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1. ayudayanainusiy

1.1 Uszm LLazuIamﬂnﬂsamwaqnamusqu

Yalasansinnis (nwlne) : nesuilanmsinggieasannesyilngd
FalaTen159aN13 (NE189NgE) : TMB US Opportunities Fund
YaealAsanIs : TMBUSO

o

Tunlasuaydalidnsuazdanisnaausad . Jufl 10 nawnia 2554

i’uﬁawuﬁaunamusfm : Fudl 1 fquneu 2554

2181A39N1T Lifmueeglasins
Uszimnawumauleuiensamu : AT
Usznnnasuanamsamuludielsema ; newusmiuamuuuuiinads s sza
USTVNBIUTINAUAN WU LAY : nowUsIMAAeS (Feeder Fund)

Fonosnundn : BNP PARIBAS FUNDS US VALUE
MULTI-FACTOR EQUITY
nowundnannzideudorislussma : Sneudsn
(LUXEMBOURG)

seazBeaieafuulsutensamy ;
naauiuamulundIvaueInemuTINA1UsTmALieInNanfel (Master Fund) Aa Neeyu BNP
PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY lumthasusila (Class) ”1” 3e Class | Shares
Tnladvluseuszeznataydlidesninovas 80 vosyarmindduansvesnamu druimdeuitm
fanisazamulududin nsransuimilulssmaiifenguesd vioorgvomaasiingt 13 lay
fnguszasAdnsadly ensduiuau viesensamu ieanmades uazuismdanisazamululiy
dnsinsUsEng felusURuumiasunsisUssme muvsasqulundnning vienswgaudu vions
mnonualagIsBunuTinaiznIINg n.a.n. viodtinauangnssung n.a.n. Usznaimue

el asssdasidaunsasuluiassmalneadsluseudvyd livesninfosay 80 vosyan
nngAuansvesnaausmayliundsduldlugasszeginaliiu 15 Tudududfuramadeunes
n3ndaudunamusin uag/mioludnsseznaiinewuiinnudndudessonisamu uay/miolurag
sppinan 15 Yudeudnlesans way/vielutsiifamurhmsdaie vievefu viedudsumisamu

[ o = o 1 a 1Y [
Wuduaugnn fefisseziialdiiu 10 Juviinis
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iail miamuﬁumﬂamuL%mmﬂwﬂqLaaaawwaé’ﬂgﬁg‘r lunaanu BNP PARIBAS FUNDS US VALUE

(%
LYY

MULTI-FACTOR EQUITY azaglusuvesiuananaaaisansys falunaamuidanmsinegioaoannasy
a5 d awamuiué’@ﬁgﬁy@maa"swﬁ'] (Derivatives) 7 9anA144E 899108 ASILANLUE BT WA
saUszna Jagtu newuentamuludyaderedrmiiiiedestuaudsmindauandasu Tu
durpaiuiitiiuardiesngvluusiaruanusunalne dunniuiinesuinsenistomevdnning

(Trade Date) aufieiuiifiosdneniasudisziiu (Settlement Date) Ineilulununasfiiavesrdnns

nBanu

943 BNP PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY L unesvugosnaanuni snield
Nowu PARVEST (ifafodanuretnasyu PARVEST aziiundnuazueinasmus esudasnasyugosin
“subfund”)

neanu PARVEST aanzidaudad 93 uludssimadnisundsn Tnodad sludnumzaes Societe
d’investissement a capital variable 38 SICAV mgldngvaneiisdesvessemadniemdsn (Part |
of the Law of 20 December 2002) ‘ﬁﬂﬁﬂamu PARVEST antiiusnususziiouves UCITS (Undertaking
for Collective Investment in Transferable Securities) n1e/leiUszna European Directive 85/611/EEC
Tnanelinesnu PARVEST azUsenausenasmudesvats nesuiiiulouienisamu viamineamu

Tufsanatuiwansaiuly

el Tudhuvesnesyuges neavs BNP PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY tdunesyu
sauditausveliiudasmuaiag efamuialy (retail investors) wazeasyuanitiu (institutional

investors)

Tunsdlf n1saanulunesmusiussUszinanie “BNP PARIBAS FUNDS US VALUE MULTI-FACTOR
EQUITY” Tumiasasuwila (Class) ”1” wie Class | Shares tuliimunzandndell Taseaduiilosan
N15bASUNANTENUIINMANITAIANGT LBU A1IEARTALALLATEEAANANR UKL WAdBRTAYIBLAn
wamsalluundsingg 1udu uaz/mielunsdliifinsiuasundasdy 9 finsznusonisamu Wy M3
Wasuwladluidesngseidouningg MiAvatestunisamudissena u3sninnisvoasiudniiay
finsuUasunlainesmusmaalsemna wag/vieviinveamiiamu (class) mugasfidavesuidn

ANANS

N9l MsdsundasananiaglidaiuingUssasdnarulouionsasmuusinemu lnga1anansan
loughenseduilfsuniivamuludwiamhvamuaunieldnesu “BNP PARIBAS FUNDS US VALUE

MULTI-FACTOR EQUITY” LLas/ﬁaﬂamummhwszLwﬂﬁu AelAnI5UINITURY “BNP Paribas Asset
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Management Luxembourg” wag/*3auieninn1sauniussinnnesuuleuignisasmuibndiassiu

dielimnzauivanmsalasuluwiazvae wasienaUselovives Joevisamududdny laede

Mlgsuanuiureungioniivayuudd

Foulvdy

1. Ui¥niansveanudnifasfiansunldsunUasidnveaniisamu (class) waz/mIonaanuiiu
firsUszmanunasfidovesuivndanis lunsdivinvesvuizamu (class) n3on89nusIL
ssUspimaiinosuamuiuldvmnzandndely Tasorvduidesainnisiiviavesmeamu (class)
vienesuImeUsEmATinesuasuiinsAsuuameaziBunsuenadmanssnuegnaiidudAny
Wy Weulvnsamu ulswienisasmu Wudu uaz/mdsldunansznuainivgnnsalingg wu nng
pareuaziATYgAalinIuIIY RndsivAvielfamnnisalliundsieg Juiu waz/mviolunsdid
MswABuLasdu finsenusionisasu Wy mswdsuudadluizengseidousiie Mfetesiunis
asuseUszmea il naBsuulasiinanarlidafuingusrasduasuleuienisamuresnesu
wazilafauarnvinaustlovivosfomheamududidny Taghifeindunsdniunuiialian

FazidunlAsInsuaziio s uAUIuYUINE Do LY ULAY

a

vatl Tunsalnusdndamsegseninmsaniiuauudsunaamu Master Fund azeniiuldinisesns
amunsedlIFminddulusiisszina (offshore investment)lnenadelusavtugyd liteenindesas
80 vaayarmingauansvenau diduldlurisrniunsdndenuazinssunisamulunasu

sullusUszmanasulng ey Master Fund ununesu Master Fund i

A A a a

2. newuiiulevienisamulunsedliznamusiusiisUssmatiisainomuied lnsnisluseudvnd

a

AuiTogar 80 vesyarminddugnivesnamu uarluvaendadinesu d1nnu na.a.dvuali

q

Tunsainnemulunsmusiuiiamulusisdszing (foreign investment fund) N15asnunsedlids
nindduionasuiinansesdunisamulusisuseine (offshore investment) Wunanlaidasnia

Jovay 80 vewadA mINdgduanivenau

el n1sasegesdunisamuludislssmalnemaglusovtvyd lddeunitsesas 80 vesyan
ningaugnsvasnasusinazliinundsduldlugisseginailidiiu 15 Judunsudiuaaneilounes
ningaudunosmusu waz/violurisszeznaifinaauilmiudndudessenisamu was/mislugie

[

srewlian 15 Junewdnlasints uag/vieludnfigamurinnisdede vieveau vieduldeumie
amududiuiunn Fadiszeznailidifiu 10 Twihinig wavagliiundeduldlunsdifiiamanisal

olull wazusuninnislaudavnnisaliiadudsnd nlddnau na.nnsiu vl lunsalfsndiay
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Wuldieundewmadsslevivau]denusvamunigldaniunisaliug lneadeduazsnw

o

naUszlevivesteniisamuuddy uwaslifioindumsiidunuiialuanseazidenlasinis

(1) TunsdlndiauiaUnfivesnain n3951AINAIAYBINENNTNGanaIRE 19T UL NTBNTHTINIS
WasuuUaslunngnaianianisainnisaln1ignalnvilinaninueinisasud1eiuuInay

wingalunuiavsessneliinanudemewinesmulag sy

2) visslunsdldulaiiinainanueiliaiunsamvaulavsemnniinaindadenieuen viawmaule

AlasunsiautuaInddnaIu n.a.m.

@) wsensdiinmaivilineauldaunsaasulunasusulusisUssmeaiidu Master Fund ladn
sl wsensddula Musemdanisiuiinisamulu Master Fund sisluazinansevusienamnu
vieRnenIgaUlAg T MTVIANAAIMESINNY NN Y38ANLENIRBYRLAEIYDIUTEY

IANIUTONDIWU

[
[ s a

3. lunsdifneauilanmsivegieasennesnilsd dnsamulunemulatenislumsUssneg (Master

Fund) laeeninseeas 5 vesyanmsnddugnivesnasmulatenislusielsene wagnomu

s v a

Uaemslusinsusemeninainemulaniisinggioaeannosning iamulyaamsnddugmns

¥
v

anadluanwaelnanwznilanatl

(n) yarmsngduans a Julafunilananiuniiaesluauvesyanmsnddugnivenay

q q

Yanemalusnauseina (Master Fund)

a

(v) woATINTBIYAAINTNIFuanivesnaanulateni1sluniauseina (Master Fund)anaslugag

9

1w a

szeziian 5 whmsladesderiu Aaduinnuiuniiaeduauvesyarmindduansvenaamnu

Yanemsluanauseine (Master Fund) 1u

USEnianisagaiiunsaseluil
3.1 udungfinaanulatenislusiiaussna (Master Fund)iya1anasmiuiing a1 919 uns oy

mamsantiunislaeailafslsvlevinananvesdtoniivamulagsin iddnauaaenssunis

n.a.a.kavdneviigamunsiunely 3 Juihmsduusiunusngwve

Mall WUININSANIUNITANATT 217U UTENIRNITITAREDNNDINUTIIUAIUTEINAND I

Tl ey Master Fund ununesuiy lnenaausisuszimanesulmidanann sxfiulauienis
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d' 1 v o s = A o =
amuwa@mﬂaa\‘mmmqﬂizaﬂﬂ WAL/ ‘UIEJ‘U']EJﬂ']ia\TVJUGUB\Tﬂ@ﬂnumqll‘ﬂﬂ']ifiu@‘l}ﬂUIﬂi\‘iﬂqi NI
a &) v g a 1% | [ 2 1y 1 <) o a aa
Laﬂﬂamu L UAU IQEJLLU'}VH\TﬂWﬁ@WLUUﬂqiﬂﬂﬂanquﬂﬁlu lelﬂE]']']L“LJUﬂ'Tﬁ@WLUUQ']UV]Nﬂl‘ﬂ"ﬂqﬂ

Fwazidunlasinig waztelasumuiureundiioniiuayuudd

3.2 aufiunsmuuuinienisaniunisniude 3.1 iuduasanieglu 60 Tuduuaiuiusingme wie

Wulumunuszaianinus

3.3 Tunsdifivgdndunazauns viEndanisoavensuliuszazansduiunisniude 3.2 de
dninauaaznssuns naa 1§ Taslunsduverouiu vssminnisdesdunuiiuresqua
wausgleviinifieyszneunisfiansanvesdiinaiuanznIsung n.a.n. uaviosduversuiude
AinuANENIINNTT N.8.0.NeuATUAIMUATEEIa AT uNTRIna 1 1A elid1dnanu

AMENISUNNS N.8.9. Tanlun1sNasaNauRY

2.4 S189UNANNSAMEUNNT A TNUAEZNTSUNNT N.8.0. NS1UN1ely 3 TuvinnsduwsiunaLdunns
WaESY

a

3.5 WUamedayaieanunisaiiiunisvesnamusiumute 3.1 degaulasvamu ielignaulaamu

v Y £

Susuazidnlaingafvaniugvesnamusl Mel vi¥ndanisdesddunisiiyeainsiiieites

Y

Wawmedayanediun1saiiduniseing1inig

al

tail Tunsdid F¥ninnsegserinmssuiunsiudsunemu Master Fund azeniiulijiiesnsasmu
v3odl i amsndaulusinsusene (offshore investment) Inenndelusavdvydliteaninfosay 80 veq
yarmsngduansvesnemu ndeRuldlugasdiiunisdaidenuasinisunisaamulunasyusinly
saUszmanesulyel ey Master Fund ununesuii wielunsdidnnemu azeniiuliitiies
nsasuviedilidansndaulusnsseine (offshore investment) IneadeTuseutlonyFlidosninfesay

80 vosyarmIndduansveinemu udeauldlugissseziailiiiy 30 Juneudnnowu

naewu BNP PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY fidnwaizatndls
UavLYn ;
1. ﬂamwé’ﬂﬁﬂamu%amu @ NBayu BNP PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY

Fudunoswusunsaswiny Jsaanzdeululszme Luxembourg

Wi 5/ 72



neulanmsingyLeaeannasyila

s

o

BNP PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY

1A598319v89N01U BNP
PARIBAS FUNDS US
VALUE MULTI-FACTOR
EQUITY

AU BNP PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY Ju
nesyugasnesuvienelinesyu PARVEST (muniisdelviuesnau
PARVEST 9gi3endnuaisvainasugasusiaznamugesdi “subfund”)
nasw PARVEST ansidsudnsstuluussmadnisadsn Tnedadily
Anwalznd Societe d’investissement a capital variable #38SICAV
meldnguneiifedomessemadnendsn (Part | of the Law of 17
December 2010) lngngleinasyu PARVEST agUsenaumenadyuges
vianeq nowudituleutsnisasu vlameasmu sfsanatud
wansnafuly

sl Tugdauveenosnug ey BNP PARIBAS FUNDS US VALUE MULTL-
FACTOR EQUITY \funasyusandiiauaueliiugamusiieg visgasmu

11U (retail investors) LLaSQjamuamﬁJu (institutional investors)

ﬂ@ﬂﬂu&'@ﬁl BNP PARIBAS FUNDS US VALUE MULTI-FACTOR EQUITY il
InquszasAlunsamuiiteiiuyarfuasu sensamulitesnit fee
az 75 Tundnninguszianasansyuvesuisuiiaanaoudadvie
Usgnaufianistulsemmanigewisng

Tuduindelsiiiudesas 25 fiansnesuenvamuly namainiu
(money market instruments), #518150UNUS way/v30 [Wuan laglu
dnanliiudoray 25 finann finmsnesuazaspluasansvil iy
Yoway 15 waglunaayu UCITS wie UCIs lshiiufosay 10 vieil nesyu
onafimsamulunsanseuiusislaeinguszasdiiledestuaudss
uazmsasuLitenianarils

Wi nowull#smsiuszuy (systematic approach) Usgneuru
Uadgiamzuaviu 911 Uaduauyas AmnIn AURUNIY Lasiie
ynamsiadeulinvessia (momentum) lumsdnidonudnningifions

AU

UeUIRINAINDIUTIM

13 fluggu 2562 (Nau PARVEST EQUITY HIGH DIVIDEND USA aggn
AIUTINAUNBINY PARVEST Equity USA Value DEFI lagvinnistoudne
nindaunamusluTuding

waglUd sud uidu nesvu BNP PARIBAS FUNDS US VALUE MULTI-
FACTOR EQUITY)

analiy

analdug1u (base currency) ¥04N89YU AD AOAAITANTY

RRERLEV

laifmue
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1.2

v

;_fmmiﬂamu BNP PARIBAS ASSET MANAGEMENT UK Ltd.
(Investment Manager) 5 Aldermanbury Square, London EC2V 7BP, United Kingdom
And THEAM S.AS.

1 boulevard Haussman, F-75009 Paris, France

Eﬁ%ﬂ@ﬂ%%Wé?{umaﬂﬂaﬂwu BNP Paribas Securities Services, Luxembourg branch
(Custodian Bank) 33 rue de Gasperich
L-5826 Howald-Hesperange

Grand Duchy of Luxembourg

o

#1339 (Benchmark)

T Inv0INeenu (Benchmark) Aa vil MSCI USA Value NR

nngive luslanatueeaaisansy USumeaununisdestuaiudssnusnswaniuiguivelieumi
i a v Ao 1% v Y o N A A PR
A1ENARUUIM o TuliAwIMRanauwNy Ussunuieay 90 wasUSumgdniianiudsuiieiiiguium
anakuum o TulAuIuNanauwy Useannieuag 10

CY dy a o % a Qd‘ d' (% dytu = =1 d' a o L%
7198 USENINNISV0anUaNTRazldsuwlass@in  (Benchmark) Tunisidseuiisununusenannng

umskazmnzan dseganeldnseunlautenisamuinvun lneusendanisezilamedoyauazud

v ' v
o a (%

M amunsuanminegedaauiiuninswdeudidin AeSuieineliuiidin uasinanalunis
= v Jou o i | =3 s Y v v ¢
Waguimdinasnaiiunisasdsenmdluivledvesuiendnnis anglunaiigamuanunsaldlsslovd

q

Mndayalunisindulaamule

ogdlsfinny Tunsdinsdeuntasid Tadlelidulumutsene Jouluuazdafuunaunauuisn
Jansaamnu waz/vie Usznia dorvuavesdninaiuaaznssuns n.a.nLfnfuinnsgiunsianans
Fufiunuresnomuiy way/sie Mavdsuudasiadialunisldieudeu Tunsdidoenddvdues
satalallnviviolawedeya/dnadindndndely Tnevdsniansazudaudsuutasinanligie
mhgamuniuasmiiunmstssmdluivlsdvesiinianms melunafifamuannsalivsslon
Mnveyalunisdndulaamule

nsuusiianiigamu wasdnsuszlevivesioniigauuenauviinvaaniigasu
N1SUUIBTANUILAY - Laidl

Uszannisuussdanieasu : il

sngazdeaiiuan (n1suwdsviianuigasu) :
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1.3 dnuaendAgyUaenaeyuI

Tngmnzaufiazidumadend miu
tnawuidensnsyaensaudsdlunisamulidwineuseme lneaanimanauunuainnisamuly

& v A v A = v O oA a o a = = o &
Wi']a']ﬁ/lu Wi@ﬁuﬁﬂaﬂ‘Ui‘UVWl%@V]SLUUuﬁ]@mﬂﬁiaﬂigﬂ@‘Uﬂ%ﬂqiiuﬂigLWﬂaﬁiﬁaLiJiﬂ'] %QN%QQHWUEWU

a a

A wardwnldunisaigdulalueuen wazseuiunnudsweIn samulunannindvsensnddunduy

MIIENTNUNTEVUANUTEMA TINleeNFUANNRuNINTeINSAsuLUaw ey ar g ula

msamuluszesia ;
Wewnnemudunewulaigiemheauannsadi@eniisamuld aunsieiuinisdwe ane
duidsumbvamudt Aszylinnumaanuuluenansatull dalu ssognagtemiieamumITamu

lunewuil Juegivingusvasalunisasmuvestoniivamu lngagdesiidfsssesnainazaiunse

amuld HaReUWUTIAANTS WaganudssulaInNnITau

1. wansaiiusudaundavainasunan

PERFORMANCE (CUMULATIVE OVER 5 YEARS) (USD) (NET)

an 2020 a2 pilvz3 202

Cumulated Performance at 28.02.2023 (%)
YTD 1Month  3Months & Months 1 Year 2 Years 3 Years 4 Years 5 Years

# FUND 108 -300 -421 726 130 2263 4317 30941 4551
® BENCHMARK -044 -349 473 343 -315 1331 3312 1222 3537
Calendar Performance at 28.02.2023 (%)
2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
® FUND 585 3165 147 2322 570
® BENCHMARK 898 2629 005 2548 -894

e Uaya o Uil 28 NUATUS 2566
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1.4

1.5

2. UayanI1IALYUYBINDMY

Against
by Sector (%) Benchmark
Health care 2792 + 1054
Financials 19.45 +0.35
Information technology 1343 +208
Consumer discretionary 9.64 +438
Industrials 9.34 - 107
Consumer staples 854 -183
Communication services 546 +2.05
Materials 383 -0.79
Real estate 0.63 -392
Energy = -820
Forex contracts -0.19 -019
Other 012 =525
Cash 183 +182

Total 100.00

e Toua a4 Ui 28 NuATUS 2566

3. Yaniwddunawugega 10 duauwsn
Main Holdings (%)

IPMORGAN CHASE 2.96
CISCO SYSTEMS INC 2.46
BRISTOL MYERS SQUIBB 2.29
CVS HEALTH CORP 2.23
LOWES COMPANIES INC 222
CIGNA 2.21
MERCK & CO INC 217
AMERISOURCEBERGEN CORP A 2.08
HERSHEY FOODS 2.05
MARSH & MCLENNAN INC 1.98
No. of Holdings In Portfolio 106

MR Ueya o Uil 28 NUATUS 2566

Hanauunuidamuazlaantuamuy
Afonidigamuazlasunansuunuainnsamulusuilsanyaaviia s uiiad uanaiusies
dl 1% 1 1 &l 1 dl gj dl 1

FIANVBINTIANTANDUTIRIUY WU nviudevithgamuiliaueigluasalsniisia 10.0000 vmse
WY LazyaAnylIgamuRe v indwdy 11.0000 umsenyle wanaingdendlsainulanilsidu
U 1 vmsienile vl dheniieamuanunsaiuilfinaiilalaenisdavehunmieamusingu
° Ay vo | A 1% 1y = = v v a va
Alsilasuanmsamulundlsamuiulasunseniiulddeadond lngfidamudesdjianiy

Pomvuatung uunen1¥ens

UURUUIATINITAIEA 2,000 S1UUM
UIENINNI90aUENEIUNITNI T ANTINILRLY UYBIATINITIINEITNIUANLNITIUNIT N.a.5. Lag
foldsuanuiureuINgtenilsamuls Tamaiudwiutunuvedasinsasluluaumdninos

LALTUNDUNITANTUNITNETNIUAULNTIUANT N.A.H. NTAUA
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1.6

1.7

1.8

J9UTEELIANUYY
o Jundugasoulngd : Ui 31 U nawnAy
o JunAuansouTTATINGN 1 TUT 31 RO WEWAIAN W.A. 2555

a v

JadgifinansznuagrelilvdrAyratiuaiuvasamu

D ATHURUNILNANUSIANYBINDIVUTINANUTENA INBINUAIY

N1siaUMVIUALAITITEAYIBAUNLEAIYY

o =

1. U3¥n9nn139ziiaunuat1 T8 AUVLIE A ULAR NeNUI8am UNTAF I8 AUNLIgAImMUYDY

nowusUabiumlanglunsaiidmunlilulasinig eesdifuniinsdlfwelull

(1) vi¥ndansiansawds Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng

Igsupnuiureuvesgguanauseleviig,

(n) Twgsndwililiaansadmiie 9elou udnndnduionindduvanaamusdalaogg

AULVRAUHAYTD

(v) TwniinemusildlasudiseRuanvdnnsndvIensnddunamulinmuivuaiian

Uni Famndana1ieg uanvilen1sAuANYIuTENIANITNBNUII

(2) fFonmhsamuiddmisfumhamudeudelutiszernaiiuisnianms wui meniute
Auniasaamuligndesniud szyliludiussazifenlasinisdnnisiatoisnsdiuia
A luNsAINKAZN1TUTENMAYAATNGAUANT YarMigamu WagT1AMUIgaImu
vaninamiuazisnsdudunislunsdiyadmiesamuligndes uazdauanauselovidslalsd

SuseetayalusIeUNITUALYI AR UNAILALTILUNTVALIETIAT

2. MIGeuUmMnuANITITERUAMNgANTamumNte 1. usendnnsuiAnuvannaeinssieludl

o o =

(1) deufimuatiszavefuladliinuauvivihnsduwsiuigientiamuiimdwigAuniieamu

U DULA RS UNSHBUNUINE1TNIY
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s

1.9

(2) wddevheamundmdwigfuniisamulinalinsuimsdesuimuanistiseaivenu
Migamu naenlulamesel dentlsamuedulazgamuniluiinsuseswenaninieg

Bmsla 9 lnenau

(3) WIINTHOUAMMUATITLANVIEAU NTBUVITAAITIHNUNUAAUNANATDINITEBY WALNANGIU
n1sldsumuiugaureguanalssloginiudes 1. (1) wSon15susesdayavoqua
naUseleviaude 1. (2) seddnaulaendu el uS¥ndanisnemusiuszteuningligaua

naUsyleviaaunIsununle

@ TusgwitamsideummuatiseAvieau mndlgaendlisamudaigauniieamulugiuiad

[ |

Aena1 IWUSEMIansSudioAunIgaImnuiu LagnaetneaA1vIe AULAKT oYL UANE1AY

'
[

UNAIAAIVIIAUN DU

e
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PANNUNBAZEaULY

[
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o
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e
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ANNUA

YAIUAND

- USendnnsveanudniiuasuudadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis

o

uiliiAusnsgeanfidmualilulassns safsmavasuulassedugarinsuieAumsamunie
dundsueen uasnieszernainisiensemthamuiiazsniiuassaudenildfnugasidaves
Ui¥ndnnns udliidhninarnisuefuvdeduasumeamueen wag/vie lifiunitszeznanie
asosfitmualilulasenis levssminnisandamelumivdodviudiuteyanamumunagiivled

YDIUTENTANITUI DU IUNNYDINDUNUTENTANITAMUA
.« UTENTRNITURANIUANS N A MUATIazIdsaud nInaiLaz/Mi o ouly Laydnsa Liquidity Fee 9
WANAIITUAILTEEZAINTTNBATOINUIYAIN Y WAL/MTBLAAINITUBAUMINEAIMNUUT odULUR B

iamueeanie
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1509618 9 AAEURsiunTITiATedile Liquidity Fee Tutuvinnisiu
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5) Wa3INN15amU UlEUIEN1TAMU AFEAIUANTIEAAIAYEINI NG AU
6) Yadedu q Ne1aindulueuian NHANTENUANINASEIVIMANTNENNDIUTINAMY
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q

Y A
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TUAZLDYALTLLAY
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pricing)

nouUIIUNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. USEMIANITALANUADNT swing factor geankiliiusesay 2 YA UILAY kAT UTENINN1TaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy

. swing factor fiudnastunisiansandulumuulevistaziuimeiuseninnisivue Tngfansan

ndadeg o AReaves laun

1. AUNULAZATII89INNTTOU BN TNEFUVBINEIUTIN (transaction costs) LU bid-ask spread ¥
Wasuwlasllannsderensnddusunuiasaldinglunissnwdnadiunisamu uag/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59udi

funuaz/visealdieaunieades 1usu
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sunulunmsusuldnsanseyiusiiedasiuaudes

. Uadedu 9 Me1afindulusuian NINANTENUANINADIYBINANNINENINDINUTINAIMUY
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Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulevisiazuuinieivsendnnisiivun lag

W1sunantladesng o AAeates lawn

. ANNASBIYBINDIUTI LU ANMARDIvRIMINGAUTNINaUToATeN

. WOIRNTAMU UlUINNTAMU ARDAIUANILAAIAVBINTNEAUTIAIMUY

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTINAYY
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=

91 USEndanisenafiansanlddeyauszanunisnieldtemiasiiioguazseaunfigiuiar nsenis
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Yz 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauru Anti-dilution levies — ADL W#igna150

TgruiuAIaslinlun1sUSIsANUELIEN I NARDIDULS

YDAIUAND

Us¥ndanisveanudnsnazinteyavesiigamunnyila@idunldlunisiasauasvsedndula

1309719 9 MAgIesiuNsidAIesils Swing Pricing Tuduvinnsiu

U3EMdnN1sUeanuanSIUasuulatdnsT swing factor M3aniiua3s lanunasfilavesu3sninnis
waliudnsgeaanimunlilulasenis

¥
) |

U3Endnn1sveanudnsnaziiadeniivamundisztuiieds saudulugenteniisamuluiu
insndnisldiasesiie swing pricing azuiEndnnisasingendeniigamuninalulylunis
Asauazniefnaulaioswng o MiRedesiunisldiniesdis swing pricing Tuusinisuu vil

a v o a aad o o a av Yo a g o a v o
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1.3

Aentaatunisldingesiie swing pricing luwinnistu wiviinanendsusingindaadeniiuadyu

aniansauRdvesiwinmsduldawnsaissnituidulduazenisieniisamuintisyieda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

NSNS LTLAS DD

- U3tvdnnisasidudldnafiiafiansandenld Swing Pricing Aiwanaaiuluusiaziuvinnig Afinasly

¥
A A

<
bATDIUDU

'
Aaa avu v a

. lunsdlfiusemdnnisiiansanld partial swing pricing as1dunisldiawisSurinisdoeladidaday
yosyaAPoreMasamuansveanemuiisuiuyarmingauansvaiunvosnomuianiunis
swing threshold fiud¥mdanisimua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUAsuMIaBaUIE (switch in) WndiByaAIns
YeAUNILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)
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Y

98l 518azv8nIsNTAATUlUMIASIUSTNIANIS AL

NBINUTIY feeder fund wag fund of funds

W onoaulalenialinsly swing pricing USEMNIANITITNITUIALTUNT I @RARAR 03T UNBINUY

Yananng

TUAZLDYALTLLAY
Wienawmuuaten1eld swing pricing Us¥ndnn1sazatiunsiviaenndesiunaamuaienis audeyad
leisuain naanuiaienia lagldnannis best effort Fudulumunaiiiavesuieninnis wazanilads

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

ANUNUTENIATLAEIVDIA U

A5IIUTBNNIST R EMIEa U agy oudunuluN1T R NS NI AU YaeN0nuTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY

ansasanliiiuiosar 2 vosyar LAy

PANNUNBAZEULY

- UsEMdANsaERansaseniiu ADLs Tudhsngeanliiiuiosay 2 vesyarviiieamu
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NAV)
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gnTdIUMIAMUNAUINAINTRNNINIRUnTardya (single entity limit)

1. an1a1snnsging / asransniasginssemendl credit rating agflu 2

[

NNONIAIU

14l

dusuksnIuly

. A51ETNASTRUsEINANT credit rating agluseAu investment -
i w T3iAin 35%
grade WsiFNNN 2 SuRUULIN

- mie CIS Ainseenegmelatafunguanelne Lsitfin 10 %
. GushnvensiansifieuwiRurniisl credit rating eagluszsiu LaivAn 20%*
investment grade #38 RuHNsUIAITOONAY
gl Atdnvarasudaudell laiAusndall udusisnsle
5.1 foondarstunungmanelne wieavvessumsmnded waIN71
ssuszmatilssusyaeliuszneussiasnamsmdudlulsema | (1) 10% e
Inewagiauouglulsemalneg (2) thwiinesmsransiiasu
5.2 11 credit rating 8glusesu investment grade Tu benchmark + 5%

5.3 \Junsiansitegluszuu organized market w3oLfleuivi

. NSNGAU A9t AUl AUSR 99T WA

[

[V 7
Y

6.1 A3NEAITVL fifpendaatunungmanglng LAZLAUBUIENTIE T gn31lavzgend
TusheUssne vdefoondarsdunungvanesaUssme 78 credit | (1) 10% 3o

rating agflusesiu investment grade wagaglusyuuves organized | (2) ﬁ;ﬂwﬁﬂmaw%'wé?mﬁamu
market #3BLAEUWIN 1u benchmark + 5%

6.2 §3ﬂﬁiuﬁ@jé’€yiyﬂﬁ credit rating agluszAu investment grade loiun

o

X o " o X
g3nTsuUsENNIsTelaedldaye1unefu (reverse repo) deyey1@e

G
Vgt (derivatives) Fstiprsuonguéients derivatives (OTC
derivatives)

7. vindauduuenmileandiseylutel - 6 (SIP) Taiviu 5%
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(2) dmiinemindauiamu
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AV FUIANTNIAYY USENRUYY USENLATHANDITIDT UTTEMAATA

a I [

SR9EUTBTDYDFY

Y
2

2. nSwdAuMatl sauiulaiviy 25%

2.1 fnanu Mmdyglddu Alkeulwinuuisuile

2.2 RUHINAS R SIANSIgUMINRUNNTIRSE82aNSHNNNY 12 Hau

2.3 total SIP

3. mhe CIS fimseenagnelatafungrunelne Tsitiu 20%

4. ﬁqiﬂiﬁuﬂmmﬂ'ﬁ%yaimaﬁé’igmwmﬂaﬁu(reverse repo) TailAu 25%

5. ganssuUssannsligunanyning (securities lending) Tsitiu 25%

6. aENE (total SIP) NNUSELANTIUNY
nsransvil 7ilalldoglussuutes organized market wFaiftouwih uetlal | laiiu 15%
sfwanidu uazsdyailditu

7. as1ansuiil credit rating 8¢fluse6U non-investment laiiAn 15%

grade/Unrated 7sieglusyuuves organized market wavlildogly

. = a 1
J¥UUVBY organized market AIDLNYULN
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¥2970UUUYBAUATUN 1 Tquiey 2565 BeTuN 31 Wasn1AN 2566

ArsssulisunazAarldgneideninuainnaeusiy

(Sovazsiall vasyarAmIndFunavan vinfeyaf My

Vavun LiuuiAsssaleun1sdanis dauanauselevd ue
neiou uazaAlavauUssydunusuazdauaiunisug
NBNUTW 0 IUNAIUI)

BUNAUSY  BSUNAUASY  SenAUase

2n3IAY _ _ _
$1.0.63 - $1.0.64 - $1.0.65 -
TAs9n13
W.A.64 W.A.65 W.A.66
ANSITULHLNNTIANT laitAiu 1.6050 1.0683 1.0700 1.0700
Asssullondauanayselowt | Tdifiu 0.1070 0.0320 0.0321 0.0321
AsTTILlunuensdeu TaitA 0.2140 0.1361 0.1510 0.1510
Aldignedue 13iAw 0.0535 0.0000 0.0000 0.0000
sussudeuazaldieiizon o
L el 1.9795 1.2364 1.2531 1.2531
LAUYNUUR

vanewn 1. 8n51nalasenis / MSeniiuasesiundyaniiiuudn
2. Alganglunislawan wasUseanduius Ansiueglursssuillonn1sdannisnaanuia
3. lunsdlfineswususiiasena (neayundn) Auduesssundonnisdanisundn ey
AmouunuLaansAneauiiuldasulunesusamsisUszime (loyalty fee wie
rebate) Us¥ndnnsazadumslidudvuiinaandunsndduveanamu

ArsssusanfiSeniivannddedentadtieviieaiu (Gagasvayannieasy)

v 9

dnsIAY BSUNLAUDZI EERIGURER CERIGIRER

Tasans  8.8.63 - w.A.64  1.8.64 - W.A.65 1.8.65 — W.A.66

*As5IULlENN1IUY
wigamu / dudeu | lddu 2.00 laiviu

Mgam U

1 I (% dy A
AT IINLULUNTITUYDAU

Mhgasu
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dnsIAY BSUNLAUDZI CERIGIRER EERIGRER

Tasans 8.8.63 - w.A.64  1.8.64 - W.A.65 1.8.65 — W.A.66

funnsyafgamu
(Spread) fiFsnifiuain
.. P T4l 0.75 0.10
Av1s18n151 (AU
NOINU)
5 UM fig
Mgamu
1,000
e
AsTINtleunislou (Fin 5 U sienhgasyy 1,000 v
NIYAIMNU Asssuille | @AnAnsssuiondusn 100 vm wiliAu 1,000 UMAansY)
sdust 100
U Wil
\Au 1,000
vmensy)
9N TAIUMULTIUNTAIUVBINBINUTI (Portfolio Turnover Ratio : PTR) 5.83%
FREE

a v o a

1. vs¥ndanisveanudnslunsiseniiuamisssudeunisveniisamuiudasyuudasnguvs eunay

Uszinnvasgayulaiviniu

. UsdndnnsezaeeniunmsiseniiuasssudeudinandmsudamulssivanduiUaUydgeve

o

[ %
v v =

mrgamuiuusendanislaenss loun gasuandunlivaromneamls Gedadawulaensyssdaad

[
v v = [

NANNINEUaZRAIANENNING W.A.2535 Hamuantundansununsesvlyauseiudeny w.e.
2533 gsnauseiudinnazyseiudy suiasangia newudsesissdinnigldnisdnnisves uaa.
danause Unyimheamumiunsusssduseiudia vienisenit nsusssduseiudinaunuivau
(Unit-linked) vosu3enussiudin 7 vasdariauss weumnelmludaivayunsuensosudediu
1 1 1 1 [ ] £ A <) & o ~ o o [

. dusneyarIniieamu (Spread) Aggninda s onniduveenamunednuiu e sl
AldArglun1sdevevanningvesnau Wy Arsssullonuenindeuenanning a1suannity

w38 DU anufinesuargniseniuledsensodwienanning
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v a

VDYUAINYALIYANTIAINU

a Sufl 31 wauniAu 2566

% of NAV

wrukuduuas yaAAw
TIUIUNRL/ MUY 31A10819 (UN)
RUrINEUIAIT
V9. sUIMsNansineg 851,368.10
FURUINTUIANS 851,368.10
nU8aMUANUTEINA
MYAIMUAUTENA
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BNP PARIBAS SUSTAINABLE US VALUE MULTI-FACTOR EQUITY  [{IUNZIARIEAY |, Capitalisation Marketing Communication

Using a multi-factor strategy to provide diversified exposure to US large and medium value
stocks

DASHBOARD AS AT 28.02.2023

Equity MSCI USA Value (USD) NR
0] [2] [3] E 1.06 % 12.51%
Benchmark -044 % Benchmark 985 %

(1) All figures net of fees (in USD).
(2) Based on 360 days

OPPORTUNITY: ANEW APPROACH FOR INVESTING IN US LARGE AND MEDIUM CAP SECURITIES EXHIBITING OVERALL VALUE STYLE CHARACTERISTICS

The United States is the world'’s largest economic power. It also has the largest and most liquid stock market. Value stocks refer to the shares of a
company that appears to trade at a lower price relative to its fundamentals. This fund is managed using a multi-factor approach to select the
best-positioned stocks. The process involves a blend of four investment styles or factors: value, quality, momentum and low volatility. This strategy
aims to enhance risk-adjusted returns and provide diversification to more traditional approaches. The fund also offers sustainability benefits with the
integration of Environmental, Social and Governance (ESG) objectives.

PERFORMANCE (CUMULATIVE OVER 5 YEARS) (USD) (NET)

160
140

120

()

100

80

60

2019 2020 2021 2022 2023

Cumulated Performance at 28.02.2023 (%)

YTD 1 Month 3 Months 6 Months 1 Year 2 Years 3 Years 4 Years 5 Years
® FUND 1.06 -3.00 -421 7.26 1.30 22.63 4317 3941 4551
@® BENCHMARK -0.44 -3.49 -4.23 343 -3.15 1331 33.12 32.22 35.37

Calendar Performance at 28.02.2023 (%)

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
® FUND -5.85 31.65 147 23.22 -5.70
® BENCHMARK -6.96 26.29 0.05 25.48 -8.94 < S < < S

(1) ALl figures net of fees (in USD). The value of your investments may fluctuate. Past performance is no guarantee for future results.
A - 2017 - 2019 During this period, the benchmark index was "Russell 1000 Value (USD) NR"
Source: BNP Paribas Asset Management
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BNP PARIBAS SUSTAINABLE US VALUE MULTI-FACTOR EQUITY  [QINEIHIIEaY |, Capitalisation Marketing Communication

HOLDINGS: % OF PORTFOLIO

Against
Main Holdings (%) by Country (%) Benchmark
JPMORGAN CHASE 2.96  United States 98.36 -0.13
CISCO SYSTEMS INC 2.46  United Kingdom - -101
BRISTOL MYERS SQUIBB 229 China - -0.26
CVS HEALTH CORP 2.23  Switzerland - -023
LOWES COMPANIES INC 2.22  Forex contracts -0.19 -0.19
CIGNA 221 Cash 1.83 +1.82
MERCK & CO INC 2.17 Total 100.00
AMERISOURCEBERGEN CORP A 2.08
HERSHEY FOODS 2.05
MARSH & MCLENNAN INC 198
No. of Holdings in Portfolio 106
Against
by Sector (%) Benchmark
Health care 27.92 +10.54
Financials 19.45 +0.35
Information technology 13.43 +2.08
Consumer discretionary 9.64 +4.38
Industrials 9.34 - 1.07
Consumer staples 8.54 -183
Communication services 5.46 +2.05
Materials 3.83 -0.79
Real estate 0.63 -392
Energy = -8.20
Forex contracts -0.19 -0.19
Other 0.12 -5.25
Cash 183 +1.82
Total 100.00
Source of data: BNP Paribas Asset Management, as at 28.02.2023
The above mentioned securities are for illustrative purpose only and do not constitute any investment recommendation.
The data as shown in the factsheets are based on official accounting data and are based on trade date.
Page 2 of 5
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BNP PARIBAS SUSTAINABLE US VALUE MULTI-FACTOR EQUITY  [QINEIHIIEaY |, Capitalisation Marketing Communication

ESG global score
61.30

SUSTAINABLE INDICATORS Benchmark : 50.89

ESG CONTRIBUTION

Environmental contrib. Social contrib. Governance contrib.

Portfolio 393 4.04 3.33

Benchmark 0.88 0.70 -0.69
CARBON FOOTPRINT PORTFOLIO COVERAGE

T/Co2 per M€ per year Coverage rate

Portfolio 37.38  ESG coverage 100.00 %

Benchmark 100.03  Carbon footprint coverage 100.00 %

Total ESG score

BNPP AM’s internal ESG scoring methodology determines an issuer's ESG score by evaluating performance vs. scoring peers on a narrow set of key ESG issues related to the
environment (e.g. climate change), social issues (e.g. human resources management) and governance (e.g. independence and competence of directors). BNPP AM uses
numerous research inputs and data sources (e.g. Sustainalytic, ISS & Trucost) to determine issuers' ESG scores. If the issuer’s commitments and practices on a pillar of
assessment (E,S or G) is better than scoring peers, it will receive a positive ‘contribution’for this pillar. Each issuer is assigned a final score from 1 to 99 which is the result of
50 as a reference plus the sum of the contributions from each of the three pillars.

ESG Contribution

The ESG contributions are determined by BNP Paribas Asset Management's ESG analysts on the basis of detailed criteria to systematically evaluate companies' commitments
and practices in the areas of environmental, social and governance. Each of the above contributions at the portfolio level, is the weighted average of the contributions of the
individual portfolio holdings.Environmental Contribution (E) takes into account, among other things, climate change, environmental risk management, and the use of natural
resources. Social Contribution (S) takes into account, among other things, human capital management, the quality of social dialogue, and the respect of diversity. Governance
Contribution (G) takes into account, among other things, the transparency on executive compensation, the fight against corruption, and gender equality.

Carbon footprint

The portfolio or benchmark carbon footprint is the sum of companies' carbon emissions divided by companies' Enterprise Value multiplied by the weight of companies in the
portfolio or the benchmark. Carbon emissions are the sum of Scope 1 emissions (direct emission from the company's facilities) & Scope 2 emissions (indirect emissions linked
to the company’s energy consumption). Carbon data provider is Trucost. The footprint is expressed in tons of CO2 equivalent per year and per million euros invested.
Enterprise Value (EV) is the measure of a company's total value. It is calculated by adding the market capitalization and the financial debt of a company.

Portfolio Coverage

The coverage represents, within a portfolio or benchmark or ESG benchmark, the percentage of securities that have an ESG score or carbon footprint within those that are
eligible to have an ESG score or carbon footprint using BNPP AM's internal methodology. Non-eligible securities include, but are not limited to cash.

For more information on ESG indicators, please refer to BNPP AM's webpage : https//www.bnpparibas-am.com/en/esg-scoring-framework/ &
https://www.bnpparibas-am.com/en/measuring-carbon-footprints/
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RISK

Risk Indicator Risk Analysis (3 years, monthly) Fund
Volatility 21.84
Ex-post Tracking Error 4.42
+— 1 H2 4H 3 H a 6 H 7 » Information Ratio 0.61
Sharpe Ratio 0.52

Lower risk Higher risk
The risk indicator assumes you keep the Product for 5 years. ALpha 1.87
Beta 1.09
R? 0.97

The summary risk indicator is a guide to the level of risk of this Product compared to other Products. It shows how likely it is that the Product will lose
money because of movements in the markets or because we are not able to pay you.

We have classified this Product as 5 out of 7, which is a medium-high risk class.

Be aware of currency risk. If the currency of your account is different from the currency of this Product, the payments you will get depend on the
exchange rate between the two currencies. This risk is not considered in the indicator shown above.

Other risks materially relevant to the Product not included in the summary risk indicator:
m Liquidity Risk:This risk arises from the difficulty of selling an asset at a fair market price and at a desired time due to lack of buyers.

For additional details regarding the risks, please refer to the prospectus.

DETAILS
Fees Key Figures (USD) Codes
Maximum Subscription Fee 0.00% NAV 17513 ISIN Code LU1458428759
Maximum Redemption Fee 0.00% 12M NAV max. (30.11.22) 182.82 Bloomberg Code PAEUVIU LX
Maximum conversion Fees 0.00% 12M NAV min. (16.06.22) 151.81
Real Ongoing Charges (31.12.22) 0.61% Fund Size (USD millions) 648.78
Maximum Management Fees 0.75% Initial NAV 107.86

Periodicity of NAV Calculation Daily
Characteristics
Legal form Sub-fund of SICAV BNP PARIBAS FUNDS Luxembourg domicile
Dealing Deadline 16:00 CET STP (12:00 CET NON STP)
Recommended Investment Horizon 5
Benchmark MSCI USA Value (USD) NR
Domicile Luxembourg
First NAV date 15.09.2017
Fund Manager(s) Wadii EL MOUJIL
Management Company BNP PARIBAS ASSET MANAGEMENT Luxembourg
Delegated Manager BNP PARIBAS ASSET MANAGEMENT UK Limited
Delegated Manager BNP PARIBAS ASSET MANAGEMENT France
Custodian BNP PARIBAS, Luxembourg Branch
Base Currency usD
Available Currencies EUR
Subscription/execution type NAV + 1
SFDR article Article 8 - Promotion of environmental or social characteristics
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GLOSSARY

Alpha

Alpha is an indicator used to measure the value added by an active portfolio manager relative to a passive exposure to a benchmark. A positive alpha
expresses an outperformance whereas a negative alpha indicates an underperformance. A simple way to calculate alpha is to subtract a portfolio’s
expected return (based on the benchmark’s performance adjusted with the beta of the portfolio, see Beta definition for further details). For instance, an
alpha of 0.50 means that the portfolio outperformed the market-based return (benchmark’s performance adjusted from the Beta exposure of the
portfolio) by 0.50%.

Beta

Beta is a measure of portfolio market risk, the market being represented by financial indices (such as MSCI World) that are consistent with the
portfolio’s guidelines. It measures the sensitivity of portfolio performance to the performance of the market. For example a beta of 1.5 means the
portfolio will move by 1.5% for a market performance of 1%. Mathematically, it is the correlation between the portfolio and the market multiplied by
their ratio of volatilities.

Information Ratio

The information ratio is a risk-adjusted return that measures the relationship between the portfolio’s tracking error and its relative return compared
with the benchmark index (called active return).

R2

The Correlation Coefficient indicates the strength and direction of a linear relationship between fund performance and benchmark. The coefficient is an
element of [-1,1], where 1 equals a perfectly correlated increasing linear relationship, -1 equals a perfectly correlated decreasing linear relationship,
and 0 means that there is no linear correlation.

Sharpe Ratio

A measure for calculating risk-adjusted return. It indicates the return earned in excess of the risk-free rate per unit of risk. It is calculated by dividing
the difference between the return and the risk-free rate by the standard deviation of the return on the investment. The Sharpe ratio indicates whether
the excess return was obtained thanks to good investment management or by taking additional risk. The higher the ratio, the better the risk-adjusted
return.

Tracking Error

The tracking error measures the volatility of a portfolio’s relative return in relation to its benchmark index.

Volatility

An asset's volatility is the standard deviation of its return. As a measure of dispersion, it evaluates the uncertainty of asset prices, which is often
equated to their risk. Volatility can be calculated ex post (retrospectively) or estimated ex ante (anticipatively).

A glossary of financial terms appearing on this document can be found at http://www.bnpparibas-am.com

DISCLAIMER

BNP Paribas Asset Management Luxembourg SA, a management company governed by chapter 15 of the law of 17 December 2010 and an alternative
investment fund manager governed by the law of 12 July 2013 supervised by the Commission de Surveillance du Secteur Financier (CSSF) under
number SO0000608 and AO0000763 respectively, incorporated under the form of a société anonyme, with its registered office at 10, rue Edward
Steichen, L-2540 Luxembourg, Grand-Duchy of Luxembourg, RCS Luxembourg B27605, and its Website: www.bnpparibas-am.com (hereafter the
“Company”).

This material is issued and has been prepared by the management company. It contains opinions and statistical data that are considered lawful and
correct on the day of their publication according to the economic and financial environment at the time. This document does not constitute investment
advice or form part of an offer or invitation to subscribe for or to purchase any financial instrument(s) nor shall it or any part of it form the basis of any
contract or commitment whatsoever.

This document is provided without knowledge of an investors'situation. Prior to any subscription, investors should verify in which countries the
financial instruments referred to in this document refers are registered and authorised for public sale. In particular financial instruments cannot be
offered or sold publicly in the United States. Investors considering subscriptions should read carefully the most recent prospectus and Key Investor
Information Document (KIID) agreed by the regulatory authority, available on the website. Investors are invited to consult the most recent financial
reports, which are also available on the website. Investors should consult their own legal and tax advisors prior to investing. Given the economic and
market risks, there can be no assurance that the financial instrument(s) will achieve its investment objectives. Their value can decrease as well as
increase. In particular, changes in currency exchange rates may affect the value of an investment. Performance is shown net of management fees and
is calculated using global returns with time factored in, with net dividends and reinvested interest, and does not include inscription redemption fees,
exchange rate fees or tax. Past performance is not a guarantee of future results.

All information referred to in the present document is available on www.bnpparibas-am.com
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i nesnu BNP PARIBAS FUNDS US VALUE MULTI-
FACTOR EQUITY
Tasesasunoanu BNP PARIBAS nesnu BNP PARIBAS FUNDS US VALUE MULTI-

IEXIC\ZI'?SF:JE VL'JA;I'_I'LéE MULTI- | FACTOR EQUITY sfluneanusesneauniianisldnesyu
Q PARVEST (aumisdosyuvemssnu PARVEST awidun

dnvazueIneIUdesIAaznaIugas “subfund’)

neanu PARVEST sanzifousansiulutlszmadnianiin Tasians
Tudnvazves Societe d’investissement a capital variable
w35aSICAV n1ﬂ“lc%’ﬂg]wmm‘?iL?im*ﬂ'awmﬂizmﬁéfﬂmmﬁﬁfn (Part | of
the Law of 17 December 2010) Tasmosldnosu
PARVEST azilsznoudionesnusosyiatsy nesnuiiiulemens
amu silamheamu swdanaduiandeily

wail Tuguveaneanudesnesny BNP PARIBAS FUNDS US
VALUE MULTI-FACTOR EQUITY flunesnusawiiaue
veldfudamudien dadasmuiall retail investors) wasdasmu
aanfu (institutional investors)

InqulszasduazuTouionsanu neanuées neanu BNP PARIBAS FUNDS US VALUE
MULTI-FACTOR EQUITY iisagiszasslumsasmuiiosiy

A Y 'Y L) o o d
yamiduasu dremsasu lidesnd $esaz 75 Tunannindilsznna

NIUIRILTEN wanzilousananiolsznevions sz
AHTFOLTM

Tudafimae lifudesas 25 diansnosmuonamuluasssaaiaiy
(money market instruments), asasoyius uaz/mie Suaa
Tagludadaulinudosas 25 danan giamsneanuezasnuluasians
wil lidudevas 15 uazluneaqu UCITS wie UCIS lifudevas

Y 2 a o 23 o s A
10 Y ﬂ6\11@1‘!@'I"l]llﬂ'liEN‘V!uiuﬁi'lﬁ'li@igWu'ﬁﬂiiﬂﬂﬂ]ﬁ‘qﬂigﬁiﬂLWﬂ




Hloafunnuides iazmsasnuitev Tanails
Wail nean 181455 nsiiius=zuu (Systematic approach) dszneu
futlidemmzaesiu 01 Taseduyan g aAnuALuRIY waziin
namzadeulravessim (momentum) lumssadenndnnindiio
MIAINU

HufteyiiAiadane sz 13 fueneu 2562 (nesnu PARVEST EQUITY HIGH
DIVIDEND USA wgnausouiunesyu PARVEST
Equity USA Value DEFI Tagihms Toudhenswdaunammualuiu
AaNan
waziaeusuilu nesnu BNP PARIBAS FUNDS US
VALUE MULTI-FACTOR EQUITY)

anaiiu anadugiubase currency)vesnsu fie aeaasansy

01YNBINY Tifmua

ﬁ"uvi’mﬁ%amﬂmhﬂamu NG

diansneanu BNP PARIBAS ASSET MANAGEMENT UK Ltd.

(Investment Manager) 5 Aldermanbury Square, London EC2V 7BP, United
Kingdom
And
THEAM S.AS.
1 boulevard Haussman, F-75009 Paris,
France

Asnumindauvosnasmu BNP Paribas Securities Services, Luxembourg branch

(Custodian Bank) 33 rue de Gasperich
L-5826 Howald-Hesperange
Grand Duchy of Luxembourg

2. esssudlauuarAnldanaiddeyuasnadnu BNP PARIBAS FUNDS US VALUE MULTI-FACTOR
EQUITY (Class) “I”

1 =y A v Y @ v

msssuiiouniemldee dnsdevaz
Arssudlonmssams(Management Fee) $00020.60 Aotlvouyaniminddugnivesnenu
msssuiloudun (Other Fees) $00020.30 deilveayasminddugniveansanu
msssuiioumsviemissasyu (Entry Fee) i

- - .

Asssuileumssudenumissamu (EXit Fee) Taid
' a = A ' ' A Ao e
sssuilounstlvieAumitsamuneuszeznadonsosidmualy | il
Tassms (Early Withdrawal Fee)

& o A A A = a g a QU i 9
DU ﬂamuwaﬂmmwumummﬂaauuﬂmﬂmﬁaﬂmumﬁﬁﬁmuﬂmmxm‘lmmmm ﬂlﬂiﬂﬂﬂ‘nuvlﬂ

Wauludu

Lus¥niamsuasgnudnidasiasanudsunlaiinuasmbaasu (class) uag/wianasnusiu
svseimamunasifiazasudinians uasdiufauasmiiaamu (class) wWianasusiusiolsanai
nasuasuiulimunzauinsa’ld Taaanaduiiiasannnisiufinuasmihaadnu (class) wianasnusiu
svlsemarinasnuasnuiinsuldsunlasnaasiuaauaiadonansenuatnediasddey iy W@au'lans
a9nu ulanansasnu tusu way/vialasunanssnuannauamsaisned 1y ANLAAIALALLATESARS



'
a oa a aa

ANNEUNIU Lnﬂﬂﬂwumﬁaanmmﬂ'\sm“l,ailﬂnﬁmoﬂ tHusiu Ltaz/ja%aiunsmmumﬂﬂﬁ'uuu,ﬂmﬁ'uj 1f‘i
AsznuGanIsaInu Ly AMsulanundasludasngszidinuaneg MiamaasAunisasnuavlszing ivll s
wRauwlassenanazhitaduingilseavduazulamnanisasnuaadnadnu uazadsiivuazinm
nalszlamiaasiianiiaasnuiiludrida Taabifdaindunsifiuvnuifialiannnaasidaainsinisuas
ﬁva';j"l,m”'s”nﬂ'nmﬁmjaumnﬁﬁauumaomuum

il Iunsmmummammsaﬂs"m'mn'lsml,uummﬂaﬂunaomu Master Fund asaniiuliindanisainu
wiafilidensweaulusnodssne (offshore investment) Tmntaan‘lusanﬂnmﬁ Tlivaaninsasay 80 uav
yaAmnsntaugnauagnasnu ntvdauldluivefiunisdaidanuaziadaunsasnulunasnusiulu
sivseinanasnulni tiawily Master Fund ununasnu Master Fund 1&in

2. ﬂaamunuiumﬂmsaamuiumanhmﬂaamusmmaﬂ'mmmwmnaomumm Taaadalusauilvoyd

o
o

Waaninfauay 80 wasyarniwdAugniuadnainy wasnisasnulusivlsund Taawmdnlusautlig
WaaninTaaas 80 uavyamNFwLaIUgNEuasnaINu

Woil anulwssantle aglitinunteduldluzhssasnarhitiu 30 Suludousiuaansiiiaunasniwegdu
dHunasnusin wazlitnuntivdulnluzrie 30 Junautdnnasnu mam\mmunmmnaomumLﬂumaasa
ANTRINU LLa“/ma‘lumamwmmummﬂnmumaamﬂauuuumaamu wiafinsdugasudnnin wiad
AslaudanaINuIIUIUNIN FefiszazrnarlitAu 10 Fuvinans woil foavsiavAfladvilsylaamiasnuiiu
g1Aey

3.u5Enianszasnudnauldsunlasdssnnuardnsasitdruadnasnusinluamaaiily Fund of
Funds wiaasnulaaaseluasans uag/vianannindevisana'le ’IcqﬂvLamﬂmvm.lmmLaﬂamaoms
Q9N (risk spectrum) vindu ol WidlugaeRflauasiinnsnasnu Taaduduganunsalnane wageag
l wlliiadsslomi  gosauady dand Haadnu afly viEwniamsazaniunsud 9 davi
Jaaenua ol 'l 1 awad 130 Yu Teas U www.eastspring.com v3az  asmvdulaiiu
FFNIANIAIUA A ausliung

lRauulasnisasnudena 12

4. lunsdinnasnuilanmsinagagaanwasyifs dnsasmulunasnularamelusieilseina (Master
Fund) lidaaniisaaas 5 aasyarinswtdiugnazasnasnuldaranislucvilssing uagnasnulaianiyg
°lumoﬂsymﬁmnmwmaammﬂmmmﬂmumaaaawwasmuma’ nasnuidyamnintgiugnaanaslu
fnwaladnwasviodod .

(n) yarmnindugnag a Julajuntvasasiiuningaslugnuasyamnindgugnizainasnuilaranig
Tuenvisyine (Master Fund)

(2) sassyuuavyarININLRUgNazavnasnularanvluavilseine (Master Fund)aaagluzivszasiian
5 Juvinnsladasadu ﬁmLﬂyﬁwmmﬁundwaaa‘lummaa:gammfwdﬁuam%maonaamuﬂmmnw‘lu
sviszind (Master Fund) iy

wi¥ndamsazaiiunisevea’lail .

4.1 wdswmannasnularanetusviszing (Master Fund)fiyasianasauinanunnesdunsanuud
vmm'sr»hLﬁumﬂmﬂﬁﬁﬁaﬁoﬂ's"imjﬂﬁﬁﬁammaowaauuwaomuimmm Tatnvuaaznssuns
A.a.0.uazHfanibhaasnunsumaly 3 FuvihmsTuwsTuilsng e

Wil wumensefiunsdona1n aiidu vs¥nIamsazdaidannasnunulusiolssnanasnulvii
wiawilu Master Fund ununasnuidin Taanasnusislseinanasnulvidonad azfiutaunansainui
ganadavAuinaiseavd Lay/nia u‘iﬂmﬂmsamumaonamumummuulmvl,a"’tuiﬂ'soms ia ldnnaInu
tHudu Teauumenisaiunissvnaizineeu Lidaindunsafiveuidaliannaazidaninsenis
wagdiain'ldsuanuiiurauanngianiiaainuud? .

4.2 dnflumsmuumnmenmsefiunisaiuada 3.1 Wuduadamalu 60 Julivusiunidsingve wia
dHuldeudsemaniviua

4.3 lunsaiidwaaniunaraunis u%ﬁmfmmsmwawauﬁusm vaMseiunTauta 3.2 6a
frilnnuaazassums A.8.0. 16 Taaluaisiunacaulu usﬂmﬂmmaaﬂummmu‘uaowmta
nalsylamiiniialsenaunisiaisanuaddfnuamenssuns n.a.0. wagdasiunasaufusadineu
AIENTINANT N.8.6.AAUATUAIVUATEaZRAALTUMSFINaTY alidiTnouaaenssunis n.a.6. fuad



TunasAasanuauldu .

4.4 sravunanissntiunstiaidnauaaenssunis a.a.6. numalu 3 Juvinastiuuaiunsiiiuais
PIGEE)

4.5 LﬂmLwumaual,nmnumsmtuumswaonaomusmmuma 3.1 sagaulaazasnu Lwamwmaulaaomu
Jusuay Il,m‘lmnmnuamuvmaonaomusm Weil u3EnIamssassiunsiiuaansAAmdaTaMe
dayatinAun1saIdunIsAINR1IAIL

lunsdinnasnundninsudluniudulasemsians deu¥ninnisiuinliddasddgy viEvdanisua
fudndfasudluinguiasensivzanasaasdunisildaunlasnasnasnundnlaadainlalasuudain

v v

pNAambaanuuad uazazndsbigfaniaasnunaunmadivladduasd¥niansiaanau

3.12. shaasidaanisasnulusivlssing :

Huldenudsena

e o

3.13. Ussianaasmdnnindvzanswddudu vianmseannalaaisduiiazainy

P

3.13.1. dszianuasmdnniuduianiudiudu wiamsneannalaadidduiazaonululssne :

n‘%ﬁ’mﬁmmsmaaowuu‘%aLLmomﬂsz‘iwﬁmwwmﬂué’ﬂm%’wﬁm%’wﬁﬁuﬁ'u u‘%ammanwa‘imﬂfﬁﬁ'uaaho
Taatanil yusanaraatamuidseAAAUEAITIANT A..6. A1ruasvaalldl LTuwslunsaln
ALENTTUNITN.A.6. W3 aF1 TN UAMLATINANT N.8.6. WANuiudaunsadlsenaudlavsaiuLdu

UTLLN NI AN HULADINANNTNEWIANSWERUNWTANITUIAANANATALIE AU

it 1 UszanuaraaduifzainnaIsmianisidurialy
1. dszanuasnnans

1.1 anasudl

1.1.1 Wusiing

1.1.2 MISUARY

1.1.3 vjuf (lusuviuduiasdnin uazurday
1.14 mu,anwu (Bill of Exchange : B/E)

1.1.5 mammﬂmou (Promissory Note : P/N)

1.1.6 °ln6hﬂzuuamawﬁmaumauun

1.1.7 ’tuuamams‘luwaﬂsv‘imjﬁﬁﬁ underlying \fluWusiinsuiaviug

1.1.8 anawil funfdnmagvinuasdenduanansvi aax 1.1.1 1.1.7

MUARITNY n.8.6. AVuaLRNGY

1.2 TugAgyuaas&niauwus (Derivative Warrants : DW)

2. paaulifuarnaninarilunsaanuaaInsIans .
vindRunus#nianisazannnsaasnuldaniuda 1. dasfinausuifuasnsndsaundninasinasuaiu
Aol

2.1 ”lmruamuumwsawau“lmmm‘mwaomuums”wnwumnmmamwuaomu‘lumswms

2.2 ansauldaufiale (ﬂumnsmm‘ﬂu B/E P/N ﬁﬁL’éau”lmmuLﬂauuuaLmnaomu"l,mml,uumi"mai‘ms
suTaudndansasluanaslamuisnisiinguanadiviua viafidaulavinasmuanunsanadugaan
AT le)

2.3 mlauammnumwmsmummmms anmsaunao”l,mLwammﬂs”naumswmsmmmau‘taaamuim
amaaml,ana wazfidayanafiasriauyadiafsssy Taatayadinansdasavdsainuvastayatidada
Tadodavinanundniznassuuieansuluszdusna ' 5

2.4 lunsdidllunisasnulu B/E wia P/N Maananasdenaiiaziszuiinnsen B/E wa P/N dana1n
daviinssuarianiaiusasinaunaasvil

2.4.1 sW.u9.%%2 uA.aNNYUUNENEIEFIAIFAITUNITIU

[

Wua)



2.4.2 suA1saaN U

2.4.3 ﬁmmsajmsaomiwﬁ

2.4.4 sunAsdiaNTIARATULRLINATANTLA AT

2.4.5 sumsWanniannianuianaisuaruuiatanuislssindlng

2.4.6 suAstiansavaanasiitinuvlssinalne

2.4.7 sunmsaaanuunvissindina

2.4.8 aanfunmsudwilssinaniidnsazvinuasfedugiudineu 2.4.1 - 2.4.7

oil msanausan‘rssnsaomﬂanmamﬂumsmmmamssnsaawé’amwsawaaﬂmmmmuswm
aanide (6191 auviszytilu B/E wia P/N 6o

g 2 : miwddudsaanmiag CIS sasfinaaudd uasvaninailunisasudstl

1. asdlillumihavinnsaanatmaldiiedunguune’lneg .
1.1 daamniduasiiuldoundninamilunisasnuiuidmdudadiivuad niuasiasnonsdui il
Tugu 1 ewaia 2.1-2.3 )
1.2 Tunsdlninasnuluasvu Tunize CIS 2a90a9nusIn NaIvusINMINE1IHiuTaUNaNITRINUITL
(luilaAunsasnulumiae CIS °1|a\maamuswmaommamulumaomu,mo)

1.2.1 finsasnulunindfudodulssinnuasuiiafefuiinasnusinaunsaaonu'le

1.2.2 umsaowu‘lumswyauma‘lmﬁmmmmummu (pro rata) uarldwatduldaundninaad single
entity limit aavnasnulu

1.2.3 umsaomuiumswuauma“lmﬁmmmmuammu (pro rata) ualdwaciuldan vaninauad
product limit mmnmwuaumﬂu SIP maaﬂaamuuu 3

1.2.4 finsaynulu derivatives Adluldauvidnineuai global exposure limit aasnasnuiiu

1.3 Tunsdinnasinusiudainasidasnulumize CIS 2a9nadinusIn NaInusINAINE? davlildnasnu
sdaleas

fiut 3 : niwdRulsaandudhniaemasdsuvindudin dasdluldurdnsasasiauvindudin
aavnFurngodl

1.sunaswdied U3EFNNHUNY B3a vrEnasaawastias arunguunaImagIAadganItunsLIu

. fUNATaaNiuY

. BUIAITAIANTRILATIZU

. ﬁmmsvwamsmmmsu,ayaunsmmsmwm

. uss¥vieaasasdudaiiagande

. suAsiauIsnATIanaLRzTINAtanuislsTnA g

. suAstilanmssvaanuazininuelssinelne

. suAsadanuuvvlsandlng

. danfunsdussuinvlssmanidsanainadusundn

10. amﬁum'sﬁumoﬂsumﬁﬁﬁa”msrmumuaommnnmnmnmu 1.-9.

&l 4 ﬁsnssuﬂsummmsmaimum‘i’mmwmﬂu (reverse repo) siaailutdanuinauriiaiineu
ABLZNTINNS N.A.0.UszMAM UG .

drun 5 : gsnssudsziannslvifiundnnine (securities lending) anutnausinariinouaaiznssunis
A.8.0.UszmAfNuR )

f2un 6 : g3nssuszian derivatives auvaninalrinisasvnuevil ‘

1. dseian underlying derivatives finasnuaziiniilugdayanlasiasd underlying atnele atdronflonia
vatuatng el .

1.1 viwdRuiinasusrunsaasnulealusun 1 -5

1.2 danuanidaudu. '

1.3 underlying AuMUNATAIUAAUALAULAN

Tunseln derivatives a19avAusimaag underlying 296y 51mmmoaamﬂmmaomuswmﬂawu(spot
prlce) maswmﬁmmvﬁammmwm (futures price) wintiu vivil s7a12a9 underlying Auii'lailadasl
w3a underlying Ailuasdlsznavuasduiidona saadluiisansuatnonitennsuazidaneliacng
WWsHaNaEE .

2. Wau'lunsasnu vsEninnisazeitiunisadnulu derivatives ‘lasatiia

OCoOoONOTUDhA,WN



2.1 nsdi nasnulsszyiAmAunisasnulu derivatives uay underlying uad derivatives Aazasnuliatine
Aatauluinsenis . 5

2.2 Jumsuindlug&eyanlu derivatives atinglaatinondifvil
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives 6vil . .
2.2.2.1.ilu OTC derivatives Tudssinelvna daviinaeyea anmwﬁmﬂu sUNATNELE SUNATTTAT
naummawwvammwu funudawne derivatives wia e in derivatives

2.3 ‘Iunsmmuma\mmsﬁwsmumﬂmsaouauﬁumma derivatives auamaa &uenifu sagiiunsweddun
naINUANNTaRINULE Wil “Lm'llﬂamuautﬂu@uﬁwﬁsnuanmauuu‘mmuanﬁumuunmu

3. waninainsinlufiniwdduniiaswasdanisiseniianuaissinwu (cover rule) .
n’%ﬁmﬁmmsﬁaoﬁmiuumwuauﬂaonaomumuﬂmmwLLavuamwna'aoiuﬁwmuﬁtﬁmwadamsvﬁ
nasnuaasavissuiianutannasia derivatives Augaavlinaannaifilaadvuly derivatives sfu uag
Huldeudaiineu a.a.6 Avua . .

4, vxamnmwwuu;mmusnmsmmuﬁﬁﬁ’maﬂsumﬂLwamsammmLﬁuo . .

unsdiil usEnIanisasnulu derivatives 7 underlying Lild&od e Aunindfuiazanmnudesnis
a9nulu derivatives fanansiaaiuldauiisitneu a.a.0. Avue
S.vannaiinGuaniunisasnulu OTC derivatives

vidnIanmseasialvidannaslu OTC derivatives 6ivil

5.1 Wadandndrandeuwia uazudsyamadsssuuag derivatives W wEnIan1snnunniui 15
wariugavinazadusazifiau viedl "luﬂsmmumnanLﬂmuvmmmmsmaau HFNIRATTUAIUIUULRLLFY
yaAgdsssuaeluiuvinnsdaly .

5.2 lunsdiiAnianisaliidonanssnusiasauag derivatives atnofitasndey aduanandhanie
AWIALATLAIYAAYGEITNAAY derivatives TSNS IUAUT

5.3 @azyzy'manN'\wuanunan‘mnn'\sa'\os'\u" derivatives flaus¥nianissasua'le

3.13.2. dssianuasmdnniuduianiudiuiu wiammeaanualagidauiiasasnulusiolsanag

wEnIansanaasnuwiausiemilsylamiiawizainuannine nwefudu @%ammanwaiqﬂiﬁﬁuamo
TaatrvnilavzanaiaatvauilsenMaraenIsNAT A.8.60. Anuaavsa’ldll tTuwalunsalin
AUEATINNITAALAANANU WiaAMATINATT A.8.6.U38 ATnuaenssuns A.a.6. TWanuwiuzay
mauﬂsummm”‘lmmmwuLmuﬂsummusaanmmymaauanmwwsamsw [Runtanismeanualaaiaduy
Wil msasmuluanasvaduanlusvlsend anasuiadyandenansaduaaniailunisvin
ﬁmmﬂuﬂsymﬁmuuummumm.lmLLamuuanmwml,aymmmuanmwumLﬂuauwnmnmmaa I0SCO
usavmumssffamrﬂummmeﬁ‘am andnnineenvlsamanidusgundnuas WFE wiafluasiansuasudsni
Fnavuaziauamnalu GMS

1.1a9&suilsnviseing

1.1.1 ﬂ’uﬁﬁm

1.1.2 M3 umay

1.1.3 vjuf (lusuvudualasdnin uazviudauwus)

1.1.4 duantiu

1.1.5 fdeuanlaidu

1.1.6 °ln6hﬂzuuamawﬁmaumauun

1.1.7 °lnuama1/|ﬁ‘luwaﬂsﬂﬂﬁumu underlying Lﬂuwuﬁnmsmauun

1.1. 8 anasuilduifidnwavinuasfmduanasuiioin 1.1.1 - 1.1.7 euiid1ineu n.a.6. Auua
VARuLEY

1.2 TuRAgyuaas&ndauvusevidseine (Derivative Warrants : DW)

2. aaaNTALasnININAU7IIUNITRIVULINTIANT .
vindRunusEFnIansazansaasvulaaniuda 1 davinaauifzasnnasaundninaginasuaiu
Al

2.1 ”lmman‘mummamau“lmmm"mwaamuumsvwnwumnmmamLouaomu"lumwms

2.2 susauldausiale (udensdiiilu druandu drdayanldidu wia mswmsmnammwamﬂmwm



urly Afdauluviuuldeudiaudnasmulasmiiunstifimsiulaudnddunsasluasmanslanuitansi
agunaAiue WiafiWaululvnasnuaninsauaduyaanasansle)

2.3 fidayafcnAuasasnusEndans aunsaniviaiiaiiunilsznaunsiasandadulaaenule
amaaml,ana wazfidayanafiasviauyadiafsssy Taaiayadinanadasavdsainunastayatidada
"lm.iaammmuuammmsamﬂumuausn’lusvmumna . 5

2.4 ’lunsmmﬂumsaomu“lu B/E w3a P/N aanasansdenanitiiazniseniinnse B/E vwia P/N donad
daviinssuarianiaiusavinaunaasvil

2.4.1 sunaswdig U3ENISUNU B3a viENATaaNasdlas aungrunLIImagIAIFaNTUNTIEIY
2.4.2 aantfunisidusvdsananfidnragviuanfsdugFuknauitadsaanuasmdnninguia
ninddunsamsmeanwalasidauiazasuludssne &uil 2 aaaulifuazndninarilumsainuaad
a31fs Ua 2.4.1 - 2.4.7 . o

Vvl MmsanTanianisiusasdenansasiiunisariavianisiusasidedravdaraandviediuiunuds
aanide (e1d) auviszylilu B/E wia P/N 6 5

fun 2 : vinduilszinnuiag CIS davfinaaudfivazndninarilunisasmuevil

1. nmsdiflumibannsaanataalaiviunguunasivilssing '

1.1 figauandifuaziiuliaundninawilunsasnuudnmdudaiuuadmiuanaismenisiualy
Tudiun 1 22 2.1 - 2.3

1.2 Jdumhauadnaenu CIS drvlssimanddns agsot

1.2.1 msaanua“msmuamuaumu‘l,mmsmnumuamawmm’mumoﬂsvmv’mmnnmuamuuanmmrj’
LL&vG\E\]']G\‘Lia").I']ﬂ%&ﬂ‘l/liWﬂ‘Li\‘lLﬂumﬂ’ljﬂ&'mm‘lla\‘l I0SCO wiaiflunirauasnasnu CIS srviszinainid
nmsdamnalusaradamavdnninedsvlsanarifluaundnuas WFE .

1.2.2 CIS operator aavnasnuasndanatnalanisAiiduqguazasniianumduquaniiusundnaiiey
aav I0SCO

1.2.3 tunseii MF ldasmulumitaaasnanu CIS shoseind nasnu CIS flssinadenanicagag
mu“lmuamnmemmsmnnmu,a ANTaan MSLEUATNE LarATiaMsaIuiunaInuiagasuNataaag
Uszinaiiy

1.3 ﬂsumﬁmmnnmuamsmauamwummnmmmmsms‘lummﬂumaawaamuamammwamu AU
sadtaissmaRsgnufimue

1.4 tunsdiillumsasnuaasnasnusia luniaaasnasnu CIS svdlszind nasnudenaidsasiinisdinda
msnuu"bmwunsmummmLﬂuiumsnsmsamwmamﬂumsmmnLmuu LLauuuiﬂmﬂmsmmumu
(Lildfdunisasnulumiranagnasnu CIS maﬂiumﬁmLﬂunaamusmmaammaamu“lumaamum)
1.4.1 dnsasmuluninddudodulssanuasafiaderfud MFanusaasulaludasiuuinninvsa
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