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1. AN IAIUUGIUNGVDINDINUNEN

Performance data quoted represents past performance which is not a g or a reli indicator of future results.

PERFORMANCE Annualisad

(MAN, tobal raturr) Inception Date One Month  Three Months  Year-to-Date One Year Three Years Five Years Since Inception
Class | 4 May 2015 B.44% -11.00% -11.0%% 7% 8.34% 15.42% 12.98%
SEP 500 Index Mat 30% Withholding Tax 567% 4.3T% -4.37% 7.82% 8.56% 18.04% 11.76%
E SRS Uhaig 8.44% -10.01% 10.01% 7.55% 983% 19.79% 14.68%
CALENDAR YEARS

(MAY, total return) 2016 2017 2018 2019 2020 2021 2022 2023 2024
Class | 0.00% 34.19% 269% 20.77T% 34.09% 18.57% -38.91% 50.968% 36.51%
S&P 500 Index Net 30% Withholding Tax 11.23% 21.10% -4.94% 30.70% 17.75% 28.16% -18.51% 24.50%
Russell 1000 Growth Index Nat 30% Withholding Tax B.56% 29.67% -1.88% 35.88% 38.08% 27.32% -29.34% 42.30% 33.09%
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2. Yayan15aeuYaINaWU

SECTOR DIVERSIFICATION

Fund vs. Comparator

Sactor % of Fund

Benchmark
Communication Sarvices 134
Consumar Discrationary 179

Consumear Staples 1.4 4.4
Enargy 0.3 3.1
Financials 103 an
Health Care 11.3

ndustrials & Business Sarvices 29 57
niormation Technalogy 3986

Materials 1.0 -]
Aeal Estats .o 23
Utilitias 1.0

ewe: Yeya o Uil 31 Junau 2568

3. Yaninddunamugega 10 dusuwsn
TOP 10 ISSUERS

Issuer Industry % of Fund
Technology Hardware, Storage &

Apple ~ ot g 9.7
Pariphearals

NVIDIA 9.5

Microsoft Software 95
Broadline Retail 9.4

Meata Platforms tive Media & Services 48

Alphabet 4.7

Eli Lilly and Co 4.0

Vis 33

ewme: Yeya o Juil 31 Junau 2568
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1.3
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Rating
] K ¥ o a A & ' v P | Aa

T1 HoaNnAaInililanIueiainIsunIsRaIaLazN1TRUILT NS dbusEAUALIN Janinaaenfuin
waztinamuaglisuAuANATeIIINNISRAAt sEninanIdudunsinlusyiudy deannsiasi
lpsududuinsinluseRuAInanddnIamung "+ igaglasuANUANATERIUNTRATRT SENTT
GRERY

T2 ﬁaaﬂﬁmmWﬁﬁamuzﬁqmqé”mmimmmLLazmifﬁuﬁLL%aLmi'ﬂuigé’Uﬁ wazdmnuanunsalunns
o d’j gj U d‘ 1
drsznilszezauluseaununels
4 Q’ljd o Q’lj gj % d' % ¥

T3 Heanasasuiliianuansalunstisenilsserauluseauneeausule

AR5 UIENITIRNTUAUATIAN TN SEEENakare oA e 1 TTuluvesanrdudnduduainuyniede

Moody's Rating

Aaa Oblications rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

FuanwaluasAesuIeNsIRsudUATIaIiisserdulinnyaindt 1 Yvesandudnduduainuiigede
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U L2 U dil = 5 ! ddg{ L L2 U U 1 d‘ =
ATBIUIYNTITIADUAUATIANINUTSYENANLUAZYIUBIYAILA 1 Y3uluvesandudndunuanuideis S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

£ v L3 [ a v v % dy 5 I ° ! = v v v (% 1 o A
UANBAULAZATBEUIYNITINBUAUATIATINUTSYSEUNBDIYAININ 1 UU99dn1UUINDUAUAUUNTDND S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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dmsududumuueiatusrere wazazliiinsssududnvalieined snandmsusuduanuieioly
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S18a2L98ALASINITIANS

1.

Hoyaiialy

Halassnsdanis (lne) : neauilladariay3a US Blue Chip Equity
Folasensdanis (83ngw) : Eastspring US Blue Chip Equity Fund
HoealaAsenns : ES-USBLUECHIP

Usznlasans : nesyun

USTANNTVE : Viaenss

N13NMUAB1ELATINTS : lifvug

eazBeaiudntouly (arglasanng) : -

dnwnzlasens : nosyuiiteramuiily

AnwauznsiEuavIe : tausvielulve

WQUszaIAuadlATINIg :

Lwaaiwmama‘uLmumﬂﬂﬂiaamuluﬂaqwu‘lﬁléﬂﬂammﬂumamammwaaﬂawu US Blue Chlp Equity Fund lngazasmuly
Mmaawwmﬂmmmw?mﬂimsJLaaﬂuiawmlmuasmwsaaaw 80 veafdUNINdgvsveInaIvu mummaaaamulu
sl ldsurnuiuseunndrineu n.a.

. Usztannasnu

UsBMNaeuANUleuIeNITaLYUY : ATIENTYU

UsTMNaeuUANAN BT LAY :

- NRIWUTINAALADT

%anamuwé’n (n38d Feeder Fund) : T. Rowe Price Funds SICAV — US Blue Chip Equity Fund (Master Fund)
Usswaiiiniuguanisiauave : Sniwandsn ( LUXEMBOURG )

Junasu UCITS

Ussinvnsasunadnuasiitewduy 1 : lidwmua

UszinvnnsasuniuadadeafafiusiisUssme : nosusmiiduamuuuuiiauidesinsUsyme
ulsuremstlasfiuauissaindasiuanidsuvasnasmu : naeiida

IR YAINANANAEINUULIUIEN TR ULAZAN B TILAY ©
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Usene Luxembourg anliusiumuseideuves UCITS ﬂamuimmwizmﬂmﬂanmmswm{[ma T. Rowe Price
International Ltd uazasulusUanaliuneadiiansy

lnanaanu T. Rowe Price Funds SICAV — US Blue Chip Equity Fund (nesyuwan) qu&Jm&JLwaaiwmamauLmummmiawu
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AU LLavmwammi'«mmﬂmawmaawwﬂimmwmwuﬂmaamw 30 Ju Wi@m%ﬂﬂiUﬂid‘U@uﬁiﬂiﬂmi
dANITNBIMUTIM ﬂumuﬂmuﬂmvﬂsimmi n.8.0. Lwdmwdumuma 9 suaﬂﬂiamiaamﬂamﬂumiLﬂaauLLﬂaamﬂma 1y
ﬂawuﬁ]vﬂgummwaﬂLﬂmﬁm‘wLﬂmmaﬂﬂmawuiamammﬂ

mwmaauswammif\]‘“awﬂwaﬂmwa mamwaauau Womsmaennalag3saumufinaznssunis n.a.e. wiedineu
ARZNTINANT N.8.6. UTEN1AnIAURA Iﬂm”awwﬁuﬂs”meLa“/mamqﬂi”wm

NBIUNAN mawmsmawﬂuammwamaaawm (Derivatives) Lwameﬂiuammwmimmimiaawu (efficient portfolio
management (EPM)) 1g1

el n1sasuvenawulunawu T. Rowe Price Funds SICAV — US Blue Chip Equity Fund (ﬂawwaﬂ) o asﬂuiﬂﬁuamu
AOARNSANSY Imaﬂawum%ummammwamamwm (Derivatives) ImammﬂiumﬂLwaﬂamumﬂmaaﬂuamqLLamUaau
Lqumwsm*diwmﬂmmaawuaﬁuaqmmmsﬂawu ety mawmawaaumwumalmum"hmﬂasmLLamUaau/malmumuﬂum
mmuawummﬂlm U ﬂimwmmuaﬂamaamiamﬁ mmluuaaumaa mﬁmmiﬂawumawmimawﬂuazugmszfasmEJ
a’mmunwai’]mﬂuﬂfnmawLﬂmﬁuamuamﬁLLamUa&Ju (FX Derivatives) U19giu amaliﬂmu HIANTTNDIMUIANATUN
awu‘iuammuwuaa Miamawmimﬂm’]amummLaaﬂuﬂimwmLquaﬂamaamiam%uLLquume
iammmamﬁiﬂﬁum{[,mwaﬂmwa maﬁiﬂﬁumi%dmauammmaﬂu (Reverse Repo) o immawu’iwaﬂmwwaa
m‘waauaﬂm wsammaﬂma‘lmmﬁauamﬂmmwuamammEJaEmmamﬂivmmmwrmMﬂﬁ n.8.9. maﬂiwmﬂmummﬂmw
550NN na.m. fun Tngasededeninusiung wazHanauwLYasdnnindaanauddny

ag19lsAinn mmumiawﬂuﬂiyLwamawmﬂuawﬂumwmimaﬂwmumaaammwamammumm (Structure Notes) 53U
mmaﬂmwwluumisuamalummm (Unlisted) u,aumwmwwuaumummmlfnaaammwmwmmmawuim (Non-
Investment grade) LLaum'ﬁwmiwuwlﬂmsumﬁmaumummmlfuaaa (Unrated) Wil ﬂawumaﬂwqmwmwuwmumumm
umﬁaaammmmmsmawuim LawwuﬂimwmmmwuuﬂmumwmaummmmLﬁuaaawmmiﬂawﬂm (investment grade)
mmmﬂaqmuaqwummu

ovlu/desfndu

1. ‘Uﬁ‘U‘V]‘\]ﬂﬂ’]i%’&)ﬁﬁi&ﬁi’]ﬁ‘lf}‘\]uwmiﬁmLUaEJuLLIJaQ‘meJENMu’JEJaQ‘VM (class) LLau/maﬂaamiwmﬂUﬁumﬂmmaawuwm
inammi ‘Lummmmmawmaamu (class) maﬂaawuiaumwivmﬂmﬂaawuaﬂmuulummuauaﬂmalﬂ Wioenaduiles
mﬂmimumawmaaawu (class) maﬂaawuiaumwivmmnﬂaa‘muaﬂ‘muumiLﬂa&JuLLUaﬁwawLaamumamwammuama
Nlpdfgy wu Nau"lfumiaawu uiamamiaﬂm Hudy LLﬁ”/ﬁS@lﬂi‘UNaﬂi”V]‘Uﬁ]’mL‘Vi(ﬂﬂ’]immﬂ“'] L“U‘LJ NMEAAALALIATYIAY
JANuEUNIY Lﬂmﬂawummammmmmsaﬁmﬂﬂmmﬂ6‘] Hudu LLav/maiummmmsLﬂaauLLUadauﬂ wﬂivmmamiawu CaY]
miLUaEJuLL‘LJaﬂuLiaﬂﬂgivLuawme] mnmmamumsawumwivmﬂ maiuﬂimmawulumamaLmaﬂmiuﬂawu T.
Rowe Price Funds SICAV — US Blue Chip Equity Fund (ﬂawwaﬂﬂm masluﬂsmmiwammimu’mmiawuiwmaamu
U8NdIYU T. Rowe Price Funds SICAV — US Blue Chip Equity Fund (ﬂaﬂ‘wwaﬂ)vl,mmmvamaﬂmaiﬂ 9l nsdifinanauuny
mamaqmmwivL‘1/|ﬂmﬂmammmamammumamawuauﬂ muiamamiawmﬂﬂaLﬂmﬂuammusmﬂmmammaﬂmﬂu
JEYTLIAUIU ‘mamamaumemﬂawumﬂﬂsvmﬂmﬂfcmmmwmmm(Benchmark) Soway 5 soUUfiu vTon15aenuves
ﬂawumwi“mﬂlmL‘LJul‘tJmmuaaaﬁmumdmﬂms ‘maLzuaﬂawumwi“mﬂﬂi”mmmmmwmmmmmmumawmEJ
muwmmmmnawumwi”mﬁmaumsLUaUuLLUmﬂgs”wamﬁ]mwamamimLuumisuaﬂﬂawuiumu”mawu W3NS
uJawuﬂaqwmmsmaqﬂawmmmaﬂi”mﬂmﬂan 7198 ﬂ’]iLUaEJULL‘UaQﬂQﬂﬁﬂﬁ]"’lm‘UﬂﬂU’maUS”ﬁﬂﬂLLa‘“uIEJU’]EJﬂ’]ianu
VBINDIMNU UagAniladauay iﬂmmaﬂiﬂwummmaaumaawmﬂumﬂm Imﬂ,mEmL‘UumsmLum’mmmm"l,ﬂmﬂi’mauLaaﬂ
IﬂiﬂmiLLa aa’aﬂm‘ummmwaumnwaawmaawul,tm

2. ﬂawumﬂamEJﬂwsawuiumauhmaawmmmqﬂiummwmﬂawumm‘[ﬂaLaaeﬂmauﬂugusalmuaamﬁaaau 80 V94
uammwaauamaﬁuaaﬂawu LLauﬂ’]SaQVlquG]’NUiumﬂ ImEJLaaaiuiauﬂumsu"l,uuaamﬁaaaw 80 mamammwaauawﬁ%m
oty

Wil mmﬁlmﬁwm azlalandenultluriessey naﬂmﬂu 30 auuumumuawuLuauﬂaqwiwaaumuﬂawuﬁm wagliih
NWUQﬂUIﬁU‘U’N 30 auﬂamaﬂﬂawu Miaszjaﬁwa“l,aawmnawumLﬂumaﬁamimmu LLav/ma‘l,umwmawummimamuma
amﬂaawu’mawu maumiauamamsﬁﬂmw ‘mammﬂaummawummumn mmvamaﬂmmu 10 Tuyinns viell §aag
maammmﬂiw‘[wuwawutﬂumﬂm

3. inammimaamuawsmasJuu,anU'ﬁuLmnLLauaﬂwmuwmwmﬂawuiaﬁluamﬂmLUu Fund of Funds wsaawu‘[ﬂamﬂu
M31813 LLau/wswaﬂmwsjmwiumﬂlm ImlwﬂmmwmuLawuaamiawu (risk spectrum) meu viail Tmﬂuﬂaﬂwm
VBIHINNINBIMNY Tnedufuaaunisainann LLauWaQLU‘uVL‘ULW@USuIEJSUuﬁ\‘iﬁWUa\?Nﬂ@MU’JEJENV]‘U ofls USIdan1sasAaunng
meawmaawumwuﬂmuaEm:n 30 U I@EJN’]UL’JUI"UG\%ENU?MV]"\]WYﬁ ‘Miaszjaqmaaﬂmmiwwmimmm noumA LU
mimasJuLLanm'immumﬂm’g

a. Iuﬂimmﬂawuﬂmamﬂumqﬂaumﬂ (ﬂEN'V]‘L!'VIaﬂ) umiawuiwaﬂmwa M31813 LLay/maammﬁummwwﬂmmmwsm

aaiummwaﬂmwa (Unlisted) LLaumwmwuwuaumummmwaaammﬁmwmmmawulm (Non-Investment grade)
%uU12/25



namuUAdANAU3I US Blue Chip Equity nan

waznsEsERlllasumsIasusumnindede (Unrated) Tusnsndufiunnnindesas 15 mamammwaauawﬁmaﬂﬂawu
AUseme usEndamszdiuandadiunisamulunamulaienisluieUseme L‘wdmmmmumiawuiwaﬂwiws N31ENT
LLav/‘maamzuwawswmlmmwLuauasiumawwaﬂmwa (Unlisted) LaEAS AT SUSUAI B efesniseaud
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15 ma&uammwaauawﬁ%ﬂﬂawu il nMsUFuandndiunisamunananvzaniiunisnelu 15 aummsummwiwsw
mauamaawﬂwaﬂmwa 731815 LLau/‘maamzuwamwwvl,mﬁmmL‘Uwaa’tummwaﬂmwa (Unlisted) wag AsNEIniIng
auﬂ‘ummmlfuaaamm’mﬂwmmsaawulm (Non-Investment grade) LLawmsﬂmswumiulmumamaumumqmnLﬁuaaa
(Unrated) \iusouaz 15 mawammswaawuamawumwiumﬂ EJﬂLQUﬂiiu‘VlLﬂﬂﬁﬂﬂﬂﬁ]ﬁ]ﬁmﬂ’mmﬂulﬂﬁiaﬂimﬁ]’]L‘UuLLau
aumwmﬂﬁ’lummmmLuumﬂmmaiuiuauLaawmﬂamu mwammsawmmumﬂmasaau‘imdmam MINATANTUNITUTU
ammumiawﬂuﬂawuﬂmamﬂumqmwmﬂﬁmmu :uma‘mamLLuaIumwﬂwmsawﬂmawﬂumanuL‘1/|ﬂ (ﬂEN‘Vleaﬂ ) loy
Laaaﬂuiamwawnmumwaamﬁaaav 80 mamammwaauawﬁmmﬂawu Uswammsawmmumﬁmwal‘d‘u

(4.1 ‘U?EWIR]GWmii]‘”ﬂ(ﬂLaaﬂﬂ’e]QV]US’J&II‘LWHQU':T‘”W]F‘TH@WMIWM ey NOIWUVEN UNUNBIAY LAgNBIUFIUTEWANDIYY
Insidanan g qusteJmiaamlumwmwuwmuiama’[,ﬂammﬂ‘uﬂawumu LLavmauauaquIamslmiawuﬁuaaﬂawu Ay
inmu’nmimEJ"LiJawu‘LuﬂmwummanLﬂumaﬂmamamsmmmmimmamaaﬂawuLLavLUuﬂiﬂwwaqmaawmamm
Im&mewmimaanuammwwmimLﬂaautmaaﬂawumamwmﬂﬂawu‘lm wmmauummm d1tnanu n.a.e. ‘Ui“’mﬂ
fvun vieduuamsliiuiunisle il U'iwmmi%mLuumﬂmaiﬁ]auimalmmm wazrazudslidinuAMENITUNT
N.8.6. LLauB\Iﬂ’eJMU’JEJa\WUWi”IUGIBVLU

(4.2) mmﬂmmaﬂm mwﬂwmwammﬂmmmmmLuumiﬂmLaaﬂﬂawumﬂumqmumﬂﬂaamﬂ,w iy NBINUVAN
Lmuﬂawummlm inwmiﬁuaamuawamumLuuﬂmaﬂﬂawu Im&mumLuumﬁmwmsmamniwawsamwaaumwaaa&mm
NOINU LwaﬂuLﬂummmmum’mnulwawﬂmhmw,azm'ﬁmm%msmmmmawamawu mu)Immwaammaawu AL
a@mummwmaawumamammwmsaamuwmwmdmmwwm

5. Iuﬂimmﬂaqwuumiaqwuiuﬂawuﬂmamﬂqslumaﬂiuwlﬂ (neanunan) lidesninfosas 5 maamammwaauawmmﬂmm
ﬂmamﬂumaﬂiumwi LLavﬂamuﬂmamﬂumwsumvﬁmﬂemwﬂaammamuuuammwaauamaﬂaﬂuaﬂwmﬂmaﬂwmu
et

(M) Yarnswdduans u ﬁ’uimifwﬁqamaﬂLﬁumfwaaﬂummmmaﬁm%’wéﬁuamﬁﬁumﬂmwuﬂmamﬂufﬁmﬂmm (NoIUMAN)
() EJEJ@S’)@J‘UEN@J&W’WWWSﬁuﬁWﬁ‘UaﬂﬂE}ﬂﬂu‘UmEJ‘V]NI‘LJWN‘U?L‘Vlﬂ (NoImUman) amaﬂwu’mvamm 5 aummﬂmmmmaﬂu An
L‘tJummuLﬂumﬁaaﬂummamammwaauﬂmﬁu’eNﬂmmﬂmamﬂumwivmﬂ (noIUman) thy
inmmms’«avmLuumsmmalﬂu
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Funds SICAV ‘U"Ui”ﬂ@UWJEJﬂ@\?%HEJ@Ema’WEJ"} AN/
Wil ‘Lumwamawuaas T. Rowe Price Funds SICAV — US Blue Chip Equity FunstJuﬂawusawLauamdvmumawu
$1199) mwad‘m‘umlﬂ (retail investors) LLa”Naﬂ%uamU‘u (institutional investors)

YD US Blue Chip Equity Fund

Uszmmamu : ﬂ@\‘ﬁ/}‘l«!i’mﬁli’]ﬁ’ﬁuﬁ\‘lﬂu

Class : |
o ISIN Code : LU0133088293

1AS9As19vD4
ADINU T. Rowe

e Bloomberg Code : TRPUBCI LX
Price Funds
PICAV —US e <o ¥ (Inception Date) : 16 WeAIN 18U 2531(16/11/88)

| :

Blue Chip Equity ) P f
Fund

fudnda Share Class (Launch Date) : 4 e WAL 2558 (04/05/2015)
anaiugnu (base currency) : Avaansansy (USD)

o (Benchmark):S&P 500 Total Return Index
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- aidl
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Manager)
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ASnwIningau
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Bank) L-2633 Senningerberg, Grand Duchy of Luxembourg

o o « |PricewaterhouseCoopers, Société coopérative, 2, rue Gerhard
E&Gli’)‘\]ﬁ@‘u 3TNy

ABNY
) Mercator, L-2182 Luxembourg, Grand Duchy of Luxembourg

(Fund Auditor)

2. asssudlonuayeldinefidfayues T. Rowe Price Funds SICAV — US Blue Chip Equity Fund

ANSITULENMS oA TNy dMI1508aY
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1. USgbnnueInsans

L1 A9nasyu

1.1.1 ‘vm

1.1.2 Iumﬂmmmawﬁmwmqu (share warrants)

1.1.3 luwansanslunsdoriuiiuyuileudvsld (Transferable Subscription Right : TSR)

1.1.4 ”LULLamawﬂuwani%um underlymg Lﬂuwumaiumﬂmmeawamu%wu (share warrants)

115 mwmimawmﬂwmumummmﬂumwmimmu 1.1.1 - 1.1.4 gudidtineu n.a.e. fviun

1.2 asansvii

1.2.1 WusUng

1.2.2 fidunda

1.2.3 juf (sismvuduasanm uasiufeuiius waznsnans Basel I

1.2.4 fnuaniiu (Bill of Exchange : B/E)

1.2.5 mamm”ﬂ,‘mu (Promissory Note : P/N)

126 luaWﬂmLLamaaMﬁmavﬁnawuﬂ

1.2.7 SLULLﬁGWQﬁMﬁIuNan”IEJsUumJ underlying Lﬂuwuﬁummaﬁuﬁ

1.2.8 asnanswil aumaﬂwmvmuammﬂ‘umwmwu a3l 1.2.1 - 1.2.7 gudidsine n.a.e. favuadisis

1.2 mwmiﬂwumnu (ldsammsnans Basel Ill)

1.3 #91613 Basel Il

1.4 ludfryuanidnSouius (Derivative Warrants : DW)

2. AALURRAE VNN TR UVRINTIANT
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1. U3elnnuasnsnansneuseing

1.1 mwmmumwizmﬂ

1.11 ‘VI‘LJ

1.1.2 IUaﬁﬂmLLaﬂﬂaWﬁM?\]u‘Ua‘qu (share warrants)

1.1.3 IULLamqa‘waiums&zjawmwwuﬂauamaim (Transferable Subscription Right : TSR)

1.1.4 IULLamqawa‘LumanuIstaumu underlymg Lﬂwum@ﬂ,wmﬂmLLamawﬁmv%am(share warrants)

1.1.5 mwmwuaumaﬂwmumuaammﬂumwmimmu 1.1.1 - 1.1.4 gudidsinen n.a.e. sviundiasiia

1.2 AsransvishaUssme

1.2.1 WusUns

1.2.2 fdupds

1.2.3 yjug) (Liswmfuduuasanin dudewsius uaznsians Basel I

1.2.4 fuaniiu

1.2.5 Fadeyey i

1.2.6 ludduansdvisiasderus
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al
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1.4 91371@73 Basel Il sinauszina
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Taesandnazidulumusnasgiunstydfdmuslasaneudintyduasfaeutadiveyanuisssmelne
dvfuelddenute 9 Iumuml%smimmmmsJLﬂuL‘wmm”ﬁmwaﬂmwsmwm 71N global custodian dwmiu
nafinsasmulusinsseme wazalldefiAnannsfiatatiszen (failed trade) tu azFonifivainnasusiunud
RREREN

Alddnglunislavan Ussnduiug uazduaiunisvie Ansiuegluasssuideunisdnnisnaauuda

8.5 nswasuudasAnsssusiieuvisannlgane

AsilasuLUaIASSsULEN/Algane ASAUUNI5VDY UAA.

1. n1siNuAsssuLen/Anldane
1.1 anudiszylilulasenis

LIJﬂLNEJZ Iwmawumwmwm > 3 UnNsneu
ﬂ'ﬁLiElﬂLﬂUL‘WlI‘Uu

1.1.1 Wifudnsnszylulasenis

1.1.2 Wudasiszylilulasens! @nns
frunegedmaulilulasiniswalrinaiunse
WasuwUadludnuaugsinale)

a a @ = v Yo aa v Yo o
1.1.2.1 nsaliu > 5% 838NNy [uaq. desldsuuifivy’ uazudalidninanumsiu
Lilulasenis nelu 15 Jutfuusfuiiudsundas

e’ Iﬁtﬁﬁamwmwmwﬁw > 60 TUABUNNS
SonAuiLTY wazkislidinaunsuniglu 15 Yu
PuwsiunUasuLUas

1.2 uansaldannlasanig V. Fasweaud’ wWeudlalasenis
2. M5aAANSTINLEEN/A TN

1.1.2.2 ASaliU < 5% ¥8999519
seylilulasanig

o a

Wewe? Wigamumsuaielu 3 Surhnstuusuiisl
mMsiSeniivanas

Uad. @ansavenilulasenis tnglteinduinauiuy
2.2 uansndluaniiszylilulasanns YOU

mudlulasanisludesiangn

2.1 pnuitszylilulasenis

L ifisususnsvesseuseuznatdounds 1 Jiuuaiuil vas. Beniuaisssuilou/aldaesenaniiiudu

2 madawedeyadosnsyinlagismsivnzausuhliiulaldidamuldunsudeyasnaniedaiis

? flumsmudssmaaaznssumsiiunaieuitevdninaet Keuly uazdsnslunsvesidiemheamu wazns

IAUTEYURNOVUILAUYBINDIYUT I

9. inFasilouinsanudesaninasosvasnamuII
- insassionsivualiigamudugFuniszanldsne
Arsssusleuntsueduiilidulumadsinantesseznaniiciviua (liquidity fee) :
nesusIlY
ansAsTsIllew liquidity fee litiufonas (vasyamniteamu) : 2.00

S19aLDUALNULAY :
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spuyarnseAUmheamuveduAsumiiamueen lisniesar 15 vewadmingaugnsvesnenu
uay / 1o i~8~nmmsaamawmaawﬂumumw 30 Ju

vdninauiiuazieuly

inammsavwmimﬁsmﬁu Liquidity Fee Tudnsnasanliiiuiosas 2 vayarmiiamu lnguitninnisas
nwedn Liquidity Fee ASonifiuass i’JiJiiﬂi”ﬂUiJaﬂ’imi‘U’iﬂﬂUMU’JEJaWi‘lJ‘ViiEJTdUL‘Ua‘c’J‘UVIU’JEJaWIUEJEJﬂ uay
maswunmmsaamawmaaqmmuLsaﬂm‘umﬁismLuawﬂ,wuaaaﬁumummauaﬂawusau uaz/M3oMaLiv
1szisiﬁuawswfummﬁmamumwaamqawmwmmim‘mum

Yoavuans

. G3indnnisveanudniildsuulasng Liquidity Fee i/iLﬁsmmuaﬁﬂmmmaawuwawswamms ua LAy
amiaaammmmumlﬂuimams immmmiaauu:dmﬁum‘uuammamaﬁummaawwiaa‘uifdaauaaﬂ UAZUTO
iwsiwnmmsaamawmaawum Lﬁ&iﬂmumﬁsﬁmuauuimmumaawu%awswammi Limlmmmmammsma
mmaamﬂaawmammuaaﬂ wag/vite TiAunisseznafensesitmuslilulasenis TneundnnisasDame
1u1nmaaszmumwauaﬂawuimLLamulsmsuamwammimamumasuaqmaauwmwammsmmm
 U3tndansueanuAvsTis R Tsas Bumvdninasinas e teuly uaysnn Liquidity Fee fiuansinefuma
SYHYRAINISHOATEIMLIBAIYY u,av/ma:uammﬂn&mwmsiaqwumaamﬂaﬂwmaawuaaﬂlm

. mwamm'isuaamuai/iﬁmuuwauamawmaawwmum EiulHlunisiosanuazviedaduladewig q 7
Aedestunisliiedesile Liquidity Fee Tufuvhnsiu

msfiasanlfiaiedle

- Ustndanmsasidugldnafidafinnsandentd Liquidity fee Fumnseiuluudas urhnsiansldieiesdiod

- USEnIansasiansanEeniiy LiqUidity Fee Toefndnnslunisiansandulunaunleuiswayuumaiivdn
dansimun Ineiarsanaindadosn 9 fidedes Toun

1) muwuLLauﬂﬂ%msmﬂmﬁ%mamwaaumaqﬂawumm (transaction costs) Wy bid-ask spread fivdsuulasiy
%’iﬂﬂ’ii“ﬁ@%’iEJViiWSﬁuﬁmifiuLLauﬂ’ﬂ“U‘\]’iEﬂuﬂ’iiiﬂi‘z}’iﬂﬂﬁ’luﬂ’ﬁa\‘mu WaL/n3o mumuuamﬂ%msmnmﬁaﬂmumﬂ
naauTIUatene (nsal feeder fund %38 fund of funds) mmmuwuuam'ﬂﬁumsiaui/immmaa Busu

2) Gi‘u‘i/l‘uLLauﬂ’ﬂ"’Ufﬂ’iﬁJﬂ’ii‘iﬂ’iﬁiﬂﬁm REPO LwaLaimm‘Wﬂaaﬂiaﬂsumﬂiimmm%m (63) waz/vise sunulunis
ﬂiU%Gﬁ’iﬁ’ii’eﬁmuﬁLW@ﬂ@ﬂﬂ‘uﬂ’l’mLﬁEJ\‘l

3) ivmmiammammwmaawumaauLﬂaawmaawuaaﬂ WAZYITOIEELLIAINITNEATOMIIYAIUVDINID
‘vimsiawuwaamﬂaamwiamsm'iiaamamamnsw&J

4) ANMNAFDIVBINBIMUTI WU amwwammaamwaaumnawuaamaa

5) WOHNITAIMNUY ‘LJIEJ‘U’]EJﬂ’iiaWIu maamuamavmmmmmwaauwawu

6) Y2 « forainiulusuan ‘vmr;iaﬂiv‘vmam‘wﬂaawamam/iiwswmawmimawu
T,mamwammimawmimﬂmamaﬂsvmmmimeﬂ,m‘uamaﬁiiamasJLLavmaa:um%mLLa yison1sUszduaniade
i/iLﬂwuawm/iamwsamlmLwalwawmsamLuumﬂmmaiunamavLaaulﬁu o vt 9

- TunsaififinisiHiaesde Liquidity Fee i Uswammsmmsmﬁaﬂmu Liquidity Fee memumﬂmiﬂsuuam
wiwaauammaamsmimmmmavwaumwu’tumwamwswaauﬂiaaﬂaqmsm (swing pricing) (£131) ¥i3en1sLfi
mﬁsimuauﬂ'ﬁ%amwmaaamumamaumwﬂumﬁeﬁamawswaauﬁuaaﬂaamusm (anti-dilution levies — ADLs)
(6n3) LLawmamaiﬁusaumJLﬂﬁaqmaiumsmmﬁmmLamami/iﬂaaaaulﬂ

Iuﬂﬁmwmmﬂmmama Liquidity Fee i iuann Liquidity Fee i/ii,sﬁmmulmumﬂaumﬂaqm g lsAmunsly
miaquaummﬂsuamL‘wamimmaﬂiumumaawmﬁ]mmsuuﬂumawmsiawuinmmawuiuaawumalﬂ w3nsile
uiulmmmmlsumﬂLwaaswNamauLmu‘[,vmawwmamﬂm

N2U3U feeder fund wae fund of funds Wenawuuaiedinisld liquidity fee USENTANITERaTANALLIY
nsliaenadasiunaaulaIen

SNUALLDUANULAY :

[y

ixmmﬂammsmaﬁumﬁaaaww’%aé’uLﬂ%awmaawuaaﬂ liishninfesas 15 veayarmindaugrisvosnomu
war / v3e sveznaIn1stiensemtgamuliiiuni 30 Ju

vdninainazeuly

Uigndansagfiansaneniu Liquidity Fee Tudhngegaliiiiuiosay 2 vesyadmiigamu lnguisnianisay

\Unmednsn Liquidity Fee MiSoniiuass saufiassiuganinisviefunisamuiseduilasumiieamueen uay
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1631@‘21ad‘uswamms‘mamumwaqmqaumswammim‘wum

Foanuans

. U3¥ndnnsveanuAnSiUasuulassng Liquidity Fee VlLiemmmiﬂmmmawamsuawswamms et lgdLAiu
amwmamwmmumi"ﬂuhmnw iwmmimaawmani”muammimaﬁwmaawwiaa‘uL‘Uaauaaﬂ uaguse
iuaunmmsaaﬂiawmaawum Li&lﬂLﬂ‘umﬁiiuLuamuvl,mmmﬂaawuwaﬂmwwms Lmiummmammsﬁm
ﬂwsaamﬂaswmaaamuaaﬂ WaL/130 13JLﬂumﬁswswL’Jamamawamumi”ﬂuimqmi IﬂEJUi‘l&WH]ﬂﬂ’]ﬁ’w]uLUﬂLNEJ
1uwuqaaﬁusuauaauﬁuauaﬂawusauLLawnulsmsuawwmmﬂ1i‘mamumasuaqmaauwmwmmimmm

. mwammsmaamuamawmmmwmLaammaﬂmmfmLLau/mamauleu wazdnIT Liquidity Fee Fumnaneiuny
iuaunmmmamawmaawu LLau/‘msauammﬁnaﬂwmaawumaauLﬂaﬂwmaawuaaﬂlm

. mwammsmamauamamUuwauamawmaawumwm mu)m‘lfﬂumﬁwmimLLawmammau‘hLiaqmq 9 i
Aetostunsidiaiesile Liquidity Fee ’Lmummiuu

msResanldinsedle

. inammiawLﬂummmawuawmmmaﬂ% Liquidity fee FuansafuluusazYuyhnisidnisifieiesiled

« UsimdanisasfiansaniSeniiu L|qU|d|ty Fee Tnefindnnnslunsinsandulumuulouisuasuwameiiuiem
Ian1nvue Ineiansaunantladeig o Fiieados Toun

1) muwuLLaum‘Lsnmsmﬂmisnamawswaaumamawus’m (transaction costs) Wy bid-ask spread fivdsuulasiy
mnmwamamwaaumuwuuamﬂs{m&J‘lumiiﬂmaﬂmumiawu Laz/13e muwuLLauﬂﬂ‘Umammi&mmmm
NOWUTIMUAENN (n3el feeder fund 3 fund of funds) smmmuwuLLauﬂﬂ%msJaumﬂmﬁuaa Lﬂumu

2) muwuLLauﬂﬂ%maﬂﬁmﬁiﬂﬁu REPO LWE]Lﬁimﬁﬂ’]‘lﬁlﬂaaQi@ﬁ‘iUﬁ‘iﬂiiM‘UU’]@I‘Mm (03) waz/vmse muwuiumi
ﬂiuiﬁzjmwmﬁauwuﬁl,waﬂaqﬂummLasm

3) ﬁumuuammimaﬂwmaawwiaauLﬂaawmaaawuaaﬂ LLau%i@iuﬂuﬂﬁ?ﬂ’ﬁﬂ@ﬂi@ﬂ'ﬂﬂlEJaQ‘VlUGZJENNﬂE]
wmaaqwuwaamﬂamfmuiamEJmiaaﬂiawmﬂmwa

4) ANNARDIVBINBIUTI LU amwwaaaﬁuaamwaaumaamaamm

5) WOSHNITAIMU uiamamsamnu maamuam%mmmmmwaauwawu

6) Yadudu 9 mawammﬁuuiuamﬂm vmwaﬂsvmamwmawamaﬂwiwaﬂnﬂaami’mawu
ImEmwmmﬂ’13@'1awmimﬂmﬁuamaﬂsvmmﬂﬁm&ﬂmammiamaEJLLavmaammmmmvmamiﬂivLuumﬂ{]ms
1/1Lﬂmsuaqmemmsa‘wﬂmLwai‘mmmsamLuumﬂmmsﬂunmuavanulsu U Gumvuu 9

- lunsdififinmsldiedesile Liquidity Fee i inwmsmmsmiaﬂmu Liquidity Fee memumﬂmsﬂsuuam
mwsauammaammimmmmavmaumwﬂumiﬁnamwswaauﬁuaﬂﬂaﬂms’m (swing pricing) (81l) Wion3Liiy
mﬁﬁmuﬂmmi%mwmsmmumvmumwﬂumwamawswsaummﬂaﬂmiw (anti-dilution levies — ADLs)
(GRFY) LLavmamaIsumﬂULﬂiaﬂuaiuﬂwsmmimmLamamwmaﬂauim

Tuﬂimmmﬂmﬂiama Liquidity Fee i Guan Liquidity Fee miﬂﬂm‘ulmvmﬂawmﬂawu amﬂiﬂmumﬂ%
Lﬂiamaummﬂi”mﬂL‘W@‘Uiimmaﬂivw‘umaawmﬁ]LﬂmsuuﬂuNaa‘mmfJawmwmmawﬂuﬂawumalﬂ wSeaile
uluiﬂmmﬂﬁ“aﬂﬂLwaaiwmama‘uLmuiuﬂawwmamﬂm

nsusuyadminddugnidiegasnisauiniazisudunulunsdeviensngaduvanamusis (swing pricing) :

9

nausUlY
ansgegaliiiufosas : 2.00 veyaA gAY
A283BUHUR : Full swing pricing, Partial swing pricing

SIUALLDUALNULAY :

vdninauiiuazieuly

« USEMIANISaEAMUASNST swing factor gegaliinuioray 2 VoUAAMIIEAMY LALUTENIANTAENANTLERN
1% Swing Pricing Ay Full Swing Pricing 3@ Partial Swing Pricing muﬂa‘wuﬁmawiwwaﬂmi JEELRDNAE
Usglewivasnasuuaziteniisasmuluddy

. swmg factor waﬂmﬂumswmsmLUuVLUmmuIamaLLawLmewuswammimmﬂ Tneia13anantadosig

5 MAgados laun

1. @u‘VIULLauFﬂﬂ‘dﬁ]’]ﬁlf\]”lﬂﬂﬁ‘?]a‘d’]EJVISWEJﬁu‘UENﬂENV]LlS’JiJ (transaction costs) Wu bid-ask spread fivdsuulasiy
mamwamwmwaaumuwul,t,a ﬂ”li‘dﬁﬂE;Isl,Uﬂ’]iﬁﬂwﬂﬁﬂﬁ’Juﬂ”lia\Wlu WAZ/Y38 AUNULAY ﬂﬂ%mammiaﬂmy@m,zs
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NOINUTINUAIINT (nel feeder fund #3e fund of funds) smmmwuuavmsaﬂﬂﬁumaau‘wmmﬂm Hudy

2. mu‘muu,avmlﬁzmamsmﬁsmiu REPO L‘W’e)Lﬂiu?mWWﬂa’eNi’eJ\ﬁ‘UﬁiﬂiiﬂJ‘UUWﬂIViiU (G1%) waz/vive dunulunis

UiuisnmwmsauwuﬁmaﬂaaﬂummLam

3, {‘]ﬁ]%au 9 Foradniuluowian 7 mmaﬂikuamwmawawaﬂmwwﬂaqmuswawu

Wil inaﬂmsawawmimﬂmauaﬂi”mmmimﬂlmmama%wuasLLavmaaum%mLLavmamsﬂsvmumﬂ

HafediRedaahiianunsarldielranmsasuiumsldnslunauasdouls o vy g

- Swing Thresholds findnnslunisinnsandulumuuleviewasuumafivdendanisiivun Tnefaisanan

Padusing 9 Tiieados laun

1. AN NARDIVDINBIVUTI WU amwaaawaam‘waauwﬂaammamm

2. NOIANITAWU uIstamiawu ARBAIUANTIE mammmmwaawawu

3, {]amaau 9 forafsiuluowien 7 ‘mmaﬂiwmuamwwaawawaﬂmwwﬂaa‘mmmawu

Wil inmmiawawmmﬂmamﬂ?mmmimﬂlmmmaaiwmaLLavmaammamLLavmamsﬂsvmumﬂ

Haseiiintouihfiannsaildielfaunsasidumslénmelunaasdeuly o vt 9

« o0 veurlowassnils U3Emdnnns a2lalld Swing Pricing wiewsu Anti-dilution levies — ADL ustanunsaldsausu

wdasilelunsudmsanudesaninadosduls

Foanuans

. inammwaamuamamuuwammawmaawummum D lunsinnsanwasviesnavlasosing o 1

Aetostunisldiaiesile Swing Pricing Tufuinistu

. U3dnnisveanudniiudsunlassng swine factor iBantivase Iemunaefitinresusemninns uiliiugns

aqamwmwuml’ﬂuimﬂmi

. UﬁwwmaﬁuaanuamﬁmumﬂwawmaawumﬁuLqumalfzm mwfmLﬂuaamaumaaawu‘lmummimumﬂm

ww3nsdlo swing pricing LLavmwammiaymaa@%a‘mmaawumﬂaniﬂisiﬂumiwmmwLLaumﬁammaulﬁ]Liaqmq 9

fiAedestunisliiedesiio swing pricing Tufuvinst 1/1qu‘uwwammisuaamuammvluLUasJuLLUaamimLuu

nsla 9 'vﬂ,mmLuumimammauhlﬂua’ml,ﬂwumﬂumﬂﬂmmama swing pricing Tufuvhnst whmnnewds

ﬂiﬂﬂg’nLszjﬂmézjawmaaqummmamﬂmmamummiuulummmmﬂm‘umulmu,ayiwmwwmaawum

FrseadadiGoniiulallgdy Lilasunisdnassvieamu azNLﬂulﬂmmaawu%awwmmms

msisalfiedosilo )

- Ustndnmsasidugdnafidafinnsandentd Swing Pricing mmnmmuimmavaummi mmﬂmmmﬁaﬁ
unsdifuisniamsfinsaid partial swing pricing ’«avLﬂumﬂﬁmawwvaummi%maiwammuﬁuamaﬂ'waﬁma

wihyawuavsvesnesuiisuiuyarmingaugrsnmwmnvosnemuildiunii swing threshold fiusemanns

fmun Imw:gamﬁnamwm8amufjwﬁsumﬂamummmmﬂuﬂammwwuwamu (subscription) UINYAAINS

duildgumgasuidi (switch in) indieyaIn1sugAumieavu (redemption) wagtindigyarnisdulUieu

‘wmﬂawuaaﬂ (switch out)

Wil swavLaEJmﬁmimummulﬂmmi'%ﬁu%ﬁm%’mmsm‘wum

Na3U3I feeder fund wag fund of funds Lilnaauuaten1aiinisly swing pricing USE¥MAAN1TAENAITUALTY
nshiaenadaaiunaulaIen1

S19aLDUALNULAL :

LiJEJﬂEN‘V]‘LJUa'WEJ‘V]’NI“U swing pricing Uii?ﬁ/]ﬁ]@ﬂ’ﬁ‘\]uﬁﬁLuuﬂ’]ﬂﬁﬂ@ﬂﬂaaQﬂ‘Uﬂ@\‘muﬂaﬁEJV]'N Gﬂll“UEJllﬁWlﬂiU%']ﬂ
ﬂaawuﬂmama Tnelendnnns best effort ‘?NL‘Uu‘lﬂﬁﬂllﬂaWU’ﬂ“U@ﬂUiHV]‘\]ﬂﬂ’ﬁ LL?I‘“ﬂ'ﬁNﬂﬂUi“’IEJ“UU“UENﬂ@Q‘V]‘LJLLﬁ“’
waam’mamumumﬂm IC’WEJC'ﬁLuuﬂ'ﬁfﬂ’m‘ﬂ’]EJIG]WJ“UBﬂEN‘VNi’JiJWﬂ‘U LLauLUu‘lﬂﬁl’m%ﬂiuﬂ’mmLﬂEJ’J"UENﬂ’]‘Viuﬂ

AsssuLisun1sTevieniieasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
nanusUI
ansgegaliiuiosas : 2.00 veaaAmIEAY

S19aZLDUALNULAY :

panNUNLaEaUlY
- U3ENIANISAERAITNFENLAU ADLs ludhsnasgaliiudesay 2 vesyaamiieayu w20/ 25
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. UtdansasRiansanSeniiu ADLs Tnefudnnistunsfissandulumuuleunswazuunmfivsendans
AU Iﬂﬂ%“@ﬂﬂ’]ﬂlmﬂ{]i”L‘UEJ‘ULLa‘”‘ViiE]‘Ui”mﬂLLa”‘ViiEJLLU’JMW\‘IUQUWJE)M’]WN’M N.8.0.UALYS 0FUIANUS TN
Jansasuuazvisomhenunisnnadu Ml msmvun ADLs factor svilsfatladefiieatos Toun
1) muwuLLavaszEmﬂmiszjasmwswﬂaumaaﬂawusw (transaction costs) 1@ bid-ask spread fiasuntasly
mﬂmsﬁnawm‘wsJaumuwuLLa”m%maiumiiﬂmaﬂmumiawu WaL/n3e G]Llﬂ/l‘lJLLﬁ”ﬂﬂ%m&WmﬂLiEJﬂLﬂ‘UT\]’m
NBUTIUANN (n3el feeder fund %38 fund of funds) smmmuwuua ﬂﬂ%maawmmmaq L‘Uumu
2) fuyuuarAliI18N3YNgInssy REPO LwaLaiuam‘wﬂaaﬁaqwﬁsmﬁmmm‘mm (613) waz/vise funulunis
Uiﬂlﬂnmﬂmiauwuﬁl,waﬂaqﬂummLam
3) ‘i’]ﬁ]ﬁ]aau 9 fonadniuluowan 7 ‘vmmaﬂimuam‘wﬂaawawamnawwnawuﬁmawu
N9l Uﬁwa]ﬂmﬁa1ﬁ]wmimﬂmamaﬂiummmﬁmaimsuaLmaaﬁqwuaaLLawmaamm%mLLamaamsﬂﬁymumﬂ
Haseiiintouihfiannsaldielfaunsasidumslémelunauasdeuly o vty 9
« M3RmuA ADLs threshold Sudnnislunsinsanifulumuuleunsuasuumefivssndanisinun Tngusom
Sansadilsdeladeiifedeiiientes laun
1) ANTNARDIVBINDINUTI LYY Emwwﬂaawanmwaauwﬂawuaamm
2) WesANNTAIYL uIEJmamiawu maamuamawmmmaamwaauwawu
3) Padedu 9 fonadnduluowan 7 ‘1/]3JNaﬂ’iu‘V]“UﬁﬂTWF’WaEN“UE]ﬂ%aﬂ%i‘WEWlﬂEJWMi’JlIaW]u
Witlussmaanisonafansanly mauaﬂiummmimaimsuamwawmsLLaumaamm:ﬁmLLaumamﬁﬂsumumﬂ
Hafeiiintouifiansarldielaunsasidumslémelunaasdeuly o vaeth 9
« o0 veurlowassnils USEmdnnns azlulld ADLs wdeuiu Swine Pricing wianunsaldsiutuirdesiielunisuims
audesan naaosauls
Foanuans
. Uﬁwmmmwaamuammuuwamamamm&Jawumn%um(mu) wldlunsfinnsanuavviiesnaulaSoswing q
Aetestunisliiaiesile ADLs 1uaumm3uu
. inwms%aamuammumm%wmaamumﬁsyLqumalﬂjﬂ mmfmLﬂuaam%umaaawulmummimmﬂsu
\wSesile ADLs LLauuwmmmi%maamﬁa‘wmEJamnumﬂmﬂﬂiﬁi’ﬂuﬂ’liwmimLLaumamaﬂmmmq 9l
Rendostunisldiedesile ADLs Tufuvinnnsii mumwrﬂmmwaamuawﬁm%uLﬂa&JuLLUaamimLuumﬁﬂ N i
1fﬂmLuumimamaﬂfﬂlﬂLl,a’gﬂnmmmmmmﬂmmama ADLs luSusinisiiu LL;J‘mﬂmwamsmgamﬂm%
‘mmaaqwbumwmmamqmusuammmmsuulummmLi&mLﬂ‘uLaulmLLaVﬁEJmwwmaawuwmsvmamﬂ‘mLssm
viulad ey Lildfunsdpassmiieasu ﬁmLﬂuiﬂmmaawu%amwwms
. U3WMdAnNsveanUANSTIzEuniiu Anti- dilution levies - ADLs 'mﬂm‘wmswms%wuasawuua”amﬂasu
Wigamudn ma‘maﬂwmaaﬂmuavauLﬂaawu’wawuaaﬂ esilillenisfiAu ADLs threshold Fuseh
vl ﬂmmmwammiGuaamuawﬁmvwmsmmmmamwmmaﬂLmJ ADLs fiumnansifuls wazvoaauansd
f\]‘“iJsUEJm‘VI‘L!G]L‘INEJLGI?,JIUﬂWiLiEJﬂLﬂ‘ULQWW”i’]EJVWl’]i’]EJﬂ’]iGUEJWUQEJaWI‘LlLLa‘“ﬁ‘ULﬂaﬂu%ui}ﬂaﬂﬂumﬂ W30 UAUNUIEY
awuLLa“aULﬂaawmsawuaaﬂluﬂimmmﬂmmmmwmiwammiﬁ] muuale
. EtinnsvoanuAnsiAeunlassng ADLs mmmmsq linunaeniavesuseninanis Lmlumuamﬁaqamm
muualilulasanig ImamwmmifﬂwL‘UﬂLNaiuwu&aamﬁuauaauﬁuauaﬂawmswLLau/maL'Jul%mawwmmmi
WoruNTaBuTiusEndan1s iU
msResanldiasesdle
- Usgndansasdudlinafidaninnsandentdnisiseniv ADLs Auanshafuluusiaz Yuyhnsidnisifiedesiled
« USEndnnsenafiansanseniiu ADLs ImmuLﬂumilfmwuaummwam8‘l,waﬂmwamam%amwmaawu
gvidvaInemuiieuiy :uammwaauamamwmmaaﬂawu JALAuNI1 ADLs threshold mmwammimmm oo
uamszjasmwmaaamua‘masﬂmﬂaawummmmﬂuammwwmﬂawu (subscription) mﬂuammiamﬂaawma
mmulfm (switch in) ‘vmmayjammimaﬂummaamu (redemption) LLavwﬂmaaﬂammia‘uLﬂaawmaamuaaﬂ
(switch out)
il s1eazBunisnsmuandulumuisivsemsanisimun
- USEMdann3imiun ADLs Threshold Ima‘[famauamma"l,ﬂu
1) uammwa‘wmaawuu,auauLUasJ‘uLsuwmﬂmmammimaﬂwmaawwmuauLﬁaauaaﬂ
2) uammwwmaawuu,avaul:tJaEJuLﬁmuaammammﬁnaﬂwmaawuumamﬂa&maaﬂ
m‘uawammiawwmiﬁmmwum ADLs Threshold (1) wag (2) Tuiumwmﬂﬂu 3

- lunsdififnnsiiedesiie ADLs ADLs 1/1Lismmulmq,mnawmmwu a&mliﬂmum{[fumeuaﬁﬁi’mqﬂismm

L'WE]“UiiL‘Vl’]Naﬂi%VI‘U‘WNa‘U'V]E]’mLﬂWU‘LJﬂUNﬂ@Mu’JEJ‘V]ENﬂQﬁJWiﬂuﬂ ENV]‘LJG]EJVL‘U Lﬂi@ﬁm@uimiﬂmﬁlﬁmﬂiuﬁﬁﬂL'W’e]ﬁﬁ’]ﬁ
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Hanauwnulvinesuusagidle

Na3U3I feeder fund waz fund of funds Lilonaauuaten1aiinislyd ADLs USEnIansasiasanaiunsv
donnnediunauUatenis

S18aLDUALNULAY :

LiJEJﬂEN‘V]u‘Uﬁ’]EJ‘V]’NI?J ADLs ‘U‘i‘lﬂ'ﬂﬁ]G]ﬂ’]'i’\]yﬂ’]LUUﬂ’liIﬁﬁE]ﬂﬂaE]QﬂUﬂ@\‘Wlu‘Ua’]EWlN G]’]JJ‘UEJ@J@V]lﬂiﬂﬂ’lﬂ AN/
“Uﬁ’]EJ'VI’N IﬂEJ‘\]uLiEJﬂLﬂUﬁl’llIﬁ@ﬁ’Ju‘\]’]ﬂﬂ’]‘ﬁ/l’]ﬁ’lEJﬂ’]'i“ZJE]WLJ’JEJaﬂVluLLauﬁULﬂﬁEJu‘Vm’JEJﬁW]‘LJlﬂJ’I NIDVIYAUNULE

aq‘wuu,auauLﬂaawmamwuaaﬂ ‘ViiE]L‘U‘ulﬂWWN@&‘W‘H?\]SUENUTHW%@ﬂ’]ﬁ LLauﬂ’llNﬂQ‘UiuIEJ‘Uu‘UENﬂEN‘VI‘HLLauNﬂE]
wmaaqwumumﬂm IWEJ@'WLu‘Lm’]W]’]llﬂ’]EJ&LGM”J“UEJﬂ@ﬂVHﬁ’JJJW”JVLIJ LLauLU‘LJI‘UGWJJ‘V]IJ?uﬂWﬂWLﬂEJ’J“UENﬂ’Wi‘Lm

- MsnmuaReulnsadedinlunissuadsisfuniteamuy
oy Y ¥ a ' . .
szeziIandeudsdwiinaunsvsAumieamu (notice period) :
nawuIIMNIY

Ay ' v ' ' 1 a ' . v ea a
LllE]%ljﬂE]‘WN'JEla\i‘l/!‘l‘!ﬁENﬂ']i‘lﬂﬂau%qua\iv‘!ugaﬂqlﬂuﬂ?'\ : 15.00 % maqyjammwaauawﬁ

q

eARIIIUSENIan1salwtdunan : 3 Suviinis

SIUALLDUALNULAY :

vdninauiiuazieuly
. mwammsmmuumwawnammaamnaawumaqLLf\wamﬂaumﬁlmawmaaamu (Notice period) lanu
naefilauesuigndans uslsitiu Notice period aqawmmm"lﬁuiﬂﬁqmﬁ immLLﬁN@Jammﬂaaawmaaww
LﬁsmLﬂmiqlmmmaawuwawﬁwaﬂmi LLG]VLLIWWﬂ?’]llamsdumﬁwmMu&ﬂ’ﬂuiﬂi\?ﬂﬁIﬂEJUﬁMVlﬁ]ﬂﬂﬁﬁ]uLUG\LNEJEL‘U
wuaaa%mummamaﬂawuiwLLaU/‘manu"L%maqmwammﬁmamumwmmqaummwammim‘vmm
. U3¥ndansensld Notice period i'mmJLmawa’[,umimmﬁmmLamamWﬂamau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaipsesiiedu s] Imﬂwaﬁmﬂmﬂ
GARGREN LLav/‘mamaamuamawmmmaamwaauwawu‘tummwu 1013518 Notice period iisap3osiiowien
gnaliiissnalunsuilulymaninadevenamu Faonadedisiuturtesdiolunisusmsauidssaninades
Suldun Liquidity Fee, Swing pricing, ADLs luamum'imwmmmawmmmuwuwmemuaqmﬂmiﬁmsﬂ,uﬂﬁmm
Funnviosmillimnzan uagiesaedisutuniesdielumsuimsnnudsanmagdes suldud
Redemptlon Gate ‘Luﬂimﬂmwﬁummwaﬂmw&leumal:umewamamﬂaaau Wiolunisvzasnislaneu
Wihgamu wavvissanadedlisuiueiosile Side pocket Wonansanindisyui visellanunsasmingldie
Mefiaumnauna veeafedlismiuiaiesielumsuimsanudssaninages Suldud Suspension of Dealings
Lua:um‘ammumaamwﬂaaﬂmaiammﬂawu wawn13ld Suspension of Dealings axtluuselevinonamuuazy
wmaaqwuwmmaaiuﬂaammumﬂm
Yoaaudns

- Tunsaifisinas Notice period wagsmgvilrideddiaiesilodude inammimaamuammuﬂgwﬂumaﬂ‘m
15270 Notice perlod uumjummﬂummmimmmﬂﬂmimwnmiwmima il UsEndnn1soraiansanly Notice
period mm‘umiamaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmaﬂuaau 9
- U3tndnnisveanudvdiuasunas fvunszeznaniiifionhoamuseaudsamthieunisldaeunieamu
(Notice period) iaummiL‘tJaauLLﬂamammﬂﬁmawmaawulmmmasmuwawswammi usilallfu Notice
period amwmmmmuimqmiLLaviumm’mammumwmmmiﬁﬂmqmi TngusendnnsaziUamneTunidsdeod
mumum’e)fuaﬂawuimLLaanlﬁmﬁummwwmi‘mamumwaqmqawmwammsmvmm
. Uswwmsmamauammvuwauamawmaawwﬂwm (D lunsfinnsanuasviiesnduladosing q 9
Aedestunisliiadesiie Notice period TuSuvinsiu
mssanlfiedosdlo .
- Uismdnnisazduglinaidafinnsanidentd Notice period flunnssfuluusiay fuvinnisiinistfiedosilet]
- Ustmdnnisenaiiansanlduazimunszesinan Notice period Tneiluannistunisiansunduluauulevisuay

wINNNUITENdTansimun Inefiarsanantadesie q Rneides lawn 5
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1) amwmawaqﬂawuim 1 ﬁﬂ?Wﬂﬁ@ﬂ‘U@ﬂ%iWﬂﬂumﬂ@ﬂ%‘uﬂ’e)ﬂi’eN

2) ‘waimmiawu ‘LlI‘EJU’]EJﬂWiaQVI‘LJ maamuamavmmmmmwaauwawu

3) ‘ﬂwaau il VIEJ’]QLﬂG]‘TJUIUE]u"Iﬂm ‘1/|3JNaﬂi‘”‘VI‘UﬂJ’]TWﬂﬁEN‘U’eN‘ViaﬂVIiWEJVIﬂ@QVIuiUEJaﬂVlu

il inaﬂmimawmsmﬂmauaﬂi”mmmimﬂimmamamwuaaLLavmaammmLLa‘“mamsﬂsvmumﬂ
{]?WEJVILﬂEJ’J‘UENLV]’WIﬁWZﬂiﬂV]’]i@LWEJSL‘W?HEJ’WQWWL‘U‘Llﬂ’]iiﬂﬂ']EJi‘lJL’Jﬁ’]LLﬁ”LﬂE)UlﬂJ 3% “UEU‘”L!‘L«! 9

NB3NU3U feeder fund uag fund of funds Wianaauuaten1wdinsly notice period USENIANTANNTOTY
fsansdunislidenadosiunamulatenals

S19aLDUALNULAY :

Lmaﬂaamuﬂawmﬂﬁv notice period mwwmimmLuumﬂmaamﬂaaaﬂmaamﬂawma mmauamlmumﬂ
neauUaene Ingldnannis best effort mwaawmsamammmemmﬂaumimaﬂwmsaqwu vise 1July
AUARTITIAVBIUTENIANTS u,awmmmﬂiiwmmﬂamuLLauwﬂa‘wmaawumumﬂm Imammumimumsﬂm
mmanawmmml‘u Ll,avLﬂulﬂmmﬂiummnmwuaqmmm

WATUNTUIBAUNLUIEAIYY (redemption gate) :
nesuswialy
aunsvIEAUisanulisninfasas : 20.00 vosarmIngAuanS TN LTI
Tnsusendanisazldmanunisviefumissasmulaiiu : 7 Twihnis
lunnsauran : 30 Tu

S19AZLDUALNULAY :

wdninakaziauly
« USEMIANISasAviun Redemption Gate laishninSeras 20 YosyaAmMINIFuaNTURINemU MMUTIgazdYn
Fnssadulunaisivssniansimun
« USEMIANT5a3ivUn Gate period g el 7 Yuvhns Tuwsiay 30 Tu musieazdeaismsmuandulun
Fivssnianisimun

- lunsdifiussmdanistunideuluitevsdanunisaliliunfishe Gate threshold Tunsdisana Redemptlon
Gate ﬁ]f[fuLa‘wu’gummiezjmnalmmmmusuamamsnamwmaawua‘waﬁuaaﬂawu msmﬂuuammwaauawﬁ
mmmmmﬂawuummmwaammmw Gate threshold mmwwmimwum Imw uam%amwmaawuamamm
ﬂawummmmﬂmammwammaawu (subscription) Uan mammiauLﬂaawmaawum (switch in) %inee
UAAINTUAUNUILAIYU (redemptlon) LLauwﬂmammmiamﬂaawmaawuaaﬂ (switch out)
. mwammﬁmwmmwmwumﬁmiﬁwamwmaaamumu Redemption Gate Tnensiadenudndau (pro-rata
basis) summaqiwamwmaawmauauLﬂasuaaﬂ a1 Juiilds Redemption Gate
« UIHNIANIT919NANTUININUA Redemp’uon Gate Wag gate period IULLmauﬂiﬂLLmﬂmﬂﬂﬂulm Wl Redemption
Gate ﬁlylmmmw Redemption Gate 9usi1 uay gate period a]ulmnﬂm'mmumeumuulﬁuimami
. madiu%ﬂuwmsawuLLauaULﬂasuaaﬂmummaa inmmi%uﬂﬂmiwEJmﬂmummﬁwaﬂwmaawu
faly samummswaﬂwmaawuLLavaULﬂaauaaﬂiwmmmmu (pro-rata basis) Iﬂﬂlmmmi'«mmmﬂau A
maammswammmaawu Wil mmwmaawummiamLaﬂmaﬁmjaﬂwmaawmmvauLﬂaauaaﬂmuwmaa
I emLﬂuiﬂmmauhLl,avaﬁmﬁnuwmmmimmm
. wa'«mmiﬂvmﬂ’mwaﬂwmaawmmvauL‘anaaﬂlmLﬂ‘u Redemptlon Gate mmwmimaﬂwmaawu
f ’Jummiiwaﬂwmaawu Wil LauLLmﬂsmMﬂawummWﬂamme‘wa Widnnsveanudvsiaysudeny
‘vm’usawumaauL‘LJastmsJawumum“u Redemption Gate fuszneld
. Uswammsﬁ]vLwﬂwmamwawumwLmammﬂﬁu Redemption gate Tpalsidngn

’Luﬂimmmﬂmmama Redemption Gate 1 | Usndansonslsautueesdiolunsudmsmuidesaninngdes
Buls
foanuans
- U3tndnnisveanudnsildsuulas Sns Gate threshold sdaUdsunlag gate period lAnunaeNtaves

U3Endnns uslidsnit Redemption Gate suummwiuimqmi warliiiu Gate period a¢an mwﬂﬂmmﬁ
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Wil msavLaEJmﬁmimmmmuiﬂmmﬁmwmmmim‘mum

. Uswﬁ]’mmsmamauammvswaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszneld

- U3dnnsveaniudnsiiay L‘LJasJuLLiJaﬂLmeamLuumﬁvvmﬂmim Redemption Gate lgiin nsenian
Redemption Gate ﬂauivavnm‘mmmm mslindesfioduunuy Redemption Gate way/ %3999UAU Redemption
Gate Judiu () ol Tuﬂimwiummaami“mmaﬂwmaaamﬂumwmadﬂ UsEndan1soNafiansanendn
maqmaﬂwmaawumwmwmqa&uswami uay LL’«\NNQB%U’JEJan‘LWlﬂﬂEJﬂLaﬂﬂWﬂ\‘IIﬂEJVLﬁJ‘Uﬂ‘U’]

. inammsmaamuamamwmsua:uaﬁuawmaawwmum(mu) srlFlunsinsanuasvitedaduladowg 9 il
Aedesiunisldiedesile Redemption Gate Tufurhnistu

msfiasanlfiaiesile )
- itmdnmsaududldnaidafiansandentd Redemption Gate Aumnsnafiluusas fuvinnisiinisliaiesdletl
- USTmdannsenafiansanly Redemption Gate anensdiiinaniunisalliund wieussdiuitaniunisalonaarlyl
Unf TneusendnnisenatvuniteuludfieUsianunsaiiildunisne Gate threshold 1 Tnefinnsananniladesing
q fAedes loun i}

1. anusurulunain@oviensndau

2. AN MNARBIVBINANNINIFUANAIINNTITUNR ANNAGEIVDINIMNUTINAAUNG MFaUssI U INAGRIDS
nowuazligenndosiuUsinanslanauranaanus Suinannisldneuiinund esoniinisldneuuinnin
Redemption Gate firmunly

3, i‘]waau 7 fiuenndlensmuauiazaansalvesuTTnians

Wil inmmiawwmmﬂwamaﬂiummmimsﬂ,mamwawmaLLaumaammuLLaumamaﬂiut,mumﬂﬁﬁmEJ
Fifentoarifiasnsarildielransasiiunslénmelunauasdouly o ety 9

N23NU3IU feeder fund wae fund of funds enawuuaienelinislyd redemption gate UTENIANTTAEAANTUN
stiunsiiaenndesiunasulaienis

SNUALLDUALNULAY :

LiJaﬂENVI‘lJUa’]EWI’NELEU redemption gate mwwmwvmLuuﬂwﬂwaaﬂﬂaammawuﬂmwm mmaua‘vﬂmu
N ﬂawuﬂmww Tmelenannns best effort ‘NNGE’]‘M‘U’]Saﬁﬁ]ﬁ]uiﬂiusﬂﬁiwL\?U‘i]WﬂﬂﬂaQiU‘U@ﬂUMu’JﬁJaQWULLau
ﬁ‘ULUaEJu’eJE)ﬂ LQaEJW]lIﬁWﬁ’J‘U (pro rata basis) ‘UENF’WHQSU%E]@UMU’JEJEQV]ULL@ ﬁ‘UL‘UaEJ‘lJE]@ﬂ 3% ’J‘Ll‘V]ﬁL‘U
Redemption Gate Vﬁ’e]LUUIUG]']&J@@WU%]‘UE]\‘I‘U?EWH]@ﬂ?i LLaummmﬂsﬂwmaqﬂawuLLaumaawmaawumu
?ﬁﬂﬂl IG]EJW]L‘lJ‘Llﬂ’ﬁW]llﬂ’]EJIG]M’J‘U@?]@QV]UTJ%W]’JIU LLauLﬂubLUG]’]lWlUiuﬂ’]F‘W]Lﬂ&I’JEUENﬂ’mu@

- M3ldvreniebifudafuniteasmumumdnsulinieazngaiumdedensondevigAuniieasu (suspension of
dealings)

UsEndanIsnausmaRnsaaniiunisidgegaliniu (Jusing) : 1
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10. fnuaalunsAUINLAENISUTINMAYAAMSHERUENS YaAMUIEAULAIIATMUIEAIY :

Y

ANty : 1 s
wazusenidnigly : 2 Jurinnis
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SIUALLDUALNULAY :

v v
Ud

1. UTEMANNTSAALINLARNINGFAUGVS YaAmMUIEAMY S1A1EMIIEAY maiwaﬂwuwawumuaﬂaLaum‘m sl
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Wil inmmimaLUaEJuLLUaﬂm{L‘uammLaﬂLﬂaau"l,mmaslmmmmumawaqmml,amaﬂiﬂwu IngiionlnsunRdiuyeu
INHDOVUILAN UL

2. inammimﬁﬂ,ummmLLaWVLuUswmﬁuammwaaufjmﬁ YAANMUIEAMY S1AUIENUITANY maiwzjaﬂwmaawu
YDINBIMY Tunsalsieluil

(n) Lmamwwmi"LaJsm&Jmaiwaﬂwuwawu vﬁammumawamamaamaﬂwmaawm AUTENIARRIZNTINNIT
mﬂummwmwm&maﬂmmmmiﬁmmiﬂawuiamwamawuwﬂﬂ ﬂaqwuimLwawawumﬂﬁuiwaaa ﬂawunmwamawu
ﬂium‘wamuu WaZNBIUAILYAAR ImaiﬁlmwﬂL’JuLawﬁLumaiuaunmmaﬂzm
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1. USENIANIS

Fausemanns : U nanninddnnisnesudanaus (Ussindlne) 41in

fiod (nwnlng) :

v

W@l 944 anpnsiinsnan eaviid naed Fuil 9 auuwsysn 4 uaetilvl WAUYN T nFamnamIUAT 10330
flog (Mwdang) :

No.944 MITRTOWN OFFICE TOWER, 9TH FLOOR, RAMA 4 ROAD WANG MAI, PATHUM WAN, Bangkok 10330
ans wihil wazarusuRavaU :

lunsdanisneswu USEndnnisilans wihil wazanusuiaveulumseniuns seeluil
(1) msusmsﬂawu

n) wmmaamwquﬂaamswaaumLUuLaulmmﬂmimwmsawumaﬂiﬂiamswuﬂawuiamamummﬂmvm‘iums
na.nnglu 15 ’J‘LJ‘Vl’]ﬂ’]S‘LlULLmuUﬂﬂ’]iLa‘uaGU’]EJM‘IJ’JEJ@W]UG]E)‘USWUWuﬂNLLiﬂ
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