs India Equity Portfolio” 3aiflumnudssvesnesudlaiidud India Active Equity
#ae Fedu fawmulunasyudadariauis India Active Equity Ssmsfnwinazeeuiunrundssos

o Goldman Sachs India Equity Portfolio 161

2. AnuLdsssusnIwaniuagy (Currency Risk)
37NN137 NBINU Goldman Sachs India Equity Portfolio Minawuiladaviauss India Active Equity
Whaeu dnsAnayarmingauans (NAV) lusuvesduneadiiansy luvuesinemuiadarauss

India Active Equity in1seuiasgadninddugns (NAV) Tugdveaiuum

nosuladaiauis India Active Equity Fsilaanudssvesnnufuriusesdnsuaniuasuszmning
Suasaaisanss Auduum nanfe mnAuumisuddunfuiinemudamudodeusu
analiuneaanTansy ﬁLSEJ”]amuﬁ?u (19U 970 36 U 6B 1 peaansansy Wu 33 um) azvilinesu
sumeniesunmunauas/miedusuidonsufmusresmaadufuumluswuiidesas Faash
Tinaneuwnuesnsamuinitfinialy lumanduiu snaGuum Jagouas (gu 910 36 U
#e 1 aoaansansy 1 40 vin) i liiyadmindaugvsvesnemuiledmnaniuanaiuuiminn
By

Fatu iileanenuiAssdull nesuidadariauss india Active Equity enafinnsandesiuanuidss

Mndnsuanivdsununaeidavesidnnisnesuludadiufiviuitmuizay daunesmuiadnd
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L4

d' o a 1 Yo o = Y] a ) ay M Yo
ﬂ?WNLaUQQWﬂ@miqLLaﬂL‘UaEJ‘U@E‘JJ"?Naaﬂ‘l{!u@qzﬂiﬂi‘Uﬂ'fli‘mi@sﬂ']ﬂv‘!u%']ﬂami']LLaﬂLUaEJuGLUﬁ'JUVIINIWW']

Mstaanuanudssld

3. mMudssnanIweAass (Liquidity Risk)

a PN ay a & = . . . 1 1
ANLALINNDINULUANLENU  India Active Equity iuﬂ’lmim’lﬁmu’gﬁlamumaﬂ N8 UGoldman
Sachs India Equity Portfolio 9% sianstinseenlaneuniivamu vsennudssinamuilndan
aU34 India Active Equity @199z lianunsadevignsiasnnewuamulaunsdudommeiaiiagni

Mmngay WeonsinseAlaneunmheamula ¥5emnfein1sLdaueaTe

4. ANUESIRINNITUIVININTTUAYYITeU a1 (Derivatives Risk) vaaduasulusisseine lu

NswigInssudyaBevgarmtiieUesiuaudes (Hedging) Noeue19glaadeaa1nnIs

al

nedyaliuiiRaudygisng1s iliinisananudeseindnsuaniUieu (Currency Risk) Tl
mufiaanTalld dauieanAudeIvesndnan newmuasdringInTsufenaivanItunsiud
lasunmsinduduaudneieaglududuianunsaamula (investment grade) Mnan1duindusy

ANUUMTBD DN RS UNITYBUTUINEITNIU N.8.9.

(%
<~ 1

UBNANANIALIFINA1IT AL M vhgsnssudaBenearmtionviinuueging lagagyin
Tinanouunuresnemulaesinanatintios MNANUEASIAUAUMUTLANTY SIuveafinudes
ANINAGBIYRNTIAT laslanizagednsamulunsaiseyiusuannainvanning (Over the

Counter)

atls nMsvhgsnIsudya@ervarnin ulzyisanauliuiusuy (Audses) 1nnisidsunlas
YosnswaniUasuy widmnmsdsunlaniudulssleniioyanvesmsansiinesuiiesy newu
fonanualonialauszlevddanaguiu deiieiludununisidelenia (Opportunity Cost) vas

nBanu

5. mmdsaiiAnannsineaulsianunsaasuly Goldman Sachs India Equity Portfolio l¢dnsiely
Tunsdlfinesmulsiamnsofaziiiuluamulu nesyuGoldman Sachs India Equity Portfolio 1#8n
soldlaiidnensdlag du neswuenaiasudiamulunesmumitsasmulusnassmedug
dnwaiAentu lasfedldfuamnuiureuaingfentisamuud nswasunasisnaneavinli
Aldssveanemumitvamuiinesuaziitluamunazanaiuasssssmadinasuiiluasmu
uanasllanidls dse1aviilinesmuiinisduinaviayuainnadsuulasiang egrslsfniu

nowuakdliEfenlgamunsuamihneunsilasuudatiuamulunsmumhvamudule
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Wewnnemuladarialss India Active Equity fiuleutenisasmulunasusiusauseine e

nNeuAEIAe NBaNU Goldman Sachs India Equity Portfolio At AIMLESIYBINRNUTINANUTENA

= A

Jfadumnudswenemulaioud India Active Equity Jsasyumseaususiie

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITL IR LTATREaNTUTITHaETANTIANNESR LN AR BIYBINBINU (Liquidity Management

Tools) A9t

1.1

wisestlonafmuabigamulugsunisealdang
AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nowusIinly

gns1AsTsdsunsThwanmeaesliifiuiouas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
asunseduiUasuvthsamueen lisniidesas 15 vesyarminddugniveanasmu uay / 3o
sreziIaINstensaitgamuliiiundl 30 u

v

& 44'
naninusiuazteuly

v o a

3¥ndnnisasiansuseniiv Liquidity Fee ludnsigeanliiiudosas 2 vosyanviizasvu Lag

c

U3¥ndnn159lamnesnsn Liquidity Fee Mi38niiuase 5aufieseauyanin1svigfAuniigaumse

o

dudsunmiheauesn wasnseszeziaINstonsamulgamuiazisaniiuasssuleuilundsde

be

Fyrudrudoyanomusin waz/un3en193uleda01uTENIAN1INI o IUNIIYBINID UNUTENTANS

ANNUA

YDAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis
wbiiiudnngeaniimvualilulasanis $IudmsUisusdatseduyanInIsvIeAuNEIgAUnTe

[y

duildsusen waznseszesnainistenseatheamuiasioniuasssullonilinunasfiiaves
USENAANTS wilidndnyarnisvieAuvseduilisuniigamuesn uag/vse Wiiunissesiaide
asesnimualilulasinis lneusgninnisaslamelunisdedaiudiudoyanamusiuuaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUA

w1 15/ 80



nowuUndaniayse India Active Equity

- USENIRNISURENIUANS NN MUAT IwavIdsaua nInaiuaz /i ol ouly Laydnsa Liquidity Fee 9
LANFNAUAINTLELIAINITAOATRINUITANU Uag/NTBLaAINITVIEAUNIEAImUNTRdUUA B

iamueenie

. UTENdInn1sveanIuaninavideyavemiivamunuda@dunldlunisinnsanuasvsedndula

1509618 9 AAEUsiuATITiATesile Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
- viEndanisasdudldnaiianiansundenly Liquidity fee Aunnsnsiuluwsiagiuvinisninisly

Y

A4 o &
LATNUBDU

a v o a = <@ . .. = % a <
. USENIANITIENANTUNTEALAU Liquidity Fee Taafinannistunisiiansandulyauulovisuas

W NAUTEINdAn1TAvUR Tneiarsanantadedis o Aneates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

2) AuuLazAlYIIeN1YINgINTIH REPO WalasuanInAaedsessugsnssusualug (613) uwag/vse

sunulunmsusuldnsanseyiusiiedasiuaudes

3) S¥AULAAINSVIEAUMNEAUVSOFULURBUMINEaMURDN LaLYIeTrELAINTNoATINILAIYY

vosfioviheanuiidenndestuulovenmstionsemdnning
1) ANNARBIVBINBINUTU LWL AnwAdesvamindduiinewuiensos
5) wosansamu ulsuensasmu aaeaILANIEAARYE NG FUTIAIY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnsusgninnisenafiansanliteyauszunanisniglddeioassiidoguas s oauufgiuwasnianis

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9
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a
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1.2

ada 12} A oA

. lunsaindfinsldiadesiie Liquidity Fee 9 usendnnisaiunsaideniiu Liquidity Fee WistAnaInnis

USuyaAmsnddugnsaivansnisiuiufazvoununulunis@oviensngduveinaanusiy (swing

q

Y A

pricing) (81%) 3an1siiiuA1ssslisunsTevIentiamuiasieusuyulun1s@erieningduves

NoINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13u1n Liquidity Fee Mi3aniiuldazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmanseunsauiionafinduiugdeviieasmud

fansaamulunamusioly insedledlllalngUszasiiiioasnmanauunulvinasuusegidle

NBUI feeder fund wag fund of funds

WenawuUatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulalenis

TUALLDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sazaliunsvaenndasiunaamuialenis audeyai

lisuan neanuianenia lngaziSeniiunudadiuainnisviefundieamunseduidsuseni wse

o w =

Juluaunaiiavesuiendanis Tneedsdauselevdvainamuuasydoniisavulud Ay T

o

afiunsmunigliidenasmusumly waslulununussnaifeadeimue

n1sUTuyaAmINgAugniaiegasnisAwianazouRunulun1sTeUeNING AUV INBINUTIN (swing

pricing)

noUIIUNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. USEMIANITALANUATNT swing factor geanliliiusasay 2 YA UIEAY kAT UTENINN1TaL
f9rsaundenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnaswuuazdiomivanududfy

. swing factor findnastunisiasandulumuulevislaziuimeiuseninnisivue Tngfiansun

ndadesg o AReaves laun
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1. AunULazAYI199INNTTOV BN TNEFUVBINBINUTIY (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. AUuLazAlYII8N1YINgINTIH REPO WaLasuanInAaedsessugsnssusualug (613) uwag/vse

sunulumsusuldnsanseyiusiiedesiuaudes
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnelddeieasiniieguaznioauufgiunaznienis

Usgilluanndadeiifeitesinfiamnsailaieliamnsasiunmsianelunaaztouly s veztiu 9

«  Swing Thresholds dndnaislunisiiarsanduluauulevisuazuuimeivsenianisivun lag

W1sunantladeng o AAeates lawn
1. ANTNARDIVBINDINUTIM LU ANTNATDIVRINTNEFUNNBI LT DATOS
2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMINEFUNAIU

3. Yadedu q Nonafisdulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

(%
=

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazvseaunfgiuiar nsenis
Usziiuanndadeiiferdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

YEUY 9

o vnuglavaznils usEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&@1150

TguiuATaslinlun1sUSIsAMUELIEN I NARDIDULS
YDAIUAND

. UTEndnn1sveanuaninavideyavemiisamuynuia@idunldlunisiansanuasvsedadula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu
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- US¥mdnnisveanudniilasuwlatdng swing factor M3aniAuass lanunaefiiavesu3sninnis
waldiudnsgeaanimunlilulasenis

¥

- US¥mdansveanudnsiiaziiAgeniieamuntissiusieda sudnduseadenieamuluiv

¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tuduvinisdu el
vSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsesndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendsngindesdemiasasmu

Maniansaudvesiwinmsduldawnsaissniiuidulduazenisieniisamuintisyieda

a [ MY M Yo LY 1 = & aa a v o
Senulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAS DD

[

a o ) v aa a & ¥ . - a 1 [ U [ o aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

&

\M5D930%

. lunsdlfivsemdnnisfiarsanld partial swing pricing asidunisldianis Turhnnsdoneladidaday
yosyaATorsMasamuansveIneuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideuevingamuansvenamumLIRINYaAT
n158eviiaBaIu (subscription) UaNYAATIMIFUABUMBaMULEA (switch in) ndoyading
YeAUNLILAMU (redemption) wagindneyarnsdulAsunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulaleniadin1shyd swing pricing USEMIANITITNIITUIALTUNT I @A DT UNBINUY

Yananng

S1UALDUALNLULAY
Weanawmuuaten1sld swing pricing Us¥ndnn1sazatiunsiviaenndesiunaauaienis audeyad
19isua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninnis wazenilds

Usglevivenamuwazgiomhvanuludf nednlunmsaunieldmdensmusunill wasduly

ANUNUTENIATLAEIVDIN U
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1.3 Arsssuileunsdovigniisamunasneusunulun1s@eviensnddau venemusi (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideunasnieusenakasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTONUIBNUNTEIUABY 9il n13AmUm ADLs factor 9¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 1

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (013) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisfiarsautdulumuulauignaghuin i usendnnig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU

91 20 / 80



nowuUndaniayse India Active Equity

3) U338du 9 Norwintulusuinn NTHANTENUANINARBIVBINANNTNENNDMNUTINAIY TIATUTEN
Jansenafiasantd deyauszunanisnelidennianienieguasvieauufgiusasisenisuseidiy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. UTENdInnsveaniuaninIviveyavewamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEnianmsveanudnifiashedemhamuiitsziusods suduiuseatemheamuluiu
yhmsfifinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufurhmstu whmnaevdssngindaddenteamuimunnieuisdiuvesiuinistu
dannsadenifuiulduarmemstemheamuiitisedodaiigenduliliiu Wldsunsiaass

wiheawy Fudulumugasiidavesudendnnis

. U3tdanisveasiudvisiiasdoniiu Anti-dilution levies - ADLs 9ngiivihmentsteniieammuuas
Fuidsumitgauidn wieoveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuas lamunaeiidavesuiemdnnis usl
Audnsasaniimunlilulasnis lnevsendanseslameluntdsdodviudiudoyanasmusiuwas/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M50930%
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2.1

. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) UINgaANIEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

[
Y

Ml s1azdendIsnisAuandulunuIsNuSTNInn1sinug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhvamukardudsudnuinnInygarnisvigAunilgamuLazdudgueaen

2) daAns¥evirgauiazduildsud1desniiyanin1svigauniieamuuarduildeu aen

PIUSENIANITD1INAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinnsldie3esiie ADLs @ ADLs Miseniiulaaziinduidinesu sgalsinunisldiasesdioll
TrgUszasAiiousIIRanIEnUNNaUNeaintuiugtoniediasamulunamusdely el

LilatingUszasAiioasnmanauunulvinasmuusegile

NBUI feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesudanemsld ADLs uTEndansazaniunislisenndesiunosudaems sudeyaildiuan
newuUateme TasaziSenfumudadinainnsvimenistentisamuissduasumieamudi
veueAuntisauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUTUTENAAEITBIN VLA
nsimuaReulrsetednintunsfumdieAunilsamu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)
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nosusImNIY

[ '
Y o

WertontigamusainslanaunhsamuyamTus sauisesas 15 veauamsngdugniveinamu

Jefpwdaenianisarminidunatgeanliiv 3 fuinis

pANNUNBAZEaULY

A vy I

USENINNITIEAMUATEEEIANTIR D oMIEamUA R sa1mlIneunslanaunyIvay (Notice
period) lémunasfitiavesuiemiants uslsiiiu Notice period gegaiifmunlilulasanig saudauds
sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusig
ssualilulassnislaeussvdnnisasdamelundsdodviudndoyanamunuuas/mieiiuledues

USENIANITNIOHIUNTIYDINIDUNUS ENIANITATAUA

U3Endan1senald Notice period Taufulaiasiiolunisulmsauidesanimaaedu 1aun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignenaliiissnelunsuflatigmaninadesuesnesmu deo1adesld
saufuaseafielunisuimsaudvsaninaaes suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnnmsnelulimainnudenaitlimengay uas
wioonadedldsrutuideielunsuimsanudesanimaaes suldun Redemption Gate Tunsdlifi
§$utrszavendnnindliiunieliifivsmedonislaneu eiunisvzasnisldaeuntivamu
Lazvienradedldsiuiunieilo Side pocket Wonsansinindrsenil wielianmsasmingldae
$1A17 duvn auna w3ee1adedldiuiuin esflelunisuinisaudssaninades suldun
Suspension of Dealings Iilefinsnsynusisanmadoslagsmvosneu uaznsld Suspension of

o w

Dealings azifuusslevisanasuuazmieaiuiidineglunemududdy

YAIUAND

lunsaifdnisly Notice period waziimgvinlidedldin3osdlindune UTENIAN1TVRaIUENS L

o o o

U URAuAAsHLFaIn Notice period tuuigafuAdnlaauundluiuiiviisienisae el usem
Jan15919Ma15au Y Notice period sauAuLATosiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings Laz#InLAT00DY
USnInn1sveanudnsivdsuiuas fMvunssesiaigaemiivamudesdsdmtineunislaney

wdeamu (Notice period) s3udanmsivasunlasyarinisiansuniisamulinunasiiavesusum

3AN15 weildiiu Notice period gagannmualilulassnisuaglidainityarrvusimuualily
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lasenns lneusendnnisssdameluniidedriuditoyanamusiutasivledvesussninnisvse

NIUNN9YDINIDUNUS ENIANSANAUR

. UTEndnnsveanuaninavideyavemiisamuynuiaiunldlunisiansanuasvsedndula

1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnsiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

- U3tmdnnisaidudldnadifafiansandentd Notice period fiuandsiulunsastuvinnisiidnisld

Y

\M5D930%

. USTmdanisenafiansanlduazivunszeziian Notice period Taeiindnnistunisiansandulianu

Wleveuazuineivisnianistinue Tnefiansanainiadosng q fdesdes loud
1) AN WARBIVEINDWUTIN LU anmAdeUeIINgAuTineuieaTeq
2) wosansamu ulsuensasmu aaeaILANIEAARYEIMINGFUTIAIY
3) Jadudu q flornidntulueuien Alnanssnuan medesmomdnningfinasusuasu

il vEndnnisenaiinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznianis
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9
NBINUTIU feeder fund wag fund of funds

W onemnuyangn1adinisly notice period U3¥NIANITIEHATUIALTUNSIARAAG B A UNB YUY

Yangna

eaziBoaiiiuif

idlenasuianemald notice period U3tminnsazduiunisliaenndesiunamulanems muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffomireeiavsesndsarminounisuedu
wihgaau wie [Wulunugafidiavesusendanis wazddlsbauselevivesnamuuazdioniisanuiy

[y

d1fey Wnealiunisaungldmdensmusialy wasdulynunuszmanineidasimua
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2.2

WAUNTVIAUMIEaY (redemption gate)

nousIUNINY

WA Redemption Gate Tusn lisnd1seuay 20 vosyarmsndduansvonadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

U3ENINNI598NMUA Redemption Gate liA1n315o8as 20 Y0yaAMSNIFUANTVDINDIVU AL

18azenIsNsAUIAdU U AUSENIRnIs AU

U3ENINNI5IEAMUA Gate period gean Laivin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ )
A duluanudsausemaanisivue

lunsdifivisndansrmuaiieulufievstanunisalfiliunide Gate threshold Tunsdifsnan
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvaanasuianvindunieuinnii Gate threshold fiu3dndnnis
fsrun Tnedl yardowemisasmuansvesnomufuinanyarnIsteniieamu (subscription)
Un YaAMIFUIUAsUnBaIuTn (switch in) WndieyarIn1sv18AUMIIEaU (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

U3YNIAN1TIENITAIMUATTNTTUT eAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndau (pro-rata basis) YasdesugoAuntsamuLazduLlUaswean a Junld Redemption Gate

U3 ENINN199719W 5N UA Redemption Gate Wag gate period Tulmazassuana1afule we
Redemption Gate 2zlif1ni1 Redemption Gate Tusn wag gate period A liINNINTEAUINAIUAN

seylilulasanis

AdsudonunilsamuLazdulasueanduimae vsEmdanisavihluvisenisluiuyinissuie
Auntlgamuinly saudumdesuiiefumhsamusarduivdsueentninudndiu (pro-rata basis)
lnglsifinsdnafduneu-nasesidsiudefuniiuaimu Nl gheniigasmuaninsoenidnAdesuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI9LYINISTUTRAUMUITaULarduLUGsueanliiiy Redemption Gate M1N5IAISUTD

AUNIEAY o TWINsTudeAunIvau el Luudnsainnewuianimaaauieans usum
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LY

Y] a ad & A | A o a ' a ' . d'
"ﬂ@ﬂ'ﬁ‘ﬂ@ﬁﬂ'ﬂﬂﬁ%ﬁm‘Uin%@ﬂUWUQSaQVlUViaﬁULUa EJUWU'JEJ@QWULﬂUﬂ'J'] Redemptlon Gate

Usgneild
AU W v § N ' A 1% . T v
‘UTU‘VW@Iﬂ']T‘U%LL"U\TIWQQ@VW'JEJaQVc!UVlT]ULQJ@lIﬂW{LSU Redemphon gate I@ﬂliﬁjﬂ“lﬁ

Tunsalffinslyia3esile Redemption Gate 9 USENIANITRIRlETIMAULAT DT OlUNITUSMITAIL

~ oA Y]
LaﬂﬂaﬂWWﬂaaﬂau‘lﬂ

YDAIUAND

LY

U3EMdnNseanuansUasulUas 8n31 Gate threshold saufieiUdsundas gate period lomunas
MH19909U3¥NIANTT Weilia1nd1 Redemption Gate Tusnfiszylulasenis wagluiiu Gate period

'
=

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndnnisivue

[
o

U3¥MINNNTVRANIUANETIL ST AUt UvTaduAsumiamuiund1 Redemption Gate ¥

Usenald

U3ninnsveanuanifigildsuulatuameiifiiunisseninenisi Redemption Gate T n1s
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
$7uffU Redemption Gate (ludu (§nd) watl Tunsdlitlianunsatrszamefumieasmuludui
wideld uEndansonafisanenidnddsefumiisanuiaaaddiseglusens wazudsdie

nihgamungnenidnddalaglaidng

US¥ndanisveanudnsiazinteyavesniivamunnyia@d) inldlunisiiansauazviesnaula

1509618 9 AAEUsiuNTITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

vsndnnisaziludldnafidafiarsandenld Redemption Gate Munnsinsiuluusiaziuvinsndinng

Y

T9n509illl

USENTANI9919N1501 10 Redemption Gate tawignsalitinaaiunisalluund nisusziduin

a v o

an1unN15aien9zluund Tasusendnnisetanivuadauluiievsdaniunisali ldunfinie Gate

threshold 19 Tngarsanantladeig o Mdeates laun

1. anuEuELluna1ndaensneauy
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2. ANNARDIVBINAIANINEFUANARINA1ILUNF AN INAFBIVBINDIMNUTINAAUNR ViToUTHIUTIEN N
A 0vBINeIuIhiaonndastulTuIunITlanauveIneIusIn duinann1slanoulauns

\esaniinislaneuninnin Redemption Gate Aifnunli
3. Y9388u 9 NuenmilonsAUANLAEAIANITAYDIUTENTIANTT

il us¥ndanisenaiansanlddeyalseananisnielddemiaaiiiiieg uasnisauigiuuaznienis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9

NBINUTIU feeder fund wag fund of funds
Weonaeuualen1aiinisly redemption gate UT¥nInn1siatsaaiunisiviaennaesiunewu

Yananng

TUAZLDYALTLLAY
Weonaauualeniald redemption gate uEMIAn1sazAniunsiiaenadasiunamuualenia Ay

Toyanlazuain neauuatenia Ingldnanns best effort Fegtiontiea1avzlasudiseiuainmdasy

v
= v Ao A 1

FoAuriIamuuardulUfvuesn launudadiu (pro-rata basis) YeeAdeSUToAUMINEAIMULAE

VN

duildsueen a Tuilld Redemption Gate wseilulununafiiavesusemdnnis uazeildasslev

D2 1 & o w o a Yo v Y & =

voanamuuarynevilganududidny Ineaniunisaunigldiidenamununily wasduluniun
Usenmianinegatesinvun

3. msmmuadsmsawnyaaviilgamulunsaningduninesusiu Insamulaeiivuddgysioyacn

ningaurasneuTNUszaulanivin anmages vsekianunsadnninglasigsinnaumnaung e

= J

I@sumnuiiureuandguanauselen vas. awsaldisnisAuiayani viieamulaeduiingae

Y

Aad i

v fa [ 1 I Y Y 1 = U AV Yo e 1w 1 1 yaa ad
nINgaunINa1nUu 0 LL@%IMQﬂ@ﬂU’JEJaﬂV!UVINGUB BQIUVI&UEJ‘L! & auwlmuuwﬂgammﬂanmwﬂ adnan

laSURUNENAIRN NasaaUIensngaudula

0. msldvevdolisuieAunheamumuddsisuliudmieasneaiudddevioddmefumieamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTAALTUNTIAgeanlaifin 1 TWin1g Liuume
Iiunaroufunaidsnanianditnamu ngsuisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunadnsidudosssiunisd evromissamulaslduaniureuvesquanalsslon Su

e wedndumunsdilansdiniienadl

1. ldaunsadming 918 Teu wannindvsensndduvenowusiy thegeaugaunsg
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2. ldansadnayarmsndduvainsausiliegalusssy wasmanyay

[

3. Iwndndudulaiefuasesusslevivasgionhuamulag sy

ails msldvenielisuderunmiieauaumdnsuliudisossrgasuAdidonsomdwieAunaeg

Y [

839U (suspension of dealings) Tius¥mdnnsnawmusufunig Ussmaditdnauamenssunisinu

SN153AN1INBMUTILLNBY

Y

a

PANNSNIWALARIANANNING 7 aU. 9/2564 1399 NanN9 Wouly wazd

amuall newuTInieramunilyneges waznowusmiogamuUssiananIty

¥
A A

vl slainevieldudefumeamumusdsisuliudwmiorsngaiumdsdoniamasmnsfumioe
a4vu (suspension of dealings) #2810 8 u Tidulunuusenaaugnssunsmiunannuil nu.
11/2564 303 vdninasinisdanisnesusanitedamuinly newusmiiedamuiflisedes nemu
flefamuUsIananTy uaznawmuadILyAAa

U '
o v o

U3NInNsueanuansnagngasuidsde / mdsduildsumhoaudinemuiunistinsivieas

fla

' |
Aaad a v o 3 v o o v 1 o

Tups@inusemdamsiiuin msneasuadeiinanazidunissnvivsslevinesuwasiioniisanu

Y
v o o A

IAgUTENINNITITUTENARIMTNRENTRY 3 TunouNTNeATUAAWe / Amdsduiufsuniigamudn
lngAnUseniAnana 1 linusendan1s ddnnukaraivvesraivayunIsvensosuieay wazudsli
dnauAnenIsuns na.a.nely 3 Jutuusiuiusemavgasuidsde / mdsdudsuniheaudn

I3 Y =
WUNIS9IATIINTBNIG

4. Anfou

1. newuladaiauis India Active Equity aanuluniigainuvesnamu Goldman Sachs India Equity

(%
o LYY

Portfolio (naavuman) luguvesanaluneadnansy dalu neauladariauss India Active Equity 813

<9

@ =

awmuludygomedimi Derivatives) otlosfuarudssmndasuaniuasuiuameassmeani
naofidavesi{innisnemu Fafamuenaazvianunieldiuilsansasuaniuaou/mielsiutuaum
niRuamuBuusnle Wy nsdifidtuananeaasansy Tuwiliugeudias ginmsnesmuenafiansan
amu’[,ué’@m%aﬁmadawﬂwLﬁaﬂaqﬁ’ummL?%mﬁlﬁ'aﬁaﬂﬁ’ué’mmt,aﬂL‘d?{au (FX Derivatives) U13diu
ognslsfiny finnsnesuenainnsanamuludaduiites videerafiarsanlitestunandedunsdi

Auananeaansansy Juualuuden
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2.

10.

n1samulumiigamuiilynisiintu uardanudeaeinisamu gamumsamulunemuidadan
au34 India Active Equity iiawiuinnisasulunesmulaivanzauduingUssasdnisaamuuesdamu

wazHAuEaNSUAILEETIDARTEIINNTTAMULA

neaunane1aia1sanasnuly Yoydovearaviin (Dervatives) Wi oiiuUssAnEnmn1susvIsnIs
aavu (Efficient Portfolio Managerent) #4131 nesvundndadanudsauinnimneausandu 3
wanzanfUgamuiidesnsuaneuLugaazannsaiunuidsdlduinnindamuiily famudans
amulunesusailedmiudlaluamudssesdyadorsdiomd wasdamuasiarsaiai
winganveInsamu lnemddsuszaunsainisamu TngUsEannITamu asgIuYNTRUYeNEaINY
189

v

neauvanineulndanauss India Active Equity lUasuiinsamunszanaieglulseimeduiie

Y

AINUTIAITAIITUINITNTTIIUANUAYIVDINDTANTAMN UL TIUVBINULDIG Y
neauiiinudsdueainnmsUisusadumuasegia Mslles uazdipuvassemeinemu

Tawu ludvesiuamulusiaUsene

=

\Wesnnnawuil dimsamulusiisszma alannuidesiivianisvesiiasemaeiasenuinsmsluniy
Mandngansainlidund silvineanulianansaihRunduidnanlulsewme Gaonvdawaligasmulilasufiu
RunuszegIaNivueg

lunsalfineamuilndanial3s India Active Equityldanunsarsedunsndaninaaetlaniuidndingu

ANZNTTUNTT N.A.0.MTUA fasuealianunsavefuniigamuaunimasly

nowuilidunemusiuilifiuseiu (Non-Guaranteed Fund) Hawmuenalildsukuasmufuuisdiumie
Nanun (possible loss) kag/#30019 L lATUTITEIRUAIVIBAUNUIYAM UUIEIUNT 0V1INNA Uas/h30

loSudrszRumnefunbeamuaiinitsseznaiimunllunidedyu

nssuraUsElerinauwnuiiaInnsinesmuldusnisyuanadu (soft commission) USEMIANITE195U
naUszlevineuunuiienasuainyaraiilugliuins dulieswnanmislduinisvesyanadenanilu

Y 9

msdan1snasule uidsadulusumaninainsaluil
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11.

12.

13.

14.

(1) wausglevdnouununsulidudendunindduisiyanlunarsugiauazfsaferiuunumlagnss

Y

209ANUTUNDMUA NYMUNETIRIENENVTNERazAAIAMENTING way

@ dedlifingAnssufinandiifiuinisnianmsldvinsveayaratuvosafafunrmdndudiols
nesuldulsslevianyaaa fna1a (Chuming) Tunisdnassnadseleviniuassanisliun
newuiiaganglinisuImsdanisvesuiEnians vidndesnsgyiveanudusssunas Aideds
SnunsuarUssnmdnnindfienaililfvenasuiude Tunsdfiviendanisinissunausslem
pouunuiienamu vitniansaslawedeyafsriunsiunadstlenidnanlily senuseud

YR TNIDTILNUTOUTZIZLIAMALAD UMY

ieliaenademazilulumunginarivesifiyanaiineanuladariauss India Active Equity ¥igsnssu

A8 (5N IAYARANLAEIT097) WU AAT JITUTNITN1NITRN WenlAmanning faen

v o

naNMINE uaznaamulag (IunENeIToweINBMUAINGT?) NNBwuwlndanause India Active Equity

Wawmu ] vismdanisanudvlunmahdsleyauarseazdonvesiiontnenamuilindaialse
India Active Equity (“nesyu”flunsdifideviitsamusislasevisionseanomu (feamnsuas
M3dex) 1NN 10% vesnesu viedadiuduladifuunnunuidiyanaiiieides vie auve
vosdiAyanafisana1d el dRyaradindn AsedeunuaiAvesfiomiensmuilladaialis India

Active Equity wazUfufnmuinaaiuazdetsfuvesngruneiiieitoswialy

Tumsatiun1sasnantswunmus Wnedd ghemhvamudinaniunsusasiianudugsuuiuien
Famstiaamduds 8nvisfemheaiu wgliamnsaiFesananulddudndiseniosnnudons

INURFINA1INUTINTANSeusoe e

Aoeviheamulianalountieamunstinisleunheamuiina ndwmaliusendanmsldaunsau U
winMAgIvIfungrunednienstesiulasysiuusunisnenidu, nvue Foreign Account Tax
Compliance Act (FATCA), nguang Common Reporting Standard (CRS) i’mﬁmgﬁmaﬁuﬁﬁé’ﬂwmz
= 1Y) A ] N waA | N A A N v a
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[V
v o = v o

panninguaznarnndnning w2535 fasmuantuiidnfunamsesviyaivseudeay we.
2533 gafausriuiinuazUseiude suiasaneia nowudisondesdnaglinisdanisues uaa,
SaviaUse Sa@mivamuaiunsussniusziudin viediSonin nsussniusziudinmuieamu
(Unit-linked) wasu3Snusefuiing vaa Saviauis soumnelhdudatuayunisueniosuiefu

3. druineyarmiagasu (Spread)* iFenfuangvhaensd Senfuenizdefinisdane vie
duAsumheamueen asgmirdadvdonnduresnesmu ey weludsadualdanelu
st emevdnnindvosnawmu Wy Asssmdeuusnidorsndnning ndyaniiu wie duq
mufinewmuazgnideniudodieviodsnendnning

4. vl Ansssuilen wie Anldemuildsrylflulasnis enafimsdsuanfistulaelifuiesas
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o Sufl 31 wauaau 2567

Ea?’hﬁl’]&li'lﬂ’ma’m

NYUVBINTIET
(um)

(N) NAUATIENTNIATEINY waLATIEINIASEANUTENA - -

[
@

(1) NQUATIANTVRITUIAITNENYVUNBLANIZIAAITY SUIATHIYY YTB
Usemdunu Wukeon wdawe w5uses wenda yadnuds vise - -
HAUTENY

Aa o

(n) ﬂzjum'la'ﬁwmuﬁummmL%aﬁaagﬂué’ué’uﬁmmsaamﬂg - -

(9) nquanansAitisusunnuuLdeiesyludusiusnindusiuiiannsn
amule videlulasunsdasusuauundede

(3) RuAnsuIAng 88,673,919.38 9.34

() A31d1INU - -

(%) ‘Viﬂwamu 949,514,835.02 100.02

1% [

(%) Hyaydeviwaron / dyanTorieaavuiu (26,484,547.96) (2.79)

v
A A

() dyeuvetazTutanu - -

(qy) AU 2,208,593.92 0.24

¥

(g nilaudu (64,584,179.12) (6.80)

ndugedn (Upper Limit) ius¥ndnnisaindnazamulungs (1) 15.00% vedyarmingauans

9
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FIUFNULNTAMUNTHBNRURAZNTADATTERNTY

o Sufl 31 wauaau 2567

. YAAININTIANAN
FIUALLDYANTAINU
()

wannsngusensndauludszing 88,673,919.38 9.34

WUHNFUIANS
Suffupnundedio : AA+(tha) 88,673,919.38 9.34
nannswansanswedussUszine 949,514,835.02 100.02
VBRI LYBINDIUTIATIANTIL 949,514,835.02 100.02
FyanTavisrmiitinlyvanuandya) (26,484,547.96) (2.79)
Ty vlesiisa (26,484,547.96) (2.79)
Sue (62,335,585.20) (6.57)
Uizmmwmsgﬂﬁuﬁuﬂ 2,248,593.92 0.24
UizLm/]i']stﬁgwﬁﬁsm%awﬁlﬁuﬁ'uq (64,584,179.12) (6.80)
yaAMIwdRugns 949,368,621.24 100.00
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o Sufl 31 wguaau 2567

i e . SV a3 dusuaMLLYRTe Juasu e/ 1AAINNTIAINAA
Fonanning

wanniwd aanili (%) TRIS FITCH S&P Moody's  finua yar s (um)

(M nguasa1sn1AsEing uazasasniasgaassne

() nguasEnsvassIAMsTingneemzdatety surmswidivg
viousmtunu Judeen §dsine f5uses fena dadnuds vie
fiseiu

() ngunsansiifisuiuaundeiivaglusuduiianunsaanld

(@) ngunsEsifisufuanindefisaglususudnindufuiianunsa
aopld vialildsunsiaduduanmindeiio

(@) Rurhnsuias 88,673,919.38 9.34
sumsnanslng $rin () KBANK AA+(tha) 88,673,919.38 9.34

(®) asasu

() wwasyu 949,514,835.02 100.02
Goldman Sachs Funds Goldman Sachs India Equity Portfolio GSINDAI 581,126.88 949,514,835.02 100.02
(@) dygdovesamihg dygrdenedamiuda (26,484,547.96) (2.79)
Foymiesiisn (26,484,547 96) 2.79)

o v & o
() dryyrvreuaziudenu

() ¥weaudu 2,248,593.92 0.24
n¥noaudy 2,208,593.92 0.24
(q) wilaudu (64,584,179.12) (6.80)
ilaus (64,584,179.12) (6.80)

A5 UNEN1TINBUAUATIAI Tl STEENARaze1IR oA 1 TYuluvasaandudnduduainuingaie

Fitch Ratings

AMA(tha)  seduANUI Rl o UaIanaduAuANN Wl anglulssnalnelaeduduaudIeielll
a | y A = = v v - 44' a v
AMaLAes “deeiign” WeSeuieuiugeennsiatsvsensiansdululsemelng warlaguniuda

wAMUALILARSIENINNNITRUNRRNYS oAU Ul sTuR

M(tha)  sdumuUWeiedugunilaSeumisuiugesnasiaisnsensasdululssmalnalagsedu
ANUUNT DD DVBINTIATNNNTRUTUTLHINGDBNATIANTNTENT 1N TNTBUN AT UNTTRdUAY

oA A o a & v
ﬂ'ﬂ']llu’]Lm@ﬂ@ﬂuq@q@sﬂ@ﬁﬂigLWﬂIWHL‘WENLaﬂu@EJ

A(tha) siueudelietugadlonsauiisuiudesnasassensarsdululsendlne ogslsnanng
Wasuwlaswesanunsalniean mniaesegiaealinanssnuneauamnsalunsgiseuilla
ATINUANUAVBINTIATNNNTRUMATNINNIIN TIN5 UNLATUNsInTuduAuL L et oy

Uszinniigand
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BBB(tha)

sAuANUeiatul unatnlleiSsuiisuiugeennsarsaululssmelng ognelsna Iau
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Tun1st15enillan 39910 ruAUeIng1a13119N1RUMEINLNINNIIN1E 5D U LIS UN3 IR URY

! A d‘ 1
ﬂ')']ll‘lﬂL‘U@ﬂ@luﬂs&ﬂ%ﬂiﬁﬁﬂ'ﬂ

dyanualuazA1asuIen1TInduRUATIEIIUilsEazauiangn1ndt 1 Yvasaardudaduduauinyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

£

JEAUANNAINNTaTUgEn U ST sEndnuReuluvew s snsamuAmuallaS sus U Uy

Y

LY 1

pannIIa1IsenTaso U lulssndlneniglasuduanuindeienislulssimademunlag
int lngguduanuindeieiaveeulvdmsududuanuundefeniinnudss "leeiian” 1ie

Wisuieuiugeenasansdululseimaiediu wazlaguniudrasivualiiunsnansnimnissu

v 1 o

a{' o v o o aaa A A 2 a Y] € 0w on v
Vl@@ﬂﬁi@ﬂ']ﬂi%ﬂUI@IEﬁiU']a IUﬂimwuizﬂUﬂququ%@ﬂaﬁjﬂLUuWLﬂ‘U‘U%N BUANW "+ LLﬁ@I\‘il’l

VALLALNNDUAUAIUUITDDDNANAUA

SLAUAINUAINNTAIUNITEITENT MU aulunian1siTusunIruaIattuseaun Uanalaile

a v 1

Wisuileuiudeenasiansvionsiansdu  lulssmeiieaiu ag1elsia sedvvesnuiiedie

aanandilienaiisuwindunsdinlasunsinduduaueieigndn

sgAuANasatunsdIsEninuteulyvensasnienskusunruanai luseauUIunans

diawSeuiisuiudeenasasuionsiansdululsemaieniu egdlsha seauvesanuindede

[ 1 o

fana1rdebiviuauunndIulusmuanulasuniadlunisaulussesduunnninnsalsniasunisan

v o A

PUAUNFINI

A195UNEN1SINBUAUATIAN Tl STEENAMaze1IR DA 1 TYuluvasaadudnduduainuingaie
TRIS Rating

AAA

v v

uAuATAREIE daudesnfian usevianuaunsalunisdiszaenilewasAutuaulunu

gegn uazlasunansenuleeunnINNSUABULUAIMINEINY LASYERa uazdawIndewdu
fianudewinunn vsendanuaiunsalunisiiseaendowasAnutudulunagigann uwienalasu

HANTENUIINNITUABURUAIN5INUATEFND kazdaInaaudu u1nnInduruasiniioylu
TEAU AAA
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BBB

v
LY o

fianudssluseauen vseniiauaiunsalunisiiseaenileouasAutuiuluinaeigs uienalasu

HANTENUIINNITUAEULUAINIGINAUATYFAD wavdaIndoNdUg WINNINURULATANT g Ty

[y I

FEAUFINI

Janudsaluszauliunals vsenilanuaiunsalunisdiseaendowarAuRtuaulununiifieans

widaugaulnision1sUA sukUam1egsNa WT¥gna LardIndoudus NN wazeIall

v 1

Aasatunstseniinseuneailameuiudusuasinfieglusyiugend

dyanwaliazA1asuIen1TInduAUATIEIIUilsTazauTangn1ndT 1 Yvasaardudaduauauinyaie

TRIS Rating

T1

T2

13

A & 1

HOBNATIANTVUTENIUENIMIMUNTAAIALAENTRUNKTNSIlusEAUAIN Taninadeanfuin

Y
aaa U v

waztinawuaglasuanuduaseInNSRatngseninfinIndusunsinlusyaiudy geannsians

AlasudunuinsanluseAuainadaiiinTamung "+ 1e9elasunNuANATaIRIUNITRATATNSE

(%
o [

;:Iaaﬂmﬂmwﬁ“'amuzmmmumﬁmmmLLazmiﬁuﬁLLs‘ﬁaLLﬂiﬂuizﬁuﬁ wazdmnuaiusaly

M3T15e9l srevaulusyaununela

[
)=

Heanasasuiliianuannsalunstisenilszevauluseauneeusuld

A195UNEN15INBUAUATIAI TRl STEzNAaKaze1IR oA 1 JYuluvasaandudnduduainuinyaie

Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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dyanvaluazA1asuIen15InduRUATIEIIUilsTazauliangn1ndT 1 Yvasaariudaduauauingane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAITALlSEEENARaze1IagA e 1 JYuluvasaandudnduduainuiniaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduAUATIEIIUilszazauTangn1ndt 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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MELNA)
WP3RIUT AN T UUTTIWALNY "tha" 98QnseylinenNduduaAuITelonndudy LBLENAINLANGIY
20NIMNNTINTUAUANUU YR ILAUANG LATOMUY "+" %30 "-" 81a3zgnsvybIiuLANseINSUAUAIY

[ [
o w v v v A

oA A = = ! ~ = Y} Y oA I
u’]LGU'E]ﬂ@ﬁ']‘VﬁU‘UizL‘VIﬁWUQG] LW@LLﬁ@I\‘]ﬁﬂ']USEJ@EJIﬂEJL‘UiEJ‘ULVlEJ'Uﬂ‘Llﬂ']EJsLu@u@I‘UV“‘I'J']llu']wj@ﬂ@?]u‘ﬁaﬂ'Vl\‘]u lell

IS Y v 6 % U 1 =) v v

1N1558 U AN BAIRNNEAINANEI NS U UAUAIU UL DD I UTUNU "AAA(tha)" M38BURUNHAININ "CCC(tha)"

9 o

dmivdusuanuindeielussezend uagaslilinisssydudnualdernefinandmsusuduanuinieisly

SYgYEy UBNWALDAIN "F1(tha)"

naUUABaNEUSY India Active Equity
nansadunudoundauutnuyn (%)

o Sufl 31 wgunneu 2567

Since

ES-INDAE QY Qy U Inception

Return

HANBULUNDINUTIU 6.92% 2.27% 11.51% 26.11% 7.18% 10.13% - 7.49%
mamauwuﬁmi‘%"ﬂﬁ 1 9.00% 3.46% 16.53% 31.58% 10.47% 12.04% - 10.26%
HANBULLNU uﬁjﬁ%uﬂﬁ 2 9.42% 3.91% 17.62% 34.78% 11.97% 13.10% - 11.31%
AMUAUNIU (standard deviation) UaIkaN1IAMTUIUY 12.40% | 13.10% | 1223% | 10.62% | 1533% | 20.05% - 19.37%
AUAUNIU (standard deviation) U84 U‘Uﬁ%“ﬂﬁ 1 14.25% 15.35% 14.16% 12.03% 16.26% 21.23% - 20.54%
AUAUNIU (standard deviation) U84 N‘Uﬁ%}fﬂﬁ 2 14.35% 15.41% 14.33% 12.19% 16.55% 21.44% - 20.74%

[ |
v adadou A

auildiai 1 Ao dvil MSCl India IMI, Net returns, Unhedged, USD dadau 100% Usunigaununisdeaniu
AMLLAEINUBATIMANUREY WBLTEUWINAIENARUUIN o TUNAUIMNARDULNY Useanusa
az 90 uarUsumegdnsaniUfsuiiteliisuiumanaluum o JunAuIMKanauLny Useanu

Saeay 10

v

¥l indl 2 fo il MSCI India IMI, Net returns, Unhedged, USD &nau 100% lusUanaiuneaaniansy

v

Tayanvlyinfinaniniiseylugvanatiuneaaisansy Jaunndnenanadiuuimvaanamu nei lunis

«a q q

¥
v ad v

WisuigunansaiunureInemumrIea1nuiuNILYInamuiuaeiladn asldveyaniegluslanatiu

wennuialranusalSeudisula TngusiAanNEanI19aInNAIULANANUBIoASLaNUAsY
e : dmiunanisaiivnudounduvudnmya samsadndunudesnit 1 U Aununiuszesianase

Na1INTInNan1IANIuILYeInmuTINatulliIni Tununassunsawazdauenanisaiuemu

UYBINDIWIUTINVDIFUIANUTENINNTAMU (AIMC)

o '
(Y Y @ a

well nansaliuauluefn/manisissufisuianisadunuifeitesiundndueiiunaianu dladua

LY

gudutananisatduanulusuinn AUt ladnuazaunl [Woulunanauwny kazANudEgInaudnaula

)]
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S18a2L98ALASINITIANS

¥

1. fayanly
Halassnsdanis (lne) : neauilladaviayTa India Active Equity
Folasensdanis (83ng) : Fastspring India Active Equity Fund
Yogalasanis : ES-INDAE
Usznlasans : nesyun
UsHANANSIE : vaneass
N13NMUAB1ELATINTS : lifvug
MeazBeaiuuieuly (e1glasinis) : -
dnwnzlasens : nosyuiiteramuiily
anwauznsEuevIe : lawevglulne

WQUszaIAuadlATINIg :

Lwaaiwmamammumﬂmiaammmﬂawu‘iﬁlﬁlﬂamaamumamammu‘uaq neavu Goldman Sachs India Equity Portfolio lag
ot awu‘[,ummaaamusuamawumwsvmﬂimEJLaaaiuiawm‘u"l,uuasm’maaav 80 veAAAUNINdgVSvaInDIYU dwfimde
awuiwaﬂmwaaqu"LmUﬂmumwaummmumm N.8.9.

2. Usznnasnu
UsELnNNBUANULEUIENITAIMNY : ATIANTIU
UsTMNaeuUANAN BT LAY :
- NRIWUTINAALADT
%anamuwé’n (n38d Feeder Fund) : NaInU Goldman Sachs India Equity Portfolio
Usswaiiiniuguanisiauave : Sniwandsn ( LUXEMBOURG )
Junasu UCITS
Ussinvnsasunadnuasiitewduy 1 : lidwmua
UszinvnnsasuniuadadeafafiusiisUssme : nosusmiiduamuuuuiiauidesinsUsyme
ulsuremstlasfiuauissaindasiuanidsuvasnasmu : naeiida

IR YAINANANAEINUULIUIEN TR ULAZAN B TILAY ©

ﬂawuf\]“muawmﬂwmsJawuﬁuaaﬂawmammaﬂﬁvmmwmﬂmLﬂﬁn (Master Fund) Gh) NaIu Goldman Sachs India
Equity Portfolio Iuwumawmum Class | Shares (Acc.) @8y Class wLauaﬁmamaamuamuu lmuiamammuﬂuma Tu
amswaauimmaasﬂuiauﬂumsﬂmaamﬁaaav 80 mawammwaauawmmﬂawu mﬁmwvmaﬂuﬂiwmﬂaﬂwmmﬂ
(Luxembourg) AtdiusumNIZIdeuTe UCITS ﬂENVlUS’JiJG]’NTJS“’LVlﬂmﬂaTJUSMﬁf\]ﬁmﬂml Goldman Sachs Asset
Management Fund Services Limited LLa‘"aQwuiuiﬂﬂﬂawuﬂaamiam%

mwmaamwamm‘mmamu‘iuuanmm visenindaudu mami‘mmaﬂmaiﬂmﬁaummmm“ﬂiimmi n.a.0. “sodtiniu
AZNITUNTT NAA. ‘Uiumﬁm‘wum Iﬂaauaawumﬂuﬂiummau/mamwiumﬂ

! mimwuﬁumﬂawﬂu NaInU Goldman Sachs India Equity Portfolio maﬂmﬂmamumaamiam% Imaﬂawuawmm

o

aaymwasmamwm (Derivatives) IG]EJZJ’JG]Q‘Uiui‘NﬂLWE]‘ﬂENﬂUF’]’J’IiJLﬁENSLu’EN]TWLLaﬂLUaEJULﬂu@TWI’NUiULV]F‘WHMW@EJWU"\]‘UEN
Nﬁ]@ﬂ’]'ﬁﬂ@ﬂ'ﬂu AaTiu NﬁQ‘Vl‘ua’]"\]"\]u“U’]@VWWﬁ@lﬂiUﬂﬂ‘iﬁﬂﬂ’e](;‘]‘ﬁLLaﬂLUaEJU/Wialﬂi‘ULﬂu@um'lﬂ'l’]L\‘luaﬂVlULillLLiﬂl@ U ﬂiﬁm’l
mmuaﬂamaamiam% MLLU’JIU&IE]E]UW]@\‘I N"\](ﬂﬂWiﬂaﬂwu@W’\]Wﬁ]’]‘im’]aﬂVIu&LuamfU’]"?JE]‘U’]EJﬁ’NMU'ILWBﬂ@ﬂﬂu@’J’mLﬁEJ\‘W]
mmﬁuamuammamﬂaau (FX Derivatives) UNEI E]EJ’NbLiﬂGl’lll mmﬂ1'3ﬂaﬂvmmﬁ]wmﬁmawﬂuammuwuaa n39913

Asanlddesiuainu LﬂENI‘Hﬂ‘iQAV]ﬂ’] Lquaﬂamaamiamﬁu LL'L!’JI‘HJJ NG

-&
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ﬂawumawmimawﬂué’mm%mamwm (Derivatives) LwaLWmUs“awﬁmwmimmimsawu (efficient portfolio
management (EPM)) 1@1 M’%aaﬂﬁ]aqmﬂumauhﬁmmﬂmswmmmmamsaaqwumm (Structured Note) Tnetduluma
‘waﬂLﬂammavl,ms‘ummmuﬁuaumﬂmummﬂmvﬂisumi n.8.9. saummfﬂmﬁimiumﬂmwamnswa ﬁi@ﬁiﬂiiumi‘ﬂﬁﬂ.ﬂﬂ
mammmaﬂu (Reverse Repo) 161 wonanil ﬂaawuaWﬁ]awuiumﬂmswuwlulmmwLwﬂﬂummwaﬂmwa (Unlisted) wag
mwmwuwuaummmmLﬁuaaamfmi”mwmmmawuiﬂ (Non-Investment grade) wazaTIE T AU Tasusy
anudetie (Unrated) saumawmﬂ,waﬂwswwmmwgauauh visemmenwalaeisouetdlnegnmiliveviansasnennud
USENMAAMLNITUAIT N.A.0. ‘vﬁa‘Uiumﬂmum’mﬂmmiﬁums n.a.6. Anue

Foulw/dediadu

1. U3ninnisveaniudnsiiay WﬁmzmLﬂaauLLanumawmaawu (class) LLau/MSE]ﬂENVIuS’JlIG]’NUﬁuL%ﬂﬁl’]MﬂaﬁJW‘u%}“U@\?
UIHNINNNT Iuﬂsmmumawmaawu (class) maﬂawuiwmmﬁumﬂmnawuawuuulmmm audneioly wieonaduiiles
Mﬂmﬁmumawmaawu (class) maﬂawuﬁmmwiwmm‘mnawuaamummimaammaﬁwawLaamumaaqmaﬂi“muamq
NdpdAgy Wwu anulmmiawu uIeJmstiaamu 1Hudu LLﬂ“/Mi@IﬂiUNaﬂi“W‘U mm‘wmmmmm U AIERANLGY
me%ﬂwmmmumu LﬂmﬂawummammmmmiaﬂuﬂﬂmmaS] sy LLa“/wsa‘LuﬂimmmsLUaauLLUaﬂauﬂ finsgnudenis
A9V 1Y nsasuuUas ‘Luwamgmwumm ‘1/1LﬂEJ’J‘UENﬂUﬂﬁaWIUWNUT”L‘1/|ﬁ ma’[,uﬂmmawulummmlfmawu’[,u
nBU Goldman Sachs India Equity Portfolio (n@eyuwein) ) 19 wsaiumammuawwammimmﬁmiawﬂwmaawusum
NBIyU Goldman Sachs India Equ|ty Portfolio (N@e¥uwMen) ) luimunzandneeld 919 ﬂ‘iimlmﬁGIE]ULWIU‘UENﬂE]\W]um\‘Iﬂiquﬂ
mﬂanmmwamauLmusuaqﬂawuauﬂ wuuiamam'ﬁawu‘[,ﬂammﬂuamauuammmmammmaﬂummumnmmu ERIG
mammuﬁuaaﬂawummvmﬂmﬂanmﬂmmmm (Benchmark) Segay 5 siatuijiiu mamiawusuaaﬂawumwiumﬁ"l,mﬂu
lﬂmwmaa%mumqumi '1/1'58LlIE]ﬂEN‘VlLlGI’NUiuLV]FTﬂ‘iW]’Iﬂ’N&JN@i’IEJLLNGHEJWJ’]EJLMWUENMU’JEN’IUV!ﬂ’]ﬂU@LLaﬂaﬂVlu(ﬂ’N
ﬂiumﬁmaumima&mwamgiuLUawawmmamamiml,uumiéumﬂawuiumuumawu maumnﬂaauuﬂaammmwaq
ﬂEJWmi’JJJGlN‘UiuLVIﬁWQﬂa’]’J mamwwmiﬁuaamuammvL'Ua&JumiaqmawamWmaaawumaqﬂanmwaﬂmmiumﬁ
dnianddn Wuusswmady 9 I@EJmuamLLauim:ﬂwaﬂiﬂwmaawaawmaawuLLaummmmuaﬁLuWNﬂgum‘dummm ERHON
maamuamﬂumimaauLLUaaaﬂaLausuamEﬂuﬂaamwaﬂﬁ]’maﬂamaamiam%ﬂ LﬂuaﬂaLquaulmmummmmuau TneATeds
ﬂiﬂaﬂzjuﬂuaqwawmaaamuimmm

il miLﬂasuwdaamﬂanmlmmﬂmmﬂiumﬂLLauuT,stsJmsaﬂmmmﬂmwu wazAdiauazSnwinausylovivesie
wipaaududfey Imﬂ,mmmﬂumimLuumuwmlﬂmmwa%asmiﬂsqms LLavaa’m"Lmummmumaumﬂwawmaawu
Ua"

2. ﬂaﬂmuu‘lamEJﬂwsaamﬂumamhmﬂawuiaumwivmmwmnaﬂmmm IﬂaLaaasluiauﬂumﬂuuastmaasJav 80 V84
WaAMINGAUgVSVRINeIUY LLavmiawﬁLumﬂUivmﬂ ImsJLaaaiuiauﬂumsuimuaaﬂmiasav 80 YosaAMINGAUgVTVRY
nadvu

il mmiu’aiswm agldihindsdulalugaeszey Laa’ﬂ,umu 30 auuumLLmuﬁmWLuauﬂaamwsauwuﬂawmm wazlin
mmﬂuﬁiuﬁm 30 ’J‘LJﬂ’eJ‘LJLaﬂﬂENVI‘u mamﬂi“ammmmwumLﬂumaaiamiawu LL@“/Mi@iWN%mmwummsmaﬂuma
amﬂaewmsawu mammiauamam%ﬂmw ‘wiaumﬂaumSﬂaﬂmmmumﬂ szmvsmmiumu 10 uvhns vl Sang
maqﬂmamﬂiﬂwuwawuwumﬂm

3. Uswaﬂmiﬁuaamuammaauwdaaﬂi”Lm/lLLavaﬂwm‘vwmmaﬂﬂawuiaaﬂ,uamﬂmLiJu Fund of Funds maawuiﬂsmﬂu
AT LLau/‘ma‘mam/liwamwiumﬂiﬂ Imalwﬂmm‘ummLaawaamsawu (risk spectrum) meu il IMLUuﬂastua
YIRIANITNBINY Tnetufuaamunisalnan LLavmaqL‘Uu"LULwa‘dsﬂamumamamaawmaawm alls U3minn1segdniiunis
LLﬁNNﬂE]M‘Ll?EJﬁQV]‘Uﬂ’NMU’]lM‘U@EJﬂ’J’] 30 U Imamunulemsummwwmamasﬁawwaﬂmwmwwmﬁm‘vmm nauALluNg
Lﬂaammaqmﬁawumﬂan

4. 1uﬂﬁmMﬂaqwuumiaamu’iuﬂawuﬂmamﬂumwiumﬂ (Master Fund) lsieenindesas 5 vesyarmIndduansves
ﬂawuﬂmamﬂumwiymﬂ LLauﬂmwuﬂmamﬂumwﬁumﬂmﬂemmﬂawumaawummammwaauawﬁamaﬂuawmﬂm
Snwanilesi

(n) yaAmSngFuans o ’“J’u‘l,ﬂ*'iwﬁﬂaﬂmLﬁum'maﬂummmgamﬁwé?ﬁu@mﬁmmﬂamuUm&Jw‘LuﬁiNUisz (Master
Fund)

(v) vaATINvBYAAMINGAUaTEvRInamuUaeMlussUsEmA (Master Fund)anastugiessegiian 5 Tuvinislafnseiy
ﬂmLﬂumm‘umumwaaﬂummaquammwaauamamaqﬂawuﬂmamﬂumwivmﬂ (Master Fund) u
USimdnniseesniumsseseluil

4.1 Lmmmmmawu"dm&mwﬂumaﬂiumﬂ (Master Fund) mamamaﬂmwﬂanmwmumauLmeamimLuum'ﬂmamm
mﬂiﬂwwwammmwmeawuimaim Iwmummﬂmmﬁmms n.a.0.uazhRevdIsamunsIuAgly 3 Tuinistuud
awﬂﬁﬂgmm

N9 WUINNNTAUNTUNITAINET DT Ui‘l:ﬂ/lﬁ]ﬂﬂ’]iﬁ]uﬂ(ﬂLa@ﬂﬂ@ﬂWUi’JN&LUWNUiuWlﬂﬂawmi‘l/m L‘WEJL‘U“LJ Master Fund, Ly
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NBIYULAY ImEJﬂawumwsvmﬂﬂaﬂﬂn‘tﬂ,mmﬂan %”?,J‘L!IEJ‘UWEJﬂ’]imWu%ﬂ@ﬂﬂa’e]ﬂﬂUl(mﬂi”ﬂ\‘lﬂ Waz/130 uIststiaqm
maqﬂaqmumwmmﬂlﬁﬂﬂiqmi VED! ennasnu Hudu ImaummamsmLuumsmmanmmu immﬁmumimmmmm
Nﬂlﬂmmwa%aaﬂiﬂidmi e amﬂm‘ummmmaumﬂwaaﬁmsJaawuLLm

4.2 ANIUAIMULUININTALEUNITALTD 4.1 1‘1/iLLa’JLaiﬁm’15ﬂu 60 ’JuuULmeﬂiﬂﬂgmm vizaldulumuiiusenaiun
a3 Iuﬂimwummmmuma”aums UTINIAN1901990NOURUT BENAINIIANTUNITAINTD 4.2 FOdITUNIUALZNTINNTT N.8.0.
e Tmaiumiawamaumu ‘Ui‘tﬁ/ﬁmmimaaaummwmsuaﬂmﬂLLaNaﬂiﬂwumL‘W@Uima‘umswmimﬁuaaa’mm’mﬂmuﬂiiums
n.a.0. uazdosduvereuiusedinmuanenssINg naafeuasUfMuAsEBz AT TuNSR N Wielidtnauane
N33UNT n.a.6. Inatlunisiasuroudy

4.4 srenunansiiunistidinnuanenssuns na.a. niunelu 3 Fukmstiuuaiuiididunsudaiada

a5 L‘UmmwauammmJmsmmumsmaanaamusmmma 4.1 mamauhmawu LW@IMNWGUI’&]@WIuﬁUﬁLLa drlaifeniu
A0USVDINDIVI U il inwmwaamLuuﬂ’]ﬂwﬂmﬂﬁmmmﬁuaaLU@LmﬂsuamaLﬂmﬂ‘umsmmumammanma
iﬁﬂa”Laamﬂadquaﬂ Goldman Sachs India Equity Portfolio

1. ﬂawwaﬂwﬂawua“mm Ao N89U Goldman Sachs India Equity Portfolio mLUuﬂawuimmﬁmsm FaaanesJevly
‘Ui“mﬂaﬂlﬂimmﬂ (Luxembourg) Atiuaunuszidsuras UCITS (Undertaking for Collective Investment in Transferable
Securities) L‘Uuﬂawui’mmaua‘mﬂﬁmuNawumﬂ‘] mmawumw (retail investors) LLawmawuamuu (institutional
|nvestors)LLaumawmaaqwummiammmamaﬂawu Goldman Sachs India Equity PortfoUo Lwaﬁﬂmmammmmuimw

www.goldmansachs.com

o N8 Goldman Sachs India Equity Portfolio
[GEAGERNEN
Class : Class | Shares (Acc.)

NNNU

! ISIN Code : LU0333811072
Goldman Sachs )
india Equit Bloomberg Code : GSINDAI LX Equity
Portfoliqo Y TudnFaNawu (Inception Date) : 26 dwAy 2551 (26 March 2008 )

anadugiu (base currency) : Aad1Sawsy (USD)
5%3n (Benchmark) : MSCI India IMI, Net returns, Unhedged, USD

N89Yu Goldman Sachs India Equity Portfolio ﬁi’mﬂizmﬂ‘iumiaawmﬁmﬁmmamL’Euawu
Imaﬂaamavawuamduaa 27u3 maamammwsauiumwmim LLa“’/ﬁi’eJG]i’]ﬁ’ﬁ‘mJﬂ’J’m
Lﬂﬂﬁmadﬂumiﬁmiwu (equity related transferable securities) kagnoiNu mumiawﬂuuww
VliJ(ﬂila'WL‘u’] ﬁi’e)llﬂ"l‘li/i']ﬂiﬂ‘]ﬁaﬂ@‘EJ'I‘LJU?”LVMEJHL@EJ

’S’mqﬂsgmﬁuas muwmaal:umu 11u3 ﬂamuawawﬂumwmim G]i’]’d?i‘ﬂllﬂ’l’mmEJ’D‘?J’ENﬂUG]i'Wﬁ’ﬁVIu
uleurenisaamu ((equity related transferable securities) YOIUFENIY | LLavmwmsﬂmmmLﬂwumﬂumwmi
U (non-equity related transferable securities) Uagnasvu swmmwmsmmmu

UDNAINT ﬂ’eN‘VI‘LMaﬂEJ’H]@Jﬂ’]iﬁﬂVlUIUMi’]ﬁ’ﬁEJUWUﬁ LW@ﬂ@QﬂUﬂ’JWNLaHQ LWEJLWEJIJi”aVlﬁﬂ"I‘W
N3UINISANTAeU (Efficient Portfolio Management) LLa"'L‘Wf)aiwmam‘uLLmuqumﬂ%ﬂawu

214NN lyifviun
YYUIEIGERY | o
(B
Juna
JuYn1sTRYY o
. NATURNNIg
Mgamu y
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Q”ﬁﬂmiﬂamu Goldman Sachs Asset Management Fund Services Limited
(Investment Registered 47 St.Stephen’s Green, Dublin 2, Ireland

Manager)

HSnYImMIngau

UDINDINY State Street Bank Luxembourg S.C.A.

(Custodian Registered Office: 49 Avenue J.F. Kennedy, L-1855 Luxembourg
Bank)

v A

rgjmmaa‘u 8y |PricewaterhouseCoopers, Société Coopérative
nodvu Registered Office: Reviseur d’entreprises 2, rue Gerhard Mercator, L-2182 Luxembourg,
(Fund Auditor) |Grand-Duchy of Luxembourg

2. AsTsullenuazanlidnend1fyvaenaanu Goldman Sachs India Equity Portfolio

ANSITULHEUUT DA LTI onsN5e8ay

. - 9 Sovay 0.85 AolusauarnSndauansves
AFITULUYUNITIANTT (Management Fee) v :

noIu

AsTsULHENNIVIENIEaMU (Entry charge) laid]

AsTsULHENN1TFUTRAUMIIEaMU (Exit charge) gl

XTI, Sovaz 0.15 delvesyadmingaugnsves

Alta188U9 (Other Expenses) v '
novu

AsTIUlleuwazAiIeTImmavLaNUsEMNSLA (Ongoing  [Seway 1.00s0T vesyaAmIndduansves

charge) NOINU

VUEWA) -

1. Iummwﬂawuiwmwivmﬂ (nesuman) Auduassandounsianisusdruiodudmeuuwmuiesannsfineaui
Lﬂulﬂadnuiuﬂaﬂnus’ammqﬂizL‘vm (loyalty fee %3® rebate) UsminmsasBunsliiusuusindnanuningauues
NoIWU

2. Iuﬂim‘ﬂﬂ@ﬂ‘ﬂu%aﬂumiLLm"ULWMLmJIﬂNmi%ﬂmi U3tndanisveanuanifiasudlufiudulassnsliaenadosiunis
L‘UaEJ‘LJLL‘UaW’eNﬂEJWJ‘LWiaﬂIﬂEJZ]EJ’J’]VLG}iUEJG]mﬂQ\IJﬂEJMUQEJ@W!‘ULL@’J warazuddiiteviheamunsumaivleduesugndnng
Tneway

Ussinnvesdnningvionsndauduy ‘vﬁamimmaﬂwaimmﬁaw%awﬂuﬂiwmm
Uitmdnnisersasunseumandsylevilanzanminning n¥ndaudy vizemmenualaeisdussdlaes il evangosy
uiisEmARnznssunis nas. fuusdeoluil Buudlunsdifianenssunis nandedinnuanenssunis nan. 1
autureurieiiussmendluvteliufiuussinvudednvarvemdnninduseningdunionsmaennalaeizou

@il 1 : Ussinnuaganiandivesmansmanisiuiily

1. Usztnnaeans1ans ein

L1 A1y

1.11 ‘1/]14

1.1.2 IuﬁﬂﬂmLLaﬂﬂﬁWﬁMQ“"d@VJu (share warrants)

1.1.3 Tunansdvlunsdorfuriiumuilloudvsld (Transferable Subscription Right : TSR)

1.1.4 TULLamaawﬂumaniwwu underlymg Lﬂwumaﬂ,umﬂmLLama‘wamu%m (share warrants)

1.1.5 mwmwuaumaﬂ@mumuaameﬂwmmimumu 1.11-1.14 mwmumm N.8.6. mvmﬂ
win4/26
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1.2 asnansni

1.2.1 WusUns

1.2.2 fidupds

1.2.3 yiug) (Lisnmfuduuasanin fudewsius uaznsians Basel I

1.2.4 fnuaniiu (Bill of Exchange : B/E)

1.2.5 mﬁmmﬂ‘m\‘iu (Promlssory Note : P/N)

1.2.6 Iumﬂmuamamammzjamﬂ

1.2.7 IULLamqawﬁiumaﬂiquum underlymg L‘Uuwuﬁ‘umﬁmamﬂ

1.2.8 m’lmimaumaﬂwmumuaqmeﬂumnmwumu 1.2.1 - 1.2.7 sudidsine n.a.m. fviusdiaiia
13 mnmsmmmnu (ldsawms1ans Basel )

1.4 s151@15 Basel Il

1.5 ann

1.6 ‘Lummuamamaauwuﬁ (Derivative Warrants : DW)

1.7 mwmwuammwams;lmwmu,m (Structured Note : SN)

2. AAURKAE VNN TAMUYRINTIENT i}
mwaaummwwmimmmmawulmmma 1. maqmmammmmﬂmimwaﬂLﬂmwmumu fiadl
2.1 "Lumamwuwaaanulﬁuwﬂwwawuumiumﬂwumrm'mamLquaqwuslumwmi

22 aunsowAsuiiold (audensdifidu B/E PN vide SN wuanulsuwmLﬂaauuatmﬂawuimmLuum'ﬂwmﬁdauawﬁ
LisJﬂiaﬂumiwmﬂmmmﬁmimgwm&meum ma:uLaauiﬁuIMﬂaawuaWJJwaamwaﬁumaaﬂmwmﬂm)

2.3 mamaLﬂmﬂumwmimmwwm'immmmelmLwammﬂimaumawmﬁw

mmauhawuimamaammm u,aumauammmamaumamamﬁm ImamamamaﬂanmaqmaawmLmawauammndmwmm
amdnInnssuduiiensulussduana )

2.4 Iuﬂimmﬂumgamﬂu B/E w30 P/N floennsnansssnanaiiledisewiinisdn B/E wie P/N fandndesiinisiueniavie
Fusedlauynnaciall

2.4.1 5W.ULMT0 UA.AUNYMUIEIIRI8TINIENITUNNTRY

2.4.2 SUIANTDONAU

2.4.3 SUIANTOIATANLATIZY

2.4.4 FUNATHIONITNEATHAZANNTAINITNEAT

2.4.5 SUNASWAILTIAMNAUUIANALarIuIngauwAisUsEImAlny

2.4.6 suNAsHlen1sateanuaztid il szmealng

2.4.7 sumsdaanuuisUszinelng

24.8 amuumiuumwivmwmaﬂumvmuaqma’mumumﬂmm 24.1-247

Wil miana‘mamssmmmﬂfcmmaaLﬂumianamamismammmwsamaaﬂmmmmuimmmamw Gk mwav‘uvb
Tu B/E %39 P/N #7

2.5 myaayulu SN Foafulumudoulviudiasd

2.5.1 SN umimamama‘uLmuiﬂsmqamu underlying UszLaniAeaiu underlying 89 derivatives mwiuﬂumw 6 U0 1
2.5.2 ynnsaaulu SN azdinavinlinesudessuresunindauln o ‘m‘waauuumaqL‘dum‘waauwnawummaaawﬂm UL
Lﬂulﬂmmmmﬁmmﬂammmﬂima International Swaps and Derivatives Association (ISDA) LLawLﬂumwaaummmaa
Wasuilole Imaﬂaumsawu ‘uswammimawm’mumsmmmwamamsnmJﬂ1iawuwmwﬂwﬂawummiwaumwaaum
namllumidoduaude

2.5.3 lunsd@ifidu SN siidormusinuasuile feen SN Fesdusenliinewuannsaldaou SN fnannouasueny e
usEninnsSewwala

2.5.4 Tunsaifiviu SN Faauevelulseine Uitmdansdosiniiiunsdnliidennasiugesn SN mma"l,ﬂuﬂaumsawu
2.5.4.11ifeon SN AIUAZUAYaA1ERTINYEY SN LUSs TBMA mmuw 15 uagiuanvinevatiiaziiiou Feid Tunsdiisu
ﬂfcmL‘UmwammﬂWuawwwa]mmﬂwmmml,t,aumeamamﬁﬁmma‘l,mummimlﬂ

2.5.4. Z‘Luﬂimwmmmmmmmaqmaﬂsmumammﬁuaa SN ag1siiiledfgy

Tiffean SN Audaumazudsyar1gsssuves SN LU TBMA viuil

aailunssandslaianisadufuns@idu SN Sstunsidoutu TBMA LLauﬂ,mmauasmsmqwaﬂmmsﬁﬁﬁ
muuﬂﬁmmsmﬂwrmm‘mu’nm*amssuaaummLLaumsaumwmstLauamamﬁmwuwaaﬂ‘lmu }
9Tl 2 iEEAUUsTLYTILE CIS W infra wawHe property fiaailnnauUd warvaninaaiiun1TamuRall
1. ﬂmmwmsmmiaaﬂaamaiﬁmﬂmgwmalwa

ualilulsenna
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1.1 fgauanduasdulumumdninasilunsamuuiedudefmundmussasmansiumnluludwi 1 aude 2.1 -
2.3 .

1.2 lunsdifinesulasulumice CIS vesnesmus neausmfing1 dosdulsuenisamudsil (dfunsamulu
e CIS GUENﬂawuiawaammawﬂwaqmme)

1.2.1 umaawaﬂumwaaumLﬂuﬂivm‘wLLawuuﬂmeﬂwﬂawuiwa’miaawﬁm

122 umiaqwﬂwi‘w*aauma‘[mamummmmmu (pro rata) wdalekalduly aumdninasi single entity limit vosnaavu
th

123 ﬁmsaqmuluw%"wéﬁuLﬁ@i%%%ﬁmmmmé’mﬁw (pro rata) udlenaduluniy udninaust product limit dwsunsngaud
Ju sip YDINDINU the

124 mmiawuiu derivatives TLdulunumaninasi global exposure limit U89 NBINU th

1.3 Iuﬂimwﬂmmm’mmmai Tawmuluniie CIS YaInNaemusIN NOWUITINAINGT? maalu%mawmmﬂmmai )
a3 ; mw‘aauﬂﬁvLm/lLaumﬂmamﬁmimsmmuumﬂ maaLﬂmumﬂmamﬁmim&mwnuushﬂmaamwhﬂ fadl

1. 5WIANTMIEYE UTENRUY vise USEnAsRanes@ies aunguunednmegsitanitunisti

. FUIANTDRNEY

. SUIANTIATENLATIEN

SRS EATHATANNTAINISINYAS

_usstmnansesduderiegende

. SUIATIAILIENAIVUIANA LS LIRS DULAIUTE LN AL

. suasiienisdseenuazidiuisUsyimalng

. suIMTPdauwAsUTEWAlNY

. amﬁ’uﬂﬁﬁuﬁumwﬂiumﬂﬁﬂ‘aumﬂlmaL‘fJuam%ﬂ

10. amuumﬁLqumqmumﬂwuaﬂwmumuaqmmﬂumwhﬂmu 1.-9.

a4 : ﬁiﬂiiwﬁuLﬂ‘l/]ﬂ’]i“ljaiﬂEJiJﬁiUﬂU’WJ’]EJﬂuGINU%L‘Wﬂ (reverse repo)
ImmulﬂmwaﬂLﬂmsmwmummﬂmymimmi N.8.9. AINUN

a5 : ganssuUsEvMsigunanningsasUseme (securities lending)

ImmluiﬂmwaﬂLﬂmsmwmummﬂmvmmmi n.a.6. AU P

a6 : 33N35UUTEAN derivatives ATUNANNATNITAUATI )

1. Usean underlying derivatives Wﬂawu%%ﬁmLﬂuﬂammﬂmmam underlying athlnegmilsvionateesng wail

1.1 mwaaumqaw;uanmaamulm

1.2 dnmenile

1.3 Shuaniaeuiiu

1.4 \@5AR WU credit rating ¥38 credit event 1wy

1.5 V193¢

1.6 UnsuRy

1.7 driinguaudlnadust fuiitule suidfflesdusznoufudufmiesiudsmu 1.1 - 1.6 ve 1.9

1.8 ﬁmﬁﬁﬁaaﬁﬂsmamﬁué’%ﬁmu 1.7

1.9 underlying Sumuiidnauiueiinia

1uﬂimv1 derivatives 91994UT1A1904 undertymg U19AY 51m‘mmqaamﬂanmmmuﬁnmi‘jawu (spot price) %38 51A
Fyandeveanamii (futures price) Wit sial 51A1wes underlying auitlilldsnd 3o underlying Mussddsynauvessil
Fanan seuduiisensvegrinirunuandameliogaunsuaiame

2. Laaulsumiawu UEnIansagaiunisamuly derivatives Iasaidle

(2.1) n3ad ﬂaﬂwulﬂi‘”uLﬂmﬂumiawﬂ,‘u derivatives uag undertymg U3 derivatives Vlﬁ]”awuhaEJN‘(J@LR]ﬂﬂUIﬂNﬂﬁ
(2.2) Lﬂumﬂmmuﬂammﬂu derivatives agndlmeeamilensil

(2.2.1) derivatives on organized exchange
(2.2.2) OTC derivatives fail

2.2.2.1 1u OTC derivatives Tulszineilng dosily
memGUEJSUWEJ derivatives ‘vﬁamm derivatives
(2.3) Tunsdifiesdosiinisirseniimonsdmouaudiile derivatives auamaﬂ Fudniy maqL‘Uumw&Jaumaqwummmawﬂm
N1l lmmawmuL‘LJumua‘mﬁiuuaumawummmauaumuuﬂmu

3. maﬂmmwwmmuﬂim underlying Huseil y

Tunséifi derivatives & underlying Wusilanu 1.7 - 1.8 fdlfsnandedidnuassail

O 00 N O O A W DN

! ' v
o a =< a ¢ al v v

zgapaﬂmwmmu SUIRTITNIUYY S‘LHﬁ’]iVliJﬂaj]WlJ’]EJLﬂW’]ZQWGN%U
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3. 1Lﬂum%ummsmmmmmsmmmhaEm*mLﬁm Imsmmis“mmawaumm undertylng mraUadumng i VIU’W@J’WGL‘{J‘LUWH
AU LLa‘“iJﬂ’]iﬂ"lu’lmﬂsﬁ‘UIﬁLUU{]T\]T\]UHWWN?‘T}’]ML‘VI&IW“”&&I‘U@Q@Qﬂﬂi‘“ﬂ@‘UﬂJ@ﬂﬂﬂlu N9l underlying maUaduRINa1IR9Eing
LﬂaaulmmmamavmmﬂaEmlfduaasvma

3.2 Lﬂum%umuaﬂwmvamﬂmamwmmu .

3.2.1 ﬂ‘U‘L«!‘VllIﬂ?iﬂi”ﬁ]WEJWQEJEJNLWENWEJ T%Lﬂumuwuaﬂwm”%aﬂwm ‘Vi‘u@ﬂﬂﬁ
3.2.1.1 V’I‘UUVI@\‘iﬂ‘Ui”ﬂBULLmawG]’JZJU’MUﬂUE]EJﬂ’J’MiaL‘VI’]ﬂ‘U 20% maaumm ‘VN‘VilIﬂ

3.2.1.2 WU‘U‘VIE]\‘IWU?“’ﬂE)‘UWJFLGW]’]MU\‘}%JU’MuﬂuaEJﬂ’J’WﬁE]L‘V]’]ﬂ‘U 35% v EN‘L!’]‘WUﬂ‘WQMlI@
1ua3mmﬂu1ﬂmmamammm Imaaaﬂﬂiuﬂaumaummumuﬂlumuammmwuﬂu 3.2.1.1 .
ﬂ”li‘Wﬁ]”lﬁiu’]ﬂ’]iﬂi ﬁ]WEJU’m‘LlﬂG]’]ZLI 3.2.1.1 ey 3.2.1.2 luﬁlaQ‘Ll’]’eNﬂ‘Uiuﬂ’e]‘U‘VILﬂEJ’J“U’?NﬂU%aﬂﬂWMiaﬁﬂﬁu@UN’]Wﬁ]’ﬁmﬁ

v
o w a

3,22 filfiflsrusznourmunduriteieadosiunesitensiuiu viedusuiisamesvietniiuiv
3.2.3 ﬂﬁuuaus[,muamm 3.2.1 ey 3.2.2 MLUu"LUmmauvLsumumumu

3.2.3.1 LﬂumumamﬂivﬂauL‘Uumwmimaammmﬂaamummmawu

Ialaenss )

3.2.3.2 Lﬁaﬁwmmﬁuawummﬁmdau (pro rata) Laﬁawﬁﬂ’hﬂamuamu‘lumwmiﬁa fyatulegnsawadlanaidulunnu
nanLneust single entity limit maaﬂaqwuuu

3.3 Lﬂum%uw"l,msummmuﬂmaamuwummmquamaLLammmwlmamaaaiumm WSemdans viedl mnUsINgINanI e
narduusimluedovesisindamsussndanms dudesdalifinsmsdefumudaudimmadsylovdendussansam
2]

3.4 fimsuanesaiidu 9 asmmaLuaqLﬂuﬂﬁua"wmummimuaammitauamauaaemwummmim )

3.5 IuﬂimwLﬂumuﬂamumﬂmﬂmm WuumﬂfcmmaammmmﬂmLquamwuqamﬂmmawmaasm fail

3.5.1 s1A1Yaqdu (spot price) mammammwamamwm (futures price) EUE)ﬂﬁ‘IAﬂﬂIﬂﬂﬂm“Vl

352 mmuaumim:wmwmmmmﬂiflmﬁwuu (spot price) mammammwamamwm (futures price) YosduAlNASLI
dudnladudvil

353 5'1mammﬁuamaaaaﬁmwa’maaﬂumuauﬂﬂnﬂﬂmfmmu 352

3.6 Tunsaifidusiiude GW"’U‘LJGNﬂm’m’e}dm‘u’mﬂ:ﬂEJI‘ULL%@Q‘U@@JEHEJ’NBﬂmﬂi’]EJ\1’]14508@1/1‘14’3EJﬂ’luiﬁ‘Uﬂﬂi“UBQ‘UiuLi/]ﬂi‘ﬂEJ‘ViiaGl’N
Usena vi3eruinaInsInauiuasusnisi ustndanis LLamﬂvimulmnﬁmsmmmsummw&ummumﬂm’smmsaavwau
snsduielavgr Iz au

4. maammmmsw%umwaawmewamamsmsvmumumivmﬂwu (cover rule)
inammimammiwwswaaummﬂawummmmwLLavmmWﬂaaﬂummwLWENWEJmamivﬂmawumamawwsvmmma
anaadle derivatives auammhmaammwifﬂawﬂu derivatives uu wasndulunudidnem na.n fvun

5. viaﬂmmsmL‘wumem‘m‘umsamummmﬂivmﬂLwamiammwmam .

Tunsdli Ussminnsasyulu derivatives 9 underlying lslvdafieniunsndauiiazan mnuidsanisasuly derivatives #s
ﬂmamaﬂwulﬂmwmumm N.8.9. NNUA

6. viaﬂmr:usmmemmmmumsamﬂu OTC derivatives

UTEndan1sdesinliivennadlu OTC derivatives a3l

(6. 1)1mammaﬂmwmmmm wazlyamgfsssuves derivatives v Uswwmsmwmmum 15 uagiuanvinevadusiay
o vl IummmumﬂamL‘Umwam‘vnmisuawswa]mmﬂwmmmuauLLaN:uamamﬁﬁsumﬂmummsaﬂiﬂ

(6.2) Iuﬂimmmmwmmsmmmmaﬂsmumaﬁmwm derivatives ag98itiadAy Imammaﬂmwmmmmm ZUALAAN
8fi5I5UY0Y derivatives THUSENTANTNIIUTILA

(6.3) ﬂamﬁmaﬂmwmauaaﬂmmimq%mu derivatives Wiouseninnsdesels

7. ‘viaﬂmzusmmeLmummumﬂmmuﬂammﬂu credit derivatives

inammimmﬂgummuLaaulfumu

7.1 meuﬂammﬂu credit derivatives danziitenmsananudoasitu

7.2 Lsmmuﬂammlmaww credit derivatives mmaﬂwmwmaqaiﬂﬁumamaummnuamamamwmasm‘[,@ el

(7.2.1) Cred|t Default Swap : Falgun mimﬂaﬂumuuwzjaﬂiuﬂummLammumimwLﬂ8:1maaﬂummmmsﬂumimimu
m14 obligation maqmmﬂwumu obligation v Immammma&ﬂuﬁmmnaﬂsuﬂummLamumiumwumumawﬁuNumma
mawaﬂamummmmmem credit event suuimaaumaimaMﬂawaﬂiuﬂummmmmmwummum Aunsaifiliiin credit
event ﬁuasmawmuamimumumwummuﬂnm) mu hrn obligation ﬁ]uJJLWENﬁEJﬂ’]‘iLWEJ’J (Single Name Credit Default
Swap) %30 obligation wmsmEjmiémmwumiwmmwiuﬂummLamwmmﬁmumamm credit event mun*u obligation
srenslasemmiadusieusn (First to Default Swap) mamamm credit event T obhgatlon iwmﬂmwmwuﬂu
n&u obligation Feazinstsemmfuemsluguvesdunindset uitennasazasuimuniiiein credit event Tu

Qe

t
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fiu obligation ‘vmiwmﬂ‘lmau (Proportlonate Credit Default Swap)

(7.2.2) Total Rate of Return Swap : @3léun msmﬂaﬂumuvmaﬂsmummLam‘uaﬂaumwemaaﬂmmmmﬂmia@awama
G]EJ‘ULL%u%‘\]”VLﬂiUf\]’lﬂﬁ‘u%iWEJEJNEN Imswmaﬂi”ﬂummLamumivmwumvmwamaumuiuamwmwmaamwaaam‘m
Sdausnsmendemudiazanasi LLavmwamaﬂ (9n3) vosyaAgRsTINYREUNTNES1984 LwaLLaﬂﬂumiwmaUs”ﬂu
mudearlounaneuwLazauTRLTY (@) ﬁumuamﬂmiimmawimmaaﬂvammmaﬂsvﬂummLaawumwv
\Ain credit event wisasUMmUAdQ) (NsdllaiiAn credit event) |
(7.3) maﬂsuammﬂmmmumwmmm‘lﬂa International Swaps and Derivatives Association (ISDA) %30dqa)111n5g 1oy
pufidtineusensy Sadennasiidneasied

(7.3. DialETsAUlARng e waghidpvtoudstungranedinmendnning uas mmwaﬂmwwaaﬂgymaau
(7.3.2)lifiermmuniivildavsiismunBlussianswimilniodafenearantnit credit derivatives Tudedadondeld
(7.3.3)sdiidorimunline syudeswaldnnuidemelsiuigdyan

Ussanvesmdnmindviensngduiu wiensmnenualaeitauiios amulussUssine :
Uitmdnnisensasunsenmandsyleviiannzanminning n§nauBu vizemmenualaeisausedlaegrmiludenanena
puTsEnAREnsIIMS N, fuadielul Vuuslunsdifinagnssunmsiidunanau vieangnssuns n.a.nvie d
SnauAaEnsIIms nae. anuiureurdeissmaudlundefudulssnmiednyasvomdnvinduioningaurions
mmaﬂmaimmﬁau

il miaamuiumﬁmimaammﬂumqﬂsuLm mwmimaammmmmmaqLauasuwmaLUum'imammﬂuUumﬂmwuw
mummJmLLamwaﬂvri'w&JLLaummwaﬂm‘wawmuamszmmumﬁuaq 105CO Wiafiinmstonelunaatevendnningsing
ﬂiumﬂmﬂuam%ﬂmm WFE viodlunsnansvesusemiisaduasiauouely GMS

@l 1 : Ussinnuazaniandivesnansnanisiusisussmarily

1. Uslnnvasnsnanssinauseine

1.1 mnmmu&i’mﬂﬁxmﬂ

1.11 vm

1.1.2 IUﬁWﬂﬁJLLﬁﬂﬂﬁVIﬁ%ﬁlu‘?la‘lﬁu (share warrants)

113 IuLLamawﬂuﬂ'ﬁezjwul,wmumiauamlm (Transferable Subscription Right : TSR)

1.1.4 IULLaﬂﬂﬁWﬁIUNan”IS?Ju%M underlymg LﬂwuméﬂumﬂmLLamammv%wu(share warrants)

1.1.5 mwmimaumaﬂwmvmummmﬂumwmimmu 1.1.1 - 1.1.8 suiidiineu na.a. fvusdiady

1.2 psransvigheUssme

1.2.1 WusUns

1.2.2 fidupds

1.2.3 yiug) (Wisamfuduuasanin fudewsius uaznsians Basel I

1.2.4 fauanuy

1.2.5 sy ldidu o

1.2.6 ludAnyuansdvisiozdeviu]

q
cala 4 4

1.2.7 Tuuamsdvslunadseloniiil undertying Lﬂuwuﬁummaygug

1.2.8 mwmimaumaﬂwmmmaqmeﬂumswmwumm 1.2.1 - 1.2.7 sudiddneu n.a.a. fvuaiiuia

1.3 msﬂmsﬂwumnumwizmﬂ (laisaums1ans Basel IIN)

1.4 95113 Basel Il ansuszine

1.5 AnnenaUseine

1.6 GL‘UEﬁﬂZULLﬂmﬁVlﬁE]u‘WUﬁG]’NUﬁquﬂ (Derivative Warrants : DW)

1.7 mﬂmi‘wuamm%amaa’mmmuﬂamwﬁuL‘vm (Structured Note : SN)

2. ﬂmammLLaw‘wamﬂmm’lumiawwmmﬁmi )
ninSAuTiuSETan1sas mmmawulmmma 1 maquﬂmauumaamﬁmimmaﬂmmwmumu 91l

2.1 "Luwuammuﬂmaanuvlfuwﬂwmmmmmiwmwumnmmamuuawﬂumqmi

2.2 gnunsawasusiels (i’mmﬂmmﬂu B/E P/N %38 S/N wuanulwmLﬂaauuatmﬂawulmmLuumﬂwmiidauam
Liaﬂiaﬂummmﬂmmmamsmgwmamwum ‘ma:uNau"lfu“[mnawummmmaﬂumaaﬂmwm'ﬂm)

2.3 iJGU’eJ?,JaLﬂEJ’JﬂUGIi’Iﬁ”IiV]U'ﬁHVW@mi mmmmmimL‘wammﬂiuﬂa'um'iwm'izmmmau’taawulﬂamaammua wazilveya
iwmwazwauuamamﬁsiu ImﬁuauamﬂmmmamqmﬂLmawamawuamaiﬂsuwmmmzmamﬁmmiamwmaamiﬂuimu

r_"

a1na
2.4 lunsalidunisaavulu B/E vise P/N fleanasiansisnaraitetnsyniinsdn B/E w3e P/N danansesdinisiuerianie
Jusedlagypnanall
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2.4.1 SWIANTINYE UTENRUNU Y3 USEnasAnalaadies munguunedieginaaa tunistu

242 amuumiuumﬂﬂi”mwuaﬂﬂm”mumma’mumumﬂmmmmaﬂi”Lﬂmawaﬂmwamawswsmumamsmmaﬂwaima
aﬁaumvawﬂuﬂivtwﬂ il 2 ﬂmau‘umua”%aﬂmmﬁmumiawumaqmwmi 10 2.4.1-24.7

Wil mimaamamisusmmﬂfrmmaqL‘UumianamamiimammmEmsamaaﬂmmmmusmmmaﬂLU&’J (&ndh) paiiszyld
u B/E %38 P/N o

2.5 msasmulu SN Feadulumudeulufududed

25.15N uﬂ'ﬁmamama‘uLLmuIﬂsJaNamU underlying Usslnnineany undertymg U derivatives mwiuﬁlumw 698 1
2.5.2 ynnsaaulu SN azdinavinlinesudessuneuninddula 4 nindduu

maqLUumWaauwﬂaamummﬁaawulm nuLmmulﬂmmmmmumﬂaﬁzmmmmima International Swaps and Derivatives
Association (ISDA) wasLfunsndauiiannsadeuiiols Imaﬂaumiawu ‘Uswamm'ﬁmawm’[mmmﬂmmwauaLﬂmﬂumﬁ
aamummwﬂmawumasumaumwaaumﬂanlﬂwmaa%muma

2.5.3 lunsdifdu SN afidermunihudeuilo Hoan SN desgugedlvinewuansalanau SN fdnannauasueny e
UsEInnI1sseels

2.5 Alunsdiiidu SN Faauemelussusema Faadsingin SN uumwm‘di’]ﬂg‘]‘l,uiwwsuauammLsnaaalmmmumamuim
mlUsumﬁﬁmuangummﬂa wag Uad. fsdliun1sdnbiivennasiugeen SN mmavl,ﬂuﬂaumiawu

2.5.0.1 Wigfoan SN dsmailuyarigfsssuves SN fmmmmmﬁmimmmmsnﬂuﬂsﬂumimmmwmmLLamﬂuﬁuuwamm
undefiedsnan 1 uiEndansnniui 15 uazTugainevesusiazifen il IuﬂimmumﬂanL'tmeaﬂwm'ﬁsuaq van. Tsf
AUIULAY Lmamamamﬁiiumdummﬂ'ﬁmlﬂ

2.5.4.2 Iuﬂimmmmwmmmmaqmammumammﬁuaq SN agn9ditiadAgy

iigfoan SN aqmmmﬂuuamamﬁﬁmaq SN 11€RUIENIANTT Yiun

AWt 2 MInSAuUsELAYYIIAE CISVAE infra v property maqmmauumLLamaﬂmmsz/l‘Tumiaamumu

1. ﬂﬁmmwmsmmiaaﬂaaﬂwimqﬂmgumamwiuwm

1.1 mmauumLLauLﬂulﬂmwaﬂmmm‘iumiaqmmuLmmﬂwammmmmumwmﬁmammumiﬂiumum 1499 2.1-23
1.2 \fhumievesnesu CS Aalsenme Adnwa il

1.2.1 mi@@ﬂLLaumiLﬂu@‘U’lEJEJEJJWEJIG]ﬂ’]imﬂ‘UﬂLLa‘UENWL!’JENWum’NUivmﬂ‘ﬂﬂ’m‘u@LLam‘u‘Viaﬂ%i‘WEJLLaummﬂ%@“mﬁmaﬂVﬁﬁNﬁJ
Faduamndnansioyres 10SCO e Lﬂwmmaaﬂawu aIs dneUseine instevslusansdomevdnninddnssemaidy
Au¥nve WFE

1.2.2 CIS operator yosnowuiananegmelinsiiuguavemhsnuiiuguadiduadnasiaywes 10SCO

1.2.3 S[:uﬂsmwﬂawuiaﬂﬂawﬂwmaﬁuaﬂﬂaﬂm S GI’N‘U?“L‘VM naavu CIS @m‘dsvw|ﬂmﬂanmaqaamﬂwaﬂmmmms
Miugua N1598n NsLauaIY LLavmsammimmUﬂawuLwawamuiwaammﬂsvmmu

13 ‘Ui“mwmﬂUﬂLLamiLauamwmEJmﬂmwmmmﬂwmﬂmummmawuaamwmwamu auefeusemafiditing
AUUA

1.4 Tunsalfunisasmuresnesusin Tunhevesnasu CIS sisUssma nesussnandesdinisdrinnisidulianensdlil
mmmLﬂuiuﬂﬁiinﬁiaﬂWWﬂaaaLﬂumsmmnLmuu LLa”uuiamstimmmu laﬂfnﬂ‘umiawﬂwmmmﬂawu CIS ¢19
ﬂi“mmaLiJuﬂaamus’;waamwawu’twaamLLm)

1.4.1 umsawﬂwawaaumL‘Uuﬂium‘wLLauﬁuuﬂLmmmmﬂaﬂVluimmmiaawﬂé‘luammumﬂfmmawnﬂu 80% U831 NAV
vaanaamu CIS saUszineiu

142 :umsawuiumwaaumaimﬁﬂmmmmmmu (pro rata) udlekadulunumaninausi single entity limit 993n89WU
souifu ot vdnunasidandmllfunsamsndauiidu sp

1.4.3 :uﬂﬁawmﬂwS‘Waauma‘lmammmmmmmu (pro rata) w&ldnadulumundninast product limit dvsunsneaui
Ju sip mamawuimuu

144 mmaawmﬂu derivatives Tdulumundninausi global exposure limit U84 ﬂawuimuu

1.5 ﬂﬁmmawui'gm\lmma%‘lﬂawu’twmmaqﬂawu CIS sinedszina naavu CIS saUsznaRana maﬂu’lfuﬂawum
aﬂwmvmummeﬂmawummmLmas L’JuLLmLﬂuﬂimwummmLUuLLawLﬂuﬂiwiamumamﬂamuaaaamu ot ToelldFunmaiiu
suaumﬂmumwimaﬂaumsawu vaa. deadaliinisUamedoya wmnanudndu LLaumﬁﬁmLuammmmaaﬂumiawu‘lu
aﬂwmumanawﬂﬁwmaammuma

gl 3 ningAuUsTanRuhnySersansifisurintudin )
doudufudhnvesaniunsfuisUssmavionsansisUssmaiiiiouinGushnuesiFurngsil

1. SWIANTNEYE UTENRUNU viSe USEnAsRanes@ies aunguunednmegsitanitunisti

2. Eﬁﬂ’lU‘Lm’]iNum’NﬂiuLV]ﬁV]JJﬁﬂHmuVWLlENLG]EJ’JﬂUN‘iUBJ’]ﬂG]’]JJM’J%EJUivLﬂ‘WUEN‘WaﬂV]i‘INEJWiEWI‘iWEJﬁ‘L!’VIiQﬂ’]i‘Vi’IG]E]ﬂNaIG]EJ’Jﬁ

aum%aamuiuﬂ‘aumﬂmuw 3 mwaauﬂiyLmaLaumﬂmamﬂmimwLmL\‘lumﬂ 98 1- 9 3
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a4 : ﬁsﬂiiuﬂivm‘wmsﬁnﬁﬂmammmmaﬂumwsvmﬂ (reverse repo)
Imat.ﬂulﬂm;manLﬂmwmummﬂwmsmmi n.a.6. AU

gl 5 : FInssuUsEVNIgunannIngsasUseme (securities lending)
TmauJuvLimeaﬂLﬂmwmummﬂwmsums n.a.6. AU

a6 - 33N35UUsEAN derivatives lusnauseine mwaﬂmm%miawumu

1. ‘Uium‘m underlymg denvatlves Wﬂadwu%m’]L‘Uuﬂammﬂmmam underlying oesla

pehanilienaneeeail

1.1 n¥wdduiinesyuanunsaaamuld

1.2 dnsnenile

1.3 Shuaniaeuiiu

1.4 \AAn WU credit rating 3 credit event Huduy

1.5 199A"

1.6 Wslusiv

1.7 drsiinguaudnlaado dvilduile duififlesdusznoulududmiesuds

AL 1.1 - 1.6 w30 1.9

1.8 é’%ﬁﬁﬁaaﬁﬂsmamﬂuﬁ%ﬁmu 1.7

1.9 underlying Sumuiiddnauiueiinia

Tunsdif derivatives $198sUTIANYDS undertymg UI9AY 'ﬂmmawaﬂmﬂanmaamu

i’]ﬂ’ﬁjﬁ]ﬁmu(spot price) WieTAdYITeuIeaunii (futures price) Wit il svAves underlying Sl
%39 underlying fiduesrusznevresiaiifngn deadufivensuegnaninuasndameTogaunsnatadie

2. Laaulsumiaqwu USEnIansagaiunisamuly derivatives oo

2.1 nel ﬂaawulmuummﬂumimwuiu derivatives Uag underlying 484 derivatives fazamuliogrstaaululasins
2.2 L‘LJumiLmLUuﬂammﬂu derivatives aghslaegnmilaieid

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives f41l

nselldu OTC derivatives Tusnauseine G’Tmﬁf-ﬁé’mmﬁﬂﬁ'hwﬁﬂLﬂuﬁamﬂaﬂmuaumminiVﬂaUﬁima derivatives wasms

RS A 7] 3 1]
v & ) Y

Iﬁlﬂ'ﬁﬂ’m‘UﬂLLaI@EM‘L!’JENW‘HﬂWﬂU@LLaﬂ’W‘u‘VTaﬂ‘Vﬁ‘WEJLLa‘”fﬂaW@Vaﬂ%i‘WUﬂLﬂuﬁMW‘UﬂﬁﬁiJﬁUsU@ﬂ I0SCO %i’e]VlLU‘uﬁiﬂ“Uﬂ“UﬁN WFE

17
£%

23 Iuﬂimmvmammsmskumaﬂﬂiamauaumma derivatives auqmaa Audniu maaLﬂumwaaumamummiaawulm
Wil lmmawuavLﬂuwua‘wﬁi‘umawiammwmmauaumuuﬂm:u

3w RALN T underlying tJugail )

Tunséifi derivatives @i underlying Wuswilanu 1.7 - 1.8 frdifsnandesidnuaesadl

3.1 Fusedififinnsivundsmsdaliegednau Ingdn1szywrastoyaves undertymg wiotladesing o fivhuldlunns
AU LLavam1sﬂﬁmmmﬂmﬂu{]%wmummL‘vmﬂvamaqaaﬂﬂsvﬂawmmu sl underlying wsaladuninaninesiinig
LﬂaaulmmuamavmmmaEmlfduaasvma

3.2 {Hussifiianvaretdlaogrmiegd

3.2.1 G‘ﬁjﬁﬁﬁmﬁﬂswmaﬁaaﬁimﬁmwa Tnefusuinfisnvarladnuas ‘Vimmu

3.2.1.1 msawamﬂﬁvﬂauLLmammumuﬂuaaﬂqmsawnfm 20% maqumuﬂmwm

3.2.1.2 msﬁumamﬂavﬂaumﬂmmmqmmmﬂuaammiammu 35%msmnRavLn )
Tunsalfidulumuannznain Tnvesusznausudesdithwinlifusasfismuely 3.2.1.1 Mmsfiansannisnszanedmin
A 3.2.1.1 uay 3.2.1.2 lmmaqmamﬂiuﬂauwmmsuaqﬂuwaqmmaumumumwmﬁm

3.2.2 gaiifflosAusynounanunduvieiendostunesdudeisiuiu wiolusuiisnmosduseisiufy

323 gatlaulauenann 3.2.1 way 3.2.2 Mlulumudeuluasudugeil

3.2.3.1 LﬂumumamﬂivﬂauL‘Uumwmsmaamam/lﬂawummmawulﬁimma )

3.2.3.2 Lmammmmuawummmmu (pro rata) LauawumﬂaqwuaqwuiumiwaWiWﬁa fyatulpgnsawadlanaidulunnu
nanLneust single entity limit Gumﬂawuuu

3.3 | Jusiilasumetanlasantuifanuidetewasvhminildetnedasyain visviams vail wnUsIng a1 tuns
nandursluniovesuisndansussndams tudesdnliiiinnsnistestuanudaudmismalselomniognsdiusyansam
e

3.4 fnsuanasaiiu 9 asmmaLuaqLﬂuﬂsua"mmummimuaamumimuamamamwummmim )

3.5 1uﬂimv|Lﬂumuﬂauaumﬂﬂﬂﬂmm Wuumﬂfmmaammmmﬂmufdsamwmamﬂmmawmaamq 91l

3.5.1 s7A1Yagdu (spot price) mammaﬁg@wmwmwm (futures price) vosduAlnASLI .
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¥

3.5.2 duiiaudnlnafasifidnuansatiagiulspot price) wioAdyanTovisaimiin(utures pricelvesaudlnasiasi
Audladudmil

3,53 SindanToiearminiiensdtussiiaudlnasasing 3.5.2

3.6 lunsdifdusiituile avilsisnandesinnalagliundsieyaiadmnsenuremhsnuivmvesssmalnevionis
Usene viomuinansanauduasunisi usendnnis LLamﬂwmulmnﬁmsmmmmaqwwwmmumﬂanmmsﬂa”mau
onRuislasgruvungay

a. maﬂmmmmswﬂwmwaawLWmwamamsmsmumumiwm‘wu (cover rule)
‘inammsmawm’l‘wwswaauﬁuaaﬂaamummmmwLLauuamWﬂaaﬂummwLwaawa maﬂ1imﬂawumwaamsmumma
anaadle derivatives auamaﬂmaamamlﬂawﬂu derivatives uu wazdulumudidrinem na.m fvun

5. maﬂmmmquLmummumiawwmmﬂiuamLwamiammmmm

Tunsdifi UsEndnnisasulu derivatives 7 underlying lmiﬁuaqmeﬂumwaaumwammmLammiawﬂu derivatives §9
namdeadulumuiidinay naa. fvun

6. wanunauiiisAndmiunsasmulu OTC derivatives

USENInNSAednitidennasiu OTC derivatives fsil

(6. 1)°Lmamz:uwaﬂmwummm uazudayargfssaives derivatives WHuFEmdanmsvsunniuil 15 uasTugavneesusdas
Wou v1adl 1ua‘3mmumnamﬂmummmmisummwammﬂummmmuLmuamamﬁﬁumﬂmummimﬂfd

(6.2) Iuﬂimwmﬂmmmmmmmaﬂsmumaiwmmaa derivatives amamuammmwﬂammwaﬂmwmmmmu,a LUAIYAR
8fi5TIUY0Y derivatives THUSENTANTNIIUTIUA

(6.3) Adayy1BninevilBugeslviiinisdeg g derivatives Weutninnsiesueld

7. maﬂmmsz/lL‘wmLmummum'ﬁmwuﬂammﬂu credit derivatives waamﬂﬁmaqﬂgummuLaaulsumu

7.1 Wilugdeyailu credit derivatives Ifamzifionsananudeasiniu

7.2 LszJ'lLﬂumammﬂmawwu credit derivatives muaﬂwmumaqﬁiﬂﬁwiamwLﬂmnummmamwuqamﬂm il

(7.2.1) Credit Default Swap : Falgun mimﬂaﬂumuumaﬂimummLaaqmummmwLﬂm°Uaaﬂummmmsﬂumimimu
AW obligation YBNLA1L obligation the Imaﬂammmaawtuﬁwuvwmsﬂsmumm,aaaumiumﬂwumummmsymumma
mawa‘dimummLammamm credit event Guuimmmwaiwuamﬂawaﬂiuﬂummmmmummmmm Aunsdiiitlaiin credit
event Guamﬂawvauam“lmumumﬁummmﬂﬂm) ‘mu hm obligation aavmwzmwmsmm (Single Name Credit Default
Swap) 30 obligation :u‘wa’]EmanieuanwwumiwmmwEJ‘LJivﬂum’mLammmmﬁvmmamm credit event suuﬂ‘u obligation
sremslasensviiadusieusn (First to Default Swap) mamamﬂ credit event Juiy obllgatlon iwsmﬂmmmimﬂu
nau obligation Feaziinmstrszsatumamnsludinvedunindsietu uidennasezasuimuaiiona credit event 3y

fiu obligation Wﬂiwmﬂunau (Proportlonate Credit Default vaap)

(7.2.2) Total Rate of Return Swap : @3léun msmﬂaﬂumuvmaﬂsmummLaswmaumwamaawmﬂmﬂmiamawmma
ma‘uLmumvvlmumﬂaumwEJ’em'eN Imsmwﬂi”ﬂummLamumi”mﬂwumvmﬂwamauLmuiuamwmwmaamﬂaasmm
mqaaﬂuammamwmumvmamu wavduitanas (G ﬂJaauamsmismaaauwiwammL‘waLLaﬂﬂumiwmaﬂsmumm
dosazlounanauunuuarduiiiiatu (i) %amamﬂmﬁﬁmaqaummmaaﬂmumwﬂi”ﬂummLaawum’mvmm credit
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2. WBSANITAIVU uIamstiawu maamuama“mmmmmwsawawu

3, ‘i‘]f\msau 9 foradniuluouian 7 vmmaﬂivmamwmawawaﬂmwawnawuswawu

Wil Uswaﬂﬂ13@1awmsmﬂmauaﬂivmmmsmﬂimamaf\]iwuasLLavmaammmLLa“mamsﬂs”mumﬂ

HafdiRedaaiianunsarldielranmsasuiumsldnslunauasdouls o vty 9

. 0 vuglavauenils Uitmdnnis aglalld Swing Pricing wieaiiu Anti-dilution levies - ADL usianansaldsanriy

wsasdiolun1susmsaudssaninaassdula

Foanuans

. mwammsﬁuamauamamvmsuauaﬁuawmaaa‘mu‘mﬂsuum(mu)m‘lfiﬂumﬁwa”ﬁmLLavmamauhLﬁaqmq q 7

WAetostunsidiaiesile Swing Pricing Tufuvinnistu

. W3dnnisveanudniudsundassng swing factor fiGantivase lanunaeiavesuseniang uildiiudns

aaa@wﬂmu@l*’ﬂuiﬂﬁms

. mwammsmaamuamsmymm%wuwawwmsuLqumsufm iamnLﬂuaamawmaawﬂmummimmﬂm

w3asile swing pricing wag U‘i‘lﬂﬁ/ﬁ]ﬂﬂ’ﬁﬁbﬂ”l‘d@G]‘UEWM’JEJaW;IuG]Qﬂﬁ’]ﬂﬂiﬁumiw*{]’ﬁmﬂLLauWiaﬁma‘Lﬂﬁ]L’i’eNG]”N 9

fidedestunisldiedesile swing pricing lufunisiu Mstivssmdanisveanudnsiezliugouudainsiuiy

msla q Aldsiiunsdesnaulaluudfiiedestunisldiedesiie swing pricing Tuuinmstu ulmnanevds

‘Uﬁﬂg’nLﬁmmmwmaaqvnmwmmmamamumamummiuulmmmmLismmmqulmmuiwmwwmaawuw

Frszmpdadizoniulilddy Lilasunsdnassviieamu mLﬂulﬂmmaawuwmmwmm'i

msResanliinsesde

- Ustndanmsasidugldnafidafinnsandentd Swing Pricing WLLmﬂﬁlquuiuLLmayaumﬂﬂﬂi ‘l/]iJﬂ’lﬂ“ULﬂ‘iENJJE]u
unseifussndamsinsald partial swing pricing mLﬂumﬂmawwuaummi%maimwamaaumaquaﬂﬂmamwsJ

wihgamugnivesnesuiiiouiugaminddugnivismuaveinosmuileniundt swing threshold fiusTmannis

v Imamam%m&mmaamuamﬁmaqﬂaqwummmmﬂuammwwmaaﬂwu (subscription) UINy@AINTS

amﬂaauwmaamum (switch in) ineyaAIN1sUEAUIEaIv (redemption) LLavmm&mammsaULan

wmsamuaaﬂ (switch out)

Wil ﬁsauLaamﬁmimmmmﬂﬂmu ARFUs AN

Na3NUsI feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing USEMIAN1SAENAITUIALTY

nshidenndesiunauUaens 5
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SIUALLDUALNULAY :

L?,JEJﬂENVI‘UUaWEJVI’NSL?I swing pricing Ui‘t‘ﬂ/ﬁ]@ﬂ’]i‘ﬂ‘“ﬁﬂL‘u‘uﬂ’lﬂ‘ﬂﬂﬁ]ﬂﬂaaﬂﬂ‘Uﬂ@\Wlu‘Ua’]EJ‘VI’N G]’WEJGUEJEJEWI‘lﬂiUf\]”Iﬂ
ﬂEN‘WL«!‘Uﬁ’]EJVlN Inelendnnns best effort "U\‘lL‘U‘u‘lﬂ@’mﬂﬁW‘uﬁ]ﬂJaQUi‘HVmﬂﬂ’ﬁ LLa‘“ﬂWUQﬂﬂUi”IEJ‘Uu‘U’eNﬂENVIULLa“’
maawmaaammﬂumﬂm ImamLuumsmmmaimmmamawusmmiﬂ LLa”LUUIUG]WZJVlUS“ﬂWﬂVILﬂEJ’J“UENﬂ’]VIL!ﬂ

A1sTIUlBuNITYavIBIsamuasoudunulun1sPeuenindfuvainaeusau (Anti-Dilution Levies - ADLs) :
nauswUlY
ansgegaliiiufosas : 2.00 veyaA gAY

S19AZLDUALNULAY :

wdnnasLazitouly

- Us¥ndansasiansaneniiu ADLs ludnsnasgaliiiudesas 2 vesyanmiieau
 VtndamsarinnsanGeniiu ADLs Tnefudnmslumsinsandulumuuleunsuasumeiivioniams
AU IﬂmvaamﬂmﬂgivLU&JULLavmanvmmavmaLmeaUgumaqmuﬂmu N.8.9. LAz M3 0FUIANUSEY
Jnnsawuuazienenuntou1adu visll M3t mun ADLs factor svmilsfatladefiieados Toun

1) GI‘LJ‘VI‘LJLLauﬂﬂ"UmEJ‘ﬂ’]ﬂﬂ’]i‘UasZﬂEJVliWEJﬁu‘UENﬂEN‘Vmi’JiJ (transaction costs) 1@ bid-ask spread fiasuntasly
mﬂmieﬁamsmswaaumuwuuavﬂﬂ%mEﬂ,umiiﬂmaﬂmumiawu WaL/n3e mu‘wuLLavﬂﬂ%mmeiaﬂmumﬂ
nowusImUa1eN13 (N3 feeder fund %38 fund of funds) S’JummwuLLavﬂﬂszmsJaumﬂsJ’mm Dugu

2) m‘u‘wuLLavﬂﬂ%maﬂ’ﬁmﬁimim REPO LwaLaimﬂWWﬂaaﬂsaﬁUﬁsﬂiimmmMm (G18) waz/vize sunuluns
ﬂiu%mﬂmsauwuﬁmaﬂmﬂummLam

3) ‘ﬂfﬂwau 9 forafnialuauan 9 ‘vmmaﬂivmuam‘wﬂaawawaﬂmwsmamuimawu

N4l ‘Usiemfuﬂﬂ1iaﬂawmsmﬂ‘mauaﬂi”mmmimEﬂmama}aﬁwmaLLavmaammmLLavmamsﬂsvmumﬂ
HafoiiAedaaiianunsarldielranmsasuiumsldnslunauasdouls o vty 9

. M3RMUA ADLs threshold Sudnnistunisisnsanifulumuuleunsnazuuimefivdsndanisinun Tneusen
Fansasdilsdeiladeiiiedeiiiendes laun

1) ANTNARDIVBINDINUTI LYY aﬂTwﬂaawawawgaumawuaaﬂim

2) WaSANTAINU uIststsawu maamuama“mmmawswaauwawu

3) ﬂ%%aau 9 forafniuluaunan 4 ‘vmmaﬂsv‘muam‘wﬂaawawaﬂwiwamawuiwawu
witlussmdanisonafansanly Gua:uaﬂiwmmmﬁmaimsuaLmaaﬁqwuaaLLavmaamm%mLLavmamsﬂivmumﬂ
Haseiiintouihfiannsaidiielfaansasidumslémelunaasdeuly o vnety 9

- o vqurlavniznile USEmdans axldld ADLs w¥euiu Swineg Pricing usanuseldisiusuaiesiolunsuims
anudssan naaosaule

Foanuans

. mwammamaamuamsmymﬂuauamawmaawwmum(mu) wldlunsinnsanuasviiesnauladosing q 7
Aetostunsidiaiesile ADLs ‘Lmummiuu

. mwmmwaamuamsmumm%wmaawuwmsuLqumalﬂm i’JZJLSUWL‘U‘L!EJE]WUE]M‘L!’JSaQWUIUQUWWﬂﬂiﬂiJﬂWiIﬂ
\Sesile ADLs LLayuswammiﬁ]umaamsnavrmsJaamumﬂmﬂﬂ%‘lumiwmmwLLaumammau‘Lwaqmq 9l
Aendostunsldiedesile ADLs lufuyinnnsiis mumwammwaamuawawmluLﬂaauuﬂaqmimmumﬂm A i
lﬂmLuumimamaﬂﬂﬂu,a’mmmmmnum'ﬂmmaaua ADLs luSusinisiiu LLumﬂmwamsmg’nwﬂm%a
wmaaqwbuwwmmmamqmwanummiuulummmLi&mmuLqulmu,auiwsJmwawmaawuwmﬁum&JlﬂmwL‘ism
viuTad ey Lildsumsdnassuivasu GzNLUu"Lﬂmma&quﬁlﬁuamwwmi

. U3dANsveanUANS Tz Eunitu Anti- dilution levies - ADLs mﬂm‘vm']mmwwmaamuuammﬂaw
Mgamudn mamaﬂwu’maﬂmuuauauLﬂaauwuwaawuaaﬂ esililotendsfiAu ADLs threshold T3t
vl mummwammiﬁuaaa’mawﬁmvwmsmmmmGmmmsmLmJ ADLs fiumnaneiuls wasvoasiudnsd
mmam‘wuml:w:uLmﬂuﬂmi&mLﬂ‘uLawwwiwswrvmw&Jmi%awmaaﬂmuayauLﬂaawuwawmﬁm W30 LAUNLLE
aﬂ‘muLLauaULﬂaswmaawuaaﬂiuﬂimmmﬂmmLLmvm‘vmimmmmsﬂum‘wumim

. U3tMdANsveanUANSIUAsuMUaTRs) ADLs ‘VlLSEJﬂLﬂ‘U‘ﬂSﬂ linunaeidavesuseninanis LLmlumuamwmam‘w
muualilulasanig ImwswmmiwLﬂmLwaiumudaaszmua’msuauaﬂawms’mLLav/‘maL’JU"Lsmsuamwmmms

‘Vli’eJNWN%?Q%@Q%WQ@NWU?HW%ﬂﬂ’]iﬂ?%‘u@ .
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msfnsanldindesile
- Usgndansasduglinafidaninnsandentdnisieniu ADLs ‘1/|LLmﬂmﬂmﬂ,uumavaummsmmﬂmmamau
« US¥ndannsenaiansaniSeniiiu ADLs Tmm‘"Lﬂumﬂmawvaummsmamﬂlwaﬂmummuam%amwmaawu
gvSvasnomuiieuiy uammwaauammwmﬂumﬂawu gdanAunin ADLs threshold miwammimmm oo
mamfﬁamwmaaa‘muamﬁumﬂaawummmmﬂuammsszjamwmwu (subscription) mﬂuammsamﬂaﬂwmﬂ
AU (switch in) iNFRgYaAINNIVIBAUNIEAIU (redemption) LLaw‘MﬂW.JEllluaﬂ’lﬂ’liaULU@EJWAH’JEJ@WW@@H
(switch out)
7194 swauLastﬁmimmmmulﬂmmﬁmmwwmim‘wum
- Us¥ndannsimun ADLs Threshold Ima‘[fnﬁuauammalﬂu
1) uammwwmaawuua auLUasJuLﬁmmﬂmmammimaﬂwmaawuua amﬂaauaaﬂ
2) uammwwmﬂawuua aULUasJuLmuaammammimaﬂwmﬂawuLLa Fuwasueon
MIUTENIAN13919fi15ANAMUA ADLSs Threshold (1) wag (2) Miwmwmﬂﬂu )

- Tunsalfifinisldipdesile ADLs 4 ADLs 1/1Lismmulmvmﬂawummwu asmliﬂmmmﬂfumeuaﬁﬁi’mqﬂiwmﬂ
L‘wamimmaﬂikuwawmammunumaa‘wmwmmmm‘l,uﬂawumalﬂ LmaauaulmlmmmﬂivmﬂL‘waaiw
Hanauwnulinauusiagsln

N2NUIIU feeder fund wag fund of funds iWenawuuatemdinisld ADLs UsEndnan1savinnsandniiunsi
donndBIUNDIUUAIENIS

SNUALLDUALNULAY :

L?,JEJﬂ’eNVIUUaWEJVINSL"U ADLs ‘Ui‘t'Wl‘ﬂ@ﬂ’]i‘ﬂ‘“ﬂ’]Lu‘uﬂ’]ﬂ‘ﬁﬁ@ﬂﬂa@\‘iﬂ‘Uﬂ@ﬂVlu‘UaWEJ‘VI’N G]’WEJ‘UEJZJaVI‘lﬂi‘Uf\]’]ﬂ RN
Janenig Iﬂ‘c’Jﬁ]"’Li‘c’mLﬂUGﬂllﬁﬂﬁ’J‘Lﬁ]’]ﬂﬂ’ﬁ‘Vﬂi’W‘c’Jﬂ’]i"ZI’eWi‘Ll’JEJﬁ\WlULLa‘“ﬂ‘UL‘UaEJUWU’JEJa\‘WI‘UL‘U'] NI9VILAUNUIE
MNULGS ?I‘ULU@EI‘LML!’JEJG\WUE]@ﬂ ‘VﬁaLUUIUWWN@@WUQ%@QU?NVIQ@ﬂ’]i a1 ﬂ']‘LNﬂﬂﬂi”IEJ‘UUGUE]QﬂENVl‘ULLﬁ“Nﬂ@
ﬁU’]EJaﬂVlULUuaﬂﬂiU IﬂamLuumsm’mmaimwasuaﬂaamusamwalﬂ LLa“’LUUI‘UGY]&W]US“’ﬂ?ﬂ‘VILﬂEJ’]“U%Nﬂ’M‘Uﬂ

- MamnuaReuluwsadadnialunssumdigauniteau
szgznafideudedrmitiinaun1svgAunagamu (notice period) :

nawuIIILY

a

Wagfavilgamudainislanauniieamuyaaiiunds : 15.00 % vesarmsnddugns

9

v v a v W 1 ¥ <) [ o
TADIHAIIUIENANNITAUUNIULIAN ¢ 3 JUNINT

S19aLDUALNULAY :

wdnnaeinaydouls

- Utndnnsazimunszeznandifiiemeamusoudsarmihneunisldneuniieamu (Notice period) léms
nagiidavesuindans uslsilAu Notice period aqammmwu@lﬁu‘lmamﬁ mmaLmamammﬁlaaawmaaawuw
LismLﬂmmlmmmaawuwaﬂmwwmi LLmlmmmmammumwmwumlﬂuimqmﬂmamwwmi%Lﬂmwsﬂu
wuﬂaa%mummamﬂaawuimLLau/maL'mlamﬁummwmmmimamumaszjaqmaaumuwmmmiﬂmum

. U3¥n¥ansenald Notice period mmuLmaquaiumsusmimmLamamWﬂamau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiody '°'] I%Wﬁ]’ﬁmﬂfﬂ’m
ANINAEDS LLaV/mamaamuamavmmmmmwaauwawuiusumvuu 1151 Notice period Wisawedasiiowien
analiiiissnelunsudlulymaninagavenasmu mmﬁmaﬂm’amuLmamdumimmsmmLamamWﬂam
Suldun Liquidity Fee, Swing pricing, ADLs IuamumimmmmmawmLﬁjamuwuwmeumaqmﬂmiﬂmsﬂu‘dsmm
Funnviosmitlimnran uasviearaeddsamfuniosdielumsuimsanudsanimades suldud
Redemption Gate Iuﬂsmﬂmwﬁvmmsmaﬂ‘mwsﬁwwialmwmwammﬂaaau Wioidunisvzasnislaneu
Wihgamu wazviennadetlisuiusesile Side pocket Wonsansintatiszui viaeldaunsasimieldee
Meflaunana vieeadedisuiueiesdielunmsuimsmiuidssanimages suldiun Suspension of Dealings
Lmaumsm”mumaamwmaﬂmasamaaﬂawu wawn13ld Suspension of Dealings axtluuselevinonamuuazy
‘mmﬂawu‘mmmaﬂuﬂawuwumﬂm

ﬂuaamua‘ma 3
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- Tunsaifisins Notice period wagsmgvildediiaieailoduse U‘swammimamauammvﬂgumﬂ‘umm‘w
15270 Notice period uumummﬂumawimmmﬂﬂmlmwmimmimﬂ sl USEndnn1soraiansanly Notice
period iﬁmumiawaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLa‘”‘WiEJLﬂi’e]WEJEJu 9
- U3sndnnisveanudvdiuasuntas fvunszeznaniiifionhoamuseaudssmthieunisldaeumieamu
(Notice period) mummimawuﬂawammﬂaaawmaawﬂﬂmmaEmeﬁuawswammi usilalifiu Notice
period aqamwmmuml”fluiﬂiamiu,auiummmammummmmml”ﬂﬂmami TnsusendnnisazilameTuntddod
ﬂmumwuauaﬂawuimLLayL'mlsmﬁuawawwmi‘mamumwaqmaauwuswammﬁmvmﬂ
. ‘inwmsmaamuamamwuwauaﬁuawmaawwﬂwm EdulFlunmsinsanuazvsosndulaFowing 4 7
Aeadestunisldiedesile Notice period TuSuvinsiu
msfinnsanlfiedesdio i}

- imdnmsandudldnaidafiansandentd Notice period fiunnssiuluusiaz uhmsitinsliiedosdiol

- USEmdnnisenafinnsanlduazmmuaszeziian Notice period lnedinannistunisiansanduluauuleuisuas
wuIneiivsEndnnsimun Taefinnsanandadesis ﬁL?‘i&Jasﬁaa laun

1) ANTNARDIVBINDINUTI LYY amWﬂaawanmwaaumawuaamm

2) WesANNTAIYL uIaJmamiawu maamuamammmaamwaauwawu

3) f]fﬂ%au q foraAniuluaunan fiansynuanmadeveMaNNIWEInouTIAT L

il Uiwﬁ]mmia1ﬁlwmmﬂwamaﬂiummmimalmsuamamwmaLLaumaaum:ﬁmLLaumamﬁﬂsumumﬂ
Jaduinideainfiaunsavildifteliasnsasdumsidmelunaitasdouly o vty 9

N2 feeder fund wae fund of funds Wienawuuaienwdinsly notice period USENIANTANTOTY
wsandliunisiiaenadasiunasulaienisla

SIUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu notice period ‘inammiﬁ] ganfiunisiviaennaediunamulalen mmauamlmumﬂ
ﬂawu‘dmamq laelguannis best effort mmawmam% ABALIIEWNTNNBUNTVIAUNNIEAIU YIS0 July
AUARTIIVRIUTINIANTS LLaummmﬂﬁﬂwmaqﬂawuLLauma‘wmaawuLUummm Imammumimumﬂm
mmanaammmmlﬂ LLauLﬂulﬂmwﬂiumﬂ‘mmmmaamm@

WATUNMSVIBAUNLIERNU (redemption gate) :
nasusIMIlY
aunsTERuitanulinndtdesas : 20.00 vesyarmMNGAUAMS TR INWUTIM
TnsusendnnsazldinaunisvieAumizeamuliiy : 7 Juvhnis
lunnseulaan : 30 Tu

S19aLDUALNULAY :

wannasLaziouly
« USENAANITIZANUA Redemption Gate Tylsnindewas 20 %aamamﬂniwsauawﬁmmﬂawu ANTYAZLDYN
Bsenandulunadiivisvdnnstiviun
. ‘US‘U‘WQ@MW“MMH@ Gate period g4an Taliiu 7 Yuriinis Tuusiag 30 Yu ausrvazdenisnsauandulusny
BHUsEmdamsinue

’LuﬂimmwmmmimmmLﬂaiﬂmLwam%mumimwiuﬂﬂmma Gate threshold Tunsgisanany RedemptIOﬂ
Gate %JIGULa‘wwvaummiszjamdmmammmawam%amwmaamuawﬁﬁumﬂmm maunwammwaauam
mmma&ﬂawuummmumammmw Gate threshold VlUinmmiﬂ’mum Tmsmmam%mwmaaawuﬂwﬁﬁuad
ﬂawummmmﬂuamms%awmaawu (subscription) u3n uammiauLﬂaewmﬂawum (switch in) ¥neae
uammsmmwmamm (redemptlon) LLa‘v‘Mﬂmauammiamﬂaawmaawuaaﬂ (switch out)
. Uswammif\]”‘wmimm‘mumﬁmiimaﬂwmaawumu Redemption Gate Tnensiadenudndin (pro-rata
basis) suaﬂmaﬁwaﬂwmamwuua Fuwdeuean au Sudlld Redemption Gate

« UTHNIAN13819WANTUININUA Redemption Gate Way gate period GLULLmauﬂi\‘iLLmﬂmdﬂulﬂ Wl Redemption
Wi 23/ 26
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Gate ﬁ]”vLstmﬁ Redemption Gate ‘U‘um Way gate period %”11Jmﬂﬂ’m3°mLWﬂﬂUVIi”Ui’ﬂuIﬂiﬁﬂﬁi
. mmimaﬂwmaawuLLavaULUaauaaﬂmwmaa inwﬁmmiﬁ]”mlﬂmiﬁEJmﬂmummiiwaﬂwmsawu
faly sasmummswaﬂwmﬂawuua”auLﬂaauaaﬂlmmmmmu (pro-rata basis) Iﬂﬂlummimmmﬂau N&
maammswaﬂwmaawu Wil maawmaawummsaﬂﬂLaﬂmaaimaﬂwmaawuua“mLﬂaauaaﬂmuwmaa
I 611@LﬂuiﬂmmaulmLLa”aﬁmimiwammimmm
. ‘inammsa]w‘vnmisu%aﬂwmaawuuﬂ aULUaEJuaE]ﬂVLiJLﬂu Redemptlon Gate mmm'ﬁwaﬂwmaawu
a aummiiwaﬂwmaawu Wil L’JuLLmﬂsmmawummwmamwmwa Widnnsveanudvsieysudeny
‘mmEJawumaaULUaermaawumum“u Redemption Gate fiuszneald
. ‘Ui‘i&ﬁ/lﬁ]ﬂﬂ’ﬁf\]wLLQQIMNE]E]‘WU?EJanUVﬁ’]ULﬁJaﬁJﬂ’]SI“U Redemption gate Taglaidnn

‘Luﬂimwumﬂmmama Redemption Gate 1l | Usondansonslsiutuedesdiolunsudmsmuidesaninagdes
Bulg
Yoanuans
- U3indnnisveaniudniiuisunUasng Gate threshold TaudaUdsunyas gate period "memaawuasuaq
mwﬁmmi uitlglsnna Redemption Gate Guummwuiuimami wazl3iAu Gate period GRG mwiuimama
il iwawLaEJmamimmmﬂulﬂmmﬁwmwwmim‘wum
. inwmsmaamuamamuiwzjaﬂwuwawumaauLﬂaawuwawumuﬂm Redemption Gate fiusgniald
- U3Endnnnsveaniudvisiiay LUa&JuLLUaaLmeqmLuumiiumwmim Redemption Gate lawn n1senLan
Redemption Gate ﬂamueunmwmwum nslfiedesioduuny Redemp’uon Gate WA/ 393U Redemption
Gate (Jugu (&nil) viad ’Luﬂimwlmmmmmiummamuwmaawﬂumwmadm UTENINNI5D1ANITUNNLEN
mmmaﬂwuwawumwmwmqasﬂ,uswmi ey LwamwmaaqwumﬂsJﬂLaﬂmmImaimmm
. inwmwaanuamﬁmuuwamamawm&Janmumﬂﬁnum(mu) uﬂ%‘tumﬁwmmﬂu,auwiamauimaama 9 i
Aedestunisldiedesiio Redemption Gate TuSuvinsii
msfinrsalfiedesdio
. inmmmsﬁ]yLﬂucﬂ%mawmwmm%aaﬂ% Redemption Gate Fumnensfuluusay furhnsiiinisldietesdiod
. Uswammsmﬂwmmﬂ% Redemption Gate wnensdfiinaaiunisalliung vieussduinanunisaiensaglsl
ﬂﬂm ImmwmmimammmLﬂaulﬁuLwauwamumimwluﬂﬂmmEJ Gate threshold 16 Inefiansanaintadenng
q AAeados liun

1. muiurnulusandovienindau
2. ANNATDIVRINAIMNINEAUANAIINAILUNF AN NAGDIVRINDWUTINAAUNG viTeUssiliuinanIneaedves
nowuazligenndosiuusinanslanaurenaanusy aummmﬂmﬂmaumﬂﬂm \flosninslansusnnnin
Redemption Gate ey
3, {]ﬁ]%au 9 vluaﬂmuamimwmJLLavmmmsmmmmwmmi
Wil Uiwfaﬂﬂ1iaﬂawmsmﬂmauaﬂi”mmmsmsimsuaLmaﬁ]iawmasJLLavmaau%mLLa“‘vﬁams‘dsvLumm{]%a
‘1/|LﬂmﬁuaqLm‘wmmsamvl,mLwalmawmsamLuumﬂmmaiunmua”Ldaulsu o %m”uu 9

Na3U3I feeder fund wag fund of funds Lilonaauuaten1aiinisly redemption gate UTENIANTTILRINTN
siunsliaenndesiunasmulatenis

S19AZLDUALNULAY :

LiJEJﬂEN‘V]‘LJUaWEJ‘V]'NI“U redemption gate Uswm@msmmLuumﬁwaamaaamﬂamuﬂmewm mmaua‘vﬂ,miu
0 ﬂaawuﬂmama Inelendnns best effort mwaawmsm%vlmmﬁsvLaumﬂmaaiwaﬂwmaaawuu,av
amﬂaauaaﬂ Laaammmmu (pro-rata basis) “UBQﬂ?ﬁﬁU%@ﬂ‘u‘lﬁU’Jﬂﬁﬂ%ULLauﬁUL‘Ua&l‘u@@ﬂ 3% ’J‘LJ‘V]FL‘U
Redemption Gate ‘Vii@L‘U‘LJI‘UGH@J@@W‘LJWU@\‘l‘U?H‘V]QG’mWi LLaumuamﬂiimumaaﬂaawuu,aumawmaaa‘wumu
ﬁ’]ﬂi‘U T,wamLuumimumaimm%aﬂmmsmmiﬂ LLa‘“L‘UulUM’m%‘Ui”ﬂ’]ﬂ‘VlLﬂEJ’J‘UENﬂ'WWlm

' IR A ' o ¥ du vy a v o o &4 A& o & - ' .
- ﬂ']i‘linl']Hﬂia‘liﬁU%aﬂuVUQﬂaQV!UG]']QJﬂqﬂ\'WliUl’J"Wiﬁ]ﬁ]g‘Wﬂ‘ﬂiUﬂqﬂQ‘llﬁ]Wiaﬂ']ﬁ\T’U']ﬂﬂu‘lﬂu’ﬁ]aﬂ‘l{!u (suspension of
dealings)
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