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2. NBIU Eastspring Investment- Japan Dynamic Fund a1afinnsanasyuludyayideusaimin

(Derivatives) L‘ﬁ’e)L‘Wmﬂizﬁ‘mﬁmwmiu%miﬂﬁamu (efficient portfolio management(EPM))

UsEndnnsveanudvslunisivdsuulasUseiamnasyudunemusiunay ufiadenasmusiy el
A 9 vg Y s A a a 4 o o

dieliduluaumdninast Reuly wagdSnmsfiaugnssunis n.a.m. viedinnuAMEnIIUNT N.8.0.
W30ANLNITUNIINAUAAIAYUUIENIANIMUALUBUIAN tnenaauazdiduilaainnisseaunuld
amulunsedliFadnnindgvIensndaudunson1smeentalneisau MM asuiayu asansnand
AU AsE1suiand wag/v3oRurIN 18 MUAFIINNUANENTIIATT N.8.0. MUUAKIBLTAIY
wivgeulinasuamulduazaiuiinuznssunis n.a.0. ¥3ad1nIUANLNIIUAIS N.8.7. N30

MhenudulainelTeuseneiuiulun1enas

fiail maAsunlasussamnemuidunemununay nnfsdonsmunudandrndiedu Tidednlds
ANUTUTOUIINKD oM gavuLaT waru3endnnsasudaliddemhsamuynsensivasmiilides
A1 30 Yu nfeutausuussdoyalassnisdanisnesusan Audnaunaenssuns nas. ieliteya
Tudusing 9 veslassnmsaenndesiumsiiasuntasiana TnsnewuarUitRmumdninasiminetes

TUNBIUTIUHANAEY

| A a v o v v & A v ca A 4 aaa =i
diuninaeui¥nianisazamulundnning viensnddudu nion1sminenualaeiFoun1uim
ANIENITUNIT N.A.0. TIRATNNUANENTIUMT N.a.0. Useniaivun lagagamunslulssinauas/vse

ANgUSELNA

st maasuvesnesyuluneamu Eastspring Investment- Japan Dynamic Fund azagluguvesiuley
Tnenawuennstwindyadeviearmi (Derivatives) lneinguszasdiiodestunrudedusng
uanidsuiuarinassmenunaeiidavesinnisnesmu deu famuenaasnanuieldsuiilsan
Sasuaniasu/mielddutuAudiininGuamuisuusnld wu nsdirnGuanaieu Tuuliuseuriag
Qﬁ]’mmsﬂamumfﬂﬁmimamuluﬁ’aumun%asmEJa'erﬁhLﬁaﬂaaﬁ’ummLf?%mﬁlﬁ&n%mﬁué’mwLLamﬂﬁau
(FX Derivatives) unsdau agnslsfnu fannsnesueiafiarsanamuludndiudites visenafiansan

Lidastiuaudedlunsdirmduanaey duuliuudaen
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ABENITUNITN.A.0. 139UTENIAEINNUANENTTUANT N.8.0. NNUA LAgzAITeeAuNUAS Lay
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NARBULNUYBINANNSNGSIna 1 nduddn
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atalsiany dmsunisamululssmeanasmuarliamulunsasifidnyazvosdyg ool
(Structure Notes) saudanannsnd i buiin15¥ovelunain (Unlisted) waznsnansnifislsuauaing
Wnetiamniseauiiaunsaamula (Non-Investment grade) wagasiansuilillasunisindusuaiiy

Wngedie (Unrated) Mell nowueailligensarsnililduduanuindeiodininnannsoamule

N al ) Yo v v W oA A A v .
LQquﬂimﬂmiqaqiﬁuuuqﬂs‘Uﬂ'ﬁ"ﬂ@@u@l‘Uﬂ']']ﬂJu']L%@ﬂ@maqﬂqsﬂa\THUIW (investment grade) VSN

NOIYUAIUVNTIY

A Y o o A
Woulw/de3nindu

1. vi¥ndanisveaniudnifazfiansaniudsuuiasuidnveanisoacu (class) uay/v3enewusiy
AraUszimanunasfidovesuivndanis lunsdivinvesvuasamu (class) n3onesnusiy
ssUssnafineuasuiulivnzaudndoly viseadudesinnsfivinvemuieamy (class)
vi3enesusImeUsEmATinesuasuiinsAsuudameaziBonsueadmanssnuegnaiidudAny
wu Foulunisasmu ulsviemsasu 1udu uaz/vdsldsunanszmuainimmansaline 1wy a1y
panauaziATYgAalinLRUNIY AndsfivAvieRnmnnisalliundsieg (Judu waz/miolunsdli
MsABuLasduy ﬁﬂizmwiamiamu LY mitfdﬁEJuLLiJaﬂuL%"amgmﬂawm6] ffeatoeiuns

amusinaUseima nislunsalneuldanunsaitiamuluneanu Eastspring Investment- Japan
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v (=]

Dynamic Fund l¢ 3elunsdlfiuigndnniswiniinisasyuluniigadnuueanaenu Eastspring

1 =

Investment- Japan Dynamic Fund liivsngaudnsioly 919 ﬂiiﬁﬁmamauLqu%aﬂﬂaﬂwuﬁiﬁﬁﬂizmﬂ
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2. nesuiluleuremsamuluviediliFenemusiuisUssmeaiiganasuiied lagindgluseuddndl

Wagninsouaz 80 vasyarmIndduanivesnamu uazluvaendnnneamu ddneu n.a.n.
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iuualilunsaiineswudunasausuiawulusausena (foreign investment fund) N13advuse

T3 msndduiianaanuainandsudunisamulusislszine (offshore investment) Ingiadslu
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aundnam viselinsloudnenamudiuiunn Fullszezanliiiu 10 Tuvins il fansdesAniieda
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3. UiTminnisveanudnsiudsunlasssianuazdnvas fiavyesnasusslusuiandu Fund of
Funds vieamulaensslunsians wag/vdevndnmindssuszamals Taglivihliseduanudswesns
A (risk spectrum) indu vietl Ifugasfiiavesidanisnasu Tnstusuaniunisainain way
dFoaduluiieuszlomigiaavesyfovtiisamu ails vismiamsazdndunsudsfonisoasmu
aamiilsitfosndn 30 Yu lnssiivledvesuitnians vievemedulafivsinianisivun deu

AHUNSUAELLUAINITAVUAINAT
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4. TunsdinnevulatemalusneUseme (Master Fund) insasulunanning as1a1s wag/v3edyan

A7)

¥
Aaa v U !

A v adav v a I ) o ¢ . A Ao \
T@QU?‘U‘WW@JI@Q@W%LUEJU@%IUG]a']@WaﬂVﬁWEJ (Unlisted) 1agas1@15uUNUauAUAINUUILLBNDANININ
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sEAUNa1115aaule (Non-Investment grade) wagnasuilflilasunisindunuainuiiiede
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(Unrated) Tudnsndwiiunnninfosas 15 v0eyarmindduansvoinamuiuseme USeninnisay
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USuandndrunisamulunamuuaienslusiisusemea ielvidnsidiunisamulundnning asians
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lusnauseima (Master Fund) lngladgluseuszeznantyitesninievay 80 YosarmIngdugns

a

9

VNNV U

USENInN1sazadunisaaselUll

(4.1)

usndanisazdnidennosmusinlusisUszimanosulm ey Master Fund ununes
yuidn Tngnomuinasemanawulnifingn axilulsvenmsamulunsasuisiuleune
TndtAssiunemuiy LaznauaussulouIanIsasyuInIneIny wazusemiuiinisdnely
amulunewudinaridunadsenanisaiinaulaesinvesnsmuuaziiulszlovivedie
yihoawu laeuisninmsveanuavsiazfinnsanasuulamemusissemanaamulml 9
finnuantFnmud dnineu na.sdsenadmun vdeduumdidudunsld el vidndans
wwdndumsliiafedulaglidng uazasudslidninnuamuenssunis na.mwagsfonuas
awmunIUsiely

vnifnnsdilag viliusdndansliannsadidunisdndennesmusalussussmaneamu
Tvi iilordu Master Fund ununesuidinle Ussmdanisvoanudvsfiazduiunsidnnesu
Tngazadunsvinondnningnienindaudivdesgvenomu oAuiumudmaud
swsnlsndainaldiouazdrsesrlddeiifieidowesnemu @il Wuagdenieamu

1 o

mudndiuduumhvawuitesednwumhsawuidmelauaimun

v v '
v Aa a v o 1

visdl lunsdlfivsemdanised seninamsdidunisivasunesu Master Fund azeniiulith
Fesmsamuvdedlidansndavlusiisuszina (offshore investment) TnsiadslusouTdadlal
Woani1feuay 80 veyad mindduanivenasu ndeduldlurisdndunisAndenuas
wisunsamulunomusinlusisUszimanesyulml eidu Master Fund ununesmuifia

WIeYszealiiiy 30 Tuneudnnasu

5. lunsalfinesuiinisamulunsauiatgmslusisssmea (Master Fund) laldeeninsesas 5 veq

yarmingduansvasnamuatemalusiissene waznaauiatenslusinsussmenananinneyu

Whamuilyarmindaugrianadudnuarladnuaevilaall

(n)

waAmIngduans a uladunilsanaufuniiassluaiuvesyarmindduansveinaau

Yanemslugnauseina (Master Fund)

i1 5/ 81



now U Undaviauss Japan Active Equity

(@)

gonsINvesyarmingduanivasnamuiatenislusislsemna (Master Fund) anasluaag
szaziian 5 Tuvinisledeadeiu Andudwiuiundtaeduauvesyardmsnddugnives

nosuuatenslusnaUseina (Master Fund) 1

USENIANISAZALTUNSHIRD UL

5.1

5.2

53

54

55

L3annneanulaten1slusinausema (Master Fund) 11aA18AR0NANAIT A UNS DY
wuanan1saiunistagadefialsylevdnangavesd fenmitvamulaesiu dinau

ANENTTUNTT N.8.0.uazEtevhsamununely 3 Juvhnisduudiuiisingn

fiadl wuamenisdiiunisfendn o1y visninnisesdnidennawurialusisUssime
nowullval ey Master Fund uwnunesyuiis TnsnesusisUszinanaswulvaidsndn s
ulsnnemsasuiiaenndesiuinguszad uaz/vie ulsunenmsaswuveanaaunuiifvunly
lulasenis e dnnamu Wudu lnswuinianisandunisdenaindieiu lideindunis

sllunuiiialuanseazdenlasens waziionldsuanuiiuyeuangteniieaanuud,

AfdunisauwIiensaniunisnudes 5.1 iudnasanielu 60 Jutuuniuiusingme

wsodulununuseniamiiun

Tunsalfifivmgdndulazauns vidndanisenaveroufuszoznamsduiunsmude 5.2 e
dinnuanznssuns nan. ¢ Tnglunsduveriouiu vidndansdesduananiiuuequa
waUsgloviiniieUszneunisfiansanvesdiinnuangnssuns na.n. uazdedduversuiy
Aed1tinauANENITIAT N.a.0.neuAsUAvUATEaznatdLdunsdanan Welidinau

ARIZNITUNNS N.A.9. TaTlUNITNIITUNDUNY

S1YNUNANITANAUNTIAFTNIIUANENTTUNIT N.8.0. NSIUA8TU 3 TUNINITTULATUT

FuNITLaNATe

Uamwedayaingifunisaniunisvesnasusiuniude 5.1 dedaulavzamu welvigaula
ausuTuazidlafeanuanIusveInewmusIn Neil viendnnisdesdiiunisiiyaainsi

WNetaulameayangiiun1saniun1sfinaieie

'i'lEJaSLaﬁmﬂamuMé’ﬂ : NDINU Eastspring Investment- Japan Dynamic Fund Class CJ (acc) - JPY

ﬂaﬂﬁqUMéJﬂﬁﬂamu%amu Gh) NaINU Eastspring Investment- Japan Dynamic Fund Class CJ (acc) -

JPY Faduneamusiunsiarsnu Faaansifoululssmadniauiuesn (Luxembourg) Anfiudumiy
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sziluras UCITS (Undertaking for Collective Investment in Transferable Securities) L‘fJuﬂ’eJmuim
fuauovgliiudamusine faamuily (retail investors) uwaggasuanttiu (institutional investors)
HadvarundsauardoyaiifstunisamuiiddyresnemundnldgnidameseasBoalilundsded
YINFIUTBYANBINUTIN wazy doviigauaIunaii1fadeyananu Eastspring Investment- Japan

Dynamic Fund Lﬁaﬁﬂwﬁa%mﬁlmaﬂﬁﬁ https://www.eastspring.com/lu/funds

%o Ne9YU Eastspring Investment- Japan Dynamic Fund Class

1AT9A319NBINUNAN USELANNBINU : NOINUTINATIEITUNINUY
Class : Class CJ (acc) - JPY

ISIN Code : LU1259265335

Bloomberg Code : ESJDCJJ LX

fufada Share Class (Launch Date) : 21 N3ng)1AN 2558

a

anaiugu (base currency) : wu UPY)

9
(%

AT3n (Benchmark) : MSCI Japan Index

fmqﬂismﬁuazuiﬂmﬂmi NOINU Eastspring Investment- Japan Dynamic Fund Class CJ (acc)

)]

mu — JPY (nesuvan) il muneiieasanisiiulavesiunulussezen
Hrunasalialeniduamulunsansmuiagasiasingiteaiunsans
VU AUSURT uazanaldume

newunanazuamulunannIndvesusenndnn Wy anneideu vie

= a Y a0
fvaulwsvesnanssunaniulssinagyu

nowuvana1vaulunsasuansd@nslunisdhnunannsndsnsseine
(depository receipts) Usgnau A8 American Depositary Receipts
(ADR) ez Global Depository Receipt (GDR) ¥ U} Wuasan1w vy
y3uAnsuarludAnuansdns wazasansvifieenlasvuisauly

Uszinadu

918NBMU Ladfivue

Ylyu1gn159188utTuNa Taidl

whnssevienivamu | niuiins

q

[y

HINNITNDINU Eastspring Investments (Luxembourg) S.A.
(Investment Manager) 26, Boulevard Royal, 2449 Luxembourg, Grand-Duchy of
Luxembourg

ASn¥mMINgauvenawu | The Bank of New York Mellon (Luxembourg) S.A
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(Custodian Bank) 2-4, rue Eugéne Ruppert
Listing Agent20 L-2453 Luxembourg

Grand Duchy of Luxembourg

Qjmaﬁ]aauﬁig%ﬂ@mu KPMG Luxembourg, Société coopérative
(Fund Auditor) 39, Avenue John F. Kennedy
L-1855 Luxembourg

Grand Duchy of Luxembourg

AsssULlenlazA g8 7idAYee Eastspring Investment- Japan Dynamic Fund

ANSISUREUNT DA LTIE 9MI1508aY

A1533XHEUN159ANTS (Management Fee) Sowar 0.75 Aialveyarninddugvsvenamu

VBT :

1. TunsdifinesyususinsUssimna (nesumdn) Aulursssndsunmsdansund wedurneuuny
ilesannisiinesuihiuluamulunesmusiusinssema (oyalty fee 3o rebate) UFsminnisas
aiunshitudwutainaandunindduvenasu

2. oila nowundnenafimsudludiuin viswdsuwasmasoniiuassandouuazalddieds 9 veq
nosundnle lunsalfinesuvandnsudlufiufulasinisdanis visndanisveanudvsiazuily
Windnlasansliaenadestunisidsundasesnamundnlnefioinldsuniangieniiasmuui
uazazudliifiovhsamunarunuiusznmadidnnuauenssuns n.a.n.fmu

3. anldanglunisderendnning asgninduduiennduvasnamuiasiuau ifevilugsadu
Aldfinglunsdorendnningvasnamu wu Asssudsuuenidonendnning adyadiia
wi3e Buq mufinesuazgnidonituileddoviodanendnving

o/

Ay

[

A (Benchmark)

[y

il MSCI Japan Index dnaau 100%

g Tuglanaldueu YsumesununistesiuanudeenudnsaniUisuieisurinaanaiu

LY q 3

[J

U o JuiAnuranaulny Ussanudesar 90 wazUiunltgdnnuaniudeuiiiaeuwiniuaanatu

U Q4 AUNAUIMRaRDULNY Ussunmsaeay 10

7198 USENIANsveaIudnsnavildsundass@in  (Benchmark) Tunisidseuiieunuiussninnng

Wiumskazminzan Fsegnneldnsevulovienisamuiinmun lnsusendanisazslamedoyauasud
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1.2

1.3

£
v A o

Mamunsvanminegedaauiiuniinsdeudidin AeSuieineriuiidin uasinanalunis
WagwiaTadinareiunisasUsgnmaluiuledvesussmdnns aelunafidamuanusalduselov

ndeyatunisindulaasula

oegslsfmu lunsdnsideuudasidiaelndulumudssna Feuluwazdofuunauauusdy
Jamsamu waz/vieuszma Tefmuavesditiniuangnssung n.a.nifgatuinsgiunsiananis
Fifiunuesnomusin way/sie MavdsuudasiadialunsldFeudeu Tunsdidoenddvdues
italallFnvivdellamedeya/dnsfinansndely Tnevdsniansazudaudsuuasinanligie
mhgamuniuasiunstsmdluivlsdvesiimianms melunafifamuannsalivsslon
Mnveyalunisdndulaamule

nsulsriianieau uazdniuszlevuvasdtovilgamunenaiuyiinvaanuigasyu
N1SUUIBTANUILAIY Laidl

Usziannisuusdavleaeu ;L

sgazdeaiuin (n1sudsvianiigasu) :
ANWUENFIAYVBINDMNUTI
wisngauiu  : dnamunianaiiansanamulunamuillinaaudn deil

o ANNTDTUANNELRINNNTANRIVRLIUAUAINNITa Ul LiakandulonaNlaTuNana ULy

wnnimsasulunsiansuiinaly

o dnamulssanasaIuGiuidesnsamulunesalwaleNin1InIzeANUEEIUR I UYBIUTENT

A ao A4 a  a o I A
Hgilanuwn sedssnavanaglulseinadgdu

nanuilliimangiu

o tnamundmiudnduseddtuamuiluszezsulng

o tdnamuilianunsoiumiudedninnisanawediusuy annisasmuluiu
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miawﬂuszazmm :

a P

Lu@ﬂ’ﬂ’lﬂﬂaﬂﬂuLUUﬂaﬂﬂuL"dﬂ N

Y

fonigamuaunsode wsevwAulanniuiing Al svegnaigie

1%
(Y]

mhgamuaIsamulunemuil 3fusgiuingUszasdlunisamuvedtenheamu lngasdosrnies

Y

SegvlIaNavausoamuls naneuLnunnIAnis warANudssnsuliannsamu

1. HANIIANIUIUEDUNGIVDINDIUNAN

Class A Performance

Returns (%)
Since
I C TGS
Bid-bid 5.8
Offer-bid -3.1
Benchmark 1.6 1.9 1.6 51 5.1 5.4 6.4 53
Calendar year returns (%)
Year 2024 2023 2022 2021 2020
Bid-bid 49 17.3 1.7 11.8 -3.8
Offer-bid 03 11.4 -34 6.2 -8.7
Benchmark 83 203 -16.6 1.7 14.8

uewmn : doua o JuN 28 NUAIMUS 2568

2. GayANITAINUVIINDIUNAN

Sector allocation (%)

Industrials 26.7
Cansumer 16.4
discretionary

Financials 16.3
Materials 14.9
Information 10.1
technology

Health care 7.6
Consumer staples 4.0
Real estate 3.7
Cash and cash 0.4
equivalents

nuee : daya o Ui 28 NUATWUS 2568

3. YanSwdAunamugean 10 duuusn
Top 10 holdings (%)

1 PANASONIC HOLDINGS CORP 6.1
2. TAKEDA PHARMACEUTICAL CO LTD 5.3
3. EAST JAPAN RAILWAY COMPANY 4.6
4. SUMITOMO MITSUI FINANCIAL GROUP INC 4.4
5. RESONA HOLDINGS INC 4.0
6. DAITO TRUST CONSTRUCTION CO LTD 3.7
7. RICOH COLTD 36
8. NABTESCO CORPORATION 34
9. YAMATO HOLDINGS CO LTD 34
10. KUBOTA CORPORATION 33

nueLe) : daya o Ui 28 NUATWUS 2568
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1.4 wanauuwnuidawuazldantuamuy
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UINAentIe karRaNnsIA1suTAumamuindwdy 10.40 vimseniie wanaigieonilsamule
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nilade¥vIu ghemhgamuidilonaiunanaulnuanyaA AUy

1.5  uRUNUlATINITEIEN 5,000 A1UUM
UIHNAnN5U0aINans lun st s iuduIuEuuYedasInIsINd 1N uANeNTINNS n.a.e. lng
foldsuanuiureuINgtenlsamuls Tamsiudwiutuuvedasinsssluluaumdninos

LALIUNDUNNSANTUNSNANTNINUALATIUANT N.8.0. NINAUA

1.6  s9UTEETIANUYY

4 '
v

3 - JUN 31 LHU UNTIAN

o Judugnsou

4

o Jundugasou

(% '
[ v

iy
JAsaLsn : U 31 WHou NNIIAN W.A. 2560

a v

1.7 JadgifinansznuegrelitvdAnyratiuaiuvasiamu

AUAUNIUNPIUTIANVD Eastspring Investment — Japan Dynamic Fund

1.8 MIAUAMUALIAITISEANVIEAUNLIEAUY

'
[

1. US¥ndansastiauf Ut seAIIgAUMINER LR Nev g UNTAd g Auniigam uues

[

nosusUabiumlanglunsaiidmunlilulasinig eesldifuniinsdlfweludl

(1) usEndnnsiiansawds Tanudelaegasauazaunnaunaindunsdduvgaselul lne

IgsupnuiureuvesguanaUseleviig,

(n) Twsdnduibilianansedmiig elew ndnnindvienindduveanamuniudalaegis

AULVRAUHAYTD

[ % 6 A U 6

(@) fmgnvilbinamuslilasudissduainunannindvsensnddunamulinumnuaia

Uni Famndanaieg uanvilen1sAuANYaIuTENIANITNBINUII
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MruAIa N IAINKAENTUTENMAYAAINTNEAUANT YarEaImY WagT1AmMUIaIYu
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ra a LY [ A

(1) deumnuadiszaveaulaliifuduiuinsiusdiuigtoniigamuimdigAuniieau
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(2) wAsdomhwamundmdwwisaunilisamulindilinsvimsideunvuanistiseAvigf
miwau aaenlulamenoy dendivausiedukasyamuidlulimsuisesdenaieie

Bnsla 9 lnenau

(3) WAINITEOUAMNUATITEANVIEAU NTBUVITAAIT U UNUAAUNANATDINITEDY WATNANFIU
n1slasumuiugaureguanalssloginiudes 1. (1) wSon153usesdayavorqua
nausglevinude 1. (2) dedinanulagndu Nl vs¥ndamsnemusiuazteunngliiqua

naUsylaviaaunIsununls

a

@ TusgnineamsideumnuatiseAvieau Mnilgaenuivamudisauniisamuluginia,

[

ana iusendanissudenumheamuiu lnedesdiseAungAuliiemiigamunuasiy
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[

UNAIAAIVIIAUN DU

e

3. TS Endan1svigan1svIeniieamu nIengasud@eriieamu TuriessugiannuTennuiy
TiaveniivamulignieiniudiusigaidenlasinsianisitedvuaialunsiuInuLagns
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' ¥
aa o o A
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o
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v Y =
WNYUNITTIATIINIDNIT
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I3 13 a v o .
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1.11 amuaunsansudeyaiufunedfiunasusiuil liantaemiedail
< & a v o .
o AUlAY0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinsamu Us¥nann1s Ws.1725

o aaunuliEaTuaUNSENTESUT UMY UTLAS ULAIAIINUTENTANTS

2. Uadeanandesvainaamnusy

[

o ANUFLMANTUAIUVRINITAMUVRINBWULIUADEVEUTS Japan Active Equity HA4il

1. m’m@imé’uﬁuLﬁaqmnmsamﬂunamu Eastspring Investment - Japan Dynamic Fund
yanefe arwiurnumnsiusefierafntutundnningvidonsiansiinesuasuey fnsusuity
vioas suldunainanmsidsunlasesnngnaialaesu anneiasugia Jademsnsides dau
9AAMNTTL MANARULAZAAIAYL MImANITaivesnamu uslldesainnesmuvdn fdramu fns

nsza1eNsamuluaIenguanaInnTIL 39YILANANUESRINNMIRURILYRITIA AT RUNT

\esannesmudadariauia Japan Active Equity fulsuredifunisasnulunesyu Eastspring
Investment - Japan Dynamic Fund lsitfesnindosas 80 Tnawadsluseudvad fuiu Anuidswes
nNoamU Eastspring Investment - Japan Dynamic Fund lute 2 Fadupnudssves nowuUndan
#UT4 Japan Active Equity /e fasmulunasmuilindasiaus Japan Active Equity 3amsAnuiuay

gousuAAstvaInaula

2. AuEBIMIaiunIsiiies Lasugha AaanuveUszmAfineauau (Country Risk) Liadain
nosuvdnifunemuiiiulouisamulunsiansuvievuresuisviiselsvieuszneuianisly
Usginagu é’qﬁduﬂamu%ﬁmml,ﬁ"sm?fa’mLﬁ@mﬂm3LU?{&JuLLanaﬂﬂﬂ€fw'§a§f’;LmimmLﬁ"m
yosUszmadiuuazUssmaniinluamu enfiu amziaswgia deu mailes granvnssy aanavu
LaARIARY NYVNNEvIaTatsAus1eq sauludedndalunisasmu wu Jedndnlunisvingsnssy
nanUasuiuns) TedidatAgafunisamuuesanawd uaznisunsnuesremIsauiy Wusy
og1lsAnuaInnsi neausmisszmaiidiamu Snisnszanensasyuluvatenguenainngsy

F9IWBAANULFLILATEAUNTIS

3. anadgenMIALiuuvesaanudnning (Business Risk) o AudssiiigItasiunants
ANIUUYINDMNUIATUNANTENUIINNANIANTUNUNTEAINEINNTOLUNITUINITTIN Ve BaN

o

vannsngNnaamunaniensetey 0199 INTIATBMTIASVRRRNENN SN anaLazdINaliYam
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4. Aadeadiusnsuaniuieu (Currency Risk) mﬂmi‘ﬁﬂamu Eastspring Investment - Japan
Dynamic Fund finsauiayarmnsndduans (NAV) lusUvesiueu nesuilndaiauss Japan
Active Equity %‘;ﬂamﬂuﬂamu Eastspring Investment - Japan Dynamic Fund ﬁqa‘]mﬂm?fwuaq
AnuuEILYeISRsLaniUABusEnIaSusuAUEuU e 1iesnnemuiliadariauss Japan
Active Equity In1swinarimindduans (NAV) Tuguresduuim nanfe minaAduuindawds
Furntuiinesudamudofeuivanadusuidiamudy gy 910 100 v de 33 wu 1y
100 UM #lo 30 18U whlvyarmindaugnsvesnssmuidemuaiduanaiuuimiesas Tums
assfudumnAIRuUImSiAIgeuas (1Wu 910 100 U sie 30 teu W 100 U fie 33 o) 9zl
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ANuidBINSnTuanausgdeiamuenaldsuilsvdenauaindasuandsuludiudlalsn

nstaeiuAuLEeal)

5. AMAEB9INENINARDBY (Liquidity Risk) Ao Audssiliinainnisinesuliaiunsodenseuiy

[y

pannsnglanieluszezinaivsesimaunnivualy Wesannlenialun1sdensavenannsngilanng

[
£

\Wosannesundniidiaau Wunewude Genunsavieduldinniuihnstedanudswinuiiey

agalsfinn Mnnsfnwinesundniuniaszme anudssanmeaediogdiin eandinisa

Y 9

Tunannindndaunlng (Large Cap) iU s@oveLldsuilovesnsiansiuuSunuiunn fely
mninslaneuvesyioniivamuluneswuiladariauss Japan Active Equity Tudnuiuiias @anis

USENAnnsAeavinIsvIsAunamuvantuiisseinanie Iskidiasiidymisesaninages

o

6. AMULE 8991NN19L Y1915 5N TTUF Y% av18a29n 1 (Derivatives Risk) vaatIuasnuly

[ -]
¥ '

anUszma Tun1sidvingsnssudygygevisarmtiiiedesiumuides (Hedging) nowuenavsd
ANudRINNIsRe a1l UiRnudygyininas ilinisaannudswingnsuwanuiou
(Currency Risk) ldifumuiiaianisalld deiu wisanaudswegdyayn nesuazidnvingsnssy

aananfvanIfumstuilasunsindusuanuinieiosglududuiianunsoamula (investment
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nBanu

7. m’mLﬁlmﬁ'Lﬁmnnmwl'”'namu‘laia'm'lsaamu‘luﬂamu Eastspring Investment - Japan
Dynamic Fund l@gnsaly
Tunsdifineavulsianansniiaziniuluasyulunesny Eastspring Investment - Japan Dynamic
Fund Té3naelulidindensdllag du nesuenafinnsudnamulunesunsamulusinsszing
u AidnwaiAeaiu Taefodnldumnuiiureuangiemeamuuds madsuudasiananiens
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o ANUFsMANTUdIUVINBINU Eastspring Investment — Japan Dynamic Fund

lasannasuvantusUssinalinagnsnisamulunsamuinineadestuuivniiaansifounse

UsenaugsnalulseinedgUy AaluleenalinnuiduniuyeesInIfigand warAudednianiziazas

3 T

De
=De

1. Market Risk in Japan : yaA1n1sasua1aiinfuvieanadls annsiUdeunlasresniziasegia

nsiiles WIeanIMRan SIAWAUTENBUNITVBIBRNANNINE

2. Liquidity Risk : tiJasa1nnasyunantusinsusema lifinainses n1sviefudesanidunisvisfuiu

nesuvanwiuy eluvnsdenatiazlenia a0 ImAfedveINeunane1alidnta n15vIY
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HInN13NaMmunanealila1unsauelalusia1ffednts ware1alinanssnuneNaUseNaun15ves

nawumeante

3. Derivative Risk : nesunananaldnsianseyius (Derivative) vudrunisvesnisamu velunis
USsanuidasaviseslaiunanauwnulviiunamuman  FamngInn1snesunanaIan1saiianann
wionanlilulumuiinandsld nesundnanadinaviavuainnisamulunsiaiseyiusinanla

4. Counterparty Risk : Tun15v1§3n55uNsT0vIenanningnien1sidnsiaseunius Adnyyives

nomuvan (Counter Party) 81aRAUAUNTYNEINTINANY ATUUNBIVUNENBIATNAUIANUAINNIT

ALRUNTLA

5. Currency Risk : nasunana1aiinsawuluanaluasissemanateana nswisuwdadludng

LANUAEY NBIUNANDRLHAYIAYUAINNTALTUNTLA

6. Equity Risk : 59A190anannsngfinasunanamu 8198auiuulsianniy audadesngg 4
NEITAYUATYAY QRamNTTU ¥38UN3AIA19 MNeITasiuUTEnLes

7. Leverage Risk : Nosunan@13iin1slensnaiseuius (Derivative) iiariiayafinsamu (Leverage)

Y

[ '
= =

Fansandunisaananeeulmiienisiuisuiuaweinainiazdnsinenile F9aA1YeINUNEanN

91akurIUYsaiiNaIAYUAINNNTAEUNSLA

8. Operational Risk : N1sANTUNSHANAIAVR UTENOUNITNLA 8009 81adlNalin13ALTuNTS

neAYEINToliNavInYuaINNIALEIuNISLA

Mnewme:  nsinveyanudsdagaiivesnamuran danuwandiwmiseienlidenaqesiuntsde

o w

Fyauvenosunan Waswduatuvesnaaumdndudfy

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

USHNInN159 3R IAEILAT 000N TUTMTHaTIANITANUESIAIUAN INAGBIYDINBIY (Liquidity Management

Tools) Al
1. wseddlemstvualigamuludiuniszailding

1.1 evsssudlsunissnwnaninaaes (liquidity fee)
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1) AunULAzAYII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds
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1) AN NARBIVBINBINUTU WU AnwAdesvamindduiinewuiensos
5) wesnnsanu ulsuensamu AABRIUANERAIATBMINGAUTIAY
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q

Y A
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Y A
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AL DLALNLLAY
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Partial swing pricing
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Y A4 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN Uy

2. fuuLazAlYII8N15YIgINTIH REPO WaLasuanImAaedsessugsnssusunlug (613) wag/vse

sunulumsusuldnsanseyiusiiedesiuaudes
3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaRinsantdteyaUszunanisniglideieasinileguaznioauufgiunaznienis

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9
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Swing Thresholds dnannislunisiarsandulusuulevisuasuuimeivsenianisiivun lag

W1sunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBIMTNIAUNINBIUNBATEY

. WOEIN1TANNU UEUILNITAIU ARBAIUANTITARIATDINTNEFUNAINY

] ]
[y

Uadudu 9 Nonaintuluswinn NiNaNTENUANINARDIVBIMENNTNENINBNUTINAYY

[V
v A a v o a

91 USEndanisenafiansanlddeyauszananisnieldtemiasifioguazvseaunfgiuiar vsenis
Uszuliuandadeni erdaavinfaiunsavinlaii alvauisasidunistanielunaiazidauly o

YauEiU 9

o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL W#ign3150

Tg9uiUATBIlnlUNISUSINSANUELIEN I NAADIDULS

YAIUAND

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunisiasauasvsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanLadvEUasuLUaeRnsT swing factor Maniuads lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fosanuazniedaduladowing q fiisatesiunisldiniosle swing pricing Tuusnnsidu wadl
U3ENTRnsreanuansigliidsuudasnisandunisle q Aldmdunisusedadulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemisasmu

ManianseuNdvesiwinmstuliawisaiseninuiulduazsensieniivamundissaieigdai

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalau lulasunisdnassniieamu daduluaunaeidavesuseninns

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviing Afinnsldy

Y

\M50930%
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1.3

. lunsdlfivdemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidadau
yosyaATorsMaeamuanSveInemuiisuiuyarmingauanivaiunvosnamuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideuevingamuansvenamumuIRINYaAT
n58eviiaBaIu (subscription) UaNyAATIMIFUABUMBamULEN (switch in) ndoyading
YeAUNILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

[
Y

& a aa o [ ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulalenafinshd swing pricing USEMIANITITNIITUIALTUNTITdRARAT 0T UNBINY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazatiunsiiaenndesiunaamuaienis audeyad
gisuain nesyulatenie agldndnnis best effort Fadulumunaidavesuigninnis wazeilds

Usglovivenamuwazgiomhvanuludfg nednliunmsaunieldmdensmusunmill wasduly

ANUNUTENIATLAEIVDIA U

ASIIUTBNNIST R U EMlIga U agy oudunuluN15I e NS NIAU YoIN0nuTIM (Anti-Dilution

Levies — ADLs)

nosusINIY

ansasanliiiuiosar 2 YasyarmIau

nannaaLazRouly

- UsEMdANsaERansaseniiu ADLs Tudnsngeanliiiuiesay 2 vesyanviiieamu

. U3ENIANIs9siansaseniiu ADLs tnedinannistunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazegneldngseideunaznieuseniAkasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTOMUIBNUNTEIUABY 9il N13AmUA ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread ¥

£ 1

N dy U £a Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

q
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wazAldTefigniseniiuainnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuazAldTedunneIdes [Wusu

AUNUUALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIAIMGY (03) Uaz/1Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Uadudu 9 Noraintulusuinn NUNANIENUANINAGDIVDIMENNINENNDINUTINAYY V9l UTEW
Jan1senafiansanliteyadszananisnmelddeiinnsinieguasnseauufigmuuasrionsussiliuain

Yadeiinendeaviitasnsavilaiielvanansanidunislianielunaiwayitouly a vz 9

A15A719UA ADLs threshold indnnislun1siiatsautdulumuulauignaghuin i usendnnig

fvun Taeudsminmsazmilsfededenifetesiiioades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinesmuionses

wosnn1sammu uleU18NsAMU AABRILANTITRANATBININEAUTIaTL

Hadudu q AeruAntulueuan Afansznuanimadesomdnningiinosmusmamu fiuidm
Jansorafinnsanld deyauszananisneliteriaaiefideguarvioauudgiuuazrionisusziiiy

nndadeiliigatesinnanunsavilaieliaiunsaadunsianelunauazstouly vzt 9

o vnuglavaurnils vSndnnis agldld ADLs wdeuiu Swing Pricing uaanunsalysiuiuinsasiialy

ANSUSMSANULELIANINAAD DU

YAIUAND

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunisiansauazviesnaula

1509618 9 AAEvsiunslTiATesils ADLs TuTuvinnisiu

U3ndnn1sveanudninazihadondivamuidisztiuieda saududusesdondisamuluiy

yinsisinisldinsesdie ADLs wazu3endnmsssteendentisamuninailuldlunisiansanuay

¥
5] (% a

redndulaenng o Mngidesiunisldiaiesdio ADLs Tuiuyinnisuu Mellusendnni1sveasiudns
Nazluiasuuvasnisaiiunisle o alaadunimiedadulaluuaiiineidesiunislgiaiodle

ADLs Twiwinsiu uimnnendslsingindandenieaamuiamuavseuidiuesiuini sy
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1

1%
Y

N

1)

2)

¥

ldanunsaiFenfuiulduarmemstemheamuiitissdadaiizondulailiiu Wildsunsinass
migamu dadulununaefitevesuTininng

UiTndnnsveasiudvisiiavenifu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgamuidi vioveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs fiuananafule uwagveanudvifasitormuaiudulunsiSoniuameseiivhnensde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuiinm

1NNANUBINWNUSENIAN1TILANUA LS

U3ndnn1sveanudnsiuasundadnsn ADLs MiFeniiuas lamugasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

13503 U AU IUTENTANITUT DA UN T BINNDUNUS TN ANIT AU

sfaNsaNlYATeYile

¥

avoov [ aa a A 4 a < = 1 [y 1 [y [ Aa ¥
‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]La’e]ﬂ&[,“ijﬂ’]iLi‘EJﬂLﬂU ADLs 7usnsinsiululsagiuvinnisninisly

9

\M5D930%

vindansorafarsanFeniu ADLs Tasasfunslfiang fuvhnistenslaiidndiuvesyaniie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAfund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
118899 (subscription) UINgaANsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy

Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)

& a ad o ) ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

yaANsPevihgamuwazdulUasudnuInnIyaAINsIeRunlgamularduldgueen

[
I ]

WaANsTevilsamukazdulldswddeendtyganinisuigaundigaulardulld eu aen

VIUSENIANITD1INANTUINNAUA ADLs Threshold (1) wag (2) Tuseauiisnenu
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2.1

- lunsdinfinsldie3esiie ADLs © ADLs Miseniiulaaziinduidinesu sgalshaunisldiasesdioll
rgUszasAiiousIIRanIEnUNNaUNeaintui Ut onediasamulunamusely nsesliell

LilatingUszasAiiioasnmanauunulvinasuusogile

NBUI feeder fund wag fund of funds

Wianawuuatenainisld ADLs Us¥ndnn1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dleonesyudanemsld ADLs uTndansazaniunislisenndesiunoudatems audeyaildiuain
nesuUatema TasaziSenfumudadinainnsvimenistentsamuissduasumieamudi
veueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUTUTENIAAEITBIN VLA
nsimuaReulrsetednintunsfumdieAunilsamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

WertontigamusiainslanaunhsasmuyamTus saudsesas 15 veauamsnddugnivoinamu

JrfpwdasEndanisarminidunatgeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTEMIANIsIEAmuAssuEaInElevisamudedsamiineunisianeuniieamu (Notice
period) lémunasfitiavesuiemiants uslsiiiu Notice period gegaiifmunlilulasanig sadauds
sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusig
ssualilulassnslaeussvdnnisesdamelunidsdodvudndoyanamunuuas/mieiiuledues

USENIANITHIOHIUNIYDINIIDUNUS ENIANITAIAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudesaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period Lfigiadasiioiignenaliiissnelunsuflatigmaninadesuesnesu deo1adesld

saAuas s olunisuinisanudesaninaaes dulaun Liquidity Fee, Swing pricing, ADLs Tu
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anunmsaifivuidesmmedunuiiivdudesainnsngluiinaiinuiesailivazay uas
wioonadedldsrutuideielunsuimsanudesanimaaes suldun Redemption Gate Tunsdlifi
I§$utrszaendnninsliiunieliifissmesonislaneu wWeilunisvzasnisldneuvtivamu
Lazvienradedldsiuiuniesdlo Side pocket Wonsansinindrsenil vieldanusasmneldae
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsIvenemu uaznsld Suspension of

o w

Dealings aziluusslevisianamuuazmieasuiidineglunamududfy

YDAIUAND

lunsalidnisly Notice period wagiiwnvinlidesldinIosiiadunieg UTENIANITVRAIUENTNL

| ' ¥
o v A

U URAuAAsHLFaIn Notice period tuuigafuAdnlaauundluiuiiviisienisae el usem
Jan15813fa150u1Y Notice period SaufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvaln3neiody 9

US¥ndanisveanudnsivdsuudas nMvuassugnanigieniieamuiewisamtineunisianey

weamu (Notice period) Tiniamaivasundayadinisianeuntheamulaniunasiidavesusem

'
a o

3AN15 weildiiu Notice period gagannvualilulassnisuaglidainityarrvusimuualily
15913 lneusendnnisezdameluniidersiudiudoyanosmumuiazivledvesussvinnisvse

WU DINIDUNUSENINNTANUA

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

a ' P v ) Y A oA . . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu

AN LTLAS DD

[

a o [ v aa a = v . . P J [ U [ o aa ¥
Uswmmms%Lﬂummawuwmsm%aaﬂ% Notice perlod Ausnansnuluwnagiurinnisndnisly

Y

\M50930%

Usndanisenaiasanltuazivunszegiian Notice period Inafinannistunisiatsandulianu

WlyusazuuINRIUTENdan1simun tneiarsanaintdadedis q Aneates loun
ANINATBIVDINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU
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2.2

3) U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vsEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis

Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds

W onaaulaleniaiinsly notice period UTENIANITIENIITUIALTUNTIIADAAR DITUNBINY

Yananng

MeazBuaLiani

idlenesulanemsld notice period U3tminnsazduiunisliaenndesiunaaulanenis muteya
fild3uann nesuuatenis Ingldndnnng best effort Fagffiomireeiavsesndsarminounisuedu
wiheaau w3 [ulunugafidivesuigndanis wasdrfldaselevivenemunazdioniisanuy

[

d1fey lnssiunisaunigldmdensmusmily wasdulumunussmaiineidesiinua
WAUNTVILAUMIEaY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisninseay 20 vosyaAmsndduansuanadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

nannaaazRouly
. UTHNIANI5ILAIMUA Redemption Gate lalfninSeuay 20 vasyaAmMIngduanivoanomnu Ay

18azRenIsN1sAUIAdu U AUSENIRnIs AU

. UTENIANITLAINUA Gate period gegna LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazideniznig

Ly

o I~ Qdd‘ a [ )
A duluanudsausemaanisiivue

. Tunsaiiusendnnisimuusdauluiiievsddaniunisainluunfeile Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldianziuviinisteviglafidndiueyar1¥o1evuiuasuandveneu

Wigufugarmsndgduansiviamunveanauiatiidunieauinnia Gate threshold AUTENIANTT

9 9
(% [

Mviua 1ne? YaA1P9Y18NUILAMUENTVINDIMUATLINAINYAAINITTONUIEAINU (subscription)
U1N YaAn15dulldeuniigaanuidn (switch in) ¥NAELAAINISVIBAUNUIEAIMU (redemption)

wagrinmeyaAINsEuRsunIzamueen (switch out)
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UFENIANITILNIITUAINUATTNITTUT RAUNUIEAMUAIL Redemption Gate lagn1siaduny

dndau (pro-rata basis) vosidssugonuntamuLazduUaswean a Junly Redemption Gate

U3 ENINN199719W A5 UINMUA Redemption Gate wag gate period Tulmazassuana1eiuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azldunninssauwaIum

seylilulasanis

' (%
v v A a

AdsudonunlgamuLazduiguaandunmae vSEndanisavihluvisemsluiuvinissuie

v
v A A 1

Auntlgamuinly saudumdesuiiefumhsamusarduiudsueantminudndiu (pro-rata basis)
lngliifinsdnanfuneu-vdawesrdesudefuniisamu Nl fienhgamuannsagndnmassuee

Aunisasmusazdudsusandruiivdeld alulumuteuluazisnisiugndanmssmue

a o U o U dﬂl = 1 L dl I a . L dgj
‘Ui‘EWI‘U@ﬂ’]i’ﬂ3‘1’]’]ﬂ?iiU%@ﬂU%U’JUﬁ\‘i‘VJULLﬁ%ﬁULﬂaﬂuaaﬂ‘lllLﬂu Redemption Gate A1U51A1TULB

[
[y [ [y

AUNUITAMU & TUINNITSUTRAUNUITaIMU Y19l LTuuAnsaininemulannaaeesne usem

IANTVRANIUANTN LT VT oA UMIITAM UM adUUA g uMIBaUALNTI1 Redemption Gate 7

Usenels
USENInNT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt

Tunsalfifin1slyia3esile Redemption Gate 9 USENIANITRIAlETIMAULAT DT OlUNITUSMITAIL

\@g9anIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufiawldsunyas gate period lannunas

199039U3¥NTNN1T wikif1nd1 Redemption Gate Tun1fiszylulasinis uagluiiu Gate period

=)

'
=

sgn Pzylulasenis il Measdenismsmumandulunmudsiussndanmsimue

e

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Usgnelld
USEN9AN1590aIUaYS NazUdsulUatuun s ilun195e1ien15¥1 Redemption Gate lain n1s
nLan Redemption Gate NauszyzIAMINMUA N15IELATDWNodULNU Redemption Gate Laz/ 30

Jufu Redemption Gate 1udu (1) viell lunsalnlianunsatiszarvieAuniisamnuludiud
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wideld uTEninniseraiansanenidnmdivigfunitvamuriaaeiiiiseslusenis wasudeie

nihgamungnenidnddalaglaidng

. UTEndnnsveanuaninavihveyavewheamunuia@idl) unldlunisiansanuasvsedndula

1509618 9 AAEUsAUNTTITlATedEle Redemption Gate Tuiuvinnisiu

n1sisanlEiaIesile
. Usndnmsazilugldnafidaiiansandentld Redemption Gate iunnsinsiuluusiaziuviinsniinng

Y

T9a3nailafl

. USENIAN1T91aN50u 1Y Redemption Gate Lanignsalfitinaniun1salliun® wiouszidiuin

A01UN1507199 1 UNG TagUSENIAN15D1NINUALS DU LU D UIT An1UNITAIN LUUNAR 28 Gate

threshold 19 Tngarsanaintadesig o Aneates laun
1. anudurulusainderieningdu

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsduINEn N
A ovBINeIuIhiaonndastulTuIunIslanauveIneusIn duinann1stanoulauns

\Wesaniinislaneuninnin Redemption Gate Aimnunly
3. Y9308u 9 NuenmilonsAIUANLAEAIANITAYDIUSENTANTT

vl usEndnniseraiarsanlddeyalssaunmsnieldtenaieiiioguasvseaufgiuuasnions

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9

NBUI feeder fund wag fund of funds
Weonaeuualen1aiinisly redemption gate UT¥ninn1siansanaiunisivaennaesiunesyu

Yangna

UAZLDYALNULRAL

Wanaamulatenialy redemption gate US¥NInNI1sazAndunsivaenadaiunamuUaIenis Ay

Tayaflasuan neamuuatenis lagldnannis best effort Fagfoniivenavglasuiniseiuaindssy

[ [

L 1

FoAunivauuarduagusen wasnudndiu (pro-rata basis) ¥e4ANEITUTBAUNUIAINULAL

o

duideuean i Tuilld Redemption Gate wiatlulumunafitiavesuseninns wazmdsdsuszlov
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o w

vy 1 ) o a Y v Y Y I a
voanamuuaryaevilganududidny Ineaniunisauniglaiitenamununily wasidulunaiun

o

Usznmianinegatesinvue
3. msmmuadsmsawayavidlgamulunsaningduninesusiu Insamulaeiiduddgysioyacn
ningaurasneuTNUszaulanivin anmages vsekianunsadnniialasigsinnaumnaung e

= J

I@sumnuiiureuandguanauselen vas. awsaldisnisAuiayani viieamulaeduiingae

Y

Ao i

v fa v 1 I Y vy 1 = U av Yo o= 1w 1 1 yaa ad
nIngaunINa1nUu 0 LL@%IMQﬂ@ﬂU’JEJaﬂV!UVINGUB BQIUVI&UEJ‘L! 3! auwlmuuwﬂgammﬂanmwﬂ adnan

laSURUNENEIRN NasaaUIensndautula

0. msldvevdolisuieAunheamumuddsisuliudmieasnyaiudddevioddmefunieamu
(suspension of dealings) UTEMIAN1INBIMUTINANNTAALTUNTIAgeanlaifin 1 Twin1g Liuume
Iiunmareufunaidsnananditnamu ngsuisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunadnsidudosseiunisd evromissamulaglduamnniureuvesquanalsslon Su

dl' o & ) N & o &
Wewan wndndumunsallansaviladadl
1. ldanunsadming 918 Teu wannindvsensndduvenowmusiy theg1saunaunsg

2. Wannsaruayanmingdureanswusiuldeinlusssu uasimnzay

[

3. TmedndudulaiefuasesUselovivestenhivamulagsiy

v
N A 1

ails n1slivenselisuderunmheamuauidnsuliudmsossnensumddensomdivisfuniag
839U (suspension of dealings) lius¥mdnnsnawusufuinig Ussmaditdnauamenssunisinu

[

NINNSNIUALAAIANSNNING 1 au. 9/2564 1383 vaninuel Wauly wagdsn1sdanisneanusiuiey
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Rating
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
FudnwaluazAsuIeNsInduAuaTIanIrtlssszduliongsindy 1 Yvesaantudnduduauuiiens
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

AeSUIEMIIndURUATIENTMHsEEEnaakaze T ogdud 1 Yulvesaantudnduduauyniene S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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Date

Return
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easts pring >

Eastspring Investments -
mvestments

Japan Dynamic Fund

A Prudential plc companyj}?‘/(

Key information

Morningstar Overall Rating** %

Fund size (mil) 365,893.6
Fund base currency JPY
Fund dealing frequency Daily
Net asset value (Class A) USD 22.107
ISIN (Class A) LU0560541111
Inception date (Class A) 07-Feb-11

Benchmark (BM)
MSCI Japan Index”
SFDR Classification®

Article 8 fund

‘The MSCI Index is calculated with
dividends reinvested.

4 Rating should not be taken as a
recommendation.

® ©2025 Morningstar.  All  rights
reserved. The information contained
herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not
be copied or distributed; and (3) is not
warranted to be accurate, complete or
timely. Neither Morningstar nor its
content providers are responsible for any
damages or losses arising from any use
of this information. Past performance is
no guarantee of future results.
Morningstar Category: Japan Large-Cap
Equity

*Regulation (EU) 2019/2088 of the
European Parliament and of the Council
of 27 November 2019 on sustainability-
related disclosures in the financial
services.

Key measures

Number of Securities 42
"3 year tracking error(%) 8.1
(Class A)

‘3 year sharpe ratio (Class A) 0.3
"3 year volatility(%) (Class A) 15.0
“Price to earnings (Trailing 14.2
12m)

“Price to book (Trailing 12m) 0.9
‘Dividend yield (Trailing 12m, 2.9
%)

*Active share (%) 87.5

“‘Source: Morningstar

Investment objective

This Sub-Fund aims to generate long-term capital growth through a
concentrated portfolio of equities, equity-related securities, bonds, and
currencies. The Sub-Fund will invest primarily in securities of companies,
which are incorporated, listed in or have their area of primary activity in
Japan. The Sub-Fund may also invest in depository receipts including ADRs
and GDRs, convertible bonds, preference shares, warrants and fixed income
securities issued by Japan entities.

Class A Performance
Returns (%)

Since
YID | 1y p a (p a p a |n§§patl)on
5.8

Bid-bid
Offer-bid 3.1 -15 -3.1 -0.8 5.9 6.3 6.0 5.4
Benchmark 1.6 1.9 1.6 5.1 5.1 5.4 6.4 5.3

Calendar year returns (%)

mm&.mmm

Bid-bid 49 17.3 11.8 -3.8
Offer-bid -0.3 11.4 -3.4 6.2 -8.7
Benchmark 8.3 20.3 -16.6 1.7 14.8

(p.a.): per annum. Source: Eastspring Investments (Singapore) Limited. Returns are
based in share class currency and computed on bid-bid basis with net income
reinvested, if any. Offer-bid is inclusive of sales charge which is subject to changes.
Since inception returns for periods less than a year are not annualised. The
benchmark for the hedged share classes, if any, is also calculated on a hedged basis.
Calendar year returns are based on the share class performance for the year, and if
the share class was incepted during a particular year, the returns shown relate to the
performance of the share class since its inception to the end of that calendar year.
Wef July 2018, the monthly fund and benchmark returns calculated are aligned to
the last NAV date of the fund for the month. Past performance information
presented is not indicative of future performance.

Top 10 holdings (%)

1.  PANASONIC HOLDINGS CORP 6.1
2. TAKEDA PHARMACEUTICAL CO LTD 5.3
3. EAST JAPAN RAILWAY COMPANY 4.6
4.  SUMITOMO MITSUI FINANCIAL GROUP INC 4.4
5. RESONA HOLDINGS INC 4.0
6. DAITO TRUST CONSTRUCTION CO LTD 3.7
7. RICOH COLTD 3.6
8. NABTESCO CORPORATION 3.4
9. YAMATO HOLDINGS CO LTD 34
10. KUBOTA CORPORATION 33
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Sector allocation (%)

Industrials 26.7
Consumer 16.4
discretionary

Financials 16.3
Materials 14.9
Information 10.1
technology

Health care 7.6
Consumer staples 4.0
Real estate 3.7
Cash and cash 0.4
equivalents

Due to rounding, the allocation table may not add up to 100%. The information provided herein are subject to change at the discretion of
the Investment Manager without prior notice.

Share class details

b Annual b dend Annual
Subscription| management | Distribution Dividen Py
S method fee% frequency per share dli\glc:’e.r,}d
(Current) y °
A usD LU0560541111 Cash 1.500 N.A. N.A. N.A. N.A.
A usbD LU0965088593 Cash 1.500 N.A. N.A. N.A. N.A.
(hedged)
Ae EUR LU1118711834 Cash 1.500 N.A. N.A. N.A. N.A.
(hedged)
A, JPY LU1118698981 Cash 1.500 N.A. N.A. N.A. N.A.
As SGD LU1019494514  Cash, SRS 1.500 N.A. N.A. N.A. N.A.
As Cash, SRS,
(hedged) SGD LU0965088676 CPEIS-OA# 1.500 N.A. N.A. N.A. N.A.
C usbD LU0801102863 Cash 0.750 N.A. N.A. N.A. N.A.
C usD LU1191118543 Cash 0.750 N.A. N.A. N.A. N.A.
(hedged)
Coy usb LU1172898931 Cash 0.750 Yearly 06-Jan-25  0.3032802 1.73
Ce EUR LU1127229638 Cash 0.750 N.A. N.A. N.A. N.A.
Ce EUR LU1127229711 Cash 0.750 N.A. N.A. N.A. N.A.
(hedged)
Ce GBP LU1259264288 Cash 0.750 N.A. N.A. N.A. N.A.
G JPY LU1259265335 Cash 0.750 N.A. N.A. N.A. N.A.
R usD LU0865490691 Cash 0.750 N.A. N.A. N.A. N.A.
R usD LU1156285857 Cash 0.750 N.A. N.A. N.A. N.A.
(hedged)
Re EUR LU1127229802 Cash 0.750 N.A. N.A. N.A. N.A.
Re EUR LU1127229984 Cash 0.750 N.A. N.A. N.A. N.A.
(hedged)
Ra GBP LU1245841918 Cash 0.750 N.A. N.A. N.A. N.A.
Rq GBP LU1156285774 Cash 0.750 N.A. N.A. N.A. N.A.
(hedged)
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Annual

_ L g Annual
Subscription| management | Distribution Dividend Ay
CIEIE] method fee% frequency per share d'i‘gﬁff,}d
(Current) y °
R, JPY LU1291407556 Cash 0.750 N.A. N.A. N.A. N.A.
Note:

1. Distribution payouts can be made out of (a) income; or (b) net capital gains; or (c) capital of the Fund or a combination
of any of (a) and/or (b) and/or (c). For further details on historical distributions and their compositions for the last 12
rolling months, please refer to our website. Please refer to the full distributions disclosure at the end.

2. C share classes are for institutional investors only, and are not available to retail investors. R share classes are reserved for retalil
investors of certain distributors who have separate fee arrangements with their clients (which provide nominee facilities to investors)
and to other retail investors at the discretion of the SICAV.

3. Funds with Monthly and Quarterly Distribution Frequency: Annualised Dividend yield = (Dividend per share / Reference NAV at start
of distribution period) x (No. of calendar days in a year / No. of calendar days in distribution period) x 100%. Funds with Yearly
Distribution Frequency: Annualised Dividend Yield = (Dividend amount / Total Net Assets) x (No. of calendar days in a year / No. of
calendar days in distribution period) x 100%. "N.A." means that this share class does not distribute dividends. *Or their near equivalent
in any major freely convertible currency of the amounts specified.
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Important information

Investment manager . L
Eastspring Investments (Singapore) Limited

Disclaimer

This document is issued by Eastspring Investments (Singapore) Limited (UEN: 19940763 1H). Eastspring Investments (Singapore) Limited
is the appointed Singapore Representative and agent for service of process in Singapore. This advertisement has not been reviewed by
the Monetary Authority of Singapore.

The Fund is a sub-fund of Eastspring Investments, an open-ended investment company with variable capital (Société d'Investissement a
Capital Variable or SICAV) registered in the Grand Duchy of Luxembourg, which qualifies as an Undertakings for Collective Investment
in Transferable Securities (“UCITS”) under relevant EU legislation. The Management Company of the SICAV is Eastspring Investments
(Luxembourg) S.A., Grand-Duchy of Luxembourg.

All transactions into the Fund should be based on the Singapore Prospectus and Product Highlights Sheet (“PHS"). Such documents,
together with the articles of incorporation of the SICAV and the most recent financial reports, may be obtained free of charge from
Eastspring Investments (Luxembourg) S.A., or at relevant Eastspring Investments business units/website and their distribution partners.

This document is solely for information and does not have any regard to the specific investment objectives, financial or tax situation and
the particular needs of any specific person who may receive this document. This document is not intended as an offer, a solicitation of
offer or a recommendation, to deal in shares of securities or any financial instruments.

Please refer to the offering documents for details on fees and charges, dealing and redemption, product features, risk factors and seek
professional advice before making any investment decision. An investment in the Fund is subject to investment risks, including the
possible loss of the principal amount invested. The value of shares in the Fund and the income accruing to the shares, if any, may fall or
rise. Where an investment is denominated in a currency other than the base currency of the Fund, exchange rates may have an adverse
effect on the value, price or income of that investment. Investors should not make any investment decision solely based on this
document. Investors may wish to seek advice from a financial adviser before purchasing shares of the Fund. In the event that an investor
may choose not to seek advice from a financial adviser, the latter should consider carefully whether the Fund in question is suitable for
him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the
markets are not necessarily indicative of the future or likely performance of Eastspring Investments or any of the funds managed by
Eastspring Investments. There are limitations to the use of indices as proxies for the past performance in the respective asset classes/
sector.

The Fund may use derivative instruments for efficient portfolio management and/or hedging purposes.

For Funds intending to pay distributions: Distributions are not guaranteed and may fluctuate. Payment of distributions out of
capital amounts to a return or withdrawal of part of an investor's original investment or from any capital gains attributable to that
original investment. Any payment of distributions by the Fund will result in an immediate reduction in the net asset value per unit/
share. Positive distribution yield does not imply a positive return and should not be confused with the Fund’s performance. Past
distributions are not necessarily indicative of future trends, which may be lower. Distribution payouts and its frequency are determined
by the Manager/ Board of Directors. Distribution of dividends is at the discretion of the Manager/ Board of Directors taking into
consideration market conditions and underlying securities.

Eastspring Singapore is an ultimately wholly-owned subsidiary of Prudential plc of the United Kingdom. Eastspring Singapore and
Prudential plc are not affiliated in any manner with Prudential Financial, Inc., a company whose principal place of business is in the
United States of America or with the Prudential Assurance Company Limited, a subsidiary of M&G plc, a company incorporated in the
United Kingdom.

In case of discrepancy between the English and Chinese versions, the English version shall prevail.

Eastspring Investments - Japan Dynamic Fund qualifies as Article 8 fund within the meaning of Sustainable Finance Disclosure
Regulation (“SFDR” EU 2019/2088), promoting Environmental (E) and Social (S) characteristics without engaging into sustainable
investing. Further SFDR disclosures, including information on the promotion of environmental and social characteristics by the fund are
available under the SICAV Prospectus as well as under https://www.eastspring.com/lu/funds/fund-downloads.

Source: MSCI. This report contains information (the “Information”) sourced from MSCI Inc., its affiliates or information providers (the
“MSCI Parties”) and may have been used to calculate scores, ratings or other indicators. The Information is for internal use only, and
may not be reproduced/redisseminated in any form, or used as a basis for or a component of any financial instruments or products or
indices. The MSCI Parties do not warrant or guarantee the originality, accuracy and/or completeness of any data or Information herein
and expressly disclaim all express or implied warranties, including of merchantability and fitness for a particular purpose. The
Information is not intended to constitute investment advice or a recommendation to make (or refrain from making) any investment
decision and may not be relied on as such, nor should it be taken as an indication or guarantee of any future performance, analysis,
forecast or prediction. None of the MSCI Parties shall have any liability for any errors or omissions in connection with any data or
Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits)
even if notified of the possibility of such damages.
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Notes:

Investors should note that the net asset value of this Fund is likely to have a higher volatility due to its concentration of investment in a
single/and or limited number of countries.

#The CPF interest rate for the Ordinary Account (OA) is based on the 3-month average of major local banks’ interest rates. Under the
CPF Act, the CPF Board pays a minimum interest of 2.5% per annum when this interest formula yields a lower rate. The interest rate for
the Special Account (SA) and Medisave Accounts (MA), as well as the interest rate to be credited to the Retirement Account (RA), is
pegged to the 12-month average yield of 10-year Singapore Government Securities (10YSGS) plus 1%, or the current floor interest rate
of 4% per annum, whichever is higher. As announced in 2024, the Government has decided to further extend the 4% interest rate
floor for interest earned on SA, MA, and RA monies for another year from 1 January to 31 December 2025. In addition, the CPF Board
will pay extra interest rate on the first S$60,000 of a CPF member’s combined balances, capped at $$20,000 in the OA.

Investors should note that the applicable CPF policies and interest rates for each of the CPF accounts may be varied by the CPF Board
from time to time. Please visit the CPF Board website for further information on CPF policies and interest rates.

Eastspring Investments (Singapore) Limited (UEN: 199407631H) Tel: (65) 6349 9711 | Fax: (65) 6509 5382
7 Straits View facebook.com/eastspring.investments
#09-01 Marina One East Tower linkedin.com/company/128876/
Singapore 018936 eastspring.com/sg

Bangkok | Chicago | Ho Chi Minh City | Hong Kong | Jakarta | Kuala Lumpur | Luxembourg | Mumbai | Seoul | Shanghai | Singapore | Taipei | Tokyo
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1. fayanly
Halassnsdanis (lne) : neauilladariays Japan Active Equity
Folasensdanis (83ngw) : Fastspring Japan Active Equity Fund
HoalAsenns : ES-JPNAE
Usznlasans : nesyun
USTANNTVE : Viaenss
N13NMUAB1ELATINTS : lifvug
eazBeaiudntouly (arglasanng) : -
dnwnzlasens : nosyuiiteramuiily
AnwauznsiEuavIe : tausvielulve

WQUszaIAuadlATINIg :

LwaaiwmamauLmuﬁnﬂmimmmmﬂawu‘iﬁlﬁlﬂaLﬂaaﬂumamammu*‘umﬂawu Eastspring Investment- Japan Dynamic
Fund lagay aﬂ%‘lﬂ‘uﬁu?ﬂaQV;u‘UENﬂENV]UG]NUT’WIﬂIWEJLaaHGLUi@UUiU‘UVLNUE)EJﬂ’]'ﬁE]EIa“ﬁO mamamaumwaawﬁmmﬂawu
mu‘mmaaawﬂwaﬂmwaaiﬂmﬂmummmwaummmumm N.8.6.

2. Usznnasnu
UsBMNaeuANUleuIeNITaLYUY : ATIENTYU
UsTMNaeuUANAN BT LAY :
- NRIWUTINAALADT
%anamuwé’n (n38d Feeder Fund) : Eastspring Investment- Japan Dynamic Fund
Usswaiiiniuguanisiauave : Sniwandsn ( LUXEMBOURG )
Junasu UCITS
Ussinvnsasunadnuasiitewduy 1 : lidwmua
UszinvnnsasuniuadadeafafiusiisUssme : nosusmiiduamuuuuiiauidesinsUsyme
ulsuremstlasfiuauissaindasiuanidsuvasnasmu : naeiida

IR YAINANANAEINUULIUIEN TR ULAZAN B TILAY ©

1. ﬂ%]Wl‘LJLU‘LJﬂE]WI‘Lﬁ?lIWU’JEJan‘U lI‘UIEJ‘UWEJﬂ’]iﬁ\i%‘lﬂﬂﬁiﬂﬂh‘ﬂﬂ%ﬂ’]EJanu‘UENﬂa\‘ﬁ/luﬁﬁllﬁﬂx‘iﬂﬁ“’LVIFTLWENﬂEN‘V]‘ULﬂEDﬁE]
NBINU Eastspring Investment- Japan Dynamic Fund Class CJ (acc) - JPY (ﬂawu‘waﬂ) Iﬂamaﬂmawumﬂmaamw
Soway 80 mawammwaauamﬁmmﬂawu (Feeder Fund) ﬂaﬂ%u%aﬂmﬂﬁ‘mﬂEJLWE)E‘Ii’Nﬂ’]ﬁLG]UIWUENLQUV]‘L!IUS”EJ“’EJTJNWU
‘WE]W]I‘V\I@IE]‘WL‘u‘uaﬂVluiumi”lﬂ’]iﬂ/luua“’@ﬁ’]aﬁ%LﬂEJ’J“UE]\?ﬂ‘UGﬁ’]ﬁﬁ‘Vl‘u WuUsUNT Lag aﬂamumm
ﬂawwaﬂﬁ]“Luuawu‘l,umaﬂmwasuawwmmmmsuu wngidyu mama‘ulfumamammmaﬂuﬂ’a%mﬂmﬂu Iﬂﬂﬂﬁ]ﬂ‘ﬂu
UsMsuazinnsing Eastspring Investments (Luxembourg) S.A. ﬂawuﬁmwvLusJuﬁmmﬂuUi”Lmﬂaﬂmmuaiﬂmaama

16 UCITS way 'vnmwaﬁmwu’mawuimi‘naﬂaN‘uwu (UPY) LUuaﬂanwaﬂ WQUUiUVl‘i]G]ﬂWTUE]ﬁQ’JUﬁV]ﬁVI?]wLUaEJULL‘UaQﬁﬂa
Lqu‘waﬂiumawaﬂmammmLl,auimsmmaﬂiﬂwmmmﬂaumaawmmummmm ﬁMIUVINUQUGIL‘UuﬁW’MU IﬂEJﬂE]’J’]NE]@MU’JEJ
aQVl‘HVN‘U’N'iU‘VIi’]‘ULLauEJuEJ’sJ?,ﬂM@WL‘L!‘LJﬂ’]iLLa’J I@EJUi‘l&W]‘i]uUiuﬂ”lﬂa’NMU’]hJu@EJﬂ’J’] 7 U IngagUausznie o VW]’]ﬂ”ITUEN
USENAANTT u,aumauuauumimwiaiwaﬂwmaawm uaz/130UTEN1ANIY website UBIUIENTANTS

2. @MU Eastspring Investment- Japan Dynamic Fund awwmimawﬂuammwamamwm (Derivatives) Wioifia
ﬂiuaWﬁmWﬂﬁU‘imiﬂﬁawu (efficient portfolio management(EPM))

“UTH‘VWG]ﬂ’]’i?JE]ﬁQ’JuaWSIUﬂ’IiLUaEJuLL‘lJﬁQ‘lJiuLﬂV]ﬂENWUL‘UUﬂENWUTJlINﬁlI i'lllﬂﬂ‘liaﬂ@ﬂ’l’m‘i’m ‘1/]\‘1‘14! LWQIMLﬂUIUWWQJWaﬂLﬂm%
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L\‘l’e)‘u‘l‘U LLa”’JﬁﬂﬁVlﬂm”ﬂiiiJﬂﬁ n.8.6. NIDAIUNIIUAMLNTIUNIT N.a.0. maﬂmvﬂiiumimﬂummmwuﬂivmﬂm‘muﬂu

DUIAR IWEJﬂ’eNVl‘u‘ﬂ”‘u’]L\‘iu‘ﬂiﬂﬁﬂﬂﬂ’]ii“’ﬂu%uiﬂﬂﬂ%uiuﬁi@ﬂh%ﬂﬁaﬂ‘Vli‘WEJ‘Vﬁ’e)‘Vﬁ‘WEJﬁ‘Ll’e]‘u‘lﬁi’e]ﬂ’]i%ﬂ(ﬂ@ﬂ&lﬁiﬂﬂ’lﬁ@u ‘VN

mwmmmm Miﬁﬁﬁiﬂﬂﬁuﬂ\‘m‘u G]i’]ﬁ’]il,m@%u LLa‘*/‘VIiEJLﬂ‘uNWﬂ 18 G]’]in’dWUﬂQ’mﬂm”ﬂiﬁJﬂ’]i N.8.6. AMAUANTBLA

ﬂ’l’mLﬁu‘lﬁ@UI‘Wﬂ@Wl‘umeiﬂLLa‘“G]’]?,J‘Wﬂm‘“ﬂSiiJﬂ’]i n.8.6. NIDAIUNIIUAMZNTIUNIT N.a.0. ‘1/15’2)‘1/1‘14’]8\‘1’1‘1481\41@‘1/1Lﬂﬂ’m63

ﬂﬁvmmwmmﬂumwm

‘1/|\‘1‘Ll ﬂWiL‘UaEJ‘LJLL‘Ua\‘l‘UiuLﬂ%ﬂ@ﬂVIULUUﬂBQW‘UTJMNﬁM i’JiJmslIE]ﬂ’e]WIUi’JJJﬂ\‘iﬂaTJ‘UNGm 5Lmam1m‘ummmmﬁa‘umﬂmauma

aQ‘Vl‘ULLa’J it ‘UTU‘VIR]ﬁ‘mif\]uLLﬁ]\ﬂMNﬂaWLDEJa\‘Wl‘Ll‘Vlﬂi’]EWIi’]Ua’NMUWVLQJu@EJﬂ’J’] 30 MU Wi@ﬂ%ﬂﬂiﬂﬂiﬂ‘ﬂ@uﬂiﬂiﬂﬂ’]iﬁ]ﬂfﬂi

NENYUTIN ﬂ‘umummﬂmmsaumi N.8.0. Lwaiwsuamaiuaaumﬁﬂ i Guaqiﬂiqmiaamﬂamﬂ‘umnﬂaauuﬂaqmmma IG]EJﬂEN‘VI‘u
WUQ‘U@W]QJ‘MaﬂLﬂﬁu‘m‘VILﬂUTJSUE]QﬂUﬂENVIuﬁ’JlIN?IQJWQEJ

mwmaamwammiﬁ]ymmﬂwaﬂmwa mamwaauau mami‘mmaﬂmaiﬂmﬁaumummmﬁmmi n.a.9. sed1ingu

ﬂm‘”ﬂiillﬂﬁ N.8.0. ﬂi“’ﬂ’]ﬂﬂ?‘wuﬁ IﬂﬁJ’\]“’aQV]‘IJVN‘L‘UUT’LV]ﬂLLa”/WiEW]’NUi”L‘WFT

‘1/1\‘1u mia\‘mu‘uaﬂﬂawﬂuﬂawu Eastspring Investment- Japan Dynamic Fund avaaiuiﬂsuamuwu Imaﬂawum%%‘mm

o

azyq;wasuwmwm (Derivatives) ImammﬂiwmﬂLwaﬂaaﬂumwmaaﬂuamqLLamUaaquumwmanwmﬂmmaawuﬁmm
HINN1INDIVU AATIY HAIUB1TL mmwumdmwﬂﬂsmﬂamwLLaﬂLﬂaau/malmuLquﬂumﬂmwawwﬁuLLiﬂlm WU N
mmuaﬂawu mmlumaaumm mmm5ﬂawuawwmsmawﬂuamm%m&memmaﬂaqﬂum'mLaawmmmamuamw
u,amﬂaau (FX Derivatives) Un9du amqliﬂmu mmﬂ1'ﬁﬂawmawwmﬁmawu’iuammuwuaa oAt litesiu
mmLaaﬁuﬂimmml,quaﬂal,w Huunlduuden

i’mmmamﬁiﬂﬁumﬂwawaﬂmwa maﬁiﬂsiumwdmauammmaﬂu (Reverse Repo) b saufisaaulundnnindvse
mwaauauim Msawwmaﬂmaimaaﬁauamﬂmmwuqmamm*aamqmwﬂaumﬂmmmﬁumiﬂ a.. Mi@ﬂiuﬂ’]ﬂa’WUﬂﬂ’]u@mu
A55uMS naa. fue Tneazdildninusiung u,auwamauLmu%waﬂmwamﬂanLﬂumﬂm

pgslsfinu mmumiawwﬂ,uﬂivwmﬂaammiuawﬂumﬂmwuanwmymaqammwaﬁmaaamumm (Structure Notes) 533
mviaﬂmwsmluumisuasmaiummm (Unlisted) LLﬁuG]i’]ﬂ’]i%UV]NEJUQUﬂ’J’]QJU’lL‘UE]QEJW]ﬂ’J'IivﬂUVlﬁ’]ll’]iﬂanulm (Non-
Investment grade) LLauGl5’]?1’13%141’]1111@SUﬂ’]i‘\]ﬂEJUﬂUﬂ’JWiJ‘mlﬂiEmEJ (Unrated) wai] ﬂaqma’1f\mhmmwmﬁmwmumumm
mmﬁaaammmmmsaaqwulm La‘wwvﬂimwmwmimuuﬂmumsﬂmaumummmLﬁjaaawmmsaamﬂﬂ (investment grade)
Eumuwﬂaﬂmadwum’mu

Laaulsu/%amﬂmau

1. ‘Ui‘tsmammiﬁuam’mammvwmimL‘tJasJuLL‘tJawumawmsJawu (class) LLav/ﬁsaﬂaﬂmi’mmﬂUivmﬂmmaawuwm
inammi Iummmumawmaamu (class) maﬂamuimmqﬂivmmnﬂawuamnuuuiummvauaﬂmaiﬂ viieo1aduiilos
mnmimumawmaawu (class) maﬂawuiaumﬂﬂivmmwnawuaﬂmumﬂﬂasJuLLiJmiwavLaﬂmumﬂmwamvmama
Hdpddey wu Laaulmmiawu uIststiawu Hudu LLa“‘/‘VIS’e)lﬂi‘UNaﬂi”VlU%’]ﬂLﬂmmimmﬂ"'] L‘U‘Ll NNEARALALIATYFND
HARUNIUY mmmwummammmmmsaﬂmﬂﬂmmﬂ6] Hudu LLav/wsa’LummmmsLﬂaauu,ﬂmauS] wﬂiwmmamiawu \u
mnﬂaauuﬂaﬂuwaﬂﬂgi”L‘usfumaﬂ mmmmaaﬂumsawumam”mﬂ maiuﬂimwﬂawulmmmiaLmamuiuﬂawu
Eastspring Investment- Japan Dynamic Fund e Mialumm%mwmmmiL‘Wummia\‘muiuwmUaﬂ%u%aﬂﬂa\‘mu Eastspring
Investment- Japan Dynamic Fund lawsnzawdnsiold 917 ﬂiamwamammumamaqmumqﬂi”mmmanmmwamammu
Guaaﬂaamuaw] wuuiamﬂmsawuiﬂaLﬂENﬂuamauuamﬂmmammmaﬂumui‘”wL’Jmmu mamamammummnawumq
‘UiuLwﬁmﬂanmﬂmmmm(Benchmark) Fowuaz 5 daUufiu mamiawuﬁuamawumwiumvﬂuLUulﬂmwuaaammuma
1ATIN13 wsamaﬂaamumaﬂﬁwmmswmmmmmwLLiﬂm:ummmumawmmmmmﬂ‘umLLaﬂawumﬂUswmmsammi
LﬂaammaqngiuLUawmaaqmamamﬁmLuumisuaaﬂaqmuiuﬁwuwwaqmu MiallmiL‘UaEJuLLUENNUSM”]ﬁ“UE)\‘IﬂEN%ui’JiJG]’N
UTELnAfIng1 1194 mimaammaamﬂmnimmﬂmmﬂiumﬂLLaquststsawummﬂaamu uazAafslaz SNy ING
‘Ui.uimmsuaamaaumaawumumm Imalmaamﬂumimmmmmmm"l:dmﬂswauLaaﬂiﬂiammamamlmummmmﬁaumﬂ
HNVIUIEAIULAY

2. ﬂawumuhmsJﬂ'1sawu‘tumaubmﬂawuimmwiwmmwmaawumm IﬂaLaaef[,mauﬂ‘umsulmuaamﬁaaa“ 80 ¥4
yarmindduarsvenamu LL@“’IU‘UN”WQ@WW@WIU d1tinau n.ae. mmum‘[ﬁluﬂimmaawumuﬂawumwawﬂuw
‘inmﬂ (foreign investment fund) msawumaubmmwaaumaﬂawumﬂmmaqLﬂuﬂﬁawu’[,umaﬂi“wlﬂ (offshore
investment) ImaLaaaiuiauﬂumlmuaﬂmﬁaam 80 mawammwaauawaﬁuaaﬂawu

weid Arailuassanile avlidvhandesuldlugassyes naﬂumu 30 ’JuuvmLLG]’J‘LH]GWluLUEJUﬂE]W]iWEJHULUUﬂE]Wl‘Ui’m wazlaitn
mumﬂ%‘luma 30 aunamamawu masmiuaunmmawumL‘Uumaaiamiawu LLau/ma‘mewmawumm’amamuma
amﬂaawmaawu maumiauamam%ﬂmw mamm‘ﬂaumaaaamummumm mmuaunaﬂmmu 10 $uvinis sia ans
madmuﬂmﬂidmumawuLUumﬂm

3. inwmwamauawsmasJuu,UaﬂUiyLmllLLauaﬂwmu‘wmwamawumﬂuamﬂmﬂu Fund of Funds wsaawuimamﬂu

ATIE"T Waz/mIenannsndsnsusemeale TmalwﬂmmummLaawaﬁmiawu (risk spectrum) Wiy sl Imﬂumaawm
WL!'I 2/24
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VDIRIANIINBINY Tneaufvantunsainans LLﬁ“’G]’eNL‘LJ‘LJl‘lJLWE]US“’IEJ‘U‘H?N?!WU@QN@E]MU’JEJ@W]‘LJ ofls UsEndanisazaiiuns
LLﬁNmawmaawumwuﬂuuasmw 30 Tu Tmamunuiﬁnmmmwwmi waamawwaﬂmmmwmmimmm noumALiu
msLUaauuﬂaammwumnma

4. Iuﬂimmmwuﬂmwwﬂumﬂﬂswm (Master Fund) fnsasuluvanning nsans way/viedyaveauseniifildan

Ny quaﬂlummwaﬂmm (Unlisted) LLa”mwmwuwaummmmLﬁuaaammﬁi”ﬂwmmsaawuim (Non-Investment
grade) LLawm51mswu*vﬂmlm‘umsﬁmaumum’mmLfnaaa (Unrated) ludnsrduiiunnnindesas 15 YouaAmMINgaugrves
naamumsEna USendnnisazuivandndiunisamulunaamudatemalusiissemna Lwaiwamﬂmumiawﬂwaﬂwi‘wa
A3781T LLau/maanzwuawiwmimmmLuauaa”LummwaﬂmwsJ (Unlisted) uayasnanswinisusumnudeiesnii
ﬁmwmmmawulﬂ (Non-Investment grade) LLaym51awwuvﬂﬂmumﬁaﬂaumummmL@Uaaa (Unrated) S8ns1aulaiiiu
iaaaw 15 vosyarmindduanivenamu

wiail ﬂ15°dsuaﬂammumiawumﬂmm gauiumsnely 15 qummiu‘uLLmumummmauamsawaﬂwaﬂmwa A31ENS
LLaw/maammwmmwwlmwuqua&lummwaﬂmwa (Unlisted) wagasianswiintisusuanutdedesmninseaud
a11130839ule (Non-Investment grade) uag gasansvinlllafunisindusuanutdede (Unrated) iufosas 15 YDIYAA
mwaammﬂawumqﬂi%m amnuﬂ'ﬁmmmﬂmnﬂmﬁmmmﬂﬂmmammmLUuLLa aumsivlslalanansasdunsls
meluszeznantiedu Wisniansassidunsltaseiulngldndn mnnsaiunisusudaadiunisamulunsmudaiemsly
aUseinat1eiy Inavselunlduinlinisawulunewulusiassing (Master Fund) ImEJLaasﬂuiamuaunmumwaaﬂm
Jouaz 80 mamﬂammwaaquﬁ@nﬂamu

USEnImnisazaiiunsaneluil

(4.1) US¥ndnnisazAnidennasmusinluisuseinanamulug wiewdu Master Fund wnunew LAY Inenavumsseing
nowulmiang muuiamsﬂ1'3aamulumwmawuwuuiamaiﬂammﬂmawumu u,avmauaumuiamaﬂﬁaqwumaaﬂawu
LLaumwmmﬂmimaiﬂawuiuﬂawumﬂanL‘UumammamamimLummimsmmmaﬂaa‘vmu,auLﬂuﬂiuiamumaqmaawuaa
AU Iﬂ&J‘Ui‘E}VIﬁ]ﬂﬂ’li‘ﬂ@ﬁﬂﬂuaVIﬁVﬁ]uW‘\]ﬁM’]LUaEJuLL"LJaﬁﬂEN‘VlUWNUiuLWﬂﬂEN‘V]uImJ muﬂmauwmw d11ineu
n.a.0.Uszmaraun viefuumslisdunnsld i ‘uwmmmimmLuumﬂw,aiﬂaui%lmmn wagazlIslrainuAug
NI5UNT N.A.0.4AZEREMIIEAUNIIUsBlY

(4.2) mmﬂmmaﬂ,m mmﬂﬁuswammﬁiummiamLuumiﬂmLaaﬂﬂamusaaﬂ,umwiummawﬂm wiewdu Master Fund
wnunayuLANle memﬂ'lisuam’mammvmLuumsLaﬂﬂawu ImmvmLuumim‘wm&maﬂmwwiamwsauﬂnmaaawaa
neu LW’e)ﬂuLqumummum’;m’;uiwmmmisumEJLLavmsmm%mamﬂwuaﬂﬁumﬂmm (o) Tungfemeanu my
ammummwmsmwumamammwmaawummmalmm’mmm

Wil sLummmwmmmsaasvmwmimmumimaﬂuﬂmm Master Fund '«avsmnui:umLiaﬂmsamumaﬂ’mmwﬂauiu
feUsEIne (offshore mvestment) IﬂEJLaaEJI‘LﬁE)U‘UUﬂJSUVLﬂJuE]EJﬂ’J’ﬁ@EJa” 80 vosgammingduanivenamu undeduldlugis
afiunsAndenuaznssun1samulunemuntluiaUsewenowulng LW@LUu Master Fund WUNBINULAL ¥38Y NI
wanliliiu 30 Tunawdnnaanu

5. Iuﬂsmmmwummiaawuiuﬂawuﬂmsmwﬂumwivwm (Master Fund) litfeenindesas 5 vesyarmsndduansves
ﬂawuﬂmamﬂumwiﬂm LLavﬂawuﬂmamﬂumwivmmmﬂanmﬂawumawuuuamm‘wmuamamaﬂuaﬂwwh
Snvauznileded

(n) yarmindauays u Tulafunisamasiuniraesluaumesyarmindauavdvenamuiatomalusnaszina (Master
Fund)

(v) vonTIvRIgaAmMINgduanSvenamuUaensluieUssing (Master Fund) amaﬂw&haiza“nm 5 Jurinnslafnsenu
ﬂmL‘Uummumumwaaﬂ,ummamammwaauamammﬂmwuﬂmamﬂumwﬁvma (Master Fund) th
Ustndnnisazsidiunisseselud

5.1 Lmmmmawuﬂmamﬂumuml,wﬂ (Master Fund) mamaﬂmmwﬂanmwmumauLmeqmamLuumﬂmamm
aaUaﬂ&mummwammawawmsJaqumJia:u TN UANENIIINT .89, wazgtevheamuniunelu 3 Twihnisiuus
’mmﬂﬁﬂgmm

Va1 WIen1saiuN1sAInaTd 91y UsEndansazAndennamusinluiausenanamulng wiowdu Master Fund unu
nowiy InenasuiUseinanamulnddnat ﬁ]ull‘L!IEJ'U’]8ﬂ”liENVI‘LWlﬁ@ﬂﬂﬁ@ﬂﬂ‘U’J(ﬂﬂ‘Uiui‘Nﬂ Wag/v38 WleuIen1sAeU
suaqﬂaawumwmmmmuimqmi w30 1@nnosu usu Tnguumenssitumadenanndnesu Ligetudumssidunud
Anluannseazdealasans u,auaamlmummmwaummaawmaawmm

5.2 gdunismukuanssiumsnude 5.1 Wudnasanely 60 auuwmumﬂmﬂgmm wiolulumufiussnamvun
5.3 IuﬂimwmmmMLﬂuLLauamai USENINNITOIVONBURUILELLIAINITANAUNITANNTD 5.2 ADAITINUANLNTINANT N.8.9.
1] Ima’tumisumawauwu memmwaasmmmwmsuaqﬂmLLamaﬂiﬂwumL‘waﬂiuﬂaumiwmmwaamuﬂmummuﬂiimms

8.6 LLauﬁlENFJUSU’E]NEJUNUGIE]ﬁ’lUﬂQ’]‘UﬂmuﬂiiiJﬂ’]i N.8.0.ADUATUNIRUATELZIAIAILTEUNITAINGTD Lwaﬂl‘wmummﬂmu
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N35UNT n.a.e. dnatlunisiasureudu .

5.4 nenunamsaLiunistidiinnuanznssums naa. niunelu 3 Tuihmsduusiunsudunsuanasa

5.5 LﬂmmmauaLﬂsnﬂumsmLuumwaﬂﬂawuswmma 5.1 siogaulavzamu Lwaimwauhawuimua drladeasu
A0ULVDINDWUT I Wil ‘inammimaamLuumﬂmﬂmﬂimﬂawaqLU@LwfﬁuamaLﬂmmmammumamnanma
iﬁﬂamaﬂmﬂlﬁjmu%aﬂ : ND9YU Eastspring Investment- Japan Dynamic Fund Class CJ (acc) - JPY .
NOINUNENTNDIWUILAMU Fid NBMU Eastspring Investment- Japan Dynamic Fund Class CJ (acc) - JPY @adunasyusi
AINEATNUY maﬂmwﬂﬂuﬂiumﬂaﬂmjmwmﬂ (Luxembourg) mmm’mmmuw&mmaa UCITS (Undertaking for Collective
Investment in Transferable Securities) L*duﬂawus'awLauaﬁma‘mmwawuma6] mmawumw (retail investors) Lagg
amuan1UU (institutional investors)

Hadumudeaay suauammmﬂumiawuwmﬂmaaﬂaamwaﬂiﬂmmmmaiwawLasJﬂl’ﬂwuaaa%aumusﬂamﬂawuﬁm
LLaumaammaaawummmLsmmsua:uaﬂawu Eastspring Investment- Japan Dynamic Fund Lwaﬂﬂwwaumwumﬂmw
https.//wvvw.eastspnng.com/lu/funds

UD NeINU Eastspring Investment- Japan Dynamic Fund Class

UTAVINBINU : NBINUTINATIANTUNIYUY
Class : Class CJ (acc) - JPY
ISIN Code : LU1259265335

lAsI&519
«_ |Bloomberg Code : ESJDCJJ LX
NOINUNON |0 o 2
! 1UAARY Share Class (Launch Date) : 21 n3nfA 2558

@naliug U (base currency) : 1 JPY)
%30 (Benchmark) : MSCI Japan Index
N8N Eastspring Investment- Japan Dynamic Fund Class CJ (acc) - JPY (ﬂaﬂ‘m‘u‘waﬂ ) fidnung
LwaaiwamiLWUT,WUENLﬂuwuiuﬁusJusmmuwaimi‘vxlaiawLuuaﬁwﬂ,umwmﬁwuu,aumﬂmimm&maq
AUATIEANTNUY NUFTRT Laganadumee

'Eﬁﬂﬂigﬁﬂﬂ Av du o X ~ A a a o

: ﬂaamwaﬂﬁ]vLuuaamTuwaﬂmwsmam NNV 3N T8 ViSDNVIUAVDININTTUNSN LY

wazulgungy
‘LJi‘”L‘VlmU‘LJ‘L!

QREGNAY

naaunanasamulunasuansdnslunmsinudnningsasuseme (depository receipts) Usenau
18 American Depositary Receipts (ADR) s Global Depository Receipt (GDR) ‘MuﬂLL‘LJaﬂﬂm‘w
uysuavsuarluddguansdns LLavmwmwwaaﬂI@wmmwﬂuﬂivmmﬂu

p1gnemu  [lifvun

uleu1eng
edudy  [lud
KA

g
woueviig nniuiinig
AN

HIANT3
nayvu Eastspring Investments (Luxembourg) S.A
(Investment

26, Boulevard Royal, 2449 Luxembourg, Grand-Duchy of Luxembourg
Manager)
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Y The Bank of New York Mellon (Luxembourg) S.A

IR EGIRE
REVAY

e

2-4, rue Eugéne Ruppert

(Custodian |HStNS Agent20 L-2453 Luxembourg

Bank
ank) Grand Duchy of Luxembourg

KPMG Luxembourg, Société coopérative
Uayineenu [39, Avenue John F. Kennedy
(Fund L-1855 Luxembourg

Auditor)
Grand Duchy of Luxembourg

2. Asssulennazanldanefidn Ayue4 Eastspring Investment- Japan Dynamic Fund

A5SSUHENMS oA TN dMI1508aY

A1555ULHE1IN139AN3 (Management Fee) Sovay 0.75 selvasyarninddugvsvesnadyu
VNG

1. 1‘14ﬂ§€141’]ﬂ€]\’1‘|/|u‘33w§l’1ﬂﬂ'§ul,‘1/1ﬁ (NauUdn) AuRUAETSILTBNNTTANTITUNSEIY dodummouwnuiiosann
mimawumLqulﬂaqwuiuﬂaami’mmqﬂiuwm (loyalty fee %38 rebate) USENIANITALANTUNTIARUT WU
mﬂanmmﬂumwaauﬁuaaﬂaam

2. ofi ﬂaawuwaﬂmwmnﬁlmwmmu wiaAsuwlainsBenifiuasssuiisnuazaldtdiesig VDINDIVUNAN
%3] Iumamnaawwaﬂummu’ﬂmwuLmﬂmamiﬁmmi Uitndamsveanudviiasudluduiilasimisliaonados
mJmuﬂasuuﬂawamamwaﬂimmmwlm‘ummﬂQawmaamwm’g LLau%LLQ@Iﬁ@aa‘wmaamumwmm
Uiymﬂﬁwﬁmmﬂmymsumi 1.8.6.019UA

3. Aldarelunsdouevdnning ﬂvmmmlfmmamLﬂwuamamnummmu L‘wamiﬂsmsvLﬂuﬂﬂmmﬂumi
szamwaﬂmwasumﬂawu Wy Arsssununenindeuiendnnineg mwuammm vize Buq mumawuavm
Bonfiudloddeviedmiondnning

Uszunnuasidnnindvsenindausu mamimﬂanwaiﬂmﬁaum“mwuiuﬂsumﬂ
inammimaaamwsaLLmﬂmUiJﬂsﬁuLaWﬂwmﬂ‘waﬂm‘wsmswaauau ViemeennalnsTaustdlantanil witevangesng
prufsenARnEnTIs naa. fvuaderelull Guuilunsdifirnenssunian a e viedidnmuamenssuns nan, 15
auureurseiiussmaudlaviefiufiuUssamviodnvarvemanningvsonsnddunionmsmnennalae 3z sy

dudi 1 ‘Uixmma:@mauﬁ’amaamﬁmimamiﬁuﬁ”ﬂﬂ

1. UtAnuaensnans

L1 A9nasyu

1.1.1 Vi‘u

1.1.2 Slumﬂmuamawﬁmusawu (share warrants)

1.1.3 S[:uLLamaa‘wﬁiuﬂﬂi%awumwuﬂauamﬂﬂ ((Transferable Subscription Right : TSR)

S8 v

1.1.4 TuansavislunaUssTosi underlying LﬁwuméﬂumﬂmLLamaWﬁmmawu (share warrants)

q
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1.1.5 mwmi@u%u“ﬁ NwazyhueuATITUATIE UL 1.1.1 - 1.1.4 puiiditinau nas. fvua

1.2 @51@15%4

1.2.1 WusUns

1.2.2 fidupds

1.2.3 yiug) (Wisnmfuduuasanin wazudewsiug uaznsians Basel I

1.2.4 fnuaniiu (Bill of Exchange : B/E)

1.2.5 mﬁmmﬂ‘m\‘m (Promissory Note : P/N)

1.2.6 IuammLLamaaMﬁmmaawuﬂ

1.2.7 IULLamqawaiumanuIstaum underlymg \Durtusdnsvieriug

1.2.8 a1ansnil aumanwmumuaqL@mﬂumﬁmwu A 1.2.1 - 1.2.7 gudidnsineu n.a.e. sviusdiaiia

1.2 mﬂmsﬂwuﬂmu (ldsawms1ans Basel )

1.3 m51d15 Basel Il

1.4 TudAyuansdnSeyiius (Derivative Warrants : DW)

2. ﬂmammLLaw‘waﬂmm%‘lumiawumaamﬂmi .
nSnSAuTiUSEINTnnIee mmmawulmmma 1. maammammanmwmimwaﬂLﬂmwmumu Pl

2.1 "meuamvmmmaanulﬁuwmﬂwmawummiumﬂ‘wummmmamuuaqwﬂumﬂmi

22 aunsowAsuiiold (sadensdiidu B/E PN mwau“lfumuwaauuaLmﬂawulmmLuum{mumﬁdauawawaﬂiaﬂ,u
mwmﬂmmmsmawﬂg‘wmammm mauanulsu’[,wﬂawummmm&mumaaﬂmﬂmﬂm)

2.3 ffeyanenfiunsansiuiendanis mmmLﬁmmlmLwammﬂiuﬂa'um‘awmﬁmmmau’tﬁ]awulmamaamaua wazilvaya
mmwamaumamamﬁﬁu ImmammﬂanmmmqmmﬂLmawamawfvam@lwmmmmwaﬂammiaumumaamiﬂmumu

ana
2.4 TunsdimBunisaamulu B/E w3a P/N floanasiansaenariiiodisznilnisi B/E vise P/N sanaifedinssueianie
Fusedlauynnaciall

2.4.1 5W.ULMT0 UA.AIUNYMUIEIINI8TINIE0ITUNTRY

2.4.2 5UNA1TODNAU

2.4.3 SUIANTONASALATIEH

2.4.4 syAsiENISINEATLAANNSAINISNYAS

2.4.5 SUNASRAILNIEMNVUIANANLALIUIA g DU LTIUSE WA LN

2.4.6 swAsiien1sdteanuariusUszmelne

2.4.7 surAsdEaNwAsUsEIndlneg

2.4.8 anfunsiusassaifidnuasyhusafeiudfuinag 2.4.1 - 247

el nsenTavidemssusesinanidesdumsaantenistusesiisineviedoondass wurndsmonde () muiseyl
T B/E %30 P/N 9 )

dwdl 2 nmdaulszavwae s AoatlnnaudR wasnannaelluNTam Rl

1. ﬂiELJLU‘U‘Vi‘LJ’JEJ‘Vlﬂﬂiaaﬂaaﬂﬂﬁﬁﬁm\‘iﬂﬂﬂ{]%mEJVL‘VlEJ

1.1 ammau‘umLLawL‘Uul‘dmwaﬂmmbﬁlumsawwnuLﬂEnmﬁuammmmm‘umwmsmqmﬁLqumlﬂiumum 1 Mt 2.1 -
2.3

1.2 IUﬂimLUuﬂ’]iaQWﬂUMH’JﬁJ CIS YDINBINUTIN NBIVUTINAING mawu‘[amamﬁawumu (Wldiunisasmulumibe QIS
ﬁumﬂaamui:}waamwawﬂuwaaﬂumn)

1.2.1 :umiawuiumwaaummuﬂiumwLLau%umL@mﬂwmawuimmmmawulﬁ

1.2.2 :umiawuluw5‘wsmuma‘[fznﬁmu’;mmmmmu (pro rata) LLaﬂﬂNaLUulﬂmmaﬂmm% single entity limit v8nN8IYU
vy

1.2.3 mmiawulwi‘waauma‘[mﬁmmmmmmmu (pro rata) udlanaiduluniu ndnins product limit Avsunsneaud
WHu sip Guanﬂawuuu

1.2.4 umaawmﬂ,u derivatives Tdulumundninausi global exposure limit Guaaﬂawuuu

1.3 ﬂimmaqwuiammmai Tawuluniie CIS venamusiy ﬂawui’mmﬂmam maa"l,u”lfmawuﬁauwpmai )

dufi 3 - mwaauﬂiuLmnLaumﬂmamﬁmimsmmmwhﬂ maaL‘tJuNumﬂmamﬂmimsmmeumﬂﬁuaqmumﬂ fail
15WANTNIANYE USENRUMU v3e uTEnATAnla@ies aunguanednsiegsiaandunisiiu

2. SUIATODNAU

3. SUIANTDIMNTENLATIZN .
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. ﬁuqﬂ’liL‘ﬁlamiLﬂ‘HmliLLEan‘VIﬂiﬂjmiLﬂ‘t%]i

. UsTEVRaNATesduefiagende

- suAsiRu s risvana LAz sngouuisU szl

. sUIAsIieNsdseanuaziwAsUsEmalng

. suIMsaauwAsUsEWAlng

. amﬁ’umsﬁusmdmiumﬂﬁ‘dsymﬂlmgLﬂuam%ﬂ

10. amuumsLaumwswmﬂmmaﬂwmumuammﬂumumﬂmu 1.-9.
gl 4 : ﬁiﬂiill‘ﬂiuLﬂVIﬂ’li‘UE]IﬂEJiJﬁEUEU’]‘?J’]EJﬂu (reverse repo) foalulUmunasifiddnaunnznssunis n.a.n.dszne
g

mum 5 : ganssuUszivnsigunanniwg (securities endmg) munEdTNNUAMENTINNS naa.UsEnmAfvun
a6 : ﬁiﬂiim]i“’m‘m derivatives muManINaeINTTaY AT )

1. Usean underlymg derivatives Wﬂa&wuﬁ]“lfmLﬂuﬂammﬂmmam underlying athila ogrmiadovangogns fadl
1.1 mw‘aaumﬂawummiaawﬂé‘lumw 1-5

1.2 ammmmﬂaauwu

1.3 underlying Sumuiiddnauiueiisia

‘Luﬂimw derivatives 819831511784 underLymg U9AY 5'1mmmqaqmﬂanmaqmuiwm{mw (spot price) ¥3931AFYYN
Fovwaranh (futures price) Wiy sl s1Anves underlying Suitlillaseil wie underlying MLUuamUivﬂawaamuﬁfﬂ
nan Feadufivensueganinnuazdameliogsunsatesie

2. Laaulsumiaqwu USEnIansagaiunisamuly derivatives oo

2.1 n3el ﬂawulmu'umermumimwuiu derivatives wag underlying ¥eq derivatives muawuhamwmLﬁ]uiuiﬁiaﬂWi
2.2 Lﬂumimmuﬂammﬂu derivatives aehslaagnmilaeid

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives f4%l

2.2.2.1 1u OTC derivatives Tulszineilng dosily
funuieune derivatives v3eE{An derivatives

2.3 Iuﬂimmvmawmﬁmvmm&Jmimuauaumma derivatives auamm Funii maqLﬂumwﬂauﬂnﬂawummmawulm
Wil immawuavLiJum:ua‘mﬁi‘umawsamummmauaumuuﬂm:u

3. maﬂmm%msamlmmwaauwLwaqwamamsmsvmumumivwﬂ‘wu (cover rule)
Uswammsmammimmwaau%mﬂmmmmmmwLLavmmWﬂaaﬂummwLwwwamamivﬂnﬂawumamawwskumma
anasle derivatives auammhmaammwimawﬂu derivatives uu warslulumuitddineu n.a.n fvun

4. viaﬂmf,usmLw:ummmmumiawummmﬂivmﬂLwamiammmmm .

Tunsdlil Ussminnsasyulu derivatives 71 underlying lsldafisiunsndauiazananandssnsasmuly derivatives fis
ﬂmamaﬂwulﬂmwmumm n.a.8. AUA

5.1/iaﬂmm6?/|memmamsumsamﬂu OTC derivatives

UTENinnsResinlnidennaslu OTC derivatives fsil

5. 11wﬂam§maﬂmwmmmm wazlyafgRAsIIUYeY derivatives 11 inwmsm’mwmw 15 uagiuanvinevatusiay
Fou il Iuﬂsmmumﬂamﬂmwaﬂ‘vnmﬁsuawswa]ﬂmﬂ‘wmmmuauLm:uamamﬁﬁsumﬂmummsaﬂiﬂ

5.2 Iuﬂimwmmwmmmmamammumaswmﬁum derivatives og98tidAgY Iﬁﬁjﬁmmaﬂmwmmmmuaumeamamﬁﬁm
4 derivatives I3 EndnnsmsTUviLT

53 ﬂamanaﬂmwmauaaﬂmmﬁmwm derivatives Wiouseninnsdosels

Ustnvamdnningvianindauiy mam‘mmaﬂwaT,ﬂa%%'ﬁumvaawu’[,umwﬁwﬂ
Uitmdnnisensasunsenmandsyleviiannzanuinning n§nsaudu vizemmenualaeisousedlaegrmiludevanseng
puTsEnAREnsIIMS N, fuuadielul L’JuLLm”Luﬂimmmwmmmimﬂummmwu NIDAULNTTUNIT N.8.0.7430 &
SnaunaenssIms nas. Tanuiureurdeivssmaudlundefudulssnmiednynsvomdnyinduioningaurions
mﬂaﬂmaimmﬁau

il ﬂ’ﬁaawﬂ,umﬁmimaammﬂumqﬂsumﬂ avansviiedandinandesaueeviadiunsidyanlulsemeditmie
mummJmLLamwaﬂmwEJLLaummwaﬂm‘wmﬂuam%nmumaa I0SCO vidofiiinsgoelunangortevdnningsis
UssmadumnBnues WFE vieifunsiansuesuismidadaasiauonslu GMS

A 1 “UisLmnLtaz@mawmanmﬁmimqﬂmqumwixmﬂmlﬂ

1. Uslnuvesnsnanssinauseine

1.1 asiansyusnsuseine

O 00 N O 0 B

1 i v v
[ | = & a ¢ aa [ N2

QJ)ﬁJﬂaﬂN’]Emu\‘lLﬂu SUIAINIUVY ﬁ‘Ll'lﬂ’]iV]lJﬂ{]%iJ’]EJLQW’]%ﬁ]@GN%‘LJ
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1.1.1 ‘1/i‘Ll

1.1.2 ’LumﬂmLLamammwzjam (share warrants)

1.1.3 IULLama‘wﬁiumwammwuﬂauamﬂm (Transferable Subscription Right : TSR)

1.1.4 SLULLaﬂﬂﬁMﬁIUNan”IEJsUUVIM underlymg LﬂwwsdummLLamawﬁmv%am(share warrants)

1.1.5 mwmimauwuamwmuaqmmﬂ‘umﬁmsmmu 1.1.1 - 1.1.4 anuitdridneu na.e. uuadiudy

1.2 psrensuisnesane

1.2.1 WusUns

1.2.2 Fdunds

1.2.3 yiug) (Lisnmfuduuasanin dudewsius uaznsians Basel I

1.2.4 Auaniyu

1.2.5 Fadeyey G

1.2.6 IuaWﬂmLLaﬂﬂaMSma“%aﬁuﬁ

1.2.7 ’LULLamawa‘Lumanﬂsﬁzjum underlymg \Dutusdnsnieriug

1.2.8 mwmwuaumaﬂwmvmuaammmumnmwumm 1.2.1 - 1.2.7 anuitdtineu na.m. fuuadiaiy

1.3 mwmsﬂwuﬂmumwizmﬂ (laisumsnans Basel IIl)

1.4 91571813 Basel Ill sinauszina

1.5 ludAyuans@nSoyiusanauseina (Derivative Warrants : DW)

2. ﬂmamumLLau‘waﬂmm%‘lumiawwﬂaqmwmi )
mwaawmwwmimmmmawulmmma 1 maqummammﬁuaamwmimmaﬂmmwmumu 791l

2.1 "Lummmwummaanulwwﬂwmawummiumﬂwumﬂmmammuawﬂumﬂmi

2.2 gnnsawasuiiels (nummmmﬂu Fauaniiu mammﬂwu wmaulﬁummﬂaaumaLLmﬂawuimmLuum'ﬂuumﬁuiau
awmamaﬂumiwawﬂ@mmamimﬂgwmamwuﬂ mauanulﬂwﬂawummimsmaﬂumaaﬂm’lmﬂm

2.3 ffeyainenfiunsansiuiendanis mmiammlmLwammﬂimaumswmmmmmauhaawulmamaammm wazilvoya
iwmwamauuamamsim ImaﬁuauammanmaamammﬂLLmaﬂmauamLﬂtjaaalmsmWmmmaﬂamﬂ’liaumumaaﬁﬂmmu

a1na
2.4 Tunsaiidunisaavulu B/E vise P/N fleanasiansisnaraiiednsewiinisdn B/E w3e P/N danansesdinisiuerianse
Susatlagynnadiail

2.4.1 SWIANTINYE UTENRUNU Y5 USEnAsAalaadies munguunedeginaaa tunistiu

2.4.2 amuummumwivmwuaﬂwmvmummmﬂumumﬂmmmmaﬂivmmawaﬂm‘wﬂmamwaaumamsmmaﬂwaima
Fouiazamulutszna il 2 ﬂmammuavwaﬂLﬂmsﬁlumiawwaqmwmi 10 2.4.1- 248

sl nnsenTavidemssusesinanidesiiumsetantensiusesiiseviedoonsrisuiurndends (@) safiseyls
T B/E %50 P/N 9 )

il 2 : niwdauusziammize CIS wihe infra uazmiy property fosinaantRuazanLNuITUN AUl
1. nsdidumbeiinisesnegneléiisdungranesnassing

1.1 fnaaifuandulumundnnasiiunisamuuiesiuderimuadmsuasansmems@uinluludaui 1 4o 2.1 - 2.3
1.2 L‘mewamawu CIs snaUszina duded

121 msaamLaumsLauaﬁmaaamsﬂmmimﬂ‘umLLaﬂJawmamuqusvmwmﬂumLLamwaﬂmmea gmanatovevanmIng
aduaBnansyues 10SCO mmﬂwmamamawu CIs savsznet Afinsdonelunandemovdnmindseusumaiiu
aunTInves WFE

1.2.2 CIS operator vesnemusitndnagaelinmsmivguavemmhsnuituguaitiuaindnaniiaves 0SCO

1.2.3 Tunsdlt MF lﬂaamu’l,wmasumﬂawu cls mqﬂsumﬂ nosu CIS mwsummmanmaqaama‘[,wamﬂmsmmimﬂu
QA M30ON MIAUBINY UaznsinnsdmunesyuLite wawmwaammﬂsvmmu .

1.3 ‘inmmnmﬂummﬂmauamwmamﬂmwmmmﬂmmmmmaaqmawuamqmmwaﬁqﬁ muTedeUssimaiidtiny
finvun

1.4 Tunsdhfunsasuveansausin Tumhevesnasu CIS dsUszna naavusenandesdinissdianisguliiamsnsddl
L‘Wﬂﬁ]’]LUHIUﬂﬂiUiM’WiﬁQWWﬂaE]QLUUMTU’JF’WTJLVI’]UULLauﬁJuIEJU’IEJﬂ’]iaW]‘umu lu%ﬂumaawﬂwmasuaaﬂaa‘vm CIS ¢
‘U’ﬁumﬂ%ﬂLUUH@WFLJTJNV]ENQW]&QV]UI‘LW]EN?‘HLWN)

1.4.1 mm'ﬁawuiumwaaumLﬂuﬂiumwLLausuummeﬂw MF anansaasulaludagdiuuinninvsewiniu 80% vae NAV 481
noswu CIS shaUstnaty

1.4.2 fmsamulunindaudieliisimamudndiu (pro rata) udaldnadulumundninast single entity limit voanewmu

s 3
%u18/24



namuIUndaANaU3a Japan Active Equity naan

a

143 :uﬂﬂ5awmﬂuw5‘Wsaumaimﬁmmmmmmmu (pro rata) waalawatdulumundninasi product limit dusunswdaun
Ju sip Guaﬂﬂawuia:uuu

144 umiawﬂu derivatives dulunundnineusi global exposure limit U84 %@dﬂaﬂwm’muu

1.5 ﬂimMﬂaﬂwuinWLmaﬂﬂawﬂwmmaﬂﬂawu CIS ialseine noanu CIS ANUTEImNARINET? maﬂﬂﬂmawwu
anvaguswfgiunawusTianes nuLLmLﬂuﬂimwummmL‘tJuLLa”Lﬂuﬂiviwumamwmaawu fiil TnglaSunmudiu
maumﬂmuﬂmuimﬂaumsawu uaa. deadaliinisUamedens wananudndy LLawmﬁiiuLuawmwuamumiawuiu
aﬂ‘wmumﬂanmwmaammuma

dd 3 nindauussinniiurhndensansiieuindurn )
éfaaLfJuL‘Eumﬂﬁuaﬂaa’lﬂumiﬁumwizmmﬁamwmimwizmﬂﬁtﬁauwhL’Eumﬂﬁuaqé%'whﬂﬁqﬁ
Lswinsndled USenRuyu vise UiEniasinnesdios munguangdiegsiaandunistiy

2. SUIANTDDNAU

. SUIANTIATENLATIEN

SRS EATHATANNTAINISINYAS

. Uﬁsﬁwmaﬂmsaﬁulﬁaﬁa%}aﬁa

. SUIATIAILIEUAIVUIANA LS LIRS DULAIUTE LAl
_suasiiensdseenuazidiuisUsymalneg

. suIMTPdauwAsUsEWAlnY

. amﬁumiﬁuimdwﬂiumﬂﬁﬂsumﬂlmaL‘fJuam%ﬂ

10. am*uum'iLqumqﬂ'ﬁumﬂwmaﬂwmumuaammﬂumumﬂ fu1.- 9.

gl 4 : ﬁiﬂﬁll‘l]ivLﬂ‘l/]ﬂ’]i“dﬁﬂ(ﬂEJJJﬂEUZU’m’]EJﬂ‘LM’NU‘iuL‘V]ﬂ (reverse repo) Tnawdulumundninasifiditninunngnssuns
N.8.9. NNUA

il 5 : ganssudszamnsTiBuvdnmindsnsuseima (securities lending) Taeithilunumdninamifidrinauangnssuns
n.a.m. A

a6 : 33N35UUTEAN derivatives ATUNANNTNITAIY il )

1. Useenm underlying derivatives Wﬂm‘wu%mLﬁuﬂammﬂmmmu underlying ae4la agmilaviionatsetng fadl

1.1 mwsJmmﬂawummiaawﬂé‘lumw 1-5

1.2 am’nmmﬂaaumu

1.3 underlying Sumuiidinauiueiiugiia

I‘uﬂim‘w derivatives 19845110 undertymg U19AY 51m‘mmqmmﬂanmaamuiwmﬂﬂ%u(spot price)Tas1Ady )
Fovwaranh (futures price) windy sl s1Anves underlying Bufilylaidi wie underlying MillussAuszneuveiuila
na Feudufivensueganirsunuas DameTogaunsvianese

2. Lﬂauisumiawu US¥ndnn1sagaiunisaswulu derivatives Ieile

2.1 n3al ﬂawulmvuLﬂmﬂumiawﬂu derivatives waz underlying ¥aq derivatives mvawuhamwmmﬂ.uiﬂiami

2.2 LiJumiLmLUuﬂamﬁuﬂu derivatives aehslaegnmilaed

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives #ail

2.2.2.2 n3d@idiu OTC derivatives Tushauszma desilgdyadnineviaduia ﬂﬂaVIVLGﬁ‘UEJ‘UiUWﬂWUiuﬂa‘Uﬁiﬂf\] derivatives
ﬁagjmsﬂé’msﬁﬂﬁ’ug]LLaIGwEJvm'amwuﬁﬂﬁ’ug]LLaé'hwé’ﬂw%’WéLLavmmwaﬂm%’ Lﬂuamwmmmmm I0SCO mamﬂuamm
83 WFE

2.3 ‘Luﬂimmvmaammﬁmimumamiamauaumma derivatives auamaq Aufnii maqL‘Llum‘wﬂaummwummaaawﬂm
! lmwﬂawuauLﬂummmiuuaumawmwmuauaumuuﬂmm

3. maﬂmm%miwﬂwmwsauwLWmwamamsmswwmmmi“mwu (cover rule)
inammsmawm’[mumwaammﬂawuwmmmwLLawmamWﬂaaﬂummuwLWmwamamiwmawumamwﬁkumma
anaadle derivatives auamaqhmaammwlmawmﬂ,u derivatives uu wazdulumudidinem na.n fvun

4. waﬂmmwwuLmummumiawwmmﬂiuaaﬂLwamaammmmm

Tunseidi UsEndanisasulu derivatives #i underlying 11115116‘13LfﬂEJ’JﬂUVli‘WEJﬁUVH]uﬁﬂﬂ’J’mLﬂENﬂﬁanqu derivatives §3
namdeadulumuiidina naa. fvun

5.1/iaﬂLﬂfu“l/lLW@JLGIN&’W?UM%EW!UIU OTC derivatives

vTEndnn1sdesinliivennadlu OTC derivatives fall

5. limammaﬂmwmmmm WaZLIAAEASIIUTRY derivatives 1 memmimmwmuw 15 uarugnvnevatusag
Fou v IummmumﬂanLUmumJmmmisuawmm@mﬂummmmuuﬁmuamamﬁiiumﬂmummﬁmw
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Y a = o v A

WBNINTIATLINUAL LI AR RTTTH

)

°

5.2 lunsaifAnmgnsaliidssansenusiesia1ves derivatives atneiiudiny T
994 derivatives TAUSENIANTNIIUAUNA

5.3 ﬂammaﬂmwuwuaaﬂmmsma%mv derivatives Wiau3eminn1ssesels
ami'\mumiawﬂwanmwwsa‘wswaauau LwaLﬂuwiwsjawuaenawuifaﬁluﬂsumml,aumeﬂiumvﬂ
Lﬂulﬂmwsvmﬂ LLa”ﬂﬁmmmiaavamLﬂuiﬂmmam sudumstidulumuiivszmadiun

daudi 1 aﬁsqafaumiamuwmmzumuwaanmwaaumaﬂawm (single entity limit)

NTEIUNTAMUY
Usznvmindau
(%uBINAV)
wie CIS Mnseenagnelddedungmunelneg 13t 10 %
d7udl 2 dnsdruiauIMNUSEANNSWERY (product limit)
InT1EIUNTAMY
Usziavmingau
(%uBINAV)
wie CIS Mnseenagneladedungmunelneg T3iAiu 20%
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FNYALLDYALNULAY :
ASTTNLENTIN TN BYaA LN
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wuaumwm uLAAsIIeNn1sInnIg NG’]LLﬁNan”IEJ‘UU uazuenziiou ol aummmm
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8.3 AsssufleufiGenifuanddsdoniedionioamu
ANSIIUTENNTVIRVLEAUY (Front-end fee)
FeulvTunsimundasasssuiisunmsveniosasy : i
UsssnamsArsssudeunsuenthvamuludanldifuiesar 1.5 vesadmmiigamu
Assaniisunisiudaiumiosamu (Back-end fee)
AssTuanisiudeiumiosammu (Back-end fee) : lalil
ﬂ"lﬁsﬁuLﬁaumsé"uLﬂ%"awﬁfwaawuvfi’] (Switching in)

amﬁmsiiuLuﬂumsauLﬂaﬂwuwawumn Snmsssuiomiontu dennesusungliuisninms
Pty wazannuisnianisdu

UiummmsamﬁmﬁisuLuﬂumsamﬂaawmﬂawum 8nFgiuAsITULlENN15U (Front-end fee)

swazBeauiaAy -

AsssuilsumsduilAsumiozasmueen (Switching out)
AsssuilsunisdulAsumineasuaan (Switching out) : i
ArssuLeunslauniieau : 3
AsTTULEY 1 5.0 UM
fiavitagasyu : 1000.0 e

$SLA¥VDY : 1000.0 %Y
AssTuLieun1seananasuansdnsluvileamu : i

atuaz : 50.0 UM
AUSunsalvgAunteamunaussesiIantonsainvualulasenis (Exit Fee) : 13idl
' oA =
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ludnsliiiy Souas vasyaAmUlsayu : 0.25

VoY
v =

= a a ' = S a = Yy & vey '
INYATLUALNULA (ﬂ']ﬁiiuLuﬂNVlLiElﬂLﬂU%qﬂﬁd wama&daawuaﬂamu) :
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=

Wawe? ifasmunsiunelu 3 SuvhmsiuusTuid
AMsiSunivanas

9% vaa. ausaveunlulasenis tnglvtiedndrdnau
Wiureunmsudlulasanislubestangn

2.1 anuisyylilulasenis

2.2 upnengllanniseylilulasenis

L iflsususnsvesseussusnatfounds 1 Jiunaiui vas. Beniuaisssuilou/aldaasenaiiiuay

2 Msdawedeyadosnsyinlagismsivnyansuihliiulaldidamulsunsudeyasnanediwiis
3 fflunsauusemrrniznssunsmiusaianuidevdninast Jeuly waziinislunsvenddfiewiieamu uaznis

U TEYURNONUIAUYBINDIUTI

9. 1ATREBUINNTANUHLIHNINARDIVDINDIWUTIU
o A ° ¥ & Yo L QY
- inseslianisivualvigamudugSuniseanldsng
AsssuttleunisveAuiliidulunudsunaumsestesnaniiniviua (liquidity fee) :
nawuIINILY
dnsAassuLilew liquidity fee luitiufonas (vasyammniieamu) : 2.00

SNUALLDUALNULAY :

seAuyarInsIeAUmhEam U eduAsumisamueen lisnidesar 15 vewarmIndaugnsvesneu
wag / 1130 iwawnmmsaaﬂsawmaawﬂumumn 30 Ju

vdninasinaydeuly

UIgmdansagfiansaniFeniiy Liquidity Fee Tudhgeanlifiudosas 2 vesyarmheamu lnsusenianisas
Wamesae Liquidity Fee fiFonifiuais samaﬁymumammimaﬂwmaaawumaauLUastmaawuaaﬂ ey
maiumnmmmamawnnaawumyLﬁsmmumﬁﬁmmauulwuaaawaummamﬂawmw WAL/ MSaMNIU
iezmsuawswammimamumwaqmaawmwammimwum

foanudn’

- U3thdanisveanauAviAeundasdng Liquidity Fee fideniiuaiidldinugaeiilavecuitndanis uslsiiu
dangeanifivualilulasenis ia:ummmJasJumJaﬁumuuammammwmaawumaavLﬂa&maaﬂ agvse
szeznasiensemheamuiley Li&mmumﬁﬁmLuauu"l,mmumaswuwmmwamm'i weildsndngadnisune
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« U3timnsveaniudvaiiiimunseasseavdninasiuas mindeuly uasdn Liquidity Fee funnsnafunny
szeznaNsiensemheamy uay/vioyarmsuefumheamurieduifeumieamuoenld

- U3thdansveanauavisiinnhdeyavesmbeanumnyial Eridulumsiivsanuasviesaduladossig 4 7
Aeatesiunstiiatestle Liquidity Fee Tufurhnisiu

miwmimﬂmmaama
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- Ustndnmsasdugdnafidiafinnsandentd Liquidity fee Fupnsnsiulunsasfuvhnsiiinsldiadesiod
. US¥ndansasfiansaniseniiu L|qu|d|ty Fee Tnefindnnislunsiinnsandulumuulouisuazuumisiiuiem
dansimun Tasansanainiadusiis o Pfeatos Toun

1) muwuLLavaszEmﬂmiszjamwswaaumaaﬂawusw (transaction costs) @ bid-ask spread fiasuntasly
mﬂmiﬁnaﬁmamwaaumuwuma”ﬂﬂmmaiuﬂW5iﬂw1aﬂaauﬂﬁiaﬂwu WaL/n3e G]‘LJ‘V]‘LJLLa”ﬂ’ﬂsljﬁﬂEmﬂﬂLiEJﬂLﬂUf\nﬂ
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2) fuyuuarAliI18N3YNgInssy REPO LwaLaimﬂWWﬂaaqsawUﬁsﬂiﬁuﬁumm‘mm (G13) waz/vise sunuluns
UiuiﬁnmﬂmsauwumwaﬂaqﬂummLam
3) ﬁusmuammimaﬂwmaaqmmaauL‘Uaawmaawuaaﬂ WaEM3DIZEEAINTH0ATDIMUILAIWUTO D
‘vm:]aawuwaamaaqﬂuu‘[,amamﬁaamawaﬂmwa
4) ANNAFBIVDINBINUTIN 1 amwﬂaawawawaaumaqmaamm
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Ima‘uwmmmimawmmﬂmauaﬂswummimsﬂmsuaLmaiwmasJLLavmaawmmuLLavmamiUivLummﬂﬁma
1/1Lﬂmsuaammmmmm"l,mLwa‘LMmmmmLuum'ﬂmmeﬂunmu,avwaulsu o Tzt 9

< lunsdinsinsldiedesdle Liquidity Fee i Vitdansanansadenifiu Liquidity Fee memmmmiﬂiumm
mwaaua‘mﬁmaamsmimmmmamaumumu’tumi%mamw&Jauﬁuaaﬂaqmusm (swing pricing) (&131) wi3enIsufix
mﬁﬁuLuaumwamwm&Jawumamaumumﬂumwamsmaw&Jauﬁuamaqmuﬁm (anti-dilution levies — ADLs)
(GREY) LLaummm%mumJmaaamaiumauwwmmLamamwmaqaulm

1un3mmmﬂmmama Liquidity Fee i Guan Liquidity Fee ‘1/1Li&JﬂmUlmumﬂawmawu aawknmmmﬂ%
LﬂiENJJE]UM’JGmUianﬂL‘WE)‘UiiL‘VHNaﬂiu‘Vl‘UWNa‘U'V]E)’lﬁ]LﬂWU‘ur]‘UNOE)‘VI‘LJ’JEJBW]‘LW]ENﬁﬂﬁﬂﬂuIUﬂaﬁwumalﬂ wdesile
ululmmmﬂiuaqﬂLwamwmama‘uLquimﬂaawuLLmastaIm

N2 feeder fund wae fund of funds Wenawuuatemdinisly liquidity fee USEMTANITaERaTANALLY
nshiaenadastunasulaten

S19aZLDUALNULAY ;

Lmaﬂawuﬂawmﬂ% liquidity fee Uﬁwammiﬁ]umLuumﬂwaamaamuﬂawuﬂmamq mmauawlmumﬂ
ﬂawuﬂmwm Imsﬁ]uL'ismmummammumﬂmsmamummammumaamﬂawaaﬂw mm*dulﬂmmawua‘uaq
UIENIANTT Ims;lmuamUiuImwuamawuu,aumaammaawmﬂumm m%mLuumimmmEﬂmmmaﬂawuiw
Wl LLauL‘Uuiﬂmwﬂiumm/u,ﬂmsuaqmmﬂ

nsUsugaRminauguifiegasnisduaniiazssudunulunisdeueniwdauvanasusau (swing pricing) :
nesusIIIY
ansgegaliiiufosas : 2.00 veyarwigamu
ﬁ%ﬂ%gﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

S18aZLDUALNULAY

vdninaukaziouly
» USEVIIANISaEMMUASnT swing factor gegnlidiiusouas 2 YA VUILAMU LaruTENdnnsaiiaIsaien
14 Swing Pricing #wdu Full Swing Pricing %39 Partial Swing Pricing mmawuﬁ]ﬁuawiwammi Tngmilads
Usglemivasnasuuazitenbeasuludidy
. svvmg factor waﬂmﬂumswmimLﬂuiﬂmuuiammauLmewmwammimwum Insia13anantadesig
5 Mgt laun
1. muwuu,aumhmmmmi%m&miwsawmnawuim (transaction costs) WU bid-ask spread fivdsuudasiy
mnmisaaﬁmsmiwaaumuwuuamﬂﬁumaiuﬂ15iﬂwwamaquﬂ136awu WaY/130 muwuuamﬂ%m&mmLiaﬂmmm
naauTIUatene (nsal feeder fund %38 fund of funds) S'JJJQQG]‘IA‘V]‘HLLau/‘VﬁE]ﬂ’]I‘ZJ‘-\]’]EJEJu‘VlLﬂEJ’JEUEN usu
2. GluwuLLauﬂﬂ‘U‘\]’]?.Iﬂ’ﬁ‘lﬂ’]ﬁiﬂiiu REPO LwaLaiuanWWﬂamiaﬁUﬁimsmmﬂmm (63) waz/vise Aunulunis
ﬂiﬂﬁtjmﬂmsauwuﬁl,waf]mﬂummLam
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3, ‘i”J'«a%au q fioraistulueuian 7 ‘vmmaﬂivmamWﬂaawawaﬂmwwﬂaqmuswamu

et ‘Uswfamﬂ1iaﬂawmsmﬂ‘usuauaﬂi”mmmimEﬂmamwiwmaLLa“maammmLLavmamsﬂsvmumﬂ

JafiiAedaahiianunsarldielranmsasuiumsldnslunauasdouls o vty 9

- Swing Thresholds findnnislunisinnsandulumuulevsuasuumnefiviendanisiivun Tnefarsanan

Yadesing q Mieados Toun

1. ANNAGDIVDINBINUTIN LU amwmawaqm‘waaumaamuaaﬂian

2. WOSANNTAINU uiamamiawu AABATUANIY mmmmmwaawawu

3, {Jf\]%au 9 foradniuluouian 7 ‘mmaﬂimuamwmawawaﬂmwamaammmaqm

Wil Uﬁwa]ﬂﬂ'1ﬁawﬁlwmimﬂmamﬂﬁummmﬁmaimsuaLma]a]ﬁqwuasJLLaumaamm%mLLaymamiﬂiumumﬂ

Haseiiintouihfiannsaldielfaunsasidumslémelunaasdeuly o vty 9

« o0 vaurlowausnils U3Emdnnns 2a2lalld Swing Pricing wiewsu Anti-dilution levies — ADL ustanunsaldsausu

wdesilelunsudmsanudesaninaaesauls

Foanuans

. ina@msmaamua‘mamvm&uamamawmaawumwm D lunsinnsanuwasviiesndulaSosing q 7

Aetostunisldiaiesile Swing Pricing Tufuviinistu

. U3dnnisveanudniiudsunlassng swine factor fiBanLivase lanunaeiavesusenianig uildiiudns

aaamwmwumlﬁiﬂmqmi

. inmmmwaamuamamumﬂwwmaawuwmsyLqumwm iawﬁmLﬂuaaﬂe’uawmaawuimummimmﬂﬁu

w3nsdle swing pricing LLaymwammiﬁ]umaamammaawumaamﬂﬂi@i’ﬂummmmnLLaumammaﬂmimmq 9

fidedestunisliiedesile swing pricing Tufuvnst '1/1qu‘uiwwmimaamuammvhLUaSuLLanmimLuu

nsla 9 'vﬂ,mmLuumﬁmammaﬂ,ﬂ,ﬁﬂﬂummm&maqﬂum'ﬂmmama swing pricing Tufuvinst whmnnewds

ﬂiwﬂgmLﬁmmmawmaaqwuwwmmmamqmmamummiuulummsaLisJﬂLmJLqulmLLauiwmwwmamwuw

Frseadadizoniullddy Lilasumsdnassmieamu mLﬂulﬂmmaawu%mmwmﬂms

msfesanldinsesde )

- Us¥ndamsasidugldnafidafinnsandentd Swing Pricing mmammuiul,mamummi mmmﬂmmmﬁaﬁ
unseifussniamsinsad partial swing pricing ﬁ]“’LU‘LJﬂ’liI‘ULQW’]“’mWWﬂ’ﬁ‘?JEJ‘UWEJI@Vlﬁﬂﬁ’Ju‘UENiJaﬁWJEJ‘U’IS

wiheawuavsvesnesuiisuiuyarmingaugrsnmmnvosnemuiliiunii swing threshold fiusemanns

fmue Iﬂamam%mwmsmwumnﬁm'mﬂawummmmnuammwwmaawu (subscription) UangAAINTS

amﬂaawmaawum (switch in) ¥infieyaAINTvIEAUMYIEaYU (redemption) LLavwﬂmwammsaULUaau

‘wmsawuaaﬂ (switch out)

it eewiBeanEnss L iulUmuAR IS Sms L

Na3U3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing USEMIAN1TAENANTUIALTY
nshiaenadasiunayulaten

S18aZLDUALNULAY :

Luaﬂaamuﬂawmﬂ% swing pricing mwammsmmmumﬂwaammaaanunmwuﬂmama mmauamlmumn
ﬂaawuﬂmama 1nglenannis best effort fmLﬂulﬂmumawuwaqmwwmﬁ LLaumuqu'ﬁqumaaﬂaa‘muu,ay
waawmsawumumﬂm T,mstLuumsmumaimwasuaﬂaamusaumﬂﬂ LLauLUuiﬂmwﬂﬁumﬂwLﬂwuaammm

A1sTIUllBuNITYavIBnllsamussioudunulun1sPeuenindduvainaewusau (Anti-Dilution Levies - ADLS) :
nawuIINLY
dnsgegalaiiiuiosas : 2.00 vesyarMgaImu

SNUALLDUALNULAY :

wannasuaziiouly

- USENIANISaERaITNSEnAY ADLs ludhsasgaliiudesay 2 vesyarmiieayu

« WEMdnmssinnsanGeniiu ADLs Tasindnnslumsissanidulymuuleunerasuuameiussmians
Auun lagay a‘amsf[,mﬂgiuLUEJULLaumaUﬁummaumaLmequummmumm N.8.0.LALYS 0FUIANUTIN
Jansasuuazsemiieunisnuadu visll n1siviua ADLs factor sgdrilafetladefifendor A e, 2e
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1) mu‘muLLavﬂ'ﬂfumEmﬂmiszjamwswsauﬂuaﬂﬂmmsw (transaction costs) @ bid-ask spread fiasuntasly
mﬂmiﬁna‘msms‘wmumuwuuavﬂﬂﬁzﬁmsiumiiﬂmaﬂmumiawu WaL/n3e mumuLLavmlsumammssmmumﬂ
NOINUTINUAINTI (nel feeder fund %38 fund of funds) sammmumuuavﬂﬂmwawLﬂwuaﬂ Lﬂumu
2) muwuLLavﬂﬂﬂJmamimﬁiﬂsim REPO L‘waLaimmwﬂaaﬂsamﬁsﬂismmﬂwm (G13) waz/vise dunulunis
ﬂiuisnmﬂmsauwuﬁl,waﬂaﬂﬂummLam
3) ‘i’]ﬁ]ﬁlaau 9 forafnialuaunan 4 ‘vmmaﬂsmuam‘wﬂaawawaﬂm‘wamawusmawu
Nl Uﬁwﬁ]ﬂmﬁa1ﬁlwmimﬂﬂzjﬁuauaﬂiummﬂ'ﬁmsﬂmmama%wuasLLaumaamm%’luLLamaamsﬂsummm
HafediRedaaiianunsarldielranmsasuiumsldnslunauasdouls o vty 9
« M3AMUA ADLs threshold Sudnnislunsiansanifulumuuleunsuasuumefivssndanisinun Tngudem
Sansadilsdetladeiifedeiiientes laun

1) ANTNARDIVBINDINUTI LYY amwﬂaawawawaaumaqmaamm
2) WesANNTAYL uIst&Jmiawu maamuamawmmmaamwaauwawu
3) Padedu g fonadniuluowan Aikansy muamwﬂamﬁuaawaﬂmwamawmwawu
Wwitlussmdanisonafansanly GuamﬂiwmmmimEJ’I,msuaLmaiwmsJLLawmaamm%mLLavmamiﬂsvmumﬂ
Haseiiintouihfiansaildielaunsasidumslémelunauasdeuly o vnet 9
« o0 veurlowausnils USEmdnnns 2a2lalld ADLs wdeuiu Swine Pricing wianunsaldisiutuiedesiielunisuims
anudssan naaosauls
Foanuans
. U'ﬁwmmm‘aﬁuaanuamﬁmumsua:uaﬁuawmaawumﬂﬁaum(mu) wldlunsfinnsanuavviiesnauladosing « 7
Aetestunisliiaiesile ADLs Imummﬁuu
. Ui‘iﬂﬂﬁmﬂ’]‘i%@ﬁnuﬁ%ﬁ%ﬁ]uU’]ﬂ’lstjaﬂu’JEJanuVl“U’ﬁuN‘L!WJEllfljﬂ mmﬂLﬂuaamaumaaawu‘lmummwumﬂm
\Sesile ADLs LLavmwmmmiaymaaWua‘wmaaamumﬂaﬁaiﬂisiﬂuﬂﬂiwmimLLaumamauhLiaqmq 9l
Rendostunisldiedesile ADLs lufuvinnnsii mumwmmmimaamuammﬂuLﬂaauLLanmimLuumﬂ,m K i
1mmLuuﬂﬁmamaﬂﬁﬂml@’mmmﬁumﬂumﬂﬂnmiaama ADLs luSusinisiiu LLaJmﬂmwaqﬂsmgmmﬂm%
mnaaawbuwwmmmamammamummiuulummmLi&mmmmlml,a FuMsTenbeamuiitiszmedaiisen
viulad ey Lildunsdpassmiieamu ﬁmL‘Uuiﬂmmaawuﬂsuawwmmmi
. U3dANsveanUANSTIzEuniiu Anti- dilution levies - ADLs mﬂmnwmamwwmaawuuammﬂaw
Wgamudn mamaﬂwmaawmmvauLﬂaswuwawuaaﬂ esilillenisfiAu ADLs threshold Fiuseh
vl mmmmwmmimam’mawﬁmvwmimﬂmumamwmmsmLmJ ADLs fiumnansiuls wazvoaauansd
'«avmammmL‘w:uLmﬂumiﬁﬂﬂmuLawwvmEmmiwﬂﬂﬁﬁuwmaaﬂmuavauLﬂaawuwawumﬂ W30 UAUNUIE
awuLLavaULiJaawuwawuaaﬂluﬂimmmﬂm:uLLuwm‘vmiwammwvmmmlm
. U3¥MdAnsveanuANSIUAsuuUahs) ADLs ‘V|LSEJﬂLﬂ‘U’~ﬂN linunaeiiavesusendnanis LLmiuLﬂuamﬂmamm
muualilulasanig IﬂEJ‘UiHVI%ﬂﬂ’]i’«J“‘L‘UﬂLNEJSL‘lmu\‘Ia’e]‘UGUTua’JU‘UEJiJaﬂ’eNVI‘LJS’JlILLa‘“/‘VﬁaL’JUi‘UWUENUS‘HVH]@ﬂﬁ
WoruNTaeBuTius AN iU
msfnsanlfindesile
- Usgndansasduglinafidafinnsandentdnisieniv ADLs ‘v|Lmﬂmm‘ﬂuumaUaummsmmﬂmmawau
« USEndannsenafiansaniSeniiu ADLs ImmuLﬂumﬂﬁzjl,awuaummwamaiﬂwaﬂaauﬁuaamaﬂwsuaﬁuﬂwmaawu
gvidvaInomuIieuiy uammwaauamamwmmamawu JAAuNI1 ADLs threshold miwammimmm oo
uamsnamwmaaamuamammﬂawummmmﬂuammwwmaawu (subscription) mﬂuammiamﬂaawma
AU (switch in) inmeyamNIvIeAurgayu (redemption) LLau‘vmmaaﬂammﬁa‘umaaummaamuaaﬂ
(switch out)
Wil s1eazBunisnsmuandulumuisivsemsnnisimun
- USEMdann3imiuA ADLs Threshold Ima%mauammaiﬂu
1) uammwwuwawuua auLUasJuLsm‘mﬂrmzuammimaﬂwmaawuua amﬂaauaaﬂ
2) uammwwmaaqwuu,auauLUaEJumuaammammismaﬂwmﬂawuLLauaULUaauaaﬂ
muawammimfﬂwmimm‘wum ADLs Threshold (1) wag (2) Iuiumwmmu )

- lunsalfifinisldiedesile ADLs 9 ADLs ‘1/1Lismmulmumﬂammﬂawu amqliﬂmumﬂfumeuaﬁﬁﬁfmqﬂismﬂ
L‘wamimNaﬂizwuwawawmmunumaa‘wmwaqmawﬂuﬂawumdﬂ miaqmaulmimmmﬂiuamL‘waaiw
Hanauwnulinauusiagsln

Na9NUIIU feeder fund waz fund of funds Luaﬂaamﬂmwwmmﬁm ADLs inwmﬁﬁ]uwaﬁmwmmumﬂw
i1 20/ 24
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donnnodiunamUUaIenis

S18aLDUALNULAY :

LlIE]ﬂENVlu‘Uﬁ'WEW]NI?J ADLs U‘i't*ﬂ/]ﬁ]Wﬂ’]'ﬁﬁ]u@’]LUUﬂ'I{L'WﬁE]ﬂﬂaa\'iﬂ‘UﬂE]\Wm‘Ua’]EJV]’N G]WN‘UE]JJ@‘Vﬂ@i‘UQ”Iﬂ AR/
‘Uﬁ’]EJ‘V]'N Ifﬂ‘dﬁ]vLiEJﬂLﬂUG]'IlIﬁG]ﬁ’JUﬁ]’]ﬂﬂ’]’iV]’]'i'WEJﬂ’]'i"?JE]Mu’JEJENWLJLLauﬁULUaﬁJUWUQ‘c’JaQWUL‘U’I NIDVIYAUNULEY
aqmuLLauaUL‘Uaawuwmwuaaﬂ Vﬁﬁ]L‘Uu'lﬂWWN@@WUQ‘U@QU'ﬁH%ﬁ]@ﬂ’]‘i LLaumumaﬂiﬂwuﬁumnawuumma
Vu’JEJaﬂVIUL‘Uuﬁ’]ﬂﬁU I@EJW]L'L!“Llﬂ’]'iﬁl’lllﬂ’]EJIG]W’J‘UE]HENV]UTJJW]’JVLU LLauL‘U’LJIUW]@JV]‘Uiuﬂ’]ﬂWLﬂEJ’.]?JENﬂ’Wm@

- MsmruaeulwsadadnialunisSumdghuniieamu
ay Y ¥ = ' . .
szgzaffeudsdlmtinaun1svsAunIgamu (notice period) :

nausUlY

a

A oy ' v ' ' 1 a ' i v sa
Luaﬁdna‘mu’wamuﬁmmi‘lmauwuwamuyjaﬂ%num'\ : 15.00 % %@QH@QWW?WUﬁuaWﬁ

q

14 14 a o o 1 ¥ & v o
ATADILIIUIENANNITANURUNIUNIAN : 3 IUNINIT

SNUALLDUALNULAY :

vdninauiiuazieuly
- Uismdnnisazimunszernandifiiemieasusoudsarmihieunislansuniieamu (Notice period) léms
nagaveIuTENTnn1g wiliiiu Notice period aﬂawmwum"l,i‘[.uiﬂsnms sammLLﬁN;Jammﬂaaawuwaww
LizmLﬂ‘uaﬁalmmmaawuwawﬁwaﬂmﬁ Lm"l,:ummmammum‘wﬂmuﬂmuiﬂﬁnmﬁiﬂamwaﬂmﬁ%Lﬂmmﬂ,u
muaaa%ﬁmummamﬂawuiwLLaw/‘VﬁanUVLsmsuawswammsmamumwaamqaummwwmim‘wum
. U3EInnseald Notice period mmumaama’iumwsmimmLamamwvﬂamau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazsoisasiiotuy s] ImJ‘Wﬂnimﬂmﬂ
ANNARDY LLav/‘mamaamuamavmmmaamwaauwawﬂummvuu J1msl Notice period fisuedasdiowien
gnaluiissmalunisuilulymaninadevenamu Faonadadlisuiueiesdiolumsuimsmudsanimades
Suldun Liquidity Fee, Swing pricing, ADLs 1uamummmmmmawmLsaamuwuwmeumaamﬂmﬁmsﬂ,‘uﬂsmm
Fanmviesmitliimnzay uasvdeoradedisiutundesdielumsuimsmudsanmagos suldun
Redemption Gate ‘Luﬂimﬂmumiwmmwaﬂmw&leumaluLwaawamamﬂmau Wiolunisvzasnislaneu
Wihgamu wazviseanadedlisauiueiesile Side pocket Wonmansiniindisynil viellanunsasmingldfae
Mefiamnauna vieeafeddismiuiaiesielumsuimsanudssaninages Suldud Suspension of Dealings
Luamm‘ammumaamwmaaﬂmiammﬂawu wawn13ld Suspension of Dealings axtluuselevinonamuuazy
wuwawuwmmaﬂuﬂawuwumm
Yoanuans

- Tunsdififinnsld Notice period wazfimpiivinlidodldinTesleduse memmwaamuamamuﬂgumﬂumaw
17210 Notice perlod uumummﬂumaawlmmmﬂnmimwmmamima il UsEndnn1soraiansanly Notice
period iamumiamaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumaLmaauaau 9
- U3tndnnsveanudvdivasunas fvunszeznaniiffionhoamuseaudssmihieunisldaeunieamu
(Notice period) i’mmmnﬂaauuﬂawammslamawmaaawulmmmaawuwaqmwmmi usilallfu Notice
period mam‘mmmmmuimqmsu,avlfumm'mammumwmmmmuimqmi Tneusendnnsazilamelunilded
mumuﬁuamaﬂawuia:uLLavmlamsuawwmmmi‘mamumwaqmqawuswammsmmm
. Uswammsmamauawﬁmvmmauaﬁuawmaaﬂmmmum (D lunsfinnsanwasviesnavlasowing « 1
Aedestunisliiedesiie Notice period TuSuvinisiu
msfiasanldiaiede . | | )
- Usgndansasiduglinafidafinnsandentd Notice period Muandnsiulunsaz winnisndnisldiaiesdiell
- Ustdnnisenaiiansanlduazimunszesinan Notice period lneilnannistunisiansunduluauulevisuiay
wuIneiiuaEndnnismun Taefinnsanandadesig ﬁLﬁm%’aa Town

1) ANTNARDIVBINDINUTI LYY amwﬂaawawawgauwﬂawuaaﬂsm
2) WaSANTAIMNU uIEJmstsawu maamuamawmmﬂﬁuaqm‘waauwawu

3) Yadudu forindulusuen AansznuanmagesvesvannindAnemus AU 3
“wu121/24



namuIUndaANaU3a Japan Active Equity nan

Ly

il U%ﬂ%ﬂﬂﬁawwmsmﬂmauaﬂivmmmimslmama%wmaaLLavmaammmLLavmamsﬂsvmumﬂ
Jasuiiordesinfiasnsavildifteliasnsasdumsidmelunatasdouls o vnsiy 9

NBNUIU feeder fund wag fund of funds Wisnaauuaten1wdinsly notice period USENIANTANNTOTY
fsansdunislidenadosiunasmulatenials

S18AZLDUALNULAY :

Luaﬂaamuﬂawmﬂﬁa notice period mwwmimmLuum'ﬂv«aamﬂaaqﬂmamuﬂmamq mmauavﬂmumﬂ
ﬂmwuﬂmama Inglgnannis best effort mwaawmamwmmmemmﬂaumimmwmaaqwu vise 1July
AUAATITIAVRIUTENIANTS u,aumuamﬂaimﬁmaqnaawuuauwﬂwmaaamuLUumﬂm I@ammumﬁmumsﬂm
mmaﬂammmmm u,avLﬂulﬂmmﬂivmﬂ‘mm&maﬂmmm

WATUNMSVIBAUNLIERINU (redemption gate) :
nesuswily
aunsvIEAUisanulisninfasas : 20.00 vosarmIngAuansuesnem LT
Tagusenianisazldinaunisvieumideasmulaiiu : 7 Juvinis
lunnsauran : 30 Tu

SIUALLDUALNULAY :

vdnnaTnaziouly
« UTHNIANITILAINUA Redemption Gate laishninSesas 20 mamammwaauamﬁﬁumﬂawu MUTEAZLDEN
Fnssnadulunaisivssnianmsimun
. mwammwwmmm Gate period g9an TaliAu 7 Swhms luusiag 30 Ju susvazideaisnsmuandulun
Fivsenianisimun

- unsaifiussmdanistmunideuluiievsdanunisaliiliunishe Gate threshold Tunsdisana Redemptlon
Gate QJLSULawwwaummwamaimmamaausuaquaﬂwsnasuwamuaaawua‘waﬁuaaﬂawu msmﬂuuammwaauawa
mmmmﬂawuummmumammm Gate threshold mmwwmimwum Imw uam%amwmaawuamamm
ﬂawummmmﬂmammi%mmamm (subscription) uan uammia‘uLﬂaawuwawwfm (switch in) %inee
UAAINTTUAUNUILAIU (redemptlon) LLamnmauammiaULﬂaawmaawuaaﬂ (switch out)
. inmmmsauwmimmwumﬁmiiwamwmaawumu Redemption Gate Tnensiadenudndau (pro-rata
basis) suaqmaﬁwaﬂwmaaqwuLLauaULﬂaauaaﬂ o Judlld Redemption Gate
« UTHMIANIT919NANTUININUA Redemp’uon Gate Wag gate period I‘IALLmam'NLLGmm’Nﬂulm Wl Redemption
Gate ﬁ]ulummn Redemption Gate Yusi1 uay gate period ﬁ]ulmmﬂmﬁumumeumuu"l,ﬁuimami
. maqiwaﬂuumaaqwuLLauaULﬂaauaaﬂmuwmaa waammimmlﬂmiwEJmﬂmummﬁwaﬂwmaaqwu
faly sumumaaiwaﬂwmsmmmmyauLﬂaauaaﬂimmua@mu (pro-rata basis) Ima"l,mmiwammau GR
Guaﬂmaﬂiueuaﬂwmsawu Wiy wnwmaaammmmaﬂLaﬂmmimjaﬂwmaaamuayauLﬂaauaaﬂmuwmaa
I smLﬂuhlmmaulﬁuu,a.nﬁﬂmnmwmmmiﬂmum
. Uswmmmifﬂvmmii‘u%aﬂwmaaawuLLavaUmaa‘uaafﬂ,mLﬂu Redemptlon Gate musIeN3UTeAWMhEAMY

o q
aa v A A

o aummsiwaﬂwmaaqm bl nmmmm‘maawummw&waauwmwa USENIANISURANINENT LS U oAU
mnaawumaauL‘LJastmsJawumumw Redemption Gate fiussmelld
. inamms%vLLaaﬂ‘wma‘wmaawuwsmmammﬂ% Redemption gate laglaidnd

unsdiffinslfedatio Redemption Gate 1 U3sinnsonaldsuiuedesdielunsusmsnuidssaninagos
aulel
Foanuans
. U3tMdAnsveanLAnSiUasuuUas 809 Gate threshold sdadsuulas sate period lanunaenitiaves
UIEMIANS witlaishndn Redemption Gate suummvu’l.uimams warl3ifiu Gate period a4an mviﬂ,uimqms
et swavLafJmﬁﬂwsmummulﬂmmﬁmswammsm‘wum
. U%ﬁ/ﬁ]mmsmaamuamm swaﬂwmsawwiaauLﬂaawmaawumumw Redemption Gate fiuszneld

a

. U3ndnnsveanudvsinsdsuuaumnmeudunisseninemsii Redemption Gate laun n1senidn
wiin22/24



namuIUndaANaU3a Japan Active Equity nan

Redemption Gate dauivavnmﬁﬁmum mslindasiioduunuy Redemption Gate wag/ #3a3uifu Redemption
Gate Wugu @nil) fail Iuﬂimwiummammivmmmwmaawﬂumwmadﬂ USENIRNSO1ARasIUIENEn
mamnaﬂwmaawumwmwmaaﬂuswmi uag LLNNQ@%U’JEJﬁ\‘iV!uV!ﬂﬂEJﬂLaﬂmﬂ\‘lIﬂEJVLZJ‘Uﬂ‘Zﬂ

. Uswwmsmaamuammvmmauamawmaawwﬂmm(mu) srllunsfinsanuasiedaduladasig 9 il
Aedestunsliiadasile Redemption Gate Tufurmst

msfnsanldindesile | | | )
- Usgndansasduglinafidafinnsandents Redemption Gate Aumnsinsiuluusiay fwinisninisldinsediol
- Usgmdnnisenafiansanld Redemption Gate wwensdfifnaaiunselliung wieusaduitanunisaiensasl
Unf Tneusemdnnisonasmundeuluiieysdaaunisalitlduniiane Gate threshold 1¢ Tnefansanainiasusing
q TAedes loun i}

1. Anudusulunan@euenswday

2. ANMNARDIVBINANNTNIFUANAIINNTITUNR ANNAGEIVDINBINUTINAAUNA WFaUssIluTNanINAGeIDs
newuagligenadosiuUsinunslanauranaanusy Sudnnmsldaouinund iosnninisldoouanndd
Redemption Gate firmunly

3, f]%aau 9 wuaﬂmuamsmumJLLawmmmimmmmwmmi

viail Uiwﬁ]mmia1awmmﬂwamﬂiummmimalmsuamwawmaLLaumaamsﬁmLLaumamiﬂﬁumumﬂ{jﬁma
iAo fianunsovhldielFanansasidunslénelunauas deuly o vaety 9

N2NUIIU feeder fund wae fund of funds Wenawuuaiendinislyd redemption gate UTENIANTTAERATN
sviunslvaenndesiunamulatenis

SIUALLDUANULAY :

LZJ@ﬂE‘JQVIUUﬁ']EWI’NSL?I redemption gate Uswwmsf\]”mLuuﬂwﬂwaaﬂﬂaaqmﬂawuﬂmzwm mmama‘mlm‘u
0 ﬂawu‘dmww Inglgnannns best effort ‘U\TNQ@‘WJ’]8@1%%“1@511‘11'15“L\‘I‘L!‘i]Wﬂﬂ'laﬂﬁUsU@ﬂUﬁU'JEJa\WULLa“
ﬁ‘ULUaEJ‘LlE]E)ﬂ Laaamuaﬂmu (pro rata basis) suaﬂmaﬂiwaﬂuwmaawma amﬂaauaaﬂ tu ’J‘UV]SL‘*U
Redemption Gate MﬁaLUUIUWWN@@WUQGUGQUSUVIQWﬂ’]'ﬁ LLaWﬂ’lmmﬂiWIEJszjusnaqﬂawuLLawmaMm&Jawumu
mmu IG]EJW]L‘LJ‘Llﬂ’]'iGﬂllﬂ’]EJIG]WW@?]ENV]U'ﬁ’J%JWﬂU LLauL‘Uu‘lﬂﬁl’m‘ﬂﬂﬁuﬂ’]ﬁVlLﬂEJ’J"UENﬂ’]‘M‘LIG]

- M3ldvrenelifudafuniteasumumdnsulinieazngaiumdedensondevigAuniaeasu (suspension of
dealings)
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