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UsTnnuazulaunIgnIsaeuYaINaeyusIN

Folasean1sannis (nwlne) ; nowuUnBaiause Emerging Active Equity
CRIE nowulafidud Emerging Active Equity
%aiﬂiﬂmi{]’ﬂmi (MeBINgY) : Eastspring Emerging Active Equity Fund
(FouRy : TMB Emerging Active Equity Fund)
Hoeiolazens : ES-EAE

(¥oudx : TMBEAE)
NSV YLALIIAALAZIANITNDINUTIM :  Tuil 16 Turan 2560

Fuilvanzidounaeyusy : Fuiil 30 e 2560

2181A3INS : Lifmueeglasins
Uszimnamumauleunensayu ERGREY
Usznnnasuanamsamuludnelsemna ; newusmiuasmuuuuiinadssinaUszna
UTTNVINBINUTIUAIUANWUSLAY : nNoUsIAALAS (Feeder Fund)

Fonawjunan : BAILLIE GIFFORD WORLDWIDE
EMERGING MARKETS LEADING COMPANIES FUND
nosnuuanaangfoudenelulsema : losuaus
(IRELAND)

sgazdeangiuuleuIenIsamu :

NDIUILL UM UIUNUILAWUTBINBIMUTINAUTEWATTEINDAET (Master Fund) fia nawu Baillie
Gifford Worldwide Emerging Markets Leading Companies Fund Twmsamwﬁﬁm (Class) Class B Tu
damrdrlaeiadsluseudvTlivesnindesas 80 vesarmingduansvesnamu dsaamzifouly
Useind lreland Adiuaruniusgideuves UCTS n8enusiusn19ussinaaina13usnisinnising
Baillie Gifford Investment Management (Europe) Limited wavaswulusuresiuananaanisaniy

drunmdeuienianisszamulundnning viensnddudu nIen1svinennalaeIFouniuy
ANIENIINNIT N.A.0. UTRdTNAUAMENTIUNTT N.a.A. Useneaiivue tngdzamuidludseme uazvse
AeUsEINA

[V 7
v A

NIU m'iamusumﬂamuslu Baillie Gifford Worldwide Emerging Markets Leading Companies Fund
waglusUvesiunsadriansy Tnnawuenadwindyndensdaaih (Derivatives) Tneinguszasd
dletosfuaudsdudnruanudsuiunmisssmamunasfdavesdanisnomu fedu famu
o19zauvizeldfuilsnnsasuaniudsu/vieldsuiuAumniifuasuEuusnls 1wy nsdifidfu
ananeadniansy duualiudeuras finmanawmuenainsanamuludygrderedimduiotesiu

i 1/75



now U UnBaviause Emerging Active Equity

AsdesTiiadesiusasuaniudsu (FX Derivatives) unsdiu ognslsfinu ginnisnesuenafiansan
awpludnduiidos videenafiarsanlidesiueandedunsdiicGuananeadifansgiuultuudsan
Tudawvesnisamuluusena nesmuovamulunief1iTwnsansd fdyardevrearmidiuds
(Structured Note) lnarduluarundninaingela suauiuyeuainddnauamznssunis n.a.e.
iwﬁgamaﬁquﬂﬁmmﬂﬁﬁwé’ﬂw%’wﬁ w%ﬁqsﬂsimmssﬁdmUﬁé’zgimmaﬁu (Reverse Repo) 19 #3803
ansyuitlaildanmz doulunanaudnning (Unlisted) uaznsiansudiisusumnundeiosnitssiui
anunsnamuld (Non-Investment grade) uazamansuiialildsunsdnsusuauindedo (Unrated)
sufsamuluvdnnindvionindaudula viemmenualngisdusgrdlaegrmilmdevangogianud
UgN1AAENISNNTT N.8.9. ¥3aUsen1AdtinauANEnTIUNIT N.a.8. MrUA

i’l&laztﬁﬂﬂﬂamuﬁﬁn : Baillie Gifford Worldwide Emerging Markets L eading Companies Fund

1. ﬂamuwa”ﬂﬁ'ﬂamuwamuﬁa BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND ¢ au3w1suazsanising Baillie Gifford Investment Management (Europe)
Limited Tnetfunosmusiunsansvu Jsaamzidouluuszma reland wazgfoniisasuainsa
Lsﬁwﬁq%’ayjaﬂamu Baillie Gifford Worldwide Emerging Markets Leading Companies Fund Wil
ﬁﬂw’]“ﬁa;ﬂmﬁmaﬂﬁﬁ www.bailliegifford.com.

) Baillie Gifford Worldwide Emerging Markets Leading Companies
Fund

Iﬂiﬂﬁ%’]ﬂ‘umﬂ@mu Uszlnnesnu D NOIMUTIUATIENTUNINU

Baillie Gifford Class : B Acc USD

Worldwide Emerging ISIN Code : IEOOBWODJL69

Markets Leading Bloomberg Code : BGWEBUA ID

Companies Fund iu%’m&iu’mamu ;23 nInNgGIAU 2558

(Inception Date)
analuguy . peaAnsansy (USD)
(base currency)
§27¥n (Benchmark):  MSCI Emerging Markets Index
Tl st Tasenanadu Price Index
(Bloomberg ticker: MXEF Index)
TngUszasAnazuleuie | Neeyu BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
QRERNAY LEADING COMPANIES FUND fringuszasdiiloasnanaiiulaluliy
AW (HanoULNLgsgn) funsaamu Tunsansyuiitinsddugsia,
fisele, Ainsndduegluuseing emerging market mwmunuﬁ

NoYUaMUABILl market capitalsation free float 11A71 1 wauau
WSEansy o ﬁumzﬁﬂamuvﬁwamu Inguninasuazamulunsiu
9851119 35 9 60 617
N0YUE1EaMNULAENTILUATIANTVUYRIUTENATUHIUYB NS
_Tassmsidealssnanandnnindsiadodls-gosnuazifuiu-geans

- 1Am Fll Scheme
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neauUndaiaUss Emerging Active Equity

- AAAVANNINENTNUILITUNIATTATIVAOULALAIUAY
noa U TamuludyyBevIeaanin (Derivatives) Wiadae
anALEsazNUIEANSNmnsUSMIsNIsaule

914NN Laifmiug

wlguen13eRuY 1id]

TJuna

fwhnsderemie NATUYINNNT

a9

iﬁmmiﬂamu Baillie Gifford Investment Management (Europe) Limited

(Investment Manager)

ﬁ%ﬂ@ﬁﬁ%Wé?iumaaﬂaqnu Brown Brothers Harriman Trustee Services (Ireland) Limited

(Custodian Bank) 30 Herbert Street

Dublin 2 Ireland
Q’maﬁlaauﬁ’iy%ﬂamu PricewaterhouseCoopers
(Fund Auditor) One Spencer Dock, Dublin 1 ,Ireland

2. Asssuidonnazald 7 a1 e Bailie Gifford Worldwide Emerging Markets Leading

Companies Fund
ANSISUHEUNIIAN IFRe ans1508ay

A1555ULT8UN159ANTT (Management Fee) | Sy 0.72 sislvesyarmindauansuasnaanu

Tunsdifinewusiuaisuszna (newuman) Auuasssudounisdnnisursduiioduamouuny
WeosnmsineswmuihdulvamulunamusiusiaUsewme (loyalty fee 3o rebate) USEMTANIT9L
afiunshitudwuiainaanilunindduvenau

ofls nosyundneainsuiluiianiy viewdsuudasmaFonifuasssuonazalddneiag o ves
neanuld lunsdlfinesundndnsudlufindnlasanisdanis Jeusendansiuilidveddny
Uitmdnnsveanuansizuilufiufulasinsliaenadesiunisiasuilamesnesundnlagie
Flasuuiangieniisamuuad uazazudsliiomivamunsumaivledvesussnianising
W

ulgurenisdesiuanudesandnsuaniuasuvainamy

Jasfiunnuidganudnsuanildgununaeiiavesian15naanu (dynamic hedged) (0%-105% v@s
UAAIANULEY)
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1.2

1.3

¥
v A

A99n (Benchmark)

duiid¥a Ao nanssuiusuvesnesyusman
e lusanafuneaaianss Usumefununstesiumndssinusasuaniudsuiieiousi
Aanaliuum o Juiidnasaneuuy Uszanafesay 95 uarUiusmednmuanidsuiieifivuiua
analiuum a Fuiidunananeuuny Ussanudesas 5

il UEndanisveanuAnifasiudeuudasiai
msuazmnzay dsegnneldnseuulovienisamu

q

(%

A (Benchmark) luiUeuiiisumuiusgninnisiiu
fmue leguTendanisazidanedoyatazudgliyg
aUNIIUAImTeg 1 tRRUATTUNINSWANURTTA AesuIBieInufmdTn uavingralun1siudey

Mg indenandiunsasUsznialuivlgdvesuidndanis aelunaiiidamuaiunsalduselonian
Toyatunsindulaamula

ogslsfmu lunsdnsdeuudasidiaielndulumudsena Feuluwasdofuunauauusdy
dansamuuay/vie Usgnia dorvusvesdiinauanznssung n.a.n. Nefuinnsgunsianans
fifiuauvenesmuIm way/mie madsuulasiadialumsliiuisuiiioy lunsdiifeendaduiives
fitalilddarviodamedeya/Snandindridndely Tneuisninnisazudaudsuntasiananlide
mhvasunsuamiunstssmdluiulsdvesidsmians amelunafifasuannsalivsslony
ndeyatunisindulaamula

nsuusinnigamu wasdnsuszlevivesioniigaunenauvinvasniigasu
MsUUsYlanuIgamu Laidl

Uszinnisuusrtiavieamu : Ll

swazBeaiain (Msuvslianiteamu) ;

[

NYUENFIAYVDINBINUITI

WsNgaNny
unasunaanamamulunawuiliinuanda del
Unamuiidenisnszarenisanudsdunisamuludesinseme lnganunsnamussyse1inaseausy

ANUdgIreIn samnulunannsngvsonsnd dulunaussma wazAuiuNINTeINISWABULYAYeY
yarmheamuraenamuiiaseing (Master Fund) 1o

g 1 L
ﬂ'eNV(!uulLﬁJL‘Vill']zﬂ‘U

o tnamundemiudnduseddtuamuiluszezsulng

(%

o UnamuiilianunsnsuaNURuIUYeIR UM ULAs NanB UL LTS lUSEBYEY wasvezele
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asasulussesiian :

dosnnesuilunesmuidaiifdemheamuanusato viomeduldvntuiing fufu szevnaniifie
miwasmumsamulunesull FeiuegiuTnguszasdlunsamuvesifomheanmu lasagdesiileis
syozmavannsoanuld nanouunuiinans uazaudeeisuldannisanu

1. HANISANTUIUEDUNGIVDINDINUNAN

Performance overview - US Dollars
Past performance does not predict future returns

Indexed to 31 January 2026

140
130
120

110
100
90
80
70
60

50
Jan21 QW21 Jan22 Jui22 Jan23 Jul23 Jan2d4 Jul24 Jsn25 Jul25  Jan 26

Fund Index
Periodic performance

1Month* 3Months* YTD* 1Year* 3Years 5 Years 10 Years  Since inception
US dollar
Glass B USD Acc (%) 12,6 14.5 126 47.5 16.2 2.6 N/A 9.6
Index (%) 8.9 . 9.5 . 8.9 437 . 17.3 . 5.8 X N/A X 7.8
euro
Class B EUR Acc (%) 11.0 13 1.0 286 126 2.9 1.2 8.7
Index (%) 7.5 6.2 7.5 255 138 6.3 9.5 7.0
Swiss franc
Class B CHF Acc (%) 9.3 9.9 9.3 24.7 9.2 -0.4 N/A 3.4
Index (%) 58 5.0 5.8 21.8 10.6 28 N/A 5.5

vnewme - Toya ol Jui 31 unsau 2569

2. 49aN13AWUYDINBIUNE
Sector

Fund (%) Index (%) Ditference (%)

Information Technology 33.0 30.3 2.7
Financials 19.8 215 1.7
Consumer Discretionary 14.5 1.2 3.3
Industrials 10.2 71 3.0
Communication Services 10.0 8.8 1.2
Materials 6.1 7.3 -1.3
Energy 2.8 38 0.9
Consumer Staples 2.0 3.5 -1.5
Utilities 1.2 2.2 -1.0
Cash 0.5 0.0 0.5

vewme - Yoy ol Jui 31 unsau 2569

3. Yaniwddunamugegn 10 suduusn

Top ten holdings

Holdings % Total assets
Samsung Electronics 99
TSMC a7
Tencent 84
SK Square 53
SK Hynix 52
Mercadolibre 37
Ping An Insurance 37
First Quantum Minerals 35
Chroma ATE 33
Credicorp 27

Vnewme : Yoy o Tui 31 unsau 2569
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1.4

1.5

1.6

1.7

1.8

HanauunudamuazlaanRuamuy

Hemheamuileniatunanouunuainnisasiluguilsnnyasmheamuiifisduan dlsdwsi
vosrindnning finesudiamu wu mnviudonsamulusaausuisd 10.00 vmdenas
uazsensAFueRumieamuiindudu 1040 vwsevie uanshifonheasmuldsladudiuam
0.0 Vivstenihy fatiu WenesyuivdoRumheamumuiteulaiidinusluniielvugdevinsasu
Faillomasunanauununyad wsamuilisiy

UURUNUIATINTEEA 20,000 AIUUM

UIEMINNI590aUANEIUNITRINTUANTINILRL UYBIATINITIINEITNUANLNITIUNTT N.a.0. Lag
fonldsuanuiureuangtenisamuuds Tamsiudwutuyuvedasinsesluluaumaninos
wAETUABUNNIALTUNTNETNUANENTIUNNT N.a.A. A1VUA

F9UTEELIANUYY

QJ

a v v a A
o IUNFUANIDUULY UN 31 LAY UNIIAY

i
o Judugnsou ”zg 5

ASILSA : AUN 31 HBU UNTIAY W.A. 2561

A &Jl

o a

ﬂaaamwanimuamauuam UiUv amuamwaaﬁﬁamu

AUAUNIUNIIPIUTIANUBY Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

ﬂ’]'iLﬁE]‘lJﬁ’WNG]L’Ja’]ﬁﬁiZﬁﬁ%’]ﬂﬁuﬁﬂ’Jﬂaﬂ%u

Ao o

1. UstnminnsazideuimundiszAnunefumiisamuuigiomiamuidmdnsfumisoamuves
nesnusmdaliudlfanglunsdiismualilulasinis Fafeslifuninsdifetelud

(1) vi¥ndnnsiansauds Sanudelasgasauazaunnaunaindunsdiduwvndsdelil lng
lgsupnuiureuvesgguanaUseleviig,

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogig
AULVRAUHAYTD

@) fAwgnvlinemusinlilasutissRuannudnningviensnddunamuliniudinuaia,
Uni Famnsanaieg uanvilen1sAuANYeIuTENIANITNBMNUII

(2) {Fonhsamuiddmsfumhsamudeuielutiszernafivisndans wui meniude
Auntasamuligndesniud szyliludiusisazifenlasinisdnnisiatoisnsdiuia
s lunsAINkAZNTUTENMAYAATNGAUaNT YarMigamu wagT1AMIgamu
vaninaiuazisnisdudunislunsdiyadmizsamuligndes uasgauanalselovdslalsd
Susestoyaluseaun1suAlusAgeunaIALS18NUNTVALIEIIAN
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1.9

2. MIGeumnuANITITERUAMMgANTamumNte 1. usendnnsuddAnuvannaeinssieludl

'
[y [ A

(1) deumnuadiszaveaulaliifuduiuinsiusdiuigtoniigamuimdngAuniieayu
W uulasuniseauiuanditineu

(2) uddevheamunlmdwigaunilsamuliualinsnuimsdesudmvuanistiseaneay
migamu naensulanesal lavylvamuedulaz]amuniluiinsiuseswenaninieg
Bnsle ¢ laenau

(3) WINTAOUAMNUATITLANVIEAU NTBUVITAAIT BN UNUAAUNANATDINITEBY WALNANGIU
n1stasunuiureuvetd guanalssleviniude 1. (1) n30n155U5037 0y V0 f kA

AVERT)
[
d 4

nausglevinude 1. (2) dedinanulagwdu Nl vs¥ndamsnemusinazteunngliiqua
nauszlesiandunsunule

@ TusgninamsideumuuatiseAvieAu Mndgaenuivaudaisauniisamuluginia,
Aena1s IWUSEMInnsSudioAuniIgamnuiu lagnaetnea1ve AULAKT oYL UANE1AY
TudsAdneAunaunas

3. TusEninniavganisneniisamu viongasumdsdemioamu Tutssyesnafivisnnu
Tiveniheamuligndeswmiudiuneasdualasenisianisidenuanailun1sAuiswazis
Usgneyaamingauans yaamiigamuuwazsiaIiiieamu wasauanalselevidalilasuses
foyalumsnumauslosadounduasmenumssaesan Tasudsddenuisasmuidade
yheanuliudlimsuiimmganeniiamu saenauliameseriomiisanunedutayiamu
shlulimsuismvgasumddomheamuiaeisnsle q Tnendu

¥ U
o A ] o/

nslivenselisudenunitvamuauadeniulinga

[ '
o

mslainevieluisuefuniheamumumdsisuliudwiowvgasumdsteviosdmsAumeammu
(suspension of dealings) UTEMIAN1INBUTIAINTaALTUNTIAgeanlaiiu 1 TWin1g Liuume
Idunsnoufunardsnananditinamu nguidninnisnewunuinnsanud: dmudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaslduanudiureutesguanalsslon Su
dowmnmadndununsdlansdniaed

1. lanansadning A1e louw ndnnsndvisenindauvaanawusiu lhegvaumeauna

2. ldansadnnayanmindduvainaausiulaegiadusssu uasimnzay

<

3. TmpdndudulaiiefuasesUselovivesfenhvamulagsiy

ails nslivevielisuderunieamumuidnsulindmsessnensumd@ensomdaungfuniag
839U (suspension of dealings) lius¥mdnnsnawusmufuinig Ussniaditdnauamenssunisinu
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1.10

1.11

vdnninduazaatandnning A au. 9/2564 13a9 ndninamt Fouly uarddnsdnnisnasmusiuiite
famuinly nemusanitedanuiiiivnedes uavnesusuiedamulsziamaniiiu

sl nslilnevielifudefumeamumusdsiisuliudmiorsngasumdsdoniamasmisfumion
aavu (suspension of dealings) Aa81n 8 u TidulupuusenmaugnssunsiiunaInnuil nu.
11/2564 1309 vdninasinsdnnisnesusaiitegamuinly nesunsilodawuiilisedes nosmu
slefamuUsANaNTY waznaauaLyAAa

U '
o LY

Uitninmsveanudvifiazngaiumdste / mdsduasunheamuidinemudumstinsvieans
fla

Tunsaifiusmdanaiiuin mmegasumdsiananazidunsinuysslovinesuuasifonissamu
Tnsussvinnisazdsemadimiiogneion 3 Judeunsugasumdsde / mdsduiudsuneamudn
Tnefnusznadananlifuiendans duinnuwaravesdatuayumsneniosudofu wasudsld
dtfnauangnssunts na.e. nely 3 Yutuusuiivssmaneaiudidste / Adsdudsumiaeau
idunstansviennns

Yaenengtevilsamuaznsudeyanedafuyarminddugns yasniigamu uagsinvieuaziy

FoRuNUIwaU
< & a v o .
o AUleAY0IUIINTANTT https://www.eastspring.co.th
o nshnsieaeunuaudnUInyINITaImU vaIuTENdans ns.1725
o apunulandatiuayun1sveviesutoAun AU

famuaunsansudeyasfnnediunamusiuil laandaamieiail

< I3 a v o .
o AUlAY0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuInTsamu Us¥nann1s ns.1725
o aaunuliEaTua NN SENTESUT AUMIYAUTLASULAIAIINUTENTANTS

UJ2d8AULH89URINBMUTIY

IS

ANMuFsanludIuvanITasuvanawuladaauss Emerging Active Equity fifsil

1. AuLd 99 ud ULl 9493911N1989N U Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund 7318814 AURUNIUNIAIUITIAINDIRAATURUNSANTNENT 0M 51157 NBINUY

aamued dnsuiumiunieas Sudunaunannsisunuawsin1iznainlngsin an1ieasygia
Uademanisiiles deu gramngsy nanRulazAaInuy N15AIANTTAlvRINALY

Lﬁaqmﬂﬂmﬁqulﬁmé‘aﬁaﬂ%‘q Emerging Active Equity ﬁuiamaﬁlﬁfnmaamﬂu Baillie Gifford
Worldwide Emerging Markets Leading Companies Fund litlesninissay 80 Instadsluseutvyd
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ﬁﬂﬁ?u AULAEaved Baillie Gifford Worldwide Emerging Markets Leading Companies Fund il
na1liluiade “anudsandnludiuaes Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund” ?’NLfJummL?ﬁlamqmamuﬁmﬁaﬁaﬂ% Emerging Active Equity 98 Hasyulu
nanundanalsa Emerging Active Equity ﬁqmiﬁﬂmuawam%’ummLﬁlwuamamu Baillie
Gifford Worldwide Emerging Markets Leading Companies Fund 1)

2. AaFERINAITANduUvaeanuannINg Ae AnuldaniNgIdesiuNanNIIALTUUYEY

nosuldsunansenuanaamsandunundennuamsalunsuimsgiiaveseonvanning 7
nesundniensesey Jso1avilisimvesniasvesioonvdnnindanasuazdanaliiyanivioe
amuvBINeuUndnanassIuianamuraniuleuisysamulundnnindvainguuseina Emerging
Market @awaUsznaumsvesuisvlungulssmadingnn fesdufunanstladefienadsnsenumaay
sogsnale wiilesanneausansisUszina Midramu fimsnszarensamulunaneyszina 3
anAEBINRaNsAiunuTesUTInEeenvdnmndldse funis

3. aud sed1udnswaniud ey (Currency Risk) 9110157 Baillie Gifford Worldwide Emerging

Markets Leading Companies Fund ﬁmiﬁwmmuaﬁm%’wéﬁum% (NAV) TugUvesiuneaansansy
nedy wdndaviausa Emerging Active Eqwty g 38499 ulu Baillie Gifford Worldwide Emerging
Markets Leading Companies Fund Faflaruidewesnuiuniurednsuaniieuseninaiunea
dfansy fuduumie Weannnemuladarau3s Emerging Active Equity umsmmmuam
NINGAUANT (NAV) Iuiﬂmmuumw ﬂmma mﬂmwumwumLLﬁuwummwﬂawum’mwuma
msmﬂuaqaLaumaamiamgmmamuuu (19U 90 36 UM 69 1 Aoaansansy 1u 33 um) agvli
ﬂamulﬁ’f%’maﬂLﬁﬁummmLLaz/‘w'%aL'Euéfmﬁlamufﬁ’mumaqmwmﬁLi‘]uﬁummiuﬁwmuﬁﬁaaaq
S?fq%ﬁﬂﬁmamauLmuﬁuaqmaamw‘fﬂﬂﬂ’]ﬁmmﬁ Tunmendudu wnAIRuUm dAoeuas (WU 910 36
U sio 1 asaandansy 1y 40 uw) axiliyadmindaugrsvesnesyuilefuanduanaiuum
L

Yo ileanaudsadiud neanuladanauss Emerging Active Equity mawmscmﬂaaﬂumm
\Feaandnsuaniudeunmnasfidavessinnisnesuludadndifiuinvnzay & muuﬂawummm

4

ﬁﬂ??ﬂLﬂﬂﬂﬁ]’]ﬂ@@i?LLﬁﬂLUa EJ‘LJE]EJ‘ZNNaQ‘IVJ‘UQW’*ﬂl@i‘Uﬂﬂli%iﬁﬂﬁﬁnu%ﬁﬂa@iﬁLLaﬂL‘Ua 8141‘148’3‘141/]1111@

Y kY

yinnsteaiuanudssly

4. aUde9INanIwAaas (Liquidity Risk) Ao AAALinesudadaniausa Emerging Active

Equity lugrunsavrenueag 7 UYBY Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund laviusianisdnszanlanauniiganu M%mwmﬁlmﬁﬂawuﬁlmﬁaﬁaﬂ%a
Emerging Active Equity mamlummimamamsﬁmwu‘wﬂawuaﬂ%mﬂumm AT
Wizay LwamimiumlaaawmSawulﬂ MRONFRINTITTe T3

28191577 91nNN15ANBIUTEUIENITINEIENINAGDILAZNARLTIUNI5YBY Baillie Gifford Worldwide
Emerging Markets Leading Companies Fund US  n4'an1519 871 Baillie Gifford Worldwide
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Emerging Markets Leading Companies Fund flan1naaesdige nsa1svuii nesyuasyuiess
market capitalsation free float 81031 1 wauauwvisegyansy lunguussna Emerging Market R
HERRVGRLEGR ﬁqﬁ?ummLE‘%smmqé’mammdawamamwﬂm%aﬁaﬂ%q Emerging Active Equity
ﬁ]’mmiamﬂu Baillie Gifford Worldwide Emerging Markets Leading Companies Fund 3sfilsdunn
1N

o/

5. A77ULE 89911980195 IS TUF Yy 9¥18a 29ud 1 (Derivatives Risk) vaatIuaanuly

<~ J

Aguszma Tunsidwigsnssudygdevigarmtniedesiuainudes (Hedging) noewuenaaedl

>

m’mL?{Ismnﬂmiﬁ@'é’ﬁgfgﬂaiﬂﬁﬁ’ﬁmmé’i’cgigflﬁ’mén ilnsanauidsanndnsuaniud sy
(Currency Risk) lsiifumudiannisaily ﬁQﬁ?uLﬁaaﬂmmL?fmsuaa@é’ﬁgzgw N8I UILYIMINTINTTY
fsnanfuaniumsiuildsunmsdasusumnuindefieeglususuiiannsaamuld (nvestment
grade) PnaaTudnsusuauidedefildsunseensuanditney n.a.e.

i
IS I

WBNAINANIALIFINA 1T IAULT MSTIgInTIudya@erearmineraiidunueging lagagii

o
v % dl

TinanouwnuveinemulagTItanaantos 3nANUESNURUUTRLTY

ails ﬂﬂiﬁ’lﬁqiﬂﬁﬂﬁ@@’]‘%@%wa'N‘Vi‘ﬁl”l wifazdisanauliuiueu (Amdss) 91nn1sUasuulas
YednTuaniey Lwiﬁ']mﬂmsLU5sJuLLUaqﬁ?uLﬂuﬂizimjﬁsiaagammaqmwmsﬁ'ﬂamuﬁaagj QLEVAY
fonavualonialauselovidanariduiu deioidudununisidslenia (Opportunity Cost) U4
QLEVAY

6. m’mL%‘IﬂaﬁLﬁﬂmnmsﬁnamu‘lsjmmmamﬂu Baillie Gifford Worldwide Emerging Markets
Leading Companies Fund laansaly

Iuﬂiﬂjﬁﬂamﬂﬁmmiaﬁ%ﬁ’]lﬁﬂﬂamﬂu Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund I#8ndeluldindensdilag du nesuerafarsadramulunemuniieasmu
TusinsUszmadug Addnvazfoiiu lasfeinldsuanuiuvevaingioniisamuuds ns
Wasuwastangnoilialddisvesnemunitgamuiineuazdiluamunazanaiun s
snaUszinafinesyuidluamuuanssllaniduls Jaeravilinesuiinisiuinavinnuainnig
Wasuwasdanan egnslsfny nesuazudsliifeoniivamunsvarshrsunsasuuasld
anpulunesumisamudule

Lﬁaamﬂﬂamwﬂm%aﬁaﬂ%q Emerging Active Equityfiulgungnisaamulunasusiumslsema e
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7. Annud Ben1usnsnaniud sy (Exchange Rate Risk) : 1JuAd1utd 89317015 UHIUVDIO RS

ﬂl a 1
LANLUagUNUATINUTLLNA

TonaflaztinAMALds : AULEIIINNNSHUNINYDIERTLaNUAs LR URSPNeUSEINA msawuiu

‘1/1@ﬂVIiWEJG]’N“LJiuWIﬂVIlIﬁﬂaLﬁuuﬁ]ﬂ@ﬂﬂlﬂ‘ﬂ’mﬁﬂaLQ‘HVliumWIu?ﬂ’mNﬂ@WLl’]EJa\WIu DATINAFRBULNU
"ﬂ’]ﬂﬂ']’ia\Wl‘LWNﬂa’]’Jﬁ]uﬁUuaEJﬂUﬂ'l'iLUaEJ‘ULLU@\W@Q@G]T]LL@F]LﬂﬁEJiﬂWU'J\?L'Jﬁ'MU 9 e

a a g ] t% a 1 = d' I =3 = 1 1 A = [y
NANITNUNNAVU © E‘NNﬁiﬂﬂqaLQ‘UWN‘U?SL‘Vlﬂllﬂ'ﬁLﬂaE)‘Lll‘Vi’JLL%QF’H%‘UM?@@@‘UQW@QLN@L‘VIEJ‘Uﬂ‘UﬁQﬂ

RuumuazaansenuisnanauLnuveInawunzlasy daonvhvinemulasuraneuwnuiasning
AANTSally

KUINIUINITANUE-G : NoMUIETTAmUludyITevvaImi e desiuaudsdain

é’mmu,aﬂLﬂ?{&JumuqaaﬁﬁwaﬂQ’%’mm'ﬁﬂamu (dynamic hedging) wiliiiusosay 105 vesyan
arundesiifiog el finmanomuasfinsananiadefiieades wu wnlduuesanuduiuves
SasuaniUdsu nmeiATsghauazanzaa1an1siiu Tufsrunulunsigsnssy Wemianisal
fanadasuanudsy lnsdudunisniglinseuulsuienisuimsninudesreaneyu uagay
AnrgilazAnmuaniunsaifienadamanssnusomiuanamassinaegeseliles

8. AAFBNTENRINTIAEUNTNdNUTIAT YT vIRamdaNnuadauluiliaenadasiy (Basis
Risk) :
lamaiaziinaudes :

1. durnsndonsdwesdyadevivaruindlalunistesiuanudesldlsdafsidudunsndinesnu

q

89U (Cross Hedging)
2. TuanmeiinaindauidunIu wagyie JUgmauanInAaes

3. dyg@evisaimihiengaundsliviniusseznainsamuludunsng

HaNIENUNAAAUU: 919 kiausadesiumudssuiineanuaanis wagenadaansenuluids

audeyaf1Ruamula

LUININITUINITAULEDS

viEninn1sAnauwazUsziduaniunisallesiuanuidss wazanuduiusvoinisiuasuliassia
YoAUNING 91983 Tudygrivdunsndiasinistesiuanuidsseg vadaus F9usEninnisay
firsananiiunisusulsmse whlalimunganduaniunisal
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AnuLdBsnanlugiuvas Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

Y

S v a o = = Y} =~ i o &
JU aaﬂnUﬂjiwgﬂqimqLLagﬂqufﬂﬂQ{j"ﬂ‘UﬂﬂﬁqﬂLaﬂﬂﬁn\‘is] @ﬁ@]@lﬂu

1. AudBegIunann (Market Risk)

MaﬂVIiWEJ‘U’eNﬂaiJﬂiquﬂ Emerging Markets 919U T WWNﬁﬂ’]‘WLﬂi‘H%ﬂﬁ] n1sLiles %38ﬂ{]LﬂﬂJ"VI‘V]
umamaﬂamammﬂiiwﬂawwaﬂawu ﬂ'Tﬁ(?ﬂLU‘U’Siﬂﬁ]“UaﬂUiUWmaquaﬂ‘\]lﬁlﬁllﬁ\laﬂiuWU‘\]’]ﬂ{]’ﬂ’ﬂﬁl
@‘LJG] 919 ANMUAUNIUTDINAIARY N1V INANTNARDIVBINENTNSNE 18

2. AnudBsRINgeanuanning (Issuer Risk)

Aeruidvafiyarvemdnnindensanadld suidennaingiusuaznasznounisvesieen
NENNTNE 1BUANNAINITOIUNITIANITVRIIBUTINT A15ENINITRY ANUABINTTIUANAINTENS
Uin1svesdeenvannindanas usnanud1Uadeatsuesnu1esienis wun1ssui anudila
(Perception) ¥09gnAn fo1alikadeyaAmaNngMmeLiuiu

3. aAnudsInnsamulunanninduanyszmaanigaiini (Non-US Securities Risk)

Aomnudsafinausznounisvesnamu enalitdulumudesnisld suideswnainmisasmuuen
Ustinmanigownsni daliemmdesiiganitludosesniaiies inswsRiauasden uenaniuudienad
anudssiianzianzasduaailifivssdnsnmussmaiaiunazaaayu anulliuamianisies
nMsamedoyavesuitmiiinamu anuuanmslulasgIufunNBLAENIATITEBY TITS
NsvIRENINARBIvBMaNTSNG Lusu

4, m’mL?iﬂaﬁLﬁﬂmnmsamu’l,unajuﬂszl,vm Emerging Market (Emerging Market Risk)

ﬁaﬂ]’mLgﬁﬂﬁLﬁﬂﬂﬂﬂﬂ’ﬁﬁﬂﬂ/]ﬂiﬂ%ﬁﬂ%%ﬂ/\lgﬁ%@mEﬂumj:ll‘ﬂﬁzL‘Vlﬁ Emerging Market Auidessana:
aseunguisnliiiunweasugiovionailies Tassarmaasughefilivarevaiouazauysal
Wilsemainauuds deditanienisdes euwinusswmafitauiuds (Developed Countries)
AgAlUUUTENARN IR N UING UgREMNTTL AANIIAT LazauldaunadneniTi wag
uisjmsmmmwmmmmmaaivmwumma%mamaamwmmwumumaaammammsmmumw
aeUsena (Dudu

5. AMULEYIIINNITHUNIVVBIINTILANLUABY (Foreign Currency Risk)

fio AadsaInMsiumusITILaNIUAsuRUATUsEmA Msasulundnningdsisuszinadilaly
Fuana US Dollar Tunsaifidasuaniasuiinnuiuniu fagdwmansznulumsaudeyadmiioasmu
vosnomuld lnevsigdananomundnlusiisusema liflaussle Aelostusnuanudou
(Hedge) TuRunsiansuseina
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6. ANMLEEIIINNTAMUUANNIWIYUIATve (Large Cap Companies Risk)

nsasulunannindvuinlng (Large Cap) Tuu1ense o1alvinaneuunuNaINIINa1ALloIa1nuI9
Usenenregluszegnivedniaviselenia lumunisiiulangs lugianiasugiavenssa

7. anudesInnsaumannindvuianatuazuuiadn (Small and Mid Cap Companies Risk)

mMsawundnnindifvunnarsuazvuadnazianudssiiganii esanualszneunisuesuin
FINANIBINFIBNITUTENIUNT ﬁmﬁumﬂ]ﬁmmﬁumuﬁmmdw anagasiivesnimanninsuuI
Tngy (Large Cap) ﬁﬁ’mfuawﬁwaﬂiswuiumaausﬂ'@ﬂamulﬁ MINKH TANITNBIN UADINTTVY
wdnminsudroralulldsauasduaunudiseanis

8. AnudssluyafIvamanning (Value Investing Risk)

'
a Yo

AomFLInEInN1TnauludsUsEmalnugetuimannIngNidiamudadinnavannindg nd
agnifiguiugan1fiaisazidu (Undervalue) Fsfinnudululadnsaivewmanningliduly
wwnenaansalld wavervdawansenulumsausdenasmule

e

mnewe: nIfinveyanudsdlagaivenawmunan danuuanduvieilemlidenndeiuniaded
uvainemunan liteleduaturesnemunaniludfey

LATRNHBUTNITANIULTEIAUANTNATDIVINDIYUTIY

UIEMINNI59L IR LTILATINBNITUTIMTHaLTANIANNESIATUAN T NARBIYDINBIYU (Liquidity Management

Tools) Mgt

1.

1.1

wseallenisinuabigamudugiunsealdang
AsTIULlennsSnwanInAaes (liquidity fee)

nNowWusNIN

LY 1

gn31AsITULlauMsShwan neaesliiusosas 2 UaeARIMUILAIMNUY TERULAAINITVIAUNIIEY

amunsedudsumitgamusen lliindndesay 15 v0yarnsngduaniveinemu wag / v3e
seggIaInNshonsesiivauliiiundi 30 Ju

wninassitaztouly

U3E¥NIAN159saNsuseniiv Liquidity Fee Tugnsngeanliiiudesas 2 vesyanviisamu Lag
Us¥nInn1sazilamesnan Liquidity Fee M3onifiuass saudssedugarinisvisfuniseasmunio
dunAsumisamueen waznieszernainsionsemihsamuiisvSenfuassandouiluntde
Tyrudruteyaneausan uaz/miemaiuledvesudndanisuionumademnaduiiuigvdans
AU
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YDAIUAND

Uitmdnnsvoanuansiudsuulasng Liquidity Fee fidoniAuaislinunasfidavesuidnianis
uiliiAusnsgeanfidmualilulasins safsmavasuulassedugarinsueAumsamunie
duAsusen uasvdoszernainsiionsesmivamuiiazdonfuassandenilfnunasfdaes
UFTndnnns udlishninarinsuefuvieduasumeasmueen wag/vie lifunitszezianie
asosfitmualilulasenis levsdminnisandamelumivdodviudiuteyanamununagiivled
yosuEninmaviderumstesmsduiividninnisimue

UFENIAN1TURaNUANS N AMUAT IazId and ninainaz/Miokouly wagdnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTeLaAINTVIEAUNIEAImUNTRdUUA B
wieamueanta

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1509979 9 MABITRIRUNsIdiATesle Liquidity Fee Tuiuvinnisiu

AN LTLAS DD

4)

5)

6)

a v o ) v aa a = ¥ . . a 1 [ 1 [ o aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee Aunnm1snuluunagiuinnisndnisly
\A30llall

U3EnIan1saia1saiieniiv Liquidity Fee laefinannistunisiansundulumuulouisuay
W NAUTEINIANITAMUR Tneiansanantadeds o Aneates lown

AUNULAZANYTI8INNTTOV BN THEAUVBINBINUTIY (transaction costs) LU bid-ask spread 1
WaguwlasilannmsdereninddusunuiasalditglunmsShumdadiunisamu uway/vie duu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59uds

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN vunu

AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANITNARBITOISUTINTINIUIA MG (013) waz/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LavVsoTEELIAINISHBATOIIIEAIU
YaonIgaUaenndIiuLleUIENSIoATIANNTNE

ANINARDIVBINDIUTIN WU dnInAReIvemnddunnesmuionses
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadedu q Me1aindulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY
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1.2

lnsusgndnnisanafiansanliteyaUszunanisniglddeioassiidoguas v oauufgiuwasnianis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

. lunsdiifinsldiedasile Liquidity Fee 9§ us¥mdnnsanunsaidonifiu Liquidity Fee Wisfisannnis
Ufugarmingauavidegasmamunuiiazeusunulunisteneningduraanawmusiy (swing
pricing) (i) vFensifiuarsssuieunstersmieamuiiasieusunulunsdonenindaues
no4usIY (anti-dilution levies — ADLs) (n3) wazannsaldsamtuiedeaiielunisumsanudes
annadosduld

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu
aglsfinunisidiniesiloliiingussasAiiioussmnansenunsauiionafaduiugtoniuayui
gansaanulunaamusiely in3eslisllyladingussasaiioasrmanauunulvinasmuusegisle

NBINUTIY feeder fund wag fund of funds
WenawmuUatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulalenis

eaziBonifisfy

Fenesmuuaremald liquidity fee Uisminnsazdniunisliaenndesiunosudasma mudoyad
1#3u91n newuuaiene Tagazidsnifumudadiuanmsuefumieamunisduiudsusenil nie
Dulununafidavesudsnians Tneardedsselovivesnssuuazdfonisanuiud iy ey
fudunsaumelditensmurmiily wandulupmuivssmaiisadesimue

n1sUTuyaAmINgdugninegasnsAuianazoununulun1sTeUeNINgauve NI UTIM (swing

9 Y

pricing)

nosusImNIY
anasanliiuioas 2 YvasyarnILaU Meds
Full swing pricing

Partial swing pricing

vannasiuaztouly

. USHNIANNSEINUASATT swing factor adanliiiiudosay 2 vosyaAmivawu wasUITENIan1sae
Wa1sudenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aiaves
UEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnastunisiansandulumuulevislaziuimeiuseninnisiivue lngfiansaun
ndadusng ¢ AReItes laun

1. AUNULAZATII89INNTTOV BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

£ |

Waguwlasilannmsdereninddusunuiazaldinglunmsshudadiunisamu uway/vie fduu

q
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wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59ud
funuLaY/viseAltTeaunAeIves Wiy

2. AuuLazAlYIIeN1YIgINTIH REPO WaLasuanInAaedsessugsnssusualug (613) wag/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nonafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAWY

il vEndnnisenaiinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznienis
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

«  Swing Thresholds dndnaistunisiiarsanduluauulevisuaziuimeivsenianisiivun lag
W1sunantladesng o AAeates lawn

1. @NMNAFBIYBINDINUTI WU ANMARDIVRMIHEAUTINaUTiaATeN
2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMINEFUNAIU
3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTINAYY

91 USEndanisenafiansanlddeyauszinanisnieldtemiasiiiioguazvseaunfgiuiar nsenis
Usziluandadeiinerdeawinarunsavilaiielvaiunsaaiunisianiglunauazseuly o
YEUY 9

o vnuglavaznils usEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&@1150
TguiuAIaslinlun1sUSMsAMNUELIEN I NARDIDULS

RGRAGITGH
. UTEndnn1sveanuaninavideyavemiisamuynuia@idunldlunisiansanuasvsedadula
1309719 9 MAgIesRuNsIAIesils Swing Pricing Tuduvinnsiiu

- US¥mdnnisveanudniilasuwlatdng swing factor M3aniiuass laaunaefilavesu3sninnis
waldiudnsgeaanimunlilulasenis

. UiEninmsveanudvifiashedonhamuiitszduieds sududuseatemieamuluiu
¥nsiidnasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Mieatesiunisidiaiedle swing pricing Tuiuvinisdu el
vSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendsngindesdemisasmu
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1.3

[% (%
Y Y v

aniansauRdvesiwinmsduldawnsaissnituidulduazsenisteniisamuintisyieida

= <

Seniululatu Wldsunsdaassmbeamu sadulumunasiidavesusenianis

ASRNSNLYLATRIle
a v o ) v aa a & ¥ . - a 1 [ 1 [ o aa ¥
. usEndnnsazidugldnaidaiiansanidentd Swing Pricing Niuansdreiulunsiaziuvinnig Alinnsly
\M50930%

. lunsdlfiudemdnnisfiansanld partial swing pricing azidunisldianis urhnisdonneladidaday
YosyaAToreMaeamuansveInemuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdanisfnun TnsfiyaaideuevingamuansvenamumLIRINYART
n158eviiaBaIu (subscription) UaNyaATIMIFUABUMEaMULEN (switch in) ndoyading
YeAUNLILAMU (redemption) wagindneyarnsdulAsunteamueen (switch out)

[
Y

& a aa o [ ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulalenafinshd swing pricing USEMIANITITNIITUIALTUNTITdRARA DI UNBINUY
Uangnis

S1UALDUALNLULAY
Wenasulaien1ald swing pricing Us¥ndnnisazanliunislviaenaqasiunemuualenie audeys

Y

a

=~ =

gisua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninnis wazenilds
Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusumill wasduly
muusENIATeITosi U

ASIIULTBNNIST R EMmiIgas U agy oudunuluN15 e NS NIAU YoN0nuTIY (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vasyar LAy

vaninauikazReuly
- Us¥MdANsaERansaseniiu ADLs Tudhsngeanliiiuiesay 2 veyanviiieamu

. USENTRNISIERAITUNSEALAU ADLs Tasiindnnistunisnansaudulusuulauiswaskuinigi

v v o

3
USEnInnsimue lngazeg neldngseideuuasnieuseniAkasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANITaMULAEVTONUIBNUNTEIUABY 9il N13AmUm ADLs factor 9¢

=

o = LY dl dl ¥ ¥ 1
miledstadeiineates laun
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1)

AUNULAZAT I TI8INNTTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiasaldinglunmssnwdndiunisamu uag/vie duu

G A = 3 = = =
wazenldanefigniTeniivainnemusinUaienis (nsal feeder fund w3e fund of funds) 59ufls
funuazAldTeunneIdes [Wusu

AUNULALAITTI8N15TINTINTTY REPO LNBLETUANINARBITOISUTINTTNIUIA MG (013) waz/vTe
sunulunmsusuldnsanseyiusiiedasiuaudes

Jadedu o Nenafintulueuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansnelideinasdiilioguasnseauufgiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

A15A7MUA ADLs threshold dndnni1stunisiansaundulusuuleuiswazhuinen usegnannig
AMuus Tneguseninn1sazAdefalademnedtesiietod owa

ANNADIVDINDIUTI LU anMARBIvRImMINGaunayuionTes

WOsMNTTAIWU WlEUILNTAMWU AABAIUANILAAINVDIMSNIFUNAY

Jadudu 9 Nenafindulusuian ANaNTENUANINAGIVIANNTNGNNBIMUTINGINY NIHUTEN
Jansenafiiasantd deyauszunanisnelidennianieiiieguasrieauufgiusassenisuseidiy

nndadeliigavesinfnanunsavilaieliaunsaandunsianelunauazteuly vzt 9

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly
nMsUSMsANULELsEn nAdasdula

YDAIUAND

US¥ndanisveanudnsiasiiteyavesnivamunnyia@d) inldlunsiiansauazviesnaula
1509779 9 MABITRIRUNTIHAToe ADLs Tuuvinnisuu

UEninnsveanudnifashedomhamuiitszdusods suduiuseatemheamuluiu
yhmsfifinsldiaiesiie ADLs waruisninnmsasiheentemisamudnanlulflunsfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidesiunisldiniecie
ADLs Tufuvhmstu wimnaevdssngindaddentheamuismunnieuisdiuvesiuinistu
dannsadenifuiulduarmemstenmheamuiitrsedodaiigendulilaiu Wildsunsiaass
migamu dudulununaefitevesuiininng

USENIANISVeRILAVETaTSunfiu Anti-dilution levies — ADLs 91nK7viisnen1steniisadyuuas
duiAsuniigaudn nIevieAunisaukardudsuniieamuesn il slafanilsiiu
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[ a

ADLs threshold fiudtmrnunly saudeussndnnisveanuanifiesfiansantiunsnsnisiseniiu
ADLs fiunnsinafuld uazvoanuansiavidommuaiuinlunisdonfuanizneiivisenisie
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1) Adsenazd WAL ﬁa&%u%ﬁiﬂﬂ@ﬁu’éEJaﬂWull’lﬂﬂ’J’]iaEJau 10 sU@Q?JﬁﬂWVIiWEJﬁNﬂWﬁ‘U@QﬂENV]u

2)  Mdswelaeamunliiidynilneuavigidnumseduniegludisseinaniyaniuinnid 10 d1u
L2 U A 1 IS

v violunalifasuiananiemheamuiiyassiuduiinnid 10 uum

3)  lunms¥eaniigamu vSEndnnsveanudnsisuasnsdsdeaniisamulagiuienianisle
finnsanudiuinnisddeninanerainansevusenisuimsnaamueg13iusz@nsnm lneussy
TANN59ENTUNTITLELIAIVBINTAINUY waz/ M50 11IURUeINTTEedina 1 el wewdunis
SnwnaUsylevireno LA e NIEAU

MIngasuAAITanlIramulun1sgInT1I W3na1as

U3tndnnisenangasumdsdemhsamuiunistinsnvsennsidlauisvdnnisiiansanudwiuinly
U19@01un1Tn135uAd @ andrgasudelumuunfvsdnansenud on1suInIsnean ue g 19dl
Usgansnn visederientieamu viesenadyu

vl levssmdnniadiumslinemungniumdsdonthsamudunsdiasivionns videifuaisli
%’Uﬁﬂaasgamwawulmmuﬂﬂa IneUsEndnn1sasUseniAaImteg1tey 3 ’;’udauquw%’uﬁﬂﬁl’ﬁa
mihgamudunsiininvieans nesemaluivledvosdininnms viedemsiidndsldiouas
vis uazuddlvidtinmuanenssuns nannelu 3 futuuwituiivssmamgaiuidsdemihsasmuu

N3TINTNINTNNIT

A139ETUINTIEIUNTANUVBINBIYUTIM

Usznnningau 9nT1dUN1TANU (% VB9 NAV)

ammaumsawwmmmmuwaanmwﬂaumaﬂa tun (single entity limit)

U

1. #5181301A55IMe / As1a1sn1asganeUseine 3
gusuauweieeyluassduiulsnauly

N
€

1NADNTIEIUY

Do

2. #5a13NASTEeUsTINA NRduAUANLYRN oMM
nitaesduduusn wieglududuauiedionglu | ldifiu 35%
guduanunsoamule

3. Mg CIS laidninonsdIu

ddu v

4. Jurnuiensiasiieuindulinidsuduaiy | ldiiu 20%
Undefieaglususuiianunsnamuld vio Guiin | (n5eluiAu 10% 1 ordunisaanuly
SUIANTRRUAY AaUszimanT el dnsernullgiiaiuiey

p1eUseina laotdenld credit rating LWuU

national scale )
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Usznnmsndau
5. aEnsTilanvazATUE U
5.1 Wunsranni wiensansimifmu niens
a3 AildyngoviearmT s ﬁ@aaﬂ%éﬁ%
ﬁﬁummgwmalm NTDAIVIVOITUIAITNIYE
f19Uszinad L sueyaaliiuszneug sia
sumswisleglulsemelng
5.2 Wussmansiiddnvarethdlnogmieied
5.2.1 foenduuignannzdou
5.2.2 Q@@nﬁmilﬂmmaﬁﬁmﬂaﬂumiﬁl’ﬂﬂimﬁ
FUAZLDIANINLUY filing
5.2.3 lunsalfiJunsiansifiimunfudrseni
<397 Tu Yuuedud asmu wazlalad
anwagAY 5.2.1 30 5.2.2 filaTERNTIY
mmmwmsé’fﬂﬂdnéfaqLﬂuqﬂﬂaé’qﬁ
5.2.3.1 5U1ANSWIEIYE USENIUNU U0
USENLATAANDITLES MIunguuIe
CR IR ARG RESLY:
5.2.3.2 SUIAT9RUAUY
5.2.3.3 SUIAITOIANTANLATIZS
5.2.3.4 sUIAISHONSINYATHATANN S0l
NSINEAT
5.2.3.5. UsTEMARIRsesduTeTiagend
5.2.3.6 SUIAITWAIUITAIUAAVUIANATY
wazIURLDULAIUTEIALNE
5.2.3.7 5UNANSH 8N15d 980 NLAT YA
wiAsUszinalney
5.2.3.8 surAsoaauLisUszinalng
5.2.3.9 USENUANNINY
5.3 @usviglulszivalng
5.4 1 credit rating aglusgsu investment grade
5.5 lunsdidunsransfifismuaiugisend > 397
Sutfuusfuiiamu destunsdou viooglu
J8UUVDY regulated market

9nT1EUNTAYU (% VB NAV)

laiAudnadetl wdusdnalaazgandy
(1) 10% %30

(2) ﬁgmﬁ’ﬂmaqmwmiﬁ'amuiu benchmark
+ 5%

6. n¥ndauNaE
6.1 mmmmuﬁwmLﬁau%’aﬁmﬂuﬂﬁzmuﬁama
vdnminddmiudanuinlivomain
nannsnawiausendlne (SET) v5ev0Inann
Foveudnnindsnaseme (usliisaudemsn
msnuﬁQ’aanmwmsagiwdwﬁwLﬁumiLLf’TLﬁu

[

sfuliiusnadd uduisnmlaazgan
(1) 10% w3e
(nsahdunisamulusnsUssnanseinisy
HnuilgiaunegsinsUseina lagideonld
credit rating tUU national scale)

38
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Uszinvmingdauy 9n316d9UN15AMU (% Y89 NAV)

winftoravilisimsinasumalundnningty (2) dmiinveaningauiiamuly benchmark
neluparavanninduvisuseinelne (SET) | + 5%
vielunaiaterendnnindensusene)

6.2 amansyuiiveninsuiiniidaredulsdeny
ngvnglmevienguanesaUszva Sefures

UiEndananidenelunszmuionendnning
dmidu faamuinluvesmanandnningums
Ussinalne (SET) vievawmaniens
vdnn3ndsnauseine (wilisaudeussniieg
seyinsdunsuiluvefieniliinisdn
newueaNIINMITeNE ARV NE LYY
Uszinelng (SET) vidolumanadennandnning

AeUsEINe)
6.3 uieglusening IPO iensaaneleutauy
MU 6.1

6.4 ayEnsTiidnvaAsUdIUR
6.0.1 Hunsansui mswawsﬁawﬁﬁmu %30
U AT ETE (ITAC PRGN ﬁ'@:
aamﬁ’mﬁgﬁumuﬂgwwlwa LAZLAUD
Pemsarsiuluisssine viodoon
FadatununguunesisUssma (walsl
FINEVIVDIBUIAN TNV AU TN AT
lasuaugialiusenaugsnasuiansg
widvglulssinalng) wiodunsians
Basel |l
6.4.2 1 credit rating agluszAy investment
grade
6.4.3 \Junsransfifdnuvasedslneg1anils
il
6.4.3.1 feeniluvidnavsideulunain
nannsneususeinelng (SET)
wielunaind evrendansnd
AUTEINA
6.4.3.2 foanin1sUanedoyaiduns
Walulneds1eazidonniuuuy
filing
6.4.3.3 lunsdidunsansiidrnundu
13zl < 397 $u fuudiufiasu

<
a o =
Hanualemnd 6.4.3.1 1139

wazlile
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Uszinvmingdauy 9n316d9UN15AMU (% Y89 NAV)

6.4.3.2 HAATENNHUAIUATIENT
aananssay qmaéfaf‘j
6.4.33.1 yAAan1uYD 5.2.3.1 -
5239
6.4.3.3.2 @010 UN15L T UTENT
Uszing Aszimnalnoidu
GHART
6.4.3.3.3 andunsRussUseine
Afdnwuzviueufsaiy
UAARMINTD 6.4.3.3.1 -
6.4.3.3.2
6.4.0 lunsdiidunsransiidimuefuthsenil
> 397 Jutluusfufiaausiosdunaifou
w3e0glusyuuved regulated market
65 ludAguansdnSounus (Derivative
Warrants) 7 57 issuer rating pg lusgdu
investment grade
6.6 sanssudsil fadynd credit rating agflu
3%V investment grade
6. 6.1 ganTsuUszIANN1SE olaedl dygy1vediy

o

(reverse repo)
6.6.2 é’zyﬁgw%aﬁmamwﬁﬂ (derivatives) sga918
uenFuETeuY derivatives (OTC
derivatives)
6.7 vae infra n3enUae property i 1&nvue
AsUBuD
6.7.1 am‘vwLﬁau%amw%asﬂuiwdw IPO
iemsaansfoutons lunseaude
Vgndnningdmiu Fasuiluves
AANANANNSNE LU IUSENAlne (SET)
W5 08INAINT BUENENNTNE
Aruszine (walisandeninedanai
ogjszinsiumsudlumgiionayihle
ANSANNDUNUILAINAIBDNIINATT
Fouelumanamdnminduiassmelng
(SETm3 olumannd svrenannsng
#19Us2LNe)

6.7.2 \Humitevesnoamui luldddnvuy

nsgarun1saanuluianislaseasng
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Usznnnineddu 9n316d9UN15AMU (% Y89 NAV)

WUFIU FWISUNINE 3ENTN5LY
Wawe nseal (diversified fund) a1y
LU NNETNIUAN AR

(3
e

MNADNIIEIU

2
Do

7.7y infra 1501138 property ¥89n0In Ui i | 1
snwaznszten1samulufanisiasasenugu
DAIMITUNT NG NTDENSNITLT 1 A ILA NI
(diversified fund) AMULUINNAN TN UANRUA LAY
a v
Januwazay 6.7.1

8. nindauduuanmiloannseyludal - 7 (SIP) AUy 5%
ANI1EIUNTANUNATUIUAIUNGUAINTST (group limi

1. myaulunindduvenguianistanguianisudls | liifudnsiladnsuilediail udu

anlaarandn

(1) 25% 3o

(2) thwinvemindauiiasulu benchmark
+ 10%

ansdruAUIANUSZENNININERY (product limit)

1. nSngausail sauiulaiiu 25%
o a P

1.1 fwanidu mdyanlddu Afdeulaudeu
o
1.2 Juhnvidensansifisumindudniifszesian
nse LAY 12 1hou
1.3 total SIP
2. qiﬂiiuﬂiuﬂwﬂﬂséﬁyaimaﬁ ey 1uneAU (reverse | lailAu 25%

repo)

3. §3n350UsELANNT I Gunannswe (securities | liu 25%

lending)
4. N15.011g3n358 Derivatives N TngUszasalite L3iiu 105% vosyariaudesnios
NN158AAULEEY (Hedging) nIdUUININTLEIINNIALNDANAINILEDIRN

FX sedhiiiugamaindesiileg
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7. mynesssudfien Runauuwny uwazArlddnenivuafiBeniiuainnamusin wazdioniaeau

Y2970 UUUYTAUATUN 1 NUAINUS 2568 Fugaduil 31 uns1AN 2569

Arsssaudeunazanldgnefiseniiuainnamusy

CERIGURER

i . ANIINY
F19N1sNsENAY N.N.67 - N.W.68 -

1AsINS
11.7.68 11.A.69

1. AN555ULIBNLAZAN YU IN NIVUANUTZUIUNS5 LA

AETTUHEUNTIANTS laivfin 2.1400 1.6056 1.6031 1.6019
(N13918AmpUwnUlikAR aduayy
391893 0Ud oA unueaaYL
(Traiter Fee) LU ua 2unl v 09
ATTUEUNITIANTT)

AsTsudeudguanausylovy L3itfi 0.1070 0.0321 0.0321 0.0320
AsTullsnuensdeu Talifiu 0.2140 0.1511 0.1508 0.1507
AUy Aufidnea3e - - 0.0039
A8 lailAu 0.0535 0.0000 0.0000 0.0000
2. A1sssuvidaunaza1lda a9 4 . > » »
"~ AUNTIBTS Taidi aidd aidd
Uszunaunshila
sauAssaudsuuazanldsneiiten |, _
laiAiu 2.5145 1.7888 1.7860 1.7885

WAUNINNA

newme 1. Asssudounisians Asssuilluudauanalselovd wazasssudouuensloy dns3ey
agslel vesyarminAuiiun Fndaeyaamiauiomn Yuudaisssndeunisianms
Aouanauszleny wazmensdou a Jufidiuom
2. $aswnulasins / ABeniAuaesunByasiuwd,
3. Abdanglunislavan Ussduiug wazdaaiunisuie AnsiuegluAsssudeunisdnnms
NOINULA?

¥
L4 = LA |

Anauwnu kAR EdUaYUN1TUenIaSuURRAUIIEaIU (Trailer fee)

Y

AmpuwnulLAaTuayunsTIeniosuTefuntngamu (Trailer fee) munefa n1stharsssudouns
Fansiussmdanisnowusn Beniuannesusi lWaedurpeuunuliuddatvayunsnenie
SudoRuntingawmu (Selling Agent) wialirawmuldsuuinaifsatunisdouenoasmu wu sl
Auuzih viouims  Bu q MAedesiumeamu Jadursssudoumedeniigasuldansliud
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o InquszaAlunsIeAINBULNIY

Trailer Fee \un1snouunudmsunisvimihliauevieniieamu wWeliiawuveainamusiulasu
ALUEINAUNTaMUTIYINZEN N1581UILAINATAINTUNITYINTIENITAN 9 ARDAIUNITUTNNSNL
AMNNEEMABLaY uazdanAdaITuANABINTSYRIamUluTEETE

o AuuzinsauINIIRamuUarlasuandaliuayunisuensaTutefulgau
- MIdwgANazmIntun S UaUYITeuenawuTIN ¥50UIN1INTYINIIeNSTe/ve/dulUdey
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- Msldsutayatnians MiegnulingItesiunemuTINewalLale
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Y
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yaranilunfladianuneidesiuluiiiay (At Arm’s Length Principle)

Trailer Fee 1unmssnglusniuaziioulviaenndesiundnnsiiussaunioumadund (@t arm’s
length principle) Tngutminnmsimunsnsanouunuliidenadostuuuufiamlulugnainnssy
(Market Standard) Aiflasmsngas Tsda uaslusssy aeandesiuuimsigaiuayunisuievie
SudfeRumieanuveinasusnldliuing

yiail srnunereuunulldidnuazndeuselomidufiewiyananiemhenuiidanuisites
fu uazfululudnuasifendumaingsnssuduyaeraluitlddanuduius vy

o ANMUYALTNIEAUSLIBUNDINATU BAZHUINIINITUDINY

n13378 Trailer fee p1aneliiAnArdaud aanaUsslonild wu datuayunisneniefudefu
MLAINUDINTULEUDVIBNDINUTINTA LAY Trailer fee g9 usiognalsfinu usendnnaslafinng
mvuakwInislun1sdesiuiazusnsianisaudandmimalsslovdanand lngiivuali
Fatuauuniseviesuiefumicsamuses foavinilasedsieselovigegnuearasuiu
ddny wazidulumundninausiaesditiniiu n.a.a. wazauiauuIsndnnisamuninue d1msu

Y v

AatiuayunsvevsesuteAunitvawmuU URmudyytennasinvuanifigatiuayunisvievse

=

SureRumhgamu TufsaenndesiundninaminsufUAntngUsenaugsnausenmannindgaun

e e
e

CY [
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ArsssuanfiBeniivanndasdoniodtoniacu (Gavasvasyanmiagayu)

. SenNU3
oMM

s1en1SNTENLAY AN.66 — NN.67 -  NN.68 -
TAs9N1S

U.A.67 41.A.68 4.A.69

AETTUENMIVIEIEa /

v a4 v TalAiu 1.50 1.50 1.50 150
fuiasumbhvamudn

s suTeRumisamy 13idl 1yidl
dusnayadvsamu (Spread) Sty

1ngviisienisil Wedinisdade v1e wde | lifu 0.2 YagtuliiGeniv

dusumiieau (Hudinesmu)?

5 U ADNUIY

AETTUllsuslouniuamu AU 5 UM fianiuasyu 1,000 v
1,000 %728
8RN UIIUNITAIYUVBINBNUTI (Portfolio Turnover Ratio : PTR) 1.30%
NUELAA

1. UsEMdAN150193e T8N UAIETIULTENNTVIENYIa N UAUL AV ULAAL NG UVE ouAasU TN NUDY
Aasuladviiy

2. Uidndamsasvesniiunsdeniuasssdoudnandmivdamulssnnantuilidnyitens
smhgasmuiuuTsdamslaonss WWud famuanduilivasnuaiils Sefaddulnewsssatyg
NANNINGLATAAIANSANTNG W.A.2535 ;Eamuamﬁ’uﬁ%’mG}gﬂﬁfummwsziwﬁ’zyzﬁﬁﬂszﬁ’ué’mu ..
2533 gafausziuTiauazUseiude suasianeda nowudsondssdnaglinisdanisves vaa,
Saviauss Yo dvisamumunsussniuseiudin vieiFenin nsussmivsziudinarumigasmu
(Unit-linked) vasu3snuseiudin 7 va Saviauss weumnelidudaiuayunismenieudonu

3. dusinayarasammu (Spread) azgnidaduiennduvensauiissiuiu itethlugrasdy
Aldfinelunsdorendnnindvasnamu wu Asssudsuuevidonendnning adyadiia
yi3e Buq mufinewmuargnideniudodieviodsnendnning

911 68 / 75



neauUndaiaUss Emerging Active Equity
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51891UNMIaMUTuasIEIswmil Jusn astasnaineuy waznsNa1sau
o AUN 31 unsIAN 2569

JAAINUIININAA

NHUVBINTIAT

(umn)

(N) NRATIANTAIATING UarnasnIATERIUTTne - -

Pl

[
v o =

(¥) NAUATIANTVDITUIANTTILNYMLNURNIETARTU FUIANTNIYE

wiousundunu (Jufeen §dewe d5uses for’a fadnuda - -

VERLGRITEE!

(A) nAuaTIEsNIuAUANIWeioaglududuNaunsaamule - -
(1) naueTEsNsusuAILgeiieagluduiumNIdURUTA1NNTA

amuls velilasumsdnduduanuiniedie

(3) JueNsUIANS 21,967,506.51 1.25
(@) A91E1INU - -

(V) wﬂfsaamu 1,737,180,857.03 98.98
(%) Fryadeveamih / dyadereaimiiud 18,021,038.98 1.03

1
LY L

(a) deygyeuazsudenu _ _
2,436,706.25 0.14
() nildd (24,526,322.09) (1.40)

1Y g =

(5y) NINIAUD

3

[ a

Adugean (Upper Limit) U3endnnismininvgasmulungs (1) 15.00% vesgadnindduans

9
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FIBUHNULNITAUANTNTURULAZNITADATZNAY

o Suf 31 unsiAu 2569

" Hﬂﬁ"lﬁlﬂuiﬂﬂ'}ﬁa’m
INYATLBYANITENNUY
(v )

wannsngvisansndaululsene 21,967,506.51 1.25

HUNINSUIANS
Susupnanindedie : AA+(tha) 21,967,506.51 1.25
nannIndusansndaunrsuszme 1,737,180,857.03 98.98
‘Vi‘ul']EJﬁﬂV!U%E]QﬂE]QVJUi’J@JG]i’]ﬁ’]iV!U 1,737,180,857.03 98.98
Fyandoviearii(ils/ananuandnygn) 18,021,038.98 1.03
g vesiise 18,021,038.98 1.03
Sue (22,089,615.84) (1.26)
Usznnsensdnedudue 2,436,706.25 0.14
UssLamsensanesnensoniausue (24,526,322.09) (1.40)
yaAMSWIRugS 1,755,079,786.68 100.00
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FIUUTIYALLDYARINTIHITLALIUAUAINUL YD VR INTIE5NNAT Y port

o Suft 31 unsiau 2569

s dnsmanily dufuaitatia JuATy uunoe/ LAAINNIIAIAAA

F LV S
FYavanning .. . e %NAV
AANNINE (%) TRIS FITCH S& Moody's n1ua YAAMUIND (v)

(n) nguasensnaiglng uaznmasnaigalszma

: & o &
(¥) nguaTENsYassUIASITinguInslawIZIansTy

aaaaaa

v Yy v oy v v oyl 19
#3usas forda dadnude viadauseiuy

dav o

. oA Q. w wod
(m) nqumﬂmwnauﬂumwmwaﬁaag‘luauﬂwmmsn

asnuld

: Aa oA A @ v S '
() nguasansnfiduduannsnintetioaglududuinis

v o oo v o v
duauiisnansaanuld vialildTunisindudiuanu

oA A
UnYana

(3) RurnsuIAg 21,967,506.51 1.25
surAsnansive 1 () KBANK AA+(tha) 21,967,506.51 1.25

(®) asrasu
(%) Miwamu 1,737,180,857.03 98.98

Baillie Gifford Worldwide Emerging Markets Leading

Companies Fund BGWEBUA 2,114,924.20 1,737,180,857.03 98.98
(@) dyandouedrmih / dyandousdimiiuse 18,021,038.98 1.03
Frygymlosiise 18,021,038.98 1.03

() dyanuisuasiudaiu

(g) n¥wdAudu 2,436,706.25 0.14
n¥ndausu 2,436,706.25 0.14
(@ vilaudu (24,526,322.09) (1.40)
wiAuB (24,526,322.09) (1.40)

AesUIENTIRTUAUATIENINTSEEENakaseITleeAe 1 YTuluresaniduinduduauuaede Fitch
Ratin
AAA(tha) seAUAMULLTBfaTUgeanvaduduautLdeiiantslulsvmealnelagduduauiedoldl

ANELY “deenign” WawSsuiisuiudeenasaisriensiasdululssmelng uazlaguniue
wMUAlLAATIEININTRUNsaNYSoAUsEiulagsgua

A(tha)  sedueutdefietuganniderisudisufugeenanarsuionnasdululsanalnelng sz
ﬁ’ﬂiﬂﬂ’]LG?JIEJaEJGU@Q@i’]ﬁ’]i%’mﬂﬂiLﬁu%uﬁjﬁhﬂ"\]’]ﬂt?;:’e)EJﬂG]i?ﬁ?i%%@ﬁ]iﬂmiwﬁ%uﬁlﬁ%ﬁmi{fﬁET‘U(%U
mmu’wL%aﬁa%uqqqmaqmmwﬂmLﬂmé‘ﬂﬁaﬂ

Altha) izé’fummmL%ﬁa%‘uquﬁaw%ﬂmﬁwﬁu;3’@@ﬂmwmi‘vﬁamﬂmiﬁ'ﬂuﬂimwﬂwsJ pg9lshnng
WasuuUasuosanunsal ‘vﬁaamwmqmwgﬁamaﬁmaﬂsxwum'ammmmsﬂumiéﬁﬁwﬁlﬁmq
AUTIUATEIRSIENIN NS RUMET LN TEsauTildSunsTasusua st dedelulssuam
ﬁqm’jﬂ

BBB(tha) szAuAuLLTeiiotulunandaeuiisuiugesnasiarsdululssndlve ag1elsia dainu
Jululdunniinmswasuulawesaniunsalnioan nmaasegiaondiinanssnuseauaiunsalu
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A15Y15EUU LA TIPUAINUAVDINTIAITNINITRUMAITUINNIINTIEITDUN LIS UNITIND UAUAINY
Wndeieluuszinvngendn
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

dyanuwalkazAasuien1sIndusunsiasullssegduiiongsinid 1 Tvesandudndudumnuunieds

Moody's Rating

P1

P2

P3

Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
debt obligations.

Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

AeSUIENTINdURUATIaNIHsTunakaze T ogdue 1 YJTulvvesaatudnduduanuundeto S&P

Rating

AAA

AA

The obligor's capacity to meet its financial commitment on the obligation is extremely stron

The obligor's capacity to meet its financial commitment on the obligation is very strong.
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A The obligor's capacity to meet its financial commitment on the obligation is still strons.
BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Bai“ie Gifford Baillie Gifford Worldwide Emerging Markets 31January 2026

Leading Companies Fund B Class Factsheet
Marketing Communication

Investment proposition

The Worldwide Emerging Markets Leading Companies Fund is a concentrated portfolio of our bestideas. The Fund is deliberately different from its comparative index.
We take along-term approach to investing in growing companies, founded on the observation that returns follow earnings over the long-term in Emerging Markets.
Many market participants favour the safety of steady predictable growth; we are willing to invest in companies where the outcomes are less certain, but where the
potential returns are significant.

Performance overview — US Dollars Fund facts
Past performance does not predict future returns Managers Will Sutcliffe* / Roderick Snell* / Alex Summers
Indexed to 31 January 2026
140 Fund launch date 29 March 2011
130 Fund size $313.4m
120
110 Index MSCI Emerging Markets Index
100 Active sharet 69%
90
80 Annual turnover 52%
Zg Number of stocks 53
50 Stocks (guideline range) 35-60
Jan21 Jul21 Jan22 Jul22 Jan23 Jul23 Jan24 Jul24 Jan25 Jul25 Jan26 -
Fund SFDR Classification Article 8**
Fiscal year end 30 September
Fund Index
Structure Irish UCITS
Periodic performance Base currency usb
50 *Partner.
fRelative to MSCI Emerging Markets Index.
40 **The Fund is subject to enhanced sustainability-related disclosures
30 on the environmental and/or social characteristics that it promotes.
gﬁ Source: Baillie Gifford & Co, MSCI.
20 Top ten holdings
10 Holdings % Total assets
0 Samsung Electronics 9.9
1Month* 3 Months*  YTD* 1Year* 3Years 5 Years Since
Inception TSMC 97
® Fund Index Tencent 84
Calendar year performance SK Square 53
40 35.0 34.4 SK Hynix 52
30 MercadoLibre 37
20 1.3
< 103 8.1 Ping An Insurance 37
10 - 3.2
3 0 — First Quantum Minerals 35
10 - oY) Chroma ATE 33
20 85 Credicorp 27
N -19.7
-30 259 Awards and Ratings - as at 31 December 2025
2021 2022 2023 2024 2025
Overall Morningstar Rating ™ Lipper Rating
o Fund Index 9
Source: Revolution, MSCI. As at 31 January 2026. US dollars. Net of fees. , t , t , : Total Return
Class B USD Acc, 10am prices.
Index: MSCI Emerging Markets Index, calculated using close to close. *Not
annualised. Class B Acc in USD. Overall rating among 3039 EAA Fund Global
Share class inception date: 23 July 2015. Emerging Markets Equity funds as at 31-DEC-2025.

Please refer to the prospectus of the UCITS fund and to the KID before making any final investment decisions. This document is solely for the use of
professional investors and should not be relied upon by any other person. It is not intended for use by retail clients. All investment funds have the
potential for profit and loss.
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Sector Geography
Fund (%) Index (%) Difference (%) Top ten locations Fund (%) Index (%) Difference (%)
Information Technology 33.0 30.3 2.7 China 25.0 26.6 -1.6
Financials 19.8 21.5 -1.7 South Korea 22.4 15.6 6.8
Consumer Discretionary 14.5 1.2 3.3 Taiwan 15.0 21.0 -6.0
Industrials 10.2 71 3.0 Brazil 10.5 4.6 5.9
Communication Services 10.0 8.8 1.2 India 7.4 13.3 -5.9
Materials 6.1 7.3 -1.3 Other Emerging Markets 41 0.0 4.1
Energy 2.8 3.8 -0.9 Peru 2.7 0.4 2.3
Consumer Staples 2.0 3.5 -1.5 Vietnam 2.4 0.0 2.4
Utilities 1.2 2.2 -1.0 Mexico 23 2.0 0.4
Cash 0.5 0.0 0.5  chile 2.3 0.6 1.7
Total 941 84.2 -
Index: MSCI Emerging Markets Index. Totals may not sum due to rounding.
As well as cash in the bank, this balance includes unsettled cash flows arising from both shareholder flows and outstanding trades. Therefore, a negative
balance may arise from timing differences between shareholder flows and security trading and does not necessarily represent a bank overdraft.
Active share classes
3 Annual
. Ongoing charge
Inception Date ISIN Bloomberg SEDOL WKN Valoren . management fee
figure (%)
(%)
US dollar
Class B USD Acc 23 July 2015 IEOOBWODJL69 BGWEBUAID BWODJL6 A2PWZ9 29059204 0.82 0.72
euro
Class B EUR Acc 23 July 2015 IEOOBWODJK52 BGWEBEAID BWODJK5 A2AF5Y 29078067 0.82 0.72
Swiss franc
Class B CHF Acc 29 October 2020 IEOOBN15WL95 BAMLCBC ID BN15WL9 A2QGSJ 57110512 0.82 0.72

Our Worldwide funds allow us to offer multi-currency share classes. Share classes can be created on request. The ongoing charge figure is at the latest
annual or interim period. Charges will reduce the value of your investment. Costs may increase or decrease as a result of currency and exchange rate

fluctuations.
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Periodic performance

1Month* 3 Months* YTD* 1Year* 3 Years 5Years 10 Years Since inception

US dollar
Class B USD Acc (%) 12.6 14.5 12.6 47.5 16.2 2.6 N/A 9.6
Index (%) 8.9 9.5 8.9 43.7 17.3 5.8 N/A 7.8
euro
Class B EUR Acc (%) 1.0 1.3 1.0 28.6 12.6 2.9 1.2 8.7
Index (%) 7.5 6.2 7.5 255 13.8 6.3 9.5 7.0
Swiss franc
Class B CHF Acc (%) 9.3 9.9 9.3 247 9.2 -0.4 N/A 3.4
Index (%) 5.8 5.0 5.8 21.8 10.6 2.8 N/A 5.5
Discrete performance

31/12/20-31/12/21 31/12/21-31/12/22 31/12/22-31/12/23 31/12/23-31/12/24 31/12/24-31/12/25
US dollar
Class B USD Acc (%) -8.5 -25.9 1.3 3.2 35.0
Index (%) 2.2 -19.7 10.3 8.1 34.4
euro
Class B EUR Acc (%) -0.9 -21.2 7.3 9.4 19.9
Index (%) 5.2 -14.5 6.5 15.3 18.5
Swiss franc
Class B CHF Acc (%) -5.3 -25.1 1.2 11.0 18.5
Index (%) 0.8 -18.5 0.3 16.3 17.5

31/12/15-31/12/16 31/12/16-31/12/17 31/12/17-31/12/18 31/12/18-31/12/19 31/12/19-31/12/20
US dollar
Class B USD Acc (%) 6.0 52.7 -15.9 30.3 36.9
Index (%) 1.6 37.8 -14.2 18.9 18.7
euro
Class B EUR Acc (%) 9.5 34.8 -11.9 32.9 25.0
Index (%) 14.9 21.0 -9.9 211 8.9

Source: Revolution, MSCI. As at 31 January 2026. Net of fees. 10am prices. Index: MSCI Emerging Markets Index, calculated using close to close. *Not
annualised.

Hedged share classes shown against the index in the base currency.

Baillie Gifford operates a single swinging price for the Fund and, therefore, may apply a dilution adjustment to the price to protect long-term investors from
the costs associated with buying and selling underlying investments that result from other investors joining or leaving the Fund. This adjustment will affect
relative performance, either positively or negatively.
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Risks and Additional Information

The Fund is a sub-fund of Baillie Gifford Worldwide Funds PLC which is an
established umbrella fund. Its Investment Manager and Distributor is Baillie
Gifford Investment Management (Europe) Limited ("BGE"). This document
does not provide you with all the facts that you need to make an informed
decision about investing in the Fund. Further details of the risks associated
with investing in the Fund can be found in the Key Information Document
(KID), or the Prospectus.

A Prospectus is available for Baillie Gifford Worldwide Funds plc (the
Company) in English. Key Information Documents (KIDs) are available for
each share class of each of the sub-funds of the Company and in one of the
official languages of each of the EU Member States into which each sub-fund
has been notified for marketing under the Directive 2009/65/EC (the UCITS
Directive). These can be obtained from bailliegifford.com. In addition, a
summary of investor rights is available from bailliegifford.com. The summary
is available in English.

The sub-funds of the Company are currently notified for marketing into a
number of EU Member States under the UCITS Directive. The Company can
terminate such notifications for any share class and/or sub-fund of the
Company at any time using the process contained in Article 93a of the
UCITS Directive.

Nothing in the document should be construed as advice and it is therefore
not a recommendation to buy or sell shares.

By investing in the Fund you own shares in the Fund. You do not have
ownership or control of the underlying assets such as the stocks and shares
of the companies that make up the portfolio as these are owned by the Fund.
The ongoing charges figure is based on actual expenses for the latest
financial period. Where the share class has been launched during the
financial period and / or expenses during the period are not representative,
an estimate of expenses may have been used instead. It may vary from year
to year. It excludes the costs of buying and selling assets for the Fund
although custodian transaction costs are included. Where a share class has
not been seeded an estimate of expenses has been used.

Please note that no annual performance figures will be shown for a share
class that has less than a full 12 months of quarterly performance.

This document contains information on investments which does not
constitute independent research. Accordingly, it is not subject to the
protections afforded to independent research and Baillie Gifford and its staff
may have dealt in the investments concerned. It is classified as advertising in
Switzerland under Art 68 of the Financial Services Act ("FinSA").

This document is issued by Baillie Gifford Overseas Limited ("BGO") which
provides investment management and advisory services to non-UK clients.
BGO is wholly owned by Baillie Gifford & Co. Both are authorised and
regulated in the UK by the Financial Conduct Authority. BGO is registered
with the SEC in the United States of America, and is licensed with the
Financial Sector Conduct Authority in South Africa as a Financial Services
Provider. The Fund is authorised in Ireland and regulated by the Central Bank
of Ireland.

BGE is authorised by the Central Bank of Ireland as an AIFM under the AIFM
Regulations and as a UCITS management company under the UCITS
Regulation. BGE also has regulatory permissions to perform Individual
Portfolio Management activities. BGE provides investment management and
advisory services to European (excluding UK) segregated clients. BGE has
been appointed as UCITS management company to the following UCITS
umbrella company; Baillie Gifford Worldwide Funds plc.

Baillie Gifford Asia (Hong Kong) Limited i iEiH(F#k) A IRA T ("BGA")
holds a Type 1 licence from the Securities and Futures Commission of Hong
Kong to market and distribute Baillie Gifford's range of collective investment
schemes to professional investors in Hong Kong. Baillie Gifford International

LLC was formed in Delaware in 2005 and is registered with the SEC. It is the
legal entity through which BGO provides client service and marketing
functions in North America.

Baillie Gifford Asia (Singapore) Private Limited ("BGAS") is regulated by the
Monetary Authority of Singapore as a holder of a capital markets services
licence to conduct fund management activities for institutional investors and
accredited investors in Singapore.

Baillie Gifford International LLC, BGE, BGA and BGAS are a wholly owned
subsidiaries of Baillie Gifford Overseas Limited.

All information is sourced from Baillie Gifford & Co. All amounts in share
class currency and as at the date of the document unless otherwise stated.
All figures are rounded, so any totals may not sum.

Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and investors may not get back the amount
invested.

The specific risks associated with the Fund include:

Custody of assets, particularly in emerging markets, involves a risk of loss if
a custodian becomes insolvent or breaches duties of care.

The Fund invests in emerging markets, which includes China, where
difficulties with market volatility, political and economic instability including
the risk of market shutdown, trading, liquidity, settlement, corporate
governance, regulation, legislation and taxation could arise, resulting in a
negative impact on the value of your investment.

The Fund's concentrated portfolio relative to similar funds may result in large

movements in the share price in the short term.

The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall

as well as rise and you may not get back the amount invested.

The Fund's approach to Environmental, Social and Governance (ESG) means
it cannot invest in certain sectors and companies. The universe of available
investments will be more limited than other funds that do not apply such
criteria/ exclusions, therefore the Fund may have different returns than a
fund which has no such restrictions. Data used to apply the criteria may be
provided by third party sources and is based on backward-looking analysis
and the subjective nature of non-financial criteria means a wide variety of
outcomes are possible. There is a risk that data provided may not adequately
address the underlying detail around material non-financial considerations.

Please consider all of the characteristics and objectives of the fund as
described in the Key Information Document (KID) and prospectus before
making a decision to invest in the Fund. For more information on how
sustainability issues, such as climate change are considered, see
bailliegifford.com.

The Fund's share price can be volatile due to movements in the prices of the
underlying holdings and the basis on which the Fund is priced.

Further details of the risks associated with investing in the Fund can be
found in the Key Information Document (KID), or the Prospectus. Copies of
both the KID and Prospectus are available at bailliegifford.com.

Definitions

Active Share - A measure of the Fund's overlap with the benchmark. An
active share of 100 indicates no overlap with the benchmark and an active
share of zero indicates a portfolio that tracks the benchmark.
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Awards and Ratings

The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete, or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any
use of this information. Past performance does not predict future returns.
Lipper Ratings for Total Return is supplied by Lipper, a Refinitiv Company.
Copyright 2026 © Refinitiv. All rights reserved. Lipper shall not be liable for
any errors or delays in the content, or for any actions taken in reliance
thereto. Lipper rating based on representative shareclass.

Target market

The Fund is suitable for all investors seeking a fund that aims to deliver
capital growth over a long-term investment horizon with a focus on investing
in companies that promote improving environmental and social standards.
The Fund considers sustainability preferences through the qualitative
consideration of principal adverse impacts using an exclusionary approach.
The investor should be prepared to bear losses. The Fund is compatible for
mass market distribution. The Fund may not be suitable for investors who are
concerned about short-term volatility and performance, seeking a regular
source of income and investing for less than five years. The Fund does not
offer capital protection.

Legal notices

Source: MSCI. MSCI makes no express or implied warranties or
representations and shall have no liability whatsoever with respect to any
MSCI data contained herein. The MSCI data may not be further redistributed
or used as a basis for other indexes or any securities or financial products.
This report is not approved, endorsed, reviewed or produced by MSCI. None
of the MSCI data is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment

decision and may not be relied on as such.

Financial intermediaries

This document is suitable for use of financial intermediaries. Financial
intermediaries are solely responsible for any further distribution and Baillie
Gifford takes no responsibility for the reliance on this document by any other
person who did not receive this document directly from Baillie Gifford.
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Additional geographical location information

Australia: Baillie Gifford Overseas Limited (ARBN 118 567 178) is registered as
a foreign company under the Corporations Act 2001 (Cth) and holds Foreign
Australian Financial Services Licence No 528911. This document is provided
to you on the basis that you are a "wholesale client" within the meaning of
section 761G of the Corporations Act 2001 (Cth) ("Corporations Act"). Please
advise Baillie Gifford Overseas Limited immediately if you are not a wholesale
client. In no circumstances may this document be made available to a "retail
client" within the meaning of section 761G of the Corporations Act. This
document contains general information only. It does not take into account
any person's objectives, financial situation or needs.

Canada: BGO is not resident in Canada, its head office and principal place of
business is in Edinburgh, Scotland. Baillie Gifford Overseas Limited is
regulated in Canada as a portfolio manager and exempt market dealer with
the Ontario Securities Commission ('OSC'). Its portfolio manager licence is
currently passported into Alberta, Quebec, Saskatchewan, Manitoba and
Newfoundland & Labrador whereas the exempt market dealer licence is
passported across all Canadian provinces and territories. Baillie Gifford
International LLC is regulated by the OSC as an exempt market and its
licence is passported across all Canadian provinces and territories. Baillie
Gifford Investment Management (Europe) Limited (‘BGE') relies on the
International Investment Fund Manager Exemption in the provinces of Ontario
and Quebec.

Chile: In Chile (i) La presente oferta se acoge a la Norma de Caracter General
N° 336 de la Comision para el Mercado Financiero (CMF) de Chile.

(ii) La presente oferta versa sobre valores no inscritos en el Registro de
Valores o en el Registro de Valores Extranjeros que lleva la Comision para el
Mercado Financiero, por lo que los valores sobre los cuales ésta versa, no
estan sujetos a su fiscalizacion;

(iii) Que, por tratarse de valores no inscritos, no existe la obligacion por parte
del emisor de entregar en Chile informacion publica respecto de estos
valores;

(iv) Que, estos valores no podran ser objeto de oferta publica mientras no
sean inscritos en el Registro de Valores correspondiente; y

(v) Este material no constituye una evaluacion o recomendacion para invertir
en instrumentos financieros o proyectos de inversion.

Colombia: The securities have not been, and will not be, registered with the
Colombian National Registry of Securities and Issuers (Registro Nacional de
Valores y Emisores) or traded on the Colombian Stock Exchange (Bolsa de
Valores de Colombia). Unless so registered, the securities may not be publicly
offered in Colombia or traded on the Colombian Stock Exchange.

The investor acknowledges that certain Colombian laws and regulations
(including but not limited to foreign exchange and tax regulations) may apply
in connection with the investment in the securities and represents that it is
the sole liable party for full compliance therewith.

Denmark: The Danish Financial Supervisory Authority has received proper
notification of the marketing of units or shares in the Fund to investors in
Denmark in accordance with the Danish Investment Associations Act and the
executive orders issued pursuant thereto.

Isle of Man: In the Isle of Man the Fund is not subject to any form of regulation
or approval in the Isle of Man. This document has not been registered or
approved for distribution in the Isle of Man and may only be distributed in or
into the Isle of Man by a person permitted under Isle of Man law to do so and
in accordance with the Isle of Man Collective Investment Schemes Act 2008
and regulations made thereunder. BGE is not regulated or licensed by the Isle
of Man Financial Services Authority and does not carry on business in the Isle
of Man.

Israel: This factsheet, as well as investment in the Fund described herein, is
directed at and intended for Investors that fall within at least one category in
each of: (1) the First Schedule of the Israeli Securities Law, 1968
("Sophisticated Investors"); and (2) the First Schedule of the Investment
Advice Law ("Qualified Clients").

Calton Square, 1 Greenside Row, Edinburgh EH1 3AN
Telephone +44 (0) 131275 2000 bailliegifford.com

Contact Intermediary Enquiries

Email: funds@bailliegifford.com

Copyright © Baillie Gifford & Co 2026 All rights reserved.

Jersey: In Jersey consent under the Control of Borrowing (Jersey) Order 1958
(the "COBO Order") has not been obtained for the circulation of this
document.

Mexico: In Mexico the Fund has not and will not be registered in the National
Registry of Securities maintained by the National Banking and Securities
Commission, and therefore may not be offered or sold publicly in Mexico. The
Fund may be offered or sold to qualified and institutional investors in Mexico,
pursuant to the private placement exemption set forth under Article 8 of the
Securities Market Law as part of a private offer.

Peru: The Fund has not and will not be registered in the Public Registry of the
Capital Market (Registro Publico del Mercado de Valores) regulated by the
Superintendency of the Capital Market (Superintendencia del Mercado de
Valores - "SMV"). Therefore, neither this document, nor any other document
related to the program has been submitted to or reviewed by the SMV. The
Fund will be placed through a private offer aimed exclusively at institutional
investors. Persons and/or entities that do not qualify as institutional investors
should refrain from participating in the private offering of the Fund.

Singapore: In Singapore the Fund is on the Monetary Authority of Singapore's
List of Restricted schemes. This document has not been registered as a
prospectus with the Monetary Authority of Singapore. Accordingly, this
information memorandum and any other document or material in connection
with the offer or sale, or invitation for subscription or purchase, of shares in
the Fund may not be circulated or distributed, nor may the shares be offered
or sold, or be made the subject of an invitation for subscription or purchase,
whether directly or indirectly, to persons in Singapore other than (i) to an
institutional investor pursuant to Section 304 of the Securities and Futures
Act, Chapter 289 of Singapore (the "SFA") or (ii) otherwise pursuant to, and
in accordance with the conditions of, any other applicable provision of the
SFA. The information contained in this document is meant purely for
informational purposes and should not be relied upon as financial advice.

South Korea: In South Korea Baillie Gifford Overseas Limited is registered with
the Financial Services Commission as a cross-border foreign Discretionary
Investment Manager & Non-Discretionary Investment Adviser.

Spain: In Spain BAILLIE GIFFORD WORLDWIDE FUNDS PLC is registered with
the Securities Market Commission under official registration number 1707.

Switzerland: In Switzerland this document is directed only at qualified
investors (the "Qualified Investors"), as defined in the Swiss Collective
Investment Schemes Act of 23 June 2006, as amended ("CISA") and its
implementing ordinance. The Fund is a sub-fund of Baillie Gifford Worldwide
Funds PLC and is domiciled in Ireland. The Swiss representative is UBS Fund
Management (Switzerland) AG, Aeschenenplatz 6, 4052 Basel. The Swiss
paying agent is UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich. The
documents of the Company, such as the Partial Prospectus for Switzerland,
the Articles of Association, the Key Information Documents (KIDs), and the
financial reports can be obtained free of charge from the Swiss
representative. For the shares of the Fund distributed to qualified investors in
Switzerland, the place of jurisdiction is Basel. Each time performance data is
published, it should be noted that the past performance is no indication of
current or future performance, and that it does not take account of the
commissions and costs incurred on the issue and redemption of shares.

Institutional Enquiries
Email: Institutional.Enquiries@bailliegifford.com
Ref:187827
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Baillie Gifford Investment Management (Europe) Limited
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’ Brown Brothers Harriman Trustee Services (Ireland) Limited
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UssinaunisAsssudsunsnemhsanuludnnlidiiuiesas 1.5 veayadmiieamu
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ANSIIUNENNTTUTRAUMIIEAMU (Back-end fee)
AsIsuLdeun155uUToRUNIIBaINU (Back-end fee) : laidl

AssTUEunsdulUAsumiaeaudn (Switching in)

amﬂmﬁsiuLuﬂumiamﬂaﬂwmﬂawumn gn31AsTTUL IR IU NInNauTImNelauSENdanIg
ey uazanuisminnsdu

ﬂiuil']mﬂ'ﬁﬁ]ﬂiﬁﬂ"lﬁ‘éiil LHeunsau Lﬂaﬂuwuwawmm INTUALINUAIGTTULTHILNTUY (Front-end fee)
i'\ﬂﬁuLE]‘EJﬂLWﬁJLGI&I

IGWEJUS‘H‘VW@WWQ"“@EJﬂLﬂ‘UﬂWﬁiillL‘LJEJZLIﬂWi‘UWEJ‘VT‘LJ’JUaﬂ‘Vl‘LJ/ﬂ’?ﬁiiiJL‘LJEJiJﬂ’]iﬂ‘ULU@EJ‘UWLJ’JEJ@GWUL‘U’] ﬂ‘umawuumav
ﬂaﬂ\l‘lﬂiaLLfﬂa“UT’Lﬂﬂﬂ%@ﬂﬁdﬁﬂﬂﬂlul,w]ﬂu i?ﬂﬂﬂ%@ﬁﬂ?ﬁﬂﬂﬁiuﬂ’ﬁum“ﬂ gLEN ‘Vﬁ@LWMLMNﬂWiﬂﬂﬂWﬁiiNLUSN@Q

ﬂansummu Imsam’ﬂm‘ummmmﬁaumﬂmawmaawwm’s ‘VN‘L! ‘inammiavLmswavLamimamnumwiu
wuﬂaa?jmumumﬂmamamﬂmaaﬂmm

mﬂumsl,ﬂasw,mamsa LBYARINGNITI9PU USTNIANITAZLISnS1varavtnlitaenin 30 Yu Buwsnis
L‘UaFJ‘L!LL‘Ua\‘16'1ﬂﬂm’J“U’NGML‘LJ‘uﬂﬁL‘UaEJ‘L!LL‘Uad‘V]LUuUi“’IEJ‘UuﬂUNaEJ%U’JEJEN%u maimsvmmnﬁsumwawmaawm
UswmmmsﬂvLLf«aﬂmaﬂmmwmmm laidounin 7 Yu ImamwmmmvﬂsvmﬂlﬁuwLﬂmwa U vwnmwm

LL‘ViﬁJEN'Ui‘HVH]@ﬂ’]i Lhaly €U amummﬂmav]ﬂmeaawauuauumimamaiwaﬂ‘u‘mmaamuw%muamuﬂumi
"?JB‘U’T?JWU’JEJ&WW (ﬂ’]ll) ‘Vii@‘l’]L’JUlﬁMUﬁUVWfﬂﬂ’ﬁ

AsssuilsumsduilAsumiszamueen (Switching out)
AsssuilsunmsduilAsumiszamuaen (Switching out) : 1aii]
ArsssuLieun1slouniaeau : I
A1sTIuLdEN : 5.0 UM
ABVUI8AU : 1000.0 iy

V30LAYYas : 1000.0 Y
AsITuLdaNN1ToRNENETHEAIENS TUNLIERINU : &

auuas : 50.0 U

AUSunsalveAunlteaunaustaziiantonsaimuualulasenis (Exit Fee) : Ll
AssTuLloNdy : i

' o ] i ' .

ANSIIULULUDUY : FIUANYAAUIBAINU (Spread)

ludnsluiiy Souaz vesyarmUueamu : 0.25

v
] A& ya

= a a ' o aa < Yo N '
INYASLDYUALNULAN (ﬂ']ﬁiilltu&lil‘ﬂﬁﬁlﬂtﬂﬂﬁ]']ﬂ@ wimmgﬂawuwamu) :

IG]EIUiﬁ:WI‘i]G]ﬂ’]iﬁ]ulﬁEJﬂLﬂ‘Uﬂ’]ﬁ'ﬁllLu&lllﬂ’]i‘mEJ/ﬁ‘UL‘UaEJ‘LWHJ’JEJaﬂVIUL‘U”Iﬂ‘UNaQVIULLG]auﬂalIMiaLLWﬂu‘UiuLﬂ‘VI“UEN mawulw
WA i’JiJﬂﬂ‘U@ﬁ\'i’J‘lJﬁVlﬁIUﬂ”liLLfﬂsd YNLAN UTDLNILANNITANAIGTTULTHENAINAIITIIAU I@EJE]E)’J’]VLGWUF’YJ”I@JLWL!EUE]U?\]’WNQQ
WU?EJ@Q‘V]ULLEYJ VN‘Ll ﬂ'ﬁLLfiﬂfUG]ENLU‘L!VLUG]']MU%TVﬂ']ﬂﬁ’WUﬂﬂ’WUﬂ”Wmﬂ LLau‘Ui‘l‘}WH]G]ﬂ']i‘i]uLL"\NT]EJauL@B@IMN@QVIUVIT]UIU
MUQHB‘U%’JUH’JUﬁiU‘UBQJaﬁWﬂiU‘U’e]\‘iﬂ’e]\WI‘u

vnmJmimaauu:damaayLaammﬂanmmu ‘UTEWH]ﬂﬂ?i"\]uLL‘RNELMV]T]UIGWSmﬂﬂﬁuﬂﬁﬂ‘l’iﬂuwLU@LNEJ 3% Vl‘l/ﬂﬂ’]'iVlﬂLWN‘U@Q

USUNAANIT Uae ol amuwmmamamemwauuauumiﬂm&msaiu%aﬂwmaawuﬁ‘l‘*al,ﬂuamuﬂumisnaﬁmwmaawu
(E]’]ll) MiaVlLiUIGUG]ﬁUBQUﬁEVlﬁ]ﬂﬂWi

S']EJauLE)EJW?JENF’NﬁiSlILUEJlIE]US]
mumwammmaawu (Spread) LUUN@WW]’&]""E]HTJ%JL"U’]l‘ULU‘L!i’lﬂ']‘U'WEJ‘WLI’]EJaﬂ‘Vl‘LMSB‘Wﬂi]']ﬂMaﬂWMu’JPJaQVIULW@FL“ULUU
ﬁmsusziamummaaawummﬂawu ‘1/|\‘1‘Ll mummam‘wmaawmmﬂuamwsaaa%mmu 0.25 mawammmaaammwa‘lﬂu

mimmmﬁmmwsaiwaﬂuwmaawu LAZAIUANAINEIE aﬂ‘maqLﬁumsamﬂLﬂuﬁuaaﬂawummmu LW@UWIU%’]T’
LUU@WI%?]']EJIUW]?UO‘U']El‘VlaﬂVﬁWEJGUENﬂENVl‘U
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AU gAML IIAIY (Spread) ﬁ]viﬁ%miaﬂﬁﬂﬂms’mLsﬁﬁlﬂlﬂusﬂmmwmaawﬂuﬂi’mmiLauamwmﬂawuﬂ%ﬂ
usn il sdede ‘mammaﬂu maamﬂaswmsawu mwmmmuamamwﬁﬂ wNITIMAIUANYaAIIYAYY
Wrllusimune vdemadudeRurdenadudasudn mammauﬂawaaﬂ
mummam‘mm&Jaﬂ‘mmvaﬂmmmmamﬂLﬂusumﬂawummmu Lwamvl,ﬂszmvmuﬂﬂﬁumaiumwamwaﬂmwwm
oAU 1y mﬁiiuLuaumwu’mjamwaﬂmm maﬂﬂﬂumaauﬂ LwamlﬂmivLﬂum%mamqe] fAedes wierlddne
By mmmmmavmLismm‘uLuaawamamﬂmwaﬂmwa il inwmssuamauammvLﬂaauLLUaaamwmimmm
mummam‘mmaaﬂmmﬂm’ﬂmaamﬂaaﬂﬂuamwmmwuﬂuﬂﬁmamwamni‘wEJ

Wil inmmmiavLﬂasuuﬂmmumwamwmaaqmﬂ,‘maamﬂamﬂumisumsﬂ,umwamwaﬂmwEmLﬂmumﬂ
Aldanedun 1/1waa‘mmaawumaimwmmmimLuum{mwawmaawumummwmwuaﬂmuamﬂﬂimﬂﬂmmmma%q
U ﬂﬂ‘lﬁm&ﬂ‘umi‘mLLNﬂWS‘\]’]H’]ﬂUH’]‘Em”LUEJ‘LM‘L!’JEJ@QWL! mLLf?lﬁuLﬂaauLLﬂaﬂmaufﬂ,uwvwau AUTITIE3
UswwmsmwuaﬂL’sumummam%maawﬂwﬂuwawmaawumuLﬂaauwuwawumﬂmuswwms Y
mJawLaEJmnmwmmmsmﬂiwmﬂiwwawmammmwm

8.4 A5N15AUIULALANINBASITUL T

nsfaisssiisnnsdnnisnesu Asssuillvudguanayssloviuasasssuionunensidoumbeamu sz
wmuimisvuammwaaummm mmamamwuaumwm VuusAsssuilennsinns Jauanauslev uag
wienedou o Sufidun “UBQﬂ@ﬂ‘l’]‘lﬂ,uLLG]au’JuL‘Uuﬁ’mhm’]iﬂ’lu’JmLLau‘\]vLiﬁJﬂLﬂU‘\]’]ﬂﬂBﬂV]HLUUi’]EJLﬂEJu ANSAUIE
Alddronmde 1455 f\]uLssmmmmﬂamumaumiﬂnmsLﬂmumummummmia LLaﬂumwmmmmanﬂumhms
maaﬂaammmmmmmu snduliiemade 2 Ima‘lumwmmmmmEJLﬂum’lmmaﬂaqwul,ﬂuiwmuimaLaaammu
wmum’]muaunaﬂusawm dusualdanemude 6 o9 8 wag10 %Lssmmmmﬂmwumaum’lmmLﬂmummﬂmu
vmsma ImaiumwmmummaLﬂuﬂﬂﬁmaﬂawmLﬂuﬁmiﬂ,m&JLaasJLmﬂummummumLammulmwiﬂaﬁuuamm
Iﬁuawuuq mumimemsJm‘l&umamﬂemmLﬂulﬂmummmumwmwmmum‘imaamﬁmuﬂummmuwaawmsu
augawisUssnalng dmsuenlddnenude 9 udrualiUsmanasosnedufionsy mmwaﬂmwammmmﬂgtobal
custodian dwiunsdimsamulusinsssina warAldefiinannisindatiszsia (failed trade) 1 azEenifivan
ﬂawuiammwmaw arldnelumslaan Ussnduius wasduasunse AnsanegluAsssuiennsdanis
NOIULE

8.5 n1swasuulasansssutieunsaanldang

nssUAsULUaASSSUTHEN/A lEane ANSALHEUNITVDY UAA.

1. N1SHNNAS IS TEN/A1T3e
1.1 puiszylilulasams

LU@LNEJ meawumwmwm > 3 UIN1Ineu

1.1.1 Lifudnsaseylulasenis
msendudiiy

1.1.2 iudasfissylilulassns! @nns
AMyunag19taaulilulAsIN1swaIINaIUNse
Wasuwlashuanuwazainanila)

1.1.2.1 nsdliiu > 5% 30390317152Y |uaa. dedlasundfiviy’ uazudslidiinaunsiu
Lilulasans el 15 Jutduuifuiidoundas

Donwe? Imwaaﬁuaawiwuaaqwuw 60 JUNDUANS
Li‘EJﬂLﬂUL‘V\lmJ‘L! warwId TN unsIUNgly 15 Tu
TuusuiiUasunla

1.1.2.2 ASeiU < 5% U99n59
seylilulasams

v a?
UA. ANUDUR LWEJLLﬁL‘UIﬂiﬂﬂWi
1.2 meﬁhdl‘dﬁ]’miﬂiaﬂ’ﬁ
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2. nMsanAsssuLien/aAnldane

Wawe? ifasunsiunelu 3 Suhmstuusfuid
AMsiSunivanas

Uaa. @ansavenilulasenis Ingltedndinauiu
2.2 uansndluanniiszylilulasans WOU

msutlulasanisludesiangn

2.1 anufiszylilulasenis

L iflsusudnswessousseznaifounds 1 Uiuusiuil vas. Senfuaisssuden/aldaedanaiiudy

2 msWamedeyadosnsyilnedsnmsfimnansuvinldiilaldindamuldsunsudeyadnanegraigs

3

AfiunsmudsEnAruenIsINIsMAusaIaYuIvReaninae Jeuly wayisnislunisvenddfionthvasmu wagnis
IUTLYUANOVUILA UYDINBINUT I

9. 1ATRHBUINITAULHLIANINARDIVIINDWUIIN
o o ° Ux% <@ o T QY
- inseslianisivualvigasuduguniseanldsneg
ArsssaisunisveAuiliduluanudsunamsesesnaifinivua (liquidity fee) :
nauUIIMNIY
ansAsTsAllew liquidity fee liifiufavas (vasyarmiigam) : 2.00

S1UALLDUALNULAY :

ivmmamms‘mEJﬂwmsaamwsaauLﬂaﬂumwawuaaﬂ yisnindevay 15 mmammwaauammmﬂawu
wag / %3 ivsvnmmsaamawmaamulmmumw 30 Sundninaiuaziiouls

wa«mmiavwmsmmamﬂu L|qU|d|ty Fee Iuamﬁmamlumuiasav 2 ﬁuamammmsawu TagusENInNITaE
WaLkedns1 Liquidity Fee fZunfuase mmmsvﬂ‘uuammimmwmaawumaauLﬂaawmaamuaaﬂ by
‘maivEJ“nmmsaamammaawumvLismm‘umﬁiiuLuauﬂwudamﬁmua’mmamaﬂadmiam way/Msenaiu
161161611@%319‘1/1%@ﬂ1wﬁammmwaqmqaumswammsmwum

Soanudns

_ U3tndnnsveanuAnsiuasuulasene Liquidity Fee ‘mssmLﬂmsﬂ,mmmaawuaﬁummwmmi et lgdLAin
am’mamwmmﬂmﬂmqms iaummiL‘LJasJuLL‘UaﬂsvmwammimaﬂwmaawumaauL‘Uaauaaﬂ waguse
ivavnmmiaamawmaawumvLiEJﬂLﬂ‘umﬁiiuLuauuimmmaawu%aﬂmwwmi Lmimmmmammima
ﬂumaamﬂaawmaawuaaﬂ LaL/95e Iumumﬂiuaunmaamaawmmﬂmﬂmqmi Imamwmmimmmwa
Iwmaaﬁnmumumamﬂaami’mLLavnul%mawswmmﬂ'131/15amumwmmqauwuswammsmmm

- UswmmmsmaamuammmmmwavLaawaﬂLﬂmLLav/mamaulsu LaronI1 Liquidity Fee Pumnaeiuny
ivsvnmmiaamawmaawu LLav/mammmiﬁuwm‘mmaaammaawLﬂaawmaaamaaﬂim

- Uswmmmssuaamuamﬁmum%auamammaaawuwﬂﬂjum(am)mﬂﬁﬂumiwmsmLLauMiammauiaLiaamwa 9 i
Aentestunisliadesile Liquidity Fee Imummiuu

msfisanldiesesdlo

- USENAIANTIAY Lﬂumﬁmawmwmim%aaﬂ% Liquidity fee '1/1u,mnmaﬂuiul,mauuummimmmﬁmmaauau

- Us¥ndanisasfiansaniSeniiu |_|qU|d|ty Fee Tnefingnnnslunisiinsandulumuulouisuasuwmsiiuiem
IANTAINUA Imawaﬁmfm’mﬁﬂ%mq 9 fifieadas leun

1) muwuuamﬂ%mEmﬂmiszjasmawiwaaumanﬂawmm (transaction costs) Wu bid-ask spread fivdsuulasiy
mnmi%m&miwaaumummmmﬂ%maiumﬁﬂmammumiawu Laz/13e muwuuamﬂmwmmiaﬂLﬂumﬂ
NOMUTINUAENN (n38d feeder fund %39 fund of funds) ﬁ’mmmumuLLauﬂﬂﬁmaauwmmmm Lﬂumu

2) muwuuamﬂ%mamavnﬁiﬂﬁu REPO L‘INE]Lﬁ‘iuﬁﬂ’]WﬂaaQSEN‘iUS‘iﬂi‘iiJ“UU’WﬂWEU (6d) way/vmse muwuiuma
ﬂ’iUI‘UG]i’Iﬁ’IiE]UWUGLWE){]ENﬂuﬂ%’mLﬁEN
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3) syiuyarmsneRumheamureduasumieamueen uasviesseznanistiensennieamuvedie
mhoamuiisonadesiuulonenisionsomdnning
4) anmAdevRINEMUII WU dnpseITem3NdAuTinemuienses
5) NoFAN1TAIY uIEJmstiawu naBRILANTIEAAATEE WAL
6) tidu 4 fleradntuluewian 7 fillnansenuanmadesvemdnyndinowus AL
Imam‘wmmmimawmimﬂﬂumauaﬂsvmmmim&ﬂmammswuaaLLavmiaammmuLLavmamsﬂsvmumﬂﬂa%
1/|mmsuaqmmmmiamlmL‘waimmmiammumﬂmmsﬂunmLLavuauisu a1 v

- Tunsdliifinnsliiedesdle Liquidity Fee § U3dndansanunsaGonifu Liquidity Fee iuifnamnnisuiuyan
indaugrdsegnsmsdnuiasieuiuulunisdenenindduveinamusu (swing pricing) (1) vidensuiy
mﬁii:uLuaumieﬁamwmaawuwavwaumuw‘lﬂ,umwamamwaaumammmsm (anti-dilution levies — ADLs)
(ndd) LLavmmmhmmumaamaiumimmimmLaaaamwmaqaulﬂ

- Tunsdlitfinnsliiedesile Liquidity Fee # (uamn Liquidity Fee Gonifulfazihnduihnesyu egndlsinmunisly
LmamaummaﬂivmﬂL‘W@‘UﬁmwamvmmaawmaLﬂmuﬂuwaawmsaawuwmmawmﬂ,uﬂawumalﬂ BEONG
ululmmmﬂivmﬂLwaamwamauLmuimawmmamﬂm

NaauII feeder fund waz fund of funds Wenaayuuatenedinisld liquidity fee USEMIAn1saeiansananiiy
nsliaenAapatunaulaIeng

519D UALNULAY

Lmaﬂawuﬂmamﬂm liquidity fee waf«mnmumLuumﬂwaamﬂaaamﬂaamuﬂmamq mmauawimumﬂ
ﬂaawuﬂmamﬁ Imaaymﬂmumua@mumﬂmimaﬂwmaaqwumaauLﬂaauaaﬂw mamuiﬂmmawuwaa
USENIANTT Imamuqmﬂidaﬁuumaqﬂaqwuu,aumaaumaamumummm sz]zmLuumimumaimmsuaﬂaamim
il LLauLUul‘UmeﬁumﬂwLﬂmmaamwum

ﬂ’]S‘Ui‘UﬁJaﬂ'WIiWEJﬁ‘UﬁVI qaammsmmmmamaumumﬁlumsszia‘znﬂmwaawaanawui'm (swing pricing) :

9

nesuswIlY
dnsgegaliiiiufesas : 2.00 veaamivau
A2833UHUR : Full swing pricing , Partial swing pricing

S8 UALNULAY

wdnnasLaziouls

. inwmimmmmamw swing factor ma@"l,umuiaaau 2 YDIWARIMUILAWU kA UTENIANTTAENATUNTRN
14 Swing Pricing fdu Full Swing Pricing 3 Partial Swing Pricing mmawuwawswwms Tngenileda
ﬂiwiaszjusuaqﬂaqwuLLavmaammaawumumﬂm

. svvmg factor waﬂmﬂumiwmimLﬂulﬂmmuiamaLLawLmewmwmmimmm Tngansanantadenig
o MAvIes lauwn

1. muwuuamﬂmm&mﬂmisaam&Jwiwaaummﬂawm’m (transaction costs) U bid-ask spread fivdsuulasiy
Mﬂmiéz]afmawiwsmumumuaum%msﬂ,umﬁﬂmaﬂmumiawu WaZ/130 muwuuamﬂmwmmiaﬂLﬂ‘umﬂ
NOUTINUAINN (n38d feeder fund %38 fund of funds) iwmmumuum/mamﬂmwawLﬂmsuaa WHudy

2. Gluﬁ/mLLauﬂﬂ‘U‘i]”lEJﬂ’]S‘VI’]ﬁiﬂﬁiJ REPO LwaLaimmWﬂamiaﬁ‘uaiﬂﬁmmGﬂmm (073) way/#58 muwu‘[,umi
UiUI‘UG]S”lﬁﬁE]UWUSL‘WE]ﬂ@QﬂuﬁnﬂllLE{EN

3 ﬁa%au 9 wawmmuluamﬂm mJmammuamwmaawawanmwwmaammmawu

Wil inammﬁawWmimﬂwamﬂiwummimB‘LmsuamaaiwuaaLLawmaammmmLLa yisan1sUTELENaIN
Haseiiintouihfiannsaildidelfaunsasidumslémelunaasdeuly o vty 9

- Swing Thresholds fndnnistlunsinnsandulumuulevsuazwumeiivseninnstvun TaeRaisanan
Hadesing 9 iAedes Taun

1. AN NAGDIVDINBINUTIN LU amWﬂaawaqmwaauwﬂmmuaaﬂﬁaq

2. Wasmmiawu uiamamﬁawm maamuamawmmmaamwaau‘wawu

3. ﬂa%au i VIE]’H]LﬂWUUELUEM’]ﬁG] vmmaﬂs”‘wuam‘wﬁaawawaﬂmwamﬂaa‘musmawu
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Wit U3 fi’fmmsawwmsmﬂmamaﬂsvmmmimsﬂmﬁuammiwmEJLLavmaammmLLavmamiﬂivmumﬂ

HafeiiAedaahiianunsarldielramsasuiumsldnmelunauasdoul o vastu 9

- o0 vourloauznils USEndnnns a2ldld Swing Pricing w¥eufu Anti-dilution levies — ADL wianansaldisauiu
wieadlelunisumsenudssanineaosduls

Soanudns

- wa«mmsmamauammvuwauamawmaawwmjum(mu)miﬁ’ﬂumswmsmLLavmamaﬂmaqmq q 7
Aentestunisliadesile Swing Pricing Tufurimsti

- Usdndamsveanudviivdsunlassni swing factor fiFenuiuate IdmunasfitiavesuTtninns usliiiusng

geanfitmualilulasinig

- U'%ﬁmmmwaamuammvmm%wmaawumﬁvLqum&uﬂm mwmLﬂuaamfﬁwmaawuimummimmﬂm

w3asle swing pricing LLa‘“inmmmmvmaam%wmaawtumaﬂmﬂﬂiﬁi’ﬂumiwmmwLLavmamauthmma 9

Fdertestunisliiedeile swing pricing TuSuvhnsiiu niiluiemdansveanuaniizliiasundasmsdiiy

mla 9 ‘vﬂ,mmLuuﬂﬁmammauiﬂﬂl,l,amnwuamumﬂmmsama swing pricing luSuvinnsii usdvnnanemas

‘Ui’]ﬂ.ﬂ’l’lL“Uﬂﬂﬁ‘lﬁ@%ﬂ’)EJ@Q%U%QWJ@%SBU’N&’JWU@\‘l’mﬂmﬂ’]iuulﬂimuﬁmiﬂﬂLﬂ‘ULﬂulﬂLLa‘“i’WEJﬂ’]i‘UEm‘U’JEJaﬂ%u%

Frsedarizoniulillsdy Lilasunisdnassneamu emLﬂul‘ummaawu%aqmwammi

msfisanldiesesdle }

- Usdndansasidugldnafidiafinnsandentd Swing Pricing mmﬂmaﬂuiw,mavaummi wumﬂmmaqﬁaﬁ
Tunsdifussndamsinnsanld partial swing pricing mLUum{LGuLa‘wwuuummisvaﬂuw’l,mma@mumaamaﬂ'waﬁm8

wiheawuavsvesnesuiisuiuyarmingdugysvismunvesnesmuildniunii swing threshold FusTmanns

fimue Imamuammamsmmaaawuawamaaﬂaamummmmﬂuammwwmaawu (subscription) Uang@aAINs

amﬂaauwmaawum (switch in) inAiByarIN1sBAUNLILaY (redemption) LLZ‘]u‘VTﬂWJEJJJaﬂ’Iﬂ'IiﬁULﬂaEJu

v«maawuaaﬂ (switch out)

VN‘H YL L@Sﬂ?ﬁﬂ?iﬁ’]u’lmwu‘lﬂm’lll’Jﬁ'V]UﬁWW(ﬂﬂ’]ﬁﬂ’l‘l/lu(ﬂ

N2NUIIU feeder fund wae fund of funds Lilenasyuua1en1dlnsly swing pricing USEMdANTTIERAITUALTY
nshiaenadasiunaanuualenig

S19aLDUALNULAY

LiJE]ﬂENV]u‘Ua’]EW]’NI% swing pricing ‘Ui’t‘mfx]ﬂﬂ’ﬁﬁ]uﬂ’]LUUﬂ’lﬂWﬁaﬂﬂa@Qﬂ‘UﬂEN‘V]u‘UﬁWEJ‘V]’N Gl’lll“U’e]iJﬁVleﬂiUﬁ]’]ﬂ
ﬂ't’]\W]U‘Uﬁ’]EW]’N Inelavannis best effort "'UﬂL‘U'L!lﬂﬁﬂllWaWU’ﬂEU@ﬂUiUVH]Wﬂ’ﬁ LLaummmUiﬂmjmaqﬂaqwuu,ay
mawmaawmﬂumﬂm IfﬂﬁJfﬂ’WL‘Ll‘Uﬂ’]'i(ﬂ’]llﬂ'WEJIG]M’J"UE]ﬂ@ﬂVIUi'JEWl’JVLU LLauLU‘HVL‘UG]’]iJV]ﬂiuﬂ’]ﬁV]LﬂEJ’JEUENﬂ’WUW

AssuLsun1sPevieniteasunasioudunulun1syevieningduvainaamusan (Anti-Dilution Levies - ADLs) :
naInUsUNIY
ansngegaliiiiufosas : 2.00 vewammivamu
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Rendostunisldiadesiio ADLs TuSumsiiu muuswa@msmaamuamm%uL‘LJasJuLLtJaamsmLuumﬂm N i
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pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidainsesiiedu qimawmsmmn
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