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1. dyudayanainusiy

1.1 UssnnuasuleungnIsasyuYuaInayusiy

Felasan1sdanis (nwnlne) : nowundanause German Equity

(Fouf - naaulanmslng German Equity)
Folasen1sdans (MEDenge) : Eastspring German Equity Fund

(#ouAiy : TMB German Equity Fund)
Hotolasanis : FS-GER

(¥oidsl : TMBGER)
TunlasuaudRlidnniuazdnnisnaeusan :  Tuil 23 nsngnau 2558

Fuiteanzideunasusom : Fuil 24 Ay 2558

218lATINT Lifmunenglasenis
UszlvnaayumauleunenIsasyu : FRGREY
Usznnnasuaunisasulussuseme : nowmusmiuasuiuuTaads s sena
USELNVINBINUITIUMUANYULLAY : NowWUTIARLADS (Feeder Fund)

%aﬂamuﬂﬁﬂ : NBINU Xtrackers DAX UCITS ETF
neanunanIanzilsudevislulsesina : anudsn
(LUXEMBOURG)

sgazdeangiuuleuIenIsamu :

naeuaztiuamulumiigawuveInem U1l seALigInaufeq (Master Fund) Ao Naevu
Xtrackers DAX UCITS ETF lusnsdaulneindslusoulaTlitesnindosas 80 vesyarmindaugns
YouneImu Fanenusinssszmaind ez deudanilulsemadnendsn uazdadamundninest
Y89 UCITS (Undertakings for Collective Investment in Transferable Securities) %ﬁLTJUﬂamuUizmw
Exchange Traded Fund ( ETF) fiudunisuazdnnising DWS Investment SA. aanzideulunann
nannsndiwasiu lugvanatiugls

noamuuan (Master Fund) e1aansanasmuludyaidevigatamii (Derivatives) Waliiuussangaimn
N5USMIINNSamu (efficient portfolio management (EPM)) lawisil neanuwanayliamulunsiaisni
Ad o o oA A o Al 9 . Ay v ve )
MiguduaNudeiiofnifamisaamula (Non-investment grade) wagnsiansnilnlilasunisdn
dusuAuULTele (Unrated Securities) saunsnsiansvunlilaaanzideulunaiandnning (Unlisted

securities)

duwde vTEnIanisazamulutuiin asaswimillulssmaniiengvesdyny) vie018vIngIans
AN 1 Y Ingdnguszasddisadld Wiion1saiiiuaiu 13950n15899U WRanNINARDY LasusEninn1gae
asuluusdindnssena MelusuRuuimiasRuasisedsena saumsamulunanning vsenindau
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AU MIDN1TNINBNNALALATIUAUNAULNTTUNIT N.A.0. UIDAIUNINUAMENTIUNIT N.8.0. UTenIA
ANNUA

it ﬂ']iaqmsuaqnaqmiuﬂawu Xtrackers DAX UCITS ETF agagluguvediugls launasue1avsidn
ydyteneaimi (Derivatives) lneilinguss asdiflotostuamidsdlusnsuaniuasuiuns
ssUsznamunasiidavesianisnasu fdu damuesaranemurieldsuiilsnnsdaruaniudew
vieldSutuAumniGuamuEuusnls wu nsdifidiuanagls fuwnlifugourias {ian1sneauens
ﬁ%Wimﬂaqnuluﬁmigﬂ%awwsJa'N‘wfhLﬁaﬂaqﬁ’ummL?ism?iLﬁlaﬁaaﬁué’mmaﬂw?{au (FX Derivatives)
vy egslsfn ginnisnesuenaiinnsanamuludadiuiitos videerafiansanliitestuniundes
TunsdliirGuanagls duualifuudenn

samﬁy’ﬂmﬁ]ﬁqumimmﬂﬁ@mé’ﬂw%’wé M%aﬁqiﬂiiuﬂ’]i%ﬂﬂEJﬁE%QﬁQ’]“U’]EJ?\U (Reverse Repo) 19 52u
amulundnnindvdenindaudula viommeenualasisauedrilnegrmiliiovarsegunuiiusznie
AMIZNTIUNTT N.8.0. M3aUsENIAAITNIUALENTTUNIT N.a.0. A1rua Inedsfdedenuiung was
HanpULNUYBIanNIngnnaud Ay

atdlsiinny dmsunisasululszinanssuazliawulunsiasifidnvasaesdyaidovigarmiiul
(Structure Notes) sudavannSngNluiin1s@av1elumnais (Unlisted) hagmsia1suiniisusuning
UededINIsEAunausaamula (Non-Investment grade) waznsansuiinlalasunisdnduduming
oA A o & A vt Sdaov o oA A ° Al v
U@edio (Unrated) v131l naeuenailidnsiarsnindduduaiuingeiioniniinaiuisaasule
nznIfiinsasvitulasunisinduduaiuintetienaiuisaamuls (investment grade) vaugi
NBIWUAINUNITIY

FIUALLBYANDINUNEN : NBINU Xtrackers DAX UCITS ETF

nasuMANTineauazamuAe nasu Xtrackers DAX UCITS ETF apnsidaudasslulssmeadnieandsn
Lagan & 91 NNSnLn 9 v99 UCITS (Undertakings for Collective Investment in Transferable
Securities) #4U3n1suazdanislag DWS Investment SA. lagnasyuiand1aidunesyu Exchange
Traded Fund tfiegasuitaly (Retail Fund) fsseasiBensieluil

To - newu Xtrackers DAX UCITS ETF

UseLan : Exchange Traded Fund (ETF)

914lA39N1S : Lyifvue

UlguenITamu : siaitfuasuluuriavuad fudulszneuvesdull DAX Tudadaunis

amuRgItuiminvesiuwiasdmhudwaluduil DAX (Fully-
Replication) lneiingUszasAiiioaiamanauunuvanasuliluly
ArnaeriuvselndifesiudyidDAX danan

napndnninefannadou | manevdnmingisesiiu (xetra) Sudussuutorendnninduuy

COUAE Sudnnselinddiduiunislay Deutsche Bérse Group meagluiiosulzed
ise Uszmewesud tneidundduumanvesuboveiiddyianluglsy
wardunummdnlunsdeuevuiesiusaznasu ETF vglsy
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Q|

=1 dil U U 6 L4
Naanzidsudevglunarnnannsneieasiiu (Xetra)

D.

31 naauazamulunlIBaImUYRINeINY Xtrackers DAX UCITS ETF

Junaanzlsudevielu
AANAVANNTNE

10 un31AU 2550

SHANENNSNG :

Bloomberg Ticker : XDAX GY

Exchange Code :

WKN Code: DBX1DA

Management Company) :

ISIN Code : LU0274211480
anaduiilidous : gl5 (EUR)

AUO19D1 : il DAX
UTENIANIT DWS Investment S.A.

2,boulevard Konrad Adenauer, L-1115 Luxembourg, Grand Duchy of

Luxembourg

v

NAANISNITAV)

Y

Investment Manager) :

DWS Investment GmbH
Mainzer Landstrasse 11-17 60329 Frankfurt am Main, Germany

q

AUsnYImMSnddu
(Custodian) :

State Street Bank International GmbH, Luxembourg Branch

Annual management fee*:

U5z 0.09% VeuyarmMiNgduansueineu

IENTRHGE

etf.dws.com/en-lu/LU0274211480-dax-ucits-etf-

1c/?sD=true&role=Institutional#Overview

v

Uayasyil DAX

sl DAX LWWudsinidnisninunisnisaiulrnliodadnau Ao 1935 Free-float Market

Capitalization lunisAuans Inedwiagldanatuels (EUR) lunsewam sl snetendnningidu
drulsvnevvewviiuazdmtnvemanningnldlunsAnaneiasinisnumunng  lasuna

doril DAX LHusiiflassfounanissiiunuvesuisniidunalvgfiaauasdivarinistoreunniiani
wmzidoutonelunaavdnmingunssdifisn Ussmmeasiiu S1uam 40 v3Em Tnefdmiinvasiiu
uazdlfudnuszneuvesiviliiiudosas 15 Kadu daddsndnioidinienszedminedis
Wigawe wazsiuidudnuusznevvesduiliimsindoulmmuanzaanesadudass

Al DAX WWudwiingninvindulaeu3en Deutsche Borse Group #udluaniduiidnvinuasguanil
A199) LU DAX 189 LaghnanWosuanuenanning 1w Xetra 218

v =~ Vv N ] oA ' 4 Ao Y = v [V
AYU DAX llﬂ']iLNfJLLW?U@;‘JJ?SLLagLLaﬂﬂﬂqﬂsﬁu@‘U'}flm@Lu@ﬂmqua@WUﬂa\ﬁVJuaqﬂquﬂLGU']QQGU'EJZ;IJGVL@I LYU

www.bloomberg.com (5% : DAX:IND) %38 www.reuters.com (3%a : GDAXI) %38
http://finance.yahoo.com (3% : (AGDAXI) tJugu
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1.2

1.3

wlsuren1stasiuanuibsindnsiuaniuisuvanamuy

Jasfiumnuidsswnudnsuaniuigununagitdaved3nnisnayu (dynamic hedged) (0%-105% vaq
UAAIAILEY)

o/

Ay

[
Y [

MITIR AD HANIANTUITUYBINDINUTIUNEN

[

fm (Benchmark)

vinown Tuganaiuieu Yiudeduumstestunnuidssinusasuanidsuiiiefisumiianaiy
UM a Suiidunamaneuuny Uszinafesas 95 uazuiumednruanidsuiiefisuiudanaiuum
o uiidnamanouuny Uszanafesas 5

sl UTEMdnnsveanuAnBTlaziuisuulasihdin Benchmark) lunsusuifteunufiuisninnms
Wiumsuazvnzay feegneldnseuuloviensamudiimun Tasuisnianseslamedoyauasuds
Tigamunsudrmiiesudanuicuiiinndisusiin mesuisiReafuidia wasmgualuns
Wasuidfadananrunisassendluivleduesuisndants nelunafifasuannsoliusslon
Pndayatunisindulaamula

agnalsha lunsalniswdsuwlasiddaieliiduluniudsenia Beuluwazdomvuaaunnuusen
INNITANU haz/138 Useniea TefMnunvesd@IinauaANenITUNIg N.8.0..083NUNIATFIUNTIANANIS
o a a d' o o Y a aay U U a
ANHIUNUYDINBNUTIN Uay/v3e n1sasuwlaswindinlunsldssuiioy Tunsaligeendidviives
madaldladavivsellamedeya/snsainandnsell lnsuTendansazudsvdsuuvasiananliygie
wihgamunsuarmiiiunmsyszmeluivledvesuignianis aelunafigaamuannsaldUselov
Mndeyalunisdndulaamule

nsudsviiaviiieamu wardnsusslevivesdtiomitsasmuienausiinvesniigay
N1TUUIBTANUIBAIY Laidl
Uszinvnsuwdevdiavaeaau : Ll

sgazdeaiNuAy (NMswdsvlianuigasyu) :

ANYUENFIAYVDINBMUTI

(%
a

newuswiiunsaudmsudamuimly
Tngwnzaufiazidumadendnsu:
- ansasuAudssInniIsanasvesiuaunnIsauluiy wekandulanieiilasunanauunu

' =)
wnnImsasulunsiansninly

- dnawuuszavesasuiundesnisamuludiiy DAX
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naauilldvanediu :
@ o o & v Y a e 1Y) 1%
- tnawundenudnduseddtuamuilussezdulng

- tnawunlianunsasuanudenInn1sanaivesliusy 3nnsasmuluiy

misaamuluszesia :

- dlesnnemuidunesudafiffiontiheanuannsnde vieveduldnnurhms deu svezinand
femiramuesamulunemuil Jaluegiuinguszasdlunsamuvesiemiioamu Insasios
Ailafaszaznanfazaninsnamuls nanouwmufimani wazanandesisuldannmsasmu

1. Yaniwdiunamugegn 10 duuwsn

Top 10 ETF constituents

Issuer ISIN Weight

SAP DEOOO7164600 13.22%
SIEMENS N AG DEOOO7 236101 10.69%
ALLIANZ DEOOO8404005 8.38%
DEUTSCHE TELEKOM N AG DEOOOS557508 6.75%
AIRBUS NLOOO00235190 6.33%
RHEINMETALL AG DEOQO7030009 4.64%
MUENCHENER RUECKVERSICHERUNGS-GESE DEOOO8430026 4.27%
SIEMENS ENERGY N AG DEOOOENERGYO 370%
DEUTSCHE BANK AG DEOOO5140008 3.52%
DEUTSCHE BOERSE AG DEOOOS810055 2.85%

e Ueya o Uil 29 dneu 2568

1.4  wanauuwnungamuazliantuamu

Qﬁwmaamuaﬂﬁ%"uNamauLmumﬂﬂﬁamﬂugﬂﬁﬂimmﬂaﬁimﬁwamuﬁLﬁm%umﬂdauﬁmﬁum
semasmTasfinesmuinamu wu mnviudemhsanmuiiauerislundiuaniisn 10.0000 vinse
mite uazyaAmirsasmuseniistuidu 11.0000 uindeniae uansifievrsasmuldilady
$1uru 1 vinsentie vieil fiontheasuaninsoiuilsfnanldlnenmsdansfumisamuribu s
Alsildfuarnnisasuluniisasmuiuldsuniseniulideadsnd Tnsfifasudes fiaau
TafuualtungrunenIgens

1.5 1uIuRuNuUlATINITaIEga 2,000 A1UUm

UIIMIAN20auaNslun s s ind I LEUYUYeIlATINISIINAIENUAMENTINNIT N.8.9. LAY
et ldfumnuiiureuaingteniisaamuuds Fanmsiindwuduyuvedasimsssiluluaundninas
wazdumauNsAdunsidinanuAngnITuNg n.a.0. Myua

1.6  39UTEELIANUYY
o Jundugasouliy
o Jundugasouliy

: Tuil 31 WaunsnyiAy

ATININ ©  TuP 31 ABUNINYIAN W.A. 2559

QA R
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a v

1.7 JadgifinansznuedrefitvdAnyratiuaiuvasamu

o AMUNUNIUVBIATT DAX

o dnuandsuvesiuuinseniuanasiiaUseme Tudunnesulilaviinistesiuniuidssindns
waniUaeu

1.8 MIRUAMUALIAITISEANYIEAUNLIEaIUY

Aa o o N

1. U3¥n9an1598La0uMnuUAtI T8A1I AU A ULIR N B8N UNL AT I8 AUMINEAY U4
nowusUabiumlanglunsaiidmunlilulasinis eesldifuniinsdlfwelull

(1) U3Endnn1sfiansaua daruislavgasanazaunnaunalndunsdidinasmelud Tny
IgsupnuiureuvesguanaUseleviig,

(n) Twednduvilildawnsadiving 9eleu wanninduiensndduvesnawusnlaldoig
AULVRAUHAYTD

(¥) TwnilinemusiulilasudiseRuanvannindvsensnddunamuliniuivuaiia
Uni Famndanaieg uanvilen1sAuANYeIuTENIANITNBMNUITI

(2) fRonmhsamuiddmisfumisamuieudeludissreznafivisnianms wui s1aniude
AunaamuligndesmuiissyliludiussazidealasinisdanisiidoisnisAuia
MruAAUNNTAUINLaENTUTENALAAMSNERUANT YaA1mgasu uagsIAMIIYaImu
waninamuazisnsiiunislunsdilyadimisasmulignies wazdpuanausslovidalils
Susestoyaluseaun1suAlusAgeunaIALS18NUNTVALIETIAN

2. AABUNIMUANITENSERUAI IgAUNUIEaUaINde 1. HuSEndan1suURniundninud
Aaralull
(1) deufmuatiszAeAulaldiiuduIuin st T
W uwslasunissouduandinay

= [

MU AMULAF VL AUMIIEAINU

' g
A o

(2) udhemheamunlamdgaunilgamuliuailimsuinisiteuimuanisdissavieay

niigamu aaendullanesiogtontisamunedulasgamuinlulimsuisesinaiisie
Bnsla ¢ laenau

(3) wdIN1THBUNMUATITEAIVIEAY NFBUNITARITIBNUNRAAUNANAVBINITLABY WATNENFIY
n1slasuanuiugeuverauanauUseleginiude 1. (1) wien1sfusesdoyavosgua
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1.9

(%
Y Ly

naUselevinude 1. (2) seddnaulagwdu vl us¥ndanisnemusinazusuninglidaua
naUseleriandunsunuila

lusgndnnisideunmuadiseAveay vndgdeniigamudaieauntisamulugiwia
aanand usendnnisiudeauvieamuty lngaeetiseA1vgAuLARNe N IEaUANE AU
TuderdsuAunaumas

3. Wuisndanisnganisuenmiieammu viengesudddenieamu lutisyesnaiiuisnnu
Tavevdlgamuligniewindiuseasdealasinisdinnsiideiivuanallun sAuIaNuaEN1g
UsgNAYaAIMIngduans yarmiigamuuassinviieamu wasgauwanalsslosudililasuses
foyalumsnunsudlusadounduasisnunissnvenai lnowdsfomiamuiiiadsie
wmammuhLLa’ﬂumwmmswammwmaawu naonsulnwesiogiontuamusedulasamu
miﬂi‘wmwmmwam‘umawawmaamummﬁmﬂm SRGENGD!

Y]
1 o8 A

nsldvevselisudenuniteamuaiuadensulinga

nslivenielifudefumbsamumuidisuliudmdorensusdsdoniemdefumieanmu
(suspension of dealings) USENIAN1INBINUTINAINTAAWTUNTIAaEalaAY 1 Turiinis Luusae
iumsseuiunafinanandiingnu lasuddniansnemusufinnsanuds fanuidelasgainuay
aummaunaidndudosssfunisterismisamulasldfuauiusevresiquanaysslowd Su
dosnumsidumunsdlansdinileted

1. lanunsadnning A1e lou ndnnindvisenindauvainawusiu lhegvaumsauna

2. Wanunsauayarmingdurenemusiulieginlusssy wazmanzay

<

3. TwnddudulaienuasesUselevivesiomheamulag sy

oils mslivenielifuTefumheamunumdsisuliudvdowensusddoniosdmefunie
899U (suspension of dealings) lius¥nianisnaamusinuiany Useniadrinnuanenssunsiiu
vanninduazmarandnning 7 au. 9/2564 Sea wdninast [euly wardsnisdanisnesmusluLite
Hamuinly newussnitedanuiiiivnedes waznesusuiedamulszsiamanii

el n1slivenselisuisfunisamunuidinsulivdinisssnensumdwensemdsvieAuniieg
a9 (suspension of dealings) Aaemndu Inlulunudsznirnuznssun1sAIAunaInuf nu.
11/2564 1383 ¥ANNMIINITIANTISNOMUTITORAMUIRLY newusIiedamuiiilysedes naswu
sunitedamuUszivanty warnesudInuAng

USENInn1sveanudnsiasngnsuadwe / mddufsumhsamudinemulunstingimsenns
@V v

Ale
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Tunsdifiuidmidanmsiiuin mavgafuidsfananasidunsinuussloninesunazgfoniagamu
Tnsuisninnsaztseniadamiiogneen 3 Sudeunisvgaiumidsde / Mmdsduasumeammuidn
Tnefnuszmedananlifivisnianig ddnnuuazanivesaivayunisueviesudonu uasudsly
dtfnaunmuenssuns nam. nelu 3 Sulfuuiuiivssnmangnsuddde / sdsduudeunineamu
Wudunmsiansrvtennns

1.10 Yawnsngtiomileasuaznsudeyanedfiuyadiningdugns yarmiieamu uazsaveuaziy

9
FoAUNUIYAU
[ (3 a v o .
o AUleAv0IUIENTIANNT https://www.eastspring.co.th
InsfindeaaunuNAUENUSNYINTAMU VBIUTEINIANTT W3.1725
o aaunuliNdatuayunsIenseSUTeAUIEAY

¥
a

1.11 dawyuaansansrudayainaanineaiunamusiuil ldanvemienil

o Aulervesuieninnig https://www.eastspring.co.th
InsfindodaunuiguenusnyINsawy us¥ndnnis ns.1725
o apunulandatiuayunsnenTeSuTeAUMIEamMUNAITURAIRIINUTENINNTS

2. Uadeanandesvainaamusy

[

. ﬂ’)’mLﬁUﬂ%ﬁﬂIUﬁ’]‘H‘UBQﬂ’]iaﬂ‘VIu‘U@flﬂ’eN‘VIUL‘UWe]ﬁVIﬁ‘UN German Eqwty Fatl

1. m’mLamauauLuaamﬂmiawu‘luﬂawu Xtrackers DAX UCITS ETF
vimam mmwumumqmummwm%mmﬁuuﬂwaﬂmwamamwmswﬂawuaqwuaEJ Ansususn
Furdeas sudunaunannmsiasunlamenzaaialagsau anizlAsugne Jadenienisidles
AR @AEINNTTU AAINRULATAAINYY N1TAIANITAVDILNAINU LLGiLﬁaamﬂﬂamuwé’ﬂ i
aeu Insnseatensamulunalenguenavnssy 39ranAUEBIINNSHURILYBITIAT L
seeunils

iosanneauiladaiauss German Equity fluleutediunisamuluneayu Xtrackers DAX
ucrTs ETF laltfesninfesay 80 TnsiadsluseuTdnd fufu audssosnemu Xirackers DAX
uciTs ETF Tude 2 Saduanandssesnewuilindariauss German Equity s fawlunemu
WedaviaU3a German Equity 3smsdnuiuazeeniumnuidssesnasyuld

2. AUEeRINMsiUasuLUaRYil DAX vianedis lananawil DAX agiiugelunsoanmnasluyis
b = o o a a A - e ~

JEUZNIANEUY ¥3932Ere1lUUNATY Wasnaneasygiaasuwaslunieaniunisaldulead
AINANTLNUADNITANRUINUVDIUS NI T UDIAUTZNOUVDIRTTE AU IsvTl DAX ansiad Miatnin
AAMAN1TalAINE1I UL AINANTENUABN DY tHBIINYaMmFUNTNdgnivanamuinis

Ql' v a % 5 v a 1 o v 1 a [ L a v
WasULUaImIUATYE DAX A9UUNINAYY DAX amawzmma‘mﬂm\;)amaum‘wqumaaﬂ@mua@aﬂl@
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3.

ANuABIIsUNsIEles Lasugia AanyuvesUsEIATineauas (Country Risk) Nowuaz
AnudswesUsEmaAidinamu Suerafinannsidsuulasmesdadeviefuusauidsves
Usenetu ety nmzasugha daau n1aidles gramngn na1anuLazaantY ngvssuie
fotadusineg salufstedialunisamu wu fedrinlunisigsnssuwanidsutuas Tedrin
ABIFUN1589NUTBIA19IR UANITUNINLTIvesUIsausy Wudu leainnoyus
Ansszma fdamuluszmawesiu WsUssmaion Fse19vilkianuiuniuveayan
ywgAuvesnomuiinIInty ogndlsfinuainmsd nesusamstsssing Adiamu fn1snszane
nsasuluvatengugnanvngsy Jaisanmnuidesldseiumils

mnudsInmsAlunuYeseenndnning (Business Risk) e AudssTiAsITostuNanS
ALIUYRINMUlATUNAN SENUIINHANTARTLNUNTEAIINAINNTAIUNITUTINTIIAY Veaeen
vannindfinemundniensetet Jsenasilisinvesnsnansvegoenvdnnindanasuazdnalii
yaAmgamuYeInemUMdnanas uiiesnnowusINsisUssma Midhammu Tn1snszanens
amulunanenduenaivnisy Jsisananudesinnanisiniunuyesuismieonndnnineld
syunils

ANULEBIRUERTImanUAsY (Currency Risk) Lot nnawuilndanauss German Equity fin13
AwInyarmindgduans (NAV) lugdvesduum nanfie mnAduumiiAudeuainiuiinedyu
WhamudleWeuivanadugls Adiawutunanfie inAduumdawdauaniuiinesudi

i ] LY a v & 1 1 < ! o
amulleiguivanaliugls Mdamuiiuy (3u 90 37 v sie 1 gls 10w 35 U sie 1 gls) A
TiyaAmsndaugnsvesnasmuilerwailuanatuumiesas lummsatudrumnaduuinien
gouad (WU 90 35 U de 1 gls 1w 37 v sie 1 gls) azvilviyadminddugnsvesneamuiile
Funnuuanaduuimnndy

[

muumaammmmmmuu ﬂﬁ]\‘iVI‘L!L‘UﬂEJﬁ‘VI?{‘U‘N German Equity BWQWQﬁimﬂ{j@Qﬂuﬂ’NNLﬁEJ\W’m

9@5'1LLaﬂL‘UaEJ‘L!GH@J@@EJ‘IN‘LJ"i]“U'eNN"i]ﬂﬂ'ﬁﬂ@ﬂVlUiUﬁ@ﬁ']UﬂL‘Iﬂ‘IJ’J’]LﬂlﬂuﬂiJ WQUUﬂENVIU"NEJQﬂQMﬂ’N@J
LﬁENRT]ﬂ’eJG]iWLLaﬂL‘UaEJ‘L!’e]@JUWQITJ&’JTJVII&JI@VI"Iﬂ?iﬂ@ﬂﬂﬁﬂ’mmLﬁEJ\ﬂ,’J

AEEIRINANNAT O (Liquidity Risk) A m’mLﬁmﬁLﬁmmﬂmiﬁﬂamquhjmmaa%w%mEJ
wannindlanelussoznamsesiamudimnunly Wesainlenialunisdendevendnnined
10 LﬁaamﬂﬂamumwﬁmmﬁLsﬁwamu vJu ETF Fund %ammaa%amalﬁmi’uﬁﬂms FadiAny
Eosduiios

mnudssiisa ETF Tunanavdnnindueanssusinadseimaonauinnitndedosnityanmiae
A uUNBIUAUTEMA (NAV) Mngde 51A19810 (Market Price) 989 ETF 994n09)usinaUseine
91agevidesninyamaunindgniseniisvesnesmusiisussma (NAV) iiesannyamaunindans
foviBueInewusisUsTne WasuulaslunuyarvemdnnindfinemusisUszimeiionsedeg
Turaugisnives ETF vasnasmuineUszna Wisuuladlunuguasd /gumuvesmaialurmsi
fatunasuieilenatiazdondows ETF vesnesusmssszma lusanfigadonniiyan
Aunindavssieviievanaamuislseng (NAV)
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8.

10.

[
o [ N 1

ANNESIINNISYINgINTINFRY U ToU18E19nN (Derivatives Risk) vaaduawmuluniaussina lu

9 o
[ '
A 1 4 =)

nsidvhgsnssudyavevsarmiileJostuninudes (Hedging) nosyuenaaxilnnuidssain
miﬁ@jé’zgaﬂajﬂﬁﬁ’ammﬁﬁgzmé'fma"n vilinsanAnuidesandnsuaniudey (Currency Risk)
\umuiiaianisalld ﬁqﬁ?mﬁaammmL?%aqsuaqgié’ﬁgfgw NBINUALYNgINTIUAINAITUan1TY
nsRuiilssunisdadusiumnnindeiieeglususuiiannsaasuld (investment grade) 9Mnan vy
Fndusumnuudefiofldfunssensuandineu nan.

uennAranssdinandnaiuuda s wigsnssudyanderedimihenadidunuegtng Tnsas
yhliansuumuvaanasulssmanandniion Tnaudssiudumuiifisdy

A

alls MyvihgInssudyadeviearmii ulastdivananuliuiueu (AN 3nN1sEsULUAS
Ye3dnsmanidsy wadminnisilasuulasuludsslevidoyanivensiarsineuiiesy
nowunenualonmalauszlevinenaguiu Fsdeidudununisidslania (Opportunity Cost)

YDINBIYY
ANNEBITARIINMSAInawuldanunsaamulunawu Xtrackers DAX UCITS ETF ladnsaly

Tunsdifineaulsianunsofiaztihduluasmlunesu Xtrackers DAX UCITS ETF l¢dnsialulaiingae
nsdllag du nesuorafinsudramulunesunhsamuludassmadug Aildnuunieaty
Tnsfoinldsuanuiiurouangfonitsamunds nswdsuudasdnanerailialddsves
nowunmheanuiinemuaziitluamuuazanafuasmalszmaiinesyuiiluamuusnsndluain
Fialldf Feoraviilvinemuiinisiuinaviaruanmsasuulasisnan egrdlsfinm nesyuazudsls
FRomhoasumsuarmilininii 15 fureunsiasuwladuamulunesyumihsasudvla

Wonnawulndanauss German Equity fiulsurenisamulunasusiusiisusemea wganas
\Reafie newnu Xtrackers DAX UCITS ETF futiupuidesvainasyusinaussme Jsdeiduaiy
\eveanaulndaniause German Equity T9EaIYUAITEONTUAY

AL BIR1UdRTILANLUAEY (Exchange Rate Risk) : LJuAMLEEI91NATEUNIUYB RS

LANUAYURUNTINIUTLLNA

lanaaziinanuidess : A1UE8IINNTHUNILTEIERTIWANIUAEURUNTIANUTENA N1TAINU

lundnnindsrslsemanianaluunne1eliannanadunseauuaingieniiuany 8ns
HARBULNUIINNTAMUAINE1IE LB IUMTUFsuLUawesnsaniUdeulutisiaiiu 9 me

£ ,

HanszNUMARAU : danabianatuasUssmalinisindoulmiudiidunsesouatanioiipuiu

ANaRuUIMLATAINTENUABNANBULNUTRINBMUTAEIATU aenavilvinaaulasunanauunuliey
naan1sally
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] (%
=

KUINIUINITAEES : NasuIziITawuludyyTovealmiiiedesiuninudsnin

é’mmamﬂ?ﬁmmmaUﬁﬁﬁ]ﬁuaq@%’mmiﬂamu (dynamic hedging) usilsiliusesay 105 vasyac
Avudeaiifiog vl fdansnesmuaginsanandafeiiieatos wu wnltuazarudumiures
dasuanidsy nziasugiauazaneaatansdu sudsunulunsihgsnssy weaanisal
fienednsuanivasu lnesudunisneldnsouuloviensuimsnnudeseneau uagas
AnneiuazRnmuaniunsaiiosdwmanszvusomiuanarsUssaegaseLiles

11. AULEBITENINNTIAIdunIndiusiandyyrdavigalsmiidaanuaasulnllidenndaq
iU (Basis Risk) :

Tan1aNnazinAULEEA :

4

1. dunsndorsdsvesdyyrdevrvarsntnltlunistesiuanudssldladafeinudunsng

o

a

#l
NoYUaU (Cross Hedging)

2. Tuanmzirainiinununiy uazuse IlgymauanInaAaes

3. dygrweviearminliangaandsliviiussesnainisamuluduning

nansznunanfatu: anallaunsadesiuanudewuinesunnnia wazanvdransynului

ausieyadRuamule

LUIYIN9NITUTNITANALESS

vigndnnisanmutazysziliuaniunisaltesiuainudss wazanuduiusvesnisilasullas
FIANVRIAUNINGD1989 TudygrAvdunsngiidesnistesiuanudssognsatiaus Feuseninnis
IgiasaaLliunsusulsase wlalivangauivaniunisel

AuAsvanTudUYeINDIYU Xtrackers DAX UCITS ETF

1nN1sAne U Wawdasulaidiaamuly Xtrackers DAX UCITS ETF AedutinaanuaIsnasunds
ALLEEAVANYBINBINY Xtrackers DAX UCITS ETF 9eifie Stock Price Fluctuation Risk @4 NAV 484
N Xtrackers DAX UCITS ETF a1adlanuiuniulaainnisiadeulmvesnamanningiineanuamu

£
=

lagviatinisasmulunamusiuddnuueiunnaainnstudinsuinsieenily ilsuasvianuinind
31nN153ANIsNeanuazanlunsrvesamu Ruamuinesmuamuiulilasunisauseiudusiu
AU AYUL1THAVIAYUIINNTNYAAIRUAN UDIIAAAAININR UM UAIIUTULTRIIAINNTANA

299 NAV 1

uanantuudfediladesiie fiorafinansgnudenuuandisssninwanouunurefudsnsds way
NAV LiloafaeTnquszasdnisaayuues neau Xtrackers DAX UCITS ETF janislvinansuunuves
newu wdsulmldlufirmadetufudviisnds udegndlsinulunsdnnisnesu liausasusesld
mswdeulm sndulufirmaieatuiuiidnds mntadese q 18 ol
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1.

31NN15TNAINTAURURIUBENNTULSS: TunIEANAN1SAINAYTE198TIAINURUNIUDE1ATULSS
Fa5dennuRURIUeE1TuRsIlusEnINeiy e1edamavilinanisanfivauresnawuldiduluany
AuiionadamunsyyliluingUszasimsasule

nnsiuiEndanishildgasidesddhimemelunisuiudsunisamuaiuaniiznain
demnnesuagldnagnsmsamuieiu deiuazlildmsuimadegn vidndnnisegliuiuivdey
nanningfidudruusznevveaneinnisamu sniulunsdivuiieadisnanisaiduauls
TndiAssiusadsnads neayuazlinersufiazionvuznaiainesmudiaduazazliviuasy
anurnsasuLinaInarUsudianas Ky lunsdidelidsdaiinisusuianas nosyuagd
yaanasfouiy mmdsdunsaiismansiidunuresnesulilndifeaiudviiseds

PNMARsTaBazgnas U uaeldauuigiuiimun luvaginemullingussasninag
asnansativnuliaenaaseiuiviisndenieldtedniawazaniun1salie1atianuuwand199n
anufgrunldlunisasiadeilansds fatu newmuensliaiuisaasiawmanisaniiuvaulilndifesiu

a

Ayiia9dala lnadadenenadmansenunaainuaiuisavasnamulunisasiwanisaniuauli

v v a

Tnaesiuauidonsde lawn

- wdnnsndmdudiulsznavreanesnnisamuranasuianuuandaanndnnindndu
dulsznouvesaiisneds lnsemzlunsdiinesuldannseamulunanning Wudrudsznay
BN RREG EVRER

- dadiiAn1enunNITamuY Ny seileu way/v3edednian1eeunE Fedamansenunanisamu
Y0NaU wivslildanansenusafvilansds

- nsasulurdnnindduniuenmiieainudnnindniludrulsznevvewiuiidndeiaiinauaidy
wiailnszn@vseduyunsauiunninsawmulundnnsnaidudiulss nouvesiuiineds

[

adfianiieatesiunsuiselaluamusie

1
e

[

adiaNNItesiutIalunMsUTudmtnvaanesan1amu

1
e

[
=

- aunulunsigsnssy wavAnsssudouuwazaldingdureinamu MinTuNnsldnIastions
NITRUA

- sunulunmsuuisugsnssuatey ielvasviounanisaniunuvewuilonsds uag/vmie

- Ruandiunuinesuiees

i 12/ 79



nowuUndaniause German Equity

4. nmsidvisadaargnenian
Tunsdadanasnuiidrdstudvi nosmuazdosldsuoygalunslidvisrdangduindv
nesuonaylianunsadiiunismuinguszasdnisamunienssusiadosgnenidn Tunsdd
fonnanfesumslifuiszninomuuariimumniaifugaas nesuenaaziosgnenidnuind
nMsvgANsHeuNsTeyavesiaienids uaghifdviduddddgnsuazitmsmuindsiivuietu
siloedadagiuamaunu

5. mﬂmiwmmu,mﬂmNimmmammwaauawﬁﬁuaqﬂawu wazsiadorelunanavdnning
uammwaauammmﬂawuLUuamLLami']msza/ﬁmmwmaawmmﬂawu ’mevmawu
sd7ienlag 'ﬁ'm'mszjamwmaamﬂummwaﬂmwaawqqmmsammmammwaaquﬁﬁuaq
noWUANLLANANITBIY AR NS AugvBvaanasuinantusgfunatetiade winraumandisaz
ma?iaé'ﬁgumﬂLﬁﬂmm"l,a,iamasm’maﬂmﬁu,avmmm’Lumammawé’ﬂm%’wéé’Nﬁq ANMULANANS
'svwms']msziaLLavﬁwmsmsJéuawmaawu fip fmmwuwaqmmu,mﬂmqmﬂuammwaauawﬁmm
Nomu Immmmemﬁumwmm%aLLauiﬂmmwawmaawuaummmﬂﬁuuiummmwmmmu
ANMUNURIURSaRandAN L e & m%ﬁmamammummqmmﬂammwaaumamaaﬂamw
1NBIT

uaNINtTuLE? NN1sTinaIndiauiurIueEITULss 019vilnewmuil Tracking Error fluansing
fuuniniedeulmivesdail wazainnsiidededuiifsatearudssandeuuazaildineves
nesu Snsdrunsamusadiszyluseazdealasing dedrdadungmineviengsuidoud
Aertes sudwdnnindfiavasmureanimages enainanswuliamnsadendnninglmduly
mudnaiunisasuvaduiiandla

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINM TR TAT0eeNTUTMILAZINNISAMULEE I UAN MAGRIYBINBINY (Liquidity Management
Tools) A4il

1. wsesdlemstvualigamuludiuniseanlddng
1.1 arsssuieunssnwianinaaes (liquidity fee)

nowusaly

dns1AsssueunsSnwanmasesliifuiosay 2 YaYARINUILAINY TEAULAAINITUIEAUNULEY
amundeduildsumiisasueen Lisninfevas 15 veayadmingduansvosnemu uas / vie
sregiIaINstensamitgamuliiiundl 30 u

nannaaiazRouly
U3EninnI1sasfinnsaniseniiu Liquidity Fee ludnsigsanliifuiosay 2 vosyaniniisasyu lag
U3EMinn159Uamedns Liquidity Fee M38ntAUa3a $908952AUYaAINISUI8AUNUINAI UNS D
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[y

De

[

duildsuniisamueen uasnseszezrnainisionsemibeamuiinzseniiuasssudeuilunisde

Fyudiudoyanaswusin uar/vien1aivledvesusendanisvseniunisgemeduiiuieninng

ATNUA

YAIUAND

UitndnnisveanudviiuAsuuuaidng Liquidity Fee A3snifiuadsldnunasfidavesuitninnig
uiliAusnIgeanfidivualilulasenis sufenisdsunlassefugarinisuieAumeamunie
duBsueen uaznieszernainistensesmhsanuiianienivassandendlfnugasfidaves
UF¥ndnnns udlishninasmsnefundeduildsumisamueen uaz/vie iAuniiszegianie
asosfitmualilulasins leusndnnisaadamelunidetviududeyanamunuuanivled
YosUTnIamsvE o umtaIaduuTENdansimun

UTENTANITVOEIUANTNAMUATIBaZBYARANINUIILAY/M30R0UlY wazdnsT Liquidity Fee 7
WANANAUANNTEEELIAINTNBATEINUILAMU KAY/MIOUARINITVILAUNUITAUNTOF UG
iamueenie

Us¥ndanisveaniuaninavideyavemiivamuynuda@iunldlunsiansanuasvsedndula
1509618 9 AAEUsiunTTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a)

5)

ustndnnsasiludldnaiiafiansandenld Liquidity fee Mumnarsiuluudazfuinisniinasld
\Avesilell

a v v a a I3 . .. = % a <
UTEN9nN1998 N30 8nLAY Liquidity Fee Taafinannislunisiarsanduliaiuulauionas
WU NAUTEINIANITATUR Tneiarsanantadedis o Aneates lawn

AunukazA1lddeaINNITTouIenSNEFUVe N UTIN (transaction costs) 141 bid-ask spread
Waguulasllanmsdevienindauduyuuazaldinglunisshundndiunisamu uag/vie dunu

9 v = = =3 ) & =
wazAnldaneNgniseniivainnenusInUaIenie (nsdl feeder fund #3e fund of funds) Tud
funuazAliTedunneItes [Wusu

AunukarA1ldd1en15vgINTsu REPO elasuan1mAded5easussnssuvuialng ((1i) waz/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

LY

JELAUYAAINITVIEAUNUILANUNTRA U R UNUITAUBEN KATYIOTLEELIAINITTOATEMUIY
amuratenhamundenaaedivuleutenisiensewanning

q

ANINATBIVINDINUTIN LU ANNATDIVBINTNIAUTINBIUNBATEY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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1.2

6) Yadedu q Ne1aiindulueuian NHANTENUANINASIVIMANSNENNBIUTINAMY

lngusendanisenafiansanlddeyalszuiunisnelddeiassaniioguasvioauufgiuuaznionis
Usziliuantadeiifsidoaiifasnsavilaieliasnsaaidunsianslunaaztouly u vz 9

. lunsdifidinnsldiededle Liquidity Fee 4 Usemdnnisaunsaeniu Liquidity Fee wisfinannnis
Jugamingauandiegninisduiniiasioudunulunistereningaurenasmusan (swing
pricing) (¢ wiemaifiuasssuisunmstorsmisamuiiasfousunulunsdonsnindauves
noauII (anti-dilution levies — ADLs) (1)) waranunsaldsudunIosdielunisudnisanundes
anmagesduls

- lunsdlnfinasldaiosdle Liquidity Fee il Ruann Liquidity Fee Aganiuldaziinduidinesnu
agalsinunisldiniesdieliiingUszasdiioussminansenunauiienaiatuiudfiontiuayui
fansaanulunamusioly wseledlilalingUszasriiioasnmanauunulinasuusdedidle

NBUI feeder fund wag fund of funds
Wanaaulateniednishy lquidity fee uSEMIANISIERAIITUIALTUNITIT@RAARDITUNDIYU
Uangnis

MeazBunLiianiy

lonowudanemsld liquidity fee Uisminnisazsdudunslvaenadesiunamulaiems mudoyad
13 neayuvatenis TagazFonifiumudadiuinnisuedunieamunisduiuasusend uie
Hulununaidevesuieminnig Inedrdefsusslovdvesneauuasifovtivanududdy Jeay
fudunsaumelditensmurmiily wandulupmuivssmaiifadesimue

n1sUFugaAmInddugnsagansnisauinnasieusuulunsTevenIngdureinaw U (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vasyarnILaU Meds
Full swing pricing

Partial swing pricing

nannaiLaziRouly

. USHNIANTSEMMUASNT swing factor asanliiiudesas 2 YosyaAmMiiuadvy uasUTENIANITaL
= = b . - S & . . = . . i aa
Wa1sudenld Swing Pricing 71LUu Full Swing Pricing 38 Partial Swing Pricing AUNANUIVDY
UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

. swing factor fnannistunisiansaduluauuleviguazuuinsivsendanisiivun TneRa1san
ndadusng ¢ ARetes laun
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1. AunukazA1ldaneannsTevensndduvenasusiy (transaction costs) 141 bid-ask spread 4

Waguwlasllannisdevienindduduyuuazalddnglunisshundadiunisamu wag/vie funu

' Yo A = [ S L] =

wazAldangNgniseniiuainnemnusInuateni (nsdl feeder fund #3e fund of funds) Tudls
AunuLaz/visealdieaunieades sy

2. AUYULAzAlEII8N15911550558 REPO LiDLESNANINARBITRITUTINTSHAUIAMEY (613) way/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVRINENNSNETINBINUTILAYY

3dl Us¥ndanisenafiansanlddeyaussununisnielideninrsiieguasnioauufgiuwasusonis
Usgiliuanndadeiifeitesinfiasnsailaieliamnsasniunmsianelunaaztouly s vaziiu 9

«  Swing Thresholds dAndnnistuntsiiarsanduluauulevignazuuinienusenianismvun lag
W1sunantladeng o AAeates lawn

1. @NINASBIVDINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNDATEY
2. WoSINNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY
3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTINAYY

98l Us¥ndanisenafiansanlddeyaussununisnielideninasiieguasnioauufgiuwasusonis
Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9

o veuglavueunils uSEndnnas agluly Swing Pricing wieuiu Anti-dilution levies — ADL W#l
aunsabrsIuniuLAIallalunsUSMsANUEssEN Aaesule

UVoaIUaNS
. UTENInnsveanudnsiaziteyavemhsamunnuiia@dunlslunisinsauuaznsedagule
1309719 9 MAgIesRuNsiAIesils Swing Pricing Tuduvinnsiiu

- U3tndansveanudvsiuasuuiaidng swing factor Misaniiuase lamunasfitavesudemdnnis
waldiudnsgeaanimunlilulasenis

. U3dmdnnisveanuansfiasiiadenhsamuntisiuimede udiduseateniisamuluiv
n157iinsldinsesdie swing pricing wasuIEnIanisaziisongeniisamuainadtuldlunis

[
P=1

Nasaazusofndulaiesnie 9 MAe1Te9AUNslgATele swing pricing Tuiuyinnsiu 71
=

UiEndanIsveanuandnazlidsunvasnisaiiunisla o alastunisniedaaulaliuann
Weadosiunisldieosiio swing pricing Tutuvinistu wiwnaiendausingindaadeniisasyu

i1 16 / 79



nowuUndaniause German Equity

1.3

[ [
Y &Y

Vanianseudnvesiuinstuliansaseniiutuldwas senstemhsamuiitiszeedai
Seniululatu Wldsunsdaassmbeamu sadulumunasiidavesusenianis

ASRNSNLYLATRIle
a v v < ¥ aa a = v . .. a 1 [ 1 [ o aa ¥
- vTEndnmsasilugldnaidanansaundentd Swing Pricing NuansreiuluudazTuvinnis Niinasly
\M50930%

. lunsdltussmaanisiiansanld partial swing pricing asifiunisldiame urinistenelaiidndqu
YosyarTorsmisamuansvsnamuiiisufuyasminddugnitomavesnamudaiiuniy
swing threshold fiugsminnisimua Tasflyardoremiisamuanivesnosmuuinaingaa,
n5BeMiaau (subscription) UaNyaANSAUIUABUNLIEAMULE (switch in) Fndoyadinig
YeAUNLILAMU (redemption) wagindneyarnsdulAsunteamueen (switch out)

[
Y

& a aa o [ ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds
Waneamuuaten1eiinsly swing pricing US¥NTAN15agRasuIALTuNSIaenAdasiuNDIU
Uangnis

MeazBunLiianiy

Lﬁaﬂamuﬂmsjmﬂ% swing pricing UsEninn1sazaniunisiiaenadesiunamulaienig mm%aaﬂaﬁ'
163uann nesuuatena lagldndnnis best effort Fadulumugafifiavesuidnianig uagdileds
Usglovtivesnasuuaziiievmieanuiudidny lnssudunsaunelédonssusmily wazsduly
puivsznaAgtesimun

a 4 U

ASITULTEUNTTTRU I NUIEAMUNa o uR W UluN1SZoUIeNTNEFY Y0In8IY U (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vasyar LAy

vaninauikazReuly
- Us¥MdANsaERansaseniiu ADLs Tudhsngeanliiiuiesay 2 veyanviiieamu

. USE¥NAIANIITiansuseniiu ADLs lnaindnnistunisiansandulyamuulevisuazuuimie
USEndnnismvue Ingazegnieling seidoukasrsoUseniauasusowuinisjiavesdrdnau
N.8.9. La¥VTaNIANUTENINN TR ULALYS eV IEUNTW8Y il n1sivun ADLs factor ¢

=

o = LY dl dl ¥ ¥ 1
miledstadeiineates laun
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1)

AunukazA1lddeaINNITTouIenSNEdUVe N uTI (transaction costs) 141 bid-ask spread
Waguwlasllannisdevienindduduyuuazalddnglunisshundadiunisamu wag/vie funu

' Yo A = [ S L] =
wazAldangNgniseniiuainnemnusInuateni (nsdl feeder fund #3e fund of funds) Tudls
funuazAldTeunneIdes [Wusu

AunNULazAlid18n15vgINTsH REPO WieldSuanmAded5easugsnssuvuialng (1) waz/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

Uadedu 9 Noraiefulusuian NlnansenuanInAaeromanIngNnamusItamu i usen
Jansonafiansanlideyalszanaunismelddemiasiiioguasioauufgiuiassenisuszifiuain

JadeiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

A15AMUA ADLs threshold fuannistunisiiarsandulumuuleuiswaziuinienuseninnig
AMuus Tneguseninn1sazAdefalademnedtesiietod owa

ANNATBIVDINDIUTI LU anmAdBIvBImINgaunawuionses

NOINNITAMY ULEVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadeau q Ne1ainduluswian NNaNTENUANINAGDIVRIMANNSNENNDIMNUTINAYY ITUTEN
dnn1se1afiansanld deyausvunanisnigldteinasiifieguasvieauufigiuuasnsenisusediu
Mndadefinertesinfiasnsavilaiielianansasiidunisianelunauaztouly w vuztu 9

o vnuglavmenils USndnnis aglidld ADLs wieunu Swing Pricing wianunsalesiuiuinsasdiiely
NMTUIMIIANLEBIEN NAG DD ULR

YAIUAND

[ 1

UI¥ndnnsveaniudnsiazideyaveaiisamunnyila@id) inldlunisiansuiiasniedndula

a

1509618 9 AAEUsiunsITiATesile ADLs Tutuvinnisiu

U3Eninn1sveanudnsiaziiadeniieamundisyiumedea suudnlusesdoniivamuluiu
nsndinisldieTesiio ADLs wavuienianisaztheentenisamuanadluldlunisiansauivay

& o oa « ' o A Y o vy A A v o S A av o a a
vsedindulasewine q Afetesiunisidiaiesile ADLs Tufwinistu visdusendnnisveanudng
= oA o a A ¥ o a A4 o a Y o A Yy o Yy A A
agliwdvundasmsaniiunisle o Aladudunisviedadulaliudinneitesdunisldiniesiie
ADLs Twiwinsiu wimnnendsusngindaedeniisasmuiamuaniouisdiuvesiuvinisiu
Liaunsaseninuiuliuazsianisteniivamuitiszmedanisennulilagu Wlasunisdnass
wihgawu Fudulumugasiiiavesussninnis
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[ N

UFTminnsveanudnsfiaziieniiu Anti-dilution levies — ADLs 9N ensTevtisam LAz
dudsumiigaauid vieveAumiyamularduasuvtisamuesn Wesildlaidmieniay
ADLs threshold fiusemimunly saufsuidninnisveanuaniiesfiansandmunsasnisGoniiv
ADLs flumndnsfiuld wagveanudniiinddedtmuaiufilumadeniuanzaeiivsenisde
mhgamuarduiasumisamui viensfumhsamuiazdudsumisamueeniuliin
mneLIMsUTEndansagfmueles

U3HMdnN1399auansilasunUadns ADLs M3aninuase lenunasfidavesuieninnis sl
Audangeganimualilulasenis lngusendamssaweluntsdetiviudiudeyanasusiuwag/
wioLiuldveausEndanmsus e U IemIBuuTIMdan1sivun
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[

a v v [J aa a I~ ¥ = [ = | [y 1 [ [ A [
‘U'ﬁ‘l&W]"i]ﬂﬂ?'ﬁﬁ]ZLUUE:\:IFL“UﬂaWU’i]W‘\]’]im’]Laaﬂi“liﬂ’]iL'ﬁﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂG]’]\iﬂUELULLG]aE’JUVﬂﬂﬁﬁﬁflllﬂqﬂﬂj

q

A4 o &
LATNUBDU

vindanserafiarsanFeniiu ADLs lasasdunslfiangfunistenslaiidndiunesyadiie
VIENUILAMNUANTVDIN DN U BUAY ;‘Jjaﬁm%’wéﬁuﬁm'ﬁﬁgwumamamu fe1Aundn ADLs
threshold fiu3gnian1simun Imaﬁuﬂaﬁhs?iyasmavm"saamuqm%ﬁuamamuﬁﬂmmmﬂuﬂamma%a
8891 (subscription) VangaAMsdulAsumtsamulin (switch in) #ndeyadinisueiu
v wasu (redemption) wagsinseyarnsduiUasumiieasmuoon (switch out)

1 wazdunisnsauandulunudsnusendanisinvus

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarmnsdemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuiousen

2) yaAnsgenitvaukarduldguindesndiyaninisvieAunilisasuiazduilisuy oen

Y
VIUSENIANITD1INANTUINNUA ADLs Threshold (1) wae (2) Tuseauiisnanu

Tunsaindinasldiesesiie ADLs U ADLs Mi3sniuldazihndudineamu egrslsinunisldiniesiond

@ ¢ = a £ o wa oAy ' - &
TrnUsrashLiiousnmansenunaunanfinduiugioniiendsasmamulunewusiely wisslledl
LilatingUszasAiioasnmanauunulvinasmuusegile

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

AL DLALNLLAY
Wisnaayuuaten1sly ADLs Usendanisazaniunsiiaenadesiunasmulaienis audeyailasuain
nowulatenis lngazisennuanudadiuainnisinsenistentisamunasdulaguniasaanuidn
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2.1

wsaveAuntheasuLazduldsuniheamueen wseidulununaiidovesusondnnis wazadeds
Usglerivasnasuuaziteviiayuiuddy lnedndunsmumelsmdensamusiumly wasduly
muUsENATeITosivun

nsiruateulurseteadnfnlunissumdeuniiyamu
JEULANNABIMIIEWNNINBUNTUBAUNUILAIMU (notice period)

noUIIUNIY
Wi oniuamuReINTslinauniuamuyarITusl AwuATosar 15 Y0IaRIMSNEAUaNEVeINoYU
rfpsdsuTEndansarmindunanganliiiv 3 fuins

vannasiuaziouly

. Uitmdnnsezimunsrernanfigiieviisasmudeudsarminounisldaeuntisasmu (Notice
period) lan1ugasfitiavesuTeninn1g wsiliiiu Notice period qwmﬁﬁmumiﬂulmqmi 1D
wdsyadmisldneunineamuilideniiuaiddmunasiidavesuisniang udlisniyasdusi
fnualilulassnisleuisninnss Dnmelumivdoduiududeyanamunuuay/miauledues
Ui¥ninnsviorumstesmduiuisndansimua

- U3ndan1senald Notice period aufuiadasiielunisudmsanudssaninadosdu loun Liquidity
Fee Swmg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings @ % %38
\3osdiody q Tnefinnsanananinades LLav/mamaamuaﬂ'n.vmmmaamwaaumamﬂmmvuu
11514 Notice period tsainIosiloiigrenalsiifisamelunisudlaligmaninadesvesnasmu T
a1adeddsauiuindosiielunisuinisenudesaninades Suldun Liquidity Fee, Swing pricing,
ADLs Tuannunisaififiuindessaeduyuiiiinduidosannismeluuiuafunviesiendl
winzau wasnsennadeddiufuedesdislunisuimsannuidssaninades Suldun Redemption
Gate lunsdifilé¥utnseAmendnnindliviundelidoamesanisldaen Wiailunisvzasnisldaeu
mhwamu wazvieanadedlitimiuieiosdio Side pocket iloamansiniindisenil wislianunn
Sminglfsemmfaumnaina vieeadedlisuiuiniesiliolunmsuimsenuidesaninages §u
1#un Suspension of Dealings tiloiin1snsenudeanInAaedlnesINYBINDINY Uagn1TLd
Suspension of Dealings a1futszloviironasmuuazimieanuiidneglunemuidudiy

Yoaruans

aaa A

Tunsdiifin1s14 Notice period uagivgivinliidodldindesilodusny visnianisvoasiudnias
UFTRRuA&ailéan Notice period Hutuideafumdsildmuundluiuiiviisonsse sl uidv
dnn15e1aR 15U lY Notice period sauduLATesliadu lown Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedu 9

. USEndan1sveanudnsivisuwlas Mvuassesiaidheviheaudewiianrinneunsianeu
wdeamu (Notice period) sauflamsilasundayarinisianeunteamulanunasidavesusem
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2.2

dnn13 weildiiu Notice period gegaiivualilulasinisuazldainityartuainmvualily
1p59n13 lngusgndanisazUamelunilidedviudidoyanamusiusasiuledvesuieninnisvse
HIUN9YRINBUTUTENIANSAvUA

. UTEIndnnsveanudnsiaziteyaveheamunnvia@idunldlunisiansuiiaznsedaduls
1509618 9 AAeUsiunITlTlATesile Notice period Tuduvinnsiu

nsiansanldingeile
- usEndanisezilugldnafifiafiansundentd Notice period fiunnsinsiuluusdazJurinisisinasld
\Avesilell

- Uiendanisonafiansantduasirunszeziaan Notice period Tnedinannislunisiarsanduluaig
WlyusazuuINRIUTEdan1simun tneiarsanaintadedis q Aneaves loun

1) AN TWARBIVEINDWUTI LU anmeaeTeIINGAUTinesuieaTe

2) wosansamu ulsuiensasmu aaeaILANIEAARYEIMNGFUTIAIY

3) Jadudu q flornidntulueuan Alnanssnuanmedesmomdnningfinasusuasu

fiail Ustmdanisonafinnsanlideyatssanumanislddeifiaisiifoguasvieauuigiuuazuionis
Ussduaniadefiiendoahfiaansarlgiiieldasnsasidunslgnelunauasdouly a vaeiu 9

NBINUTIU feeder fund wag fund of funds

Wonoauualen1einishy notice period UsENTAN15sNTUIRLTUNS I dDRAT DI UNDINY
Uaneng

SwaziBuninLiy

ilenesuuatensld notice period U3tmaansazdiunsliaenndesfiunesmuiatenis audeya
filsFuain nesuuatenne ngldmdnns best effort Fagffontieenaazdeudsarvthneunisviefu
wihgamu w3e ulumugaidaveauseninns uasmiladaszleviveansmunaziiomhsanuiy
diny Tngsdunsmunielivhdonssmurunll wesdulunuivssmefifeadesimun

WAUNSUIEAUIIERU (redemption gate)
noUIIUNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenamu
WA Gate period gegn Liiiu 7 Juviinis Tuustag 30 Tu
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PANNUNBAZEULY

U3¥MIANI598imun Redemption Gate hisnninsesar 20 veyarminddugnsveanamu any
s1wazdunIsnsewandulunudsnusendanisivun

U3¥NTAN159einun Gate period @ Laiiiu 7 Jwiin1g Tuusag 30 Tu ausigastdenisnis
Auanlulymudsnussndanisivun

Tunsdifiussninnismuadoulufiovsdaniunisailiunfidie Gate threshold Tunsdifanana
Redemption Gate 2¢lfiamg fuvinisdeuelafidndiuvesyarioreniisamuansvesnesmu
Feufuyasningauandiamunvasnemuiidirfunieuinndi Gate threshold fiusdndanis
fviun Tagi ;Jam%@ﬁmsrvm'aaamuq‘m%mmﬂamuﬁﬂmmmmgammisﬁamwamu (subscription)
Uan yarNsduABuMLgamuLin (switch in) HneyadinisuieAuniiagamu (redemption)
uazTingneyarnsduasuhsamuoon (switch out)

[

UTENINNITALNITNINIMUATINITTUTAUNUIEAIYUAIL Redemption Gate lngn1siadeniy

dndau (pro-rata basis) vosidesugonuntamulazdulUaswean a Junly Redemption Gate

USENINNI5919NNTUINI1UA Redemption Gate hay gate period lulifiag aaunnsnafuld ue
Redemption Gate arlalgnng Redemption Gate ﬁuum e gate period arldinnninsedumanud
seylilulasenis

AAsTuTRRAUMhgamuLarduUdsueanduivie usEndnnisaziiluinenisluiuinsiuie

A 1 o e o Q.II g dy A 1 g dl 1 L3 ! .
Aunigamuinly saudumdsudefuntisamunazdudsusanividnudnadiu (pro-rata basis)

Tngliifinsdnanfuneu-naswesddesudioAumeau Nell gheniigasmuaunsaenaniassuie
Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisiuigndanmssmue

(%
A

U%ﬁ’mé’]’mmi%ﬁf]mﬁusﬁaﬁwmaamuuazé’uLU?{auaaﬂimﬁu Redemption Gate m1351AN3URD
Fuviheamu o Sunsfulefumieamu vl Huudnsdfinemuianmadendivme vy
§annsveanudniiaziuieAuniisamunieduidsumiseamuiiunin Redemption Gate 7
Usgneld

AU W v § N ' A 1% . T v
Ui‘lﬁ‘VW@lﬂ'ﬁ"ﬂ%LL"U\TIMQQ@‘WU'JEJaQV‘!UVIT]ULSJBQJﬂW{LSU Redemptlon gate IG‘IEJ‘llISUﬂSU']

TunsalndinslgiaTesilo Redemption Gate 1 USEnNdInn1TeNalTsImAUIATRHoTUNITUIIITAIIY
\Fesaninaaesdula

YDAIUAND

U3Endnnsveanuavsiuasulla 8ns1 Gate threshold sauiaiUdsuuias gate period lomunay

a

NIVoIUTENTANTT Weilaisinndn Redemption Gate Tua1fsylulasinis wagliiu Gate period
gugn szylulasenis Ml swazBenisnisawiadulunudsnustvdnnsivun

Y 9
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. USYNIRNISURARIUENTNIESUTeAUMIEamUnIaduWAsUNYIYaUAUNI1 Redemption Gate
senely

. Ustmdnnisveanudnifiasdsuulatimedifiunisseninanisvih Redemption Gate ldun nns
gnidn Redemption Gate nouszazIanfininun nsldiadesiioduuny Redemption Gate way/
yi3esufiu Redemption Gate tudu (¢1i) viail Tunsdifilianansodissavefuneasludiud
widold Uitmdnniserafisnsanenidnidsnefunhsamuiomniidseglusens wasuddie
yheamuiignenidnmadaglsidnd

. USEndansveaniuansnazinteyavesigauynyia@ni) uldlunisiiarsauasvsedadule

=

a ' P v ) 9 A . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Redemptlon Gate I‘U'J‘UVl']ﬂ']iuu

ASRNSUNLYLATRIle
a v v [ ¥ aa a = v . PN 1 [ 1 [ [J Py
- US¥ndnnisasidugdldnandaiansauientd Redemption Gate Awanaeiuluusiagiuvinn1sniinig
T9a3nailafl

.« U3ENINN15013N158u 1Y Redemption Gate Laniznsaliiiinaaiunisalldund nieUszidiuan
dn1unisalo1vvzldund lasusendnnisoraninuaieuluiiousaniunisanliun@nie Gate
threshold 19 Tngarsanantladeig o Mdeates lawn

1. anusueulunaneue NI ey

2. ANNARBIVRINAIANTNIFUANAIIINAILUNT AN INARBIVDINBIVUTINAAUNG vTaUTEiuinann
ARRIYBINBIY UL ldanndeIfuUTuIuNIsldnouveInaIuIIN SuinannislanauinUung
\Wesandnislaneuuinnin Redemption Gate i nunld

3. Y9308U 9 NuenmilonsAIUANLAEAIANITAYDIUSENTANTT

Ml uiEndnnisenafiatsanldteyalssutunisniglddenrsiniieguasnioauigiuwasusenis
Usgilluandadeiineitesinfiasnsasilaieliamnsasiiunmsianelunaaztouly s vaziiu 9

NBINUTIU feeder fund wag fund of funds

Wonawulaleni3iinisly redemption gate UTENIANITAERITUIALTUNSIARAARBITUNBIYY
Uaneng

TYaLRUALNILAY
Wonaauuanensly redemption gate US¥MinN1IEALuNTIi@nARaIfUNBIUUAIENIG AL
Toyanlaiuain nesudanene lagldnannis best effort FegtenuiganvaglnsutissRuandesy

¥
N A 1

FoAunivamuuarduldgueen laynudndiu (pro-rata basis) YasAdeTuzoAUNLIBAMULAL
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duildsuenn i Tuflld Redemption Gate wiailulumunafitiavesuieninns wazmdedauselov
vosnasukasgioniisayuluddy lneandunisaiunieldmdensmusinmli wasduluniug
Usznmianinegatosinvun

o w 1

3. nstmmuadsmsAmnayadmvigamulunsaninddunnemusiu Insasulesidedfgyseyan
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ningduvaanamususzaulymuin anmages viasliaiunsadmiiglamesinnaunaung e
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Yaa
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nindausenaidu 0 wagligdentisamuiniive eglunsidou s Junlatuiinyadrdsnarnlugiians
PaglasuRuAeTaIRIN Nau1saImutensnddunule

0. msldvendelifudefumhsamuauidsisuliudvdewsensuddsdoniamdtefumieanu
(suspension of dealings) USEMIAN1INBUTINANNTAARTUNTIgeanlaliiy 1 Juriing Liuudae
ifumsseuiunafinanandiinnu lasuddniansnemusmfinnsanuds fanuidelnsgainuay
aummannainsniudosssfunistevismiamulasldfuauiusevresdquanaysslowd Su
doswn weswdumunsdlansdivileied

1. ldaunsadming 918 Teu wannindvsensndduvenowusiy thegeaugaunsg

2. Wanunsaruayanmingdureanswusildeinlusssy uazimnzay

[

3. TmedndudulaiefuasesUselovivesfenhvamulassiy

ofls mslilvenielifudeofunheamunumdaisuliudviowsvensudddonioddmeunie
839U (suspension of dealings) Tius¥ndanisnaamusnuiaau YseniAdinanuanenssunisiiu
vdnninduazaanndnning 7 au. 9/2564 Fea wdnna [euly wardinisdanisnesmuiluLile
famuinly nemusanitedanuiiiivnedes uavnesusuiedamulsziamanidiu

fiall nslalvnenieldfudorumheamumudndsiisuliudmiorsgasumdstenioddmsfunie
2991 (suspension of dealings) fewmndu IWiduluaulsznArugnssuAIAIRUAAIANUT NU.
11/2564 (393 vdninusinsdinnisnesmusitedanuinly nesusuiledamuitlydsedes newmu
slefamuUsANanTY waznaauaILyAAa

U '
o [

USIndnnsveanudnsnazngasumdte / mdsdudsumhsamudinemulunistingivsenns
@V v
Ale

Tunsdifiuigmiansiiuin mavgafuidsfananazidunsinuussloninesuiazgfoniagamu
Tnsuseniansazdszmadimiiogieion 3 Judeunsugasumdade / smdsduasumbeamuidn
TnoAnuszmedananlifivisninnig drinanuuaranmivesiaivayuniseviesudodu uasudslv
dnauAuenIsunis na.n.nelu 3 ’;’uﬁfuLwi’;’uﬁﬂﬁzﬂquﬂ%’uﬁwéﬁja / Frdaduilagumingamu
idunsthasvidenns
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4.  Anfou

1. newuadanause German Equity asulunuivasyuuainesyu Xtrackers DAX UCITS ETF Tusy
vosanadugls fetfu nosyulndaiauis German Equity a1aasuludygidevigdantn
(Derivatives) ilatlasfuannandssaindnsuaniasuiiunsmesussmanunasidavessinnisnasmu
Srfuffasmuenrazanuideldtutilsnnsnruanivasu/smieldsuiufuiniGuamuduusnld wu
nsdifidnduanagls fuunltudeudias faanisnesuenafinnsanamuludyadeuivarmiiie
Jaafumnuidssitieifestudnsuaniudou (FX Derivatives) unsdau sgrdlsimu fianisnaswuens
finsanamuludadiuiites wieenafinnsanlidesturudsdunsdiidifuanagls duualifuudenn

a 6

2. nmsamulumbgamuildniseintu waziianuidgevsnisamu gasuaisasulunemuladan
aU31 German Equity flawiuinnisasulunassyulaiviingauiuingUssaadnisaauuedainu wazy
amuyeNsuANMILEYIENARATUIINMTAWUL

3. ﬂ'emqwé’ﬂamﬁﬁmmwamﬂuﬁiymﬁamsJa'awﬁ'l (Derivatives) WfioifinUszANENIMAITUINITNT
amu (Efficient Portfolio Management) 1ty m3vidaygilaiaesa wag/vmiedygraey Mlfuundu
s amendnnindMiAerdesiudvilsnsds lnedinguszasdiievinlinosmundnaiunsaaiie
nameuunLIlndidesiudaiineds fufu newundndsdaudsannninesmussdy

4. namuilianudssdusiafiannisiasusdadlunuesegia nsilies uasdianveslssinannau
Tamu Tudruvesuamulusissvine

5. deannnesuil InisamulusisUseme 39anudEen19n1veesinlseinAe1asenInnIsiune
Maningansainlaund ilvinesulidaunsathRundudiuiludsemna Faonvdenaligamulilasufiu
RumUIseEaI iU

6. lunsdiinewulndanau3s German Equity liaunsasissdunsndanimeaalaniuididnau
ANZNTTUNTT N.A.0.MTUA fasuenalianunsavefuniigasuaundmasly

7. newuilhlunewusiuilifusziu (Non-Guaranteed Fund) gasuenslilasuiuasufuuisdiunse
1amun (possible loss) wag/M300713 M LATUTITERUAINIAUNLIEAINUUINEIUNTOYIINUA |aZ/TT0
lasutseRuAsAuheamuatinitssesnannualilundsdevyiu

8. lunsdinfimanisalliund gasuenalasudisyRuarvieAumheasuaitinitssegnaidmualily

(%
a

PJaEaTvIU

9.  mssunausslevunsuwnuiiosnnnisinemulduinisunnadu (soft commission) USENIAN1TDI5Y
naUsglerinauunuiiionasmuainyanamdugliuinis dulieswnainnislduinisvesyraadananilu
nsdanisnaanuls wiseadulumumdninasinaseluil
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10.
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U INTT18UTOUTEZIANRNLAD UM

A v % & ¢ aa P a A ¢ a . ° Y
LwaiwaamﬂaaﬂLLﬁ&‘Uﬂ‘UWNﬂQLﬂm%%QQUMUﬂﬂaMﬂawuL‘IJWE)?I‘VI?I‘UN German Eqwty ‘Vnﬁqiﬂiﬁll@nﬂ

[(5yusend” TAyaraneItes”) Wy ga gIusn1mmenstiy wenthamnanning geanndnning
waznawulag (sudsiferdeswenasumingid) Nnsaulndanauss German Equity hasu 1u
Au] USEndnnsanuanslunsiidedeyauazsngasidgnvesnevulgnaauiladanauss German

Equity (“nosvu”)

Tunsdiiifdenthoasmusslasevisdenseansamu (lmismsaazynadon) 11 10% vesnesmu
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15.
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AIUNTUETTIUTEAUTIN AosfnweasBunlunsusssduseAuinmumheamuuazonalsi
\NeItaaL LAY

7. mydnduenastanugtenhuamuneldinsusssivseiuiinmiumbeamu :

7.1

MIIITBNUNNITEY kagTIgulsEdny
usEnUseiudinazlugandunisdndssaunnifieu senulszdrlaeinemu Wuengte
YWY NERINALFTULDNAITIINUTENTANIS
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7.2 SIHNULARIFIUENITRUVDIDONUILAUAIUNTUSTINUTEAUTIN
AnevmiigamumunsusTsuseiudin 01vfadeusenuseiudilaelidndssngaunanigiuy
nstentiamumNIsNsuarReulunuSEnUsEiudini v

vl llauTenyseiudin fnsaiiunesuilvesusenianis wWiegluuseiuuuunsusssiuseiudin
AIUNUILAMUTDIUTENUTEAUTIN LAY USENTANTIzUAeTgazBun i oniieamunsuHIuNI

www.eastspring.co.th

7. A159ETUIRTIEIUNTAMUVBINBLYUIIMY

Ussnnningdu 9NI1EIUNTAINU (%UBINAV)

[ ‘e =

ansdunTamuUNAUINANGeaN NSNS RuUTe

i credit . o

1. 9378135015508 / 93181501A55619UsTINA o ,
Lidindnsndau

rating aglu 2 SuduusnTUlY

2. 151813501A3gA19UsEINANT credit rating agluseau |, |,
. e e laiiAiu 35%
investment grade LAAINIT 2 BUAULIA

TadvAu 10 %
TaliAu 20%

3. vidae CIS imseenagnglatadungunglne

4. Jurnr3ens1aNsiiguwinturngil credit rating aglu
3¥AU investment grade %39 WUHINGUIANTODNAY

. asaEnsul MdnwaAsUBuRaE

5.1 Qaan%’méﬂgﬁummgmmshs NI0A1VIVDITUIAT
widlygnssemaldFuoygnlilsznougsia
surmsnidivglulseimalnewaziauevnglulssne
Tne

5.2 31 credit rating aglusysiu investment grade

531 0uns1a1570glussuy organized market 3o
Wigun

Liifugnsaal wiuignslavggend
(1) 10% %30
2) wimdnvesnsiarsnaanuly

benchmark + 5%

. gAY fall

6.1 AEINi ﬁ;ﬁaan%’mﬁgﬁummngwmﬂm LAZLEUD
vrnsrarstuluiislssa uiofoendanaduniu
nnuER1eUsEINA 71T credit rating glussdu
investment grade LLasaEﬂuWU‘U‘U@d organized
market #38LAEUYIN

6.2 qsﬂssuﬁﬁiﬁfg 1% credit rating 8 luse Ay
investment grade léiA g3nssuUszannistelasd
dey1u18AU (reverse repo) é’zgzyw%amadawﬁw
(derivatives) %a%amwaﬂ@ué%ams derivatives
(OTC derivatives)

Liifugnsael wiudsnslazgendy
(1) 10% v30
(2) Wivdnveaninddunaanuly

benchmark + 5%

7. nindauduuenmilenniissyludel - 6 (SIP)

Talviu 5%

91 68 / 79



neamuUndanaU3s German Equity

Usznnnsngau

ANTFIUNTANUNAIUINAIUNGUAINTT (group limit)

1. msamulunindduresnguianislanguianisnds

ans1duNAUIUMNUSEANNSWERY (product limit)

1. néndause
1.1 fruanidu sdya it Afdeuluihuwieusie
1.2 Guehnwdensiasiiisuwindudindifissezinainis
HALAY 12 ey
1.3 total SIP

2NTIEUNTANU (%VBINAVY)

TiAusasiladnsvieded udursns
lnagaand

(1) 25% w30

(2) vwminvomingdudiamuly
benchmark +10%

sauiulaiiu 25%

wqe CIS in1sesnagneladadunguangle

TaliAu 20%

v =

33n35uUsEINNsTelaedldaya1unepu(reverse repo)

A

TalvAu 25%

33nsuUsTANNISIBNnaNNIWe (securities lending)

Taliiu 25%

AR Ea i A

N13L01%1N53N55U Derivatives NingUszasAiiianisan
a .
AULEYS (Hedging)

15lAu 105% YesariAdesiiles)
YU U

ASUAUUBNULBINNATUNDANAINY
o990 FX deslilifiugariaiuded
flag

6. total SIP @sleiuA

6.1 ningaunudo 7 vesdiud 1 : nsrdrunisamud
AuIAINEeannIndaunsendyn (single entity
limit)

6.2 p3ransvil AnsusumIIdeiefinnasuay/vier

EJEJﬂmﬂmiﬁmmﬁwmmmamulﬁ (non-investment
grade/Unrated)

saunulaiu 15%
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1 I

8. mInAsTIILe Runauuny wazAnlddrenanaafienfiuainnasmusiy wasdteniieamunag

b2
v A 1

souTTnTnaudiuil 1 Bamau 2567 fefudl 31 nsngrax 2568

[

Arsssulausazaldgrefiieniiuannnamusin (Gevazdalvasyanminddunun)

ISUNAUZ

i ANIINY
s8NNIy d.A. 65 - &.0. 66 -

1AsINS
n.a. 66 n.a. 67

1. Asssulleanazaldanesrunauanussannishe

. AETTULHENNITIANIS laitAiy 2.1400 1.0700 1.0717 1.0685
M19918A1ABULNULAULN
fatfuayunisuieniefudodu
VAU (Trailer Fee) LU
V09AN5IIUHENNTIANTS)

. Assuuugauanauslevi 13tfin 0.1070 | 0.0375 0.0376 0.0374
. AsTIlsuwensiiou TaitA 0.2140 0.1070 0.1072 0.1069
o AlIedue 14ilAu 0.0535 0.0001 0.0000 0.0000
2. ArsssullsuwasAldTnenyssunn 4. . > > >
. AUNTIBDI Taidi aidd aidd
nsladla
swsssuflonuacanlddnenomn | ldfiu 2.5145 1.2146 1.2165 1.2128

e 1. A1sssuileunisianis Asssuileudauanauselevd wazansssullenuensideu dnisee
azsial vosyarnINddunianun Wnaleyar viAuNmue LukaA1sssElenn1sIanis
Aawanauselovd wazwiensiou o Junduin

KUY
LY

2. 8n90nulATINS / NSenAUITeTIun yaaiiauda

¥
L4 = LA |

Anauwnu kAR ETUaYUN1TUEnIaSURRAUIIEaMU (Trailer fee)

Y

Anouumiliudfatuayunisevidosuefuniieammu (Trailer fee) maneds mthesssudounis
Fansivisninnisneanusiy Bonifuainnesusin laeluamneuuniliundatuayunisuenie
SudoRumiigasmu (Selling Agent) tielifamuldfuuininistunisteemisamu Wy nsl
Auuzth viouims  Bu q MAstesiumeamu Jadursssudoumesesiifamuldangliud

91 70 / 79



nowuUndaniause German Equity

o InquszaAlunsIeAINBULNIY

Trailer Fee Wun1smauunudmsunisyimifaueueniieau wWelidamuveinaamusiulasu
ALUEIIAUNTAMUTIMLIZEN N1581UIEAMNATAINTUNITYINTIONITAN 9 ARDAIUNITUINITNI
AMNNREMABLIRY uazdanAdaITuANABINTSYRIamUluTEETE

o AuuzinsauINIIRamuUarlasuandaliuayunisuensaTutefulgau
- mMIdwganNazaINluMaUa T %o v1enemusId M50UIN1SNTYINTIEN158e/une/dulUien

Mhgamu NUdNsTadwsauanitevidededviuliundamuiieldusenaunisiiansanneunis
Andulaamuluneamusi

- Auuzihlumsiennemuitelviminzgauiuingussasd uazsedumnudeveamu

- Msldsutayatnians MiegnulingItesiunemuTINewalLale

(%
Y

il delviaamuansadndulaamuldegiiveyansuiiuuaziungauniugamu

e NITIWANNBULNUGDAAADINUNANNISTIDUSITUTBuNIsAUNAElauiTUNISINE AN ULNULA
yaranilunfladianuneidesiuluiiiay (At Arm’s Length Principle)

Trailer Fee iunsingludnsuaztoulviiaenadesiundnnsmiiussanioumadund (at am’s
length principle) Ingu3tminnsimundnsneuumiliaonadesiuwunufsimlulugnamnssy
(Market Standard) Aifiananngas Widla uazidusssu aeandestuuinisifativayunisvievie
SudfoRumieanuvesnasusnldliiing

yiall nsrmunereuunuilétidnvausniBeussluvllufieuuiyaranioniisnuiiiauieades
fu uazfululudnvasifendumaingsnssuduyaraluitlddanuduius vy

o ANMUYALTNIEAUSLIBUNDINATU BAZHUINIINITUDINY

n13478 Trailer fee a1analiAnarmdnudmanausslonild Wy faduayunisueviesuiefn
MiAMUBI T UIALB I BNDINUTINTLAFU Trailer fee ga ustognslsAniy viEninnislaiinig
mvuawuIntunisdesiukazuinisdnnisanudandmimalsslovidnan lneivualv
faduayunisueniedudofuninamuiesjuianiilaeddaieselovigagnuosdasudy
ddey waziulumunadninasivesdtneu n.a.6. wazauIANUIENIANITaUiITuA d1usy
Haifuayunsneviosuteumisamuuftinmudy dennasiidmuanihidaiuayunisnevie
fuifefumhsammu ufsaonadestundninasinsufiRntidusenougshauidnmdnningai

o w [

AMUNNU N.8.6. NIRUA
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ArsssulenfiSeniivanndasdoniodtonieacu (Gavacsvasyanmiagavu)

ISUNAUZ

on . Rl
378N1SNFENAY GK 27 .9. 68

1A39N19 14 - 24 9.0, 68 .
10 71.A. 68 Wuduld

Faust 30 druum
ualddle 50 auum
TaliAin 1.50 1.00 Seniiu 0.80 1.0
Faust 50 v mTuly

Seniu 0.70

AETIUENNTVIEMIEaU /
dudgumhsamuidn

o

ASTSULIEUNISSUTDAUNUIY - -
Taidl Taidl

AU

Abaelunsde W1 nannsng

seniuandvinsenist (A | T 0.25 L3ivfin 0.25

WINBINL)

5 U fleviigasyu 1,000 vy

ANSITUREUNTLOUNUILAINY o o s vt Lz
. (ARAEIULTHENTUM 100 UM wabilkAn 1,000 U mABAS9)

993U ULTIUNTAIUVBINBNUTI (Portfolio Turnover Ratio : PTR) 52.41%

NUENG)
1. vs¥mdnanisveanuanslunisieniiuasssulisnnisuentieamuiu dasmuudasnqursousay
Uszinnvasfayuliiviniu

¥

2. UsEndnnisazveeniiunsseniuaAsssullendnandmsugamulssnnandundadyddeuns

o

Y] wa

mheasmutuiisnianislaenss Wud damuaaiuitbisvamonuaiils fadaddulnensssvtyg
naNVINGUaZAAIANANNING W.A.2535 Q’amuamﬁ'uﬁé’]’ﬂ@?ﬂéﬁumuwwi’lsﬁﬁ'ﬁgﬁﬁaﬂwﬁ'ué’fmu ..
2533 gataUsziudinuasUseiude surnsanizia nosudisesdssinaneldnisdanisves vaa.
SeniaUse Tadmheamueunsusssiseudin viefienin nswsssiussiuinmumieamy
(Unit-linked) wasu3svuseAuiing vaa Saviauis soumnelhdudatuayunisneniosuiefu

3. dhusneyaAimaeamu (Spread)* AZenifuaingvisenisd Fenfuemsdeinisdine vie
duiAsuningamueen axgmirdadivdeanduresnesmu sy Wetludssdualddely
nsteuendnningueneamu wu Assandouuisuiidorevdnning n1dyaduiu vie duq
mufinesuargniSeniiuidedideviedsendnming
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4. il Arsssullen v3e AmldArenunlasyylilulasinis envlinswdsunwlasiudulaglifiusesas
5 9098n91AsTuL e v3e Alddne muilassylilulassnisansssudien v3e Alddrenieluseu
sreziian 1 U

naaulndanaU3s German Equity
sgunsamuluasiasuisi Rurin asiasnviifimu wasnsasay

u Jufl 31 nsngaAu 2568

Hﬁf’hﬂ’]&liﬁﬂﬂﬁlaﬂﬂ

NYUVBINTIET
(um)

o 1

(M) NgURTIENTAIASTING UarnTasn1ATERIUTEnNe - -

Pl

[
v v = a

(V) NAUATIANTVRITUIAITNANNUBLRNILTAGWY SUIANTNIRIYE

wiousumRuyu \ugeen Jdsine §3uses forta dadnwda - -

v
) [J [

wIeRAUsEi

Aa v o '

(A) ngumsIENsTRsusUnITefoaglusustufiannsnamuls - -

(1) nguRsIEnsTssuiueideiveglususumniduiuiiananse
anuld videldldsunsindusuauindede

) [uehnsuIAg 16,256,845.24 4.05

%) vm"wamu 394,476,467.46 98.31

¥
A 1

%) doYe VWAV / FYe 1TV IUEWNTUILR 2,784,267.18 0.69

A7)

(
(2) A91EIU - -
(
(

(a) deyyvnenazsudenu - -

(&) NSNIAUD 1,513,386.88 0.38
(g) wilduduy (13,789,606.49) (3.40)

[

MAIUgIEn (Upper Limit) iusemannisaindnazasulungs (1) 15.00% vedyarmingaugns
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FIUHNULNITAUANTNTURULAZNITADA TN WY

w Suil 31 nsngaAu 2568

- gammm'}mmmm
51868L68ﬂﬂ’ﬁa~ﬁqu
(vn)

nannindvsensndduludssina 16,256,845.24 4.05

NUNINSUIANS
Susuarutdede | AA+(tha) 16,256,845.24 4.05
nannsngvsensndaunsussing 394,476,467.46 98.31
MNYAIYUYDINDIVUTIUATIEN T Y 394,476,467.46 98.31
Syadeueaammti(fls/auandyan) 2,784,267.18 0.69
Foumeosiise 2,784,267.18 0.69
Ju9 (12,276,219.61) (3.06)
Uizmmwmsﬁwﬁu?jm 1,513,386.88 0.38
Ussansnemsindnenseniiausue (13,789,606.49) (3.44)
yaAmInddugns 401,241,360.27 100.00
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FIUUTIYALLDYARINTIAITLALIUAUAINUL YD VRINFIE5NNAT Y port

w Juil 31 nsngaAu 2568

Bas duiuauLLTeie

2o . A . 5 Fuaumiiae/ LaAIMINTIANAIN
FanannINg nanily Junsuimun . %NAV
TRIS FITCH S&P Moody's YaAmuIng (um)

(%)
(n) ndunsarInAiglng uazaTasnIAsganaUEmA
. da vz
(@) nduasETvassWIASATinguIIBLaNIZIARTY
aaaaaa
vy e e w e g ¥ s
#5usas foria dadnuds wiadAusziu
' A o ' % - v @
(A) nguasEsifiduduauinveioaglusuduiiannsa
asuld

' Aa o ' % - v ow $ '
) NRUATIETVIUDUAUANUUIL anaag‘luaumumn'm

v v oo v o " v v W W
dusuitaunsaamuld wislildsunsdnduduana

oA a
dnyate
(2) Ruelinsunang 16,256,845.24 4.05
sumsnansing $adm (W) KBANK AA+(tha) 16,256,845.24 4.05
(®) A1EY
() Migamu 394,476,467.46 98.31
Xtrackers DAX UCITS ETF XDAXGY 46,769.00 394,476,467.46 98.31
(@) dyadevsaaamii / dyandaviearmduds 2,784,267.18 0.69
dryaesiisa 2,784,267.18 0.69

(1) doyeyrvreuasziuonu

(ry) n¥wdAudy 1,513,386.88 0.38
nngaudu 1,513,386.88 038
(g wilaudu (13,789,606.49) (3.44)
wisaudu (13,789,606.49) (3.40)

A195UNENTINBUAUATIA TN ST EENALAzENloEAwe 1 VYulUvasaandudnduduaiiuiiieio

Fitch Ratings

=

AMA(tha)  seAuANUU BN tuganvesduduaNuIetionglulsemalnglasduduaud Wil

= P | gy A = = Y% =~ o
ANUEEY “Ueefign” WaSsuieuivgoenasiansuiensarsaululssmelng uaglasunfiu
wAMUALILARTIENINNNITRUNRRNYS oAU UlnesTUR

A(tha)  sedumNUIBRstugunnliellSeuisuiugeanasavsensarsdululsswmelnglagseau
ANNUTDTDYDINTIATNNNTRUTULAINHRONATIE TV R TIAN TV HBUA FUN1SIRUAY
AnuULTeiotuasanuesUssmelneiiisadniion

A(tha) seiuaInideietugudeiioudisuiuiesnanansvienansdulutsunalne oghdlsifing
Wasuuamwesanunisaludean mniaasugivenadinansenuseanuansalunistisevills
PsImLATUATEIN AN TINs ST asanssuillasunisdasusuauiidedely
UszLamiigandi

BBB(tha)  sAuanuUdeiiedulunauiiaseufisuiufeenasaisdululssmelng egelsid danu
Juldlduniinisdsunvaswesaniunisaviean nniaasugiaeainansenuen1uanansn

i 75/ 79



nowuUndaniause German Equity

Tun159152 UL I MSINIUANUAYDINTIANTNINNTRUNRAILUINAITINSIEITDUN AT UNITIN DU U
AN LeneluUTELANTIgINIT

drydnwaluazArasuien1sinduauasiauilssezduiiangaindt 1 Yvasaardudadusuaduinigaio

FitchRatings

F1(tha)

F2(tha)

F3(tha)

'ﬁzé’umma'mWia%uaﬂamiuﬂ13ﬁ13zwﬁmwuL‘Q"aulsusuaqm’]msmqmuﬁfmumﬂaLﬂ%mﬁauﬁuﬁ
aaﬂmwmimamﬂmiauGﬂuﬂiumﬂVLwsmaimaumummmLsnaaamaiuﬂwmmqmmmim
find Tnesusuanuiniedotozeenlidmsususuanuiniedofitinaudes "uaawaﬂ"

lfdisrumSUﬂumaaﬂm'}miaﬁLuUivmmma’mu LLavasJUﬂmu,a'mvmmm’twﬂumwmimqmmu

VI@EJﬂ‘Vii@ﬂ'TUi ﬂ‘LlI@EJi%‘U’]ﬁ Iumm‘mm @UQ’NNU’]WQQQEQLUUWM‘H‘Gg amaﬂwm "+ uanald
qumenﬂauﬂummmwaaammwum

seauANaInsalun1sdrseniaineaulaninistuauivuanatluseduiniinelaiie
Wisuileuiugeenasiansvsensiansdy ludssimadendu eg19lsid sedvvasnuiwdede
aanandildenaiisuviiunsanlasumsinduduanuiiieiiongand

sefuanuansaluntstseniinudoulvveansiarsnamsiumuimuanailussduiunans
deiSsuiisuiugeennsansvdensasduluussmadiodtu egnalsid seiuvosmnuindede
fanandsliuiuoumnniuluameuudsuuladunsauluszerdunnnimmasildsumsin
Fusuiigendn

A195U18N5INBUAUATIAN TN TEEENALAzeNloeAwe 1 VYulUvasaandudnduduaiuinieie

TRIS Rating

BBB

gudunsingegn danudesinige vsenianuausalunisdrssaenideuasauduauluinue
gean uaglasunansenulpennnaINNSURsuLUamMI9gINe Lsugha wasdawindendug

fanudessiunn visniienuansalunsdisznendouarAuiuslunasigann wiedlddy
NANsENUINASWABLLUAMIGAAATERY wazdsuindendun innidusuinsiniegly
TEAU AAA
faudedluseaush visndenuansalunsdisznendouaruduilunmsia uwielddy
NANsENUIINASIABLLUAgTRalASYERA wazAsuindendu annindusuinsiniegly
FEAUFIN

fianudedlusgauiiunans useniiauanunsalunisiiseaenilowazAuRusulununiieme
wilaa1ugoulnision s unamnegsie Asugna wasdalnaeudus) 11NN kazeladl
ANEIatuNITIsENingeuLeailameuiudunuasiniaglusEaugInI

i 76 / 79



nowuUndaniause German Equity

drydnwaluazArasuienisinduniuastamilssezduiiangaindt 1 Yvasaardudadusuaduunigaio

TRIS Rating

T1

T2

13

Heonasasuilfiaauzyiansinunisnainuasnsduiudunsiluszaudiun danmaaasfivun
waztinamuaglasuaNuAuATesINMIRadntseninfnIduduasAnlusedudy doennians
nlasuduauasinluseiudainandediinsoaang "+ mgazlasuanuAuaToInIunIsiatnglse

¥ '
a

PUNAIGIVU

Y

Q’aaﬂmi']mwﬁ“amuzﬁqmqé’mmﬁmmmLLazmiﬁuﬁLL%qLm'ﬁ'ﬂuizﬁuﬁ wazdauanunsaly

'
1Y v a

M5T15e9l srevaulusyaununela

Hesnasiansuilianuannsalumstsenilssogdulussauneeusula

A195U1ENI5INBUAUATIANTUNTEEENALAzENIloEAwe 1 VYulUvasaandudnduduaduinieio

Moody's Rating

Aaa

Aa

Baa

o/

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit

risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit

risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

yanwaluazA183UIEN1TINTUAUATIEN TUllsTezduTiangn1ndt 1 Yvasaa1dudaduauaduiniaie

Moody's Rating

P1

P2

P3

Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-
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term obligations.

o a L4 s L lg = g 1 =, g o L2 s s 1 lﬂl =
ATBIUIYNITINDUAUAIVNEATIINUISYISNANNUASY1IUDIYAILLA 1 YuluveedantudnduauauuILYaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

I '
[ [ 1

dyanualiazAasuIen15InduAUAIIaIsUilssezauliangnindt 1 Yvasaardudnduduadnuiiene

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NHULUA

wATesUadiewdmTuUsTmelne "tha' 93gnTeylineanduduaINUITetionnduy LiBUENAIIULANGIY
20NINNTINBUAUANNUNTRARTEAUAING LATBIMNNY "+" %0 "' ©19azgnTvybiliufudenduiuaIy

] o

Uwetodmsulseimaniley isnansanuzgoslnailsouiisuiuniglususunnuideiotunannsi azld

L [ 4

1N19552UF A NBAIABYNYNINANMEINTUIUAUANUU TN B IUDUAU "AAA(tha)" ©509UAUNHININ "CCC(tha)"

) o

[ 1Y [ LYY

dmsudusuanuuneteluszezen wagazliulinnsssydudnvalnevnedinand msududumnuundetoty
syeydu wenmilean "Filtha)"
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nansatuudouvduuutnuyn (%)

w Juil 31 nsngaAu 2568

Since

31H9U | 6 lhau (T ol U Inception

Return

NANBULNUNDINUIIY 19.13% 6.19% 9.71% 25.50% 17.76% 11.73% - 7.81%
NamauLmuﬁﬂﬁ%ﬁ’m 20.91% 6.63% 10.96% 28.30% 20.46% 13.63% - 9.81%
AYNRUNIU (standard deviation) Y@aNaN1TANLTELITY 2093% | 13.92% | 22.30% | 18.02% | 1583% | 17.58% - 18.85%
AUKUNIU (standard deviation) ‘Umﬁ"af‘l%ﬁ/ﬂ 20.92% 14.05% 22.26% 18.15% 16.22% 18.15% - 19.43%
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Xtrackers
by /DWS

Factsheet

Marketing Material

Xtrackers DAX UCITS ETF 1C

A sub fund of Xtrackers

This factsheet is as of august 2

9, 2025 unless otherwise specified

T/

At a Glance

- Direct investment in German eq
- Provides diversified exposure to

Fund information

uities
the top 40 blue chip German stocks

ISIN LU0274211480
Share class currency EUR

Fund Currency EUR

Fund launch date 10.01.2007
Share class launch date 10.01.2007
Domicile Luxembourg

Portfolio Methodology

Direct Replication (physically)

State Street Bank International GmbH,

Custodian Luxembourg Branch
All-in feel 0.09% p.a.

Income treatment Capitalizing

NAV per Share EUR 224.07

Total Fund Assets EUR 6.49 Billion
Total Shares Outstanding 28.30 Million
Reporting Fund Yes

Annual security lending return2 | 0.0023%

1 A Glossary can be found on etf.dws.com.

2 Based on annual revenue from securities lending divided by average fund AuM over the past year or

since the fund started securities lending (if less than one year ago)

Performance

» Historical Performance (online)

Listing and trading information

Exchange B_Ioomberg Reuters Trading
Ticker RIC Currency
Borsa Italiana XDAX M XDAX.MI EUR
London Stock Exchange XDAX LN XDAX.L GBX
SIX - Swiss Exchange XDAX SW XDAX.S CHF
Stuttgart Stock Exchange XDAX GS XDAX.SG EUR
XETRA XDAX GY XDAX.DE EUR

Key Risks

The value of your investment may go down as well as up and past performance
does not predict future returns. Investor capital may be at risk up to a total loss.
The value of an investment in shares will depend on a number of factors
including, but not limited to, market and economic conditions, sector,
geographical region and political events, The Fund is exposed to market
movements in a single country or region which may be adversely affected by
political or economic developments, government action or natural events that
do not affect a fund investing in broader markets.

Index key facts

Index name DAX® INDEX
Index provider STOXX Ltd.
Bloomberg symbol DAX

Index base currency EUR
Number of Index constituents 40

Source: Index Provider

Reference Index key features

The DAX® Index aims to reflect the performance of the following market:

- German blue chip companies listed in EUR on the FWB Frankfurt Stock Exchange
- 40 largest and most liquid companies

- weighted by free-float adjusted market capitalisation

- quarterly index review, largest component is capped at 15%

Additional information on the index, selection and weighting methodology is
available at www.dax-indices.com

/7772


https://etf.dws.com/en-lu/LU0274211480/#etf-performance-chart

Top 10 ETF constituents

Issuer ISIN Weight

SAP DE0007164600 13.22%
SIEMENS N AG DE0007236101 10.69%
ALLIANZ DE0008404005 8.38%
DEUTSCHE TELEKOM N AG DE0005557508 6.75%
AIRBUS NL0000235190 6.33%
RHEINMETALL AG DE0007030009 4.64%
MUENCHENER RUECKVERSICHERUNGS-GESE DE0008430026 4.27%
SIEMENS ENERGY N AG DEOOOENER6YO 3.70%
DEUTSCHE BANK AG DE0005140008 3.52%
DEUTSCHE BOERSE AG DE0005810055 2.85%

Source: DWS

About Xtrackers by DWS

DWS Xtrackers Exchange Traded Funds (ETFs) initially launched in 2007
as a specialist in swap-based index replication. Following a period of
rapid growth, the Xtrackers ETF platform subsequently evolved into
one of Europe’s largest providers of physical replication ETFs. We have
continually developed our ETFs to provide investors with a comprehensive
set of quality investment tools for efficient portfolio allocation.

Today Xtrackers ETFs are listed on eleven stock exchanges globally and
have over EUR 261 billion' in UCITS assets under management (AUM)
making Xtrackers one of the largest European-headquartered provider of
ETFs by AUM2

There are over 250 Xtrackers ETFs available, covering a wide range of
asset classes and investment exposures.

Xtrackers central tenet is to provide a broad range of efficient, high
quality index trackers for our investors.

"Source: DWS, August 29, 2025

2 Source: Deutsche Bank ETF Research

T4/

Further information on Xtrackers

DWS Investment S.A.
Xtrackers ETF Team

2, Boulevard Konrad Adenauer
L-1115 Luxembourg
Luxembourg

Telephone: +352 42 101 8190
Hotline: +44 (0)20 7547 1747
Website: www.Xtrackers.com
E-Mail: Xtrackers@dws.com

Disclaimer

This document is intended as marketing communication does not create any
legally binding obligations on the part of DWS Group GmbH & Co. KGaA and/
or its affiliates (DWS).

This document does not constitute investment advice. Without limitation,
this document does not constitute an offer, an invitation to offer or a
recommendation to enter into any transaction.

Before making an investment decision, investors need to consider, with or
without the assistance of an investment adviser, whether the investments
and strategies described or provided by DWS are appropriate in light of their
particular investment needs, objectives and financial circumstances.
Information in this document has been obtained or derived from sources
believed to be reliable and current. However, accuracy or completeness of the
sources cannot be guaranteed.

According to the information in the sales prospectus distribution of the
products mentioned in this document is subject to restrictions of the relevant
jurisdictions. This document and the information contained herein may
only be distributed and published in jurisdictions in which such distribution
and publication is permissible in accordance with applicable law in those
jurisdictions. Direct or indirect distribution of this document is prohibited in
the USA as well as to or for the account of US persons and persons residing
in the USA.

Xtrackers is an undertaking for collective investment in transferable securities
(UCITS) in accordance with the applicable laws and regulations and set up
as open-ended investment company with variable capital and segregated
liability amongst its respective compartments.

Investors must buy and must usually sell shares in Xtrackers UCITS ETFs on a
secondary market with the assistance of an intermediary (e.g. a stockbroker)
and may incur fees for doing so. In addition, investors may pay more than
the current net asset value when buying shares and may receive less than
the current net asset value when selling them. Before making any investment
decision, investors should refer to the Risk Factors in the Prospectus and Key
Information Document.

Tax treatment of the Xtrackers UCITS ETFs depends on the individual
circumstances of each investor.

Xtrackers is incorporated in the Grand Duchy of Luxembourg, is registered
with the Luxembourg Trade and Companies’ Register under number B-119.899
and has its registered office at 49, avenue J.F. Kennedy, L1855 Luxembourg.
DWS Investment S.A. acts as the management company of Xtrackers. The
Investment Company may decide to terminate the arrangements made for
the marketing of this fund.

Complete information on the Fund, including all risks and costs, can be found
in the relevant current prospectus. Together with the relevant key information
document, these constitute the only binding sales documents for the Fund.
Investors can obtain these documents, together with regulatory information,

Additional information

A Glossary of Terms is available at Xtrackers.com.

as well as the latest constitutional documents for the Fund in German from
DWS Investment GmbH, Mainzer LandstralRe 11-17, 60329 Frankfurt am Main
or in English from DWS Investment S.A., 2, Boulevard Konrad Adenauer,
L-1115 Luxembourg, in printed form free of charge, or available in respective
languages from Germany: https://etf.dws.com/de-de/ Austria: https://etf.
dws.com/de-at/ Belgium: https://etf.dws.com/en-be/ France: https://etf.
dws.com/fr-fr/ Italy: https://etf.dws.com/it-it/ Luxembourg: https://etf.dws.
com/en-lu/ Spain: https://etf.dws.com/es-es/ Netherlands: https://etf.dws.
com/nl-nl/ Sweden: https://etf.dws.com/sv-se/ and UK/Ireland: https://etf.
dws.com/en-gb/ . A summary of investor rights is available at www.etf.dws.
com under “About Us — How to Complain?”.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.

© 2025 DWS International GmbH acting through its branch offices where
relevant

Index Disclaimer

The DAX® INDEX (the “Index”) and the data and trademarks comprised
therein are provided by STOXX Ltd., or Qontigo Index GmbH, under a licence.
STOXXLtd. and Qontigo Index GmbH have not been involved in any way in the
creation of any reported information and do notgive any warranty and exclude
any liability whatsoever (whether in negligence or otherwise) - including
withoutlimitationfortheaccuracy, adequateness, correctness,completeness,
timeliness,andfitnessforanypurpose-withrespecttoanyreportedinformation
orin relation to any errors, omissions or interruptions in the Index or its data.
Any dissemination or further distribution of any such information pertaining
to STOXX Ltd. or Qontigo Index GmbH is prohibited.



18a%LUALASINITIANIT

naaUUAdaNAUIY German Equity Eastspring German Equity Fund

a o [ (%4 ¢ o/ =) ¢ Q o o
UTEN nannindinnisnawmudanadss (Ussmalne) 31ia



naauUndanau3e German Equity

o

J
)
3

naauUAdaNaU3 German Equity

S18a2L98ALATINITINNNT

1

. Yoyanly

Halassnsaanis (lne) : nosyudadaviauss German Equity
Folasensdnnis (83ngW) : Eastspring German Equity Fund
Yogalazanis : ES-GER

Uszianlasanis : neauda

UsHANASIe : Viangads
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dnwnzlasanis : nesyuiilegasyuinly

anwauznsiEueve : lawevielulng

Inguszafvaslasenis :

L‘waammama‘uLmumﬂmiawuiuﬂaqwﬂﬁlﬁiﬂammmmamammummmu DAX Im&J'«avawuiwmsaﬂmmmnawuma
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UsTLNNBNUANULEUIENITAINY @ AIIENTU

USTLNNUANAN BT LAY :

- newuNinnes

Fanosnuudn (n5al Feeder Fund) : neswu Xtrackers DAX UCITS ETF

UszmediinAuguanisiausvie : Snisaidsn ( LUXEMBOURG )

Junasyu UCITS

Ussinvnsasunuanuasfitewdu 1 : lidmun

Uimwmiamumumﬁmﬁ'mLﬁ'mﬁ'wiwﬂszl,wﬁ : ﬂamumuﬁLﬁuammwuﬁmmLﬁaqﬁiﬂqﬂimﬂ
ulsunenistesiuanuidssanndnsuaniasuvesnasu : Aaoiida (dynamic hedging) (0%-105% e ssarALILEEY)

FgazdeanuiungIfuulsuIeNTaULATENYMENIAY :

nNowuAzLtuamUluMIIEAm UTBINBINUTINAN U TEIMATEBINB ALY (Master Fund) fi® Neavu Xtrackers DAX UCITS ETF
Iuam‘i’lﬂluiﬂEJLQa81U§@UUUN“U13JU@8ﬂUWS@8@u 80 YOIYaAMINIAUFVTVRINBINY saqﬂawuﬁmma"diumﬂmﬂanw
mmauammﬂuﬂiumﬁamsmmﬂ LLauwmmwamﬂmmm UCITs (Undertakmgs for Collective Investment in
Transferable Securities) GUﬂLﬂuﬂawu‘Uiumw Exchange Traded Fund ( ETF) fiusmsuazdnnislag DWS Investment SA.
aanziloulunaianannindiuasaiu Iuiﬂaﬂawusﬂi }

namunan (Master Fund) awwmamawﬂuammwamsJanm (Derivatives) L‘W’e]L‘WMUiuﬂﬂ/lﬁﬂ’]Wﬂ’]'ﬁU'ﬁ‘Vﬂiﬂ’lian‘u
(efficient portfolio management (EPM)) "Lm/mu ﬂawwaﬂﬁ]u"LaJaamﬂ,umwmiwuwuaummmmLsnaﬂammmmmmawu
19 (Non-investment grade) sagmasviEilldsumsdasusunuLnideio (Unrated Securities) 'immmwmiwuwlulmm
mwauiummwaﬂmwa (Unlisted securities)
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Wil miawumaﬂﬂawﬂuﬂawu Xtrackers DAX UCITS ETF agagluzuvasiugls Imaﬂawumwvmeammwamamwm
(Derivatives) ImammﬂivmﬂLwa‘ﬂaﬂﬂummLaaﬂuammaﬂLiJasuuumﬂmwivmﬂmmastuaﬁuawmmsﬂaqm ety o
awumwWmm‘wumalmumiimﬂammaﬂLﬂasu/maimuNuﬂummmuawwﬁuLLﬁﬂlm 12 ﬂimwmuuaﬂasﬂi mm‘lum
DOUANAY mmﬂ'1iﬂm‘wuawwmmwawu’iuammwa‘msmwmLwaﬁaﬂﬂummammmmmaaﬂuamﬂLLaﬂL‘LJaEJu (FX
Derlvatlves) YA asmliﬂmu wwm'15ﬂm‘wuawwmmwawu’iuammumaEJ wWioanafiasanldesiumudedunsdi
Auanagls Tuwiliduudann

i’mmm'«amﬁimmmﬂmmaﬂ‘mwa maﬁimsumwa‘lmammmmaﬂu (Reverse Repo) ¢ saufaasulunannindwss
mwaa‘umﬂﬂ ma‘mmaﬂwa‘lmmﬁauaEmimamwmma‘wmsJamqmwﬂivmﬂﬂmvmmms n.8.9. MseUseniAdlnuALY
53U N.a.9. fuun Tngaseiladennusiuag LLavwamaULmuﬁuawaﬂmwamﬂamﬂumﬂm

ag19lsAnu mmumiaqm‘l,uﬂivmﬂﬂaﬂmavluaawulumiwmswuaﬂwmwaﬂammmamEJa’JmmLLm (Structure Notes) U
mwaﬂmwsmimmi%msf[,ummm (Unlisted) LLavmwmimmaummmmlfu'emammwsvmwmmiﬂawﬂm (Non-
Investment grade) LLavmwmimmlmimumimaumummmmﬁaaa (Unrated) Wil ﬂaawumamhsmmwmsmmaumumm
mLsuaaamﬂ’mmammawulm La‘wwvﬂimwmwmimmﬂmumif«maummmmmjaﬂaﬂnmamaawulm (investment grade)
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1. memmwaamuawﬁmvwmiﬁmLiJasmufdaaﬂaami’mmmvmemaawuwawwwmmi Iummmamui’mmﬂ
‘LJivmﬂmnaawuaﬂmuulmmmvamaﬂmaiﬂ Immaa‘uLuaamﬂmiwﬂaﬂmsmmaﬂivmwmﬂaqwuaammmﬂa&mwaq
IUAZLDIAIUDIVAINANTENUDL LA ALY U anulmmiaqmu uT,ststiawu Hudy LLay/malmuwammm’m
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1AS9nS mamaﬂaqwumqﬂﬁumﬂﬂiummmwmﬂmmmummmmawmmmmmﬂmLLaﬂawumqﬂ'ﬁumﬂmaumi
LﬂaammaaﬂgiuLuawawmmamamimLuuﬂWimaaﬂaamuluﬁwuumaqmu mammﬂawuﬂammmwanﬂawu'ﬁmma
Uszinansna el mm:daauLLanmﬂanmlmmﬂmmﬂiuamLLaquEJmtJm%awwmnawu wazAdaasnwINa
Usglewivesitonbeamuluddy Im&ﬂmamLﬂuﬂﬁmLummmmmwmmwavLasJm‘[mamil,l,ammﬂmummmumaumn
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Useine (offshore investment) T,m‘aLaaaiusawumjlmuaaﬂmiaaau 80 mamammwaauawsmmﬂawu wvaRulolugog
aviunsAndenuazinssunsamulunemusnlunisUsenanamuln LwaLUu Master Fund ununesu Master Fund
i’gmmmwammiamuawﬁmmLquaamu"l,ﬂawu’[,wmaawuﬁuaaﬂaawmmmwiummaumu‘lamamsawu’tﬂam&mu
Imﬂamﬂmummusuaumnmmawmaawuum Iuamwmmaaaiuiauﬂum%"l,uuaamﬁaaau 80 mamammwaaugwﬁmaa
neyu &mLau’[,usawumwumimawuﬂaamawwaﬂ TAAUINENTIIUAING1IIINNBINUATNNNNDIWUTIHY 13T UTEN
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4. inwmi“uamauamma8uLL1Jaﬂ1J3~Lm/lLLavaﬂwmv‘wLﬂmaaﬂawuiaﬂuamﬂmﬂu Fund of Funds v3eawulagnsilu
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5. Iuﬂsm‘mawuumaawmﬂuﬂawuﬂmawwﬂumwﬂivLMﬂ (Master Fund) litlesnindesay 5 vesyarmindduansves
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Vil wuamnamssdiunisdanan enfiiu visminnsezdnidennammusialumsUssimanesuln ey Master Fund unuy
nowuiy lnenawuisUsemanaulnldngt? %uuiamsJmﬁamuwaamﬂaaaﬂmmaﬂivam wag/vi3e Ulgu1enITaeyu
Eumﬂamumummmmmuimqmﬁ w30 @nnosu 1udu Tnowamanssdiunssinandreiu bifedndunsiiiuenui
AnlunnseaziBenlasinns LLauﬂmﬂmummmumaummwaawuwawul,l,aa

5.2 umsenausamansdiiunsaide 4.1 Wudauatamely 60 auuuumumﬂimgmm visoulumuiivssnadiun
5.3 lunsdifiimgdndunazaunns visminnisenavereufuszarnanmssiiiunisniude 4.2 dedinnunaiznssuns n.a.
g1 Imaiumwwuawaumu Uitninnsdesiurmuiiuvesguanalszlevibniileuszneunsfinsanvesdiinmnunaaiznssuns
n.a.. wagdesduvenleuiutedinauanznssuns n.an feuasuimunszeznaiunsianan Welvidiinaunue
351N N.a.0. Tnalunsiansaneuiy

5.4 enunanstiiunslidiinnuaagnssums n.a.n. nsuaely 3 Fuvhmstuusfuiididunisudiada

5.5 quLmamauaLﬂmﬂumimmumwaanawuawmma 4.1 sefaulaazamu ilelifialaamuiviuaziiilafty
A0NULVRINBIMUTIM it inammwaamLuumﬂwmmﬂimmmmaqLU@Lmamauam&mumimLuumﬁmﬂanma
T10ALIBYANBIVUNAN : NBIYJU Xtrackers DAX UCITS ETF

nowundnfinesyuazammuiio nowu Xtrackers DAX UCITS ETF anvsifouindslutssmadnienndsn wasdndamumdninasi
U89 UCITS (Undertakings for Collective Investment in Transferable Securities) Faumsuazdnnisiag DWS Investment
S.A. Tagnawudnarifunemu Exchange Traded Fund LW@QNVJUW’JVLU Retail Fund) fsmeasideasoluil

U : newu Xtrackers DAX UCITS ETF

Useuan : Exchange Traded Fund (ETF)

91glAsenTs : [liivun

siaiuaaulufuiomeiiiudnudssneuvesdui DAX ludndunsasuierduimdnvesiu
wiazdhiihindaludedl DAX (Fully-Replication) Iﬂammﬂsvmmwammwamammwum
nemulllufiemaferiuvselndlfesiudsiiDAX dandia

Ylgu1ens
AU
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patanannsndwasiy (Xetra) Faduszuvdaviendnninduuudidnnsatndiniunis

13112l . & i & as = &
.. .4 [We Deutsche Borse Group fivagluilaaunseiiilsn Useinawosuil lnadunilsluunanilosy
NANNSNENA

& Ao o A = @ & s o O Y
o g [EeuendAnynantuglsluasiiunuvmdniunisdevieiueesiuuasneamu  ETF yviaglsy
neduueny

See

i nosuazawuluniizamuuenayu Xtrackers DAX UCITS ETF Maansideutiouglunain
LY [ Ej U

NanNINeLaTIU (Xetra)

Suiian
o & 10 uN31AN 2550
NeLUsUYDUNE
Tumnain
PANNSNE:
Bloomberg Ticker : XDAX GY
SPANSNNITNE:
WKN Code: DBX1DA
Exchange
Code :
ISIN Code: LU0274211480
anauily
A gls (EUR)
FOUNE v

AUteN9D9 : [Pt DAX

USENAANIT  [DWS Investment S.A.
Management
Company) :  |2,boulevard Konrad Adenauer, L-1115 Luxembourg, Grand Duchy of Luxembourg

HIAN1INS
AU
Investment
Manager) :

DWS Investment GmbH

Mainzer Landstrasse 11-17 60329 Frankfurt am Main, Germany

AAUSNY
NINGEU State Street Bank International GmbH, Luxembourg Branch
(Custodian) :

Annual
1 [y fa a

management Uszauad 0.09% maﬂaﬂammwaaufjwﬁmamamu

fee*:

lo
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ENIGHLE

Joyanvil DAX

ATl DAX Lﬂuﬂsaummim‘wumﬁmimmml:]amwmLﬁ]u 79 1975 Free-float Market Capitalization Tun1sanune Inedatiay
Tdanaldugls (EUR) Tunisdnuan i el MeTondnmineiludnusznovresiiiuasiinvemdnmsndildlunsiuansiad
gfn1snuniumng e

-Gt DAX LﬂuﬂsuuwamauwamﬁmLummmaaUswwmmsﬂmmmamLLawmammisaamamnmammw Joudevelunans
MaﬂVli‘WEJLLWSQﬂLWiGI UiquﬂLEJE]illu U 40 USEN IﬂauumuﬂmawuumammLUumuUs ﬂawaqmulumusaaau 15
farh diisanandeininnsnsynetminegaieme LLamumLﬂumuﬂiuﬂa‘umaamjuumﬁmaau"l,mmmamawmmmama
Wudasy

A1l DAX Lﬂummwmaﬂmﬁuuimmw Deutsche Bérse Group mmuamuummmuavmLLamﬁnumq6] WU DAX 18 ey
unanefdevevdmng Wy Xetra a

-l DAX finsmeunsdeyauasuansadvilognesiailosinudeninawmuaansaihtisdoyals Wuwww.bloomberg.com
(5% : DAX:IND) %138 www.reuters.com (5% : GDAXI) %30

http://finance.yahoo.com (%@ : (A\GDAXI) 1Jusdu

eazduansamulumisseine :

Wuldaudsena

UszLanuamdnninevsenineaudu mami‘mmaﬂmaimmﬁaumvawuiuﬂmm
Uigmdansenaasuiteuasmyssloviiamzanvanning ningaudy wiewmenwalagisauetdlaagrwis wievane
pgmuiiUsEneEnssuNg nam. fuuadeolud duudlunsdfinarnssunis nan. vdedhausmenssunis na.n. 1o
puiuseunsaiiusymaunl S ey Ussinvviednuaisvemdnningusensndaunionismnentalagizou

il 1 : UssnvuazananRvesnsiansnansiwily

1. Uismmaqumﬂmi

1.1 asnansuil

1.1.1 WusUns

1.1.2 fdunds

1.1.3 juf (sivmuduvasanin fudousius uaznsians Basel )

1.1.4 fuanidu (Bill of Exchange : B/F)

1.1.5 mammﬂmu (Promissory Note : P/N)

1.1.6 Iumﬂml,l,amawﬁmwwuﬂ

1.1.7 I‘LJLLammnﬁiuwaﬂiviwuwu undertymg Wurtustnsvdosiug

1.1.8 asiansuisuiiildnwaryiueuisiiunsiansuiny 1.1.1 - 1.1.7 audt d10neny na.n. fvuaiiads

1.2 Iumﬂml,l,amamauwuﬁ (Derivative Warrants : DW)

2. ﬂmammLLamaﬂLﬂmm‘iumiawmaqmwmi )
mwaauwmwmms%mmmaamulmmma 1. maammammaam’]msmmaﬂLﬂmwmumu 791l

2.1 hmuamvmmmaLaaulwmimaamumiuwﬂwumﬂmmammuaqwﬂumwms

2.2 gunsawdsuiiels i’mmﬂmmﬂu B/E P/N vmanulw'mmaaumLLmaawulmmLuumﬂmmiiuiauawmamaﬂu
mwmﬂmmmﬁmimgwmamvmm mamLaaulﬂwﬂawummwmaﬂuwaaﬂm’]mﬂm

2.3 fieyaiieafiunsansiuiendnnis mmmmmlmLwammﬂiuﬂaumﬁwmmmmmauiaaamlmamqaml,ama wazidoya
imwamaumamamﬁm ImmamamﬂmmmmmmﬂLmawamawmaaimemmmmwammm‘aamﬂumamﬂuaumu
a@1na

2.4 ’Lummmﬂumiawﬂu B/E %130 P/N fioenmsnanssananiiiednssninisd B/E e PN fanandesinisdueniavie

TU?ENI@EJUW@@@Q‘LJ
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2.4.1 SW.ULYTD UA.MUNYMUNEIIMIgINIanITun1TRu

2.4.2 5UNA1T9DNEU

2.4.3 SUIANTOIASANATIZA

2.4.4 suIAsHIBNISNYASLATANNIAINISINEAT

2.4.5 SUNANSHAILIEUNVUIANA AT VU DULMaUSEINAlne

2.4.6 swiAsiienisdseenuasiiduiaszmealne

2.4.7 suAsdaauuvisszmelng

24.8 am‘uumiLﬂuﬁmﬂivmmmaﬂwmvmummeﬂumumﬂmm 241 -247
Wit mimaamamﬁmammmammLiJ‘umimaamamﬁmmwmmEmsawa@ﬂmmmmuiaummaﬂLUEJ (1) mumwh
T B/E w58 P/N sy )

dudl 2 - nSmdAulsznnmig CIS foadlnaudi uasnanNNMeTUNTaUAIT

1. mmmwmEmmiaaﬂaEmﬁsﬂmmmﬂgﬁm&ﬂm

1.1 dnanthuag L‘UuiﬂmwaﬂLﬂmﬁv/l"luﬂﬁawul,ﬂzjul,mmﬂusuammmmmumwmimammumlﬂiumwn 1 mute 2.1 -
2.3

1.2 1uﬂimWﬂaqwu1Uaawu Tunie CIS 909N99UII ﬂaa‘mui'a:umﬂawamaqmuiauwaﬂWiaqwumau (Wildunisasuly
iy CIS Guaaﬂawusmwaﬂmwawﬂuwmmu,m)

1.2.1 umiamﬁlumwsaumLU‘uUivmwLLawzmmLmmmmﬂaqwuiammmiaawﬂ@

122 umiamﬂumw%umaimammmmuamw (pro rata) LLaﬂﬂwaLUﬂUmu WanNaua single entity limit vaanoeyu
thy

1.2.3 umiaqwuiumwsauLuaisaaﬁﬂwuamwwmama’su (pro rata) udalewaiduluau wdnineust product limit dvsuningaud
Ju sip VOINDIYU Ty

1.24 umiam‘lﬂ,u derivatives Tdulunundninassi global exposure limit Y83 NBINUY T

1.3 1uﬂim1/1ﬂaqwui’gm/\lmma§ Tamuluniiey CIS ¥eINaemusIN NBUTINAINGT? maﬂﬂ%ﬂaamiammmai

duii 3 mwaauﬂﬁumwLﬂumﬂmamwmﬁmammmumﬂ

G]ENL‘lJumuBJ’m‘I/iiaﬁli’]a’]iLVlEJULVHLJuN’]ﬂ‘UENQiUN’lﬂmu

15UIATNINYE USENRUNU ¥38 UTENASAaNDIBaT mungvuiednniegsivan1tun1siy 2. suin1seeudy

3. SUIANTOIMNTEUATIEN

. SUIASLBNSINEATLAZEVNSAINTTINYAS

 Usstnannsesduideriagende

. SUIANTHAILIENNIVUIANA LAY IUIRLRULRIUTE ALY

_suisiiiensasennuaziduslszmelne

. suAsodauuwalsEnalneg

. amﬁumiﬁusuwiﬂwiumﬂﬁﬂiumﬁlwmﬂuam%ﬂ

10. amuumimumwiumﬁ‘muaﬂwmzmuammmmumﬂmm 1-9

dwil 4 : ﬁiﬂﬁuﬂiumvmﬁszjaimmafgzwmaﬁu (reverse repo) Foadulumunasifidinnuanznssung n.a.nUsene
g

mu‘m 5 : §3n3suUsTNNTIRBUVANNSWE (securities lendmg) ANITIETNIUAMENTINNG N.8.0.UsENARRLA
duii 6 : ﬁiﬂﬁuﬂm,ﬂw derivatives mumaninaueinsadyueeil

1. Uszan underlying derivatives Mﬂawuﬁ]umeuﬂammlmmam underlying agndla sgmiladevangetng fad

1.1 mwEJauwﬂawummsaawﬂﬁlumw 1-3

1.2 Sasuanidsuiy

1.3 underlying aumwmummm‘wummemﬁlummw derivatives maaqmmmsuaa underlymg F19fu 1ATisnsBaanan
mauﬂmwmf]awu(spot price) maﬁmammwamammm (futures price) withs il srenves underlying Buitlallaisidl
Wi underlying Mussdusznevvesiuisman dendufiveniuogianirunuazdawme ogaunivanese

2. Naulsumiaamu USEndnnisaeaiunisamuly derivatives Ignele

2.1 el ﬂawu"lmvummﬂumsaamu’[,u derivatives Uz underlying ¥4 derivatives fivz ramuliognsdanululasinig

2.2 Lﬂumilﬂnmuﬂammﬂu derivatives agslaagmiasad

2.2.1 derivatives on orgaglzed exchange

2.2.2 OTC derivatives #sil o
2221 L‘Uu OTC derivatives lulszinelny dosd vj”iyzgﬁﬂmwﬁmﬂu SUIATINEITE ﬁmmiﬁﬁﬂawmmawwﬁﬂﬁﬁu
GDLLVI‘LJGUE]GU’IEJ derivatives ‘viiar;gjm derivatives

oo N o U B~
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¥ 6/25



_®
namuiUndanauss German Equity nan

23 IuﬂimmvmaqumimivmmsmsmuauaumL;Ja derivatives auamaﬂ udniiu maaL‘LJu‘vni‘waauwﬂawummsaawﬂm
Wil ia,mﬂawmvLﬂuwuawﬁiumaWiawmmwauaumuuﬂm:u

3. ‘viaﬂLﬂmsmmm@ﬂmmwaaumwmwamamimi mmumivwﬂwu (cover rule) Uswmmsmmmimmwaauﬁumﬂaww
mmmwLLavuamWﬂaaﬂummummewamamwﬂawum'«maﬂmivmmmamﬂaama derivatives auamaﬂamaammwlm
aqmﬂ,‘u derivatives vy LLavLUuIUmwmumm n.a.9 AU

a. vaaﬂmmsmL‘wmmummumiawuwmmﬂsvmm‘wamiammmmm

Tunsdifi UsE¥ndnn1sasulu derivatives i underlying laﬂﬂmmeﬂumwsaumvammmmmmsamﬂu derivatives 714
ﬂmammmulﬂmmmum’m n.8.6. ANNRUA

5. ‘viaﬂmmsmmemumﬂ/mﬂ’ﬁawu‘[,u OTC derivatives

Vsdnnsdosdnlsiidonnadly OTC derivatives fiatl

5.1 Iwﬂamwwaﬂﬂwawquwuam LLavLLaNuamstsmm derivatives T# Uswwmsmmmmw 15 uagiuanynevatusias
DU mu Iummmumaanlfdmwsmmmﬁsuawi‘ummmﬂmmmmuavLmuamamﬁisumaiuauWWﬂwsamlﬂ

5.2 Iuﬂimwanmmmimwawamvmmaiwmmm derivatives og9NTud1ALY Iﬁrjé’mmaﬂmwuqmmml,l,avLmuamamisu
29 derivatives WHUSEMSANTIMIIUTT

5.3 ﬂawzmaﬂmwmausaﬂwumimamuv derivatives Wauseninnissosels

ﬂivmwuamaﬂmwamamwaauau mami‘mﬂaﬂwa‘lmmﬁaumvmwﬂumqﬂsvL‘m
’Ui‘H‘VH]@ﬂ’]im‘\]aﬂ‘lf]u‘lﬁiaLLﬁ’NM’]US”IEJ‘UULQW’]”Q’mMaﬂ‘Vli‘WEJ ningaudu Wiewmenwalngisauetdlaegrmiudenaty
ogmuiUsENFRNENSTINNS Nam. fuuadasold L’J‘LJLLG]I‘LJﬂiZlJ‘V]ﬂmuﬂiiumimfﬂmm(ﬂwu NIDAULNTIUNTT N.8.0.430
A11INIUAIZATINANT N.8.6. “Immmmmjaumauﬂiummuﬂwsaquumrdﬁvmwmaaﬂwmmamaﬂmwamamwaauma
mimmaﬂmaimmﬁau

il ﬂﬂiaawuiumiwaflﬁmaammﬂumaﬂﬁuwm mwmimaé’mmmﬂmmmLauamamaLﬂumimammfﬂ,uﬂsumﬂwmma

(A7)
LY

mumﬂuml,amwaﬂmwaLLaummwaﬂmwamﬂuammﬂamman I0SCO viaitinsdevelunanntevendnningsng
ﬂiumﬂmﬂuammmaa WFE wiaflunsiansuesusiniidamauasiauavioly GMS
duii 1 :Uizmmaxﬂmamumaqmwmﬁmammuﬁmﬂszmﬂwﬂﬂ
1.Uizmmaa@mmwmﬂixmﬂ

1.1 ssra1suilansuseina

1.1.1 Wusuns

1.1.2 fi3unds

1.1.3 yiug) (hisamfuduuasanin wazvudewsiug)

1.1.4 fruani§u

1.1.5 frdaeylditu )

1.1.6 ludfayuansdnsiivsderiud

9

ﬁ

=

1.1.7 IULLa@aaMﬁTumaﬂsﬂasuuwu undertymg Lﬂuwuﬁummawuﬂ

1.1.8 asansuiisuiiiidnwasyhusaiienfunsianswiniy 1.1.1 - 1.1.7 auiididnay n.a.a. fouaiad
1.2 ’Lumﬂmmmamsauwuﬁmwismﬂ (Derivative Warrants : DW)

2. ﬂmamumLLamaﬂmmsm“[,umimwwummwmi )
‘mw&Jauwmwmmiﬁ]ummmawu"l,mmma 1 maqmmamumaamwmimmaﬂmmsmwmumu fail
2.1 "LuwuammwaaLaaulwmimaawummiumwumﬂﬂawanWLauaqwuiumﬁwawi

2.2 gunsawdsuiiels iwmﬂimmﬂu Fauani3u mammﬂmu 739 mwmwmmmwamamwmu,m fiidouluru
L‘UaﬂumaLmﬂawulﬂmLuum'ﬂ,mmﬁ‘uiauammﬁaﬂiaﬂumwmﬂmmmﬁmiwﬂg‘wmam‘mum mamauiﬂmamummm
mmumaaﬂmnmﬂm)

2.3 ma:uammﬂumwmwmwmmi mmsmsu']mlmL‘wammﬂimaumi‘wmmnmmau’[,aawulmamaamnama LLaumam
iﬁmwavwaummamﬁﬁm IﬂasuamamﬂmmmmaaamﬂLmawama‘wmaaa"lmmmmmwammmﬁaumwaamﬂluimu
a1na

2.4 ‘Luﬂimmﬂumiawﬂu B/E vi30 P/N floonmsnanssenaniiiednssniinisn B/E 3o PN sandnadosiinissuentanie
ﬁUﬁaaImJUﬂﬂamu

2.0.1 sUNANTNEE UTEMRUU 1130 USunAsAnasdies AINNYMUEIAILTINAATUNITIRY

2.4.2 am‘uummumwﬁvmﬂmmaﬂwmwmuaameﬂumumﬂmummaﬂﬁvmwuawaﬂmwamamwaaumamimmaﬂmaiﬂ*a
aﬁauwayaamﬂuﬂiumﬁ dudi 2 ﬂmawmmmaﬂmmsﬁlumiawwﬂaqmwmi U8 2.4.1-2.4.7

Wil miana‘mamsimaqmﬂmmaaLﬂumia’na‘mamsimamaqmwsamaaﬂmmmmuiwmﬂaﬂLU&J (Gl mwswh

Tu B/E %138 P/N fg 3
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gl 2 mindauussinnmmiae CIS AoadlnaudRuagnannaiuniTayud o

1. ﬂizuLﬂwmwﬂ’ﬁaaﬂaﬂmaimwﬂmgmwamwivmﬂ

1.1 fnauandfiuas LﬂuiﬂmwaﬂLﬂmﬁv/l"lumiawumummﬂmam%uﬂmmumﬁmimqmmumlﬂiumw 198 2.1-23
1.2 Lﬂwuawaﬂﬂawu CIS sadssmAnitanwae el

1.2.1 miaaﬂLLavmiLauamaaEJmEﬂmmsmﬂUﬂLLamammmmmﬂUivLwﬂ‘mmﬂ‘umLLamwaﬂmwaLLavmmmam&maﬂmws
mmuam%ﬂmumaa I0SCO %38 Lﬂwmmmﬂawu CIS paUszine wumiﬁuaﬁmEf[,ummm%amwanmwamaﬂsvmmLﬂu
au¥nues WFE

1.2.2 CIS operator "UENﬂEN‘V]‘LWNﬂa’nEJEJﬂ’]EJSL(ﬂmiﬂ’]ﬂ‘UﬂLL@‘UEN‘VI‘L!’JENTLJﬂ’]ﬂUﬂLLa%L‘LJ‘uﬁiJ’Wjﬂa’]?AZU"UEN I0SCO

1.2.3 lunsdiit MF lﬂawulwmaﬁumﬂmm cls maﬂsvmwi neenu CIS ma‘uivmmmmammaaﬂwﬂwaﬂl,ﬂmsmﬂ’]sﬂﬁnu
ALA A1900N NITLEUDVIY LLavmiammimmuﬂm‘vmLwawawmmaaaﬁumﬂsvmﬂuu

1.3 Uivmmnmﬂ‘umLLamiLauam&mmEJmﬂanummmﬂﬁmwmmmmwawua&mmewamu museToUssmeTidinau
Anua

1.4 TunsaiJunsasureenasmusi Iwu’mﬁumﬂmm CIS #naUszine ﬂawumﬂmmaﬂmmsmﬂmmsﬂaﬂ,ﬂgLa‘wwvﬂmu
L‘VIWMLUUI‘L!ﬂ’ﬁUiMWiﬂﬂ’]Wﬂa’eNLﬂumi‘tj’miﬂlﬂmuu LLavquststiaﬂmmu iuiﬁjﬂUﬂwsaﬂmquwuﬂamaaﬂawm CIS #19
‘LJivmﬂmLﬂuﬂaqwuiamaam‘maqwuiumaamLL‘VN)

1.4.1 umiamuiumwaaumLUuUivmmLawnummmmw MF anunsaasulaludadiuunnivzewintiu 80% vee NAV U9
noINu CIS snaUszinety

1.4.2 umiamuiumw%umaimsmmmmuaﬂmu (pro rata) udlewardulumundninasi single entity limit 983n89yu
s v Vet viaﬂLmusmmnawﬂﬂ%ﬂummmwaauwLUu SIP

1.4.3 umiaqwuiumw8auLuaisaaﬁﬂﬂuamﬁwmamaau (pro rata) waalawaiduluaumdninuet product limit dmsuningaui
Ju sip VOINDIVUTIM the

144 umiam‘lﬂ,u derivatives Tdulunundninassi global exposure limit ﬁuaaﬂawuimuu

1.5 ﬂimmﬂaamuiammmaﬂﬂawuiuwmmamawu CIS fnsUsgime nou CIS maﬂiumﬁmﬂan maﬂaﬂmnawuwu
aﬂwmumuaammnunawmmﬂmmi L’JULLGILUUﬂ‘im‘V]Mﬂ’J’]JJR]’]L‘U‘LlLLavLU‘LJU‘LIEJ?JHG]E]NE]EJMU’JEJ&QWU Wil Imﬂmummmu
Ezjaumﬂmummimaﬂaumiawu uad. fieedaliin1silawmedoya mmwammmmu LLaumﬁiimLuamw,ﬂwuamumiawuiu
aﬂwmumﬂmﬂ”flwmaamﬁmuma

dud 3 nnSAuUsTInRu S ensEs s uWIEURN )
éfaqL'fJ‘uL'Ewhﬂéuaaamﬂ’umiﬁwhwixmﬂﬁammmwmﬂismﬂﬁ'l,ﬁwwhﬁumﬂﬁuanﬁ%mﬂ fiatl

1. 5UIAITNIAE inmwu w38 USENATAaNaIgies mungvunedriegsivan1tun1stu

2. mwwmmmaqaumamaamﬂa

3. ﬁﬂ’lU‘l&ﬂ’linﬂ’NUiuL‘V]V‘Wlllaﬂ‘t}mui/l’maﬂLﬂEJ’JﬂUN'ﬁUN’IﬂG]’]JJMTU@UiuLﬂWUBﬂMaﬂVliWEJMS@‘V]?WEJ?WVIEE]ﬂ’]i‘ﬂ’]ﬂﬁ]ﬂmﬁi@ﬂi)ﬁ
aumuawﬂuﬂiummwm 3 wiwaauﬂiuLmnLqumﬂmamﬁmimammmumﬂ U9 1- 9

dwil 4 - S’iﬂiillﬂ'iuLm/lmi“ZJE)IﬂEJEJﬁfUEU’]‘U’IEJ?’]‘HG]’NU%WW‘T (reverse repO)IﬂEJL'U'LJVLUG]’]EJMBﬂLﬂm“VlVlﬁ’l‘lJﬂxi’IUP]muﬂi‘ﬁm’]i
n.8.9. ANYUA

il 5 : gsnssuuszannsiBundnnindseUseme (securities lending) Taeidulumumdninasividrinauanznssums
n.a.m. inug .\

dwil 6 - §3N53UU5EAY derivatives mMumaNINaeINITaYUATLl )

1. Usean underlying derivatives wﬂawuﬁ]um’nﬂmﬁmmﬂmmmﬁ underlying agngla athwiludenansati Ml
1.1 ‘m‘waauwﬂawummsaawﬂﬁlumw 1-3

1.2 ammamﬂaaumu

1.3 underlying Sumudidinaunueiiudy

Iuﬂim‘w derivatives maammmwaa underlying 91395U ﬂm‘mmqmmﬂanmaqmuiwm{muu (spot price)wsos1Adnye
snasm‘amwm (futures price) Wiy

Wi 1P underlying Suiilallasuil wie underlying fiduesdusynevreswiuiifingn deuduiiveususgrainireviuas
Wawellograunsvanasme

2. Laaulsumiaamu USEndnnisezaiunisauly derivatives Ianaile

2.1 n3al ﬂaqmuimv‘ummﬂumiaamulu derivatives Wag underlying ¥84 derivatives fivz ramuliognednaululasinis

2.2 Lﬂumsmmuﬂammﬂu derivatives agndleeamilensd]

2.2.1 derivatives on orgaglzed exchange

2.2.2 OTC derivatives isil . . .
nstllu OTC derivatives TusinsUszina doaflpdnygyrdndrendaduifyaaailasueygsliszneussia derivatives i e

a
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Immsmﬂuml,aimwmsmummmmmwamAiWEJLLavmmwaﬂmwwmuamﬂmammm 10SCO WialuauTnues WFE
23 Iuﬂimmvmaa:umimivmmsmsmuauaumLma derivatives auamaﬂ udniiu maaL‘LJu‘vni‘waauwﬂawummsaawﬂm
Wil ia,mﬂaqm'«avLﬂuwuawﬁiumaUmawmwmmuaumuuﬂm:u

3. ‘viaﬂLﬂmsmmi’«aeﬂ,mws‘waaummewamamimsvmmmmivwﬂ‘wu (cover rule)
inw«mmmawm’immwaamaaﬂawuwmmmwLLavuamwmaﬂummwmewamamivmawumﬂmawﬂivmmma
anauile derivatives ﬂuamaﬂhmaamumwimamﬂu derivatives uu wassSulumuiidtingu na.m fvun

4. vaaﬂmmsmquLmumm‘umiawuwmmﬂsvmm‘wamiammmmm

Tunsdifi U3emiansasulu derivatives 7 underlying lﬂsnmmeﬂumwaaumvammmmmmsamﬂu derivatives §9
ﬂmammmulﬂmmmumm n.8.6. ANNUA

5. ‘manmmmmemummumiawﬂu OTC derivatives

Vsdnnsdosdnlsiidonnadly OTC derivatives il

5.1 Iwﬂammwaﬂﬂwaquﬂwuam WagUINyar8RsTIIves derivatives 11 Uswwmsmmmmuw 15 uaziugninevasusaz
Aou Ve IummmumaanLﬂmwmmmﬁsuawwmmmﬂwmmmumLmuamamﬁisumsf[,mummsamlﬂ
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Jamedns Liquidity Fee fiGanifiuass iaumsvmuuammammwmaawumamLﬂaawmaamuaaﬂ uay
‘maivsvnmmsaamammaawumvLismLﬂ‘umﬁiiuLusuﬂwuaaaﬁzjmumumamaﬂm‘muia:u way/vMsenaiv
lézimawiwamﬂﬂ‘mi@muwmawmummwmmim‘wum
Foanudns
. U3tMdnnsveanuAnSIUasuulasene Liquidity Fee ‘1/|LismLﬂmiﬂ,mmmaswu%awswmmi et lgdLAiu
amﬂmamwmmmmuimqms iaummmJaEJuLL‘Uaﬂsvm‘U:uammimaﬂwu’wawumaauLﬂaauaaﬂ TGRA%ED
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1) muwuLLavafumsmﬂmisnaﬁmstwsJawuaﬂﬂawusm (transaction costs) WU bid-ask spread fivdsuulasiy
mﬂmieﬁam&meaaumumwmmﬂ%msium‘saﬂmaﬂmumiaawu LaL/150 muwuuamﬂ%mammiaﬂLﬂ‘umﬂ
neauTNUa1en13 (ns6l feeder fund %30 fund of funds) ﬁ’mmmumuLLauﬂﬂﬁumaaummmmm gy
2) muwuuamﬂ%m*amswmﬂiiu REPO LWEJLiﬁuﬁﬂ’]Wﬂﬁ@ﬂi@ﬁiUﬁiﬂﬁu%u’lﬂi‘lﬁﬁu (613) wag/vive Aunulunis
ﬂiuiﬁzjmwa'ﬁauwuﬁt,wai’]aqﬂummLam
3) iuWuuammﬂn&JﬂwmaaqwumaauLUasJuwmaawuaaﬂ WAYISEITHEIAINITHOATEIMUILAIUTDIH DD
Vnnaawuwaamﬂaaqﬂuuiamammamamaﬂmwa
4) ANNAFBIVDINBINUTIM LU emW‘Wﬂaawmmwaaumﬂawuaamm
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mﬂmﬁuaammmmmwﬂmLwaﬂmmmmmmumﬂmmsﬂunmLLauLaaquU o Tty 9

< lunsdinsinsldinsesdle Liquidity Fee i Usw«’mmsmmsmamﬂu Liquidity Fee memmmﬂmiﬂiwam
mwaa‘uammEJamimimmmwamaumuwﬂumi%mUMiwaauﬁuaaﬂawuim (swing pricing) (&) wien1sifia
maiimuwmwam&mmEJawuwamaumuwﬂumisﬁamamw&Jaummﬂawuim (anti-dilution levies — ADLs)
(GREY) LLauﬁ’lu’liﬂiﬂi’mﬂuLﬂiENiJE)IUﬂ’IiUiM”Iiﬂ’J’mLﬁENﬁﬂ’]WﬂaENE]ulﬂ

- Tunsaifisinisiedesile Liquidity Fee i Guan Liquidity Fee *1/1l,ismmulmumﬂawmﬂawu amﬂiﬂmum{[ﬂj
memummaﬂiumﬂL‘W@UﬁmwmaﬂimumqawmaLﬂmuﬂumwmsmwuwmmawusluﬂawumalﬂ wdesile
uiulmmmmﬂmaﬂLwaaiwmamauLmulwﬂawwmamﬂﬂ

N2NU3IU feeder fund wag fund of funds Lilenaauualen1edingly liquidity fee UTEMIANITIERANTANALLY
nsliaenadasiunaanuuaenig

S8R UALNULAYN

Lmaﬂaqumamﬂm liquidity fee inammiﬁ]wmLuumﬂwaaﬂmaaaﬂmawuﬂma‘ma mmauaw”lmumﬂ
ﬂawuﬂmww IﬂaavmﬂmummammumﬂmimmwuwawumaauLUaauaaﬂw mm*dulﬂmmawuwm
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Wl LLauLUuVLUG]’]lWlUiuﬂ”IﬂVILﬂEJ’JsUENﬂ”M‘uG]

ﬂ’]iﬂiUﬁJﬁﬂﬂ%iWﬂﬁUﬂ% ’JEJﬁﬁiﬂ']iﬂ'lu’siu‘VIﬁ“"VIE]UGI‘IJ‘VI‘lﬂ‘iJﬂ’]i%EJ‘U’IEWIiWEIﬁu‘UENﬂEN%Ui’JSJ (swing pricing) :

9
nesusialy
ansgegaliiiiufosas : 2.00 vewamIvaY
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SIUALLDUALNULAY :

wannasLaziiouls

- Uigndnnisasimundns swing factor gegaliliiuiesay 2 vesyarvihvammu wazuisninnisasiionsaiiden

14 Swing Pricing fidu Full Swing Pricing %30 Partial Swing Pricing mmmawu%mmwwﬁmmi Tngandlan
Usglerivasnasuuaziteviisaauluddy

. swmg factor fngnmslunsinsandulusanilsnsuasumeiivisniamstmun laefensaaniadoss

5 MAstoe laun

1. muwut,l,a”ﬂﬂ%mEJ’mﬂmiﬁﬁamﬂwiwaauﬁumﬂa\‘muiw (transaction costs) U bid-ask spread fivaeuuvasly

mﬂmiezjmn&meaaumuml,l,avm%maiuﬂﬂsiﬂw’lammuﬂﬁamu LaL/n3e Mu%uLLa”ﬂﬂ“Uf\]’lﬁmﬂﬂLiﬁJﬂLﬂ‘U‘\]’]ﬂ
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Wil inmmimﬂwmsmﬂmﬁuaﬁdaﬂivmmmimaimﬁuaLmﬂﬂiammasJLLa“maaummuLLavmami‘divLuumﬂ

Yadeneateamfiamnsaviladiioliaunsasiiiunsianelunaiiaztouly o veytu 9

« Swing Thresholds findnnslunisinsandulumuulevenasuumnedivsendanistivun TaeRaisanan

Padesing 4 Tieados laun

1. ANTNARBIVDINBINUTI LU amwmawaamwaauwﬂamuaamaa

2. NOSANITAINU u‘lamammam maamuam%mmmaamwaauwaam

3, i‘]waau 9 foradniuluewan 7 wmaﬂsmuamwﬂaaaﬁuamaﬂmwawﬂaqmnuawu

Wil inammiawwmmﬂmagaﬂiummmimeﬂmﬁuamwsamaaLLaumaaummuLLaumami‘diuLumm

Yadeiifgadeavivausavilaieliasnsasiiunsianislunaaztiouly w vaztu 9

- o0 veurlowassnils USEmdnnns a2ldld Swing Pricing w¥ewufu Anti-dilution levies — ADL wiignansaldisauiu

wSesdlelunsudmsenudssanineaosauls

Foanuds

. inmmm'3°uaamuawﬁmuuwammawm&Jawuwﬂﬁuum(mm)uﬂﬁfﬂumawmiwLLaumamau%Limma 97

Aetestunisliadesile Swing Pricing Tufurmsii

. U3tdnnisveaniudniiudsunlassng swing factor iGuniiuase lmunaeitavesuseniang uildiiudns

anamwmwuﬂﬁu‘lmmw

. memmiﬁuaamuammumm%awmaaqmumﬁuLqumamﬂ i?lllfll’]LUuEJ%]WJ@Mu’JEJ@W]uIU’JUW]ﬂ’]iﬂ/]uﬂ’lﬂsij

w3nsile swing pricing LLaumwwmimmEJamawuwawbumaﬂan”l,ﬂslfﬁumiwmmﬂu,aumamauimimmq 9

idedestunisldiedesiie swing pricing Tufuvhnistu aflusdninnisveanudnsiierliudsuulamisaiiu

msla q Aldrniunsdesnaulaluudiiiesdestunisldiniesiie swing pricing Tufuvinmsiy usmnanevds

ﬂﬁﬂg’nLszmmsnawm&Jawumwmmamammamummiuulummsal,ismLﬂuwulmaviwmisaamm&Jaww

FrsednedaiiSoniiulaladu Lilasunsdnassmiieamu szNLﬂulﬂmmaawuﬁmmmwammi

msfsanldiesosilo }

- stndansesdudlinaniafiarsandentd Swing Pricing Fumnsnstulunsazfuins Afinsliiesesded
lunsdiissnianisinnsaly partial swmg pricing aywumﬂsﬂLawwuaumma%amﬂwammwaamm%ﬁma

wihgamugnivesnemuiisuiugarmindaugnivisueavesnesuilaniundl swing threshold fustmanns

mun Iﬂwmm%mwmaawuawﬁmaaﬂawummmmﬂuammwwmaawu (subscription) UIng@AINS

awdaawuwawum (switch in) ‘vmm&mammimaﬂwu’mawu (redemption) way Mﬂmwammiamﬂaau

‘muwawuaaﬂ (switch out)

ol eandeatEmssmaniulunBEiussnIanstmun

NaaYuI feeder fund uaz fund of funds Wenawuuateneiinisly swing pricing Us¥ndnnTaEiaTANALTY
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ﬂawuﬂmwn Inelgnannis best effort "ZNLUH‘LUW%\Iﬂa‘WH‘UﬂJ@Q‘UiUW%Wﬂ’ﬁ LLavmuﬂmﬂiﬂwmmﬂ@wuu,a”
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AsssuLsun1sYevieniieasunasioudunulun1sYavieningduuainaawusiu (Anti-Dilution Levies - ADLs) :
nauUIIMNILY
ansgegaliiiuiesas : 2.00 veayafMmIvaY
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- Us¥ndnmsagiinnsanFeniiu ADLs ludhsnasgalidiiudosay 2 vesyarmiieamu

.« VEtmdamsazinnsanGeniiu ADLs Tnefudnmslunsinsandulumuuleunsuasumeiivioniams
AU IﬂaﬂvaEJmEﬂﬁmgi%wULLavmaﬂivmmLLavmaLmeaUgumaﬂmumm N.8.0.4aLY5 0FUIANUSIN
dnnsawuuazvEomhenuiisnnadu vl msmvun ADLs factor svmilsdetladeiiieades Teun

1) muwuLLavmiﬂumsmﬂmiszjaﬁmaﬂniwsausuamaﬂmsm (transaction costs) 11 bid-ask spread fivdsuulasiy
mﬂmieﬁam&miwaaumumwmvm%msiumiiﬂmaﬂmumiaawu LaL/930 GluwuLLa”ﬂﬂ“UmEJV]ﬂﬂLiﬁmLﬂUR]’lﬂ
neauTINUa1en13 (n56l feeder fund %30 fund of funds) i’mmm‘umLLavﬂﬂﬁzﬁnaaummmmm gy

2) muwuuamﬂ%maﬂwimﬁiﬂiiu REPO LwaLaiuaﬂmmaaasaasumﬂﬁmmﬂww (63) waz/vise Aunulunis
ﬂiuhfmwmiauwuﬁmaﬁmﬂum'mLam

3) ﬂﬁ]%au 9 feradntuluswen mmaﬂimuamwmawawaﬂmwwnaami’mawu

4l Uii«mmmﬂ’1ia'1ﬁ]wmmﬂ%aggaﬂiummmﬁmaimsuaLmaaiamuasJLLaumaaummuLLaumamiﬂiuLuumﬂ
Yadeiifgateavivausavilaieliasnsasiiunislanislunaaztiouly w vaztu 9

« M3RMUA ADLs threshold Sudnnistlunisfiansanifulumuulounsuaziumefivssndnnisiinun Tnguden
Fansavdrilsdetladeiiioatefiientos laun

1) ANTNARDIVBINDINUTIN WU amwmawmmwaaumawuaamm

2) WesANIIadnu uiamamiawu maamuamaummmaamwaauwaqwu

3) ﬂﬁ]%au 9 forantuluswen 7 VI@JNaﬂiuVIUﬁﬂ’]‘Wﬂa@ﬂ‘UaQMﬁﬂVI’ﬁWEJV]ﬂE]WMi’JNﬁQWU
wiusEndansenafiansanld ‘U@y}aﬂ’iuM’]Mﬂ’liﬂ’WEJIG]‘UBLVWQ?W]&IBEJLLauMi@ﬁmmﬁlﬁ’WLLauMiaﬂ’li‘UiuLiJ'LW’Iﬂ
Yadefedeviiiannsavilafielfamnsasndunsiinelunaezitouls o vasdu 9

« o0 veurlowaisnils USEmdnnns a2ldld ADLs weusu Swing Pricing wianunseldsautuipsesdiolunisuims
audssanInagosaule

Foanudna

. ‘Uiﬁ:}‘ﬂﬁmﬂ7TUE]ﬁWUE‘W]SM?]uU’]suaﬁJa‘UENMU’JEJaW]u%ﬂEU‘L!G](ﬂ’]lI) wldlunsinnsanuavviiesnauladowing o 1
Aetostunisliadesile ADLs ‘Lmummsuu

. inammiﬁuaamuawﬁmumm%wmaawumﬁuLqumalfm iamﬁmLﬂuaama‘wmaawu"lmummimmﬂm
\Sesile ADLs u,aumwammiaymaam«fawmEJawumﬂmﬂﬂlﬁumiwmimu,a yiesnAuladasig 9
Aetesiunisiatosiio ADLs luturhmst fiussninniseanuinaferlideusamissidunsle N i
Igsndunsvsesnaulaliudiiedestunsidiedesiio ADLs Tufuvinnisiiu meﬂmwaqmmgmmmmsna
‘mnaawbwmmmawmmamummiuulummmLiﬁmmumulma Fen1stemhsamuiitisziedaficen
viuTad e Lildsumsdnassmuamu smLﬂulﬂmmaawuwawwmmmi

. U3dANsveanIEVS Tz Sunifiy Anti- dilution levies — ADLs mﬂmwmﬁmmiéﬂwmaawuua a‘UL‘UaEJ‘u
VLA mam&ﬂwmaawmmuauLﬂaawmaawuaaﬂ desilslailonilafiAy ADLs threshold fiugem
frualy iammwwmimamauawamvwaﬁmmmﬂamwmmaﬂm‘u ADLs Fumnaneuls wavvoasIuansd
f\]“mammumquLmﬂuﬂmﬁaﬂmuLa‘wwvﬁwwmiwmwwmﬂawuua amﬂaawmaawum Y3ULAUNULEY
A ULAL a‘uL‘Uaau‘wmaawuaaﬂiummmmmmLmewmwammia muuale

W EMdnmsveanuiviiUasunasng ADLs HiSenifiuass lomunaeitavesusenianis LLmlumuamﬂmamw
Aualilulasanis IﬂamwaﬂmﬁavL‘UmLmsf[,u'wmaawaumuﬁuamﬂawuimLLav/manuismsuawwmmmi
Wior UMt seBuTiuSEIan1sinun

mssanldipsesilo

- UsgndnnsasidugldnafidafiansandenldnisSeniiu ADLs ‘v|Lmﬂmmulmmauaummsmmﬂmmamau

« US¥ndnnnsenaiansaniSeniiu ADLs IG]EJR]‘ULUUﬂ’]iGLGULaW’]w’JUVI’]ﬂ”ﬁ‘Ua‘U’]EJIGW]&@E“!’JWUBQM@WW@W]EJWU’JEj_ﬁQ‘Vl}st
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gridvesnawuIiv Uiy :uam‘m‘waauawﬁmwmamawu JALAuNI1 ADLs threshold mmwf\mmimvaum Tneil
mamﬁnamwm8aawuamsuaaﬂawumu’;mmﬂuammi%wmaawu (subscription) mﬂuammiamﬂaawuw
AU (switch in) incmsyaAINIvIBAuMIEaYu (redemption) LLavmmsgammiauLﬂaawmaamua@ﬂ
(sthch out)
N9l waavLaaﬂaﬁmsﬂmamﬂulﬂmmwuwmmmim‘wum
« U3gMdann3imiua ADLs Threshold Imsﬂmamammdﬂu
1) mammwwmaawuuavauLﬂaaummﬂmmammimaﬂwmaawuuavauLﬂaauaaﬂ
2) mammiszjwmaaww,l,avauLiJaauwmasmmammimaﬂwmaawuuﬁvauLﬂaauaaﬂ
NawFEninniseraiarsandivua ADLs Threshold (1) ua (2) Tusedufianatu )

- lunsdififinnstdidasile ADLs 4 ADLs 1/1Lismmulmaavmﬂawmﬂawu asnaliﬂmmmﬂsmmaamaﬁﬁi’mﬂizmﬂ

q
& A

L‘W@‘Uiimmamvmmqawm%Lﬂmuﬂuwawmaﬂnmmawuiuﬂmmmalﬂ mamaulmlmmmﬂsvamL‘waam
Hanauwnulinasyuusiogidle

N2 feeder fund wae fund of funds Lilenaswuuaien1eilnisly ADLs UsEndanisaeiiatsanaiunsl
donpaasiunamuUaIeniy

S19aLDUALNULAY

LiJEJﬂEN‘I/]‘uUﬁ’]EJV]NI“U ADLs memmimmLuumﬂwaamﬂaaaﬂmaamuﬂmama mmauawlmumﬂ NoYU
Janeng Imaamaﬂmumua@mumﬂmimiwmwwmaaamuLLayaULﬂaauwmaaawum NIDVIUAUNULEY
aq‘muu,auauLﬂaawmaaqmuaaﬂ mmﬂulﬂmumawuwmmwwmi LLaummmUﬁﬂmmmﬂaawuu,aysma
wuwaawmﬂumﬂm T,mstLuumimumalmmsuaﬂaamuiaumiﬂ LLauLﬂulﬂmmﬂiumﬂmﬂ&mmmmm

- Msmruaeulnsadadnialunssumduighuniieau
szgznafdewdedrmitinaun1svsAunieamu (notice period) :

nanUsUIY

a

Waleniiwamudeinislanauniteamuyadiiundt : 15.00 % vesyarmIngdugns

q

14 14 a o W 1 ¥ 1% [
ATADIHIIUIYNAANITANUUUTUIAN © 3 JUNINIT

S8 UALNULAY

vdninasinaziieuls
- Uindnnisazivunszeznaniifiomieamudoudsarmihneunisldneumiieasmu (Notice period) I
naefilayesuigndans uslsitiu Notice period gegnfitmualilulasanis iwmLLf\]ammﬂﬁlmawuwawuw
Lismmmsﬂmmma&quaﬁuamwmmi LLvazumm’mamsuumwmmmlﬁuimamﬂ@&mswamﬂm Douselu
Muaaa%mumu‘uamﬂawmmu,au/maLaulsamﬁuaquwmmmimamwuwmjawnaauwuawammimm@
. U3EInnseald Notice period i’sm'umiaaua’iumimmsmmLamamwrﬂamau Idun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uag visawnesiiodu qimawmsmmﬂ
ANNAADY UAT/MIDABDAIUANTIZ mmmaw3waaumaqwu‘£mmuuu 1171514 Notice period LB aATDIEBLAE"
analiiiissmelumsudlylagmaninedesvenaanu Faonadadlisutuetodiolunsuimsmudsanmades
Suldun Liquidity Fee, Swing pricing, ADLs ’Luamumim‘wmmmawmLﬁuamu‘wu‘wmemuaqmnmi‘maiuﬂimm
Funnvesmitliimunsay asveoadoddnuiurtesdiolumsuimsmuidsanimadas suldud
Redemption Gate Tuﬂimm"lmusma”msmwaﬂmwﬁlmmumaiumewammﬂaaau Wiolunisvzaenislaaeu
Whgamu uay ssoanndeddTiutuniecdle Side pocket ilemsansintdatiseni ieldansasmingldae
Mefiaumvnauna vieeafeddisuiuiaiesislumsuimsanundssaninages Suldun Suspension of Dealings
L:uaumiﬂiwwumaamwmaﬂﬂmamaaﬂaamu wazn13ld Suspension of Dealings axtluusslevinonamuuazy
‘vm:]aawu‘wmmaa‘[,uﬂaww,ﬂuamm
Yoaruans

- Tunsdifignnsld Notice period wazfivpiivinlidedldiaiesioduse UﬁwaﬂmﬁmaamuamamW‘Ugumﬂumaw
18270 Notice period uutfuummﬂ‘umaa‘vﬂmmuﬂﬂmluaummmwﬁmw 3l UIEndnn1soIaNansanly Notice

period Suffuiedesiiodu Toun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspen&o/n25
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of Dealings LLavmamsamaau 9

- U3tmdnnisveaniudvBilasunlas fvunszeznandifiiomieamusoudsamihieunisldneumieamu
(Notice period) immmiuJaauuﬂamammﬂaaawmsaqwulmmmaawuwawswwms usilaitAiu Notice
period amwmwuml%fluimqmiLLaVT,ummmamsuumwmﬁumvlﬁlu‘[mami TnguTendanisazstlameluntlsded
mumumamﬂawuimLLavmiﬂmawswamms‘mamumwaamqawuswammsm‘mum

. wa«mﬂw560aamuaﬂnﬁmaavmsuauasuammaawwmjum(mu)mlsi’ﬂumswmimLLavmamaﬂmaqmq 99
\Aeadestunislfiadesiio Notice period Tusuimsii

nsisanlfiedesile )

- Uisndnnsazdugldnafitiafiansanidentd Notice period wnnssiuluusas furhnsiifinsliiaiesiled

- UStndnnisenaiansanlduas Avunssezian Notice period Tneilnannistunisiansandulumuuleuvisuas
wINeUEndanTstmue Tnefiansanandadesing q ﬁLﬁWﬁ@d [G

1) ANTNARDIVBINDINUTI U ﬁﬂW‘WﬂaEN?J’EJW]iWEJﬂ‘LMﬂEN%Uﬂ@ﬂi@Q

2) WOSANNIAYU uIststiaqwu maamuamavmmmmaamwaauwawu

3) {Jfﬂ%a‘u 9 Forafduluouan 7 Ananszvuan A weMaNNING AN UMY

il ‘uwmmmiawwmsmﬂﬁuﬁuagaﬂsvmmmimaimﬁuaLﬂnaaiammasJLLavmaammmuLLavmami‘divLuumﬂ
HadenintesifaunsailaiieliauisasiunmslaniglunaiasRouly a vaztu o

NaaNUII feeder fund waz fund of funds Wanaauuaienedinisly notice period USENIANISANITOL
wsandliunisiidenadasiunasulalenisla

519D UALNULAY

Luaﬂanmuﬂmamﬂﬁu notice period inmmmﬁﬁ]umLuum'ﬂmamamﬂUﬂaqquawmq mmauaﬂm‘umn
ﬂaqwuﬂmww Ineldnannng best effort Gnqwaa‘mmsjmammaamemmﬂaumim&Jﬂwmamwu vise Wulu
MUAaRtavesuIendanig LLauﬂwuqaqﬂiuI&JmumaqﬂawmLLaumaawmﬂaamuLUumm Imammumimumﬂm
mﬁuaﬂawu'ﬁmmw LLauLUu"LUme'iumﬂwLﬂmﬁuaammm

IWATUNTTVIEAUNLIERNU (redemption gate) :
nesusialY
waunsvIEAuisasulisininfesas : 20.00 vesyaA NS AugVEveINDmUTIY
Tngusendanisazldmaunisuieaunitsamuliiv : 7 Juvinis
lunnsaurian : 30 u

S19aLUALNULAY

vdninaeLazieuly

- USEMdannsazivun Redemption Gate lishnindesay 20 vowarmindaugvsuenenu musaziden
Fnssadulunaisivssninnsimun

- U¥ndanisagrinnun Gate period gega laliiu 7 Juviinis Tuusiay 30 Ju mumegaziBesisnisiuaadulda
Fivseninnisimun )

- Tunsaifiusendanistvunieuluiiovsdanunsaliliuniisne Gate threshold Tunsdifiendnn Redemption
Gate ﬁ]Jlsmawu’mmmieuafma‘[,@waﬂmummuam%mwmaaamuammmﬂmm Wiguiugarmingdugns
mmm‘uamawuummmumamm’n Gate threshold wmwammimmm Tnoi mam%amwmaawuawﬁ‘uaq
ﬂawummmmﬂmammﬁ%wmaaawu (subscription) Uan mammiauLﬂaawmaawum (switch in) #nee
YAANINLAUNIILAIUY (redemptlon)y LLaWMﬂmﬂmmmiauLﬂaawmammaaﬂ (switch out)

- USTndannsaziinnsanimunisnsiudeAumieamumi Redemption Gate Tnensiadenudndan (pro-rata
basis) summmﬁmjaﬂwmaawuuavauLﬂaauaaﬂ a1 Juiildf Redemption Gate

« UTENIANIT913NTUIAINUA Redemptlon Gate ey gate period ELULLma”ﬁNLLmﬂmQHuM Wl Redemption
Gate %JL:ummw Redemption Gate 9ui1 Uz gate period aulmmﬂmﬁmumequiuU"LﬂuIﬂiaﬂﬁ

. mmiwaﬂwmaawuua Fudsueendifivde vstmdansay miﬂ‘mmEJmﬂu’mmmiiwnaﬂwmaaqm

faly swﬂumaaiwaﬂwmaawuua sduasueenlminudndau (pro-rata basis) Inglifinisdndrsunew wzaalzs
‘WH"I
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maammswaﬂwmsmm bl Naa‘wmsaﬂ‘mummmsmLaﬂmmswaﬂwmsaﬂ‘muLLa“aULUaauaaﬂmwmaa
1) ézmLﬂuiﬂmmauimLLavaﬁmiwmwwmimmm
. Uswmmmsﬁ]vmmsswaﬂwmsawuLLavaULﬂaauaaﬂluLﬂu Redemptlor‘l Gate mmﬂmiwaﬂwmaawu
o ’Jummiiwaﬂwmaawu Wt nmmmmmmmmmwmmme‘wa VS dnn1svoanuanifiasSuienu
ﬁu’mawwsaauLﬂaawmaawumuﬂ’n Redemption Gate fiuszneld
. Uswammsﬁ]vLLQﬂMNaamwawumwLmammﬂ% Redemption gate lnglidndn

unsdiftnslfiedatio Redemption Gate 1§ U3sninnsonaldsuiurdesdielunsusmsnuidsaninagos
aule
Soanudns
. U3tdANsveanLANSIUAsuuUas S037 Gate threshold sdadieuulas sate period lenunaenitaves
Uitmaans usilaisic1ndn Redemption Gate Fugic wmvus[,uimqmi wazliiiiu Gate period g3an wiv‘uiuimami
Wt S’mavLaEJmﬁﬂwsmu’gml,ﬂulﬂmmﬁmwmmmsﬂ'mum
. U%mmmsmamauammvsmjaﬂwmaawu‘maauLﬂaauwmsawumumw Redemption Gate fiuszneld
. UswmmmssuamauamﬁmvLﬂasuLLUmLmeamLuumisvmwmim Redemption Gate lauA n1senian
Redemption Gate ﬂamvavnmmmmm msliiasostioduuny Redemptlon Gate Wag/ %393V Redemption
Gate 1usy (&dh) ol Iummmlummsaﬂzmvmmaﬂu%maaﬂmﬂumummadm USENIANITOIANATUEALEN
maaﬁznaﬂwmﬂadwummmmmﬂasﬂuiwmi LLavmeawmsaammmﬂLaﬂmaﬂmsﬂmmﬁ
. Uiiﬂmmmimaamuammum%m%mmaaawuwmum(mu) srlumsinsanuasvitesaduladesng q 7l
Aedestunisldiedesiie Redemption Gate Tufurmstu
msfisanldiasesdleo }
- Ustndnnmsasdugldnafidafiansandentd Redemption Gate FumnsnstulundazSuinisidinisliadesiled
- Vndamsenafiarsanld Redemption Gate nnznsafiinaaunisalaiund wieussdiuinanunisaionaes
laiun@ Iﬂ&mi“@ﬂﬂ@ﬂﬁ@’ﬁ]ﬂ’mu&]Lﬁa‘uhLWE]UWﬁO’]‘HﬂﬁﬁNV]hJﬂﬂWWJEJ Gate threshold 1@ Tngfiansaunaindade
fing o MAeades Toun

1. arwdusnlunanndorneningay
2. AN MARBIVBINAIANTNIFUANAIINAILUNA dN1NATDIVRINBMUTINEAUNG viseUseliuinan nadesves
newuagllaenadediuUsununslanauveINe U SuAnanmslaaeufinund sssniinisldaeuunniy
Redemption Gate firwualy
3, i‘Jw&Jau 9 wuaﬂmuamimmmmmmmimﬁuawiwwmi
Wil U'ﬁ‘t*ﬂ/lf’\]iﬂﬂ’]iE]’]"\]'W’-\ﬂimﬂsﬁ‘U@NaﬂiuM’]ﬁm’liﬂ’]EJIG]‘UBLVI?]?]?W]&JBEJLLauMi@ﬁlIG]%WULLauWiE]ﬂ”li‘UiuLiJ‘LW’Iﬂ‘{jﬁ]ﬁ]EJ
iRt fianunsovhldielrannsasidunslénelunauesdeuly o vty 9

N2NUIIU feeder fund wag fund of funds Lilanaavuualen1wiingly redemption gate UTENIANITATAINTN
sviunsldenaaesiunasmulalen

S8 UALNULAY

Luaﬂaaquawmﬂm redemption gate USENIAN1TAEALLIUNTSIaRRAdRITUNBINUUAENS mmamwim‘u
mmawuﬂmww Inglavannis best effort mmwuwawa%mumﬁvLaumﬂmaﬂiwaﬂwmaawmmw
awdaauaamaa&mmammu (pro-rata basis) maamaaswaﬂwmammua Fudeueen o Yuilld Redemption
Gate mmﬂulﬂmumawuwmuswamms 1GE ﬂ”l‘lNm‘Ui‘”IEJ‘U‘u‘UENﬂE)\WlULLa“’Nﬂ’e]WLl’JEJan‘LlLU‘uﬁ’]ﬂﬂJ Tngaiiu
mwmmﬂimmsuaﬂaamusmmlﬂ LLavLﬂuIUmeivmﬂwLﬂmsummvm@

- Mm3ldvnenieliSudefunitamunumdnsulineasngasuaiddansaAdeuisAuniieayu (suspension of
dealings)

UIEndansnasusuasnsaanliunislagegalaitiu (Juinig) : 1

%1 23/25



:

J
)
3

naauUndanau3e German Equity

a 1

10. AMuuAIa1TuNITAUIULAZNTUTINIAYAAINTNERUANT YAAMUIEAULALIIANUILAINY :

q v

AuaNely : 1 Juvinnig
wazusendnigly : 2 Juviinng

AANA :

L‘LJ’ENQ’]ﬂﬂaﬂmu‘ﬂ”aﬂm‘lﬂ;u%aﬂVliWEJﬁiEJV]iWEJﬁ‘L!W]\‘I‘Ui”L‘Vl?i slNlI time zone VILLWﬂ(ﬂNﬂUUS“LV}ﬂiWE Tngusendnnisazlasu
i’]ﬂ’]ﬁ]’]ﬂﬂ@ﬂ‘ﬂ‘uﬂaﬂEJVIN‘Ui”Zﬂm'J‘LWl T+1 ‘Uiﬂ%%ﬂﬂ’ﬁ‘ﬂﬂuﬂ’ﬂﬁﬁl%?LUUW%”M@QNS”H”L’J@WLW@i@ﬂiUﬂ’]iﬂ’m’JmLLa Uszne
iJuaﬂWVliWEJﬁ‘L!E‘:Wlﬁ‘UENﬂENVJUi’JZJ@NiJSBLVlﬂ@Nﬂa’YJ

S1UALLDUALNULAY :

v
Y

1. UTEMINNTEAUINLAANSNEAUGVE YaAMneamu SIANUenigadv maswaﬂwmaawmﬂuﬂﬂauumw Wil
mwaauiumumL‘LJuﬂﬂauumwmwivmwaﬂ,ﬁmmimammﬂivﬂummLam inammsﬂvhammaﬂL‘LJasJquumwaﬂa
AsUsEwA (Spot Rate) mamummieuasmEJﬂamuwmmmmammwaauawﬁ UAAIVIUILAIMNUY i']ﬂWWEJLLa"’i’]miU‘ljaﬂu
WA 8 a1UsERIn 16.00 U anunaUszinealne Tnsussmaslienansssuinesaiausdeuassaausueiiu
nasslunsfua Imaiwa:uawﬂsvmﬂim BISNEWS ma%mammﬂmamuivw Bloomberg %3 Reuters 13a55Uudu
ImwmmmsJu,wssuauaammimﬁuuuavmmm‘[fumﬂmlmmsﬂmmmmusuausuaaml,t,awaﬂiviasuu waztdulunuusznaves
aunANUIEMdANTaU

ol Uswmmmsa’mLﬂaammaamﬂﬁuammaﬂl:daaulmmsﬂmmmmumawmmLLawaUlemju TnefioilasunAdiugeu
INHTONUILAIN UL )

2. ‘memmiawiummmuauiumvmﬂuammwsausjm YARVIUILAWY T1AVIEMIEAU V3o UTefumtuau
YDINBINY Tunsdissioldil

(n) mewmmﬂmwamaswaﬂwmaawu mammumawamammmaﬂu‘mmsaam AUITEAIARRIENTINNIS
mﬂummmwummwaﬂmmmmmmmiﬂaamsmLwawaammlﬂ ﬂaqwuiamLwawaqwuwﬂmwaas nowusBIieamu
UssLoman iy uagnewuduyana Imstﬁ’lmUsmnumwnvlwzmsvEJvnmmﬂan

(¥) Wetwmiuisninnisieadnnawusam Imsﬂ,ﬁlmuaﬂnumumumﬂimgLW\ AINAN
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1. USENIANS
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YoUIENIANT : USEW nanninddanisnasyudariause (Usemelne) 9110

]
o

iag (nwlne) :

v

Uil 944 81ANSRATNTIU BONTA 11305 FU 9 auuNTEIIN 4 wuedslnl wauvuTu n3unnumIuAs 10330
a @
N9y (MM123INgY) :

No.944 MITRTOWN OFFICE TOWER, 9TH FLOOR, RAMA 4 ROAD WANG MAI, PATHUM WAN, Bangkok 10330
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