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1.1 Uszm LLazuIamﬂnﬂsamwaqnamusqu

Falasen1sdinns (awnlne) : nowuavvnsing German Equity
Folasen1sdans (MEdenge) : TMB German Equity Fund
Hadalasanis : TMBGER
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iuﬁ%ﬂml,ﬁﬂunamusw : Fuil 24 Ay 2558

2181A59N13 : Lifmueeiglasinis
Usziavnasyuansnleunen1sasu : MINEIIYU
Usznnnasmuaunisasulusisuseme : nowmusmiuasuiuuTaads s seina
USTNVINDIVUTINANUAN UL HLAY : NoWUTIAALALS (Feeder Fund)

Yonaauman : naswu db xtrackers
neaunanIanzidsudevislulseing : aniudsn
(LUXEMBOURG)

MeazBeaieaiuulsutenmsamu :

nesuaziiuamulumheamureInemusisUTEWAeInaufed (Master Fund) fie neanu db x-
trackers DAX UCITS ETF (DR) Tudnsdulnoindsluseudtnydlivesnitfosas 80 vesyarmindau
gndvesnaenu 6??&ﬂamusami'mJ53Lﬂﬁé’ﬂﬂénawmﬁau%’mé’?ﬂuﬂizl,meié’ﬂlfzimﬁ%ﬂ wagdadany
nanLnuN Y09 UCITS (Undertakings for Collective Investment in Transferable Securities) Fudu
NoINUUTLLAN Exchange Traded Fund (ETF) fiusmsuazdnnislag Deutsche Asset Management

sAvmzlsulusaianannindwesiuluglanatuels

nNoanunan (Master Fund) 81afiansanawmuludyq@evivaisnii (Derivatives) iaiiiuussansgain

a

N15UTNM13N1589U (efficient portfolio management (EPM)) Ia 715t nesvunanazlidainulunsians

]
aAaa v U !

windguduauLgeiionndfannsaauld (Non-investment grade) uaznsiansninlalasunis
IndUAUAIINUILYDND (Unrated Securities) sauviansiarsnuililaaansidoulunarandnning

(Unlisted securities)
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AU MIBNISNINBNNALAYITDUNNUTNAULNTTUNIT N.8.0. UIDAUNIUAMLNTTUNIT N.8.9. USenA

ANVUA

iail N15899uY8N03 LTSN German Equity Tuneu db x-trackers DAX UCITS ETF (DR)

szagluguvesiugls Ingnasmuilannising German Equity 91938 0vNdayey 138218839t
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(Derivatives) Inefingusvasavetosiunnudsdudnswanuasuiunsvussmenunasiiaves
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IAN3NBINU FHINULAW U1z UNI s UNlsaINgnsuaniUasw/vselasukuAuaInIIbu

Y 9

ey

ausHRINLA WU nIalfARuanagls Tuwilidugauas gannisnesueiaiiansanamuludyyide

9 9

YrgaramtietdostuaIudssNineveeiusnsInaniUdsu (FX Derivatives) U9d7u 9g14lsAn1u

annsnemuenaiatsanamuludadiuites vieenanvsanlidesiuanudsdunsaiintuanagls

baid) >3
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gj o YA v U L3 =) dy N o = v =
i?NWQ@WQWWQﬁﬂiiQJﬂ’]ﬂﬁ/iEJlIViaﬂ‘Vli‘WEJ Mi@ﬁqiﬂiillﬂ’ﬁ"ﬁ’eﬂ@EJﬁJﬁiquliqu,’]“U']EJﬂu (Reverse Repo) 19 570

asulunannindvsensndaudule vsemnennalaesousglaegrmimsenalvegimuiiusenie

Y o

AENITUNNT N.8.0. ®IaUTENIAEIUNMUANEATINAIT N.a.0. A1WUA 1A8IzA1TNIAINNTIUAY LAY

o w

NARBULNUYBINENNSNGFIna1nduddn
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agdlshinny dmsunsasululsznanasuazliawulunsiansiifidnuazaesdyandovieamiiul
(Structure Notes) syufianannindfnluinisyevislunaia (Unlisted) waznsiarsnilniisuduning

Wnetiomnitseauiianunsnavuld (Non-Investment grade) wagasansniltlilasumsdndusuning

¥
aaa v [ 1 4

Wngedie (Unrated) ell naanuernadlidemsarsniiniisusuanudndeiieninitnaiuisoamuls
wnznIdiinsasidulasunisinduduaiuinetieonaiuisaamuls (investment grade) vnusi

NBIIUALYULYINTIY
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1. Uidnianisveanudniigfiannsuiisunlainemusiuialsemanunasiidavesuitnians
Tunsdifinemusiusssemafinesuanuiulimnzandndolu lnsenaduiiesanmsiinesyu
uiaszmainewuauiinsivsunlasreazidenausiadinanssnuegelifedfny 1wy
Foulunsasu ulsviemsasyu iy uaz/mieldsunansenuannmgnisalineg 1wy anzaain
waglasughafanuiumiu 1iafefiivieifnmnnisalliundineg Wusu uag/vielunsdiiing
WasuuUasdug finszvusenisasmu 1wy msiasuuvasluiFengsadeudieg MAeadestunis

=

asui1eUsEne vselunsaiinewmulidaiuisaiamuly neswu db x-trackers DAX UCITS ETF
Na aov o <

(OR) 19 viselunsainusendanisiiuitnnisamuluniisasuves neanu db x-trackers DAX UCITS

ETF (OR) Limunzaudnsaly 019 nstiinanauwnuveIneanuiaussmafInaIIfndkanauwny
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[ a 1 [y

yesnomudu fiulsviensamulndifsstuedralifoddnmiofndefuiuszoznau vie
NANBULMUTBINBIM LAY sENARINA1 20N Iiad Tn(Benchmark) $ouag 5 doTUffiu wionis
awuvenewmuisUszmaliidulunumtsdetiuvielasins wiaidensmusasumenszsh
ANAn1BLsIIIATuTe Mt snuiiffuguanewussUsznanIefinsiasuutas
ngszideuiionadimadonissiniunisvesnewulugiusdamu viefinmsdsuuvasiuimsves
newuTINAsUsEImARana7 il nsdsuulasisnanaglidatuingUszasduazuloviens
amUTDININU wavAfliuasSnwnalsslevivesioniisamuludfy laglitedndunis

aflunuiinaluanseandenlasainmsiazionnlisupnuiiugeuangieviigaulLa,

a

Tunsaliivisminnsegseninamsdidunudsunesu Master Fund azenciulsithidesnsamu
wiofli3msnsaulusnsUseine (offshore investment) Inetadelusoutind litoaninZosas 80
Yosarmingduansvesnaau wdeduldlugisdniunisaadenuazssounisamulunamusiy
Tusnsuszmanosmuln ey Master Fund ununesyu Master Fund 1fia saudsusemdanis
anuavsizhiuamullamulunihsamuresnesunuilssmadufidulouienisasmu
TndiAeaitu InefodnldfuAiiuveuangdomieamuudludanduedsluseudvydlidesniy

N v aaa

Yo andnsidsusUasnaamunan

>

Feuar 80 vesyadAmIngdugnsvasnau sniuluseu
Frusnsdufnanannesurdnynnesusiuiu el vininnsveanuanslunisfionsan
suflunsadafismdonasndafly TnsnseesloudeGuamueivdmalivisszezinaidndn
nesueIam Uil liTamisamuvenawuTAisUsEmannni1 1 nesu tngfednléfuud
Winveuangenuiasmunds egrdlsfaumnuitmianisliarunsaamulunesuduledil
ulsugaenndestiuingUszasdvedlasens vitmdanmsazdiiunisvenfangfomieamuiile

N = a 1
Wasuwlasuleuienisawu wisandnnoswuls

v
v A

2. sl mn nawwy db x-trackers DAX UCITS ETF (DR) (53fenasvusnaussmediudsmianisany
ansasidnasu aufinanidiedn) dnseansdeuieviendnninslunarandnnindau
uenflennaaandnningisesiu visninnsazveanuansluniaudsunisierendnningin
Fove neanu db x-trackers DAX UCITS ETF (DR) Sananandnningdu mnuddvdanisiaisan
diudnasdouselonilunisamu vienshaduingarmingauanivosnasulsesriu WHudu
waz/vidomaBsuuasanadundniilélunisde memiwamuvesnamundn enfidu wWisu Hu
analiunoaasanigeuing iudu lunendadld Tasnsdsuulasdsnandreiuliiedlssy
AIAUYDUIINKT 0MUIEANULEL wasazwidlideviiamunsivanmilidesnd 30 Ju

ApUNSLUABULUARINEND
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3.

nesuilevemsamulundellidinemunusmsssmafivsnemuio lngndsluseulivyd
lidfenninfenay 80 vosyarmIwgAugnBveenomy warluvaeiidainamu dinau nan.
fvuslilunsdifinesudunesmusmdiasmulusnasema (foreign investment fund) N1sadmu
videfilidmindauionamusnandeadunsamulussussma (offshore investment) iduvan

LiteuninTosas 80 veammindauanivenau

[
v A

fiatl aruluassands azliithundedulflugasssesnailiiiu 30 Yutufudiuaansdeunas
nindaudunomusin uag/mielutiszoznaniinemuiinnudndufossonsamu uaz/mio
Tugnssweziaan 30 Juroudnlasins uaz/violutfidamurhmsdside vievefu wiedudeu
vihgasmuiludiiunin Jeflszezinanliifu 10 Juviinis wagaglivmndeduldlunsdiiia
wnnsainelul uaruisndnmsldudannnisaifndudandrlfdinau nam v el Tunsd
fanamasduluifieundemalsslovivesdiemoamunielianunisaliiug Taomdsduas

Snwnausslevivesgioniisasuluddy wazlifedndunmsaniunuinaluanseazden

1ASINS

(3.1) lunsalnlanuraUnfAreInaIn ¥3031A1NAIAYBINANNTNGanAt0E19TULTY YIBNTANNT
WaguwUadlunignalanian1saIan1sain1ignaInyinimaninaein15a s ud1ewuInaI L

wangaulunauiivsessneliinanudemeninesmulag sy

(3.2) vIslunsdiulaniinainamailianansamuulsviamgiiinantadunieuen vsewmnau

TadlasuniseautuaNdIUNIU n.8.9.

(3.3) w3ensdiinmaivinldinemuliaiusoamulunemusilusisUszmeanidu Master Fund
gdnsiely viensdidula Nusemdnnsiuiinisamulu Master Fund seluasdinanssnuse
nesuvseRfemiuamulae Tl vIenlvAnANMULEEMNaNg MNNY Y30AUEwataLdYs

YoIUTENIANIVTONDINU

U3emdnnisveanuaniiasunlastsunnuasdnyasiivivvasnamusnuluewiamdu Fund of
Funds #Seamulaensilunsias uag/mievannindarausemels laglivilviseduaundeves

38 (risk spectrum) windu visil Widunaeiidavesddanisnaanu laeduduaniunisalnain

Y 9

1%

wassaaduluiiouseloviasanvastiemheanu ofs usEnianisaganiiunisudsfeoniieay

a1t litdeundn 30 Tu InUN1U www.eastspring.co.th #30189M199UlANIUSENTIANISAIUUA

Aouafiun1siudgullanisawumang
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5. Tunsdifinasudeanmsing German Equity fin1sasuluneamuiaienislunislseine (Master

Fund) lideuniniesay 5 vesyarminddugnivesnamuiatenisludialseima Lagnoamu

Uanemaluseuseimadananiinesnulanmising German Equity iWasmuilyarmingauans

anadluanwauelnanwrnilanal

(n)

()

yaAmSngduans s Sulatunilsanasfuninassuauvesyarmindduansvenaau

Yanemalusnausena (Master Fund)

ganTINveyaAmInddugnivenasuuatenislusielseina (Master Fund)anaslugig
szaziian 5 Juinisladasedu Anduduiuiunitgeduaiuvesyarminddugnives

nosuUanevdlusauseing (Master Fund) 1u

UsENInn1sazadunisaeseluil

5.1

52

53

wdamninesulatenaludiauseme (Master Fund)ilyafianainiuinatundesiunson
wuInensaniunisiaeaiafelsslevinananvesdtontivamulagsiu Wdinau

ANNENITUNTT N.8.9.uazEDevgamunIIunely 3 JuvinstuwdTuiusngwe

fiail wumnansdudunisfingn ey uismdanisezdnidennesmusinlusisUsine
nowlval ey Master Fund uwnunaswuidin Tasnesusinasemanasuluddanan ay
fulsurensasuiiaonndosiuinguszasd uag/vde ulouien13asmuIBINeIUAINT
ivualilulasanis wie @nnewu Wudu lnswwivnanisaidunisainandieiu lifedn
Wunsdfiunuiiialuainseazdealasinig uagiodldfumnuiiureuangfeviae

AINULA?

AsdunisausuInnsadunisaude 4.1 Tiuduadanielu 60 Tuduuduiiusingmeg

wsolulununusenianinua

Tunsdlifimgdndunazaunis vsendnnisenverouiussezainsanidunisaiude 4.2

FodTNIUAMENIIUNIT na.e. 19 laslunistuvenauiu USTMIRN1TAeIduAINLLITIUYDY
Anuwanaysyleriuiieysenaun1siansanvesdinauaAmensINNIGg n.a.0. bavdasdure

NAURUADAIUNIIUAZATSUNNS N.A.0.NBUASUMNUATEEELIA1ATUNITAINET LD LA

AinauAuznIsUNIg n.a.9. TnailunlsRansaNauEy
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[y

5.4 51899UNANSANEUNTIRE TN UANENTINNNT N.8.6. N91UA18TU 3 TurnsHuLATUN

FLTuNISHALASe

55 Wawedeyangdiunsaiiunisveinamuniuaiude 4.1 dedaulavzamu ivelvidiiaula
amuiusuazidnlafeafuaniurvenemusIn el usEndanisaesdiunisliyaainsd

Wetealamedeyaiieifumsamiiiun1sfnaiine

=

ol Tunseiid F¥ndnnsegsewinmsdniumsivasunesu Master Fund azeniiulihiiFesnisasmu
wiofll3Fanswdaulusnsuszimna (offshore investment) lneiadeluseudliyd ldvesninSesas 80 vas
waAminddugnsvesnaamu undsduldlugieduiunisdnifenuarinsounisamulunaausiuly
sauszmanasulval ey Master Fund ununewuidy islunsdifidnnesu szeniiuliithizes
msasuvdeillidmindauluseUssma (offshore investment) Inetaaglusoudnd litlesninfevas

80 vesyarmindduansvesneamu wdeduldluriesseziailiiu 30 Juteudnneu

SUazdEANeINUVEn : N8I db x-trackers DAX UCITS ETF (DR)

NEINUNANNNDINUITAINUAD NN db x-trackers DAX UCITS ETF (DR) @auin1suazinnsiag
Deutsche Asset Management S.Alngnasvuninanaidunednu Exchange Traded Fund tilagasvu

WlU (Retail Fund) fesneasidenseluil

B . nowu db x-trackers DAX UCITS ETF (DR)

Uzeny . Exchange Traded Fund (ETF)

918lATaNg : laiiviun

ulguen1TaeYU safuamulufuiomed dudaudsenousesduil DAX lu

] a 1 o a o g

dadiunsasuiiglfuimtinvesiuudagfiinuunAuIn

e o

& A

Tuaasl DAX (Fully-Replication) TneiiingUszasnLiioasis

q

[y

Hanauinuvainesulvlyluiienadestunselndidesiv

fotl DAX A9nan

AANANANNTNENIANLLTEUTDUNE S RaNANaNNSNgEasTU (Xetra) ma1anannsne
glawasuaun (SIX Swiss Exchange) aa1anannsndanmy
N157 (Stuttgart Stock Exchange) aaananniwdadon

lgau (Stockholm Stock Exchange) doxdit @& ¢ a1 a
NANNINENIATA (Madrid Stock Exchange) 7l naanuiin

15kng German Equity azasuluniigasmuvesnamu
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Junaanesudavglunaianannsng

SWANSNNSNE

analunldgeuny

YlegungnN1598kutuNa

A998

UIENIANIS (Management Company)

o>

Aiusnuningadu (Custodian)
Annual management fee*

wiastaya

IANNTNTAMU (Investment Manager):

db x-trackers DAX UCITS ETF (DR) fiaanzifaugounsly
AAANSNNINE LB DTIIU

10 uns1AU 2550

Bloomberg Ticker : XDAX GY** #1358 Exchange Code :
DBXD

gl5 (EUR)

ldreRuiluna

Ail DAX

Deutsche Asset Management S.A.

Deutsche Asset & Wealth Management Investment
GmbH

State Street Bank Luxembourg S.C.A.

Uszanay 0.09% vesyarmingauansuasnaanu

http://www.etf.db.com/GBR/ENG

* olly nosundnenadimsudludiniy wseildeuwlainsieniiuasssullonuasaildanasigg ves

nowula

o w (%

Tunsdifinesundninisudluiinfudeyansaundn Fausemdnaniswiuitlifided Ay vsendanis

]

a ad o v v o d' ) A 1Y vo a o
SU@a\‘i'JuaV]ﬁV]'ﬂS‘U?Uﬂia\ﬂﬂsx‘]ﬂ']{[,‘ﬁﬁ@@ﬂa@\‘iﬂU ﬂ']sLTJaEJULLUa\WJ@Qﬂ@QVJUVﬁﬂ Iﬂﬂﬂaj'ﬂ,ms‘UN@‘ﬂqﬂa

NOVIIUAMULAT

= nsyanulunstoneranninglud (XDAX GY) Snaswuwaiudl 9 wgwnieu 2561 Wudull

Joyanyil DAX

Vaa

- gadl DAX Wudwidndnismuunisniseiulnliedatniau Ae 1935 Free-float Market

Capitalization lunisduin Tnedviiazldanatuels (EUR) lunsduiu vsil stetendnnindndu

ddszneuvesiviiuagtminvemannindnldlunmsdnadviaziinimumunnglasua

[ '
a ! A ]

v [ v aa 4 [ a a v aa 'l =
- aYU DAX LUUWUUVI?WVI@UNGW]SWWLuuﬂ'WUEKJBQU?HV]V]NSUUW@I‘VIZQ‘VI?{@LLﬁSQJJﬂﬁﬂ’]ﬂ’]i%@ﬂ’]ﬂN?ﬂW?jﬂV}

q

pnetlougovislunaranannindunssdilin Useimawesdiu 993w 30 USEn nediuiminvesiu

urazdnidudiulsznevvesdviliiiudesas 10 Mty auilfinainfedniinisnszateunitnegis

v

] & ! v o aa « 1 R a
LWEIND LLﬁ%‘Mu‘VIL‘U‘Hﬂ’J‘UU33ﬂ’e)‘U‘U’eJ\‘i@‘U‘l\lllﬂ?iLﬂﬁ@‘lﬂfVi’NﬂﬁJﬁﬂTﬂ%ﬁ]ﬁ’]@’EJEJ'NLﬂuaﬁiz

q

[
v o =

- sl DAX W usviingndnvindulneusem Deutsche Borse AG @aiduaniduinianuuidiadouas

Y

WWudaszanusemanns
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1.2

1.3

- giwdl DAX Hn1sewnstayanazuansAdviegiesiailowiudentnamuaiunsadifeyala wu
wwwbloombergcom (53 @: DAXIND) 13 www.reuters.com (5% d: .GDAX)) 138 httpy/financeyahoo.com
(5%a:(AGDAXI) tTusiu

o/

Ay

[

A (Benchmark)

Ao il DAX

vinewg luganatiuneaansansy Ufumesunumslostunuidssiusnsuanidasuileioui
Aanaliuum o Juiiduananeuin Ussunudosas 90 wagUiusedanuaniudsuiieifivuiua

analiuum o Tuiduinwanauuny Uszannieay 10

7198 USENINNNSVRENIUENTNTUAULUAIITTR  (Benchmark) TunisidSeuisuniufusemannig

Wiumswazminzan Jsegnielinseuuleutenisamuiinivun lneusendanisazilamedoyawazud

¥ '
Y

Wiasunswarmiiegdaaunaiuninisifsuiidin Aesulieiertuiidin uazmnnalunis
Wasumdindsnanriunsasdssnaluivlsdesugninns melunaifamuaiunsaldusslev

Nndeyalunisdndulaamule

pgslsfiniy lunsdinadsuutasindiaielfdulunuussnma Beuluwasdemusainauuien
Jan1sasu uaz/vde Usznmia deimusesddnauanznssung n.a.a feduiasgIunsiasans
fiduauveInemuN kar/mie naiuAsunlasidialunisliiuisuiieu lunsdiiidesnsaduiive
fitalailamvinntedamedoya/sandanandndely Tasudndnmssudavdsunasdananline
mhgasmunsuamiriumsUszmaluduledsveuigninns melunaigamuansolivsslon

Mndeyalunisdndulaamule

nsuusianigamu uasdnsuszlevivesdioniigauienausiinvaaniigasu
N1TUUIBTANUILAIIY Taidl
Usziannisuusdavovaeu ;L

sgazdeaiNuAy (nsuwdsslianugasyu) :

ANWUENFIAYVBINDMNUTI

&z o o w o
ﬂ@ﬂﬁq‘lﬁ'ﬁlluLﬂuﬂaﬂnuﬂ’]ﬁiU@aﬂnumﬂU

Tnemnzaunzdumadendmsu;
- annIauauEeINmsanaesiudunnsasuluy Wekandulenianlasunanauuny

wnninsasulussiansuiinaly
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UnamuUssinnaasueiundesnsamuludviinu DAX

nawuillivangu :

@ o o & v PN e 1Y) 1%
Unawuiniianudndudedldluamuillusseydulng

Unasunldanunsasuanudennnisanaesiusy nn1samuluiu

msamuiuswzlfam :

1.

2.

Wesnnnemulunewulaiifiiendisamuaunsade wisveduldnniuiinis dalu sseziand

I (VY]

foniivamuaisamulunawmull Jusgivinguszasdlunisawuvesteniisamu Inuassa

=

Hefeszesanaganunsoamuls NanauwuinIAnie warAEsInsuliaInnsamu

D, e

HANTIANLTUNUEOUNAIYDINDIWUNAN

mmw

ERR R =
Share Class 184% 201% A17%  21.24% 3154% 220?1.
Index 185%  320% 2187% 3357% 21.05%
Tracking Diffi=rence L001% -038% 054%  -073% .203% -
Tracking Ence 0O2%  027% 021%  01E%  015%

MR Ueya o Uil 31 NINGIAN 2566

FaUANTAYUVBINDINU

DAX UCITS ETF
Source: WS
g oy ot sy i i 10000 e s rmncing.

W D9.55% German
B 001% Cash, llr.mzyerbelM struments
D!m

Manewwe: Yoy o Ui 31 nIngIAN 2566

YonIndAunamugega 10 duAuwsn

Top 10ETF canstituents. :

= CEENC
SAP 3E ORD DEQIT164600 9.78%
SIEMENS ORD DEOMITZIGEI0T  S40%
ALLIANZ SE ORD DEQDOBAD4DDS T.1T%
AIRBUS SE MLOODD235180  6.50%
DEUTSCHE TELEKOM MG ORD DEQDOSSSTSE  S8R%
MERCEDES-BENZ GROUP AG ORD DEQITI00M0  4.78%
BAYER AG DEOIBAYDINT 4.32%
INFINECH TECHNOLCGIES ORD DEQODEZ3 1004 431%
MUNICH RE ORI DEQOOB430028 38T%
DEUTSCHE POST ORD DEQMDES52004  383%

Ve Ueya o Wil 31 NIngIAN 2566
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14  wansuunuiigamuazldantuasu
foninsasmuarlduanouunuainnsasulusuilsnnyadmhsamuiiiiuiunindiusises
samasmTasfinemuinamu wu mnviwudemhsamuiiauerisluadiuaniinm 10.0000 vinse
mine wagyarmsamusenfiutudy 11.0000 vindemite waneiffemigamuldrilau
$1u1u 1 vinstenthe siail fRentheasuannsosuilsfnanidlaensdmnefumhsamusiby 3
AlsildFuarnnisasmuluniisasmuiuldsunseniulideadsnd lasfidamuies fUaau

JafmualungrunenIgeins

1.5  Fuukunulasnsaga 2,000 s1uum
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£ 1

Waguwlasllanmsdeviensndauduyuuazaldinglunisshundndiunisamu uag/vse dunu

q

wazAli91egniseniiuaInNnemuIINUaIen1e (n36] feeder fund %3e fund of funds) 5udi

q

funuazAliTedunneIdes 1Wusu

2) AUNULALAlYII8N15911INTTU REPO LilBLESNANINARBITRITUTINTTHIUIA MG (613) way/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
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v

3) S¥AUYAAINITVIEAUNUIEAIWUNTOFULUABUMUIEAMUDDN LAENIOTEELIIAINITIBATOINULY

ol

awuvefientheamuiisenadesiuulouionisiensomdnning
4) AN NARBIVBINBINUTI WU AnwAdesamIndduTinemuiiensos
5) wosansawu ulsuensawu AaeAILAN AR AYEIMNGAUTAIY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lngusgndanisenafiansanlideyalssuiunisnilddeniaasaniieguas nioauufgiuuaznienis

Usgiliuanndadeiifeitesinfiasnsailaieliamnsasniunmsianelunaaztouly s vaziiu 9

. lunsdififinnsldiedesdlo Liquidity Fee 4 udeminnisanunsaeniiu Liquidity Fee wisinainnis
Jugamingauandiegninisduiniiasioudunulunistereningaurenasmusan (swing
pricing) (¢ wiemsifiumsssuiannstorsmiesamuiiasfousunulunsdorenindauves
99U (anti-dilution levies — ADLs) (f1d1) wazanmsaldsamiuiniesdielunsuimsamides

ANNAADIDULA

- lunsdinfnisldnsesdie Liquidity Fee i 3uann Liquidity Fee Msaniulaaziinduidinesnu
agalsinunisldiniesdieliiiingUszadiiioussminansenunauienaiatuiudfiontisadyui

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle

NBUI feeder fund wag fund of funds
Weanewuiaten1eilnisld liquidity fee uS¥ndnn1sagiiansusliunisliasnadesiuneny

Yangna

TYaLRUALNLAY
idianasnulatenald liquidity fee uS¥ndanisazadunisivasnadesiunaamuialenie audeyain

195uan nesmulatens lngazieniiuaudadiuainnisvisfumheamunioduiiouseni ne

o w =t

Duluaunaiidavesuieninns lneddeduseloviaoanamuuazdienuirvayulud Ay Jeae

o

asunsmuneldidensmusiuiily wasduluauiussnaiieidesiiun
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1.2

n1sUFugamInddugnsameansnisauinnasieusuulunstevenIngdureinamusiu (swing

9 Y

pricing)

nosusImNIY

anasanliiuioas 2 vasyarnILaU Meds

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

USENIANTANUASATT swing factor asanliiiiudosay 2 YoeyaAmMiivayl wasUTENdnn1sae

a A

Wa1sudenld Swing Pricing 7y Full Swing Pricing #3@ Partial Swing Pricing munafilavas

o

UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

swing factor inannistunsiatsanduluauulevisuaruuineivsendnnisiivun lneRarsan

ntadeg o MAeates laun

[

. AunUkazA1ldI18INNTTVIENTNEFUVRINBIYUTI (transaction costs) 141 bid-ask spread

£ 1

Waguwlasllanmsdevenindausuyuuazaldinglunisshundndiunisamu uag/vie dunu

q

wazAld91egniseniiuaInNnemusINUaIen1e (n36] feeder fund %3e fund of funds) 53udi

q

funuaz/visealdieaunieades 1usu

. AunuikazA1ldIen13vingINTIU REPO alasuan 1mAdedsesussnssuvuialug (61i) uaz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

Uadedu q Me1aindulusuing NINANTENUANINADIVBINENNTNETINDINUTINAIMY

9dl U3Endnnisenafiansantdteyadssunanisagldteaaiiileguar vseauufgiunasnianis

Usziliuantadeiineadeainfasnsavilaieliaunsadidunsianslunaastouly w vz 9

Swing Thresholds dnannstunisfiarsanduluauuleoviswazuuiniaiusenianisiivun lag

Hsunantadesng o AReaves laun

1. @NMNARBIYBINDIUTI WU ANMARDIVBMIHEAUTINaUTioATeN
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2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMNINEFUNAIU

Uadudu 9 Nonainduluswian NiNaNTENUANINARDIVBIMENNTNETINBUTILAYY

Vel UsEmdnnisenafinnsanlddeyaussananisniglddeiaasiniioguar visauuigiuuaznianis
Usziiuandadeifeadesiiiaruisavirlaielvaunsadtiunisiansluawaztouly w

Yz 9

u vuzlavaynis uSEndnnis azldld Swing Pricing w¥eudu Anti-dilution levies — ADL w6

aunsalrsIuiuLAIaalalunIsUSMIsANULEssAN WAa eI ule

YDAIUAND

Us¥ndanisveaniuaninavideyavemiivamuynuda@unldlunsiansanuasvsedndula

1309719 9 MAgIesiuNsIdAIesils Swing Pricing Tuduvinnsiu

U3ENInN130auansiUasuwlassns) swing factor M3eniiuass lnunasiitdavesuseninnis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifiazihadomhoamuiitsstuieds nudiluseatensamuluiuy
yinsfidinnsldin3eatie swine pricing u,azu%ﬁ’wﬁmmia]zﬁjﬁaam%@ma&Jamué’mm’ﬂﬂéﬂumi
farsanuazndesnduladesne q fiiertestunisldiadesile swing pricing TuSuvinstu wad
USTndnn1sveanudnsiagldivdsuulainisdndunisia o Aldddunisniedadulaliudag
Aerdesiunsldiedesiie swing pricing Tutuviinsdu uiimnmendssngindeddonieamu
Fauandounduvesiuihnmsidliannsafenfuiiuliuazsenmstomheanmuiivseiedai

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAS DD

v

a v v < aa a = v . .. a 1 [ 1 [ o aa ¥
°uwmmmﬂzLUu;ﬁﬁmawmwmsmLa@fﬂfu Swing Pricing Ausnaenulunsagiuyinnig ndnsly

q

\M50930%

=

lunsaifusendanisiansunld partial swing pricing agtlunisldianiziuviinisaeelafidndiu

YBIYARIT DV NUITA UgNTURINUTiBuuLaA S NI duanSianuavesnawuiaLiund

swing threshold MUSEMIAN1TAMUA TENUAAIT VI NUILAIUGNTUBINBIYUAIUIUIINYAAT
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1.3

n159enI8adYU (subscription) UInyad1NTEULUABUMIEAmUIEN (switch in) indigyaAIN1g
WMeAUNILAU (redemption) UagringlgyarmnsdulUasunilisasuean (switch out)

[
Y

& a aa o [ ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds
Wanasmuuaten1eiinsly swing pricing US¥NTAN15agRasuIALTuNSIRaenAdBsiuNDIU

Yananng

S1UALDUALNLULAY
Wianasulaenly swing pricing Us¥mdnnisazaniiunislvidenadasiunasulalens muteyad
195uain nesuuatenis agldndnnis best effort Faduluniunafiiavesuiendanis uazanilads

Usglerivasnasuuaziteviisayuiuddy lnedndunismumelsmdensausiumly wasduly

ANUNUTENIATLAEIVDIA U

a 4 U

ASITULTEUNTTTRV I NUIEAMUNa o uR W UluN1SZoUIeNTNEFY Y8In8IY U5 (Anti-Dilution
Levies — ADLs)

nosusINIY

ansnasanliiiuiosar 2 vasyarmILa)u

nannaaazRouly

- Us¥MdANsaERansaseniiu ADLs Tudhsnganliiiuiosay 2 vesyarviiigamu

- USE¥NdRNIsITiansaseniiu ADLs lneindnnistunisiansaundulyamuuleuiguazuuimied
USEndnnismnue IngazegnielingseidoukasnseUsenianasusonuimisljURvesdrinau
N.8.9. La¥VTaNIANUTENINN TR ULALYS eV IEUNTE198Y el n1sivun ADLs factor ¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AunukazA1ldaeaNnIsTovIensndduvenausiyl (transaction costs) 141 bid-ask spread 4

L%

d‘ d” U £a 1 Y1 % v ! =) ¥
L‘UaEJ‘L!LL‘Uaﬂ‘l‘UGU’]ﬂﬂ’]i‘UBGUWEJVﬁWEJﬁUWUVJULL@EF"I']I“U’“U']EJIUﬂ']iiﬂis‘?ﬁ@ﬁ’JuﬂqiaﬁVju WaE/nN9D FUNU

a I3

SNLAUINNNBINUSINUA8N19 (N58) feeder fund K3® fund of funds) SIUD4

q

wazAnldanengn

funuazAliTedunneIdes 1Wusu
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2)

AunukarA1ldd1en15vgINTsu REPO elaSuan1MAded5e3sussnssuvuialng (i) waz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
Uaduau 9 Nor1aintulueunan NNANTENUANINAGDIVDIMENNSNENNDINUTINAY Y V9l UTEm
JanisenafiarsanlideyaUssnunisnegldtenasiiiieguarrioanufgiuuazrsenisusadiuain

Yadeiinendeavidtasnsavilaiielvanansandunislianelunaiwayitouly a vzl 9

A15019UA ADLs threshold finannistunisfiansatduluaiuulguisnashuinnusenannig

fvun Taeudsminmsazmilsfededenifetesiiioades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinesmuionses

wosnnsamu uleU18NTAMU AABRILANTITRANATBININEAUTIaTL

Jadudu q forAntuluewan flnanssnuaninadeswesmdnnindfinesunamu sduidy
Jansenafiansanld deyavszanunisnielddeiianiaifeguarvioaunigiuuaznionisuseiiiy

nndadslifgivesrinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

 vnuglavmenils USndnnis aglidld ADLs wieunu Swing Pricing uaanunsalesiuiuinsesdiiely

ANSUSMSANULELIANINAAD DU

YEAIUAND

o v 1

U3¥ninn1sveanudnsnasinveyaveamiigasmuynuia@d) uldlunisiansauasvsesnduls

Y

15096118 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

UiEniansveanudnsfiazhadonhamuiitsstusods nudiluseatemhsamuluiuy
yhmsiinsléiadesiio ADLs wazusindnnisastheentemieamuinanlulflumsinnsanuas
vasnaulaewing 9 Mieatesiunsldindesiio ADLs luSuhnistu skiussmdanisvednuans
farliivasuuvainsiniiunisle q Aldduiunisuiedndulaluudifiierdesiunisldiniesie
ADLs Tufuviinisiiu wimnniendsusingindamiemisasmuimuaviounsdiuesiuhnsty

Liaunsaseninuiulduazsienisteniivamuindiszmedaniseninulilagu Wlasunisdnass

wiheawy Fudulumugasiidavesudendnnis
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T T 73
) Ya o A

USEndnan1sveaIudnsnaziseniiu Anti-dilution levies — ADLs MnETIvI 31853 eviiieatyuuwas
duidsuminauidi vievefumiyamularduasuniisamueen Wesildlaidwmdiiny
ADLs threshold fiudmimunly suudausninnisveanudnsiafinsandvuadninmsSeniiu
ADLs fuandnsfiuld uazveanudvsivedidormuaiudulunsdoniuangseiivhnenisde
migamuuarduilAsumhsamud viensfumhsamulardudsumihsamueeniuliunm

1NNANUBINWNUTENIAN1TILANUA LS

U3Mdnn1sveanudniilasuniadns ADLs M3eninuase limugasfidavesuieninnis sl
Audangeaanimualilulasenis lneusendamssdamelunisdetiviuvdiudeyanasusiuwag/

13503 U AU ENTANITUT DA UN T BINNDUAUS TN ANIT AU

AN LTLAS DD

1%
Y

N

a v o [ ¥ aa a A £ a [ N 1 [y 1 [y [ A v
‘UTU‘VIQWﬂ'ﬁ’ﬂELU‘U@,%@@‘WU%WQ’]iﬂJ’]La’e]ﬂ&[,“ljﬂ’]iLiﬁJﬂLﬂU ADLs usnansnuluwnag Juvinnisndnnsly

q

\M5D930%

viEndanserafarsanFeniiu ADLs lasasdunslfiangfuinistenslaiidndiuvesyadiie
Pensasuanivesnomuiiisuiu yasmingduansianunvesnesyy fauAunit ADLs
threshold fiu3gmadan1simun Imaﬁuﬂaﬁhs?iyasmavm"saamuqm%ﬁuamamuﬁﬂmmmﬂuﬂamma%a
188991 (subscription) UIngaANsdulAsuMsasmuin (switch in) Hndeyarinisuieiu

Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
1 1wazdunismseuaduluanudsnusendanisiivua

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarn1sPemhvamukardudsuinuinnIngannisvigAunilgamuLazduigueaen

2) yar1n1sgevidgamuLazdudgudidesnityanin1svigaundlaulazdullieu oon

1
Y

[
(Y

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

Tunsdindinisldiesesiie ADLs 1 ADLs Misnnuldazihndudineamu egslsinunisldiniasdond

(%
)=

TrgUsTaAivauTTINNANTENUNINaUNaNAinTuiugoniieNdiasamulunawusely 1aseiell

LilatingUszasAiioasnmanauunulvinasmuusagile
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2.1

NBINUTIY feeder fund wag fund of funds

Wienawuuatenainisld ADLs Us¥ndnn1sagiansanadiiunisiiaenadasiunesulaienis

MeazBunLiani

dleonesuuanemald ADLs UTndamsagaiiunisliiaenndeiunesmuuatens smuteyaildiuain
newudaens TasaziSenifumudndinainnsvisenistemheamuiasduivdsumeamudi
vidpuneAumiisamulazduidsumheamueen viodulununafidavesuTsmianis wazdriads

Usglerivosnasuuazidevieayududdy Tnedndunismumelsmdenasausiumll wasduly

muUsENIATeITos iU
nsimuaReulrsetednintunsfumdneAunilsamu
S2ELIANNABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

nousIUNIY

[ '
Y o

degtenthuamuieinslaneuntheamuyandun duniesas 15 vesyarmsndauansvesneanu

o o

Jefpwdasenianisarminidunatgeanliiv 3 fuinis

panNaazauly

a v 1

. UTENIRNITITMIMUATTETIANN D entisa uAeLIsEntneun1shaneuniieanu (Notice

Y

[ |

period) lamunasfilavesusenidnnis weiliiifiu Notice period gegafinnualilulasanis siuds
wdagar1nslaneumheamuiiseniuasdldnugaeidavesusendanis wildaininyaaiduni
muualilulasinislaeusendanisazlamelundsdedyiudrudoyanamusiuuay/mseiulydves

USENTIANITUIDHIUN DI D UNUSENIANITANAUA

. UWSndnan1senald Notice period Saufuiaiasiiolunisudmsmnudssaninagdesdu Toun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings i & AT
\Aosiiodu 9 Inefansanainaninades uay/viennonauanneaaavemindaufianuluyasiy
31514 Notice period tiainesiieiferealsiifissnelunisuiledgmaninadesvosneu e
a1adeddsufuindosiielunisuinisenudesaninades Suldun Liquidity Fee, Swing pricing,
ADLs luaniunisaiflifiuindesanmefunuiiiuduiesainnsueluuiunufiuinvionanilsl
wnzay waznienvdedldsiuduiniadislunisuimsanudssaninades Suldud Redemption
Gate lunsdifiléfutnseamendnnindliviundelidvamesanisldaeu Wiailunisvzasnisldaeu

| a Y R ) a A . Al a o o - |
‘WU'JEJ@QV!‘L! LLag‘Wi@@qzﬂma\‘iIE{ﬁ?Nﬂ‘ULﬂi@ﬂll@ Side pocket LIDAINENIINAUAYITE AU Wi@llla"m'ﬁﬂ
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Iminglaseaaunauna wieanadesldsiuiuesoddiolunisuimsanudesaninages su

@A Suspension of Dealings 48N 1INTLNUABANINAGDILAYITINYDINOIN U kAENIT LY

o w

Suspension of Dealings aziduuszleyisanasmunazgniheaiuidineglunemududdy

YDAIUAND

v A

lunsalNiinisld Notice period waziiimnvinlvidasldinsodinduie USENIANITVRAIUENTNAL

' ' ¥

va o o Al o o al 5]

UfuRdumdsnlaain Notice period WuuRerfumdsnlanuunaluiunvitsianisaie visil usem
dnn15813R 158U 1Y Notice period sauduLATesdiadu lown Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedu 9

Uitmdnmsveanuansivasuulas Auuasseznaniigiomieamudedsdimineunisldoou
yiwasmu (Notice period) TaufsnsiasundasyarinislanoumeamuldmunaefitiavesuTin
$nn13 usilsiiAu Notice period geaafirmunlilulasinisuaglisndnyaddusfidmunlily
Tassns Tnsuindnnisasdamelunisdoduududeyanomunuuasivleduasuidnianvie

NIUN9YDINIDUNUS ENIANSANAUR

US¥ndanisveaniuaninavideyavemiivamuynuia@unldlunmsiansanuasvsedndula

1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnsiu

AN LTLAT DD

2)

3)

U3tndnnisaziludldnafiiafiansandenld Notice period Munnssduluusaziuviinsidnsly

Y

A4 o &
LATNUBDU

UsEninnisetafiansanlduazivunsyesiaan Notice period Tneflunannistunisiansanduluniy

WlgusuazwuINIUTEndansimun tngiarsanaindadedis o Aneates laun
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY
NOINNITAMNY ULEVILNITAWU AFOAIUANTILAAIAVBINTNEFUTAU

Uadedu q Me1aintulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY

9il Usemdanisenafiansanlideyaussununsnielideninidiieguaznioauufgiuwasnsonis

Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9
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2.2

NBINUTIY feeder fund wag fund of funds

Wonoauualen1einisly notice period UsENTAN15sRTUIRLTUNS I dDRAd D UNDINY

Yangna

eaziBoaiiiuify

ilenesyuuatensld notice period U3tmaansazdiunsliaenndesfiunesmuiaenis audeya
flsFuain nesyuuatenne lngldmdnns best effort Fagffentieenaazdeudsarvthneunisvieiy
wihgamu wse Julumugaidavesuseninns uwasaiadassleviveansmunazgionteanudu

[y

d1fey Wnanliunisaungldmdensmusiialy wasdulymunusemanineidasimua
WAUNSUIEAUIIERU (redemption gate)

nouIIUNIY
WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenau

WA Gate period gegn L 7 Juviinis Tuusag 30 Tu

PANNUNBAZEULY

'
1 o 4

- US¥N{AN1592imun Redemption Gate liinndnFovay 20 vesyarningauansvenamu a1y

18azenIsN1sAUIATU U AUSENIRnIsAvua

. USENIANITITAIMUA Gate period gega Liviu 7 Jwiin1s Tuksag 30 Ju ausigasdenisnis

Ly

o I~ Qdd‘ a [ )
A duluanudsausemaanisivue

o Tunsalnuseninnisimuakeuluiiausdaniunisalnliunfinie Gate threshold Tunsalganan?

Redemption Gate 3gldianiziuinnistevelandndiuveyari@ovieniiganugnsveinau

Weuiuyadmindduaninmuavesnasuid1vindunieninnin Gate threshold Nus¥nianis

9 9

¥
1A 1

s Ine?l YaA1BU 18N IBANUENTVRINDWUAILINIINYARINITHENUIBAIYU (subscription)
V1N YaA1N1sduUAgumiigamnuidn (switch in) WnA3gyaA1NIsUIEAUNLIEaU (redemption)

waginelgyarNsdulURsumheamueen (switch out)

« USENIANITAENATUINIMUATTAITTUTRAUNUIEAMUAIY Redemption Gate lagn1siaduniy

dndau (pro-rata basis) YvesideugonuntamulazduUasween a Junld Redemption Gate
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USENIAN15919M150U1AIRUA Redemption Gate Way gate period TulsagAssuanaeiula we
Redemption Gate 3gliisinni1 Redemption Gate Tu1 Lay gate period azliinnnansgAulnaIui

seylilulasanis

' (% '
v v A a

AAsTuTeAUMhgamularduUdsueanduvie usEndnnisaziilurinenisluiuinsiuie

¥
v A A 1

Aunigamuinly saudumdsudefuntisamunazdudsusanivnidnudadiu (pro-rata basis)
Tngliifinsdnarduneu-naswesmdssuoAumiiyayu il ghenilgamuausaenidnmdsiuie

Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisivsgnianmssmue

a o L o U dgj = 1 U dl I a . U dgj
‘Ui‘HVW@ﬂ’ﬁ%EVI’]ﬂWiiU‘U@ﬂ‘UWU’JUGQVJULLagﬂULUaﬁJUSBﬂINLﬂu Redemption Gate A1U31ANTULD

o o o

AUNIEaIMU o JWin1sTuBeAunITamu el LIuwinstiinamuilaninadouieans Usem

IANITVRANIUANTN I TUTAUNUIBAUNTEF UL UNUIEAIYULAUNIT Redemption Gate 7

Usenels
USENInnNT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyitdnt

TunsalndinslginTesilo Redemption Gate 1 USEnNdInn1eNalYsmAUIATRHolUN1ITUIIITAIIY

\@g9anIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuwas §n91 Gate threshold saufialdsuuas gate period lannunay
MTIVBIVTENIANTT wrliisinndn Redemption Gate Tusfiseylulasanis wagliiiu Gate period
avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndanisiivue

USENINNITV0aIUANTNIESUT AuNUILam uMTedULlUAs UNUIBaULALUNI1 Redemption Gate

Ausznely

USENIAN159089UENSNIzIUasuLUaLINISA L TIUNIT5ENI9N1991 Redemption Gate laun n1s

'
a o

gnLan Redemption Gate ABUTZEZIIAMAINUA N151ELATOILDDULNU Redemption Gate way/
#39391U Redemption Gate 1udiu (i) viadl lunsdifilianunsatiszamneAunhsasmuludiud
widsld uTEndnn1senaiinnsanenidnAdisfuniigamunmuaiaeglusents wasudadie

nihgamungnenidnddalaglaidng
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[ 1

. USEMIRNsveanuaniNIziteyavemiigamunnyia@ ) wldlunisiarsauavsesnauls

Y

1509618 9 AAEUsiuNITITlATedEle Redemption Gate Tuiuvinnisiu
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5,586,796.34
5,586,796.34

27,209 160,249,657.32
160,249,657.32
-915,686.69

-210,540.25
164,710,226.72
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// DWS Xtrackers

This factsheet is as at 31 July 2023 unless otherwise specified.

Xtrackers DAX UCITS ETF 1C

a sub fund of Xtrackers
At a Glance

- Direct investment in German equities
- Provides diversified exposure to the top 40 blue chip German stocks

ISIN LU0274211480
Share class currency EUR

Fund Currency EUR

Fund launch date 10 January 2007
Share class launch date 10 January 2007
Domicile Luxembourg

Direct Replication
DWS Investments UK Ltd
DWS Investment GmbH

Portfolio Methodology
Sub-Portfolio Manager
Investment Manager

Custodian State Street Bank International GmbH, Luxembourg
Branch

All-in fee! 0.09% p.a.

Income treatment Capitalising

NAV per Share EUR 155.62

Total Fund Assets EUR 4.09 Billion

Total Shares Outstanding 26.05 Million

Annual security lending return® 0.0062%

' Please see additional information / Glossary.
2 Based on annual revenue from securities lending divided by average fund AuM over the past year or since the fund
started securities lending (if less than one year ago)

MARKETING MATERIAL

Reference Index key features

The DAX® Index aims to reflect the performance of the following market:

- German blue chip companies listed in EUR on the FWB Frankfurt Stock Exchange
- 40 largest and most liquid companies

- weighted by free-float adjusted market capitalisation

- quarterly index review, largest component is capped at 10%

Additional information on the index, selection and weighting methodology is available
at www.dax-indices.com

Key Risks

—The value of your investment may go down as well as up and past
performance does not predict future returns. Investor capital may be at risk
up to a total loss.

— The value of an investment in shares will depend on a number of factors including,
but not limited to, market and economic conditions, sector, geographical region
and political events.

—The Fund is exposed to market movements in a single country or region which
may be adversely affected by political or economic developments, government
action or natural events that do not affect a fund investing in broader markets.

Xetra XDAX GY XDAX.DE EUR
SIX Swiss Exchange XDAX SW XDAX.S CHF
Stuttgart Stock Exchange XDAX GS XDAX.SG EUR
London Stock Exchange XDAX LN XDAX.L GBp
Italian Stock Exchange XDAX IM XDAX.MI EUR

Volatility
Share Class 1.84% 291% 817% 21.24% 31.54% 22.07%
Index 185% 329% 872%  21.97% 33.57% 21.95%
Tracking Difference -0.01% -0.38% -0.54% -0.73% -2.03% -
Tracking Error 0.02% 0.27% 0.21% 0.16%  0.15% -

YTD

Share Class -19.01% 24.87% 3.08%  15.34% -12.84% 17.52%
Index -18.65% 25.48% 3.55%  15.79% -12.35% 18.12%
Tracking Difference -0.36% -0.61% -0.47% -0.45% -0.49% -0.60%
Tracking Error 0.13% 0.14% 0.13% 0.10% 0.17%  0.20%

120

80

40

—Fund —Benchmark

Date
Julo7 Julo9  Jultt Jul13  JulMs Jull7  Jul19  Jul21 Jul23

Source: DWS, Index Provider

Tracking Error and Tracking Difference calculations were reset on 24 February 2014
as a consequence to a change in replication methodology (Switch from Synthetic to
Direct replication).

Share Class 13.32% 19.90% .03%
Index 13.67% 20.21% -8.59%
Tracking Difference - -0.31% -0.44%
Tracking Error - 0.10% 0.16%

Past performance does not predict future returns.

THINK ETF. THINK X.

16 - 7117 | 7117 - 718 | 7 19| 7 120 | 7/20 - 7/21 | 7121 - 7122 | 7122 - 7723 | >"°C
launch

16.72% 5.20% -5.28% 0.60% 25.71%
17.23% 5.67% -4.81% 1.02% 26.24%
-0.50% -0.47% -0.46% -0.42% -0.53% -0.44% -0.73% =
0.13% 0.13% 0.14% 0.13% 0.10% 0.16% 0.16% =

-13.69%  21.24% 5.35%
-13.25%  21.97% 5.70%



MARKETING MATERIAL
// DWS Xtrackers

This factsheet is as at 31 July 2023 unless otherwise specified. DAX UCITS ETF

Source: DWS
Figures may not always add up to 100.00% due to rounding

Top 10 ETF constituents ETF Composition by Countries
W 99.99% Germany
SAP SE ORD DE0007164600 9.78% | 0.01% Cash, Money Market Instruments
SIEMENS ORD DE0007236101 9.49% EREIETES
ALLIANZ SE ORD DE0008404005 7.17%
AIRBUS SE NL0000235190 6.50%
DEUTSCHE TELEKOM AG ORD DE0005557508 5.68%
MERCEDES-BENZ GROUP AG ORD DE0007100000 4.76%
BAYER AG DEOOOBAY0017 4.32%
INFINEON TECHNOLOGIES ORD DE0006231004 4.31%
MUNICH RE ORD DE0008430026 3.87%
DEUTSCHE POST ORD DE0005552004 3.63%

ETF Fundamentals

ETF PE Ratio (Forward) 11.31
ETF PE Ratio (Trailing) 12.11
Number of Securities in the Fund 41
Source: DWS, 31 July 2023 ETF Composition by Sectors

W 23.87% Industrials
“‘ B 17.32% Financials
W 16.05% Consumer Discretionary
W 14.10% Technology
| | 9.80% Health Care
e it i | 6.25% Basic Materials
naexinrormation | 5.67% Telecommunications
Index Name DAX® Index | | 4.10% Utilities
: | 1.20% Real Estate
Index Provider STOXX Ltd. = 0.96% Consumer Staples
Bloomberg Symbol DAX ] 0.68% Energy
Index Type Total Return Gross 0.01% gaDsh,. M?ney Market Instruments
Index Base Currency EUR erivatives
Number of Index constituents 40
Index Rebalance Frequency Quarterly

Source: Index Provider

ETF Composition by Currencies
Additional share classes available

1D

LU1349386927 Distribution EUR 38.62 mn

W 99.99% Euro
| | 0.01% Cash, Money Market Instruments
& Derivatives

Further information on Xtrackers ETFs

DWS Investment S.A. | Xtrackers ETF Hotline: +44 (0)20 7547 1747
Team Website: www.Xtrackers.com
2, Boulevard Konrad Adenauer E-Mail: Xtrackers@dws.com
L-1115 Luxembourg

Telephone: +352 42 101 8190

Additional Information

A Glossary of Terms is available at Xtrackers.com.

ETF performance is shown on NAV basis, net of fees and index replication costs. Index performance is calculated on a total return basis. Volatility is calculated since launch of
the share class.

Disclaimer

This document is intended for information purposes only and does not create any legally binding obligations on the part of DWS Group GmbH & Co. KGaA and/or its affiliates
(DWS). This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Without limitation, this document
does not constitute an offer, an invitation to offer or a recommendation to enter into any transaction. Before making an investment decision, investors need to consider, with or
without the assistance of an investment adviser, whether the investments and strategies described or provided by DWS are appropriate in light of their particular investment
needs, objectives and financial circumstances. Information in this document has been obtained or derived from sources believed to be reliable and current. However, accuracy
or completeness of the sources cannot be guaranteed. This document is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident
of or located in any locality, state, country or other jurisdiction, including the United States, where such distribution, publication, availability or use would be contrary to law
or regulation or which would subject DWS to any registration or licensing requirement within such jurisdiction not currently met within such jurisdiction. Persons into whose
possession this document may come are required to inform themselves of, and to observe, such restrictions. Xtrackers is an undertaking for collective investment in transferable
securities (UCITS) in accordance with the applicable laws and regulations and set up as open-ended investment company with variable capital and segregated liability amongst
its respective compartments. Xtrackers is incorporated in the Grand Duchy of Luxembourg, is registered with the Luxembourg Trade and Companies Register under number
B-119.899 and has its registered office at 49, avenue J.F. Kennedy, L-1855 Luxembourg. DWS Investment S.A. acts as the management company of Xtrackers. Any investment
decision in relation to a fund should be based solely on the latest version of the prospectus, the audited annual and, if more recent, un-audited semi-annual reports and the
Key Information Document (KID), all of which are available in English upon request to DWS Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg or on www.
Xtrackers.com. PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.

© DWS Investments UK Limited, 2023. Authorised and regulated by the Financial Conduct Authority.

Index Disclaimer

DAX® Index is a registered trademark of Deutsche Borse AG. This financial instrument is neither sponsored nor promoted, distributed or in any other manner supported by
Deutsche Borse AG (the “Licensor"). Neither the publication of the Index by the Licensor nor the granting of a license regarding the Index as well as the Index Trademark for the
utilization in connection with the financial instrument or other securities or financial products, which derived from the Index, represents a recommendation by the Licensor for a
capital investment or contains in any manner a warranty or opinion by the Licensor with respect to the attractiveness on an investment in this product.

THINK ETF. THINK X.
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(20) sassrnuayamMNINELIUgFNEuavnasnularamlustvlssing (Master Fund)aaasludivssaziian
5 Juvihmsladasadu Aadludunuiuniaaslusurasyarminddugnizasnasnulaianiolu
eviseine (Master Fund) wiu

vs¥nianmsazafiunisdesalald .
5.1 udsmgvinasviudatanivludivilszing (Master Fund)iyasanasauinaniunnasunsauuin

vmmsmLﬁums‘lmuﬁwﬁaﬁaﬂss‘lwummmmmaawnauuwaomuimmsm W&inuaaznIsunig
n.8.0.uaviiamiiaasnunsuaialy 3 Juvinmstuwsiuiilsnguin

Woll wnmensefiunsdona1 aviiu U3Eniamsazdadannasnusinlusnlseinanasnulv
wiawdlu Master Fund ununasnuidin Taanasnusilssimanasnulvidonand azfiulaunansanui
daaraavAuinglsyavd way/vwia uiﬂmumsamumaanamumummuulm”l,'a“’luimoms “aa Ll&nnaInu
dusiu Teauuimenmissfiunisananziveu lidainfunsadivnundalilannaazidaalasenis
wagdiain'ldsuanuiuravuanngianiiaainuud?

5.2 fflunsanunmmemssiifiunisaiuda 4.1 Winanadanialu 60 Sutiuusiuilsngwie wia
uldenudseamadinua

5.3 °lunsniﬁﬁmmml,ﬂml,ayaums viEnIansatzakaulussazaInseliunsaIuLa 4.2 ¢a
flnuauzAsINNg 1.8.6. 16 Taalunsduuanausiu usmmmmmawummmumaowmua
nadsylaminifialsznaunisiaisanuaddiinouaasnAssung n.a.60. uazdadduranaufusadiinou
AMLEATIUAIT N.8.0.ABUATLUAUATTEZIALTuAsFInaY alidinnuaaenssunis A.8.6. S0a0
TunisRaTaU KUY

5.4 srevnunanisentiunsiiidriineineaenssunis n.a.0. nsruaaly 3 Juvinasduwsiuneitivnig
WAILEEA

5.5 L‘ﬂs\Lwumaual,ﬂmnum'sml,uuﬂ'ﬁwaanaomusmmma 4.1 siapdaulaazanu Lwaluwmau‘laaomu
sugumtm‘laannuamumaonamusm Wil BEnIanissasanfiumsiiuaannsiiiezaciawe
dayatAndunsafiunsaanaale

aasdannadnumnan : nasvu db x-trackers DAX UCITS ETF (DR) 5
AaYNUNANTnaINUaraInuia nasnu db x-trackers DAX UCITS ETF (DR) aanzidiaudacludssine
angfudsn uagdnaveunaninavinay UCITS (Undertakings for Collective Investment in
Transferable Securities) ﬁon’%msl,l,alxﬁmmsimﬂ DB Platinum Advisors ‘Imﬂpamuﬁananu‘]unamu
Exchange Traded Fund twasiaenuin'lyl (Retail Fund) sesaazidansalilil

%ia : navnu db x-trackers DAX UCITS ETF (DR)

iseian : Exchange Traded Fund (ETF)

anglasuns : LiAviue

ulanansaeny : juoiinaenuluusionuaiilugiudlsznavzasdaudi DAX tudadiunnsasnuiiieandu
ihwinaasiuusasdMinua s ludusi DAX (Fully-Replication) 1aafiingiseasdiiaasne
WanauwnuuadnaInulwlllunaniviferdunsalnaidagiuduti DAX donaid



aaandnningiaaneidaudame : aarandanindiaasiu (Xetra) aanandnnindaisiaasuaus (SIX

Swiss Exchange) aaraunanninedaanniinisn (Stuttgart Stock Exchange) mmwﬁny%’ymaﬁaniaa’u

(Stockholm Stock Exchange) uazaarauanniwgdunaia (Madrid Stock Exchange) vivil nasnuiila

ns'lng German Equity azasviuluniiaasvunasnadnu db x-trackers DAX UCITS ETF (DR) 3@
n.luwﬁamﬂ’lummmuanmswmﬂasnu

Fuiaanadaudaualusaianannineg : 10 uasiau 2550

sWanannswe : Bloomberg Ticker : XDAX GY w3a

Exchange Code : DBXD

snaduiilddae : 415 (EUR)

Aillanvay : st DAX

13ENnIan1s (Management Company) : Deutsche Asset Management S.A.

HAnn13n1saInu (Investment Manager) : Deutsche Asset & Wealth Management Investment GmbH

NiAuSA I NSWE &Y (Custodian) : State Street Bank Luxembourg S.C.A.

Annual management fee* : : ilszana 0.09% wavyaAnSnLIUgNEuaIN2INU

wviavaya : http://www.etf.db.com/GBR/ENG

* afle nasnuurdnanafimsudladiudy wiawldauwlasnisdanifuasssudiaunwazanlaanasieg aag

nanu'le

°lunsm1nﬂao1/|uuaﬂummn”’t°umemuwauanaomwaﬂ dorsEniansiuinbifiteddy vsEnianis

°uaaomammmﬂsnﬂsoimomﬂ‘naamaaonumsmaﬂuuﬂawaonaomuuan TaafiaNnlasunaanngia

RUIEARINULATD

dayacail DAX

- dfl DAX Hludnfidfinsinnuaiinisaualiatretiniay #a 1238 Free-float Market Capitalization
Tunmsdna Taaduliasldanadugls (EUR) Tunmsauna Woil edtandnanswevidushulsenavaag
m.muayumunmamanmww‘tmumsmmmmjumumsmnmummvlmma

- @2fi DAX LﬂumiumamauwamsmLuumumaonsmmmwum‘tunmamLLaynuamnwswamﬂmnmamm
aangdaudamaluaarandnnnadunsodmdl 5o szineiaasiu $1uu 30 usHEnN ‘Imnuu’munmawuum
a.,mmLﬂumuﬂsunanmaom.fu”lmnusaﬂa., 10 goifu dutidonandanfimsnszanaiviinatnauiaona
u,amumﬂumuﬂsunawaw*’uuumsmaau“l,mmuamaummmammﬂuaaiu . .

- ufl DAX il uguiifigninvindulanussin Deutsche Borse AG d9ifl usantiuriiauindadavay
\ludaszannudEvdans . o

- siaifl DAX fimsiwaunsdayauasuaasrdaiiattvsatilasniudaiinasnuanunsainfviaya‘le tu
www.bloomberg.com (5¥&: DAX:IND) #3a www.reuters.com (5%&: .GDAXI) #3a

http://finance.yahoo.com (sWa:(~GDAXI) tilusiu

3.12. sgasidaanmsainulucvlssind :

Huldeudszand

'
o

3.13. Ussinnuasudnningusanindgduiu wiansmnanualaaisduiiazainy :

3.13.1. dszianuasndnniuduianiudiudu wiamsneannalaadidduiazaonululssna :

U3Eniansanrasuniausemlsyiamimmsanudnnineningdudy viannanwalaaigduating
natnanil ansarataatvaulsEAmAAEATINAIT N.8.6. AuadIsa‘llf num‘lun'smw
ALENTINNITN.A.6. W3 aF TN UAMLATINANS N.8.6. WA uiudaursadlsenaudlansaRiuLdu

oo

Uszanimdadnrazuasndnninawsansnagiunsanisuinanwalagiadu

fur 1 : Ussnnuasaaauiifuansasniensiduniazlyl



1. dsziaviuaganans

1.1 esansnil

1.1.1 Wusiiag

1.1.2 M3 uUAKY

1.1.3 vjuq (lusmvjuguilasanin uazufaywus)

1.1.4 duandu (Bill of Exchange : B/E)

1.1.5 fdayanlaidu (Promissory Note : P/N)

1.1.6 Indmzyuamﬁwﬁmausﬁawm

1.1.7 luuaaednilunaulsylamingd underlying uiusiinswiaiur

1.1.8 anawil Aunfdnmagvinuasfienduasansvi enx 1.1.1 1.1.7

MUAZITNY A.R.6. AVUALRLNGY

1.2 ludhdayuaavdndaunus (Derivative Warrants : DW)

2. aadudfiuazndninarilunsasueansans .
vingRuUNUSEVIANITzEINTaaIVulaaIuYa 1. davlinauauifuanndsaundninarinasuaiu
6l . .

2.1 ”laiﬁ‘u”afimluw“saLfiau“lmﬁﬁﬂﬁﬁamuﬁms.,wnﬁumnn'j'\:gac:i'llﬁummu‘lumﬁms

2.2 ausawldaudia’le (syudensdiiiiu B/E P/N Afldaulavihuuldsudaudnasulasindunistiidinng
fuTaudnizansasluananslaamuisnsinguunadivue wiafidaulalinasnuaiunsaunadugaan
AT le)

2.3 u‘uauammnumwmsmummamms amnsnmnm"l,mLwammﬂsvnaumswmsmmmauiammuim
amaamLana wazfidayanafiasviauyadiadsssy Taatayadinandasadsainunastayatidada
”lmsﬂaammmuuammmsamﬂumﬂausn‘lusumnmna . 5

2.4 lunsdinidlunisasnulu B/E wia P/N Miaanasasavnaiitiaznseniinisedn B/E wia P/N dvnan
savfinssuanansasusasinayanadoil

2.4.1 sW.1u9. %32 uA.aNNYUUNEIEIEFIAIFAILTUNITIU

2.4.2 sunAsaaniu

2.4.3 s1NATANAITRILATIEH

2.4.4 suAsLRaNISINBATLARYFINNIAINTIN Y AT

2.4.5 ﬁmmsﬁr_;uuﬁamﬁwumnmou,awumziaml,mﬂssmﬁ“l,mu

2.4.6 sunAstiansavaanuazininuvlssinea’lne

2.4.7 sunasaganuunivilseind’lne

2.4.8 ganfunisidustalsananddnm oy vihruavdmdusdudnann 2.4.1 - 2.4.7

il msanam‘am'ssnsaomnmmaaLﬂum'smaamamssnsaawmmwsawaanmmmmusmm
mamyﬂ (¢nf) eutiszutilu B/E w3a P/N s 5

fun 2 : vinduilsznnniie CIS dasinaauilf uasndaninazilunisasvnuevil

1. msdiflumibavinsaanagaalstivdunguunalneg .

1.1 figauaudiduaziiullaundninamilunisasnuiudas Audadivuadviuanasmensiduriall
Tudiui 1 enuza 2.1 - 2.3 }
1.2 lunsdiinasnuldamu lumiza CIS AAININUTIN NAINUTUMINENGDITUTELNENTRINUGITL
(Lilafdunsasnulumiaa CIS waonaamuswmaammmmu‘tumaomLmo)

1.2.1 finsasnulunindfudodulssnnuasufiade fuinasnusnauisaaonu'le

1.2.2 umsamu’tumswqauma’tmﬁmmmmuammu (pro rata) ua ldnatiduluen naninaad single
entity limit aasnasnu fu

1.2.3 umsaomu"tumswuauma‘tmﬁmmmmuammu (pro rata) ua'leuatiulden naninaai
product limit svsuniweguiiiu SIP UaINAINU W 3

1.2.4 fimsasnulu derivatives Adluldenuvdninauai global exposure limit 2a9 nasny Hu

1.3 Tunsainnasnunuilaiaas Tuasnuluming CIS aavnasnusIn naINuUNUGInaT? 6avlildnasnu
udaaas
&N 3 : nin
ARIFUHNE,

:[ Ruiszinndurdnudassiansiiauivindudin sagiiududinusassiansiiauvindudin
Shl



1.su1@aswIaiaed UIEFNWHUNUY UIa LiENATiaWasdias munuuIaINcIa§IAARANTUNITIEU

. fUIATaaNiu

. SUIATANANTRILATIEN

. ﬁmmsmamsmwmua”aunsmmsmwms

. uss¥vieaasasdudaiiagarde

. suAsiau g nAaznanavuazsnatanwivlssvang

. suAstianmsRvaanuazinnuelssinalne

. suMsadauuvlssndlng

. aanfunsdussunelsamandssnainadusundn

10. amﬁumslﬁumoﬂsvmaﬁﬁé’ﬂwmvmuaammnnwﬁlmnmu 1.-9. '

fuil 4 ﬁsﬂssuﬂsummmseﬁaimuuammwmﬂu (reverse repo) siavtiluldsuinauaingriinou
ABLZNIINNT N.A.0.UszMAR UG .

g 5 : gsnssudsstanashifinnannine (securities lending) enuthausingriinounaenssuns
A.8.0.U0szmAfnuA )

&un 6 : g3nssudssian derivatives auvaninalrinisasvuevil .

1. dseian underlying derivatives finasnuaziinilugdqyanlasasd underlying adnela atdhonflonia
watuad duil .

1.1 viwdRuvinasusunsaasnulealusdiun 1 -5

1.2 dasuanilaudu .

1.3 underlying AuauNATAIIUAUUALANLAY

Tunseln derivatives a19avAusiAuag underlying 2796y 51mmmoaomﬂmmaomuswmﬂaauu(spot
pr|ce) maswmammwamumwm (futures price) winifu il ;anuav underlying Aunlailaddradl
v3a underlying Aifluasdlsznavuasduiidonan daailuiaansuatnonitennouaziiawweliadng
WWsHanaae .

2. Wau'lansamu viEnIanisazatliunisasnulu derivatives ‘losiaiiia .

2.1 nsdl nasnulaszuinendunisasnulu derivatives way underlying uav derivatives Magasnuliacing
daraululnsinis L

2.2 iflumsinduadayaunlu derivatives atinalaatinonfiodoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives svil _
2.2.2.1dlu OTC derivatives Tudssindlng siaviiaduanandrantoily sunaswidiaeg surasid
ngummawuammmu funudauns derivatives viag@n derivatives .
2.3 ‘lunsmm"ma\mmsv.hs“uumnmsaouauaumma derivatives auamao &uaiiu daaduniweadui
nasvusINIsaaInule el Linasnuay Lﬂuwuam'ﬁsnuanvxsawmmawanaumuunmu

3. 1/1ananmmsam’twmwﬂaumLwr_mwamamsﬁwsmumumsmnwu (cover rule) _
vsEnIanseavinluiiniwegdua aanaomumuﬂmmwu,auuamwna‘ao‘luﬁwuauﬁl,ﬁmwa@iamsu n
nasnuanasavtiseniimutannasda derivatives &ugaaslinaannailaasnulu derivatives iu uag
Hulde g n.a.6 e . .

4. vnamnmwwuLmJamsnmsaamuﬁﬁﬁ”mnﬂs”mmﬁamsammmLﬁﬂa

lunsdif v3¥nIan1sasnuly derivatives 7 underlying hila&adenfunswdduniazanainuidunonis
a9nulu derivatives sonansaaiiuldauisdinou n.a.6. Avua
5.udnnawiinduausunisasnuly OTC derivatives

urEnInnseasialvifiannaslu OTC derivatives 6vil

5.1 ’tuﬂammwanmwuommm uazuIINAAHGssINUY derivatives T wBEnianmmsunniui 15
wariugavinazausazifiau viedl IunsmmumnmaLﬂmuvir;lmmmsmaoummamms‘mmmmua IEN)
yaAgdsssuaeluiuvinnsdaly .
5.2 lunsdiniAiagnsaindunansgnusanaiuay derivatives atinviivaddey Tvigdeuandniranils
AWILRzLIIYRALATITNARY derivatives TusEnIansnsuiuv

5.3 @azymﬂanmwuaﬂuﬂanmnmsmomw derivatives (flaus¥nianissasua'le

OoOoONOTULTDRAhWN



3.13.2. dssanuasnanniueviansngiuiu wsanmsieannalay ““u“azaomu’lumoﬂs"ma

viEnIamMsanaasnuntaudvmnlselasiiawizanudnniwe ninedRudy wiameanualaaiaa Auating
lnatanilsntanaraatnuilsenaaaznssuns a.a.0. Anuadssallil tuwelunsdii
ADLEATIUNTAIAUAIIANU UTAAAZNTIUATT A.R.6.13D §ITNIIUAMLATINAT N.A.6. °Lvi"mm|,ﬁu°ualn
uj‘savﬁﬂszn'lml,ﬂ"’lwu%mﬁnLﬁuﬂszmmw%aﬁnmmwa\mﬁnm%”wziu%am%wﬁﬁuu"’saﬂ'ﬁmmaﬂwaimuﬁ%ﬁu
Vvl msaanuluamasuiadyanlusivlsavna anasviadyandonansasauameaniaunisiin
5zuzm°tuﬂsvmﬁmuuuamwumnnmuamwanmwmLLa“mmwa”ﬂw?wﬂ’mﬂuamﬂnmummaa I0SCO
mamumssﬁamu‘tummwf{am andnninesnvlsamaniiugundnuas WFE viadluasansuasuisni
Fadouasiguaznalu GMS

fun 1 : Ussanuazaaauifuansasnen1sidustlsananialy

1. dsziavaasanasavilsuina

1.1am&sullenviseine

1.1.1 Wusiing

1.1.2 M3 uUAKY

1.1.3 viuf (lusuvudualasanin uazviudauwus)

1.1.4 auaniu

1.1.5 maJeuanlaidu

1.1.6 ludAngyuaasdndnazdaviug

1.1.7 Tuuaavdnilunaisylamind underlying tHuwusiinsusaiung .

1.1.8 asansuilaunifidnwagvinuasfemsuasasuiiotn 1.1.1 - 1.1.7 enuiAsiinou n.a.6. Aviua
LAULAY

1.2 TudAgyuansdnsauwusenvlseine (Derivative Warrants : DW)

2. aauiitiuazndninailunisasnuaasnsans .
vmguaumnsmmmmsmmmsnamu%mwa 1 davfinaauiifuasanarsaundninaainasudalu
il . .

2.1 lifldamnuavsadaulanvih lvasnuiassyniuwinaninyadduasnuluasans

2.2 snsauldaudia’le (sandensdiily duandu mammﬂmau mmaau"lmmnLﬂaﬂuuaumnaomu
asnfiunstifinssutaudnasansasluananslamuismsingvnadivua wiafdaulalinasnu
fsaafuaanasIaEs Le)

2.3 fidayanmAuanasnusninms mmsnmm"l,mwammﬂsmanmswmsmmmauiammu%
amaammua uarfidayanmasviauyarigfisssy ‘Imﬂwauamnmmaamaaommmawauamﬁana
Vlmeﬁaqmmmuwammmsamﬂumﬂausu’tus”mumna . }

2.4 ’tunsmmﬁumsamu‘tu B/E w%a P/N #laanamansdvnaniiiazniseviinnsen B/E vwia P/N donad
siavfinmssuaniansasusasinayanadoil

2.4.1 suneswidld W¥Enunu wia vigviasiaasdias aunguananmassAaganiiunsidu
2.4.2 amﬁumﬂ\‘iumoﬂs”mﬁﬁﬁﬁnﬂm"muaoLmmm.lwfsmhnmuﬁm’aﬂszmmmaouﬁnm%wﬂu%a
ninddunsamsmeanwalaaidauiazasululssne &ui 2 aaauiifuazndninarilumsainuaad
A91&1T %a 2.4.1 - 2.4.7 . o

ol msaﬁau%am'.s%’nsaaﬁona‘nm”aaLﬂunwsaﬁau%amﬁmaacg"ﬁa:a'ww”‘smjaaﬂmﬁaﬁwmusmﬁa
mamﬁu (6nd1) enuszylilu B/E w3a P/N 6 5

fun 2 : vinduilszinnuiaa CIS daviinaauifivazndninagilunisamuevil

1. nmsdilflumibannsaanataalaivdiunguunasivilssing .

1.1 figauandiduaziiulilaundninamilunsasnuiuda Audaivuadviuanasmensidurialyl
Tudun 1 2 2.1 - 2.3 ' 5

1.2 \fluniraaasnainu CIS svilssinanifianuasaoil

1.2.1 m'saanuawmsmuamuaumu‘lmmsmnnmuaﬂammumumoﬂsumﬂmmnnmLLamuuaﬂmswu
LLavmmm.iamwanmswmﬁamuamﬂnmnmmaa I0SCO w3a flunihauadsnainu CIS avlszinea s
nmsdamalusaadamendnnindssdssmaiiflusandnuas WFE



1.2.2 CIS operator zadnadnudsnanatgaalsmsiduguazasmibanuiduguaiiilusaindnanieoy
229 I0SCO

1.2.3 Tunsdlvl MF ldasnulumihauasnasnu CIS dvilszind nasnu CIS svilssinddenaneasag
mMalananinarinisiAugua nsaan AsEUaLIY LazNITIANTEIRILNaINUIRaNaRIUIaLtaauad
Uszinatiu

1.3 ﬂs”mmmmnumuamﬂauammau‘mmnmmmmsmﬂummﬂnmaowaamuamommwamu AU
shadtadsznandinauiuue

1.4 lunsaliflumsasnuuadnasnusin lumiiaaasnasnu CIS fvlsend nasnudinansasinisinde
msnﬂu”bLawuﬂsmumm:nLﬂu‘lumsnsmsamwnaamﬂumsiﬁmnLmuu LLauuuimmﬂmsamumu
(Lilddunisasnulumiianagnasnu CIS moﬂs‘"mmmLﬂunaomunumaommaomu‘tumaoﬂmm)
1.4.1 insasnuluninddudodulssanuasufiadendud MF aansaasmulaludadiunnninnia
windu 80% wav NAV uasnanu CIS svseinaiiy

1.4.2 finnsaanulunine auma‘lmﬁmmmmuﬁ’ﬂmu (pro rata) udlawaiduldeundninaad single
entity limit aa9naInusIU uu Wwoil udninawrigonan'lildfunsainsweduniilu SIP

1.4.3 umsamuiumswuauma“lmﬁmmmmuammu (pro rata) ualdnaciuldaundninasd
product limit shwsunsweguiiilu SIP aasnasnusu iy 5

1.4.4 finsasnulu derivatives Adluldenuvidninawai global exposure limit 2a9 nasnusINiiu

1.5 nsdivinasnusiuilanasidasvuluniiauasnasnu CIS dwdssine nasnu CIS anviszinaangn
siavlildnasnuniidnwazvinuasbmunasnusiniainas uusiifunsdiifianuiniunaziy
Uszlarisagfanhaaimu el Tagldfuamnuiurauanndinulaanaunisasnu uaa. dadnlud
msillawaraya wananud iy wavAsssufiauriiimdasiunsasnuludnragdonan Tilunieda
dtausa

gun 3 : ninddudssinndurhniaanasiiauvinudin . 5
gavtiluildurdnrasaaniunisiusvlssinaniandseavilssmanAa ik usd nuadrFurn el
Lsunaswdiad WiEndunu ia wiEnasaawasdias aunguunainmagsiagaiiunisdu

2. nssmmmmmaoaumamaumﬁu

3. amnumswumoﬂsumﬁmnaﬂmuzvhuaaLﬁmﬁy@"%mhnmnﬁaﬁaﬂszmmmawa”ﬂm”wﬂ‘w%am%wr;i‘z?m
wansmnanualaeIgaunazainululssnagiun 3 nwdgudssinnidudnnians g siia vy
Wn 2ia 1- 9 3 .
fhHun 4 : ssnssulsziannsdaleafidyanuadusivilssing (reverse repo) Taafluldaunaninaain
f1INNUAMENTINATT A.Q.6. ATUUA .
shHun 5 : gsnssulszannsvinndnninedenvilssineg (securities lending) Taaniluldeunaninaain
f1UNUAUZATINATT A.Q.6. ATUUA 5

fu 6 : g3nssuilszian derivatives aunaninarinisasnu deil .

1. dszian underlying derivatives Minasnuaziintiluadaanlasasd underlying atinele atnondionia
watzatn Gl |

1.1 viwdunnasnuannsaasnulalusdiun 1 -5

1.2 dasuanilaudu

1.3 underlying fumuiiainouivuafinigy

lunsdii derivatives avdvAusiAaag underlying nvsiy 5'1mmmoaamnmmaoLﬂuswmﬁawu(spot
prlce) maswmﬁmmvﬁamﬂmwm (futures price) winifu viell ;a9 underlying Auilailaddrad
w3a underlying Ailuasdlsznavuasduiidonan saailuisansuatnoniternouazidameliadng
uwsuaneeec/’ .

2. Wau'lanmsamnu vi¥ndanisazaiiunisasnulu derivatives ‘lasalila

2.1 nsdit nagnulsszyiAmAunisasnulu derivatives uay underlying aad derivatives Aazasnuliatine
dataululasens L

2.2 \Jumsuinflug&eyanlu derivatives atinglaacinondiofoil

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives il . .

2.2.2.2 asdlilu OTC derivatives lusinvilseind sasfigdayandndhaniiodlutiduaaanldiuauanali
1sznaugsAx derivatives MatinnalansirAugualaanilauAiIAUQUAMUNANNTNEHUIEARA



uﬁnm%wzimﬂuammammwaa I0SCO w3atifuaundnuay WFE

2.3 ‘Iunsmmuma\mmsﬁwsmumﬂmsaouauﬁumma derivatives auamaa &uenifu sagiilunsweddun
naINUaINsaaINule Wil "Lu’nnaomuaul,ﬂu ﬁm'ﬁsnuanmauuu‘mmuanﬁumuunmu

3. 1/1anLﬂmmmsam’lmmswﬂaumLwﬂawamamsmsvuumnmsvwnwu (cover rule)
nmmammsmaaam‘tmmswuaumaonaomummmmwuamamwaaao‘tummumwmwamamsvm
nasvuanasavhszuilmudannaadia derivatives aiuaimao“l:maamna'm“l,maomu‘tu derivatives ffu uag
uldeuidartneu a.a.6 Avua

4, uamnmwwuwmaimsnmsamuﬁﬁﬁ’maﬂsumﬂLwam'samm'mLﬁﬂa
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3) smmgammsmﬂ.ﬂuumﬂamumaauLﬂaﬂuuumamuaan LAZUIATLULIAINNTADATAINUILRINY
wavfianiaasviundanndasiuulaunansiansasnanning

4) INMWARDIADINAINUTIU LU INWARAIEINTNERUTINAINUDiansaY

5) wasansaInu ulaunansaInu maamauama”mmmmaomswuaumaamu

6) tlainiu q Maradnduluauias AfinansenudNIWARILAINANNINETNAINUTINRINY
TaausEniansanafasanldtayalsanansaalstaniarseiiaduasnaaunfgrunasusanis 5
dsuifiunniladaiidedasvindisansavinladaliaunsasfiumsianialunaiuasndauly o agugiiy
C‘I

o lunsdiiifinsladiaTasiia Liquidity Fee & us¥wnianisanansadaniiiu Liquidity Fee winidinainnisdsu



uammswuauammuammsmu'ammavmaumumuiumssﬁamumswuaumaanaamusm (swing pricing)
(6191) w3ansiNAETTH Luuumssffamwuamamumamaumumu‘tumssﬁammmwuﬁummﬂamusw
(anti-dilution levies — ADLs) (&) LLaummsaMswﬂmmaaua‘lumsnsmsmmLﬁmamwnaaoau"lm
J ’lunsmmmms‘tmmaaua Liquidity Fee i wWuann Liquidity Fee 1/1Lsﬂmnn“lm”mnammﬂaamu
atholsAanunsldieiasiaiififaglssavdifaussimnanssnunvaviianaintiudurfaniaasnui

vl o

flomvasnulunasnuea’ll méaoﬁau“l,u“l,mmmqﬂszmmwaaswwamammu‘tunammmama‘tm

navnusu feeder fund uag fund of funds

tanasnudaranmeiinisla liquidity fee udEninnisazgiasanafiunsliidaandasdunasnu
Uarevme

URULALALANLAN .
anasnudaramely liquidity fee udEniannisazsiiunsliidanadaddunasnulaianie enutayan
165uann nasnularany ‘imr;la.,l,sunLﬂnmuammumnmswwﬂuumuaomumaamﬂamuaaﬂm "Ia
Lﬂu”l,ﬂmuqaﬁuwaonswmamms Taaenfledvilsylaminasnasnunasiiavibaanuiluadey Haay
sfiunsanunaldmranasnumunialy wazsilullaundseaaniiaiiasfiivua

1.2 msdfuyadninddugnamagasnisaimaiasiaudunulunisdauaniwgduuasnanusu
(swing pricing)

navNusINNL‘ll

809 §9F0 LitAusasay 2 dasyammnilaaIny fe3d

- Full swing pricing

- Partial swing pricing

vannaaivasdauly

* UIENARATITATAMUNDAT swing factor gogealiulAusaaas 2 AR IWNARINY LATLSENIANITAZ
Asandanla Swing Pricing Miilu Full Swing Pricing w3a Partial Swing Pricing e uaadfianasussn
015 Teadfisdvdsylomivasnasnuuazfambaanuiudidy

* swing factor findnnistumsiarsandluldeuuilamnauazunmenuisnianisiiuun 1IaaRansan
nntladusie q MAaas 1eiun

1. mumuuaumhjmumnmssﬁamumswuaumaanaomusm (transaction costs) 12 bid-ask spread 7
LﬂauuLLﬂaa”Lﬂmnmssnamumsw [Rusiunuuazam ldinalunssndagiunmsainu Lag/via dunuuLay
A lanefignizenifivainnasmusindaianne (nsel feeder fund wa fund of funds) SHudedunuuay/
wiam ldanadunitAeaas 1fusdu

2. sunuuayArldananisvingsnssu REPO LwaLa"imamwmaaosaasuﬁsnssmum’mm (6n1l) uay/vaa
mumu’tumsﬂsn’mmwmsauwumwaﬂaonumwmam

3. ﬂaaﬂau 9 Maratinduluauan muwansmnamwmaawawanmswumnaomusmamu

Wil vsEnIansanatasan ldiayalssinainisanalddaiaaseifiaguasviaguudgiunasvianms
dsufiunniladaidmdasvindsunsavinladalizusasfiunsianalunaiuandauly o agueiiy
G‘l

e Swing Thresholds 3manms‘lumswmsmwLﬂu”l,ﬂmuuiumml,amu'mwmn #ninn1sAviua 1ae
Asananiladasne 9 Adezas leud .

1. aMwARavuaINaINUNIN LU INWARavaaIninLRuNnasnuiansal

2. WasANITAINY UTHLNEAITRINY maamauama”mmmaamswmaumaomu

3. ﬁqaﬁau 9 Marainduluauan muwans”muamwmaaomamaﬂmswnmmmusmamu

Wetl usENIansanaRasann ldiayadssnanisnalsiaiaaseifiaguasriaguufgiuuasvianms 5
dsuifiunniladaiidedasvindisinsavinlidaliaunsasfiunsianialunaiuasndanly o agugiiy
G‘I

o qu wmﬂmmmuo usEnIans ag'lailad Swing Pricing wsaufu Anti-dilution levies — ADL usigunsa
LhHuduedasfialunsusmsanudusannadasdule



AaFIUANE '

* VBEvdamsuasnudninaniniayazasmheasunnuda(did inldlunsiasanuasvsadadula
Bavey q MiAmdasiunsidiadasiia Swing Pricing Tuiuvinaisiiu

o U3¥NIANTAARNUENEIAaunlasdns swing factor A3anLAuAZe ldauaaaRiiauasdEnianis
u,m"l,nLnuamwaaaﬂmnmumiﬂuimoms

. nsa:rmmmsmamauﬁwﬁmvmmﬂauumamumﬁ'\s“wummm suflusaadaminaasnuluiu
vinnsiifinsldie3aiia swing pricing LLaunswmmmsauumam«f{auuaﬂaomumnma"lﬂ‘lﬁ"’lums
ﬂmsmmamsamﬁu‘taLsaomo 9 mﬂmmamnms‘tmﬂsaoua swing pricing ‘luaummsuu Wosluswn
ﬁmmsmamauﬁmﬁm%nLﬂaﬂuuﬂaomsmmums’lm 9 m“l,mml,uumsmamau“ta"l.ﬂummnmwaonu
asldia3aviia swing pricing ufuvinnsiiu menmwaaﬂswngnL‘uﬂmqjauumamummwsa
mamuwaazzummsuu"l,ummsnLssmanou"l,ml,a.mmﬂ'\ssﬁaummaamumﬁ'\summﬁﬂmsumﬂn"l,u”lm
Hu WildsunsiaassmilaaInu sﬁomu”l,ﬂmmaﬂwuw AIUTHNIRAT

asRasanldiadasiia |

o uiFndansasilugldnaifiafansandanlal Swing Pricing Auansodulunsayiuvinnns sty
wdasiiadl

. °lunmim“n‘%1§r’mmmswmsmﬂﬁ partial swing pricing assflunislaiaweiuvinnsdannaleidagiu
°naauamsﬁ‘amwmuaomuawﬁwaanaomumtmm.mammswuauawﬁmummaanaomuummun’n
swmg threshold MiusEmiansAvua imm/mamsﬁmnzmmr;laomuamwaoﬂaamummmamuamms
dfaniraasnu (subscription) mﬂuammsamﬂaﬂuumﬂaamum (switch in) #asayaAIN1sE8AY
viaaInu (redemption) Ltauuﬂmﬂmmmsamﬂauwuwaomuaaﬂ (switch out)

adad_ a o

1/]\7‘14 smaul,ar;lmﬁmsmu’;mtﬂu"tﬂmmﬁmnmmaﬂmsn'muﬂ

naynusu feeder fund uag fund of funds

wanasnudaranieiinslad swing pricing v3EnanniIsagiasanaiunsiidaaadaiunadny
daname

SNHRELBUALANLGY

manaamuﬂmﬂmo‘hj swing pricing v3EnIansazafiunisliganadasdunasnulaiane andaya
Al65uain navnuldanang Taaldvannis best effort mLﬂu"l,ﬂmumawuwaau‘m‘mammi uagAflodv
Uszlarmivasnasnuuazifanihaanuiilusday Taasflumsamumalsmianasnunuiill uay
luldenuidsenmadiiAedasfiiviua

1.3 mﬁ‘ssuLﬂr;mmSSfi"amr_rvimﬂaomuﬁazﬁauﬁumuiunwseﬁamﬁﬂm’a”wr;i'ﬁu 2a9navnusIN (Anti-Dilution
Levies — ADLs)

nasnusI

degugaliutAiusanay 2 2a9yaAINUILRINY

vanunaaivasdauly

o 3ENIaATazRATAUNBaALAL ADLs ludangegalitAusaaas 2 aasarimibaainu .

e 13¥NARMTATAITUNBaALAL ADLs Taafinannislunaishasaniuldauutauauasuuiniei
UIEFNIANITANUA imuauaumu‘lmngsumzmLLamsaﬂsumﬂuamsaummoﬂaummaomuﬂmu N.R.6.
LAYKIAFUNANLIENIANITRINULILKIaNUI a9 IUNda1uIau N9l n1sAue ADLs factor aganilede
tafuAiAedas leua

1) mumuua”m"tmmmnmsszjamﬂmswalaumaonaamusm (transaction costs) t2u bid-ask spread 7
Lﬂauuuﬂao"l,ﬂmnmsifamumwma‘a‘umumuuaumimwu‘lumssnmﬁmmumsaomu LLEQU/‘WJ'B AUNULRY
m‘lﬁmuvmmspnLnnmnnamusmﬂmm/m (ns¢i feeder fund w3a fund of funds) syufiveunuuay
A laRneauniAenaas tusu

2) siunuunaza ldananisvingsnssu REPO LwaLa%uamwﬂaaasaasUﬁsnssuwu1m°Lum (en4l) way/uvra
mumu’tumsﬂsn"tmswmsauwumwaﬂaonumwmam

3) thinfy q AaraAinduluauian ANanTENUINWARIUAINANNINETINAINUTINRINY



il n%ﬁmtmmsmaﬁmsmw‘tﬁﬁagaﬂszmmnjsmﬂ‘l.m"w"aLﬁaa%oﬁﬁagiuazu%aamuﬁgmuam%ams 5
Ussifiuanntadaninendasvinnarunsavinlaalvignsadfiunslanalunaiuasiauly o gy
G‘I

e MsANua ADLs threshold ﬁué”nlmsluﬂjsﬁmsmwLﬂu“l,ﬂmnu‘i,umﬂuazummoﬁn%ﬁmﬁmmsn“mum
Taaud¥ndansazariiiviladaiinmiasitieda laun.

1) anwAaIaIN2INUTIN LAY INTNAREYaVSNLERUTINaYNUdianTay

2) WasANTAINY UTLLIENITAIVIU ARBAAURNITARIAUDINTNHIUNRINUY

3) tRfudu 9 Aaradaduluauinn NHNANTTNUININARDIUBIUAN VN ETINAINUTINRINU
WelsEvianisaraiasanly dayadsainamsaalidawiasseifaguasvdasuufsiunasuiants
dsufiunniladaidedasvindsunsavintadalizusasfiunslanalunaiuasdauly o aaueiiu
9

ol ﬂmu‘l,mmmua u3ENIanns avlaile ADLs wiaudu Swing Pricing weidunsalasiuduiedasfialu
ATUsINTANNEEIEA WA A L6

AagIIUdNG
. n%ﬁmﬁmmsmaaomﬁmﬁma“uwaumlamumaomummum(mu) N lalunsiasannazunlIasadula
Faveing q A tasAun1sldie3asiia ADLs Tusuvinnisiiu
. fusa:mammsmamauawﬁm“mmﬁauu‘maamumﬁnmoumﬂLﬁﬂ sunflusaadamitaasnuluiu
1/1'1ms1/mms’(,mﬂsaoua ADLs LLa”ummamnm“mﬂawfiavm::mamgmoqa]ﬂﬂ‘lﬁ‘lumswmmnu,a” '
mamau‘tmsaomo 9 mﬂmmaoﬂnmﬂﬁtﬂ%aoﬁa ADLs Tuiuvinmsitu Mellus#ninn1suasaiudvnan
“"LuLﬂaﬂuuﬂaomsmmumﬂm 9 m"l,mml,uummsamauia"l,ﬂu,mmnmwaannmﬂmmaaua ADLs
uduvinnsiiu u,umﬂmwaoﬂsmaﬂwjﬂmqjaumﬂaomumuuwsamomuﬂaommmsuuiummsﬂ
Ganfudulduarnamsdanbaasnuiitssaadaiidaniu s Wilssunsiasssmiiaamu de
Lﬂu"l,ﬂmumaﬂwuwaonmmamms
e WB¥NIAAIsVARIIUANETTBunLAY Anti-dilution levies — ADLs :nnwvwnswﬂmswauumamuuau
ﬁmﬂauuuuwaomum mmnﬂﬂuuumamuuauﬁmﬂaﬂuvimﬂaamuaan vinedoladoniioniau ADLs
threshold Aud¥nAua'ly swmnmmammsmammawﬁmaywmsmwmuumamwmmﬂmnn ADLs 1
waneNaAule u,auwaaoauam'ﬁmuwamuumwnLmu‘lumsl,sr;lmnmawwuswﬂmmsmmssﬁauumaomu
LLauanLﬂaﬂuuumaamum wiamedumbaasnuiarduildaumihaasuaanluldunannay
LtumwmnmmammsaymviumVLm _
o BENTANIVARNIUENEL Suunaddns ADLs MiBanLfuase Tamuaaanianas¥ninns we'li
Audasgegariniuualilulasenis 16\ﬂnsmmmmsayLﬂmLwﬂiuuuaamjmumumauaﬂaamusmu,ay/
wiaSuladuasusdnianisutaniunivdasmeauiiuiEniansAiiue

asAansanldiadasia |

o BiEndamsanilugldaanifiaiansandantdmsdaniiu ADLs Auansnodulunsasiurinnsidiansla
\r3aviiadl 3 . 3

o 3FndanisarafiasanGaniiu ADLs Tagaziflunsldiawziuvinmstfaanalandadiunasyasdta
anihgaIugninasnasnuLiauiu yaAnngRugniionuauasnasnu fimuAiunia ADLs threshold
AusEnIamsAivua ‘Imﬂmuameﬁ‘amwmﬂaamuamwaanaomummmmnuammseﬁ‘anmﬂaomu
(subscription) mnmmmséi’mﬂauuuumaomum (switch in) washayaAINsuIEAUKUIARINY
(redemptlon) u,amnmtmammsﬁmﬂauuwuwmmuaan (switch out)

Woll ;meandaaitnsamaniuldauidiusEniansiivus

* US¥NIANIIAMUA ADLs Threshold Taaladiayadosia’luil

1) nammsszjaumﬂaamuua”anLﬂaﬂutmmnmmammsmﬂﬂuuumaomuuavamﬂauuaan

2) uamms{faumﬂaamuuayﬁnLﬂaﬂumuaﬂmmamm'smﬂﬂuvimuaomuuauﬁmﬂauu aan
WusENIANIsaaRsaniIiua ADLs Threshold (1) uag (2) useduAs9AY . 5
« unsdlifinisldiedacdia ADLs il ADLs AiBaniAulsasinnduinnasu atelsAmunistainiasfiailf
TnaUszavALNaussINansEnunauatiaduiugiambandvasasnulunasnusalil insasiall
li'lsfiingUssavdAinagsonanauwnulvinasnuisacnla



nasnusIu feeder fund uag fund of funds wianasnulaianeinisly ADLs u3¥ndan1sasRaIsan
sflunmstiigaandasiunasnulaianig

aavLAtALANLAN

anasnuiaramely ADLs usEnIamsazdniiumsliganadasiunasnuilaranie mutayaNleTy
1n navnudarane 1aeay LsunLm.lmuammumnmsmswﬂmsaﬁaumﬂaomuua"amﬂaﬂuuumaomu
h viiamedumihaaiuuarduildsumbaamuaan viadullauaaniiazasussEninns Uay
Aflsdoilszlaminasnasnuuasyiavmbaanuiludda Taasndumsaunaldfidanasnusiuialy
uazifluldeuilsenmaiiiadasiinue

2. msn“mumL‘;‘iau“lmw%aﬁa:hf‘\”m’lums’fnmﬁamWHﬁuwuaﬂaomu

2.1 szagnanvisiaduiavaruinnaunisanaduniIaaInu (notice period)

naINUTINAlY o
agfantiaainusadnislanauntilaasnuyaadus avuasatay 15 sasyamnintdfugniuag
ARINU AzaILTILSHNInnsanttHunagega LitAu 3 Juvinnans

nannaiuaziauly .
 USEVIaMTATAUAsEazAINAaMbaaIudasLIvavuinAauns lanauniiaasnu (Notice
period) ‘leauaaadiianasus¥ndanis ua'litiu Notice period geganiivua’lilulasenis sauboudy
uamms"l,aaauuu:)ﬂmmumm;mmnasa"l,mmmauwuwaoummamms wa'lishnIyamdusidi s
T Tutasensiaays mmmsavtﬂmwﬂiuuuoamjmumumauanaomusmLLau/manu"meaonmm
JansviarunetasmeduniudFniansiimue . .

o usENIAN13aa Tl Notice period saufuiAsasiialunisuswsanudasaniwaaasau ‘leaua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wasuiatasaviiadu
9 ‘imnwmsmwmamwnaao uay/vizanaanIuINNLAAAUAININERUTaINU Uiy sl
Notice period quomsaanammmﬂnLwmwa‘tumsun“”Lmﬁfumamwmaaomaanaomu doarasaelal
smm.lLﬂsa\ma“lumsnsmsmmLamamwmaao au'leun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmaommumumumqummuaamnmimu‘luﬂsmmmmnmaswmm"l,ummwau IRH
wiaaasasldhHuduedasialumsudsanuaaniwaaas dulsun Redemption Gate lunseiii
esuhszAaaandannindliviunialuiiasnasanisldaau Lwal,ﬂumsﬁuaan'rs”lnaauumﬂaamu uay
wiaanasaslihuduaTaiia Side pocket mamwmswmummsmu vsalisansasmialesiasaii
FUMARUNA Wiaanasasldnuduetasialunsusnisaudasaninadas du'lsun Suspension of
Dealings Luanmsnsmumaamwnaaaimusmmaonamu uaynisla Suspension of Dealings agtilu
Uszlamisanasnuuasiuaasnundeavatlunasnuilusrday

"asIudng

« lunsdlifinnslal Notice period uasfimavivihivisiaslgiasasfiadusiie viEminnisuasIudnivay
UFHAAuAd97 6 Notice period uumummnnmz\"‘fam"l,mmuﬂnmmummﬁﬂmsmn Woil usEn
Inn1saranasau e Notice period Hufuaiasiiadu laun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings uasusaipsadiiaau 9

o U3HNIANsAARNUANEIAauLLAe muumvﬂznmmwaavnnﬂaomumaouwmwmnaumﬂanau
niaaInu (Notice period) smmmsvﬂauuu,ﬂmuammﬂnaauuumaomuimmumaﬂwuwaanmm
10015 we'laitAu Notice period aoammmuum"l,ﬂu'iﬂ'sommaJLumrm:Jaﬂmummnmum"b"’luiﬂsoms
a3 ¥NIANISY Lﬂmwﬂ’tuuuoaaﬂmumumauanaomuswua GuladuasusEndanisuianiunig
AasnaunusEnInnsAiuue

. nmmammsmammamma”uwauamaamnr;laomumnvjum(am)m‘tﬁ’tumswmsmwLLa”mammauIa
t3a9619 q NAenAasiunisladla3asiia Notice period Tuduvinnisiiu

nsRasanldiniasiia . .

o uiFndansasilugldnanfiaiansandanlad Notice period Muansrofulunsaziuvinnisnfinisly
tA3aviiall

e 13¥NARMTANARAITAUN T LR A MUATZEZIR Notice period Taafindna1sTunisAansaiullenuy



UTLLN LALLM LS ENTANSAIUA ‘Imﬂﬁmsmwmnﬂaﬁuma 9 MAE2a9 lewn

1) &AnAlavuaINAINUTIN LU IAWARDIUINTNLRUNNaINufiansay

2) wasan1saInu UlaNanITaINY maamauamaummmmaomswuﬁumamu

3) ﬁaauau 9 fianatAnduluauine mmansvmuamwmawaa'vianmswumnaamusmmmu

ot nswmammsmawmsmﬂmauaﬂsvmmmsmﬂimmamaasomuaﬂuavmaanmmuuavmams §
szifiuantlaediiAmdasvinisnunsavinldialvanuisasifiunslanalunaiwasdaula o oy
G‘I

navnusIu feeder fund wag fund of funds anasnularanieiinisla notice period Ls¥NIANTITaL
Aasandfiunshidgaaadasiunasnulaianig

URTLALALNULAN

anasnuilaramely notice period wEndanisavaiiunislidanadasiunasnulaianiy autaya
Alasuann nasnularame Taaldvadnais best effort sﬁ\maaviu';umaazmaouaoa‘muu‘maumsmmﬂu
wihaaanu wia uldmuganifiauasudimdanms uasdrflsfeisslaminasnasnuuasyiamaanu
dHuddey Teadfiunsanuaialsmiranainusiunialy wasiluldeuilsemanifaidasiiviua

2.2 twanumsanaduniaasnu (redemption gate)

navNusINNL‘ll o .

WU Redemption Gate fiusin lisnnindaaay 20 aasyarnswLaIugniuasnasnu
tWwaU Gate period guaa lutAu 7 Juvinns luueas 30 Ju

nannaiuaziauly |

o usFnInATsazAUA Redemption Gate lisnninsaaas 20 aasyasninddugniuasnasnu au
aazdaaignsamnaiiiuliauisdnusEninnisaiiua

e UAENIANITATAINUA Gate period guge ity 7 Juvinns Tuusiay 30 Ju auseasidaaians
muafu,Lﬂu“Lﬂmuiﬁﬁu’%ﬁmammsmuum

. 1uﬂsmmnsmmammsmuumLoau"l:uLwanwamumsmm"l,uﬂﬂmmu Gate threshold Tunsgiduna
Redemptlon Gate m‘tmawm:;ummseﬁ‘amm‘i,m/laﬂmuma\mamsﬁ‘amwumaamuawﬁmaonaomu
mamm.mammswﬂauam'ﬁmummaonaamunmmwnnmamnmw Gate threshold Mus¥nIan1sivus
ol yamdamamhaasmuanizasnasudmaainyasnsdaniaaimu (subscription) un
uammsﬁmﬂauuuuwmmum (switch in) WasayaAINsEAUKIUIaRINU (redemption) wagin
mzmammsamﬂaﬂuuumamuaaﬂ (switch out)

. fusa:mammsa"wmsm'\muumﬁmssnsﬂaﬂu‘vxmmaamumn Redemption Gate Taansdaaudasiu
(pro-rata basis) maomaosnsfiaﬂuumﬂaomuua"amﬂaﬂuaan o Juiilal Redemption Gate

* UIENIANTANARNTAUAIUG Redemption Gate wag gate period Tuusiazafounnanafuls wel
Redemption Gate ag'lisinnin Redemption Gate fusn uay gate period au"l,umnmwsumnmeumsun"l,a
TulAsoms 3

. maosneﬁ‘aﬂuuumaamuuavanLﬂaﬂuaanmummaa vrEnIansazinluvinsanstuiuvinansiudia
Aunmiaasnudald smnummsueﬁ‘aﬂunmﬂaomuua”auLﬂaﬂuaaniuumuammu (pro-rata basis)
Taalufinsinardunau- uawaomaosnsﬁaﬂuuumaomu mu wnauumaomummmﬂmanmao'susﬂa
ﬂuumﬂaomuuauz@’fnLﬂauuaanmummaa"l,m dofluldanudaulunariznmsiusEnianisivua

. nsmmammsaummssueﬁaﬂuumﬂaomuuaus’fnmauuaan”l,uLnu Redemption Gate ausiasudiady
RUILRINU L mmmssusfiaﬂuuumaamu Woll uusnsdifinasnuianinasaiasna usEnians
waaomamm”snsﬁaﬂuumﬂaomumaauLﬂaﬂuumﬂaomumumw Redemption Gate #ilsenalal

* USHNIAANTIAY Ltaoluwnawumaomumswmanms‘tvj Redemption gate Taalizdna

. "lunszﬁm“ﬁms‘tmmaoua Redemption Gate i 13¥ninn1sanalauduieiasiialunsudnisanuias
gnnaxavau’le

dagaIudng
o UBENIANTTadNUANEALuLLaY da51 Gate threshold saudivildsauuilas gate period ‘laauaas
AlUaIUTENIANTT wei'lisinnin Redemption Gate fiusinszyluiasans uazluiAu Gate period g9gn



add o o

Aszylutasenis wodl swa%aﬂmﬁmsmmmtﬂu”lﬂmmﬁmummmmsmuum

. nswmmmsmamauﬁwﬁmusnﬂaﬂwmﬂamumas’fnLﬂauuvxmuaamumumw Redemption Gate
sznela . .

* WBENIANTTARNIURNEN TR BULlRILUININEAILTUNITIZININTSYIN Redemption Gate leiwa n1s
anldn Redemption Gate Aauszaznafiinua Mslidlasasiiaduuni Redemption Gate uaz/ wia
53Uy Redemption Gate 1fusiu (¢1d) Wil ‘lunsmm“lnmmsnmsvmmﬂﬂuumﬂaomu’lumummaa“lm
nswmammsmawmsm'\mmaﬂms’f\ammuumuaomumwmmmaau‘tuswms uRzuIgEAanthaaInui
anandndolanlitnan

. nswmamnwsmam'zuﬁwﬁmmuwaumlawumaomummum(mu) nldlumsiansanuasniadadula
329619 9 MiAmAasfunslafiaTasiia Redemption Gate Tuuvinnsiiu

asiansanldiadasia . |

o viEnAamsanilugldnanifiafiarsanidanty Redemption Gate Aiuansrefulunsdasiuvinn1sisinng
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