eastspring ’
mvestments

Al

A Prudential plc company ’;- 9/

NaINuUadanaU3e China Opportunity

(a10u : nasuUanusing China Opportunity)
MISER TV IUAUR U EMITAIU

dnsuseuszeva TN 11 dug gAIUN 30 NUB8Y 2568

FIUTINVaYA o TuN 22 WeAIneu 2567




neamuUndanau3e China Opportunity

daudayanasyusin

1. ayudayanainusiy

1.1 Uszm LLazuIamﬂnﬂsamwaqnamusqu

%alA59n159AM15 (A1elne) :
29lATIN15IANT (AED9NEY)

YoealAsINIg

Tunlasuaudalidnfauazdnn1snamnus

Fuilvanzidounaeyusy :
2181A39N1T :

Ussinnaanu :
Uszimnawumauleuiensamu :

USTLNVINBINUTIUANUANWUSALAY :

sgazdeangiuuleuIensamu :

nowuUndariauss China Opportunity

(%Ellﬁu : ﬂamuﬁjﬂmmﬂm China Opportunity)
Eastspring China Opportunity Fund

(Fouiy : TMB China Opportunity Fund)

ES-COF

=

(¥ : TMBCOF)

Fudl 29 Augnou 2557

Fuil 13 nanay 2557

Lt vunenglasanig

ERGREVY
newusITasuLUUTn I dswinsUsEme
nowUsIAaAes (Feeder Fund)

%aﬂaﬂnuﬂﬁﬂ UBS (Lux) Equity Fund - China
Opportunity (USD)
nowundnannzdeudorslulseme : dnemdsn

(LUXEMBOURG)

noUIItUaUlUMIEamUYRINBIMNUTINAIUTEIMATEINBUFYY (Master Fund) AB nasnu UBS

(Lux) Equity Fund - China Opportunity (USD) lunuagasnuaila Class I-Al- acc Tudnsdlneinde

luseulUndlitesninsevay 80 vesyad minddugvsvenamu Faaaveideouluuseme Luxembourg

AT UIUAINTELT8UUee UCITS 99N usIun19Usenanana19usn153nn15lag UBS Asset

Management (Hong Kong) Limited wazasvulusUanaliuneadnsansy

drunmdeuienianisazamululuiin asasuimillulssmaniiongvesdyny ¥5081899MI1a1560

11 1 U legdnguszasddiseddd iiansaniuny viesensamu Lilean1maaed LazuTeninnisae

amuluRudndausena MeluguRuumiasRuesiisusena saunsamulundanning viensndau

AU NIDNITUIABNNALAYIFDUNIUN AUENTTUNIT N.A.6. NI FIUNINUANLATIUANS N.8.0. UTeNA

ANAUN

i1/ 82



nowuUndaviause China Opportunity

M9l n1sasuveInasuiladaniayu3s China Opportunity Tunaeyu UBS (Lux) Equity Fund - China
Opportunity (USD) azeglujuveiliuanatiuneadnsansy tnenamuladanauss China Opportunity

919980 Nd ey ¥evIeamt (Derivatives) lneliinguszasdedasiunnudssludnsuaniuaou

RUnT1A19UTEmNANI AR N TV TANIINBIU AU HAIUB1998UIANUKIBLATUALTAINEN T

Y 9

v

wandew/mislasutuAumniiRuamuisuusnle Wy nsdinAluananeassansy duuiliugeusiad

<9

HanN13Neauenainnsanamuludyadenvarmtniedesiuanuidssiineitesiusnswaniudey
(FX Derivatives) Unedau ag13lsfiniu §innisnesueraiansanawuludadiuitos nioe1anansan

Lidastiuanudedlunsdirduananeaansansy Tuwilduwda

gj ] YN (% o 6 = dy a o = ¥ =
FWN90195INTIUNMTIAENNANNI NG W3egIn3IUNTTRlnedda1v18AU (Reverse Repo) b 59ud

aa 1

amulundnnindviensndduaule viennenualagizdusgdlnegramilmsonalsegrenunusenie

ANENIIUNIT N.A.0. NIUSTNAFITNIUAMLATIUNIT N.8.0. NVUA LAYITANTINIANNLUAY WAL

o w

HanpULNUIBIaNNINgnsnaud Ay

| 1%

agdlsfinu dmsunisamululssmenemuazliamulupsasniidnvaugvesdygy @eviearmiuel

(Structure Notes) srudanannsng A lusinis¥ev1elunain (Unlisted) haznsiansuidaidsuaualng

[y

Wnetiamniseauiiaunsaamula (Non-Investment grade) wagasiansnilillasunisindusduaiiy

[
aaa o LY 1

Wngedie (Unrated) il nowueadligdensarsvilndduduaiudndeieninitiaunsaamule

N al X Yo A & A [ N
LQ‘W']%ﬂiﬂJ‘V]9]3']?1']3‘1/]1«!14141@iUﬂ'ﬁ"ﬂ@l@U@lUﬂ'ﬂ'ﬁJuqL%@ﬂ@mﬁqﬂqiﬂa\inu‘lﬂ (investment grade) VUSN

NBIUALULYINTIY

v A

Foulv/dedning
1. Uidndanisvoaniudniiezfiansanudsunlassiauomuieamu (class) Lag/v3eneenusa
i1l szimanunasfidovesuivndanis lunsdivinvesvuasamu (class) n3oneenusi
sUssnafinosuamuiulimngaudndely Insenaduiilesninnisiivdiaveaiineamy (class)
vionesusILsUsEmATinesuasuinsAsuuameaziBonsuenadmanssnuegnaiiddfey
wu Feulvnsasu wleviensamu (Judiu uaz/misldfunansgnuanimgnisaling wu ane
panmuaziATYgAalinNRuNIY RndsfivAvieRamnnisalliundsiieg Judu waz/miolunsdlid
MsAsuuUau ﬁﬂizmwiamiamu LU ﬂ']iLU?ﬁJuLLUaﬂuﬁaqﬂgimﬂawm6] fifeatostunis

asuA1aUszna nislunsalinnemuliaiuisaitiasulunesu UBS (Lux) Equity Fund - China

q q

A LYY =3

Opportunity (USD) k¢ n3alunsaifivseninnisiiuiinisasmulumiieayuvesnaau UBS (Lux)

Equity Fund — China Opportunity (USD) latnsnzaudnaaly 919 ﬂia‘iﬁ'mamammumamamu

o w

AIUTENARING1IAINTIHARBULIUYRINBWUB LY NilulsuienisasulnaifssivegfidudAny

o

wiofnnonwluszesiiaIuiu n3onNanoURNUYDINDIVUA U TLNARINE1IAINT162T 0

i 2/ 82



nowuUndaviause China Opportunity

3
v A A

(Benchmark) $away 5 sialujiiu wisnisawmuvesnesusisUszmaliidulyamumidsdedviunse

Ao o

Tasanns veilonamusnsUssmansyyinanuinoussmunnaiivse s uiififuguaneamu
sUssmavidedimaivdsunlasngsudeviienadmadonisdidunisvesneauluguiammu vied
naUAsuuUasusmsveanasuINAUsEmaARana 1 el madsundasiaingnagldday
ngUszasduaruleuien1samuvesnau wasaddwazsnvnauseloviaes fioniisam iy
digy Wnghifordunsduiunuiiallanseazidoalassmuazioldsunnuiiureuangde

Ve LEVATIIE

A [ 1

el Tunsdifiussndnnisegseninamasiduanudsunesu Master Fund azeniiulsiingesns
awusedllidmindaulussuszma (offshore investment) lnenadelusoutlond laiteeninfovay
80 vasyarmingauansvesnawmu viAuldlurisdniunsdndentazwssunisamulunasu
suilusisUssmanasyuln ety Master Fund Wiuneswju Master Fund 1fiu vi3etsszezinanlal

Wi 30 Tunewdnneewu

2. nesuiulouisnsamuluvdedlitaneausiusisssmaiiomnomuiie lasnasluseudvydlsl
founinfesay 80 veayaningAuanivesnasu uarluraeddadnasmu dineu n.a.n,
AnuslilunsaifinesyuiduneausiuiiamuluseUssime (foreign investment fund) nsasuuie
133 msndauiionssudsnandeadunisamulusinassmna (offshore investment) WWundnlsl

Wesnin3euay 80 VeWARMINGAUEVITVRINDIU

vy v
v A

stadl aralunssands agldinunvsduldlugaeszeznaliiiiu 30 fuludeud fusamsdounss
ningaudunesmusy uaz/siolutisszernainesuiinnudndudessensamu wag/visluti
sowiaan 30 Tutewdnlazans waw/vielutsiidamurhmsdsde wiowefu wiedudsuning
amududiuauinn dediszezinailitiy 10 Juinng uazazlithundsduldlunsdifnmnnisal
soluil uazuisninnsldutananisalifetufinanlidninnu na.n. v sl lunsddnanae
duluiieundesmalsslevivesfeviasamunisldaniunisaidug Tneedefauazsnw

o

naUszlevivesiendisamuuddy waslifoidumsiudunuiiallanseazidenlasinis

(2.1) TunsaindanuiaunfAveanan 13051A1NAINYBINENNSNEaNAIDENTULTT YI0NTANNIT
Wasuwlaslun1iznainnian1sn1nn1sain1enaInyinlivaninaein1 saanut19suYInAINY

wigadlumaliivsesneliiinanudemeninesulagsiy

(2.2) vielunsaldulafifinnameitliaunsanivaulansewmeiliinaindadenieuen wiewmndu

TanlasunseouuaINd 1IN nN.8.0.

i1 3/ 82



nowuUndaviause China Opportunity

(2.3) visonsdiinmsvinlinesuliaiunsaamulunesusinlusisszmaiidu Master Fund 1@
dnseld wionsdldula Musdndnnisiuitnisasuly Master Fund sioluasiinansznusie
nowuvseaevtamulaeTd vieviliiinAnudemng g vieaNuLdewoteLdes

VYBIUTENINNITUTONDIVY

[ s ) 7

3. TunsaifnesuuatenislusieUseme (Master Fund) finsasmulundnning nsians wag/v3edyan

A7

¥
Aaa v U !

vosusEnmndldannzieueglunaiandnming (Unlisted) wasnsansuilniduduaiuunietioninii

sEAUNa1U15aamule (Non-Investment grade) wagniiasuilnlilasunisdnduduainuiiiiede

a v o

(Unrated) Tudwsauiinnnnindesas 15 vasyarmingduansuainamusausewme usenianisay

U Cs

Ysuandadiunisamulunsmulaemausiialsema ielidnsdmnsamulundnning asians

¥ o
A aa v [

u,az/w%aé’agfgwaw%ﬁwﬁﬁiﬁmmLﬂauagﬂummwé’ﬂm%’wé (Unlisted) waznsnansniniiounuany
undeiemninszdufiannsnamuld (Non-nvestment grade) waznsansniilildsunsdndudy
mnuudede (Unrated) f8msiduliiAusosas 15 vesarminddugnsvesnasuidndaiauss
China Opportunity el n1susuandagiunisamuanaazanidunisniely 15 Juvinisduus

'
(% & a v 4Aaal

uifunsrdeyansamulundnning asans uaz/viedygwesuTtninldaamzidousglunatn
n&NING (Unlisted) uagnsnansnilffsuduanuindofiesnitssduiianunsnamuls (Non-
Investment grade) wazasiansuinlldsunmssasusuauiniede (Unrated) inudosa 15 vos
yaAmngAuveInewusUsma onunsdiiinaniadeiimualiliviensddnlunazannisi
yhlsliannsoduiunsldnelussezinadieiu visndansazdidumsiviasedulaeludng wn
nsadunisusudaadiunmsamulunesmulaenisluieUssmeatieiy Inavseduwilduvilingg
awpilunaaulusnasene (Master Fund) Tnsindgluseusseznantydieeninfesas 80 vesadn

nindAugvsveanemuiladaiauss China Opportunity US¥Mdnn1sazaLiunsassialuil

(3.1) vs¥ndanisazAndennawmusinludisussinanemului weidu Master Fund ununes
NuAy Tnenaauinslssmanamulniaaings ssdivlevienisasuluasiaismuniuleung
Tndwfgsiunaanuiy waznouauoIulouIanITaamnUUBINeImU wazus¥WiuIn1sdely

amulunewmudinaridunafsenanisaiivaulaesinvesnsmunazilulsslonive]ie

A InguTEenianisveaudnsnagiansanisuiuainamusiusamanasulva 7

IS va

finauandfnundinenu n.a.n. Ussniaiivue vsediuuamieliandunists sl usendanis

sgandunsbiiaddulaglidng wazazuddbidrinanunaznssunis na.n. waziioniaey

asunsusell

(3.2) maiansallag Ailrusendanisldawnsadniunisdndennemuslusiaussinanesu

[ a

Tl wieidu Master Fund ununesuduld usemianisveanuansfiszaniunisdnnesu

i 4/ 82



nowuUndaviause China Opportunity

lagagandunsImuIenannIngnTensndgauninionty 10Ny 1N BAURUAIUTIUIU
Hunuldandsinaldansuazdrsesanlddnemngidesveinamu (013 Wundiemieau

pudnauIURhgawunteseduMhsamunTme AL aLe

[y '
v A Ad avu o 1

visdl lunsdlfividndnniseg szninenisduiunisiuasunesyu Master Fund azeniiulai
Besnsamuniedlidmingaulusinsuszimna (offshore investment) lngiadelusoudvyd Ll
desninfeway 80 vosyad minddugnivenaau udsauldludisindunisAndonuas
wisumsamulunesusalusiisuszimanemulua ey Master Fund ununeayuifs

v3esEEEaTliiiY 30 Futeudnnau

4. TunsaifnesuUndasiause China Opportunity n1sasmulunasudatemslusmislseina (Master

Fund) laeeninsesas 5 vesyarmsndduanivesnaauialenisludausemna wagnomu

Umenislusinsuseinaninaninesudadanau3e China Opportunity Wamuilyarmsnddugns

anadludnuasladnuaznianad

(M) yaAwmsngduans a Tuladunilsanasiunitaesluaiuvesyarmsndduansveneu

Yanemslusnauseina (Master Fund)

gonTINvesyanmingdugnivesnasuuatenitlusiauszina (Master Fund)anaslugag
seazian 5 Jwinslafesedy Andudrwiwiuniiaesduaiuvesyaniningdugnives

nawuUatgmslusinaseing (Master Fund) Wy

USENInnIsazadunisaase Uil

4.1

4.2

wIssAneamuUatenslum1aUsema (Master Fund) 3481808010 INa1I11 U 9AUNT DULUT
mamsandunisiaeAdsissylovinananvesinentieamulagsiy idwdnauauenssuns

n.a.0. uazhtemhsamuniunigly 3 Juvhnsduudiuiusingme

il wwamsnsddumsdenan ey UsEnianisazAndennasusidluiislssinanasyu
Tl iileLdu Master Fund wnunesmuiin Tnsnesusinsszimanasulmidngnn azduleuie
msamuiiaenndesiuingusvasd uaz/ie ulsuiensamuvesnesusuiiimualilulasinig
vio idnnewu Hudu Tasuummamsdndumsdsnandisiu lifedndunsdidunuiialian

FUazdunlATINg waztiedlisuaumiugeuIINgfoniiuauudd

avdunismuwavsnisandunisaude 4.1 Tiuduadanigly 60 Tuluudiuiusingme wie

Wulumunuszaianiinus

i1 5/ 82



nowuUndaviause China Opportunity

4.3

4.4

4.5

[J

Tunsdlfifmgdndutazaums vi¥ndaniseravensuduszeznamssuiunismude 4.2 de
dinsuanznssuns naa. le Taglunsduverioudu vseminnsdesdumnuiivuesqua
naUszleviuniioUsznaunsiansanvesdtfnauAnenIsung n.a.m. wazfosdureneuiune
ANUAMEATIUAIT N.8.7.0DUATUAINUATZEZLIAA LT UNITAINENT 1 8ld a1 Ny
AMYNTIUNNS N.8.9. Aatlunisiansaureunu
srunanIsadunslidtnauauznssuns na.n. nsuntely 3 SuiinstuwsTud
ALIUNTLAUEST

a

Wawedayanediunsaniiunisvesnamununiude 4.1 dedaulaszamu inelvgnaulaamu

N

[ v

Susuazdnlanediuaniuzvesnamusiu Ml viEninnmisdesdiidunisiiyrainsiinedives

Y

Uawedoyainediun1saiidunisfing1inig

ol lunsdifiusndanised seninanmasifiunaiudsunesu Master Fund azeniiulsitniies
msasuvseillidamsndaulusinsussime (offshore investment) Inetadelusoudivnd litosnin
Jeuaz 80 vosaA mINgduandvenawmu TAuldludeaidunisAndonuazinseun1samu
Tunesyusuilusinsszimanemul ey Master Fund ununesuids v3elunsdiian
nosu azeniiulidiiesnisamunieflidmindaulusinsuszina (offshore investment)ng
1agTusouTpyd liteunindevas 80 vewarmIndauavsveanamu indsiuldlurisszeziia

adifin 30 Tunewidnnaayu

ﬁaaz@&mnamwé’n : UBS (Lux) Equity Fund - China Opportunity (USD)

newuvAnTinesyuazanuAe UBS (Lux) Equity Fund - China Opportunity (USD) @suimsuazdnnis
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12970 (Benchmark) : MSCI China 10/40 Idx Net TR USD
(Wil NsIAsULUaIsE TR (Benchmark) fananiasinasausiui 2

1N31A4 2561 tudull)
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(Administrator and Depository)

AN535UHENNITIANS : Jeway 0.96 sialvesyarmIngaugrivenamu

(Management Fee)*

undstaya : www.ubs.com/funds
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Fund - China Opportunity (USD) liitfeenindesar 80 Tnsiedsluseuddad futu mnudswes
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wazeausUANFIaInaule
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nesundnifunesmuiifulsusamulupnasmuvieiuvesuivniinelsvielsznauianisly
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PMERTIATIUTINIA A IIANNFRINTLE Feonvdmaliinemulianunsalafuluavisfuniisamu

1AMIULIAT LAaEIIANAAIANIS

Y
IS 1

6. AUV 8991NN15L1915 IS TN YUY 9v18a 29ud 1 (Derivatives Risk) vaeiIuaanuly
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v 9
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7. aud sedt tinann1si naanuluaiuisaasnulunaanu UBS (Lux) Equity Fund - China
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Tunsaifinesnulaianmnsafiaziriuluasulunesu UBS (Lux) Equity Fund - China Opportunity
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2.2 mwmﬁawé’nlueifawaanamu UBS (Lux) Equity Fund - China Opportunity (USD)
desannesuvdn wWunmsawululszmadu Fafungulssmanaiandnmindidsiaun (Emerging
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depn nMsidloanaziasugia tnelinnudsdaenaluneidesiu Emerging Market fiil
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YNITUIU

5. Currency export restrictions mﬁamﬂu Emerging Market maﬁﬂzwﬂuﬁawaqmidmﬁ’uaaﬂ

[
v v v A
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[

7. Restrictions on buying and selling miamuslu Emerging Market Uﬂﬂﬂiﬁﬁ%aﬁﬂﬁﬂiuﬂﬁiaﬁnu

vostinauaUsema Tunaneguuuy Feniinadeselavesnamuls delunewundnazamuly
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o w v A

8. Accounting n15asulu Emerging Market 813812 9111n 3999091105580 YT N1ATIVFBUIY

N9EU NITILNUNNATRUALANAIAUTENATA UL NeluSoupuliand AUNTINTINU

wagsreziIanlunseRntuN1IRY Jeenaiinaren1susziiuyadinisaamula

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITL IR LTATREaNTUTITHaETANTIANNESR LN AR BIYBINBINU (Liquidity Management

Tools) A9t

1.1

= IS o VY 1 Yo ! Y
Lﬂi@ﬂll@ﬂ’]iﬂ’]%u@lﬁaaﬂnuwu%iUﬂ’ﬁ%V"I’]IGU‘U’]EJ

AsTIUHBLNSSNWEnIWAaeY (liquidity fee)

nNowWuswNIN
gns1AsTseunsShwanmesesliifiuieuas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY

amunsedudsumitgaueen lliindndesay 15 v0yarInIngduaniveinemu wag / v3e

9 9

seggIaInshonsemiivasuliiiundi 30 Ju

(Y 6

PANNUNBAZEULY

U3E¥NIAN159siansuseniiu Liquidity Fee lugnsngeanliiiudesas 2 vesyanviisamu Lag
U3¥ndnn159elamnesnsd Liquidity Fee Mi38niiuase 5aufieseauyanin1svigfiuniigaumie
duildsuniivamueen uasuseszeznaInIsionsomihgamuiaziseninuasssuioudlundsded

YIududeyanam U uay/vsemaivledvesuTEndnnvEeunsteBuiuTEndnnsivun

YDAIUAND

- U3tdnnsveanudniilisuulasdnst Liquidity Fee Misaniiuasslanmunasiiiavesusimdnnis

o

woildliAudnsgegannmualilulasinis s9udan1sasunladseauyarINIs Ve AuMINEa UNTe

duildsusen waznsoszesnainistenseatheamuisieniiuasssullonilinunasfiiaves
UsEndnans wilddndngasinisuiehuvseduilasuniisamuesn uway/vise WiAundissusnaiie
asosdimualilulasinis laeusdndnniseslamelumisdedsiudiudoyanamusiuuaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUR

.« UTENTRNITURANIUANS A MUATIazIdsaud nInaiuaz/MT o ouly Laydnsa Liquidity Fee 9
WANANAUAINTLELIAINITAOATRINUITANU Uag/NTLaAINTVIEAUNIEAImUNTRd UG B

wigaueanta
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. UTEndnnsveaniuaninavideyavemiisamuynuiaunldlunisiansanuassedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldieIacile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasdudldnaniianiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M59930%

. US¥ndanisaziarsanenifiv Liquidity Fee laeiinannistunisiansundulumuuleuisuay
wneiivaEndanisinue nefinnsanantadesng o fdeades toun

1) Funuuazaldaneainnisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannstereninddusunuuazaldielunsdnundndiunsamu wae/vie dunu
wazeAldd1iigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTedunneIdes [Wusu

2) fuuLazAlYdI1en1YINgINTIH REPO ialasuanInAaedseesugsnssuvualng (63 uwag/v3e

sunulunmsusuldnsanseyiusiiedasiuauides

[y

3) SEAUYAAINTTVILAUNEaMUNTORULURUMLIZAUBEN LagyiTeTeeslIaIN1ToATOIMUIEAINY

vosfioviheanuiiaenndestuulovenmstionsemdnning
4) AN NARBIVBINBINUTI YU AnwAFeswamIndduTinemuliensos
5) wesnnsanu ulsuensamu AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu 4 fiormintuluewien Alnansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaussananisniglddeaseiidoguas s oauufgiuwasnianis
Usgilluandadeiineitesinfiamnsailaieliamnsasniunmsianelunaaztouly a vaziiu 9

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiidlAinainnig

USuyaAmsngdugnsaivansnisiuiufazvoununulunisdoviensndduveinaanusiy (swing

pricing) (81%) 3ansiiuA1ssssuNsTevIentamunasieusuyulun1s@euieningduves
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1.2

Y

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsanuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionfinduiugdeviieasud

gansaanulunaausiely inseslisllyiladingussasaiioasrmanauunulvinasuusegisle

NBUI feeder fund wag fund of funds

Wanawmuiatenainisly liquidity fee usEmiamsaeiansananiiunisiviaenndesiunamulalenis

TUALLDYALTILAY
Wenasyulaensld liquidity fee USEnInn1sagaliunsvaenndasiunaamuialenis audeyai

lisuain neanuianenia lngaziseniiunudadiuainnisviefundieamunseduldsuseni wse

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvainamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusiumly waslulununussniaiieadesimue

nsUTuyaAmINgAugniaiegasnisAwianazouiunulun1sT e eNINg AUV NI UTIN (swing

pricing)

noUIIUNINY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YA UILAY kaTUTENINN1TaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wnerdlsdasslevivesnawuuwazdionivanududfy

. swing factor fiudnnstunisiansandulumuulevislaziuimeiuseninnisiivue Tngfiansaun

ndadeg o AReaves laun

1. AUNULazATII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

£ 1

N dy U £a Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

q
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wazAldTefigniseniiuainnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AuNUKarAlII8N15INgINTIU REPO WBLETUANINAGBI5RITUTINTTUIWIAINGY (91d) way/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vEndnnisenaRinsantdteyaUszunanisniglideieasinileguaznioauufgiunaznianis

Usziliuantadeiineadeainfamnsavilaieliaunsaaiidunsianslunaastouly w vz 9

«  Swing Thresholds dndnaslunisiiarsaduluauulevisuazuuimeivsendanisiivun lag

Hsunantadesng o AReaves laun
1. dNINASBIVDINDIVUTIN LU ANINARDIVBINTNIAUTINBIUNDATDY

2. WoSINNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

' '
[y

3. U9dedu 9 NenainTuluouian NKANTENUANINARBIVDINENNINETNBINUTINAMY

[V
v

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazseaunfgiuiar vsenis
Usziiuandadeiinerdeawiniarunsavilaiielvaiunsaaiunisianiglunauazseuly o

YEUY 9

o vnuglavaznils vsEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&@1150

lg5miunIaatiolunmsuimsenudesaninagesduls
RGRAGITGH
. UTEndnn1sveanuaninavideyavesmiisamuynuia@idunldlunisiansanuasvsedadula

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- Us¥mdnnisveanudniilasuwlatdng swing factor M3aniuass lanunaefiiavesu3sninnis

waliudnsgeaanimunlilulasenis
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. UiEninmsveanudvifashedonhamuiitsziuieds sudnduseatemieamuluiuy
¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
uSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemiasasmu

Maniansaudvesiwinmsduldawnsaissnituidulduazenisteniisamuntisyieda

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

[

a o ) v aa a & ¥ . - a 1 [ U [ [J aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

Y
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. lunsdlfivsemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidady
yosyaAToreMaeamuansveneuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideueviigamuansvenamumuIRINYaAT
n58eviiBaIu (subscription) UaNyAATIMsFUABUMBamULEN (switch in) ndoyading
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulaleniafinshyd swing pricing USEMIANITITNIITUIALTUNTIT @A DI UNBINUY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazaAiunsiviaenndesiunaauaienis audeyad
1gisua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninnis wazeiilds

Usglevirenamuwazgiomhvanuludfg nednlunmsaunieldmdensmusumill wasduly

ANUNUTENIATLAEIVDIA U
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1.3 Arsssuileunsdovigniisamunasneusunulun1s@eviensnddau venemusi (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideunasnieusenakasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTONUIBNUNTEIUABY 9il n13AmUm ADLs factor 9¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 1

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (013) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisfiarsautdulumuulauignaghuin i usendnnig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U338du 9 Norwintulusuinn NTHANTENUANINARBIVBINANNTNENNDMNUTINAIY TIATUTEN
Jansenafiasantd deyauszunanisnelidennianienieguasvieauufgiusasisenisuseidiy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. UTENdInnsveaniuaninIviveyavewamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEnianmsveanudnifiashedemhamuiitsziusods suduiuseatemheamuluiu
yhmsfifinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufurhmstu whmnaevdssngindaddenteamuimunnieuisdiuvesiuinistu
dannsadenifuiulduarmemstemheamuiitisedodaiigenduliliiu Wldsunsiaass

wiheawy Fudulumugasiidavesudendnnis

. U3tdanisveasiudvisiiasdoniiu Anti-dilution levies - ADLs 9ngiivihmentsteniieammuuas
Fuidsumitgauidn wieoveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuas lamunaeiidavesuiemdnnis usl
Audnsasaniidmunlilulasnis lnevsendaniseslameluntdsdodviudiudoyanamusiuwas/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M50930%
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. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) UINgaANIEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

sl TeasBenisnsdunndulunuisividnianstmun

. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarmnsdemhsamuiazduludsudnannnityarinsviehumbeamuuazduiuisusen

2) 4aA1nN15¥ onurgamunarduluisud1desninyafn1svigAuntlgamukasdulUigy oon
TUTENIAN15913WA15UAMUA ADLs Threshold (1) wag (2) luseAudisnaii

- lunsdinfinsldinIosiio ADLs @ ADLs ASeniiulavziinauidinesu sgalsinunisldiasesdioll]
TrgUsrasAiioussvnansenunsauieaintuiugtoniiefidinsamulunemusely inseeiel

Y

LilatingUszasAiioainmanauunulvinasmuusogile

NBINUTIU feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

MeazBunLiianin

dlonesudanemsld ADLs uTndansazaniunislisenndesiunosudatems suteyaildiuan
newuUateme TasaziSenifumudadinainnisvimenisevtisamuiszduasumieamudi
v3eueAunthsamuiarduiUdsumisamueen vieidulununaidavesusnians waziads

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

ANUNUTENIATLAEIVDIN U

nsimuaReulrsatednintunsfumdneAunilsamu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)

noUIIUNIY

[ '
Y o

WegtontigamusiainslanaunhsasmuyamTus saudsesas 15 veauamsnddugniveinamu

efpsdsuTEndansarmindunanganliiv 3 fuins
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vanunasiuaziouly

. Ui¥ndansazimunszeznaniigieviisamudeudearmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
ssualilulassnislaeussndnnisasamelunidsdodvudndoyanamunuuas/miaiivledues

USENTIANITNIDHIUN U DIN D UNUSINIANITANAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfinnsanananmages uaz/vdonaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigiadasiioidgnenaliiissmelunsuflatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifivuihdesmmedunuiiindudesinmsngluiinaiiniesaitlivenzan uas
wioonadedldsrutuideielunisuimsanudesanmaaes suldun Redemption Gate Tunsdlifi
I§$utrszaendnninsliiunieliifissmesonisloney wWeilunisvzasnisldaeuntivamu
Lazvionradedldsiuiuniesdlo Side pocket Wonsansinindisenil vieldanusasmineldae
$1A17 duvn auna w3ee1adedldiuiuin esflelunisuinisaudssaninades suldun
Suspension of Dealings \ilofin1snsznureanmageslngsIvednemu uazn iy Suspension of

o w

Dealings aziluusslevisianamuuazmieaiuiidineglunamududfy

RGRAIGITGH
- Tunsdininsly Notice period wagilingnvinlidadldinIosodusy USENIANITVANINANSNAY

| ' ¥
va o v A

U URAuAAsHLFaIn Notice period tuuiafuAdnlaauundluiuiiviisienisae el usem
Jan158137a150u11T Notice period SaufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvoln3nsiody 9

. UTENdIRNIsvRanIuAnUAsuLUaY AMvunsTesIaIgeviieamudeudsalminnaunslaneu

weamu (Notice period) TiniamaiUasundayadinisianeuntheamulaniunasiidavesusem

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuagldainityarrvusimuualily
15913 lneusendnnisezdamelunidermiudiutoyanomumuiazivledvesussvinnisvse

WU DINIDUNUSENINNTANUA

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu
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2.2

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

- U3tndnnisaidudldnadifafiansandentd Notice period fiuansdnsiulunsastuvinnisiidnisly

Y

\M5D930%

. USTmdanisenafiansanlduazivunszeziian Notice period Tnefindnnistunisiansandulianu

WleneuazuIneivisnianistinue Tnefiansanainiadosg q fdesdes loud
1) ANTWARBIVEINDWUTI LU anmedeTeINGAUTInesuieaTeq
2) wosansamu ulsuiensasmu aaeaILAN AR RYEIMINGFUTIAIY
3) Jadudu q florniintulueuien Alianssnuan medesmomdnningfinasusasu

il uEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis

Usgilluanndadeiineitesinfiansasilaieliamnsasniiunsianelunaaztouly a veziiu 9

NBUI feeder fund wag fund of funds

W onamnuyangn1adinisly notice period UF¥NIANITIEHATUIALTUNSTIARAAG BT UNB YUY

Yangna

eaziBoaiiiuif

idlenasuianemald notice period U3tminnsazduiunisliaenndesiunamudanems muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsosndsarminounisuedu
wihgaau wie [Wulumugafidavesusendanis wazdlbauselevivesnamuuazdioniisanuiy

[y

d1fey Wnanliunisauneldmdensmusiialy wasdulymunuszmanineidasiua
WAUNSUIEAUIIERU (redemption gate)
noUIIUNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenau

WA Gate period gegn Liiiu 7 Juvinis Tuustag 30 Tu
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panNaazauly

U3ENINNI598NMUA Redemption Gate liA1n315o8as 20 Y0yaAMSNIFUANTVDINDIVY AL

18azenIsN1sAuIdu U AUSENIRnIs AU

USENIANI5IEAMUA Gate period gean Laiviin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ o
A duluanudsRusemaanisivue

lunsdifivisndansrmuaiieulufievstanunisaifiliunide Gate threshold Tunsdifsna
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvainaswuiaindunieuinnii Gate threshold fiu3dndnanis
fsrun Tnedl yardouemiasasmuansvesnomufuInanyarnIsteniieamu (subscription)
Un YarMsFUIUAsUnBaauTn (switch in) WndieyarIn1sv18AUMIIEaMU (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

U3ENIAN1TIENITAIMUATTNTTUT RAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndiu (pro-rata basis) YasdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

U ENTANITE1ANAITUNIAINUA Redemption Gate waz gate period TuumazAskana1siula ua
Redemption Gate 2zlif1ni1 Redemption Gate Tusn kag gate period A liIINNINTEAUINAIUAN

seylilulasanis

AdsudonunilsamuLazduilisueandiuimas vsEmdanisavihluvisensluiuyinissuie
Auntlgamuinly saudumdesuiiefumhsamusarduiudsueentminudndiu (pro-rata basis)
Tnglsifinsdndfduneu-nasesmdsiudefunmiiuaimu Nl gheniigamuaninsoenidnAdesuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI9LYINISTUTRAUMUITaULarduLUGsueanliiiu Redemption Gate 11N IAISUTD

¥
[y [ o

AUNIEAY o TWINSTudeAunIvau Ve Luudnsainneawuianimasauieans usum

o

IANFVRANIUANTN LT VT oA UMIITAM UM adUUA g UMIBaUALNT1 Redemption Gate 7

Usenald

USENInNT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt
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Tunsalniinslyiae9de Redemption Gate # USENIANITIAlETINAULATRHOTUNITUSAITAIL

\@g9anIneansdule

YAIUAND

Ly

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufialdsunyas gate period lannunay
M119999U3¥NIANTT Weilin1nd1 Redemption Gate Tusnfiszylulasenis wagluiiu Gate period
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gaan Nszylulasinis el Meandeaisnisiwinluluauisnusendnnisivue

[
o

UI¥MINNNTVRANIUANETIL ST AuMIgaImuUvTaduAsumiamuAundl Redemption Gate ¥

Usenalsy

U3Eninnsveanuanifiagildsuulatnamesifiiunisseninenisi Redemption Gate T n1s
gnvan Redemption Gate fouszazwanfinvun nsldirdesleduunuy Redemption Gate uas/ wie
32U Redemption Gate WJudu (¢dl) sl lunsdiitlilanansndrszanefumisasmuludiud
widold vindnnmisenfinsanenidnddmsfumieasmuioueiidrseglusents wasudie

wihgamungnenidnddalaglaidng

US¥ndanisveanudnsiaziiteyavesnivamunnyia@d) inldlunisiansanuazviesnaula
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AN LTLAS DD
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a v o < aa a = ¥ . PN 1 [ J [ [J aa
‘Ui‘l?WW@ﬂ'ﬁ’ﬂELUU@,%@@WU‘UWQW?N’]L@@?}I% Redemphon Gate AunnansnululsagTuinn1snanig

q

T9a3nailafl

U3 ENIRN15919M 15U 1Y Redemption Gate Lawignsalyitinaniunisalliun@ wieUsetiui
aounisalenaazluund Tasuiendnnisenanmnuadsulaiieusdaniunisaliiliun@eiy Gate
threshold 1a 1

W1saunantadeng o Aneaves laun

1. anusurulunandevnensndau

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsduINEn N

A ovBINeIuIhiaonndastulTuIunIslanauveIneusIu duinann1stanoulaung
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3. 380U 9 Nuenmilon13AIVALLAEAIANTTAIYBIUTENTANIT

il U3¥ndanisenafiansanlddeyauszananisnielddemiaasiifioguaznisauigiuuaznienis

Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
Wanaamulaten1eiinisly redemption gate USENIANIsITRAITANANTUNSIaRAAd DI UNBIYY

Yananng

NUALLDYALNLLAL

Weonaauuaieniald redemption gate uEMIAn1sazaniunsiiaenadasiunamulaleni Ay

Tayaflasuan neamuuatenis lagldnannis best effort Fagfioniivenavglasudisetiuaindssy

¥ ¥
IS = v A = 1

Foaunirgamuuarduiuisueen ladunudnadiu (pro-rata basis) vesmdeSudoAunLIvam ULAL
duidsuean i Tuilld Redemption Gate iotdulumunafitiavesuieninns wazmdsdisuszlov

v 1 I o g a Y v v v <) A
vaanaukazynevylvanuludAny Ineandunisaunegldiidenasmusiunily wasdulaudn
Usenmianieatosinvue

o

3. MsmnuaIsMsAayaAvsamulunsainsnddunineamusiu InsamulasidedAgyseyan

U 6

ningaurainausmUszaulanivin anmeaed vsellaiunsadniialasesinnaumgauna e

= J

I@sumnuiiureuandguanauselend vas. awsaldisnisAuiayani viieamulaeduiingas

Y

N i

ningaunananaidu 0 wagliitenieamunive egluneideou s Tunldtuiingardnariludfidnsa

lPSURUNENFIRN Nausadmhensndautule

6. msldneniolisudeunhuamumuddsiisuliudmiessneasusdteniosdmsfumieamu
(suspension of dealings) US¥NIANIINBUTINAINNTAALTUNSIAawEaliAY 1 Turiinis Luusee
Iiunareufunaidsnanianditnau nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmirsamulaglduanudiureutesguanalsslon Su

e wndndusmunsailansdiniaall
1. ldanansadnning A1e lou ndnnswdvisenindauvainawusiu lhegvaumauna

2. Wannsaruayanmingdureanswusiuldeinlusssu uasimnzay

<

3. IwndndudulaenuasesUselevivesiomheamulag sy
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Y [

839U (suspension of dealings) Tius¥mdnnsnawusufuinig Ussmaditdnauamenssunisinu

'
aa v = k4

NINNSNIUALAAIANSNNINEG 1 au. 9/2564 1383 vaninuel Wauly wagdsn1sdanisneanusiuiey

Y

amuill nesusIierawuiillyseges wagnemuTINiodamuUsEnnanITy

st nslilnevielifudefumbeamumusdsiisuliudmiorsngasumdsdoniamasmisfumie
23U (suspension of dealings) #8117 8w T dulunuusenanuznssunsiFURaIANUA Mu.
11/2564 303 ndninasinisianisnesusanitedamuinly newusmiiedamuiflisedes nemu
lefamuUsANanTY waznaauaLyAAa
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o v o

U3NInNsueanuansnagngasuidsde / mdsduildsumhoasudinemuiunistinsiviens

fla

' |
Aaad a v o 3 v o o v 1 o

Tups@inusemdamsiiuin msneasuadsinanazidunissnvivseleorinesuwasiioniisamnu

2
v o o A

InguTendanisazuseniaaimvtiegetes 3 Junsun1svgasumdsde / Adsduildsuntisa
lagAnUsznienena 1binuseninnig ddnaunagaivvesraivayunisvienseiudesiu wazudaln
dlnauAnenIsuns na.a.nelu 3 Jutuusiuiusenmavgaduidsde / mdsdudsuniheaudn

Wunistnsnvseans

4.  ALAaY

1. newuladasiauss China Opportunity aavuluniligasyuueenesu UBS (Lux) Equity Fund - China
Opportunity (USD) lusuvesanaiuneaaisansy aeiu nesudadariau3e China Opportunity 819
amuludyanoutearmin (Derivatives) Wiatasiuanuds@indnsuaniuasuRunsdiasenaniy
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srgunsamuluasiasuimil Rurin asiasnavilimuy uagasiansay

o Ul 30 Aueneu 2567

Hﬁf’i']ﬁl"]&li']ﬂ']ﬁla']ﬂ

NHUVBINTIAT

(un)

(N) NQUATIAINIATTING WAZATIANTNIASTASUTEWA - -

[
[

(1) NAUATIANTVRITUIAITNANGNUBRNILTAGWY SUIANTNIYE U39

vitnduu Wudeen Jdsine §5uses donta dadnuds viseden - -
(A) nauaTEsNIduduANIweioeglududuNanunsaamuls - -
(3) nguaTIEITIRsuAuAIUNYetipagluduRuiNIISUR NI
amuls vielilasumsdnduduauiniedie
(2) JuehnswIAs 58,677,396.53 1.32

(@) #51E1INU - -

ORGYPERNI 4,019,847,166.25 90.77
() ”@mn%@mwmwﬁﬁ / “’muzyﬂs'ﬁ”amadawfmm 368,892,912.12 8.33
(20) Foyarueuas SuTeny - -

(ey) NNEAUDY 5,054,839.68 0.13
(1) wilauduy (24,725,293.63) (0.56)

MAugEn (Upper Limit) iusemannisaindnazasmulung (1) 15.00% vedyammsngaugns
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o Suft 30 Aueneu 2567

. UAAIAINTININAIN
FIUALLDYANTITAINY
(um)

nannswdwsanswdaululszina 58,677,396.53 1.32
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SusumIULTeRe  AA+(tha) 58,677,396.53 1.32
nannIweusansWIRURsUITIMA 4,019,847,166.25 90.77
NUIYAIUVBINBINUTIUATIE TN 4,019,847,166.25 90.77
é’zy,zyﬂ%amaehwﬁ'l(ﬁ"fls/‘*u'mv!ua'm Heuey) 368,892,912.12 8.33
Fyvesiise 368,892,912.12 8.33
Su9 (18,770,453.95) (0.42)
Uspnnsenisinasudug 5,954,839.68 0.13
Uismmwmiﬁwdww%awﬁlﬁu?iu“] (24,725,293.63) (0.56)
yaASngaugns 4,428,647,020.95 100.00
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A5 UNEN1TINBUAUATIAN Tl TEEENAaze1IRagA e 1 UYuluvasaadudnduduainutiyaie
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LYY
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TRIS Rating

T1 Heonnsansnilaniusianiadiunseainuan1sRuinlawnssluseaufiun Janiwagesifuin

waztinamuazlasuanuduaseannisiatagiseninfninduiuinsinluseiudu geannsians
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A5 UNEN1TINBUAUATIAN Tl SEEENARaze1IR oA 1 JYuluvasaadudnduduainuiiyaie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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dyanvaluazA1asuIen15InduRUATIEIIUilsTazauliangn1ndT 1 Yvasaariudaduauauingane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAITALlSEEENARaze1IagA e 1 JYuluvasaandudnduduainuiniaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduAUATIEIIUilszazauTangn1ndt 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

WHIULNA

WIBIUTAYE T UUsEINAlNg "tha' azgnszulisennduduninuudeiionndudu 1iawanNAIULANGS
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nansanliuaudoundwwuulnmyn (%eiad)

a Uil 30 fueneu 2567

Since

Year to
Inception

Date

Return

HARBUUNLNDIYUT I 11.11% | 13.25% | 16.14% | 580% | -1291% | -6.26% - 2.29%
NanBULWUAYIT AT 1 25.02% | 21.43% | 27.94% | 19.84% | -7.86% | -0.05% - 2.98%
nameUwUFYTTTail 2 28.35% | 2391% | 3135% | 24.83% | -564% 1.22% - 3.64%
AUKUNIY (standard deviation) UBINaANTALHUIIU 23.65% | 2432% | 24.01% | 2291% | 27.62% | 2517% - 22.05%
AR (standard deviation) vesswiidiail 1 2544% | 27.06% | 25.18% | 24.69% | 29.87% | 27.66% - 24.03%
AL (standard deviation) vessiit i 2 2570% | 27.26% | 25.46% | 2496% | 30.18% | 27.90% - 24.21%
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318aBAlATINITIANIS

1. fayanly
Halassnsianis (lne) : neayuilladariay3a China Opportunity
Folasensdanis (83ng) : Fastspring China Opportunity Fund
Fodalasans : ES-COF
Usznlasans : nesyun
Ussannsene : vanenss
N13NMUAB1ELATINTS : lifvug

= a a o
seaziBeaiuhutauly (@1glasinng) :

anwauzlAsInig : newuiiegamuiily
AnvaznIsEuaYIe | ausviglulneg

InguszaAveslasanis :

Lwaammam‘uLmumﬂmiawﬂuﬂawﬂﬁlé‘lﬂammﬂuwamauwummﬂmm UBS (Lux) Equity Fund — China Opportunity
(USD) Immvaawﬂwmaaﬂmmmﬂaamumwivmm‘lmaLaaaiusauuzusnlmuaamﬁaaav 80 Yoy aAFUNINGgVITVeINDIY
mwmaaawﬂwaﬂmwaauiwlmwmumusuaumﬂmumm n.8.9.

2. Ussinvinesnu
UszLnnnNaauANUleuIeNITaIny : A5
USELMNBeUANAN BT LAY :
- NIWUTINARLADT
%anamwé’n (n38d Feeder Fund) : NoINU UBS (Lux) Equity Fund — China Opportunity (USD)
Uszmafidaiuguanisieusyne : dnwadsn (LUXEMBOURG )
Junasu UCITS
Ussinnsasunuanuaziitawdy 1 : Lidwmua
Uszivmsasuauadnadsaieafusiiesame : nesusidiiuamuuuuiinnudssieUsyme
ulsuremstlasfiuanuidsaaindasiuanidsuvasnasmu : naeiida

FgazdsauANNgIfULlEUIENITAMULATAN BSTILAY :

nowuaziuaulunigamueneyusIMaUsEmeienafed (Master Fund) Ao naavu UBS (Lux) Equity Fund -
China Opportunity (USD) Twmaaqmmum Class I-Al- acc IuamwmuimEJLaasﬂuiauﬂumlmuaEm’maaa‘“ 80 Yyar
nindAuansvoInaImnu Faanmsidenlulssne Luxembourg anifiusiuainszidsuves UCITS ﬂamuiwmwsvmﬂmﬂan
UIM33nn1siag UBS Asset Management (Hong Kong) Limited uazawuluslanatiuneaaiiansy

mw/lmaa‘uswamﬂwsavawﬂuuumﬂ G]SWﬂWSLL%QMUIU‘Ui”W]ﬂVlMEN‘EJstJEN’dﬁJﬁﬂ mamwaamwmsmmw 19 IGWEJ
maﬂi”ammsaah L‘WEJﬂ’]iﬂWLu‘LJ\‘l’]u maiamiaamu LW’&]ﬁﬂ’]Wﬂa@\‘lLLa”Ui‘tmf\]ﬂﬂ’]i‘ﬂ”ﬁﬂ%ﬂlﬂb‘lﬂ&]’m(ﬂﬁﬂi”L‘Vlﬂ Vlﬂ‘ui‘ULﬂ‘L«!
UIMLAZRURTIANUTEINA iwmawﬂuwaﬂmwa ViiEJWSWEJﬁ‘L!EJ‘U ‘ViiEJﬂWi‘W]ﬂE)ﬂNﬁIﬂEJ’JﬁEJ‘UG]’]iJ%ﬂiM”ﬂii@Jﬂ’]i N.8.0.%430
d1UnNUAMENTIUNIT N.8.6. ‘Ui%ﬂ’]ﬂﬂ’mu@
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Wil miaqmmmﬂawuluﬂmm UBS (Lux) Equity Fund — China Opportunity (USD) azegluguvesiiuneadiianiy lne
ﬂawumf\mvLﬁmmammwamamwm (Denvatuves)T,mwamﬂivmﬂL‘waﬂaqﬂumwmmﬂuam’maﬂLﬂaaumumwmwmm
aunagiitavesinniinesu ot wawumwvmmmmalmumlsmﬂammaﬂLﬂaau/malmuLquﬂumﬂfmauawu
Buusnld 1wy nsdifiFiuananeaansansy Suwiliusouras mmmsﬂaawuawwmsmawﬂuammwamamwmma
Joatuaudsiiioidestusasuanidou (FX Derivatives) vnadiu oehilsfny mmmiﬂawumf\]‘wmimawﬂuammw
tioy ieonafinsanlitiosiunnudsdlunsdlidRuananeadianss Suwlthudern

iaummwwaiﬂﬁsmmﬂmwaﬂm‘wa Miaﬁiﬂiiuﬂﬂi%aiﬂamammﬂmﬁHﬂu (Reverse Repo) b saufivaaulundnnindvse
n$nsaudula mamﬂaﬂmaimmﬁauamﬂmamwuamammaamamwﬂswmmmmﬁumﬁ nan. viaUssmadiingunas
A35UNT N.a.a. e Tngasidannuiuag uagnanauuuvamdnningdnanduddy

v
o =~

pgalsinu mmumaawu’iuﬂawmﬂﬂawua%maawuﬁlumwmimaﬂwmvﬁuaaammwamammmum (Structure Notes) 594
avdnnsnditlifinisdenelunana (Unlisted) LLaWmwmﬁmumauﬂummmlfuaaas‘hﬂ’mvﬂuwmmsaawuim (Non-

Investment grade) ua saasinilasumsdasusiumunindede (Unrated) st ﬂawumﬁmbmmwmwwuaumumm
mLsnaaammmmmmawulm Lawwwﬂimwmwmwuuu"lmumiamauﬂummmLsuaaawmmmawulm (investment grade)

mmmmamuamummu
Wauly/denindu

1. inmmwamauawsmuwmﬁwLUaEJuLLanumawmaawm (class) LLau/MiaﬂENWL!i’JJJWNUiyLV]ﬂG]’]JJ@ﬁEJWUﬁ]‘UEN
memmﬁ Iummmumﬁuawmaawu (class) maﬂaawuﬁwmqﬂiumﬁmﬂaawuanmuuulmmmuamaﬂmﬂﬂ Imsawamuaq
mﬂmimﬁumﬁuawu’wawu (class) maﬂmwuﬁwmqﬂﬁvmﬁmﬂmwuawuumiLﬂaauLLaniwauLaamumﬁ]amammuama
dpdAgy Wwu Laauisumiaqwu uiamamiaqm sy u,au/malmuwaﬂimumﬂmmmmmq6‘] L“U‘u NMEAAALALIATYIAY
AU LﬂﬂﬂEJ‘W‘UG]‘VﬁEJLﬂ@mmﬂ’ﬁﬂﬁmﬂﬂ@mﬂ'?] sy LLau/wsaiuﬂimmuﬂwsLﬂaauLLanauq wmmumamiaamu iy
mnﬂaauu‘daﬂmimﬂgiuLuawm6’] mﬂmmamumsmmmwiumﬂ w391ua5m1mawu1mmmmmawﬂuﬂmwu UBS
(Lux) Equity Fund — China Opportunity (USD) 161 maiummwuswmmmimu’nﬂ’liawﬂwmaaawwuaﬂﬂamnu UBS (Lux)
Equity Fund - China Opportunity (USD) lawnzawdnsiold 917 ma,mwamammwuamawumwivmﬂmﬂmammwa
mammummnmmauq wuuiamamsawulﬂaLﬂENﬂuamamuaammmammaﬂumuivavL’Jmmu mawamammmmﬂawu
mqﬂivmmqnmammwmmm(Benchmark) Soway 5 soUufiu mamiaqwumaaﬂawumaﬂivmﬂluLﬂulﬂmwmaasumu
niolAsang ‘maL:uaﬂawumqmvmmivmmmwmmLLiam:ummmusuammmmmmﬂumLLanawumaﬂsvmﬂmam'ﬁ
L‘UaauLLﬂaaﬂgivLUa‘ummﬁmmamamimmumimmﬂawﬂu%mvwawu ‘maumiLiJasmu:dmmusmwamawuimmﬂ
UTZImNARINANIYIY mimawuﬂaammmw%mmﬂmmﬂivmﬂLLavuIEJmEJmsawmaqﬂawu uazAaN A INYING

Usglewivasytenisamuiluddy Imsﬂ,mEmL‘UumimLuumummiﬂmmwavLawﬂﬂiamma foilasuauiugeuain
HNEVUIEAIULAT

2. ﬂa\‘WIu‘LI‘lJIEIU’lEJﬂ’136\1%‘141141/13@Miﬁ‘ﬂ\?ﬂ@ﬂ%‘lﬁ’m@%‘iﬂiuLV]?‘TL‘WENﬂE]\WIuLﬂEJ'J IﬂEJLQaEJFL‘UiaU‘U‘UﬁJ‘ZIl%JUE]EJﬂ’J’]i@EJﬁu 80 UaY
uammwaauawaﬁumﬂawu LLauﬂ’liaQVl‘lﬂwﬂN‘Uiumﬂ IﬂEJLaa81U3@UUU§U“U13JU@EJWJ’]S@EJ@W 80 “UE]\‘I@J@WWIﬁWEJﬁUﬁV]ﬁ“U@\?
NOINU

et enailunssanis aglsinandediulflutnassey nanliiiu 30 auuumLLmuﬁmmLuauﬂaqmwaaumuﬂawmm waglaith
undaduliluzae 30 Jurewdnnewu Miamﬁuaynm‘vmawumL‘Uumaﬁamimm LLaU/Mﬁaiusuaﬂmmawummimaﬂuma
awdaawmﬂawu maumiauamam%ﬂmw mammﬂaumﬂﬂawummuum Faflsvoznatsiiu 10 Suhns el Sine

maammmﬂsﬂwuaammﬂumﬂm

3. inammimaamuawamasJuLLUaﬂU'iumwLLauaﬂwmuwmwamawuiaﬂuamﬂmLUu Fund of Funds maawuiﬂamﬂu
M31813 LLau/mwaﬂmwamqﬂiumﬂlm ImlwﬂmmummLawuaamiawu (risk spectrum) meu viail ‘Lmﬂuﬂaawm
VBIHINNINBIMNY Tnedufuaaunisainann LLaumaaLUu”LiJLwaﬂsimjumammmawm&Jaamu ofls USIdan1sasAaunng
meawmaawumwuwlmuaEmin 30 Yu Tneshuduleduseninnig mamaawau’twmwammsmvmﬂ AauAILIUAT
LUa&JmLﬂmmiawumﬂan

a. Tunsdlfinesyuuanemdlusnaussma (Master Fund) fimsasmulundnning asans way/viedyanvesuisniifilson,
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aaa o

nzrdoueglumaiauanning (Unlisted) uay mwmwumauéﬁ’ummmtfuaaammﬂivmwmmsaawuim (Non-Investment
grade) wagastansiAldlisunsinsusuaundede (Unrated) ludnsndmfiinnninfosay 15 YosaAmMINgaugrsves
naamumsEna USEndnnisazuivandadiunisamulunaamudatemalusinsssna Lwa’lmmwmumsawﬂwaﬂ‘wi‘wa
#3183 LLav/‘maammwawwwmﬂmwvquaa”lummwaﬂwsws (Unlisted) wazasansviinasusunnudindedesiniy
s”mwmmsaawuiﬂ (Non-Investment grade) LagastansniAllisunsinsutuaundede (Unrated) Sefnsdamlaiiiu
Jewar 15 vewarmingdugnsvainanu vl nsusuandadiunisamudsnanagaidunisniely 15 JuyhnstuusSud
iwiwmauamsawﬁlwaﬂmwa »31E1T LLau/maanmwawawmﬂmmmLuauaaiummwaﬂmwa (Unlisted) wag
msnmwuwuaumummmmaaammwsmwmmsaawﬂﬂ (Non-Investment grade) wazas1ansuiialllésumsdndusu
mnaniidedie (Unrated) iufovay 15 ‘?JENMaﬂ’WIiWEJﬁU“UE)\‘IﬂENVluWN‘UiWWlﬂ aﬂnuﬂsmmmmmi’]wwmmﬂﬂmmaﬂim
Sufunaraumsiililiannsosdunsidmelussoznanireiu Ussndamsesdunsiiadedulaglidng mnnis
aiun1susudndrunisamulunaaulaenisusiisssmednsiu Snavsetiuwilduiilvinisamulunesmulusisszme
(Master Fund) ImaLaasﬂ,uiamwavnmumfuuaemfmaaav 80 veaRMINgdugVSvaenamu UsEnIanisazaAniun1siwie

il

4.1) UTEW]‘{]G]ﬂ’]i"ﬂ“’f’]ﬂLaaﬂﬂENV]LlTJlISLUGI'NUi“’LV]F‘TﬂENVl‘lJIMiJ LWE]LU‘H Master Fund LW]'L!ﬂENV]LlLG]lI IﬂﬁJﬂENV]‘HGINUi“’W]F‘T
ﬂE]\W]'L!IWlI@\‘iﬂa’l’J ‘i]ulIUIEJU”IEJﬂ’]iﬁQVl‘lJIum'i’]ﬁ’]'ﬁVIUVIQJUIEJU”IEJsLﬂaLﬂENﬂ‘UﬂENV]‘LlLﬂlI LLﬁu(ﬂE]‘Uﬁ‘LJEN‘LJIEJ‘U’]EJﬂ’l'iaﬂVluleE]ﬁﬂ@\Wl‘lJ
LLauUﬁEW]L‘WU’J']ﬂ”IiEJ'WEJVLIJaQV]uGLUﬂQQV]u@ﬂﬂa’]’JLﬂumaﬂmamaﬂ’liﬂﬂLUUQ”IUIWEJ'ﬁ’JJJ‘UENﬂE]\W]ULLauLﬂu‘lJiuIEJ"UUEUENNﬂ’QMu’JEJ
MU IﬂEJ‘Ui‘bﬁ’lﬁ]ﬂﬂ’li%@ﬁﬂﬂu%ﬁﬂﬁi’lﬁ]uwf\]’]im’]LUaEJULLUaQﬂ@QVmGINUiuLWﬂﬂENVIUIWlI VliJﬂiuﬁllUGWﬂlWl dtingnu
n.a.n.Usenanmnue wsedilumslradunisie v 'VN“LJ waﬁmmimmmumﬂmamaﬂmdmnm warazudsldinauAuy
NIIUNTT ﬂ.a.{5].LLGSQGBMU’JEJBQVJUWTIUGIEJVLTJ

(4.2) maiinnsallae mwﬂumwwmﬂmmmﬁamLuumiﬂ61Laaﬂﬂaqwuﬁf;ﬂumwiymﬂﬂaqmﬂmu \iesdu Master Fund

uwunaausly viEninnisveanudvsiasduiunmaidnnesu ImmumLuumsmwmwaﬂmwamamwsaummaaawaa
NoIWU deRufumusuiisuslindsinalisnouas miaqmisumamﬂmawamamu (en3) Wiungfenheanu mu
ammummuwmaawumamammwmaaammmmalml,a'mmm

5. Iuﬂimﬂnﬂawu fimsamulunasyuiatemslusinsssma (Master Fund) litleendndesay 5 vesyarmsndduansves
ﬂamuﬂmamﬂumaﬂivmwi u,avﬂmmuﬂmamﬂumwivmmmm’amawu mawumammwaauamamaﬂuaﬂwmv%
Snwnuznileded

(n) yarmindauavs u Tulafunisamasiuninaesluaamesyarmindaugvdvesnamuiatsmalusnaszina (Master
Fund)

(v) veaTINvRaAMINGAUgTNTvRInamuUaemaluAsUsEma (Master Fund)anaslugisszegiim 5 Juinslafasoiu
ﬂmLiJummuLﬂufmaa@’l.ummawamwswsauamﬁuENﬂmmﬂawmﬂumwsvmm (Master Fund) 1
smianisayadunisaasielud

5.1 Lmmmmawuﬂmamﬂumwi%m (Master Fund)uuamaﬂaamwﬂmmﬂmmuwsauLLmvmmimLuumﬂmammm
‘Uiﬂ,aﬁuwwamaﬂmawmaawﬂ%sm I uALENTINNIT N.A0, wagHonigamunsunegly 3 Juvhnisiuudiun
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adl huINeNsATuNRINa 91U USEndanisagAnidennamusitlussussmanaamuln \ieudu Master Fund uny
naauLAY InenasusineUssmanaamulnfng 1 ﬁ]vuu‘[ﬂmamiaqmuwaaﬂﬂaammmﬂiumﬂ Wag/138 WleUIEN1TAIU
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5.2 gdunsmusuImssLiumsnude 5.1 Wudnasanely 60 auummwﬂﬁﬂgmm wiolulumufiussnamvun
5.3 ‘Luﬂmwummmmuua YAUAIT USHNIANITOIIVONOUAUTZELIAINITANEUNITANTD 5.2 ADEUNIUANEATINNNT N.8.0.
1] Ima’[,umiaumamauwu ‘inammimaaaummmusuaqmmLLamaﬂiﬂmumLwaﬂivﬂaumiwmimwaqmummﬂmwﬂﬁmms
n.a.9. wardesduvoreufusodtnnuAnznsIINGT n.a.n.RsuAsURLAsTEznaIsfiunsienan wWelrdninaunme
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5.4 iwmwumamw‘hLﬁumﬂﬁﬁwﬁmmﬂmuﬂﬁumi n.a.m. neunely 3 Suimstuusiuiisniidunisudass
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iwaasLﬁamﬂamwé’ﬂ : UBS (Lux) Equity Fund — China Opportunity (USD)

NOINUVANTINGIUILAIU Fo NBYU UBS (Lux) Equity Fund - China Opportunity (USD) @adunesusiunsianwiau
%Qﬁ]ﬂ%”LUHﬂUUi”LMﬂ Luxembourg LLavLﬂuﬂawuaaaﬂawwumwlm Umbrella Fund snaﬂaa‘vm UBS (Lux) Equity Fund
(mwmaammwmﬂawu UBS (Lux) Equity Fund a%saﬂaﬂwmvmaaﬂawuaaaLma”ﬂawuaamw “sub-funds®)

@ UBS (Lux) Equity Fund amsludnunizuas Societe d’investissement a capital variable %38 SICAV meldngmaned
\NetaaveeUsemna Luxembourg (Grand Duchy of Luxembourg Wag Part | of the UCI law) 71siinasnu UBS (Lux) Equity
Fund sliuaunnuseideuves UCITS (Undertaking for Collective Investment in Transferable Securities) lngnngl@neanu
U84 UBS (Lux) Equity Fund 9gUsenausignasugosvanse) nasu

! ’Lummamawuaaa UBS (Lux) Equity Fund = China Opportunity (USD) Lﬂuﬂawui’mwLauamsﬂmummmmm ‘vmr;:d’
awum"l,ﬂ (retail investors) LLa‘"Nawuam‘U‘u (institutional investors)

YD UBS (Lux) Equity Fund - China Opportunity (USD)

ﬂizmwﬂamu : ﬂaqnuiUMMiﬁaﬂiLLﬁﬂnu
Class : I-Al- acc
ISIN Code : LU1017642064

v Bl berg Code : SBCEIAL LX
lasasnavesnaeu UBS (Lux) Combers otk

Equity Fund - China

Sudnmaneami (Inception Date) : 15 WaAINNEL 2539
Opportunity (USD) W (incep ) f

fudnsia Share Class (Launch Date) : 29 unsnAL 2557
analiugIu (base currency) : Wisgyansy (USD)

RTt (Benchmark) : MSCI China 10/40 Idx Net TR USD (Bloomberg ticker :
MOCXNNC)

NoaY)U UBS (Lux) Equity Fund - China Opportunity (USD) fn15a4¥uagn9
IngUsrasdnazulevignisamu [Use 2 Tu 3 vesarminddu lunsiansyuvesusennidgiiaiun viedssnandn

agluusemedu
21NN laifiviun
Wlguienisieiuiung gl
TWINST VBRI UleiYiialane

UBS Asset Management (Hong Kong) Limited.
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HINN1INDIYU Suite 2802
(Investment Manager) Two Exchange Square

8 Connaught Place, Central

Hong Kong S.AR.

UBS (Luxembourg) S.A.,
E§§ﬂwﬂw§wﬂau%aaﬂaﬁnu 33A avenue J.F. Kennedy, L-1855 Luxembourg
(Custodian Bank) (B.P. 2, L-2010 Luxembourg)

Grand Duchy of Luxembourg

PricewaterhouseCoopers S.ar.L,,
AnTI9aeuUTyTneu
B.P. 1443, L-1014 Luxembourg
(Fund Auditor)

Grand-Duchy of Luxembourg

2. Assudsuuazaliiefidfyues UBS (Lux) Equity Fund — China Opportunity (USD)

ANSITULLENMS AT dMI1508aY

1 a % ¥ I A 1 U fa a
A5 HENN153ANS (Management Fee) Seay 0.96 sietvesyarmindduansveanamu
afla nosyurdnoafiuiuviadsunlasmsSeniiiuasssudousezaldiesie vesnaaula

Tunsdifinesundniinsuiluisfialasinisdanis Susendaniswivinliddeddny vsendanisveanudnsiasuiluiudiy
lassnnshiaenadesiunisasuniasvenamundnlaetieilalasuufnngfeniisamuudy warasudsigiionivau
iU IulyivesuEndnnisinendu

a

USLLANVDINANNSNINTDNSNEAUDU YIONITUINDNARALAEITIUNILAINY :

q

Uszinnrevanningvisensngdudu viensmeenualagisounzamululsena ;

UsEndnanisensamuvisenausrlevdiannzanvannindnindgaudu viemnenualagisdueetlaegmil wisenaivegns
AUNUTENARNENTTUNT N.A.0. NMNUARIABLIUT DULALUNIANAMENTTUNITN.A.0. 1508 TN UANENTSUAT N.A.0. 1
ANUIUYBUTS DR UTENALA LN DAL ALY IS N NTS DA NWAIEVINANNS NE S oNSNIFUNSoNTReNKalAe ISy

duil 1 Uizmmaz@mauﬁ’amaamﬁmimqmiﬁuﬁ”ﬂﬂ
1. Ui%m%%@i@li’]ﬁ’ﬁ

1.1 m51a15uil

1.1.1 WusUns

1.1.2 fi3unds
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1.1.3 yiug) (lisamfuduuasann wassiudeyiiug)

1.1.4 fuaniiu (Bill of Exchange : B/E)

1.1.5 mammﬂ‘mu (Promissory Note : P/N)

1.16 ’memmmmammvﬁaamﬂ

1.1.7 IULLamaawﬁiumanviﬂmumu underlymg DuitusUnsviosiug
1.1.8 aTEsvil Suiilidnuaiueadisatunsiansui ey 1.1.1-1.1.7
AU n.8.0. fmuaiRsifs

1.2 ludfryuanidnSouius (Derivative Warrants : DW)

2. ﬂmall‘UG]LLaw‘ViaﬂLﬂmﬁVﬂuﬂ”ﬁaQWU"U@Wﬁ’]ﬁ'ﬁ .
‘1/|§WEJE‘1UV]‘U§‘HVH]G1FY]S?] mmiﬂaawul@mma 1. maammamummmwmimwaﬂLﬂﬁuémmm‘umu fatl

2.1 VLaerejmmﬂmaanuvamﬂmaamummiwmwumﬂmmamuuawﬂummﬁ
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